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OTHOCHO: Tbproeo npegnoxeHue Ha "Buea TenewkoMm Bwunrapua” EAJl 3a zakynyeaHe Ha
AKUWWTE Ha oCTaHanwuTe akuwoHepw B "BbArapcka TenekoMyHWKaunoHHa komnanwa" AL
oT 23 HoemBpu 2012 1.

YeamaeMmu JaMK M rocnoaa,

Ha ocHosaHwe un. 151, an. 5 ot 3akoHa 3a nyBNWMYHOTO nNpegnaraHe Ha UeHHW KHWXa W
un. 32 ot Hapen6a N? 13 ot 22 nekemepu 2003 r. 3a TLproso npegnarade 3a sakynysaHe
M 3aMAHa Ha akuWwui, npwnoxedHo Bu npegoctasaMe CTAHOBWIUE Ha YNPasuTENHWA CbBET
Ha "Bbnrapcka TeneKoMyHwkauwoHHa komnanwa” Afl, Codwa ("BTK") no oTnpaseHoTo
Thproso npegnoxedue Ha "Buea Tenekom Bbnrapua” EA[l 3a 3aKynyBaHe Ha akUWMWTE Ha
ocTaHanuTe akunoHepwn B BTK ot 23 HoemsBpw 2012 1,

MpwnoxeHWe: CbrNacHo TeKcTa.
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OupexTop “lMNpaBHu BLNPOCKH, PErynauns W KOHKypekuua” u
MbAHOMOLWHWK Ha BTK
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Ceganvuwe u agpec Ha ynpaenedwe: rp. Codwma 1784, 6yn. Uapurpagcso woce” N2 1154
EWMK: 831642181, AOC HoMep: BGE31642181




P VvivAa

W3BNEYEHME

OT PEWLEHWE, NMPWUETO HA 3ACEOQAHME
HA ¥YNMPABWUTENTHWA CBBET HA

“5b/IFAPCKA TEIEKOMYHUKALIMOHHA
KOMMAHWUA" AQ

HacToawmar DOKYMEHT
BEPHOCTT@ Ha PpelWeHWe Ha yNpaBUTENHWA
CcbBeT Ha "BbArapcka TeneKoMyHWKauWoHHA
koMmnaHua" AL,

1. BuBegeHMe,

Ha 28 Hoemepwn 2012 r. yNpaguTENHUAT CLBET
Ha "Brarapcka TeNeKoMYHHMKaUuHOHHa
komnanua” All, Codua, cbC cefanuile v agpec
Ha ynpasneHve B rp. Codwua, 6Gyn. "len.
Totneben” N? 8, sBnvcadHo B TbproeckusA
PErMCTBP KbM AreHUWATa No BNWCBaAHWATA C
EMK 831642181 ("BTK" [T
"APYHeCcTBOTO"), NpoBefe CBOE MW3IBLHPEAHO
zacegaHne B rp. JloHaoH, BenukoBpuTaHusa, Ha
TepmuHan N? 5 Ha neTuwle XwiATpay.

2. YneHoBe Ha YNpPaBUTE/IHUA CbBeT,
NPUCHLCTBANW NUYHO WU NpeAcCTaBeHM Ha
zacepaHwveTo:

r-1 BepHap MocKeHWM - M3NBAHMTENEH
AMPEKTOP W YNeH Ha YNPaBWTENHWA CbBET,
NPUCBLCTEALW NUYHO;

— [-H Tomaw BolTawex - 4ned Ha
YNpaguTenHMA CbBEET, NPUCBECTEBALWL AWYHO;
“

r-u flonang Miowp - 4neH Ha ynpaBuTenHus
CBBET, NPUCECTEAL NUYHO.

3. Pewenne No T. 1 oT AHEBHWA pea Ha
3aceflaHMeTo:

YnpaewTenHWAT CcBEET ogobpaea  cnegHoTo
CradHoBMwe no 4n. 151, an. 5 ot 3akoHa 3a
NyBAMHMHOTO NpeanaradHe Ha UBHHW KHWKE W
yn. 32 ot Hapenba N? 13 ot 22 pekemepw 2003
r. 3a TbProBo npeanarade 3a 3aKynysBaHe W
IaMAHA Ha aKLMK:

CTAHOBMLUE

no 4n, 151, an. 5 oT 3akoHa 3a nyBAMYHOTO
npegnaraHe Ha UeHHW KHWWa W un., 32 oT
Hapengba N? 13 ot 22 pekemepd 2003 r. 3a
TLProBO NpeanaraHe 3a 3akynyBaHe W 3amaHa
Ha LMK no OTNPaBeHoTD TERroBO
npegnoxede Ha "BuBa Tenekom Bwnrapua”

EAL, Codwua ("BuBa  TenekomMm"”) 3a
2aKyNyBaHe Ha aKuuuTe Ha ocTaHanure
aKLMOoHEepHK B "Brnrapcka

EXTRACT

FROM RESOLUTION ADOPTED AT
MEETING OF THE MANAGING BOARD OF

BULGARIAN TELECOMMUNICATIONS
COMPANY AD

YAOCTOREPABS | The current document certifies the authenticity

of a resolution of the Managing Board of
Bulgarian Telecommunications Company AD.,

1. Introduction.

On 28 November 2012 an extraordinary
meeting of the Managing Board of Bulgarian
Telecommunications Company AD, Sofia,
having its seat and registered address at 8,
Gen. Totleben Blvd., Sofia, entered in the
Commercial Register of the Registry Agency
with UIC 831642181" ("BTC" or the
"Company”) took place in London, the United
Kingdom, at Terminal No. 5 of Heathrow
Airport.

2. Managing Board members attending in
person or represented at the meeting:

-  Mr Bernard Moscheni - Executive Director
and member of the Managing Board,
attending in person;

- Mr Tomasz Wojtaszek - member of the
Managing Board, attending in person; and

- Mr Donald Muir — member of the Managing
Board, attending in person.

3. Resolution on Item 1 of the agenda of
the meeting:

The Managing Board approves the following
Statement under Art. 151, Para 5 of the Public
Offering of Securities Act and Art. 32 of
Ordinance No. 13 of 22 December 2003 on
tender offer for purchase and exchange of
shares:

STATEMENT

under Art. 151, Para 5 of the Public Offering of
Securities Act and Art. 32 of Ordinance MNo. 13
of 22 December 2003 on tender offer for
purchase and exchange of shares in relation to
the tender offer dated 23 November 2012
made by Viva Telecom Bulgaria EAD, Sofia
("Viva Telecom"”) for purchase of the shares
of the other shareholders of Bulgarian
Telecommunications Company AD ("BTC" or



TENEeKOMYHUKaLUWOHHa KomnaHuua” Al ("BTK”
nnu "apywecteoro”) oT 23 Hoemepw 2012 r.

1. BnusAHMEe Ha OTNPaBeHOTO TbProso
npegnoXXeHune M CTpaTermyeckure
nnaHoBe Ha BuBa TenekoMm Bbpxy
MKOHOMMYECKATa AEHHOCT, CNYXXUTENUTE U
MACTOTO Ha W3BbPLUBaHEe Ha MAeWHOCT Ha
BTK.

B TLProBOTO NMPea/iOXeHWE He ce NpeaBuXAa
nNpoMAHa B W3ELPWEaHaTa oT [ApYXecTBoTo
MKOHOMMWYECKa  ASWHOCT, BKAKYUTENHD B
MACTOTO Ha HEWHOTO M3BLPLIBAHE,

OuyakeaHWTe MPOMEHW B  WKDHOMWYECKOTO
ckCToAHMe Ha BTK ¢ ornen HaMmepenuaTa Ha
TLProBMA NpegnoxuTen aAa pa3eve AsefHoCTTa
Ha ApYWecTBOTO, fla Noaobpu KavecTBOTO Ha
npeanaraHiTe TeNeKoMyHWKaLWoOHHW YCNyru W
Mpexa, We Ce oTpasAT nNoNoMWUTENHD Ha
APY¥eCTBOTO.

YNpaBuTENHWAT CbBET CUYMTa, Ye hUHAHCOBUTE
Bb3IMOMHOCTH M KOMMNETEHTHOCTTa, roNeMHAT
NPaKTHYECKKW ONWT W MNOCTHMEHMATE Ha
MEBKOPUTApHWA akKuvoHep (WM NpegMMHO Ha
rMaBHWTE MHOWPEKTHW COBCTBEHWUM) Ce ABABAT

nono¥uTenHa npeanocTaeka 3a
OCbLIECTBABAHETO Ha WHBECTULIMOHHUTE
cTpateruu Ha BTK.

HasnusaHeto Ha cCepuo3eH CTpaTeruuyecku
WHBECTUTOP  Cb3A4aBa  MpeanocTaeku  3a
nogobpaBaHe KayecTBoTO Ha Tpyaa B
APYXECTBOTO MW NO-TONAM@ CUIypHOCT 33

HaeTWA B Hero nepcoHan. CaenkaTta HAMa aa
aoesege Ao ChLSCTBEHHK NPOMEHK B
YCTAHOBEHWTE KBM MOMEHTa TPYOOBOMPAaABHW
OTHoweHMA B BTK ©W He 6w cb3pana
npeanocTaBkd 3a 3annaxa Ha WHTEDPECUMTE Ha
CRYyXUTEnuTe. OTnpaBeHOTO TLProBo
npegnoMeHWe He & CBbP3aHO C M3MEHEHWE Ha
AeWHoCTTa, OpraHv3auunaTa Ha Tpyaa,
NoMNoXeHWeTo, CTPYKTYpata W pa3BMTHMETO Ha
3aeToCTTa B APYXeCTBOTO,

MpaBaTa W 3aAb/HKEHUATA, Bb3HUKHANK MexAay
BTK M nepcoHana, npouM3TMYallM OT TPydOBM
NPaBoOTHOWEHWA, ChIUIECTBYBAWMW KbM [aTaTta
Ha TbProBOTO NPEeANOXEeHUE, HE CE MPOMEHAT U
NOBNMABAT OT cAenkaTa.

"Buea Tenexkom Bwnrapwa” EAL He npeaswxga
npoMAHa B cCejanvuueTo W agpeca  Ha
ynpaeneduwe Ha BTK. MactoTo Ha ynpaeBneHwe
Ha ApYyXecTBOTO Ce 3ana3Ba Ha AocerawHua
agpec, nocoyed v B cbaebHaTa perncTpauua:
rp. Codwma 1784, padon "“Mnagoct”, 6yn.
"Uapurpagcko woce” N2 115m,

the "Company")

1. Influence of the tender offer and the
strategic plans of Viva Telecom on the
economic activity, employees and place of
business of BTC,

The tender offer does not envisage a change in
the economic activity of the Company,
including the place of business.

The planned changes in the economic condition
of BTC in view of the intentions of the tender
offeror to develop the activity of the Company
and to improve the quality of
telecommunication services and network, will
have a positive reflection on the Company.

The Managing Board considers that the
financial expertise and the practical experience
and achievements of the majority shareholder
(and its main indirect owners) appear to be a
positive precondition for the implementation of
the investment strategies of BTC.

The penetration of a serious strategic investor
represents a circumstance for improved quality
of the work in the Company and higher
security for BTC employees. The transaction
would not result in significant changes in the
existing labour relations within BTC and would
not create exposure for the interests of the
employees, The tender offer does not provide
for any changes in the subject of activity, the
employment organization, the status, structure
and development of the work load in the
Company.

The rights and obligations of BTC and its
employees as a result of the labour contracts
existing at the date of the tender offer do not
change and are not affected by the
transaction.

Viva Telecom Bulgaria EAD does not envisage
any change in the seat and registered address
of BTC. The registered address of the Company
will be at the same address as indicated in its
registration: 115i Tsarigradsko Shose Blvd.,
Mladost region, Sofia 1784,



YNpaBUTENHMAT CLBET CYMTa, Ye TbLProBoTo
npeanoxeHue e cnpasegnueo KbM
aKUMOHepUTE, 40 KOWTO e aApPecupaHo, ¢ orneaq
pa3sBMTHETO Ha [pPYXEecTBOoTo.

2. Cnopa3yMeHMA NO YNpa>KHABaHe Ha
npaBoTo Ha rnac no akuuWuTe Ha
ApYMXecTBoTo.

Hama wHdopmauus 3a CbUWECTBYBAHETO Ha
TAKMBa CNOpasyMeHus. .

3. CeegeHmMnA 3a 6pon AKUMM,
npuMTexaBsaHH oT YneHoBeTe Ha
YyNpaBUTENHWUA CbBET Ha [ApPYMecTBOTO, W
Aanu Te Bb3HaMepABaT pa npueMar
npeanoXeHueTo.,

YneHoBe Ha YNpaBMTENHWA cbBeT Ha BTK He
NPUTEXaBAT aKUWW Ha ApYyXecTBoTo.

HacToawmaTr  AOKYMEHT &  MW3roTBeH  Ha
GbnrapckM W aHrnMidckw eswk. B cnydaild Ha

HECHOTEETCTEWE MEX Y Apete BEPCHH,
ﬁbnrapcxaTa BEPCHA WMa NpejuMCcTBO.
BepHocTTa Ha UWMTHpaHOTO no-rope

pelleHHe & YyOOCTOBEpEeHa OT:

The Managing Board considers that the tender
offer is fair in respect of the shareholders to
which it is addressed, with a view to the
development of the Company.

2. Agreements on exercise of the voting
right in the Company’s shares.

There is no information for the existence of
such agreements.

3. Information about the number of
shares held by the members of the
Managing Board of the Company and
whether they intend to accept the offer.

| Members of the Managing Board of BTC do not

hold any shares of the Company.

This document is prepared in Bulgarian and in
English language. In case of discrepancy
between the two versions the Bulgarian version
shall prevail.

The correctness of the decision referred to
hereinabove is certified by:
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Pycun HoppaHos, cekperap HA ynpaBuTenHus cbBeT Ha BTK/
Rusin Yordanov, Secretary of the Managing Board of BTC



