3AKOH cpemnry nazapaute 310ynotpedu ¢ GUHAHCOBH HHCTPYMEHTH

O6H., IB, 6p. 84 o1 17.10.2006 1., B cmra ot 01.01.2007 .

I'maBa mbpBa

OBIIU PA3ITIOPE/IBN

Yu. 1. (1) C 1031 3aKO0H Ce ypexkIaT MEPKHUTE CPEILy a3apHHUTE 3I0YIOTPeOr, CBBP3aHU C
(MHAHCOBU MHCTPYMEHTH.

(2) [MazapHu 3m0yNOTPEOH ca ThProBUsTA C BETPEIIHA HH()OPMAIIHS U MAHUITYJIMPAHETO HA
nasapa Ha ()MHAHCOBU MHCTPYMEHTH.

Yna. 2. llenute HAa TO3W 3aKOH ca.

1. npenoTBpaTaBaHe U pa3KpUBaHE HA MA3apHUTE 3JI0YNOTPEOH;

2. moBHIIIaBaHE Ha 0OIIECTBEHOTO JAOBEPHE B Mazapa Ha (UHAHCOBU MHCTPYMEHTH,

3. ocurypsiBaHe Ha CBOEBPEMEHHO U ITHJTHO pa3KpUBaHe Ha MH(OpPMAIHM Ha HHBECTUTOPUTE;

4. cp37aBaHe HA YCIOBHSA 32 PA3BUTHETO HA CIIPABEJINB, IPO3pavCH U e(heKTUBEH mazap Ha
(MHAHCOBU WHCTPYMEHTH.

Y. 3. (1) (B cma ot narara Ha Bim3aHe B cuia Ha JloroBopa 3a npucheIuHIBaHE HA
Peny6nuka bearapus ksM EBponeiickus cbi03) To3u 3aK0H ce mpuiiara 3a:

1. neficTBUsATA, U3BBPILIECHN KaKTO HA TEPUTOPHSATA, TAKa U U3BBH TEPUTOPHUSATA HA
PenyOnuka bbarapus OTHOCHO (PMHAHCOBY HHCTPYMEHTH, JOMYCHATH JI0 THPTOBUS HA
perynupan naszap B PemyOnuka bearapus unm 3a KOUTO € IIOMCKAHO JIOIYCKaHe 10 ThProBHs Ha
TaKbB Iazap;

2. neiicTBUsATA, U3BBPIICHHU HA TEPUTOpHsITA HA PemyOnuka bearapus orHOCHO (puHAHCOBH
WHCTPYMEHTH, IOMYCHATH JI0 ThPTOBHS Ha PEryJIMpaH ma3ap B Abp>KaBa YJICHKA WIIH 332 KOUTO €
MOMCKAHO JOMyCKaHe 10 ThbPTOBHUS HAa TaKbB Ma3ap;

3. (MHAHCOBUTE MHCTPYMEHTH, JOMYCHATH JI0 THPTOBUS HA peryaupan naszap B Pemybiuka
bearapust unm 1ppkaBa WieHKA WM 32 KOUTO € TIOMCKAHO JIOMYCKaHe JI0 ThProBUs Ha TaKbB
nasap, BKIFOUYUTEIHO KOTaTo CIEJIKUTE C Te3U (PUHAHCOBU MHCTPYMEHTH Ca CKIIFOUEHU U3BBH
perynupanus mnasap.

(2) To3u 3akoH He ce TpuIIara 3a CJICJIKUTE, CKJIFOUCHH B U3IBIHEHUE HA MapHYHATA,
BaJIyTHATA WJIH TI0 YIIPABICHUETO HA ABbPKABHUS JIBJIT MOJUTHKA Ha PemyOnuka brirapus nim
Ipyra abpikaBa wieHka, EBporneiickarta neHTpanHa 6anka, beiarapckara HapoaHa OaHka,
HEHTPaTHUTE OAHKH Ha IPYTUTE IbPKABHU YICHKH, WIK APYTO JUIE, KOETO € HAaTOBAPEHO C
MIPOBEXK/TAHETO UM HIIU ICHCTBA 32 TIXHA CMETKA, KAKTO U CACJIKHUTE, CKIIOUEHU B H3ITBIIHEHUE HA
MOJIMTUKATA 10 YIIPaBJICHUE HAa OOUIMHCKHSA JBJT OT OPTaHUTE HA MECTHOTO CaMOYITpaBJICHHUE.

(3) 3abpanuTe MO TO3W 3aKOH HE CE MPHJIATAT 32 CACIKUTE, CKIIFOYCHU BB BPB3Ka C 00paTHO
M3KYITyBaHE Ha aKI[MU WU 32 CTa0WIM3upaHe Ha (PMHAHCOBM MHCTPYMEHTH BBB BPB3Ka C
nyOIMYHOTO MM IpeJJiaraHe, ako ce U3BBPILIBAT IPH YCIOBHS U TIO PEIl, ONIPEIeIeHN B Hapeaoa.

Y. 4. (1) Berpemna uapopmanus € KOHKpeTHa HHPOPMAILHs, KOSITO HE € IyOITHIHO
OTJIaCEeHa, OTHACSIA CE MPSIKO MM HETIPSIKO JI0 €MH WK MOBeYe EMUTCHTH Ha (DUHAHCOBH
WHCTPYMEHTHU WJIH JI0 €IMH WM IoBeYe (PUHAHCOBU MHCTPYMEHTH, aKO IyOJIUIHOTO U
orjacsBaHe MOXKE J1a OKaXKe CHIECTBEHO BIUSHUE BHPXY IIeHATa HA Te3U (PUHAHCOBU
WHCTPYMEHTHU WJIM HA [I€HATa Ha CBbP3aHHU C TIX JCPUBATHU (PMHAHCOBH MHCTPYMEHTH.

(2) Uadopmarusita o ain. 1 BKIIIOYBA BCIKaKBa HHPOPMALHUS, KOSITO:

1. nmocouBa (hakTH WK 0OCTOATEICTBA, KOUTO Ca HACTBITAIIN WU 0OOCHOBAHO MOXKeE J1a Ce
OYaKBa J]a HACTBILAT B ObJIEIIE, M € JOCTaThYHO KOHKPETHA, 32 J1a Ce HANpaBH 3aKJII0UYCHUE
OTHOCHO BB3MOXKHUS UM €(DeKT BhpXY IleHaTa Ha ((MHAHCOBUTE MHCTPYMEHTH UITH HA CBBP3aHH C
TSAX JI€pUBATHU (PUHAHCOBU UHCTPYMEHTH,

2. 00W4aifHO ce M3TMO0JI3Ba OT MHBECTUTOPHUTE NP B3EMAHETO HA PEIICHHUE 3a NHBECTUPAHE B



najieH (PMHAHCOB MHCTPYMEHT.

(3) Mo oTHOIICHKE HA TUIIATA, KOUTO U3IBIHIBAT HAPESIKIAHUS OTHOCHO (PHHAHCOBU
WHCTPYMEHTH, BbTPEIIHA HHPOPMAIHSA € CHII0 U KOHKPEeTHA HH(POpMaLIHs, CbOOIIEHA OT KJIHEHT,
CBBp3aHa C MOJa/ICHH, HO OIIe HEU3ITbJIHEHU HAPESKIaHUS HA KIIMEHTA, KOSITO CE OTHACS MPSIKO
WJIH HETPSIKO JI0 €IUH WIIA TIOBEYE eMUTEHTH Ha (DMHAHCOBU MHCTPYMEHTH HITU JI0 €IMH WU
noBeyve (PMHAHCOBU MHCTPYMEHTH H KOSITO, aKO OBb/I€ OrjaceHa MmyOJIMYHO, MOXKE J1a OKaXKe
CBILECTBEHO BIIMSHUE BHPXY IICHATA HA T3 (PMHAHCOBU MHCTPYMEHTH WM Ha [IeHAaTa Ha
CBBP3aHU C TSIX JIePUBATHA (PUHAHCOBH UHCTPYMECHTH.

(4) dakrute 1 0OCTOSITENCTBATA, KOUTO MOTAT J]a C€ CMATAT 33 BBTPEIIHA HHPOPMALHS, Ce
OTIPE/IETISIT C Hapenoa.

Y. 5. (1) B ciiyyante Ha qepuBaTi BbPXY CTOKH BbTpeIlHA HH(GOPMAIIUS € KOHKPETHA
uH(pOopMaIus, KOATO HE € MMyOJUYHO OTJIaceHa, OTHACS Ce MPSIKO WIIM HETIPSIKO 10 €UH TN
MOBEYE JICPUBATH BBPXY CTOKH U KOSATO YYACTHHUIMTE HA Ma3apa, Ha KOWTO Ce ThPTyBaT TAaKUBa
JIEPUBATH, OYAKBAT J1a ObJE OTJaceHa B ChOTBETCTBHUE C MPUETUTE MAa3apHU MPAKTHUKHU HA
CHOTBETHUS Ta3ap, mpu3HaT oT KoMucusTa 3a pUHAHCOB HAI30p, HApUYaHA TTO-HATATHK
"komucusTa".

(2) Uadopmanus, KOSITO yIaCTHHIIUTE Ha Ma3apa Ha JePUBATH BbPXY CTOKU OYaKBaT Jia
ObJ1e MyOIUYHO OrllaceHa, € HH(popMaIusTa, KOsITO peJOBHO Ce OrjlacsiBa Ha yYaCTHUIIMTE Ha
TE3U Ta3apy WM YAETO OTJIACSBAHE CE U3BBPIIBA CHIITACHO HOPMATUBHHUTE aKTOBE, IPABUJIATA U
NPaKTUKUTE, KOWTO CE MPUIaraT Ha ChOTBETHHUTE Ma3apH, Ha KOMTO C€ ThPryBaT 0a30BHST aKTHB
WIH ICPUBATUTE BHPXY CTOKH.

Y. 6. (1) Marunynupane Ha na3apa Ha PUHAHCOBU HHCTPYMCHTH €:

1. U3BBPIIBAHETO HA CJICIIKH MU [TOJIJAaBAHETO HA HAPEIKIAHUsI, KOUTO Ch31aBaT MM MOTAT
Jla Ch3/1a7aT HEBSPHA WJIH MOABEKIAIA MPEACTaBa OTHOCHO ThPCEHETO, IPEIJIaraHeTo Ml
1eHaTa Ha PUHAHCOBY MHCTPYMEHTH MJIM KOUTO OTPEACIIAT Upe3 ACUCTBUATA HA €IHO JIUIE WU
Yype3 ChbBMECTHH JICHCTBHS HA JIBE WM MTOBEYE JIMIIA [IeHAaTa Ha €JIMH WU HAKOJIKO (DMHAHCOBH
MHCTPYMEHTA Ha HEOOMYAITHO WIJIM U3KYCTBEHO HHBO);

2. U3BBPIIBAHETO HA CJICIKHU WM MOJaBAaHETO HA HAPEKAAHUs, IIPU KOUTO CE U3IOJI3BAT
(GUKTUBHU cIOCOOUW WK APYTH POPMH HA U3MAMHH JIEHCTBHS,

3. pa3npocTpaHIBAHETO YPe3 CPEACTBATA 32 MACOBO OCBEIOMSIBAHE, BKIIIOUUTEIHO Ype3
WuTepHeT, WK 10 KaKbBTO U Ja € APYT HAYMH Ha HH(OpMAIIHS, KOSITO Ch3/1aBa WM MOXKE J1a
Ch3/1a/1¢ HEBSIPHA WJIM TIOJIBEXK/1aIIa MPEICTaBa OTHOCHO (PMHAHCOBU MHCTPYMEHTH,
BKJIFOUMTEITHO PA3MpPOCTPAHIBAHETO HA CIIYXOBE U HEBEPHU HIIM 3a0ITy’K/1aBallll HOBUHH, KOTATO
JHUIIETO, KOETO Pa3npoCcTpaHsaBa HHPOpMAIHATA, 3HAE UITH € JUTHKHO J1a 3Hae, 4ye nHpopmanusita
¢ HeBSIPHA I I10IBEKIAIIA.

(2) MaHuNy TaTUBHY JEHCTBUS M C/ICJIKH Ca!

1. nelicTBUsATA HA €IHO JIULIE WJIM CHBMECTHUTE JICHCTBUS HA JABE WJIU ITOBEYE JIHUIIA 32
OCHUTypsiIBaHE Ha MO3UIM, KOSITO ]JaBa Bb3MOXKHOCT 32 OKa3BaHE Ha BIUSHHUE BbPXY ThPCEHETO
WM TIpeIaraHeTo Ha (PUHAHCOBH MHCTPYMEHTH, KOUTO JACHCTBUS BOJSAT JI0 MPSIKO WU HETIPSIKO
oTIpe/ielisiHe Ha TAXHATA [IeHa WK J0 Ch3AaBaHETO Ha IPYTY HECTIPABEAJIMBY Ma3apHU YCIOBHS;

2. CKIIIOYBAHETO Ha CAEIKU C (PUHAHCOBU MHCTPYMEHTH IIPH 3aTBAPSHETO HA THPTrOBCKATa
CecHsl Ha peTyJTupaHus ma3ap, KOUTO BOISAT JI0 MOJBEKIaHE HA MHBECTUTOPHUTE, IEHCTBAIN Bb3
OCHOBA Ha LIEHUTE Ha 3aTBapsHE;

3. u3pa3sBaHETO HAa MHEHHE 32 (PUHAHCOBU MHCTPYMEHTH HIIM 32 TEXHUSI EMUTEHT Upe3
CpelcTBaTa 32 MAaCOBO OCBEIOMSIBAHE, BKIIOUUTENHO Upe3 HTepHeT, KoraTo mpeaBapuTEeIHO ca
OTKPHTH TO3UIINHU TI0 Te31 (PMHAHCOBU HHCTPYMEHTH U BIIOCIIEICTBHE CE M3BJIMYA MTOJI3a OT
BIIMSTHAETO Ha M3Pa3eHOTO MHEHHE BBPXY [IeHATA Ha Te3U (PMHAHCOBU HHCTPYMEHTH, 0e3 1a e



OTIOBECTEH ITyOJIMYHO TO3U KOH(IJIMKT HA HHTEPECH,

4. npyru ACHCTBHS U CIIEIKH, YPpe3 KOUTO C€ OCHIIECTBABA MAaHUITYIMPAHE HA Ma3apa Ha
(MHAHCOBU MHCTPYMEHTH 10 ai. 1.

(3) He e Hanuie maHumyaupaHe Ha naszapa Ha GUHAHCOBM MHCTPYMEHTH 1o ai. 1, T. 1,
KOTaTo JIMIETO, KOETO U3BBPIIIBA CACNIKATA WX M0/IaBa HAPEKIAHETO, YCTAHOBH, Y€ UMa 3aKOHHO
OCHOBaHUE U U3BBHPIIBAHETO HA CJIEJIKATa WM M0IaBaHETO Ha HAPEXKIAHETO ca B ChOTBETCTBUE C
MPUETUTE Ta3apHU NPAKTUKHU HA CHOTBETHUS PETYJIUPAH Ta3ap, IPU3HATH OT KOMUCHSITA.

(4) Komucusita myOJiMKyBa MpUETUTE TIa3apHU MPAKTUKY B OPUIIHATHUS CH OFOJICTHH U I10
ApyT noaxo sl HaunH. Dakropure, KOUTO C€ OTYUTAT MPU MPUEMAHETO HA MA3aPHUTE MPAKTUKHU
mo an. 3 mo wi. 5, ann. 1, ¥ peasT 3a TAXHOTO MPUEMaHe Ce ONPEEIT C Hapenoa.

(5) B cityuaure, korato uHpopManuaTa 1o ai. 1, T. 3 ce pa3npocTpaHsBa OT KYPHAIUCT MPH
U3ITBITHEHNUE Ha HEroBaTta nmpoQecus, OTYUTAT Ce aKTOBETE, KOUTO PETyaupar npodecusiTa, OCBeH
aKO KyPHAIHUCTHT € MOTYyYMIT PSKO WM HENPSAKO o0jara oT pa3npoCTPaHEHUETO Ha
nH(pOpMaIUsITA.

Y. 7. CxIr04YBaHETO Ha CACTKU B IPOTHBOpEUHe che 3abpanuTte mo wi. 8, 10 u 11 He Boaun
JIO TSXHATA HEICWCTBUTEITHOCT.

I'maBa BTOpa

3ABPAHU 3A THhPI'OBUSA C BbTPEIHHA NTHOOPMALIMA 1 MAHUITYJIMPAHE HA
ITASAPA HA

OMHAHCOBU MHCTPYMEHTU

Y. 8. (1) 3abpansiBa ce Ha BCSIKO JIHIIE, KOSTO MPUTEkKABa BHTPENTHA HHPOPMAITHS B
pe3yJNITaT Ha CBOETO YJICHCTBO B YIPABUTEIHHS WM KOHTPOJIHUS OPTaH HA EMHUTEHTA, Ha
Y4acTUETO CH B KaliTaja Wil I1acoBeTe B 00MIOTO ChOpaHue Ha EMUTEHTA, Ha JOCThIIa, KOUTO
nMa 110 nHpopMaIMATa TOpaIu CBOATA CITy)KO0a, Mpodecrs Wi 3aAbJDKSHUS, T
npuI00MBaHETO W Ype3 MPeCThIUICHHE WJIH MO IPYT HEMPaBOMEPEH HAYHH, /1a U3I10J13Ba Ta3H
uH(pOopMaIys, KaTo NpUA0OHEe WK MPEXBBPIIU, UK ONUTA J1a MPUAO0OHE UITH J]a IPEXBHPIIU 32
CBOSI MJIM 32 YYKJ]a CMETKa, IPSKO WM HENPSKO, JMHAHCOBU MHCTPYMEHTH, 32 KOMUTO C€ OTHACS
Ta3u uHpoOpMaIus.

(2) Koraro sinmieto 1o ain. 1 e ropuandecko nuie, 3a0paHara 3a U3M0JI3BaHe Ha BHTPEIIHA
nH(pOpMAaIHs ce OTHACA U 32 BCSIKO (PU3UUECKO JIMIE, KOETO y4acTBa MPU B3EMAHETO Ha PEIICHUE
3a CKJIIOYBAHE Ha C/IEJIKA 332 CMETKa Ha IOPUINIECKOTO JIUIIE.

(3) Anmnes 1 He ce mpwITara 3a CJIeJIKH, CKITFOYCHH B H3ITBJTHEHUE HA H3HCKYSMH
3aIbJDKEHHS 32 MPUI00MBaHEe WIIN NPEXBBPJIISTHE HA (UHAHCOBU MHCTPYMEHTH, KOTaTO TE3H
3aJIbJDKEHUS Ca Bh3HUKHAIH, TIPE/I JIUIETO J1a MPUTeXaBa BbTpenrHa nHpopmanus.

Yu. 9. 3abpaneHo e Ha Jnrie 1Mo 4. 8 aa:

1. pa3kpuBa BbTpenIHaTa HHGOpMaIHs Ha APYTO JIHMIIE, OCBEH aKO Pa3KpHUBAHETO i ce
M3BBPIIBA IPH 0OMYAITHOTO yIpaXKHSABaHE HA HEroBaTa CIIyxx0a, npodecus nin 3abKCHIS,

2. mpenopbhyuBa WM J1a YOeKJaBa Ipyro JMIle Bb3 OCHOBA Ha BhTpEUIHaTa HHpopMaIus 1a
npuoOuBa WK Ja MPEeXBbPIIs (GUHAHCOBU MHCTPYMEHTH, 32 KOUTO C€ OTHACS Ta3u WH(OpMAIusl.

Y. 10. (1) 3abpanute no wi. 8 u 9 ce mpuiarar u 3a BCSIKO IPYro JIHIIE U3BBH MOCOUCHUTE
B WI. 8 , KOETO MMPUTEKaBa BbTPEIIHA HHPOpMAIIHS, aKO 3HAE WIH € JIIHKHO JIa 3Hae, 4e Ta3H
nH(pOpMAIUs € BbTPEIIHA.

(2) Pazmopendute Ha wi. 8 u 9 ce mpuarat u 3a GUHAHCOBU MHCTPYMEHTH, KOMTO HE ca
JOTyCHATH J0 THPTOBUS Ha perynupad naszap B PemyOnuka bearapus nim B apyra appkaBa
YJIEHKA, HO YUATO CTOMHOCT 3aBUCH OT (PMHAHCOBU MHCTPYMEHTH, KOUTO Ca JIOIYCHATH 10
THPTOBHSI HA TAKMBA Ma3apHu.

Y. 11. 3abpansiBa ce MAaHUITYTUPAHETO HA Ma3apa Ha (PMHAHCOBU UHCTPYMEHTH.



I'maBa Tpera

MEPKU 3A ITIPEAOTBPATABAHE U PASKPUBAHE HA ThPTOBUSTA C
BBHTPEIIIHA

NHOOPMAILIMA 1 MAHUITYJIMPAHETO HA TTABAPA HA ®PUHAHCOBU
NHCTPYMEHTU

Pasmen |

PaskpuBane Ha nHpOpPMALIHA OT EMUTCHTUTE

Ya. 12. (1) EMuteHTHT Ha (PMHAHCOBU MHCTPYMEHTH, KOMTO Ca JIOIMYCHATH JI0 THPrOBUS HA
perynupas naszap B PemyOnuka bearapus nin 3a KOUTO EMUTEHTHT € MTOUCKAII JIOMTyCKaHEe JI0
THProBHsI HA TAKBB Ma3ap, € JUTHKEH J1a YBEJOMSBAa KOMUCHSTA 32 BbTPEIIHATa HHPOpMAIHS,
KOSITO MPSIKO C€ OTHACS JI0 HETO.

(2) Uadopmanmsita o an. 1 He MOXKe J1a ChIbPKA HEBEPHH, TIOABEKIAIIH WA HEITBIHA
JaHHH.

(3) 3agpmkeHHETO 32 yBeIOMsIBaHE 1O al. 1 ce M3MbJIHIBA OT EMUTEHTA He3a0aBHO, HO HE
MO-KBCHO OT Kpasi Ha pabOTHUS JIeH, CJIC/IBAIIl ICHS Ha B3eMaHe Ha PEIICHHETO WM y3HABaHE Ha
CBOTBETHOTO OOCTOSITENICTBO.

(4) Komucusita 1aBa myOJIMYHOCT Ha MOJTy4YeHATa HHPOpMaIus 1o an. 1 upe3 BoJeHUs OT
Hest perucTbp 1o wi. 30, an. 1, T. 3 ot 3akona 3a Komucusra 3a puHaAHCOB HAA30D .
Pasnopen6ure Ha 4. 99 ot 3akoHa 3a MyOIMYHOTO Mpe/JIaraHe Ha IIEHHW KHUYKa Ce IpHiiarat
CBOTBETHO, KaTO B CPOKa MO ail. 3 EMUTEHTHT YBEIOMsIBA U MPEACTABS HA PETyIUPAHUS Ta3ap
BBTpenIHaTa HHGOpMaIs.

(5) EMHTEHTHT He MOXe J1a KOMOMHHpA MPEJOCTABIHETO HAa BHTPEITHATA HH()OPMAIHS 110
an. 1 ¢ mpeacTaBsiHETO Ha MAPKETUHTOBA MH(OpMAIIHS 32 IEHHOCTTA CH TI0 HAUHH, KOWUTO MOXE
Jla BbBEXKa B 3a0.TyKICHHE.

(6) EMHTEHTHT € JTbXKEeH J]a yBeJOMU KOMHCHSITA 32 BCSIKA ChIECTBEHA MPOMSHA BHB
BbTpenIHaTa nHpopMaIus, KosATo € ouia myoJuIHO ONMOBECTeHa, He3a0aBHO, HO HE TIO-KBCHO OT
Kpasi Ha paOOTHHSA JIeH, CJIeIBall HACTHIIBAHETO, ChOTBETHO y3HABAHETO Ha MpoMeHuTe. B To31
CJIydaii ce mpuiarat u pasnopenoure Ha ai. 4.

(7) ®opmara, pebT 1 HAUMHBT 32 pa3KPUBAHE HA BhTPEIIHATA HHQOPMAIIHS OT EMHTEHTA U
peabT M HAUMHHTE 32 MyOJIUYHOTO i OTIOBECTSIBAHE CE€ OIPENENAT ¢ Hapeaoa.

(8) B ciryuait ye ¢puHAHCOBUTE MHCTPYMEHTH HA EMUTEHTA Ca JIOIYCHATH JIO THPTOBHS U HA
peryiupan nasap B Ipyra IbpKaBa YICHKa WM €eMUTEHTHT € MIOMCKAN JOMyCKaHe JI0 ThPTOBUS
Ha TaKbB 1a3ap, TOH € JUIbKEH Ja MOJI0KHU HEOOXOAMMHTE YCUITUS Pa3KPUBAHETO HA
nH(popmMarmsTa 1o an. 1 u 6 1a ce U3BbPIIM €JHOBPEMEHHO Ha BCUYKH MECTa, KBJIETO
(MHAHCOBUTE MHCTPYMEHTH Ca JIOMyCHATH 32 ThPTrOBUS.

Ya. 13. (1) EMATEHTHT MOKe J1a OTJIOKH 32 OTPEJIeICH CPOK MPEIOCTaBIHETO Ha BHTPEIIHA
uH(popMaIus cbriacHo wi. 12 1 HelfHOTO MyOJMYHO OTIOBECTSBAHE, aKO Pa3KPUBAHETO 1 MOKE
Jla 3aCeTHE HETOBUTE 3aKOHHU MHTEPECH U MPHU YCIIOBHE Y€ TOBA HsAMA J1a BbBEE B 3a0yXKIeHUE
WHBECTUTOPHUTE U EMUTEHTHT € B ChbCTOSIHUE /1A 3ala3y HEHHATa IOBEPUTEIIHOCT.

(2) 3akoHHWTE HHTEPECH HA EeMUTECHTA MOTAT JIa C€ OTHACST JI0 CICTHUTE HEU3YePIIATEITHO
HOCOUYEHH 00CTOSTEIICTBA!

1. HEIPUKITIOUUITN IPETOBOPH MM OOCTOSITENICTBA, CBBP3aHU C TAKUBA MIPETOBOPH, YHETO
myOIMYHO OTIOBECTSBAHE MOYXKE /1A TIOBJIMsIC BbPXY TEXHUS XOJI HJIM PE3YNITaT, BKIIOYUTEIHO B
CIIy4aHuTe, KOTaTo IPETOBOPHUTE CE€ BOSAT C eI IBITOCPOYHO (PMHAHCOBO O3/]paBsSBaHE Ha
€MUTEHTa, KOTaTo TO! € BbB BJIONIEHO ()MHAHCOBO CHhCTOSTHHE, IOPH Ja HE Ca HAIHIIE YCIOBHATA
3a 00sIBIBaHE HA EMUTEHTA B HECCTOSTEITHOCT, KOTaTo MyOJIUYIHOTO OMOBECTSABAHE HA TA3H
H(}OpMAIs MOXKE CEPHO3HO J1a 3aCTPAIIN HHTEPECUTE HA HACTOSIIUTE M OBACIIUTE aKIIMOHEPH;



2. IpUeTH peuIeHHs WK CKIIFOYSHH JOTOBOPH OT YIIPABUTEIICH OPTaH HA eMHUTEHTA, KOUTO,
3a J1a BIsI3aT B CUJIA, TIOJUIEXKAT HA OJJOOPEHHE OT APYT OpraH Ha EeMUTEHTa, KOTraTo
OpraHM3aIMATa HA EMUTEHTA N3UCKBA OT/CISTHE HA Te3U OPraHu, U YHETO IyOJIMYHO
OTIOBECTSIBaHE, PEIU TSIXHOTO OJ00PEHUE, 3a€THO C €THOBPEMEHHOTO pa3KpuBaHe Ha (pakTa, ue
PELICHHUETO BCE OlIe He € 0A00PEH0, MOKE ChIIECTBEHO J1a TIOBIHUIE HAa TPABUIIHATA OI[CHKA Ha
Ta3u uHGOpPMaLUs OT HHBECTUTOPUTE.

(3) EMuTeHTHT yBe1OMsIBA MUCMEHO KOMHCHSTA 32 OTJIAraHeTO Ha Cpoka mo wi. 12, an. 3,
KaTo IMOCOYBa MPUYMHHUTE, KOUTO HAjaraT OTJIAraHEeTo, CPOKa, B KOUTO MH(POpManuaTa e 0bae
MpeoCTaBeHa Ha KOMUCHSTA, KAKTO U MPEANPUETUTE MEPKH 32 3alla3BaHe MOBEPUTEIIHOCTTA HA
nH(pOpMaIuUsITA.

(4) Cnen n3Tnyane Ha CpoKa 1o aji. 1, KakTo U B CilydauTe, KOraTo € HapyiieHa
MOBEPUTEIIHOCTTA HA HH(DOPMAIIUATA, EMUTEHTHT € JUThXKEH J1a MPEAOCTaBU Ha KOMUCHSITA
BBTpenrHaTa nHpopMaiys. B To3u cinyyaii ce nmpuiara u pasnopeadara Ha wi. 12, an. 3.

(5) ®opmata 1 HAYMHBT 32 YBEIOMSIBAHE Ha KOMUCHSTA M MEPKHTE 3a 3ala3BaHe Ha
MOBEPUTEITHOCTTA Ha BhTPEIIHATA HH(POPMAIIUS Ce ONPEIeIT C Hapenoa.

Y. 14. (1) B cirydait ue eMUTESHT HITH JIUIIE, KOSTO JICHCTBA OT HETOBO M€ WIIM 32 HETOBA
CMETKa, pa3Kpue BbTpeIHa HHPOpMAIHs HA TPETO JIUIE TP OOMYAHOTO YIIPaKHSIBAHE HA
HEeroBaTa ciyx0a, npodecust Uiu 3aAbJDKEHNUS, TOH € JUTHKEH J1a pa3kpue MmyOIudHo Ta3u
nH(pOpMaIUs eTHOBPEMEHHO C Pa3KPUBAHETO i, aKO TO € CH3HATEIHO, I He3a0aBHO Clie/
Pa3KpUBAHETO i, aKO TO € HECH3HATEIHO.

(2) Amunest 1 He ce mpuIIara, ako JIMIETO, KOSTO MoJTydaBa HHPOpMALUATA, UM
3aJIbJDKEHHE J1a s 1131 MOBEPUTEIIHA 110 CHJIaTa Ha 3aKOH, IM0J3aKOHOB HOPMATHBEH aKT, YCTaB
WA JIOTOBOD.

Pazmen |

CrnuchK Ha BBTPEIIHUTE JHIA

Y. 15. (1) EmuTeHTHT Ha ()MHAHCOBH WHCTPYMEHTH, KOUTO Ca JIOIYCHATH JI0 ThPTOBUS Ha
perynupan nasap B PemyOnuka bearapus nim 3a KOUTO EeMUTEHTHT € MTOMCKAI JIOMyCKaHe 710
THProBHsI Ha TAK'BB Ma3ap, U JHUIaTa, KOUTO JIEHCTBAT OT HETOBO MME WIIH 32 HErOBa CMETKa,
M3TOTBAT U MOJUIBPKAT CIHUCHK HA JIUIaTa, KOUTO padOoTAT 32 TSIX MO TPYAOB WIIH IPaXKIaHCKH
JIOTOBOP M MMAT MOCTOSIHEH WJIM MHIIMJICHTEH JOCTHII 0 BhTPENIHa HH(OPMAIIUs, OTHACSIIA Ce
NPSIKO WM HETIPSIKO 0 eMuTeHTa. CIUCHKBT Ce aKTyalln3upa He3a0aBHO MPH BCSIKa MPOMsHA Ha
NPUYUHUTE, TTOPAINU KOUTO JIUIETO € BKIFOYEHO B CIIUCHKA, KAKTO U KOTaTO B CITUCHKA TPsOBaA J1a
ce 106aBu HOBO JHIe. B cirydaii ue HIKOE OT JIUIaTa, BKIIOUYEHH B CIIMCHKA, BEYe HAMA JOCTBII
JI0 BBTpelIHa HH(OopMalus, ToBa OOCTOSTEIICTBO U JaTara, 0 KOSATO JUIETO € UMaJo AOCTHII, Ce
OTpassBaT He3a0aBHO B CIIHCHKA.

(2) CriucpkbT 1O a1. 1 chabpxKa HA-MAITKO:

1. TpuTe MMeHa Ha JMIaTa 1o aj. 1, KOWTo UMaTt JOCTHIT 0 BBTPEIIHa HHpopMaIus;

2. IpUYMHAUTE 32 BKIIIOYBAHE HA BCSKO JIUIE B CIIUCHKA,

3. narara, Ha KOSITO COIUCHKBT € M3TOTBEH U aKTyaJH3UpPaH.

(3) EMUTeHTHT 1 JIMTIaTa, KOUTO JICHCTBAT OT HETOBO MME WJIH 332 HErOBa CMETKA, Ca JUTHKHH
Jla CbXpaHsABAT CIUCHKA MO ai. 1 3a cpok 5 roAnHU OT HETOBOTO M3TOTBSHE WJIM aKTyallu3UpaHe.

(4) 1o uckaHe Ha 3aMECTHUK-TIpEICEAATEIIsI HA KOMHCHSATA, PHKOBOJICI YIIPABJICHUE
"Han3op Ha MHBECTHUITMOHHATA ACHHOCT", HAPUYAH MMO-HATATHK "'3aMECTHHUK-TIPEICceaaTels ",
JUIIaTa, 33AbJDKCHN J1a U3TOTBAT CIHUCHKA 110 aj. 1, To MPeIoCcTaBAT He MO-KBCHO OT Kpas Ha
crenBamus paboTeH aeH.

(5) JIumaTa, 3axbKEHN 1a U3TOTBAT CIMCHKA I10 al. 1, mpeanpuemMar HeoOXOIUMHTE
JEHCTBHS 32 3all03HaBaHE HAa BKIIIOUEHUTE B CITUCHKA JIUIA ChC 3aKOHOBHUTE UM 33IbJDKECHUS BHB



BpB3Ka C MPUTEKaBaHATa BHTPEIIHA HH(POPMALIHS U C IPEIBUICHUTE HAKa3aTeIHH,
aJIMMHHUCTPATUBHU M JUCIUILIMHAPHU CAHKIMH NIPU HApyIlIaBaHE HA TE3H 3aIbJDKCHHS . 3a
M3ITBITHEHNE HA 3a/[bJDKCHUETO 32 3alI03HABaHE HAa ChOTBETHUTE JIUIIA CE€ CHCTABS JJOKYMEHT,
YI0CTOBEPSIBAI] HETOBOTO U3IThIHEHUE.

Pazgen 11

PaskpuBane Ha nHpOpMAaLKS 3a CACTKU HA JIHIA, U3ITBIHABAIIN PHKOBOIHU (PYHKIIHN

Y. 16. (1) JInnarta, KOUTO H3MBIHIBAT PHKOBOIHH (DYHKIIMK B eMUTEHT, U JIMIATA, TCHO
CBBP3aHHU C TAX, YBEJIOMSBAT MUCMEHO KOMHCHSATA 32 CKIFOUCHHUTE 32 TSAXHA CMETKA CAEIIKU C
aKILWH, U3IaJICHN OT EeMUTEHTA, KOUTO ca JOIYCHATH JI0 ThProOBUs Ha PETyJIMpPaH mazap ¢
JICpUBATHU WU APYTH (PMHAHCOBH MHCTPYMEHTH, CBBP3aHH C T€3H aKIMU, KOTATO 32 CPOK OT
eIHa TOJMHA CTOWHOCTTA Ha Te3u caenku HanxBbpias 5000 nB. B paMKUTe Ha €HA KaJIeHAapHa
TOIUHA. Y BEJIOMSIBAHETO CE U3BBPIIBA B CPOK S pabOTHU THU OT CKIFOUYBAHETO HA CHIEJIKATa, C
KOSITO C€ IPEMHUHAaBa MOCOYSHUAT rpar. Komucusta qaBa myOoJIuIHOCT HA MOJTydeHaTa
uH(popMaIus upe3 BoJAeHUs OT Hes perucTbp no wi. 30, an. 1, 1. 3 ot 3akona 3a Komucusita 3a
(buHAHCOB HAI30D .

(2) YBenmomnenueTo 1o ain. 1 chabpxka Hall-MaJKo:

1. TpuTe MMEHa Ha JIMIIETO, KOETO U3ITBJIHSABA PHKOBOAHH (DYHKIIMH B EMUTEHTA, U TPUTE
MMEHa Ha JIUIETO, TICHO CBBP3aHO C HEro;

2. OCHOBAaHHMETO Ha 3aIbJDKEHUETO 32 YBEIOMSBAHE,

3. HANMEHOBAHUETO HA EMUTECHTA,

4. onrcanve Ha (UHAHCOBUTE UHCTPYMEHTH, IPEAMET Ha CIIEIKATa;

5. Buja Ha caenkaTa (KaTo MpuaoOMBaHe WM Pa3MopekIaHe);

6. maTtara ¥ MACTOTO Ha CKIIIOYBAHE Ha C/IEIKATa,

7. uenara u Opos Ha (UHAHCOBUTE UHCTPYMEHTH - IPEAMET Ha CIeKaTa.

(3) (B cuuna ot marara Ha BiM3aHe B cuiia Ha JloroBopa 3a npuchequHsBane Ha PenyOmuka
bwirapus kbM EBporieiickust ¢hr03) 3aIbIKCHUETO 110 aj. 1 ce OTHACS 10 EeMUTEHTH ChC
cenanuiie B PenyOnuka bearapust, 4nnto GuUHAHCOBU HHCTPYMEHTH Ca JOMYCHATH JI0 ThPTOBHS
Ha perynupan mazap B PenyOmuka boarapust unm qppxaBa 4jaeHKa, WIH 32 KOUTO € TIOUCKAHO
JOTTyCKaHe JI0 ThProBHsI Ha TAKMBA Ma3apu, KAKTO U 32 EMUTEHTHU ChC CEAAIUILE B TPETA
JIbpKaBa, YUUTO PUHAHCOBU MHCTPYMEHTH Ca JOIMYCHATH JI0 ThPrOBUsI HA PETYJIMPaH ma3ap B
PenyOnmka beinrapus wim appkaBa wieHka, u Permy6inka beiarapus e m3npaniamia 1ppxasa Ha
€MUTEHTa ChIVIACHO 3aKOHA 32 MyOJIMYHOTO MpeayiaraHe Ha EHHHU KHIDKA .

Pazgen IV

W3roTBsiHe U pa3npocTpaHeHUE Ha MPETIOPBKH

Yua. 17. Besiko nuiie, KOETo MpH yIpaxHsIBaHe Ha podecusTa CH WK U3BBbPIIBAHE HA
JNEHHOCTTA CH U3TOTBS U Pa3NpPOCTPaHsABA MPETIOPBKHU, € JUTHKHO Ja MOJI0KU AbJDKAMAaTa TPHKa,
3a J]a OCUTYpH IperopbKata 1a ObJie YECTHO NMPEACTABEHA U J]a pa3Kpre CBOUTE HHTEPECH WU
KOH(JIMKTH HAa HHTEPECH, CBBP3aHH ¢ PUHAHCOBUTE HHCTPYMEHTH, 32 KOUTO CE€ OTHACS
pernopbKara.

Y. 18. (1) Besika npernopbka TpsiOBa J1a MOCOYBA SICHO M HA BUJTHO MSCTO JIMIIETO 10 wi. 17
, BKITFOUYMTEITHO UMEHATa U AIBKHOCTTA Ha (PU3UUECKOTO JINIIE, KOETO € U3TOTBUJIO MPETOPHKaTa,
Y HAMMEHOBAHUETO Ha IOPUAMYECKOTO JIUIE, OTTOBOPHO 32 HEHHOTO M3TOTBSIHE.

(2) Koraro surieto 1o wi. 17 € HHBECTHIIHOHEH MOCPETHUK HITH KPSIUTHA HHCTHTYIHS, B
MpernopbKaTa ce MocoYBa OPraHbT 3a PETyIUpaHe U HAA30p BBPXY TSAXHATA AeHHOCT. 3BBH
CIIy4auTe M0 U3peUeHue MbPBO, KOTATO JHIETO 1Mo 4i. 17 cieaBa a cra3Ba OnpeeIeHH
CTaHJapTH WIH MIPaBHJIa 32 MIOBEJCHIE NPH yNPAXHIBAHE HAa MPoQecHusaTa Cu, IPUETH OT
camoperynupaiia ce npodecronanHa OpraHu3alys, B IpernopbKara ce MocoYBaT akKTOBETE, B



KOUTO CTaHIapTHUTE WM NPaBUiIaTa ca ypeIeHH.

(3) 3a mpenopbKUTE, KOUTO HE Ca MTUCMEHU U MPU KOMTO MH(OpMaIHsATa, KOSITO C€ H3UCKBA
na ObJe peicTaBeHa mo al. 1 u 2, e HenmpornopiroHaaHa Ha 00eMa Ha IpenopbhKara, €
JOCTaThYHO MPENophKaTa Ja MocoYBa MICTOTO, KBICTO Ta3u HHPOPMAIHS € TIPSIKO, JIECHO
JOCTBITHA U MYOJIIMYHA, KaTo MOAXO0/s1Ia UHTEPHET CTpaHKIIA Ha JIMIETO 1o wi. 17 .

Y. 19. (1) JIumara o wi. 17 ca Ik »HH Ja MMOJI0KAT IbDKMMATa IPHIKa, 3a Ja OCUTYPAT,
ye:

1. pakTuTe ce pasrpaHnYaBaT SICHO OT THJIKYBaHUs, OLEHKNA, MHCHHUS WIH APYT BUJ
nH(OpMaIms, KOSITO HE € CBbp3aHa C MPECTaBIHETO Ha (PaKTH,;

2. I3TOYHULINTE Ha MH(POPMAIIKS ca HA/ICKIHU, @ aKO UMa CbMHEHHUE OTHOCHO TSIXHATa
HaJEXIHOCT, Y€ TOBA 0OCTOSTEICTBO € SICHO [TOCOYEHO,

3. BCUYKH MPEIBIKIAHMS, IPOTHO3W U OYAKBaHU IICHH Ca SCHO TTOCOYCHHU KAaTO TaKWBa U
CBIIIECTBCHHUTE TOIYCKAHUS, HAPABSHU TP TIXHOTO M3TOTBSHE WUJIM M3IIOJI3BAaHETO UM, ca
IMOCOYEHH.

(2) JTumarta mo wi. 17 ca JIbkHY Ja JoKakaT 000CHOBAHOCTTA Ha BCSAKA JaJicHa MpernopbKa
MIPY TIOMUCKBAHE OT KOMUCHSATA.

(3) OcBen 3agpmkenusTa o ain. 1 u 2 nuneto mo wi. 17 , KoeTo € He3aBUCUM aHaITu3aTop,
WHBECTHIIMOHEH TTOCPETHUK, KPEAUTHA HHCTUTYIIHS, CBBP3aHO C TAX FOPUIMYSCKO JIUIIC WITH
JIPYTO JIUIIE, YMATO OCHOBHA JICHHOCT € U3TOTBSIHETO HA NPETIOPHKH, HIIA (PU3UIECKO JIUIIE, KOSTO
paboTH 0 TPYIOB WITH TPAKIAHCKH JIOTOBOP 3a TE3H JIUIIA, € UTHKHO J1a TIOJI0KH JThJDKIMAaTa
T'PYKa, 3a J]a OCUTYPH U Ye:

1. ca moco4YeHU BCUYKH OCHOBHH M3TOYHUITM Ha HH(POPMAIIHS, BKIFOUUTEITHO ChOTBETHUS
EMUTEHT Ha (UHAHCOBU HHCTPYMEHTH, 32 KOUTO TIPSKO MJIM HEMIPSKO CE€ OTHACS TperopbhKaTa,
HapHW4aH MM0-HATaThK B TO3M pa3zel "eMHUTEHT", KaKTO U 0OCTOSTEIICTBOTO JIaJii MPETOpbKaTa €
Owuta IpeIocTaBeHa Ha EMUTCHTA M M3MEHEHA BCIIC/ICTBHE HA TIPEIOCTABIHETO M MPEH 1a ObJIe
pa3mnpoCTpaHeHa;

2. Bcsika 0a3a 3a OIleHKa WJIM METOI0JIOTHS, M3II0I3BaHa 3a OIlCHsABaHE Ha (DMHAHCOBH
WHCTPYMCHTH WJIW Ha eMHUTCHT Ha ()MHAHCOBU WHCTPYMEHTH WJIM 3a OTIpe/Ie/ITHe Ha OYaKBaHa
IeHa Ha (PMHAHCOBU MHCTPYMEHTH, € U3JI0KEHA HAKPATKO TI0 SICEH M IOCTHIICH 32 HHBECTUTOPUTE
HAYUH,

3. CMHCBHIIBT Ha BCSKa HAlpaBeHa MPENophKa 3a MOKYIKa, PO ak0a Wi IbpKaHe Ha
(bMHAHCOBUTE MHCTPYMEHTH, KOSITO MOKE J1a BKJIFOUBA U CPOKa, 32 KOMTO € BaJMIHA
MpenopbKara, € 00SICHEH 10 SICEH U JOCTHIICH 32 MHBECTUTOPHUTE HAYMH U ChIbpPIKa
MPEeAyIPEKICHNE 32 BCCKH OTHOCUM PHCK, BKITIOUYMTEITHO aHAJIM3 Ha YYBCTBUTEIHOCTTA Ha
CHOTBETHHUTE JIOMTyCKAHUS,

4. ¢ TOCOYEHA YeCTOTaTa Ha aKTyaJu3upaHe Ha MpernopbhKaTa, ako TaKOBa aKTyaJIU3UpaHe €
TUTaHUPAHO, U BCHYKHU BaXKHU IIPOMEHU B 00XBaTa Ha BeUe 0OsIBEHATA MOJIUTHKA;

5. ICHO ¥ Ha BUJIHO MSCTO € ITOCOYEHA JlaTaTa, Ha KOsTO MperopbhKara ¢ oumina
pasnpocTpaHeHa 3a MPHB BT, KAKTO U CHOTBETHATA J]aTa M BpEMeE 3a BCSAKa IMOCOYCHA IIeHa Ha
(MHAHCOB MHCTPYMEHT;

6. KoraTo mpenopbpKaTa ce pa3jardaBa OT IpeIIecTBaIla Mpenopbka, OTHACSIINA Ce 10
chIUTe (PUHAHCOBH MHCTPYMEHTH WJIU JI0 CBHIHAS EMHUTEHT, U3IaficHa TIpe3 MPpeaxoaHuTe 12
Mecela mpean MmyOJIMKyBaHEeTO Ha BTOpaTa MperopbKa, Ta3u pa3jiKa v JaTaTa Ha Io-paHHaTa
MpenopbKa ca MOCOYCHH SICHO W Ha BUTHO MSCTO.

(4) Korato mHdpopMaImsaTa, KOATO Ce U3UCKBa J1a Ob/Ie mpeacTaBenamo ain. 3, T. 1- 3, e
HETPOIIOPITMOHATHA Ha 00eMa Ha MpenopbKaTa, J0CTaThIHO € MMMCMEHaTa MPETopbhKa SICHO U Ha
BHJTHO MSCTO JIa TIOCOYH KbJIe Ta3W WHQPOPMAITUS € TIPSKO, JIECHO JOCTHITHA U ITyOIMdHa, KaTo



JMPEKTHA UHTEPHET BPB3Ka Ha MOAXO/ISIIIA UHTEPHET CTPAHMIIA Ha JIUIETO 1o wi. 17 , mpu
yCIIOBHUE Y€ HsIMa MPOMSIHA B U3M0JI3BaHaTa 0a3a 3a OIEHKA MU METOJI0JIOTHSI.

(5) 3a mpenopbKUTE, KOUTO HE Ca IMUCMEHH, Ce IpuUjara u pasmnopeadara Ha wi. 18, an. 3.

Y. 20. (1) JIumero no wi. 17 € JUIkKHO Ja pa3Kpue BCUYKH OTHOMICHHS Ha CBBP3aHOCT HITU
00CTOATENICTBA, KOUTO MOXKE OOOCHOBAHO /1a CE 0YaKBa J1a MOBIIUSAT HETATUBHO HA
00EKTHBHOCTTA Ha MPENOpPbKaTa, KATO HAIUYUETO Ha CHIIECTBEH (PMHAHCOB MHTEPEC HA JIUIETO
no wi. 17 mo oTHOIIEHUE HA €ANH WK MoBeYe (PMHAHCOBU MHCTPYMEHTH, 32 KOUTO CE OTHACH
MpernopbKarTa, Uiid Ha CHIIECTBEH KOH(IIMKT HAa MHTEPECH 110 OTHOIICHUE Ha EMUTEHT, 32 KOUTO
ce OTHacs MPenopbhKaTa.

(2) Koraro sunieto mo wi. 17 e 'opuandecko Juiie, U3UCKBaHUATA 1o al. 1 ce mpuiarar u 3a
BCSKO IOPUIMYECKO UM (PU3MUECKO JIUIIE, KOETO Pa0OTH MO TPYAOB MM TPAXKIaHCKHU JOTOBOP 32
HETO ¥ € y4acTBaJIO B U3TOTBSIHETO HA Mpenopbkara. B cimyyaii e nmumero mo . 17 e
WHBECTUIIMOHEH MMOCPEAHUK WU KPeIUTHA HHCTUTYIHS, UHOpMaNUsATa 10 ajl. 1, KosTo ce
paskpuBa 3a GU3NIECKUTE JIHIIA, KOUTO PAOOTST IO TPYIOB MU TPAKIAHCKU JIOTOBOP 32 TAX, U
IOPUAMIECKUTE JTUI[A, KOUTO Ca B JOTOBOPHHU OTHOIICHHUS C TSIX U €4 YYAaCTBAIH B U3TOTBSIHETO HA
MpernopbKara, BKIIYBA U TIOCOUBAHE AaJIM Bh3HATPAXKICHUETO HA TE3H JIUIa € 00BBP3aHO C
WHBECTUIIMOHHUTE CACIKH, M3BBPIICHN OT MHBECTUIIMOHHUS TIOCPETHUK, KPeIUTHATA
WHCTHUTYIIHS WU CBBP3aHO C TIX opuandecko auie. Koraro pusnueckure nuia mno u3peycHue
BTOPO MOJTYYaBaT WIH KyMyBaT aKI[MM HA EMUTEHTA MPEIH MMyOJIUIHOTO Npe/iarane Ha Te31
aKIWH, [IeHaTa U JaTaTa, Ha KOSTO ca MPUAOOUTH aKI[UUTE, CBHIO MOAJIEKAT Ha Pa3KpUBAHE.

(3) B cayuait ye nuneTo mo wi. 17 e :opuandecko juie, HHPOopMamusaTa, KoSTo MOIICKH Ha
paskpuBaHe 1o ai. 1, cbabppxka Hal-MaJKo:

1. uaTepecure win KOHGIUKTUTE HA UHTEPECH Ha JIUIIETO 1O Wi. 17 Wi Ha CBBpP3aHU C HETO
IOPUAMYIECKH JIUIA, IO KOUTO UMAT JIOCTHII MITH 32 KOUTO 0OOCHOBAHO MOXeE J[a C€ MPEINOJIONKH,
4ye UMaT IOCTBII JINIATa, YYACTBAIH B M3TOTBSIHETO HA NPETIOPHKATa,

2. yHTepecuTe WM KOH(MIMKTUTE HA MHTEPECH Ha JIUIETO 1Mo Wi. 17 nin Ha CBBpP3aHU C HETO
IOPUAMYECKY JINIA, U3BECTHU Ha JIUIATa, KOUTO HE Ca Y4acTBAJIU B M3TOTBSIHETO HA
MpernopbKara, HO ca UMM WIH 32 KOUTO 000CHOBAHO MOJXKE Ja ce MPEIIOI0KH, Ye ca MU
JOCTBII JI0 TIPETIOpbKaTa NpeIu MPeAOCTaBIHETO i Ha KIMEHTH WIH MyOJIMYHOTO i
pas3pocTpaHsBaHe.

(4) Besika mpeniopbka TpsiOBa J1a ChIbpika HHGopMaImsTa 1o ai. 1 - 3, karo ce mpuiarar u
pasnopenoute Ha wi. 18, aim. 3wu win. 19, an. 4.

(5) Besika mpeniopbka, M3roTBEHA OT HE3aBUCHM aHAJIM3aTOp, HHBECTHIIMOHEH IMOCPETHUK,
KpeAUTHA UHCTUTYLIUS, CBBP3AHO C TAX OPUANUYECKO JHUIIE WK JPYTO JIULE 1o 4. 17 , uusito
OCHOBHA JICWHOCT € U3TOTBSHETO Ha MPETIOPBKH, TPsIOBA Aa ChABPKa OCBEH HH(POPMAITUSATA T10
an. 1 - 4 u cnegnara nHGOpMAaIKA 32 HETOBUTE HHTEPECH U KOH(IIMKTHA HA HHTEPECH, IIOCOUEHA
SICHO M HA BUJITHO MSCTO!

1. 14710BO yyacTHe Ha JIMIETO 1O Wi. 17 uan Ha CBBbpP3aHO ¢ HEro I0PUINYECKO JIUIIE B
pa3Mep 5 uiu moBeve OT 5 Ha CTO OT KanmuTana Ha eMUTEHTA WK JSJI0BO y4acThe Ha EeMUTEHTA B
pa3Mep 5 uim noBede OT 5 Ha CTO OT KanuTana Ha JUIETO MO Wi. 17 uin Ha CBBP3aHO C HETO
IOPUAMYECKO JIUIIE, aKO TAKOBA OOCTOSTEIICTBO € HAUIIE;

2. AIpyTH CHIIECTBEHH (DMHAHCOBHU MHTEPECH HA JIMLIETO 10 4. 17 Wik Ha CBBP3aHO C HEro
IOPUAMYIECKO JIMIIE TT0 OTHOIICHNE Ha EMUTEHTA, aKO Ca HAJIMIIE TAaKHBa 0OCTOSITEIICTRA,

3. 4e auueTo 1o 4. 17 wim CBbP3aHO ¢ HErO IOPHUINIECKO JIUIIE OCUTYPSIBA TUKBUIHOCT Ha
(¢buHaHCOBUTE MHCTPYMEHTH Ha EMUTEHTA, aKO TAaKOBa 0OCTOSITENICTBO € HATHUIIE,

4. nurero mo wi. 17 wim CBBP3aHO C HEro IOPUANYECKO JIUIIE Mpe3 npeaxoaaute 12 mecena
e OmII0 BozIeI moemMaTes WM MPEAJIOKUTEN 33 ITbpBOHAYaIHa MPpoAaXk0a, CaMOCTOSITEITHO WU C



JPYTO JIMIE, HAa MYOJIMIHO TPEUI0KEeHN (PUHAHCOBU HHCTPYMEHTH, U3/IaJICHH OT EMUTEHTA, aKo
TaKoBa OOCTOSITEJICTBO € HAJIMIIC;

5. e nueTo 1mo 4. 17 win CBbP3aHO C HEro IOPHUINIECKO JIHIIE € CTpaHa Mo JPYro
CIOpa3yMeHHEe C EMUTEHTa OTHOCHO MPEIOCTABSIHE HA MHBECTUIIMOHHU YCIYTH, IPH YCIIOBHUE Ye
TOBA HsIMa J1a IOBEJIe JI0 Pa3KpHBaHE HA ThPTOBCKA TalfHA U Y€ CTIOPa3yMEHHUETO € OMIIo B CHJia
npe3 npeaxoauuTe 12 Mecera win npe3 ChIUs Iepro]l € UMajlo OCHOBAaHUE 3a IUIAINlaHe Ha
o0e3IIeTeHne WK 33 IOEMaHe Ha 3aIbJKCHHE 32 3aIljlallaHe Ha 00e3IeTeHNe, aKo TaKoBa
0OCTOSATEJICTBO € HAJIHIIC;

6. ye nuueTo 1mo 4i. 17 wim CBbp3aHO C HETO IOPUANIECKO JIMIIE € CTPaHa M0 CTIopa3yMeHue
C €eMHTEHTA 32 M3TOTBSIHE Ha MPENOpHhKaTa, aKO TAKOBA OOCTOATEIICTBO € HAIHIIE.

Y. 21. 'HBECTUIIMOHHUTE TIOCPEIHUIN U KPEAUTHUTE HHCTUTYIIUN Pa3KpUBAT
uH(pOopMaIus 3a MPEANPUETUTE OT TAX OPTaHU3AIMOHHU U aIMUHUCTPATUBHU MEPKH 32
MpeIoTBpaTsABaHE U N30srBaHEe HAa KOH(JIMKTU Ha HHTEPECH BB BPBh3Ka C U3TOTBSIHUTE OT TAX
npenopbku. Beska nmpenopbka TpsOBa 1a chabpika HHGOpMAIMATa IO U3pEUEHUE TBPBO, KATO C€
mpuiIarat ¥ paznopenoure Ha 4. 18, ain. 3u ui. 19, an. 4 .

Y. 22. IHBECTUIIMOHHUTE TIOCPETHUIN U KPEAUTHUTE HHCTUTYIIUH 10 15-0 ymcio Ha
Mecela, CiIe/IBall BCIKO TPUMECeUre, pa3KpuBaT HHGOPMAIUS 32 ChOTHOIICHUETO HA BCHUKH
MPETOPBKH 32 MOKYIIKA, MPOoAak0a Wi JbpKaHe Ha (UHAHCOBU HMHCTPYMEHTH, KaKTO H 3a
CBHOTHOIIICHUETO HA EMUTEHTHTE, 32 KOUTO C€ OTHACS BCSIKA OT TE3U BHJIOBE MPEMOPHKH U HA
KOUTO WHBECTUIIMOHHUST MOCPEAHHUK MU KPEIUTHATA HHCTUTYLIUS Ca MPEIOCTaBUIN
WHBECTHIIMOHHH YCJIYTH Ha 3HAYUTEIHA CTOMHOCT mpe3 npenxoguure 12 mecena. Besika
npenopbKa TpssOBa Aa ChAbPKa HHPOPMAIHUATA TIO U3PEUCHUE TBPBO, KaTO C€ MpuiIaraT u
pasnopenoute Ha wi. 18, aim. 3w wi. 19, an. 4.

Ya. 23. Koraro nurie mo wi. 17 pasnpocTpansBa npenopbKa, H3roTBEHa OT APYro JHIIE,
TpsiOBa J1a MOCOYH SICHO M Ha BUAHO MSICTO aBTOPA U JIULIETO, KOETO 51 pa3pOCTPAHSBA.

Y. 24. (1) Korato ce pa3npocTtpaHsBa MpernopbKa, U3roTBEHA OT APYTO JIUIIE, KOSITO ©
CBIIIECTBEHO U3MEHEHA OT JIUIETO, KOETO S Pa3NpOCTPaHIBa, Ta3H MPETNopbKa TpsOBa ICHO U
noIpoOHO J1a MOCOYBA CHIIECTBEHUTE U3MEHEHHUS Ha MpeTnopbkaTa. Korato chiecTBEHOTO
M3MEHEHHUE ce ChCTOM B IIPOMSHA Ha MPEMOPHKaTa, KaTo OT MPENOpbKa Jja C€ KyIST B IPENopbKa
J1a ce 3aIbprKaT Wi MpoaaaaT ((MHAHCOBU MHCTPYMEHTH MU OOpaTHO, 3a JIUIETO,
pasnpocTpaHsABallo npernopbKata, ce npunarat 4wi. 18 , 19 u ui. 20, an. 1 - 4 BB Bpb3Ka CbC
CBIIIECTBEHOTO M3MECHEHHE.

(2) FOpuguueckuTe numa mo wi. 17 , KOUTO CaMOCTOSITETHO UITH Ype3 PH3HIESCKU JIHIIa
PaspoOCTPaHsBAT CHIICCTBEHO H3MEHEHA MIPETIOPHKa, TPSAOBA 1a ©MAT MUCMEHH MIpaBuIIa U
NPOLEAYPH, OCUTYPSIBAIIM HA JUIaTa, KOUTO MOTydaBaT HH(OPMALUATA, CBEICHHS 32 MSACTOTO,
KBJIETO MOTaT J]a MOoIy4aT AOCTHII A0 HHPOPMAIIHS 3a JIUIETO, U3TOTBHUIIO MPETIOPHKATa, 110
NpernopbKara, KakTo U 10 HHPOpMAaIHs 3a UHTEPECUTE U KOHPIUKTUTE HA MHTEPECH Ha JIULIETO,
M3TOTBUJIO MIPETIOPHKATA, KO Ta3u MHPOPMALIHA € TyOIUIHO JOCTHITHA.

(3) Anmuaen 1 u 2 He ce mpuIIaraT 3a HOBHHU, ChIbPIKAIIH HHPOPMALUS 32 PETOPHKH,
M3TOTBEHU OT APYTO JIUIE, IPH YCIOBUE Y€ HE C€ U3MEHS CHIIHOCTTA Ha MPENopbKaTa.

Yua. 25. JIunata no ui. 17 , KOUTo pa3npocTpaHsIBaT pe3loMe Ha MPENOPbKa, U3TOTBEHA OT
JIpyTO JIHIe, TPSOBA Ja U3TOTBAT PE3IOMETO TaKa, Y€ TO Ja € SICHO, Ja He € MOABESKIAIIO0 U Ja
MOCOYBA MPETOPHKATa, 32 KOSITO Ce OTHACS, a aKO TOoJyIeKallara Ha pa3kpuBaHe nHdopMarus,
CBBp3aHa ¢ MPEernopbKara, € MyOIMIHO JOCTHITHA - U MSICTOTO HA JIOCTHII J0 Ta3u HH(opMaIms.

Y. 26. 3a mumara mmo 4. 17 , KOWUTO ca MHBECTUIIMOHHU TTOCPETHUIIN, KPSTUTHA
MHCTUTYIMH WIH (PU3HUUECKH JINIA, KOUTO PAOOTAT MO TPYIOB HIIM TPAXKJAHCKH TOTOBOP 3a THAX,
¥ KOUTO Pa3NpOCTPAHSIBAT MPETOPBKU, H3TOTBEHH OT JIPYTH JIUIA, ce mpwiaraT u wi. 18, an. 2 u



3,un. 20, an. 5, wi. 21 u 22, ako npenopbKaTa He € Pa3npoCTpaHeHa Ype3 TUCTPUOYTOPCKU
KaHaJl OT JIMIIETO, KOETO 5 € U3TOTBUJIO, KaKTO U Wi. 18 - 22 , ak0 MHBECTUIIMOHHUSAT TIOCPETHUK
WM KpEAUTHATA HHCTUTYIUS Ca U3MEHIIIN ChIIECTBEHO MPEeNopbhKaTa.

Pazgen V

W3uckBaHUsS KM WHBECTHIIHOHHUTE MTOCPEIHHIIN BHB BPb3Ka C pa3KpHUBaHE HA ThPrOBUS C
BBTpEIHA HHOPMALIHS M MAaHUITYJIUPAHE Ha MMa3apa Ha GUHAHCOBU HHCTPYMEHTH

Y. 27. (1) MaBecTHIMOHHUTE TIOCPEIHUIM ChC ceanuiie B PemyOiuka beiarapus wim
T€3H, KOUTO MMAT IPABO Ja U3BBPIIBAT ACHHOCT KATO MHBECTULIMOHEH MOCPEIHUK Ha
TepuTopusTa Ha PemmyOnuka brirapus upes KJI0H, Bb3 OCHOBA Ha MPEIEHKATa CH 332 BCEKH
KOHKPETEH CiIy4ail He3a0aBHO yBEIOMSIBAT KOMUCHSITA 32 CICNIKH ¢ (PMHAHCOBH MHCTPYMEHTH, 32
KOUTO MMaT OCHOBATEIHO CbMHEHUE, Y€ ChCTABISIBAT THPTOBUS C BHTPEIIHA HH(POPMALIHS HIIH
MaHUNYyJIHpaHe Ha Ma3apa Ha GUHAHCOBU MHCTPYMEHTH, KATO B3eMaT MPEABU/ U MPU3HAIIUTE 32
MaHUTyJIHpaHe Ha Mazapa Ha GUHAHCOBU MHCTPYMEHTH ChIIACHO MPHIIOKEHUETO. M30poeHnTe B
MIPWIOKEHUETO MPU3HALIM HE Ca U3YepIaTeNHU U HE ChCTaBJISIBAT HEMPEMEHHO caMHU 110 cebe cu
MaHHITYJTUpaHe Ha MMa3apa Ha (UHAHCOBU HHCTPYMEHTH.

(2) YBenmomnenueTo 1o ain. 1 chabpxka cieqHata HHGopMarms:

1. naHHM 3a JUIETO, KOSTO U3BBHPIIBA YBEIOMSIBAHETO, M KAUECTBOTO, B KOETO JIeicTBa (3a
COOCTBEHA WIIH 32 UY)K/Ia CMETKA);

2. onicanue Ha (pUHAHCOBHTE MHCTPYMEHTH, MTPEIMET Ha CACNKATa, BKIOUUTEITHO
HaUMEHOBAaHME HA EMUTEHTA, KOJI HA €eMHCHUATA, OpOH U 11eHa Ha (PUHAHCOBHUTE UHCTPYMEHTH,
BHJI HA MOpBhUYKATa (JIMMUTHPaHA OPBHYKA, MTa3apHa MOPHUYKA HITU JPYT BHJI) U BUJ HA CACIKATA
(610KOBa CIETKA HIH APYT BHI);

3. OCHOBaHUSTA 32 MPEIIOI0KEHUETO, Ue CIeTKaTa ChCTaBIIsIBA CACINIKA C BHTPEIIHA
UH(pOpMaIUs WM MaHUITYJIUpaHe Ha 1Ma3apa Ha GUHAHCOBU HHCTPYMEHTH;

4. nurara, 3a YUATO CMETKA € U3BBPIICHA CACNIKATA, KAKTO U APYTUTE JIMIA, yIacTBAIIU B
CIIeNKaTa, UM HAYMHUTE 332 YCTAHOBSIBAHETO MM, aKO T€ HE Ca U3BECTHU,

5. apyra ua(OpMaIs, KOSTO € OT 3HaYeHHE 33 YCTAaHOBSBAHE JaJIN ClIEJKaTa ChCTAaBIIsIBA
CIIeNIKa ¢ BbTPEIIHA HHPOPMAIIHS WM MaHUITyTUpaHe Ha a3apa Ha (PUHAHCOBU MHCTPYMEHTH.

(3) B cirygait e uHpopManmsTa 1o ai. 2 HEe € HAIKIE KbM MOMEHTA Ha U3BHPIIBAHE HA
YBEIOMSIBAHETO, YBEJJOMIICHUETO ChIbpiKa HAal-MaJIKO OCHOBAHMATA 32 CbMHEHHUETO, Y€ CIeTIKaTa
CBhCTaBJISIBA C/ICJIKA C BHTPENIHA HH(OPMAIHS WM MAaHHITYyIHpaHe Ha rMazapa Ha (UHAHCOBU
uHcTpyMeHTd. OcTaHanara nHpopMaIus 1o aji. 2 ce IpeaoCcTaBs Ha KOMHUCHsATA He3a0aBHO Clie/l
Y3HaBaHETO M.

(4) YBemomsBaHeTo 10 aji. 1 Moe J1a ce W3BBPIIH I10 MOIAaTa, 10 SJICKTPOHHATA MOIIa, 10
¢akc wm no tenedon. B ciyuait ue yBemoMsiBaHETO ce U3BBHPINBA MO TesnedoHa, JUIETO,
M3BBPIINJIO YBEJIOMSIBAHETO, € JUTHKHO B CPOK OT S pabOTHHU JHHM Ja MIPEIOCTaBH HA KOMHUCHATA
MUCMEHO MH(POPMAIHSTA TI0 all. 2.

(5) B cirygait 4e komucHsITa [TOJTyYd YBEIOMIICHHE IO aj. 1 3a ClIeJKu ¢ (PUHAHCOBU
WHCTPYMEHTH, H3BHPILICHU HA PErYIHpaH Ma3ap B AbpKaBa 4ICHKA, KOMHUCHUSTA IPEIOCTaBS
He3a0aBHO Ta3u MHPOpMAIHsI Ha CHOTBETHUS KOMIIETCHTEH OPTaH.

Y. 28. (1) JIumero, U3BBPIIMIO YBEIOMSIBAHETO 10 WI. 27, ai. 1, KaKTo U APyruTe Julia,
KOUTO pabOTAT MO TPYAOB WIH I'PAXKIAHCKU JOTOBOP 32 MHBECTHIIMOHHHUS TOCPETHUK, HE MOTaT
Ja choOIIaBaT Ha JINIATA, 32 YHSATO CMETKA € U3BbPIIEHA CIeTKaTa, Ha CBbP3aHUTE C TSIX JIHIIA,
KaKTO U Ha JAPYTH JIMIA 32 U3BBPIICHOTO YBEAOMSIBAHE, OCBEH B CIy4anTe, H3PHYHO TOCOYCHU B
3aKoHa. M3mbIIHEHNETO Ha 3aIBIDKEHUETO 110 U3PEUEHHUE TbPBO HE MOXKeE Aa Ob/ie OCHOBAHHE 3a
ThPCEHE Ha OTTOBOPHOCT, MPH YCJIOBUE Y€ JINLIETO, U3BBPIINIIO YBEIOMSIBAHETO, € JeCTBAIIO
JI0OPOCHBECTHO.



(2) Komucusita 3ama3sa MoBepUTETHOCTTAa HA MHPOPMAILUITA 32 CAMOJIMYHOCTTA HA JIUIIETO,
M3BBPIIUIIO YBEJIOMSIBAHETO, aKO Pa3KPUBAHETO HA HETOBATA CAMOJIMYHOCT MOXKE J1a YBpEIU
JUIIETO.

(3) dobpochBecTHOTO pa3kpuBaHe Ha HHMopManus 1o wi. 27, an. 1 npex KOMHCHUSITA HE ce
CMsITa 32 HapyILICHUE HA OTPaHUYCHUSTA 32 pa3KpUBaHe HAa WH(GOpMAIKs, IPEIBUICHU B 3aKOH,
M0/I3aKOHOB HOPMATHBEH aKT WU B JIOTOBOP, M HE MOXe J1a ObJic OCHOBAHHUE 32 ThPCEHE Ha
OTTOBOPHOCT.

I'maBa yeTBBpTa

OBMEH HA UHOOPMAILMS U B3AUMO/IEVCTBUE

Y. 29. (1) [pu ympaxkHsiBaHE HA CBOMTE MPABOMOIIHS U OCHIECTBABAHE HA (PYHKIIMHUTE CH
10 TO3U 3aKOH U aKTOBETE IO MPUJIATAaHETO My KOMHCHUSITA B3aUMOJICHCTBA C KOMIIETCHTHUTE
OpraHd OT APYTUTE ABPIKABHU, KATO 0OMeHsI HH(OpMAaIUs C TAX U CU CHTPYAHUYH TIPU
W3BBPIIBAHETO HA TPOBEPKHU.

(2) YcnoBusTa 1 peIbT 32 OCHIICCTBIBAHE HA B3aMMO/ICHCTBHETO 1O all. 1 ce ypexaat upes
CIIOpa3yMEeHHUsI.

Y. 30. (1) Komucusita Moke J1a TIOMCKA OT KOMIIETCHTHUSI OpTaH Ha JbpiKaBa YJCHKA
nH(pOopMaIus, KOATO € He0OXOAMMa 3a U3ITbIHEHNE Ha (DYHKIIUUTE U TI0 TO3H 3aKOH U aKTOBETE
MO MPUJIATAaHETO MY .

(2) Uadopmanusita o ai. 1, KOSATO KOMHUCHSITA TIOTy4aBa OT KOMIIETCHTHHTE OPTaHH OT
ITbPKAaBH WICHKH, € MpoQecroHaIHa TalHa.

(3) Komucusita Moke J1a M3MOI3Ba OTyYeHATa MHQOpMAIHS 33 APYTH IS OCBCH
MOCOYCHHTE B all. 1 MJIK J1a 51 MPEI0CTaBsl Ha KOMIIETEHTHHA OPT'aHU Ha JIPYTH ABbPKABU CAMO C
M3PUYHOTO ChIIIaCHe HAa KOMIICTEHTHHUS OPTaH Ha JbpXKaBaTa YiICHKA.

(4) Korato He moiy4n CBOEBPEeMEHHO UCKaHaTa nHpopManws 1o ai. 1 wim koraTo i 0b/1e
0TKa3aHO MOJy4YaBaHETO Ha TakaBa MH(GOpMAIs, KOMUCHUITA MOXKe J1a yBenomu Komurera Ha
€BPOIICHCKUTE PETYJIATOPH 10 IIEHHH KHIKA C OTJIe]l MOCTUTaHeTO Ha OBp30 U eEeKTUBHO
paspeleHue.

Ya. 31. (B cuna ot parara Ha Biu3aHe B cuiia Ha JloroBopa 3a NpHUCheIMHIBAHE HA
Peny6nmka boarapus keMm EBponeiickus cbio3) (1) [To nckane Ha KOMIETEHTEH OpraH Ha
J'bprKaBa YJICHKA KOMHUCHUsITA He3a0aBHO Mpe1ocTaBst MH(OpManusTa, KOATO € Heo0XoauMa 3a
OCBIIECTBABAHE HA MPABOMOLIHMATA MY 32 IPEIOTBPATIBAHE U Pa3KpHBaHE HA Ta3apHU
31moynotrpeOu. AKO KOMUCHSITA HE MOJKE J1a IPEAO0CTaBU MCKaHaTa WHGOpMAIUs BeIHara, T
YBEIOMSIBAa CHOTBETHUSI KOMIIETEHTEH OpPTaH 32 MPUYUHHTE.

(2) B ciryuanre, korato KOMHCHSTa HE pasmnojara ¢ HHGpopManusTa 1o aji. 1, Ts npeanpuemMa
HEOOXOIMMHTE JACUCTBUS 32 CHOUPAHETO H.

(3) Komucusita Moke 1a OTKaXke J1a MpeIocTaBu nHpopManusTa o ai. 1 B ciydanre,
Koratro uHQpopmanusra:

1. MoXxe J1a 3acTpaliy CyBepEHUTETA, HAIMOHAIHATA CUTYPHOCT MJIM OOIIECTBEHUS P B
PenyOnuka boirapus;

2. ce oTHAcs 10 ChIINTE ACUCTBUS U IO CHIIUTE JIUIA, 32 KOuTo B PermyOnnka bearapus nma
BHCSAIIO CHIEOHO TPOM3BOICTBO WU BIIS3JIO B CHJIa CHACOHO pelIeHUE.

(4) Komucusita yBeoMsIBa ChOTBETHHUSI KOMIIETCHTEH OpraH 3a 00CTOsATEICTBATA 110 all. 3,
KaTo B CIy4auTe Mo T. 2 MPeaocTaBs NoapoOHa nHGOpMAIUs OTHOCHO 00pa3yBaHOTO
MIPOU3BOJCTBO WM BIA3JI0TO B CHJIAa CHIACOHO pElICHHE.

(5) Uudopmarmsrta, KOITO KOMUCHSATA IPESIOCTaBs HA KOMIICTEHTEH OpTaH OT AbpPKaBa
YJIEHKA, MOXKE J1a Ce U3TOJI3BA 32 IPYTH LIETH U3BBH IOCOUCHUTE B ajl. 1 MITH J1a ce MPe0CTaBs
Ha KOMIIETEHTEH OpTraH Ha JApyra Ibp>KaBa caMO C U3PUIHOTO ChITIACHE HA KOMHCHATA.



Ya. 32. (B cuna ot natara Ha Biu3aHe B cuiia Ha JloroBopa 3a NpHuCheIMHIBAHE HA
Peny6nuka bearapus keM EBponeiickus cbro3) (1) Korato yctaHoBH, 4e HapylIeHHs Ha TO3H
3aKOH WJIM Ha aKTOBETE IO MPHUJIAraHeTO MYy Ca U3BBPILECHU UJIM CE U3BBPILIBAT HA TEPUTOPUSITA
Ha JIpyra IbprKaBa YWICHKA MM OTHOCHO (PMHAHCOBH MHCTPYMEHTH, KOMUTO CE€ ThPryBaT Ha
peryiupas nasap B IbpkKaBa WICHKA, KOMUCHUSTA MPEA0CTaBs UH(OpMaLus 3a Te3U HapyLICHHS
Ha ChOTBETHHSI KOMIIETEHTEH OPraH B JbpKaBaTa 4JICHKa.

(2) M3piiHEHMETO HA 33BJDKSHUETO 1O all. 1 He € MpeYKa KOMUCHSTA, ChOTBETHO
3aMECTHHUK-TIPEJICEAATENAT, 1a OCHIIECTBIBAT BB3JIOKEHUTE UM ChC 3aKOHA IPABOMOUIMS.
KomucusTa, cbOTBETHO 3aMECTHUK-TIPEICEAATEIAT, CE€ KOHCYATUPA ChC CHOTBETHUS
KOMIIETEHTEH OpraH OTHOCHO OYaKBAaHUTE MOCIEAUIMN OT TEXHUTE JEHCTBUS.

Y. 33. (B cuna ot garara Ha Biu3aHe B cuia Ha JloroBopa 3a npucheIuHsIBaHE Ha
Peny6imka benrapus kM EBponeiickus cpro3) Korato 0b/1¢ yBe1OMEHa OT KOMIICTCHTHHS
OpraH Ha JIbpiKaBa WICHKa 3a JeHCTBUS, U3BBPIICHN B Penyonuka bearapus, ¢ kouto ce
HapylllaBa JEeHCTBALIOTO B ChOTBETHATA AbPrKaBa YICHKA 3aKOHOIATEJICTBO OTHOCHO Na3apHUTE
370YNOTPeOH, MK 32 TAKUBA IEHCTBUS, U3BBPIICHU MO OTHOIIICHNE Ha (PUHAHCOBU
WHCTPYMEHTH, KOUTO C€ ThPryBaT Ha perynupan naszap B PermyOnuka brarapus, komucusra,
CBOTBETHO 3aMECTHHK-TIPEACENATEIAT, IPEeAIpHeMa IO IXOAAIIN IEHCTBUSA U yBEOMSIBA
CBHOTBETHHSI KOMIIETEHTEH OpTaH 3a Pe3yJiTaTta U JJOKOJIKOTO € Bb3MOKHO, 32 OCHOBHUTE €TalH OT
NPEAITPUETUTE TEUCTBUA.

Y. 34. (B cuna ot gararta Ha Bu3aHe B cuia Ha [loroBopa 3a npucheIuHsIBaHE Ha
Peny6imka Bearapus kM EBponelickus cbro3) (1) Komucusta Moxe 1a movicka KOMIIETCHTHUSIT
OpraH Ha JIbpKaBa WICHKA Ja U3BBPIIN CHOTBETHHU JEHCTBHS 32 YCTaHOBsBaHE Ha (PaKTH U
o0cTosITeNICTBa BbB BPB3Ka C M3BBPIICHO HAPYIICHHE HA TO3U 3aKOH MJIM Ha aKTOBETE T10
MIPUJIAraHEeTO My HAa HEWHATA TEPUTOPUS UJIH J1a U3IIPATH CIYKUTENIM OT aAMUHUCTpALMITa HA
KOMHCHSTA B ChOTBETHATA JIbPKaBa YJIEHKA, KOUTO J1a y4acTBAT B U3BBPLIBAHETO UM.

(2) Korato koMuCHsITa HE TIOIYYH CBOEBPEMEHHO ChACHCTBIE OTHOCHO UCKAHETO 1Mo ai. 1
WJIM KOraTo NOJy4Yu OTKa3, TS MOKe Ja yBe1oMu KomuTeTa Ha €BpONEHCKUTE PEryIaTOpH IO
LEHHH KHIDKA C OTJIe/] MOCTUTAaHETO Ha ObP30 U e()EKTUBHO pa3pelieHHe.

Y. 35. (B cuna ot garara Ha Bnu3aHe B cuiia Ha JloroBopa 3a nmpucheIuHsIBaHE HA
Peny6imka boarapus keM EBponeiickus cbro3) (1) [To nckane Ha KOMIIETEHTEH OpraH Ha
JI'bpKaBa YICHKA KOMUCHUSTA, ChOTBETHO 3aMECTHHUK-TIPEACEIATEISIT, He3a0aBHO U3BBPIIIBA
HEOOXOMMHUTE JCHCTBHUS 32 U3ACHSBAaHE HAa (DAKTHTE U OOCTOSTEIICTBATA, CBHP3aHH C
YCTaHOBSIBAHETO HA HAPYIICHHUE HA 3aKOHOATEJICTBOTO Ha ChOTBETHATA JIbPKaBa YJICHKA
OTHOCHO Ta3zapHuTe 3710ynoTpedu. [Ipu nu3BbpiBaHeTo Ha ASWCTBUATA MOTAT J]a y4acTBaT
CIIYXKUTEIHN OT aJMUHUCTPALUATA HA CbOTBETHUSI KOMIIETEHTEH OpraH, KOraTto TOBa € MOMCKaHO.
3a pe3yaTaTUuTe OT U3BBPUICHUTE JEHCTBUSA CE CHCTABSI KOHCTATUBEH JOKYMEHT B TPH
€K3eMIUISpa, KOWTO c€ MOANKUCBA OT JIMIATA, yYaCTBAJIU B IPOBEPKATA, U CE BPbUBA CPEILLY
MOANKC HA IPOBEPEHOTO JIULIE.

(2) Komucusita, ChOTBETHO 3aMECTHUK-TIPEICEAATEIST, MOXKE J]a OTKaKE J1a H3BBPIITU
JIEUCTBHSATA 1O ajl. 1 MM y4acTHETO Ha CIYKUTENN OT aAMHUHUACTPALINATA HA CHOTBETHUS
KOMIIETEHTEH OpraH MpU U3BbPUIBAHETO UM B CIIy4aHTe, KOraTo:

1. u3BBPIIBAHETO HA JEHCTBUATA 1O ajl. 1 MOXKe J1a 3acTpalld CyBEepEHUTETA, HAIMOHATTHATA
CUTYPHOCT UM oOtiecTBeHus pen B PemyOnuka bearapus;

2. ¥Ma BHCSIIO ChACOHO MPOM3BOACTBO MIIH BISI3BJI B CHJIA ChJICOCH aKT OTHOCHO CHIIUTE
JNEHCTBHS U OT CHIIUTE JIWIA HAa TepuTopusita Ha PeryOnnka bearapus.

(3) Komucusita, ChOTBETHO 3aMECTHUK-TTPECEIATEISIT, YBEIOMSBA CHOTBETHHS
KOMIIETEHTEH OpPraH OTHOCHO OOCTOSITENICTBATA TIO ajl. 2, KaTO B CIIy4auTe IO T. 2 IPEIOCTaBs U



noipoOHa HH(OPMALIUS OTHOCHO 00pa3yBaHOTO MPOM3BOJICTBO WJIH BIIE3IIHUS B CHUJIa ChACOCH aKT.

I'naBa nmera

KOHTPOJI

Ya. 36. (B cuna ot narara Ha Biu3aHe B cuiia Ha JloroBopa 3a npuCheIMHIBAHE HA
Peny6nuka boarapus keMm EBponeiickus cbro3) (1) KoHTpOIbT 1Mo cria3BaHeToO HA TO3H 3aKOH U
Ha aKTOBETE MO MPUJIAraHETO MY CE€ OCBILECTBSBA OT KOMUCHSTA U OT 3aMECTHHK-TIPEACEIaTelIs.

(2) 3a ochiiecTBsiBaHe Ha () YHKIMUTE MO TO3M 3aKOH U aKTOBETE IO MPUIIATAHETO MY
KOMUCHSTA, 3aMECTHUK-TIPEACEIATENST U ONMPABOMOIICHHUTE OT TAX JUIBKHOCTHH JIMIIA UMAT
npasaTta 1o wi. 18 ot 3akona 3a Komucusita 3a puHaHCOB Haa30p , KAKTO U Ja U3UCKBAT
MUCMEHH U YCTHU OOSICHeHWUsI, CBEACHHUS, IOKYMEHTH, IaHHU U Apyra HHPOpMAIHs OT BCSIKO
JIMIIE, BKJIIFOYUTEIIHO OT JIUIaTa, KOUTO ca OMIIM TOCJIeI0BATEIIHO BHBICUCHH MPH MPEAABAHETO HA
HapEKIAHMS WIH MIPHU OCHUIECTBSIBAHE HA OMEPAIMUTE, & CHIIO U OT WICHOBETE HA
YOPaBUTEITHUTE OPTaHU Ha JIUIETO.

['maBa mecrta

[MPUHY AUTEJIHU AAMUHUCTPATUBHU MEPKU

Y. 37. (1) 3a mperoTBpatsABaHe U MPEYCTAHOBSIBAHE HA aJIMUHUCTPATUBHUTE HAP yIICHHUS
M0 TO3U 3aKOH, 33 MPEIOTBpATIBaHE M OTCTPAHSIBAHE HA BPEIHUTE MOCIEANIIN OT TSIX, KAKTO U
MIPU BB3MPEISITCTBAHE YIIPAKHABAHETO HA KOHTPOJHA IEHHOCT OT KOMHCHSATA MIJIA OT 3aMECTHHK-
npeceaaTess, WK MPH 3acTpallaBaHe HHTEPECUTE HAa UHBECTUTOPHUTE, 3AMECTHHUK-
npeacenaTess T MOXKe Ja:

1. u3aane 3aABDKUTENHA TPEIICAHNs 32 TIPePUEeMaHe B ONPE/IeNIeH OT HETO CPOK Ha
KOHKPETHH MEPKH, HEOOXOIMMH 3a OTCTpaHsIBaHE HA HAPYIICHUATA, HA BPEAHUTE TIOCIICIUIN OT
TSX WM Ha OIMIACHOCTTA 332 MHTEPECUTE HAa HHBECTUTOPUTE;

2. cripe THProBHUsATA C OTpe/iesieH (PMHAHCOBH MHCTPYMEHTH;

3. UCKa HaJlaraHe Ha 3arop BbPXY UMYIIECTBO;

4. 3a1bJKU €eMHUTEHTA J1a pa3kpue nHopmaus 1o wi. 12 B onpeneneH oT Hero Cpoxk;

5. oTHEMe BPEMEHHO JIMIIeH3a Ha MHBECTHIIMOHEH MOCPEIHUK 32 U3BBPIIBAHE HA JEHHOCT
WJIH J]a TIOUCKa OT bharapckara Hapo/iHa 6aHKa ja OTHEME BPEMEHHO Pa3pelIeHUeTo Ha OaHKa 3a
W3BBPIIBAHE HA EHHOCT KaTO WHBECTUIIMOHEH MOCPEIHHK.

(2) 3amecTHHK-TIpe/IceAATEISAT MOXKE JIa IPe/IJIoxkK Ha briarapckara HaponHa OaHKa Ja
OTHEME OKOHYATETTHO Pa3pelIeHHeTo 3a U3BBPIIBAHE HA IEHHOCT KaTO WHBECTHIIMOHEH
MOCPEHMK Ha OaHKa, aKo ChOTBETHOTO JIMIE CUCTEMHO HapyIllaBa pas3rnopea0uTe Ha TO3HU 3aKOH
WM HA aKTOBETE MO MPHUJIAraHEeTO MYy.

(3) 3amecTHHK-TIpeIceAATENAT MOXKE J1a MHYOPMHUpa 0OIIECTBEHOCTTA 32 MEPKHUTE 10 ait. 1,
KaKTO U 32 HAJIOX)KEHUTE CAaHKIIMU 110 TO3H 3aKOH WJIM aKTOBETE IO MPHJIAraHeTO MY, OCBEH aKO
TOBA HE 3acTpallaBa CTAOMIIHOCTTA Ha KAIMTAJIOBUS Ma3ap WM MOKEe Jla IPUYUHU BPEIH,
HECHOTBETCTBAILM Ha M3BBPIICHOTO HAPYIIEHUE, HA JTNIATa, 32 KOUTO Ta3u uHpopmamms ce
OTHacA.

Ya. 38. (1) [Ipou3BoaCTBOTO MO MpUIIATaHE HA MPHHYAUTSITHUTE aIMUHHCTPATHBHA MEPKU
3aroy4Ba Mo MHUIMATHBA HA 3aMECTHHK-TIPEICEaaTeIs .

(2) YBenomiieHusATa M CHOOIICHUATA B IPOU3BOACTBOTO 110 aj. 1 Morar ja ce u3BbpIIBaT U C
MpernopbYaHo MUCMO ¢ 0OpaTHA pa3mucKa, ¢ Telerpama, rmo teiaedoHa, Teaexca uin Qaxca.
YBenoMIIeHHATA U CHOOIICHHUATA C MPETIOPHUAHO MUCMO € 00paTHA pa3MUCKa WK C TeJerpama ce
YIOCTOBEPSIBAT C U3BECTHE 32 IOCTABIHETO MM, O Tese(oHa - MICMEHO OT JATbKHOCTHOTO JIUIIE,
KOETO TH € U3BBPIIIIIO, a TI0 TeJIeKca WK (pakca - ¢ MMCMEHO MOTBBPXKIACHHE 33 U3MPATCHO
CBHOOLICHHE.

(3) Ako yBemomiIeHHSATa U CHOOIICHUATA B TPOM3BOACTBOTO 1O ail. 1 He ObaT MPUETH Ha



MMOCOYCHHTE OT JINIATa WU BIUCAHUTE B ChOTBETHUS peructsp mo 4. 30, an. 1 ot 3akoHa 3a
Komucwusita 3a punancos Hagzop aapec, TenedoH, Teaekc uiu Gakc, Te ce CMATAT 3a U3BBPIICHH
C TMOCTABSIHETO UM Ha CIEIMATHO OMPEIeICHO 3a IeJITa MACTO B CrpajaTa Ha KOMHCHUSTA.

[Tocne 1HOTO 0OCTOATENCTBO CE YIOCTOBEPSIBA C MMPOTOKOJI, CHCTABEH OT JIBKHOCTHU JINIIA,
OTIpe/IeNICHH ChC 3aI0BE]] Ha 3aMECTHUK-TIPECE1aTels.

(4) llpunyQUTETHUTE AAMUHUCTPATUBHU MEPKH M0 Wi. 37 ce MpujiaraT ¢ MUCMEHO
MOTHBHUPAHO PEIICHHE Ha 3aMECTHHUK-TIPEICEATENsI, KOETO Ce ChOoOIIaBa Ha 3aMHTEPECOBAHOTO
JHIE B /-THEBEH CPOK OT MOCTAHOBSBAHETO MY.

(5) Penrenuero 3a npuiarane Ha NPUHYAUTEIHA a[MUHUCTPATUBHA MSIPKA TIOJUICKH Ha
He3a0aBHO M3IThIIHEHUE, HE3aBUCUMO 1K € 00KaJIBaHO.

Y. 39. JIokonKOTO B Ta3u riaBa HE ca MPEABUICHN OCOOSHU MpaBuiIa, MpujaraT ce
CBOTBETHUTE pa3nopen0u Ha AIIMUHHUCTPATUBHONPOIIECYATTHUS KOJIEKC.

I'naBa ceqma

AIMUHUCTPATUBHOHAKA3ATEJIHU PA3IIOPEABU

Y. 40. (1) KoiiTo U3BBPIIU WU JOMYCHE H3BHPIIBAHETO HA HAPYIICHUE:

l.wawr 12,an.1,4,5u 7, un. 13, an. 4, un. 14, an. 1, an. 15, an. 1, 3,4 u 5, un. 16, an. 1,
1. 18, an. 1w 2, un. 21, 22 u 23, un. 27, an. 1, 3 u 4 v 4. 28 uiu Ha HOPMATUBHUTE aKTOBE TIO
MpUJIaraHeTo Ha 3aKOHa, ce Haka3Ba ¢ rio06a B pasmep ot 200 go 1000 nB.;

2.Hawr 12, am. 2 ,4n. 13,an. 3, wr. 17,4n. 19, a1. 1 - 3, un. 20 ,un. 24, an. 1u 2 ,yn. 25u
26 , ce Haka3Ba ¢ 1y106a B pazmep ot 2000 mo 5000 iB.;

3.Ha un. 8- 11, ce nakasga c riobda B pazmep ot 20 000 go 50 000 n1B., ako nesHUETO HE
CBCTABIISIBA IPECTHILICHHE.

(2) Ilpu noBTOpHO HapyIIeHue 1o ai. 1 riobdara e:

1.moT.1-0T1500 o 2000 nB.;

2.1m0 T.2 -0t 5000 no 10 000 1B.;

3. 1m0 1. 3- ot 50 000 1o 100 000 8.

(3) Ilpu HechoOpazsiBaHe ¢ MPUIIOKEHA IPHHYTUTEITHA A IMIHACTPATUBHA MSIpKa 0 1. 37
M3BBPIIUTEINTE U IOMYCTUTEIUTE c€ Haka3Bart ¢ riioda B pazmep ot 5000 go 20 000 ns.

(4) B ciryganre 1o an. 1, T. 3 ce HaKa3Bat U MOJAOYAUTEIUTE, IOMAraunTe U YKPUBATEIHTE,
KaTo Cce B3eMaT NPEBU XapaKTePbT U CTENCHTA HA TAXHOTO y4acTHeE.

(5) 3a Hapymenus 1o an. 1 v 3 Ha FOPUINIECKH JIMIIA U STHOJIHYHH THPTOBIIH CE HAIara
MMYIIECTBEHA CAaHKIIUS, KAKTO CJIe/IBa:

1.mo an. 1:

a) o T. 1 - ot 500 mo 2000 1n1B., a pu moBTopHO Hapymienue - o 1000 go 5000 iB.,

6) mo 1. 2 - ot 5000 1o 10 000 1B., a mpu moBTOopHO Hapymenwue - ot 10 000 no 20 000 nB.;

B) o T. 3 - ot 50 000 no 100 000 1B., a npu moBTopHO HapyieHue - ot 100 000 go 200 000
JB.;

2. 10 ai. 3 - ot 10 000 mo 50 000 xaB.

(6) doxomute, mpuaOOUTH B pe3yITaT HA HAPYIIEHUETO, CE OTHEMAT B TOJI3a Ha IbpKaBaTa
B CTEIIEHTA, B KOSATO HE MOTaT J1a ObJaT Bb3CTAHOBEHU Ha YBPEICHUTE JUIIA.

Ya. 41. (1) AkroBere 32 YCTAaHOBSIBAHE HA HAPYIICHUSTA CE CHCTABAT OT YITBJTHOMOIICHHU OT
3aMECTHUK-TIPEICeIaTeNs [UThKHOCTHH JIMIIA, @ HAKA3aTSIHUTE MIOCTAHOBJICHUS CE M3/1aBaT OT
3aMECTHUK-IIPEICEAATE IS .

(2) YcTaHoBsSIBaHETO HA HAPYIICHUATA, U3IABAHETO, 00KAIBAHETO U U3ITHIHEHUETO Ha
HaKa3aTeITHUTE IOCTAaHOBJICHUS C€ U3BBPILIBAT MO pesla Ha 3aKOHA 32 AMUHUCTPATUBHUTE
HapyIICHUS U HAKa3aHUS .

JOITBJIHUTEJIHA PA3IIOPEIBA



§ 1. ITo cMuChIIa HA 3aKOHA!

1. "®duHaHCOBU MHCTPYMEHTH" ca!

a) IICHHU KHIKA, KOUTO MOTAT Jia ObJIaT ThPI'YBaHH HA KAITUTAJIOBHS 11a3ap, C H3KIFOUCHHE
HAa TUIATE)KHUTE MHCTPYMEHTH, KaTo:

aa) aKIUM B IPYXKECTBA U JAPYTH [[CHHU KHUKA, CKBUBAJICHTHH HA aKIIUU B KAIUTAJIOBH
JPY’KECTBA, IEPCOHATHY JPY>KECTBA U IPYT'H IOPUAMUYECKH JINLA, KAKTO U ACTIO3UTAPHU
pasIUCKH 32 aKIUH,

00) oOnurauu ¥ Jpyru IbJITOBH LIEHHH KHUKA, BKIIFOYUTEITHO JCTIO3UTAPHH PA3IHCKHU 32
TaKWBa LICHHU KHIKA,

BB) IIPYT'M ICHHH KHIKA, KOMTO JIaBaT MIPaBO 33 MPUA00MBAHE HIIH NMPOAK0a HA TAKHBA
LIEHHU KHIDKA HJIM KOUTO BOJST JI0 MAPUYHO IUIAIAHE, ONPEEIICHO MOCPEACTBOM IICHHU KHUXKA,
BaJIyTHU KypPCOBE, JIMXBEHU MPOLECHTH WU JOXOAHOCT, CTOKH WM JPYTYU WHACKCH WU
MOKA3aTeIH;

0) I70Be Ha KOJICKTUBHH WHBECTUIIHOHHH CXEMH;

B) MHCTPYMCHTH Ha MapHYHUS Ta3ap;

r) puHAHCOBH (DIOYBpPCH;

1) GOpyBPIHU JTMXBEHH CIIOPA3yMCHHS,

¢) CyaroBH JOTOBOPH BBPXY JIMXBEHU MPOICHTH, BATyTa WIN [ICHHU KHHXKA,

’K) OIIIIMY 32 MPUIOOUBAHE WU MPEXBBPIITHE HA (PMHAHCOBH MHCTPYMEHTH 10 OyKBH "a" -
"e", BKIIFOUUTEITHO OTIINH BhPXY JINXBEHU MPOIICHTH U BaTyTa,

3) IepUBaTH BBPXY CTOKH,

W) APYTH HHCTPYMEHTH, JIOIIYCHATH JI0 THPTOBUS HA PETyIUPaH Ma3ap WK 332 KOUTO €
MOMCKAHO JOMyCKaHe 10 ThbPTOBUS HAa TaKbB Mazap.

2."]IppxaBa uieHKa" € IbpKaBa, KOATO € YWieHKa Ha EBponeiickust chio3, Wi Apyra
JIbpKaBa, KOSATO MPUHAJJICKH KbM EBpONelckoTo MKOHOMUYECKO MPOCTPAHCTBO.

3. "IIpueTn nazapHu MpakTUKU" ca MPAKTUKH, KOUTO 0OOCHOBAHO CE€ OYAaKBAT HA €IMH WU
MoBeYe na3zapy Ha (MHAHCOBU MHCTPYMEHTH M ca MPU3HATH OT KOMHCHSTA 110 pejia Ha 4. 6, a.
4.

4. "EmMuTeHT" € NHIie, KOeTo € u37ai0 GUHAHCOBU HHCTPYMEHTH, TOTTYCHATH JIO ThPTOBHUS
Ha peryjupaH masap.

5. "Jlure, KOETO U3IIBIHSABA PHKOBOAHH (DYHKIIUU B EMHUTEHT"' € JIUIIE, KOETO:

a) € YICH Ha yIpaBHUTEIICH WM KOHTPOJICH OPraH HAa €eMUTCHTA,

0) He e 4JieH Ha opraHa 1mo OykBa "a" ¥ KOeTo uMa peryisipeH JOCTbII 0 BETPEIIHA
nH(pOpMaIys, OTHACAIIA CE MPSIKO WM HEMPSAKO 0 EMUTECHTA, M UMa TMPAaBO J1a B3eMa PELICHUS
0 YIPAaBICHUETO Ha EMUTEHTA, KOUTO 3acATaT HETOBOTO O'BJICIIO PA3BUTHE U MEPCIIEKTUBH, WITH
YIpa)xXHsIBa PEIIABAIO BIUSHUE BEPXY B3E€MAHETO HAa TAKWBA PEILICHHUS.

6. "Jlure, TACHO CBBP3aHO C JIUIIE, KOSTO U3ITBJIHABA PHKOBOAHH (DYHKIIUM B EMUTEHT" €:

a) CBIIPYT'BT Ha JIMIETO, KOSTO H3ITBJIHIBA PHKOBOIHU (DYHKIMH B EMHTCHT, U JiellaTa, Ha
KOUTO TO ABJDKH U3IPHIKKA,

0) Ipyru pOJAHUHY HA JIMIIETO, KOSTO U3IIBIHIBA PHKOBOIHU (DYHKIHH, KOUTO ca OHIU B
HETOBOTO JOMAKWHCTBO Hal-MaJIKO €/JHa rOJIMHA MPean AaTaTa Ha ChOTBETHATA CJIEIIKa,

B) FOPHIMYECKO JIMIIE, B KOETO JUIle Mo OykBHU "a" mau "0" wiau 1o T. 5 u3mbiaHsaBa
PBHKOBOJIHH (PYHKIIMH, UM KOETO C€ KOHTPOJUPA OT TOBA JIHIIE, MIIU € YIPEICHO B HETOBA I10JI3a,
WM UMa O0IIM NKOHOMUYECKH UHTEPECH C HETO.

7. "TIpenopbka” e u3cineaBaHe WU Ipyra HH(GOpMAIHs, ¢ KOSTO U3PUIHO UM KOCBEHO Ce
MPenopbYBa UITH Mpe/aara MHBECTUIIMOHHA CTPATETHs OTHOCHO €IMH WM TIOBeYe (PUHAHCOBU
MHCTPYMEHTHU WJIM EMUTCHTH Ha (MHAHCOBH MHCTPYMEHTH, BKIFOYUTEITHO MHEHHE OTHOCHO



HacTOsIIaTa WK ObJeNIaTa CTOWHOCT WM [IeHa Ha Te3W (PMHAHCOBU MHCTPYMEHTH,
npenHa3HavYeHa 3a AUCTPUOYTOPCKU KaHAM WITK 32 3aMHTEPECOBAHH JIUIIA.

8. "Nscnensane umu npyra uHpopMmaIus, ¢ KOSITO Ce MPenopbyBa WK Ipejuiara
WHBECTHIIMOHHA CTpaTerus” e:

a) uHbOopMaIrs, M3rOTBEHA OT HE3aBUCHUM aHAJIN3aTOP, HHBECTUIIMOHEH MOCPEIHHUK,
KpeAUTHA UHCTUTYLIUS UK APYTO JIUIE, YUSITO OCHOBHA JIEHHOCT € M3TOTBSIHETO HA MPETIOPHKH,
WK (PU3UYECKO JUIIE, KOETO PabOTH MO TPYAOB WM TPXKIAHCKU JOTOBOP 32 TE3U JIMLIA, B KOSITO
MIPSIKO WIJTH HETIPSKO Ce U3pa3siBa MHBECTUITMOHHA IIPETIOPhKAa OTHOCHO OTpee/ieH ((MHAHCOBH
WHCTPYMEHTHU WM EMUTECHT Ha (PMHAHCOBU MHCTPYMEHTH;

0) uHdopmaIus, U3roTBEHa OT APYTH JIMIIA, M3BBH JIHIAaTa 110 OykBa "a", B KOSITO IPAKO Ce
MPEnopbYBa KOHKPETHO MHBECTHIIMOHHO PEIICHUE OTHOCHO ONpe/eICHN (PMHAHCOBH
WHCTPYMCHTH.

9. " IucTpubyTOpCKH KaHAI" € CPENICTBO, UYpe3 KOETO MyOIMIHO Ce MPEeAOCTaBs
rH(OpMAIUS WK Y4pe3 KOSTO MTUPOK KP'BI JIMIIA UMAT JTOCTHII 10 HHPOPMAIIHS.

10. "Cbp3anu mma" ca:

a) JIMI1aTa, €IHOTO OT KOMTO KOHTPOJIUPA APYrOTO JHUIIE MM HETOBO JBIIEPHO APYKECTBO;

0) nuIata, YUATO JEHHOCT C€ KOHTPOJIUPA OT TPETO JIUIIE,

B) JIMIIaTa, KOUTO ChBMECTHO KOHTPOJIUPAT TPETO JIUIIE,

I') ChIPY3UTE, POJHUHHTE TI0 MPaBa JUHKS 0€3 OrpaHUYCHHUS, POJHUHUTE MO ChpeOpeHa
JIUHUS 70 YETBBPTA CTEIICH BKIFOUYNUTEITHO U POJHUHUTE TI0 CBATOBCTBO JI0 YETBBPTA CTEIICH
BKJIFOYHTEIHO.

11. "KouTtpoa" e HajwIle, KOraTto eaHo Jjuie (KOHTPOJUPAIIHSIT):

a) IpUTEeKaBa MoOBeYe OT MMOJIOBUHATA OT IIACOBETE B OOIIIOTO CHOpaHKE Ha IPYro
FOPUIAMIECKO JIHIle (IBIIEPHO APY>KECTBO), HIN

0) uMa mpaBo J1a ONpeJIeIis MoBeYe OT MOJOBUHATA OT YWICHOBETE Ha YIIPABUTEIHUS UK
KOHTPOJIHHS OPTaH Ha JPYro IOPUINYECKO Jvie (IbIIEPHO APYKECTBO) U CHIIEBPEMEHHO €
aKIMOHEP WK ChAPYKHHUK B TOBA JIUIIE, UIIH

B) MIMa IIPaBoO Ja yIpaXKHsIBa PEIIaBallo BIUSIHHE BbPXY IOPUINUECKO JUIE (ABIICPHO
JPY’KECTBO) 10 CHJIaTa Ha CKJIFOUEH C TOBA JIMIIE TOTOBOP WM Ha HETOBHS YUPEIUTEIICH aKT WU
yCTaB, aKO TOBA € JOMYCTUMO CHIVIACHO 3aKOHOIATEIICTBOTO, TPHIIOKUMO KBbM TIBIIEPHOTO
TPYKECTBO, WITH

I') € aKIIMOHEP WK CHAPYKHUK B JIPY>KECTBO H:

aa) MoBeYE OT MOJOBHHATA OT YJICHOBETE Ha YIIPABUTCIIHUS WM KOHTPOJIHUS OpraH Ha TOBa
IOPUAMYIECKO JIHIle (IBIIEPHO APYKECTBO), KOUTO Ca U3MBIHIBAIN ChOTBETHUTE (QYHKIMH ITPE3
MpeaxoHaTa U TeKylara (uHaHCOBa roJIMHA U JI0 MOMEHTA Ha U3TOTBSHE HAa KOHCOJIUIUPAHUTE
(MHAHCOBU OTUYETH, Ca ONPEICIICHU SAMHCTBEHO B PE3YJITAT OT YIPKHIBAHE HA HETOBOTO IPAaBO
Ha I71ac, WA

00) K0eTO KOHTPOJHMPaA CAMOCTOSTEIIHO 110 CHJIaTa Ha JIOTOBOP C JAPYrH aKIIMOHEPH WIIH
CBAPYXHHIM B TOBA FOPUIHUUECKO JIUIIC (ABIICPHO APYKECTBO) MOBEYE OT MOJOBHHATA OT
IJIacOBETE B 00IIOTO CHOpaHHUEe HA TOBA FOPUINICCKO JIUTIE, FITH

J1) MOe€ IT0 IPYT HAYHMH Ja YIPaKHIBA PEIIaBallo BIUSHUE BbPXY B3eMaHETO HA PEILICHUS
BBB BPb3Ka C ICHHOCTTA HA APYro FOPUANUESCKO JHUIE (ABIICPHO IPYKECTBO).

B cnygaute mo OykBu "a", "6" u "r" KbM rimacoBeTe Ha KOHTPOIHMPAIIUS Ce MPUOABAT U
TJIACOBETE Ha ABIICPHUTE MY JIPYKECTBA, BBPXY KOUTO TOH YIPaXKHIBA KOHTPOJII, KAKTO U
rJacoBeTe Ha JINIAaTa, KOUTO JAEHCTBAT OT CBOE HME, HO 3a HEroOBa CMETKA MJIM 3a CMETKa Ha
HETOBO JBIIEPHO IPYKECTBO.

B cnyganrte o 6ykBu "a", "6" u "r" rmacoBeTe Ha KOHTPOJIUPAIIHS CE€ HAMAJISBAT C



[JIACOBETE MO aKIIMH, IbPKaHU 33 CMETKA Ha JIUIE, KOETO HE € HUTO KOHTPOJUPAIIUST, HUTO
HETOBO JIBIIEPHO JAPYKECTBO, KAKTO H C TTIACOBETE 10 aKI[UH, KOUTO Ca MPEAMET Ha 3aJI0T, aKo
mpaBaTa Io TAX e YIPaKHSBAT M0 HApeXKIaHE U B MHTEPEC Ha 3aJI0r0AaTes .

B cmygante mo 6ykBu "a" u "r" riaacoBere Ha KOHTPOJIHMpPAIUS CE HAMAISIBAT C TJIACOBETE 110
aKLUH, IPUTEKABAHU OT CAMOTO IBIIEPHO APYKECTBO Upe3 JIULE, KOETO TO KOHTPOJIHPA, UIH
9pe3 JHIe, KOETO ACHCTBA OT CBOE M€, HO 32 CMETKa Ha KOHTPOJIHMPAIINS U Ha JBIIEPHOTO
APYXKECTBO.

12. "He3aBucum ananu3zatop” € GU3NUECKO JIUIIE, MPUTEkKABAIIO TPOPEeCHOHATHA
KBaTM(UKALKS 32 U3BBPIIBAHE HA aHAIN3 HA (PUHAHCOBU MHCTPYMEHTH MJIM €eMUTEHTH Ha
(MHAHCOBU MHCTPYMEHTH, KOETO U3TOTBSI MMPETIOPHKH OT CBOE MME U 33 CBOSI CMETKA M KOETO HE
paboTH 1O TPYIOB MU TPAKIAHCKH JOTOBOP 32 MHBECTUIIMOHEH MOCPETHUK, KPeIUTHA
WHCTHUTYIHS WU IPYTO JIMIIE, YASTO OCHOBHA IEUHOCT € M3TOTBSHETO Ha MPETIOPBKH.

13. "CuctemHu HapymieHus" ca TpU WM TIOBEYE aIMUHUCTPATHBHH HAPYIICHUS HA TO3U
3aKOH WJIM Ha aKTOBETE 10 MPUJIaraHeTo My, H3BBPIIEHH B MPOIBIKEHHUE HA €/THA TOIUHA.

14. "TloBTOpHO HapylIeHHE" € HAPYIICHUETO, U3BBPIIECHO B €HOTOAMIICH CPOK OT BIM3AaHE
B CHJIa HA HaKa3aTeJTHOTO IMMOCTAHOBJICHHE, C KOETO € HaJI0)KeHO HaKa3aHHe 3a CHIOTO 10 BUJT
HapyIICHHUE.

3AKIIIOUYUTEJIHU PA3SIIOPEABU

8 2. B 3akona 3a myOJIMYHOTO Mpeaiarane Ha 1eHHu kamwka (00H., /1B, op. 114 ot 19991,
u3M., 6p. 63 u 92 ot 2000 ., 6p. 28, 61, 93 1 101 ot 2002 1., 6p. 8, 31, 67 1 71 ot 2003 1., 6p. 37
ot 2004 ., 6p. 19, 31, 39, 103 u 105 ot 2005 1., Op. 30, 33, 34,59 1 63 oT 2006 r.) ce mpaBsT
CJIETHUTE U3MCHCHUS !

1.B un. 68, an. 1, 1. 6 nymure "mo wi. 71, an. 1, wr. 161, an. 1, uin. 161a u un. 214, an. 2"
ce 3aMeHiT ¢ 'mo wi. 71, am. 1, un. 161a , un. 214, an. 2 ot To3u 3akoH 1 o ui. 11, an. 1 oT
3aKkoHa cpenry nazapHuTe 3J0ynoTpedu ¢ GUHAHCOBU MHCTPYMEHTHU", @ IyMHUTE "Ha TO3U 3aKOH
WJIU Ha aKTOBETE I10 NPHWJIAraHETO MY C€ 3aMEHSAT C ''Ha TO3M 3aKOH, Ha 3aKOHA Cpelly Ma3apHUTe
3510ynoTpedu ¢ GUHAHCOBM MHCTPYMEHTH MJTM Ha aKTOBETE MO MPHJIATaHeTO UM".

2.Bun. 98:

a) anuHes 1 ce u3MeHs Taka:

"(1) EMUTEHTBT € ITBXKEH J1a YBeJOMsIBa KOMUCHSATA 33 BhTPEIIHATA HHPOPMALUS CHIIACHO
4. 4 oT 3aKoHa Cpelry na3apHHUTe 3J0yNoTpeOu ¢ GUHAHCOBH MHCTPYMEHTH, KOSITO TPSKO CE
OTHAacs 10 Hero.";

0) anmuHen 2 1 3 ce OTMEHSIT.

3. HanmeHnoBaHmeTO Ha I1aBa JIBaHaIeceTa ce M3MeHs Taka: "HemoOpochBecTHA THPTrOBHS .

4. Ynenose 158 - 161 ce oTMeHSIT.

5. B un. 161a nymute "Ha MHBECTUIIMOHHY KOHCYJITAIIUH 32 ICHHW KHIDKA WITH IpyTra
uH(popMarus" ce 3aMEeHAIT ¢ "Ha BCsKakBa nHpopmanus”.

6. B wi1. 162 nymuTte "3ab6panute mo wi. 160, 161 u 161a" ce 3amensT cbe "3abpanara no
qi1. 161a" .

7. Ynen 163 ce oTMeHs.

8. B un. 221

a) B ai. 1, T. 2 nymute "ui. 98, an. 2" ce 3anuyaBar;

0) B an. 5 gymute "wi. 160, an. 1 u 2, un. 161" ce 3amuuaBar.

8 3. B 3akona 3a Komucwusra 3a ¢punancos Haazop (00H., B, 6p. 8 ot 2003 r.; u3m., 6p. 31,
67 u 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 ot 2005 1., 6p. 30, 56 1 59 oT 2006 T.)
CE MPaBAT CICTHUTE U3MEHEHHS U JOI'BJIHEHUS !

1.Bun 13,an.1:



a) B T. 4 ciien mymute "Kozekca 3a 3acTpaxoBaHeTO" ce MOCTAaBs 3areras v ce 100aBs
"3aKoHa cpelly nazapHHUTe 370ynoTpeOu ¢ GHUHAHCOBU UHCTPYMEHTH

0) B 1. 18 Hakpas ce mocrass 3ameras u ce 100aBs "KaKTO ¥ ¢ MEKIAYHAPOJHH OPraHU3aIHH
Y MHCTUTYIIUU B 00JacTTa Ha (PUHAHCOBUTE Ma3apu".

2.Bun. 15,an.1:

a) B T. 4 ciieq nymuTe "3aKoHa 3a MyOJIMYHOTO TpejiaraHe Ha IeHHN KHKa" ce Jo0aBs "u
T0 TJ1aBa IIeCcTa OT 3aKOHA CPENLy Ma3apHUTE 3N0YNOTPeOH ¢ GMHAHCOBU MHCTPYMEHTH

0) B T. 6 mymute "3akoHa 3a MyOJUYHOTO MpE/UIaraHe Ha [ICHHU KHIKA U Ha aKTOBETE I10
HErOBOTO NpUJIaraHe" ce 3aMEeHAT ChC '3aK0OHA 3a MyOIMYHOTO MpeiaraHe Ha [CHHA KHIDKA,
3akoHa cpenly nazapHuTe 3J0ynoTpedu ¢ (UHAHCOBH MHCTPYMEHTH U HAa aKTOBETE IO TAXHOTO
npuiarase”;

B) TOYKa 7/ CE M3MEHS TaKa:

"7. Hamara rmoOu M UMYIIECTBEHU CAaHKIIMHY 33 HapyIIeHUs Ha 3aKOHA 32 MyOJIMYHOTO
npeiarale Ha IeHHH KHIDKA, 3aKOHA CPEeIy a3apHUTe 370ynoTpedu ¢ puHaHCcOBH
WHCTPYMEHTHU U Ha aKTOBETE IO TAXHOTO MpUIaraxe;";

r) Touka 12 ce OTMEHS;

n) B T. 15 cnen aymute "TO3M 3aKOH" ce MOCTaBs 3ameTast ¥ JyMUTe "W B 3aKOHa 3a
myOIMYHOTO TpeJiarane Ha IIEHHU KHIKA" ce 3aMeHSAT ¢ "B 3aKoHa 3a MyOJIMYHOTO Mpe/jiaraHe
Ha IICHHH KHIKA WM 3aKOHA CPeIily Ma3apHUTe 30ynoTpedu ¢ GMHAHCOBU HHCTPYMEHTH .

3.Bun. 18:

a)B an. 1.

aa) B T. 1 cen mymuTe "3aKoHa 3a MyOJIMYHOTO MpejiaraHe Ha IEHHU KHIDKA" ce TOCTaBs
3areTast ¥ ce 700aBs "3akoHa cpelly na3apHUTE 3J0yNoTpeOu ¢ PUHAHCOBH HHCTPYMEHTH

00) B T. 5 Hakpas ce 700aBs "U/WiIK BbB BPb3Ka ChC CUTHAIIHM, )KaJIOM MM UCKAHU,
BKJIFOYUTEIHO OT OpraHU Ha IPYTH IbP’KaBU, OCHIIECTBIBAIIN (DMHAHCOB HA/A30D";

BB) B T. 6 ciieq iymuTe "3aKoHa 3a MyOJIMYHOTO Mpeiarane Ha IEHHU KHIDKA" ce TOCTaBs
3ameTast ¥ ce 700aBs "3aKoHa cpelly ma3apHUTE 3J0yNoTpeOu ¢ PUHAHCOBH MHCTPYMEHTH

0) B ain. 3 cinen nymute "3aKoHa 3a 3APABHOTO OCUTYpsiBaHE" ce TIOCTaBsI 3areTast U ce
no0aBs "3akoHa cpelry nazapHuTe 3JI0ynoTpedu ¢ GUHAHCOBH MHCTPYMEHTH' .

4. B u. 19, an. 2, 1. 1 cniex nymute "3aKoHa 3a 37ApaBHOTO OCUTYPsIBaHE" CE IMMOCTaBs
3ameTast u ce 700aBs "3akoHa cpelly na3apHUTE 3J0yNoTpeOu ¢ PUHAHCOBH HHCTPYMEHTH' .

5. B mpexoHuTe U 3aKIIOYUTEIIHUTE pa3nopeion ce chiaana 8 5a :

"8 ba. M3pageHuTe OT KOMUCHSATA M 3aMECTHHK-TIPEICeIaTeIMTE JI0 JaTaTa Ha BIIM3aHE B
cuna Ha [loroBopa 3a npuchenuHsaBane Ha PenyOnuka bearapus kem EBponeiickus cpio3
WHVBUTyaJTHU aIMUHUCTPATHBHU aKTOBE, KOMTO HE Ca MOJIeKal Ha 00KaJIBaHEe 10 ChIeOCH
pen, He Morar aa 0baat o0XkaaBaHM MpeJl ChAa 10 peJa Ha TO3H 3aKOH."

§ 4. Komucwusita 3a puHAHCOB HA[30p NMpUEMa HApeIOUTE 110 MPHUJIAraHeTo Ha 3aKOHA.

§ 5. BamecTHUK-TIpeICenaTe ST MOKE JJa U3TOTBU 00pa3Iy Ha YBEIOMIICHHS U JPYTH
CTaHIaPTU3UPAHU IOKYMEHTH BB BpBh3Ka C IPHUIIAraHeTo Ha 3aKOHA.

§ 6. Komucwusra 3a puHAHCOB HA30p J1aBa yKa3aHUsI 110 MIPHUJIAraHeTO Ha 3aKOHA.

§ 7. 3axonsT Biu3a B cwia ot 1 stayapu 2007 1., ¢ U3KIIIOYEHUE HA pa3nopenonTe Ha 1. 3,
aim. 1, gn. 16, an. 3 u wi. 31 - 36, KOMTO BIM3aT B CHJja OT JaraTa Ha BIIM3aHE B CHJIa HA
JloroBopa 3a nmpucbeanHsBane Ha Penyonuka boarapus kem EBporneiickust cpio3.

3akonsbT e npuet ot 40-to Haponno crOpanue Ha 4 okromBpu 2006 r. 1 € moanedaraH ¢

odurmanuus neyat Ha Hapoanoto crbpanue.
I[lpunoxeunne
xbeM ujy. 27, an. 1



CnucbwK Ha IIpM3HauuTe 3a MaHMIIYJIMPaHe Ha Ila3apa Ha @MHaHCOBM VMHCTPYMEHTU
1. I[lomanenuTe HapexIaHMAa WIIM CKJIIIOUEeHUTE CHOEJIKM C @MHaHCOBM
MHCTPYMEHTU

Ha peryJaMpaH Ias3ap, KOTaTo NPelnCcTaBJIaBaT CBIIECTBEHA 4YacT OT IHEBHMUS obeM
HacIeJIKuTe C Te3M QMHAHCOBM MHCTPYMEHTM M OCODOEHO ako Te3M HOeMCTBUSA BOIAT
IOOCHIIECTBEHA I[POMSHAa Ha lLeHaTa Ha (QMHAHCOBUTE MHCTPYMEHTMU.

2. l[lomanenuTe HapeXxIaHMAa WMIIM CKJIIOUEeHUTEe CHOEJIKM C @MHaHCOBM
MHCTPYMEHTU

Ha peryJmMpaH naszap OT Jula, KOMUTO MMAT CBUECTBEHM NOo3MuMyM ' npomara
" kynyea" no Tesu OMHAHCOBU MHCTPYMEHTM, KOTATO BOAAT OO ChIIECTBEHA
IIPOMAHaHa LeHaTa Ha @MHaHCOBMTe MHCTPYMEHTHM, Ha CBBP3aHM C TAX
@MHaHCOBMMHCprMeHTM UM Ha ©0a30BU AKTMUBM, HOOIIYCHATM IO TBPI'OBMA Ha PEryJIMPaH
nasap.

3. CkJIOUEHUTEe CIOEeJIKM C QMHAHCOBM MHCTPYMEHTM, HOONYCHATM IO THPI'OBUA
Ha

peryiamMpaH Iasap, KoTaTO B pes3yJiTaT Ha Te3U CHeJIKM He ce
HpOMeHHﬂeﬁCTBMTeHHMHT VM IIpuTexaTell.

4. llomanenuTe HapexIaHMAa WIIM CKJIIOUEeHUTEe CHOEeJIKM C @MHaHCOBM
MHCTPYMEHTU

Ha peryJiMpaH Ila3dap, KOoI'aTO BKIJIIYBAT CMAHa Ha I[IOo3UMUMATAa B KPpaTBhK IIepron
MIIPenCTaBJsAgBaAT CHIIECTBEHA YacT OT IHEBHMsA oOeM Ha CIeJIKUTe C Tesu
@MHaHCOBMMHCprMeHTM n MOTraT 1ma 6%ﬂaT CBBP3aHM CBC CHIUECTBEHa IIPOMAHA Ha
lieHaTa Ha®MHaHCOBMTe MHCTPYMEHTU.

5. HapexnaHuaTa 3a CHEJKU C QMHAHCOBM MHCTPYMEHTM Ha pPeryJiMpaH
nasap,

KOTaToO Ce MOIaBaT WM CHEJIKUTE C TAX Ce CKJIOYBAT B KPATBK [IepMon
OTTBPI'OBCKATa CeCrud M BOIOAT IO IIPOMAHA Ha LieHaTa Ha @MHaHCOBMTe
MHCTPYMEHTHU, KOSATO BIIOCJIENCTBUE Ce IPOMeHsS OOpaTHO.

6. [lomameHMTe HapeXOaHMs 3a CHEJIKM C QMHAHCOBM MHCTPYMEHTM Ha
perynmpas

nasap, KOTI'aTO IIPOMEHAT Hay-mobpaTa lieHa Ha [OKyIKa MM Hnpozmaxba Ha
TG3M®MHaHCOBM VHCTPYMEHTHM WJIM INPeICTaBAHETO 4Ype3 CUucTeMaTa 3a TBpI'OBUA
HaBBBEOEHUTE HAPEeXOaHMA Ha YYaCTHUMLMTE Ha Illa3apa Ha @MHaHCOBM VHCTPYMEHTU U
cesanmMyaBaT, Openu Oa ObOAT M3MBIHEHN.

7. HapexnaHuaTa 3a CHEJIKM C OMHAHCOBM MHCTPYMEHTU Ha peryJiMpaH
nasap,

KOTaTO Ce IoJaBaT MM CHEJIKMTE C TAX Ce CKJIoUBaT B IIepuon OT BpeMe, B
KOMTOCEe M3UMCIIABaAT pe@epeHTHM lIeHN, LeHM Ha CeTBhJIMEHT WMJIM OLEHKM M BOIAT
OOIIPOMAHAa Ha LeHaTa Ha @MHaHCOBMTe VHCTPYMEHTHM, KOATO OKa3Ba BJIIMAHME BBPXYTE3U
LIeHNM WMJIM OLIeHKMN.

8. Jlmua nomaepaT HapeXxXOaHM4a WJIM CKJIIoYBAT CHOEJIKM C @MHaHCOBM
MHCTPYMEHTU

Ha peryiamMpaH Ias3ap, KOoTaTo Npelr MM CJlell KaTO Te MM CBBP3aHM C TAX JMla
CapasnpOCTPaHMIIM HEBSPHA WM IOoABexmama MHbOoOpMaLM.

9. Jlmua nomaepaT HapeXOaHMA WJIM CKJIIoYBAT CHOEJIKM C @MHaHCOBM
VMHCTPYMEHTU

Ha peryiamMpaH Ias3ap, KOoTaTo NpelM MM CJlell KaTO Te MM CBBP3aHM C TAX JMla
CaM3TOTBWIM WM Pa3MNPOCTPAHWIIM M3CJIENBaHE WJIM [IPENOPBKM, KOUTO Ca HEeBEPHH,
Heca OOEeKTUMBHM WMJIM Ca SBHO IIOBJIMAHU OT CBIIECTBEHNM MVMHTEPECH.



