FoanwHUAT AoKNaA 3a AeitHoCTTa Ha ,bankaHcka KoHcynTtanTcka Komnanua UM“ EAJ, rp.Codus 3a
2017 r. e U3roTBEH CbI/IaCHO M3UCKBAHUATA Ha 4. 39 Ha 3aKOHa 3a CYETOBOACTBOTO, 4. 100H, an. 7
1 8 ot 3MMLK u Mpunoxenune Ne 10 kbm Hapep6a N:2 ot 17.09.2003r. 33 npocnekTute npu nyb6amMuHo
npeasaraHe v 4oNyCcKaHe 40 TbProBUA Ha peryanpaH nasap Ha LleHHU KHUXKA U 33 pasKpUBaHeTo Ha
uHpopmauma (Mpunoxenme Ne 10), Ha 6asa aHanM3 Ha PasBUTUETO, NasapHUTE TEHAEHLUUU U
npucbcTBue, obuwectBeHaTa, MaKpo- U  MUKPO-UKOHOMMUECKaTa cpepaa, (UHAHCOBO-
MKOHOMMYECKOTO CbCTOAHUETO Ha ApY»KecTBoTOo 3a 2017 r. U NnepCneKTUBUTE My 3a pa3BUTHE.
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FopuwHKUAT AoKnag, 3a AeifHoCTTa Ha ,,bankaHcka KoHcynTtanTcka Komnanua UMY EAJ, rp.Codus 3a
2017 r. e o6cbaeH, KopurmpaH u npuet ot CbBeTa Ha AUPEKTOPUTE Ha CBOE 3acefaHue, NPoBeAeHO
Ha 01.03.2018 r. u oTpaseHo B npoToKon Ne 201803-01 / 2018 r.
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CbBeTta Ha gUpeKTopuTe: 7 e
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|. OBLLUA UH®OPMALUA

JpyXKecTBOTO € BNINMCaHO B TbproBCKMUA perncTbp KbM AreHumata no snmuceaHunAta c EMK 131112767

“BAJ/IKAHCKA KOHCYJ/ITAHTCKA KOMIAHUA UN” EAL
rp. Codpus

dupma:
Cedanuwe:
Adpec Ha ynpasneHue: rp. Coduma 1606, yn. JamaH Mpyes 20, eT. 2, an. 4

Mpedmem Ha deliHocm: npuemaHe M npegasaHe Ha HapeXXAaHMA BbB BPb3Ka C eAuH Uan
nosevye GUHAHCOBM WHCTPYMEHTU, BKAKOYUTENHO MOCPEAHMYECTBO 33 CK/AKOYBAHE HA CAE/KM C
GUMHAHCOBU MHCTPYMEHTU; U3NDBJIHEHME HA HAapeXKAaHMA 338 CMETKa Ha KAWEHTU; NpeaoCcTaBAHe Ha
WHBECTULMOHHM KOHCYNTaL MM Ha KAMEHT; Npea/iaraHe 3a NbpBOHaYa Ha npogaxba Ha puHaHCcoBM
MHCTPYMeHTU 6e3 6e3ycOBHO M HEOTMEHMMO 3aAb/iKeHWe 3a npuaobueaHe Ha PpUHaAHCOBUTE
WMHCTPYMEHTHM 3a cobCTBEHA CMETKA

Co6cmeeHocm: [ApyKecTBoTo e:
100 % - yacTHa cobcTBEHOCT;
Kanuman: [OpyectBoTo € ¢ KanuTtan 250 000 nB., pasnpeneneH B 250 6p.
aKuuMm ¢ HoMMHaNHa ctonHocT 1000 nB. BcAKa eaHa.
2017 2017
Axumonep Bpoii % | Bpoii %
aknuun | CroiiHoct | [lnatenu | Jsan | akuuu | Croiinocr | Ilnarenn | s
AJjekcanbp 250 250
IasnoB beGos 250 000 000 100% | 250 250000 | 250000 | 100%
O6m0: 250 250000 | 250000 |100% | 250 250000 | 250000 |100%

OpzaHu Ha ynpaeneHue:

[py*ecTBoTO € ¢ EaHOoCcTeneHHa Gopma Ha ynpas/ieHue:

o Cvsem Ha dupekmopume
AnekcaHabp Masnos bebos;
MNeTtbp Boxunpapos KpbeTes;

MNeTtbp OrHAHOB ATaHacoB;
n ce npeactasnABa oT AnekcaHabp [MasnoB BeboB u lMeTbp

boxunaapos Kpbcres - U3n.anpektopum

JluyeHs3uu, paspewumenHu
3a ocvujecmesneaHe Ha

deiiHocmma: Pl —03 — 0206 / 03.06.2003 usaaneHa ot Komucumsa 3a puUHaHCOB
Haz3op
KnoHoee [ py»KecTBOTO HAMA PerucTpupaHun KNOHOBE, KaKTo cneaBa:

(4n. 39, m.7 om 3C):

Apyrecmeomo e npuesno u npunaza HayuoHanHusa KodeKc 3a KopnopamueHo ynpaeneHue

Cevp3aHu nuya:

LpyecTBOoTO HAMA CBbP3aHM InLLA




Il. XAPAKTEPUCTUKA HA AEMHOCTTA (cbra. un.39, 1.1 ot 3C)

OctbuiecTBsiBaHaTa OoT “BankaHcka KoHcyntaHTcka KomnaHnusa UMN” Al ocHOBHA AeNHOCT €e:
» NpuemaHe M npefaBaHe Ha Hape)KAaHuA BbB BpPb3Ka C eAuMH WMAW noBedye (UHAHCOBMU
WHCTPYMEHTU, BKAOYUTENHO MOCPEAHMYECTBO 3a CK/AOYBaHe Ha cAenkn ¢ GUHAHCOBMU

NHCTPYMEHTMH;

PeanunsmpaHuTe NpMxogmn nNo BUAOBE CTOKM / NPoAyKTM / ycayrv oT AeiHocTTa 3a 2017 r. 1 TAXHOTO

nsmeHeHue cnpamo 2017 r. ca KaKTo cneaga:

PeanusupaHu NpuUxoau oT NpogaXKkoum

no sugose ctoku/ npogyKktn/ycnyrn 2017 2017 usme;euue

(]
MocpeaHWYecTBO NpU CKAtOYBaHE Ha caenkm ¢ DU 1798 931 193%
06,0 npuxoam ot NpoaaK6M 1798 931 193%

OTHOCUTENHMAT AAN HA peanu3npaHnTe CTokM/ NpoayktTi / ycayrn B npuxoamte oT npoaakbu Ha
apyxectsoTto 3a 2017 r. n HerosoTo n3meHeHue cnpamo 2016 r. e KakTo cneasa:

OTHOCUTENIeH AAN B NpUXoguTe OT Npoaax6bu

no sngose ctoku/ npoayKktu/ycnyrn

2017

2016

n3meHeHue

%

MocpeaHNYeCTBO NPU CKAKOYBAHE Ha CAENKM C on

100%

100%

100%

“BankaHcka KoHcyntaHTcka KomnaHua UN” EAL peannsmpa ceouTte CTOKKU / NpoayKkTu/ ycayrn Ha

cneaHnTe nasapu

> BwbTpewHu
o bbarapcka PoHgosa bopca - Codpusa

PeanuaupaHuTe Ha BbTPELIHUTE U BbHLUHUTE Nasapu NPUXoam no Bnaose CToKWU/ npoayKtu / ycayru
oT gerHocTtTa 3a 2017 r. 1 TAXHOTO M3MeHeHue cnpsamo 2016 r. ca KakTo cneaBa:

PeanusupaHu npuxoam ot npoaaxéu
2017 2016 n3meHeHue %
no sngose ctoku/ npoayktu/ycnyrn BbHLIHW | BbTPELHW | BbHWHU | BbTPELUHU | BbHLUHU | BbTPELUHU
nasapmu nasapu nasapu nasapu | nasapu | nasapu
MocpesHNYEeCTBO NpuU CKAOYBaAHE Ha caenku c O 0 1798 0 931 0 193%
06,0 npuxogu oT NpoJaAXK6M 0 1798 0 931 0 193%

» PWUCKOBE, NPEA KOUTO E U3NPABEHO APYXECTBOTO

Pu1cKbT, cBbp3aH ¢ AeliHocTTa Ha bankaHcka KoHcynTtaHTcka KomnaHua UM EALL ce onpegensa
OT Bb34EeNCTBMETO Ha ABE OTAE/NHU KaTErOPUM PUCK.

Cucmemamuunume puckoee, ce obycnasart oT Bb34elUCTBUETO HA MAaKPOMKOHOMMYecKaTa
cpeaa B KOATO APY’KECTBOTO OCbLLECTBABA CBOATA AEMHOCT U HE MOANEXKM Ha ynpasieHue oT cTpaHa
Ha PbKOBOAEH eKUN Ha ApyyKecTBoTo. Te MPSIKO MIIM KOCBEHO OMXa MOTJIU J1a OKaXKaT Bbh3JIeHCTBHE
BBPXY ACHHOCTTA Ha APY>KECTBOTO U ca: MOJTUTUYECKHU, HHIAIMOHEH, TaHBYCH, BATyTEH PUCK,
PUCK OT HEOJArompusTHH MPOMEHU HA HOpPMATHUBHATa ypenda M pPUCK OT MPOMSHA Ha

JIMXBCHUTC paBHUIIIA



Hecucmemamuunume PUcCKoeée Ca npako OTHOCMMU KbM AeﬁHOCTTa Ha Apy»XeCTBOTO U B
ronAama CteneH MmoX<e Aa ce ynpasaAasatT OT MEHNOXKMDBHTA.

» CuctematuvyHU pUCKOBe:

Cucmemamuynume puckoge, KOUTO TPSIKO WIM KOCBEHO OMXa MOTJHM Ja OKaXar
BB3/ICHCTBUE BBPXY JCHHOCTTAa HA JPYKECTBOTO Ca: MOJUTHUECKH, HH(DIAIMUOHEH, TaHbUCH,
BaJyTE€H PHUCK, PUCK OT HEOJarompusTHH MPOMEHM HA HOpPMAaTHMBHATa ypenda W PHUCK OT
IIpoMsAHA Ha JIMXBCHUTC paBHUIIA

Monntnuecku PUCK:

To3u pHCK € CBBpP3aH C BEPOSATHOCTTA OT BBHTPEIIHOMOIUTHYCCKH CHTPECCHHUS U
HEOJaronpusITHA NPOMEHU B CTOMAHCKATa cpela, B KOSATO (DYHKIMOHUPAT CTOMAHCKUTE
cyOeKTH.

CreneHTa Ha NOIMTUYECKMNA PUCK Ce acoLmmpa C BEpPOATHOCTTA 3a MPOMEHM B HebnaronpuATHa NOCOKa
Ha BOAEeHaTa OT NPaBMTE/ICTBOTO MKOHOMMUYECKA NOMTUKA AM B NO-HEBNAronpuUATHUA Caydai - CMAHa
Ha NPaBUTENCTBOTO M KaTo C1IeACTBME OT TOBA C ONACHOCTTa OT HeraTMBHM NPOMEHM B MHBECTULMOHHMSA
KAMMmar.

OCHOBHUWTE NOAUTUYECKU PUCKOBE 3a bbarapua 3acarat:

- BbasHomo eb3cmaHogAsaHe OM UKOHOMUYECKama Kpu3d. B Tasu Hacoka cnegsa fia ce 06bpHe
BHMMaHMe Ha: AeNCTBUTENHMA pacTe)X — Aanu lie OTrOBOPM Ha MpaBMTE/CTBEHUTE MPOrHo3u;
OYaKBaHOTO MOKayBaHe Ha U3HOCA; Bb3MOMKHOCTTa Ha NPaBUTE/ICTBOTO Aa B3MMa U3rOAHWN 3aemu
Ha MeXAyHapoaHWTe nasapw; nonaraHUTe yCUAUA 33 YMepeHO Bb3CTaHOBSABaHE Ha BbTPELIHOTO
notpebneHue;

- U3ebpweHuUmMe pegopmu U onmMuUMU3UPAHEMO HA npouyeca no yceoAasaHe Ha cpedcmsa om EC.
HabnogeHne Ha: pedopmute B HeePpeKTUBHUTE NEHCUOHHO-OCUTYPUTENHU CUCTEMM, 34paBHaTa
cuctema M 06pasoBaHMETO; agMUHUCTPATUBHATA KOOpAMHALMA NPpU GUHAHCMPAHETO Ha NPOEKTU
oT EC, nogobpsaBaHe npoueca Ha OTNyCKaHe, KOOPAWHUPaAHE M ynpaB/ieHne Ha cpeacTBaTta no
€BpOnencKM nporpamu;

- Bbopbama cpewy KopynyuoHHUMe MPAKMUKU U op2aHu3upaHama u bumoea npecmwuvrnHocm -
pe3syntatute pepaeKTUpaT BbPXY 40BEepUeTo Ha EBpona v YyKaeCcTpaHHUTE UHBECTUTOPU;

- OueHKaTa Ha MeKAyHapoAHUTE PENTUHIOBM areHUMM 3a cTabuaHOCTTa Ha NybanyHUTE PUHAHCK Ha
cTpaHara.

- MpaBuTencrtsata ce aHrakMpat C JeKkJapupaHe, 4Ye LUie nNpoab/KkaBaT fJa nposexaart
KOHCEepBaTMBHa M AMCUUNAMHMPAHa GMCKaNHa MOAIMTUKA, Noaabpralla pedepeHTHU HMBA Ha
6roaxeTeH AeduUmMT U cTabUAHOCT B TpaHcdepa Ha NyBANYHN GUHaHCK.

#* Ha 6a3a nocoyeHomMo U NO3HABAHeMO HA nosaumuYyeckama cpeda 8 CmpaHama, KeM MomMmeHma Ha
uzeomesaHe Ha HacmMoAwuAa 00oknao, oyeHAsame nosumu4YecKuAa pUuUCk Kamo: HUCBK.

MaKpOMKOHOMUYECKUN PUCKOBE:

MKoHoMMKaTa Ha Bb/rapus KaTo masika AbprkaBa € CUHO 3aBMCMMa OT eBponelickaTa M CBeTOBHaTa
MKOHOMMKa. MoaobpeHneTo Ha BoAeWUTE MHAMKATOPW 3a eBpo3oHaTa ¢opmUpaT OYaKBaHUA 3a
HeMHOTO 6aBHO M NOCTENEHHO Bb3CTaHOBABaHE. B KpaTKOCPOUEH NaH BbTPELIHOTO ThPCEHe Cce 0YaKBa
Aa 6bae 6naronpMATHO NOBAMAHO OT 3a6aBAHETO HAa MHPNALUMOHHUTE NPOLECH.



MasapHute O6eMM, KaKTO U MapXo0Be Ce O4aKBa Ada npoAab/xKaT Aa 6'bp,aT noa HaTUCK, HeE3aBUCUMO
OT O4aKBaHOTO Bb3CTaHOBABaHE Ha UKOHOMMKaATA.

OuakBaHMATa 33 bM3HEC KAMMmaTa ca npeanasnneo oNTUMUCTUYHN.

Hail-ronama Bce ouwe 4acT OT MKOHOMMYECKMS PacTeXX Ce Ab/KM Ha YAApHOTO YCBOSBaHe Ha
€BpOnencKu cpeacTsa.

Cnopes, MMHUCTEPCTBO Ha ¢(MHaAHCMTE, pamKaTa Ha Owgketa 3a 2017r. "e wmsroTBeHa Ha 6asa
KOHCEpBATMBHA NPOrH03a 33 OCHOBHUTE MaKPOUKOHOMMYECKM NOKasaTenn".

» BanyteH puUcK:

CucTeMaTHYHUAT BAIyTEH PUCK CE OMPEEs OT BEPOATHOCTTA OT IPEICPOYHO OTIAJaHE
Ha BATyTHHS pekuM (00pT) B cpaHaTa, OT KOSTO OM TIOCTISIBAIIO €BEHTYATHO 00€3ICHIBAHE HA
JIeBa, CIIPSIMO UY>KJIeCTpaHHUTE BATyTH. ChIIIaCHO IEMCTBAIIOTO 3aKOHOIATEICTBO B CTPAHATA,
OBJITApCKUAT JIeB € (UKCUpAH KbM €BPOTO M pPUCKA OT OOE3ICHSBAHE Ha JieBa CIIPSMO
eBpoIeiickaTta BalyTa € MUHUMAJIEH, HO ChIIECTBYBa PUCK OT HEOIArONPHUSATHH MPOMEHU Ha
Kypca Ha €BPOTO CHPSMO JPYTH OCHOBHU BalyTH, KaTO MIATCKUS J0JIap, MBEUIAPCKU (PpaHK,
OpuTaHcku nayHa u Ap. B JleiHOCTTa cu Apy»KECTBOTO € M3JI0KEHO Ha TO3H PUCK, HO THi KaTo
JPY>KECTBOTO U3BBPIIIBA OCHOBHUTE CH pa3Iuiaiianus (OKYIKHU U MPOAak0H) B JIeBa WIIA €BPO,
BB3JCHCTBUETO HA PUCKA OT IPOMsIHA HA BAIyTHHSI KypC € MUHUMU3UPAHa..
KaTo rapaHT 3a MaKpOMKOHOMMYEecKaTa CTabuaHOCT, Bbarapua we 3anasvM napuyHMA CbBeT npu
CblLLECTBYBALLOTO paBHULULE Ha ¢UKcMpaH BanyTeH Kypc oT 1.95583 neBa 3a 1 eBpo Ao
NpUCbeMHABAHETO Ha CTPaHaTa KbM eBPO30HaTa.

#* Ha 6a3a nocoyeHomo u NO3HABAHeMO HA UKOHOMU4Yeckama cpeda 8 CmpaHama, KemM momeHma
HQ u32omesdaHe Ha HacmoAwuA OOKﬂaa, oueHAasame 8as1lymHUA PUCK KAMO: HUCBK.

» WUHbNAUMOHEH PUCK:

I/IH(I)J'IB.I_[I/IOHHI/IHT pUCK € CBBpP3aH C BEPOATHOCTTA OT 3HAUUTCIIHO IIOKAYBAHC Ha
MOKYIMHUTC LNCHHU HAa CTOKH U YCIYIrd, KOCTO BOAMW OO HaMaJIdBaHC HAa AJOXOJUTEC, CBUBAHC Ha
HOTpe6I/ITeHCKOTO TBPCCHEC U OI'PAHUYABAHC PACTCKAa HA NKOHOMUKATA HAa CTpaHaTa.

CUNHO HeraTUBEeH MOMEHT KaKTO 3a MKOHOMMWKATA, TaKa U 3a 6|op,>1<eTa €, 4€e CTpaHaTa oule He e U3nAas3na
oT Aed)/'laLl,MOHHMTe npouecu. Cnope,a, M® Beye MMa CUrHanM 3a OTT/IaCKBAHe, Hal-Beye 3apaaun
NnoBULIEeHUTE LLleHN Ha enekTpoeHeprnATa. [oBuwaBaHeTo Ha MHd)}'IaLI,MOHHMTe O4YaKBaHUA nNpegnonara
3acnnBaHe Ha UHBECTULMUTE B UKOHOMWKATA U HAapPaCTBaHE Ha TbpPCEHETO Ha pa60THa PbKa, KOETO
Beue ce 3abennsga.

#* Ha 6asza nocoyeHomo ro-eope, KeM MOMeHmMa Ha u3eomedHe Ha HacmoAwuAa dormad, oueHsaeame
UHd?fIGHUOHHUFI PUCK KOMO: HUCBK.

» PWUCK OT IMLLEH3UOHHU peXXnmu:

OTroBopHUTE BAACTM NPOBEXKAAT NOAUTMKA NO HamansBaHe BPOA Ha OTEXHABALLMTE JIMLEH3UU U
paspelmnTeNHM, U ONpPoCTABaHE Ha Te3W, KOMTO OCTaHaT B cuaa. ToBa LWe OKaxke 6aaronpusTHO
B/IMSIHME BbPXY OrpaHM4YaBaHETO Ha OHOPOKPALMATA M KOPYMUMOHHUTE MpaKTUKU. Cb3dageHa e u
MHPOPMALMOHHA CUCTEMA - AAMUHUCTPATUBEH PETUCTBLP HA PErynaTopHUTE PEXUMMU (NTULEH3UOHHN,
paspeLmnTeNHm, PErMCTPALLMOHHM, Cbr1acyBaTeNHM).



#* Ha 6a3a nocoueHomo no-eopeé u no3HasaHemo Ha pecynamopHama cpeda, KbM MOMeHma Ha
useomesaHe Ha HacmoAwuAa GOKIIGO, oyeHAsame pUucka om sAUYEeH3UOHHU pexcumu Kamo: 6e3 PUCK.

Puck om neonazonpuamnu npomenu Ha HOpmMamueHama ypeooa

PuckbT oOT HeOnarompusaTHH NPOMEHH Ha HOpPMaTHBHAaTa ypenda € CBbp3aH C
BB3MOXKHOCTTa OT MPOMEHU B 3aKOHOAATEJICTBOTO, KAacaello JEeWHOCTTa Ha APYKECTBOTO, B
CJIEJICTBME HA KOUTO OMXa MOTJIM J]a C€ MPOMEHSAT HeOIaronpusaTHO MKOHOMUYECKaTa cpeaa u
WKOHOMHMYECKHUTE TIOKA3aTeI HA MKOHOMUYECKUTE CYOeKTH B bbarapusi.

Janvuen puck

PuckbT OT mpoMeHH BBB (hCKaTHATA MTOJIMTUKA, IIPOBEXKIAHA OT MPABUTEIICTBOTO, MOXKE
Jla OKaXkKe BIMSHHE BbPXY pa3Mepa Ha (PMHAHCOBHUS pe3yJiTaT Ha JPYKECTBOTO.

Puck om npomana na 1uxeenume pagHuua

JINXBEHHUAT PUCK € CBBP3aH C BEPOATHOCTTA OT HEOIArONpUATHU IPOMEHHU Ha JTMXBEHUTE
HUBA, YCTAaHOBEHH OT (UHAHCOBUTE WHCTHTYIMH B bowirapus. [lpu wusmon3Bane ot
Npy’KECTBOTO Ha 3a€MEH KaluTall, yBeIMUEHHUE HA TUXBEHUTE HUBA OU JOBEJIO /10 YBEIHYaBaHe
[[eHaTa Ha 3aeMHUs (PUHAHCOB PECYpC, KOETO OM JIOBEJIO JO0 YBEIUYaBAHE HA Pa3XOJUTE U
CHOTBETHO MOHIKaBaHE Ha (PMHAHCOBHSI PE3YJITAT Ha JIPY>KECTBOTO.
* Ha 6a3a nocoyeHomo no-zope U MO3HABAHEMO HA pea2y/anamopHama cpedd, KbM MOMeHMa Ha

u320mesHe Ha HacCMoAWUsA 00KAA0, OUEHABAME PUCKA OM KAMO: HUCBHK.

»  HecucremaTtUyHU (MUKPOUKOHOMMUYECKU) PUCKOBE:
Hecucmemamuunume puckoge ca npsKo OTHOCUMH KbM JCHHOCTTAa Ha IPYKECTBOTO U
B FOJIsIMa CTENEH C€ YIIPABIIABAaT OT MEHHUKMbBHTA. Te3u pUCKOBeE ca:
TpaZAMUMOHHO HECUCTEMATUYHUTE PUCKOBE Ce pasriexkaaT Ha ABe HMBa — OTPAC/IOB PUCK, Kacaely,
HECUTYPHOCTUTE B PAa3BUTUETO HA OTPACHAA HU M 06w, dUPMEH PUCK, NPOU3TUYALL, OT cneumdUKUTE Ha
OPYKECTBOTO HMU.

OTtpacnos (ceKTopeH) puUck:

MonBABa ce BbB BEPOATHOCTTA OT HEraTMBHU TEHAEHLMM B Pa3sBMTMETO Ha OTpacbfia KaTo UAno,
TexHo/lorMYyHaTa ob6e3neyeHoCT, HopMmaTuBHaTa 6a3a, KOHKYPEHTHATa cpefa M XapaKTePUCTUKUTE Ha
nasapHaTa cpefa 3a NpoAyKTUTE U CYPOBUHMTE, ynoTpebsBaHM B 0Tpacbaa. PUCKDBT ce cBbp3Ba npeaun
BCMYKO C OTPa’KEHMETO BbPXYy Bb3MOXHOCTTa 32 peaniM3npaHe Ha AOX0AM B PpaMKWUTE Ha OTpacbaa u
MO-KOHKPETHO Ha TEXHO/IOMMYHMTE NPOMEHU MU U3MEHEHUATA B cneumMdmyHaTa HopmaTueHa 6asa.

#* Ha 6a3a nocoyeHomo no-eope u cneuud)w(ama HaQ ompacvsi1a HU, KM MOMeHMAa HA uzeomesaHe Ha
HAcmoAwuAa 00Knao, ouyeHAasame ompacsioeUA pUCK KOMo: HUCBK.

TexHONOrn4yeH pUcK:

TEXHONIOTMYHUAT PUCK € MPOU3BOLEH OT HEOBXOAMMMTE HOBU TEXHONOIMM 33 06CAYKBAaHE AEMHOCTTA
Ha APY!KeCTBOTO U OT CKOPOCTTA, C KOATO ce pa3sueaT Te. Hanuue e obpaTHa 3aBUCMMOCT Ha TO3M PUCK
CNpPAMO TEXHOI0TMYHOTO PupmeHo obesneveHue.

#* Ha 6a3a uznosissaHume om 0pyxecmsomo HU mexHoA02UU U M03HA8AHeMo Ha MexHoA02UYHUme
meHOeHUUU Ha pa3sumue HA 6PaHWA, KoM MOMEHMAa HA U320mesHe HA HACMOAUWUA O0Ka0
oueHABamMe MexHO102UYHUA PUCK Kamo: 6e3 puck.



dupmeH puck:

CBbp3aH e c xapaKTepa Ha OCHOBHaTa AEMHOCT Ha APYXKeCTBOTO, C TEXHONOTUATA U OpraHn3aumsaTa Ha
UAOCTHaTa MY aKTMBHOCT, KaKTO M C 06e3MeyeHOCTTa Ha AOPYKEeCTBOTO C GMHAHCOBU pPecypcu.
MNoakaTeropmun Ha GUPMEHMA PUCK ca: BU3HeC pUCK U PUHaAHCOB pUCK. OCHOBHUAT PUPMEH PUCK €
CBbP3aH CbC CNOCOBHOCTTA Ha APYKECTBOTO Aa reHepupa Npuxoamn, a oTTaM 1 NonoKuTeneH puHaHcoB
pesynTar.

YnpaBieHNeTo Ha GUPMEHUA PUCK 3a APYKECTBOTO HU 3acAra aHaAn3a Ha NPOAYKTUTE/yCayruTe, KOUTO
ce npeanarat ot ,,bankaHcka KoHcynTaHTcka Komnanua UM” EALl, o6e3neyeHOCTTa C YHOBELLIKU pecypcu,
YyNpaBAeHCKUTE peLleHua Ha OnepaTMBHO M CTpaTernyecko HUBO, KOHTPO/A BbpXy NpUnaraHeTo Ha
npueTuTe NaaHoBe U cTpaTernmn 3a passuTume.

#* Ha 6a3a nocoyeHomo no-zope u crieyugpukama Ha 0eliHocmma Hu, KbM MOMEHMA HA U320mesHe
Ha HacmoAaw,usa 00KAA0 oueHAsame upmeHUs puck Kamo: 6e3 pucK.

®UHAHCOB PUCK:

dPUHAHCOBMAT PUCK Ha APYKECTBOTO € CBbP3aH C Bb3MOMKHOCTTA OT B/IOLIABaHe Ha CbbupaemocTTa Ha
B3eMaHMATa M U3NNALLAHETO Ha 3a4b/IKEHMUATA KbM BaHKOBUTE M AP. UHCTUTYLMU, KOeTo 61 Morno Aa
AoBeje A0 3aTpyAHEHO GUHAHCOBO CbCTOsAHME.

KaTo ocHoBeH Npobiem B MaKPOMKOHOMMUYECKU acneKT ca BUCOKMUTE CTOMHOCTU Ha mexaydpupmeHa
3a4/TbKHANOCT. BPOAT Ha HEOBCNYKEHUTE KPEAMUTM OCTaBa BUCOK. YNpaBaeHMeTo Ha pUHAHCOBMSA PUCK
33 APY)KEeCTBOTO HU € GOKYCMPaHO BbPXY ONTUMM3MpPaAHE Ha onepaTMBHUTE pasxoam /noBulaBaHe
cbbpaemocTTa Ha B3emMaHuATa/ onpegensHe Ha afeKBaTHM M KOHKYPEHTOCMOCOBHWM UEHM Ha
NPOAYKTUTE U yCNyruTe, ageKkBaTHa OLeHKa Ha GopmMuTe Ha noanbprkaHe Ha CBOGOAHW NUKBUAHU
cpeacTBa.

#* Ha 6a3a nocoyeHomo rno-eope u aHanausa Ha d)UHGHCOBOI’nO HU CbCMOAHUE, KbM MOMeHMAa Ha
uzeomedaHe Ha HacmMoAawuAa 00Knad oueHsaesame d)UHOHCOBUFI PUCK KAMO. HUCBK.

JInkBnaeH puck:

Jlukeuoen puck

JIMKBUIHUS PUCK CE OIpEAessl OT BEPOSTHOCTTA APYKECTBOTO J1a HE € B ChCTOSHHE Ha
M3IUIaNa TeKYIIUTE CH 3aIbJDKCHUS. PUCK MpoM3nu3a OT B3€MaHUs OT KIMEHTH C OTCPOYCH
CPOK Ha IUTaljaHe. 3a Ja MUHMMHU3Hpa Bb3JCHCTBUETO OT TO3M PUCK JAPY>KECTBOTO M3HUCKBA
o0e3redeHusl WIM 3acTpaxoBa MPOJaXOWTE CH B cTpaHata W 4yxOuHa. [IpenmasznmBoTO
yIpaBieHWE Ha JIMKBUAHUS PHCK Tpennoiara MOANbpKaHE Ha JOCTATBYHO KOJHYECTBO
MAapUYHA CPEJICTBA, KAKTO M BB3MOKHOCTH 3a JONBIHHUTEIHO (UHAHCHPAHE C KPEIWTH.
JIpy)ecTBOTO MMa JOOpH BB3MOXKHOCTH 33 I'bBKAaBOCT BBB (DMHAHCHPAHETO, ThU KaTro MMa
no0pa KpeauTHa permyTaius.

[pyruat ocHoBeH $GaKTop, KOWTO BAMAE CUAHO € CBbP3aH C NpuBAeYeHUsa KanuTtan. Toit Tpabea fa ce
noaAbpyKa B ONTUMAIHO PaBHULLE, KAaTO Ce KOHTPO/IMPA KaKTO HUBOTO Ha 3aeMHUTE CPeACTBa, Taka U
CTOMHOCTMTE Ha 334b/IKEHUATA KbM A0CTaBUMLMNTE N OT KAUEHTUTE Ha APYHKECTBOTO.

YnpaBneHMeTo Ha AUKBUAHWA PUCK 33 APYXKECTBOTO HW WM3WCKBA KOHCEPBATMBHA MOJIMTUKA MO
JIMKBUAHOCTTa 4Ype3 NOCTOSHHO MNoAAbp)KaHe Ha ONTUMAaNeH JIMKBUAEH 3anac NapuyHW cpeacTsa,
nobpa crnocobHocT 3a ¢puHaHcMpaHe Ha dUMpMeHaTa AEMHOCT, OocurypsaBaHe W MnoAdbpKaHe Ha



afeKBaTHN KpeauTHU pecypcu, exeaHeBeH MOHMTOPUMHI Ha HanUMYyHUTE MapuUYyHM CPeAacTBa,
NPeACTOALLM NNALLAHUA W NaOEeXMU.

#* Ha 6a3a nocoyeHOMo no-2ope U aHAAU3A HA 300bAMEHUAMA HA Opy¥ecmeomo Hu, KAKmo u
CbomHouweHuUemo mexdy cobcmeeHuUs HU U npusseydyeH Kanumas, KbM MOMEHMA HA U320mesHe
Ha HacmoAawusa 00KNao0 ouyeHAsamMe AUKBUOHUS pUcK Kamo: 6e3 puck.

Puck, cBbp3aH C NAapUYHMA NOTOK:

PUCKBT, CBbp3aH C Napu4HMA NOTOK pasriexa I'IpO6/'I€MMTe C Ha/M4HWUTE nNapuU4YHUN CpeacTea B
Apy*KecTBOoTO. TyK OT CbL,ECTBEHO 3HAYEeHMe e AOroBopHaTa NOAUTUKA, KOATO C/efBa Aa 3allmTasa
d)MpMEHMTe d)MHaHCM, KaTO rapaHTuUpa perynapHun exogAauln notoun OT CTPaHa Ha KUEHTU, KaKTO U
HaBpeMeHHW NnallaHUA Ha 3a4b/IXKEHNATA.

yﬂpaBI’IEHMETO Ha PUCKa, CBbP3aH C MNAaPUYHUTE NOTOLM 3a APYHKECTBOTO HU U3UCKBaA NOAADBPHKAHE Ha
NOJIOXKMTENHA CTOMHOCT Ha NNKBUOHOCTTA, T.€. TOTOBHOCT 3a NOCpeLlaHeE Ha TEKYLLNTE 3a4b/IKEHUA.

#* Ha 6a3a nocoyeHomo no-eope u aHanusa Ha BXOOHLL{UI’HE u U3XO(3FILL{UITI€ HU napu4Hu nomoyu, Kem
MOMeHMAa HA uzeomeAaHe Ha HacmoAwuAa 00Knad oueHsAeame puckKa, cevpP3aH C NApuU4YHUA NOMokK
Kamo: HUC®BK.

KpeauTteH puck:

AKO Apy*KecTBOTO M3M0/3Ba 3a€MHU CPeACcTBa, TO TOraBa € M3/I0XKEHO HAa KpeauTeH puUcK. Ton ce
n3pasfBa BbB Bb3MOXHOCTTA APYKECTBOTO Aa ce PUHAHCMPA CbC 3aeMHU CPeACTBA B KPaTKM CPOKOBE
W Ha NpUeMnuBU LeHW. Bb3HWKBA, KOrato CblLLecTBYBa BEPOATHOCT KpeauTononayyaTenat ga He
M3Nb/IHABA Cb3HATE/NIHO UAM A3 € B HEBB3MOMKHOCT Aa M3MbAHU MOETUA OT Hero aHraXMmeHT no
CK/IIOYEHMA A0rOBOP 33 3aeM WU KOraTo KIMEHTUTE Ha APYMKEeCTBOTO He ca B CbCTOAHME Aa U3NAATAT
n3UAN0 MK B 0BMYaHO NpeaBUANMUTE CPOKOBE AbKUMUTE OT TAX CYMU.

YnpaBneHMeTo Ha KpeaAuTHMA PUCK 3a APYMKECTBOTO HM WM3KAYBa NpeaocTaBAHE Ha OTCPOYeHU
nnawaHma (npodaxbu c ronam KpeguTeH Nepuoa) Ha KAMEHTUM C AbAToroguiliHa MUCTopusa U
NapTHbOPCKM B3aMMOOTHOLWEHMUA, A06p0 GUHAHCOBO CbCTOAHUE U INMCA Ha HApPYLWEHMA NPU cna3BaHe
Ha KpeauTHuA nepuog. KpeautHaTa HM MOAUTMKA MMa OTHOLIEHME KbM cbbupaemocTTa Ha
B3EMaHMATA, KOMUTO CnefBa Aa Ce KOHTPO/IMPAT TEKYLLO Ype3 exedHEBEH Mnpernes Ha OTKpUTUTe
MO3MLUMMU NO KIMEHTU U U3BbPLUEHMTE MAaLWAHUA.

#* Ha 6a3a nocoyeHomo mno-eope, MNO3HABAHEMO HA KpedumHama MnoaAumuKka Ha b6aHKume,
cbCcmosHUemo Ha 6aHKos8asama cucmema ro 8peme Ha hUHAHCOBA KPU3d, KAKMO U KpedumHama
MOAUMUKA HA OpyHecmsomo, KbM MOMEHMA HA U320MesHe HO HaCMOAUWUA 00KAa0 oyeHAasame
KpedumHus puck kamo: 6e3 puck.

MUHBECTULMOHEH PUCK:

MHBECTULMOHHUAT PUCK Ce M3pa3sBa B TOBA Aa/IM peasiHaTa AOXOAHOCT OT HanpaBeHa MHBECTULMSA ce
pasfniMyaBa OT NpeaBapuTeNIHO NaHMpaHaTa TakaBa. Mopagu aeduumTa Ha PUHAHCOB pecypc U
cbluecTByBalllaTa pUHAHCOBA Kpu3a, baHKUTE He PUHAHCMPAT MHOFO OT MPOEKTUTE, KAacupaHu no
HOBUTE PUCKOBM MaTpuuuM. Hanara ce npepasmexgaHe Ha naaHMpaHuMTe MHBECTULMN M CrieunanHo
BHMMaHME BbPXY Te3M C KPUTMYHE 3HAYMMOCT 33 yCnexa Ha ApPYXecTBoTo U Bbpxy Te3u c 6bp3a
Bb3BPbLLAEMOCT.



3a ynpasneHne Ha MHBECTULMOHHUA PUCK CE NpUaara NOIMTUKa Ha XeaXXMpaHe - 3aCTpaxXoBKa cpeLlly
He6I'IaI'OI'IpMF|THM C'b6MTVIﬂ, KOATO He ' npeaoTBpaTABa, HO OrpaHM4yaBa nocnegununTe oT TAX.

#* Ha 6a3a nocoyeHomo no-2ope U peanuzupaHume om HAC UHBECMUUUOHHU Mepornpusmus, Kom
MOMEeHMQA Ha U320mesHe Ha HacmosAwus 00Kaao0, oyeHasame UHBECMUYUOHHUSA PUCK Kamo: 6e3
PUCck.

PerynatmseH pucK:

PerynatmBHUAT pUCK e CBbP3aH C BEePOATHOCTTA Aa ce noHecar 3ary6V| B pe3ynTaTt Ha HapyweHunAa naun
HecCna3BaHe Ha 3aKOHOBUTE U MOA3aKOHOBU HOPMATUBHWU aKTOBE WM BBTPELWHOAPYXXECTBEHUTE
AOOKYMEHTU, KaKTO U OT 3aFY6M B pe3ynTaT Ha UHTepPBeHUMA Ha JaHbYHUTE BNACTU. TO3U PUCK Ce OTHacA
M 3a NPOMEHNM B HOPMATUBHATA 6333, CBbpP3aHMN C ONa3BaHETO HAa OKOJIHATAa Cpeaa, KAaKTo U C
BEPOATHOCTTA APYKeCTBOTO Aa He 6'b,£l,e B CbCTOAHME Oa U3NDbNHABA NpeaAnncaHnATa U USBNCKBAHUATA
Ha €KOJIOTMYHOTO 3aKOHOOATeNCTBO U KOMMETEHTHUTE OpPraHW, 3a KOETO Oa My 6'b,£l,aT HanaraHu
CbOTBETHUTE HAKA3aHUA.

#* Ha 6a3a nocoyeHomo rno-eope, rnpusnaeaHama om dpymecmeomo HU €eKos1ocu4Ha rnosiumuka u
rno3HaAs8aHemo Ha HopmamueHama 6030, KbM MOMEHMAa HA u3eomedaHe Ha HacmoAwuAa domad,
oyeHAasame pecynamueHUA PUCK KOMO: HUCBK.

PUCK, CBbp3aH C KOPNOpPaTMBHATA CUTYPHOCT:

To3M puUCK e aKTyasleH M 3acara peauua acnekT oT GpUpMeHaTa CUTYPHOCT KaTo e(peKTUBHO
NPOTMBOLENCTBME HA HeNoANHaTa KOHKypeHUMs; HagexgHa 3alumMTa Ha TbprosBckaTa TalHa;
npunaraHe Ha NPaKTUYECKM MEPKM 3a peayumpaHe U HeyTpanusMpaHe Ha KOprnopaTUBHM 3aniaxu;
MOTUBMpPaHe, obyyaBaHe M Bb3NUTaBaHe Ha CAYXUTenuTe 3a u3barsaHe NPOMyCcKM B cucTemaTa 3a
bupmeHa curypHocrT.

#* Ha 6a3a nocoyeHomo rno-eope u no3HasaHe HUBOMO Ha dJUpMEHG CucypHocm, Kem MomeHmMa Ha
uzeomefaHe Ha HacmoAawuAa 00Knad ouyeHAsame pucka, cevp3daH C KopriopamueHama cuecypHocm
Kamo: HUCBK.

Puck om neoocmue na xeanuguyupar nepconan

To3u puck ce ompenens OT Bb3MOXKEH JAeDUIUT Ha KBATU(PHUIMPAH IEpPCOHAI.
KBanudukanusra, npopecuoHaIHUTEe YMEHHUS, MOTHBAILMATA HA IEPCOHANA € OT ChUIECTBEHO
3HAa4YeHHE 3a TOCTHraHe Ha MPOM3BOJCTBEHHUTE LENM M J00pu (PUHAHCOBU pe3ynTaTd 3a
JIPY’KECTBOTO. MEHW)KMBHTA Ipuiara IOCIAEAOBAaTeIHA IOJIMTUKA 3a MOTHBAlUs Ha
pabOTHUIIUTE U CIY)KUTEIIUTE CH, C LEJ Ja OCUTYPHU IBITOCPOYHO ydacTHE Ha KIIIOUOB
[EpCOHAJI B IEWHOCTTA Ha JIPY>KECTBOTO.

Ill. AHAJIN3 Ha PUHAHCOBU n HEGUHAHCOBW MOKASATE/IU (cbra. un. 39, 1. 2 o1 3C)

(xun.ne.)

| N | Mokasarenu: | 2017 | 2016 | 2017/2016




roauHa roguHa | CTOMHOCT | NPOLEHT
1 ®duHaHCOB pe3yaTar 954 496 458 92.3%
2 HeTHu npuxoau ot npoaakém 1798 931 867 93.1%
3 0O6w,0 Nnpuxoau oT onepaTMBHa geiHoCT 1850 954 896 93.9%
4 06w,0 npuxogun 1850 954 896 93.9%
5 060 pa3xoau 3a onepaTMBHa AeUHOCT 792 394 398 101.0%
6 06Lwo pasxoau 794 461 333 72.2%
7 Cob6cTBEH Kanutan 1257 798 459 57.5%
8 MNacueu (4 bArOCPOUHUN U KPATKOCPOUHMU) 900 636 264 41.5%
9 O6uwa cyma Ha aKTUBUTE 2157 1434 723 50.4%
10 KpaTKoTpaiiHu akTueu 2056 1377 679 49.3%
11 KpaTKoCpo4YHUM 3aabNXKeHUA 900 636 264 41.5%
12 KpaTKocpo4yHM B3emaHuUA 775 579 196 33.9%
KpaTKkocpouHu ¢puHaHcoBm akTUBM (6€3 napuuHu
13 cpeacTsa) 0 0 0 0.0%
14 MapuyHK cpeacrsa 1280 798 482 60.4%
15 MarepuanHu 3anacm 0 0 0 0.0%
16 AbNrocpouHu 3agbnkeHuna 0 0 0 0.0%
PeHTabunHocT:
Koed. Ha peHTabunHOCT Ha NnpuxoguTe oT
17 npogaxk6éu (1/2) 0.5179 1.0000 | -0.4821 -48.2%
Koed. Ha peHTabUAHOCT Ha co6cTBEHUA KanuTan
18 (1/7) 0.8336 0.6653 0.1683 25.3%
19 Koed. Ha peHTabunHocT Ha nacusuTe (1/8) 0.8745 0.6928 0.1817 26.2%
20 Koed. Ha KanuTanusaumna Ha aktusute (1/9) 1.9978 1.5000 0.4978 33.2%
EdekrmusHocT:
21 Koeg. Ha edpekTMBHOCT Ha pa3xoauTe (4/6) 0.8822 0.7248 0.1574 21.7%
KoedunumeHT Ha epeKTUBHOCT Ha pa3xoauTte oT
22 onepatusHa geiHocr (3/5) 0.6301 0.4937 0.1363 27.6%
NInkengHocT:
23 Koed. Ha o6wa nmkemaHoct (10/11) 2.2844 2.1651 0.1194 5.5%
24 Koed. Ha 6bp3a aukenagHoct (12+13+14)/11 2.2844 2.1651 0.3362 13.6%
25 Koed. Ha He3abaBHa nnkemgHocT (13+14)/11 2.2833 2.1651 0.1675 13.4%
26 Koed. Ha abcontoTHa nnkengHoct (14/11) 1.4222 1.2547 0.1675 13.4%
®dunHaHCcOBaA aBTOHOMHOCT:
27 Koed. Ha puHaHcoBa aBTOHOMHOCT (7/8) 1.3967 1.2547 0.1419 11.3%
28 Koed. Ha nnaTexkocnocobHoct (9/8) 2.3967 2.2547 0.1419 6.3%

CroifHoCTTa Ha gpyrKecTBoTo 3a 2017 r. cnpsmo 2016 r. e KaKTo cnesBa

(neea)




2017 2016
CroiHOCT Ha 100% oT cobcTBEHMA KanuTan 1257000 798 000
Bpoit akumm 250 250
CToMHoCT Ha 1 akuuA 5028 3192
(neea)

2017 2016
CroiiHocT Ha 1 akuumA 5028 3192

HeduHaHcoBM NnoKasaTenu

» OpraHusauMoHHa CTPYKTypa
» YucneHoCT U CTPYKTypa Ha NnepcoHana:

CTpyKTypa Ha nepcoHana no Kateropuu

(6podi)
Karteropua 2017 2016
O6wo, B T.u. 4 4
Pvkosoautenun 2 2
Cneymanuctm 2 2
TexHULUU U NPUNOKHU CneLnanncTum 0 0
MomoLeH agMUHUCTPATUBEH NepCcoHan 0 0
MepcoHan, 3aeT ¢ ycnyrv 3a HaceNeHMeTo, TbProBUATa M OXpaHaTa 0 0
KBannouumpaHm paboTHUUM B CENCKOTO, FOPCKOTO, JIOBHOTO U PUBHOTO 0 0
CTOMAHCTBO
0 0
KBannouumpaHm paboTHULM M CPOAHM HA TAX 3aHAATYUM
MaLwmnHHN onepaTopm N MOHTAXKHULUM 0 0
Mpodecnn, HemsncKBaLLM cneumanHa Keanmpurkauma 0 0

> TpousBoguTeNHOCT Ha Tpyaa:

(nesa)

2017 2016
Mpoun3BoanTeNHOCT Ha TpyAa 449449 232804
MEPCOHAN 4 4
Mpuxoan 1797795| 931217

> PeHTabunHoOCT Ha TpyAaa:




(nesa)

2017 2016
PeHTabunHoCT Ha Tpyaa 124 50
MEPCOHAN 4 4
®dunHaHcoB pesyaTart 496 201

> M3Ap'b)KKa Ha e4aHO imue oT CpeaAHOCNUCDHYHUA CBCTAaB Ha NepCcoHana:

(nesa)
U3ppbiKKa HA e4HO MLe OT CPeAHOCNUCHYHUA CbCTaB Ha
nepcoHana

foavHn 2017 2016
MepcoHan 4 4
Bb3HarpaxkgeHus u ocurypoBkm™® 321278 190 823
M3ppbKKa Ha 1 nnue, ne.. 80320 47706
* Om omyema 3a npuxodume u pasxooume

» T[MoaAuTUKa No ona3BaHe Ha OKO/HATa cpepa

,bankaHcka KoHcyntaHTcka Komnanua WUM” EALl nonara ycuama 3a MOCTUraHE Ha HenpeKbCHaTo
nofobpeHne Ha eKONOTMYHMTE MOoKa3aTeNn U Pe3y/TaTHOCTTA CM CAPAMO OKOJIHaTa cpeda npu npu
oCbluecTBABaHE Ha AEAHOCTTa CU, B NPeANaraHeTo Ha NPOAYKTU U yCayru.

OcHoOBHUTE NPUHUNMN U NTPUOPUTETU Ha NOJIUTUKATA NO ONa3BaHe Ha OKOJIHATa Cpeda Ca:

OLEHKa BANAHWETO BbPXy OKO/HATa CPefa Ha OCbLLECTBABAHUTE OT APYKECTBOTO AeWHOCTH,
npeanaraHuTe CTOKK /npoayktun / ycayru;

CbOTBETCTBME C HOPMATUBHUTE W3UCKBAHWA MO OMNa3BaHe Ha OKOJIHaTa cpeja, WUMallim
OTHOLWIEHME KbM AEWHOCTUTE M NPOLLECUTE Ha APYKECTBOTO M TEXHUTE acneKTy;

CnasBaHe Ha BCMYKM HOPMaTMBHM aKTOBE M BbTPELUHW pa3nopeabu 3a onasBaHe Ha OKoJIHaTa
cpeaa;

CNefleHe Ha K/YOBUTE XapaKTEPUCTUKM Ha npouecute M AeNHOCTUTE, MMaLM 3HAYMMO
Bb3eNCTBME BbPXY OKO/HATa cpeda M B3eMaHe Ha npeanasHu MepKu cpelly NoTeHUManHo
3aMbpcABaHe Ha OKo/HaTa cpeaa;

npeactaBAHe Ha Masapa Ha eKosorMyHo 6e3onacHyM MPOAYKTU M YCAYrM, B KOUTO He ce
M3N0NA3BaT MAM Ce WM3MNOA3BaT MO-MajKo BPEeAHW BeLLecTBa, KOMTO WM3UCKBAT MO-Masko
NMPMPOAHN PECYPCU U KOHCYMMPAT NO-Masiko eHeprus;

MKOHOMMWA HA eHeprva, MaTepPUann U XapTna BbB BCUUKU AEAHOCTH;

edeKTMBHO ynpaB/ieHne Ha reHepupaHnUTe OTNaabLN, HAMANABAHETO U PELMKAMPAHETO UM;
aHraXKMpaHoOCTTa M CbMPMYACTHOCTTA Ha paboTelmnTe B APYKECTOBOTO MO OTHOLIEHME Ha
MOJITUKA 33 ONasBaHe Ha OKOJIHATa cpeaa;

obyyeHMe W 3acMnBaHe Ha MNepcoHasHaTa OTrOBOPHOCT Ha paboTewmTe Kbm OMnassaHe Ha
OKOJ/IHaTa cpeaa;

nonynapu3aLma Ha KoHLUenuuMaATa 3a ,3e/1eHa OKOJIHA cpeda” cpea, nepcoHana, KAMeHTUTe u
[OCTaBUMLMTE Ha APYKECTBOTO.



BCMYKM A@HHW M CTOMHOCTW, M3MOA3BAHM NPU U3YMUCAeHNEe HA GUHAHCOBUTE U HedUHAHCOBUTE
noKasatenn ca npeactaBeHU B roguwHua ¢uMHaHCOB OT4eT Ha  ,bankaHcka KoOHcynTaHTCKa
Komnanua NN ” EAL 3a 2017r. U BCUYKM OT CbLLLECTBEHO 3HAaYEHME PA3ACHEHUS MO OTHOLWEHME Ha
CYMUTE Ha PasxoAmnTe ca ONOBECTEHU B MPUIOKEHNETO KbM roANLLIHNA PUHAHCOB OTYET.

IV. HAYYHOU3C/IEAOBATEJ/ICKA U PA3BOMHA AENMHOCT (cbra. un. 39, 1.5 ot 3C)

Mpe3 2017 r. ,bankaHcka KoHcyntaHTcka KomnaHua UM” EAL] He e pa3BMBano AENCTBUA, CBbP3aHU C
Hay4yHoM3cnefoBaTeCcKaTa U pPa3BoiiHa AENHOCT.

V. BAXXHU CbBUTUA, KOUTO CA HACTDBIW/IN C/NEA AATATA, KbM KOATO E CbCTABEH

FrognwHUAT ®UHAHCOB OTYET (cbra. un. 39, 1. 3 ot 3C)

Cnep cbcTasaHeTo Ha FfoamwHmna GuHaHCOB OTYeT 3a otyeTHaTta 2017r. B ,bankaHcka KoHcyaTaHTCKa
Komnanua NN ” EAQ He ca HacTbNUAM BaXKHWN CbOUTUA.

VI. UH®OPMALINA 3A NPUAOBUBAHE HA COBCTBEHW AKLIUW, usnckBaHa no peaa Ha yi.
1874 ot T3 (cbra. un.39, 1.6 ot 3C)

*  UHdopmayua 3a npudobumume u npexsvpaeHu npes 200uHama cobcmeeHu akKyuu:

Mpes otuetHaTa 2017 r. He ca NpUACHEUTU U/MAN NPexBbPIEHN COBCTBEHU aKkLUN.

VIl. UHOOPMALMA 3A CKAHOYEHW CHLUECTBEHU CAE/KM (cbra. 1. 3 ot Mpunoskenne Ne
10))

Mpe3 oTyeTHaTa 2017r. B ,,bankaHcKa KoHcyntaHTcka KomnaHua UN” EAL ca ckatounam cnegHute
CbLUECTBEHU CALNKU:
EHepro Mpo BapHa EA/L], 3a M3aaBaHe Ha 06/1MrauMoHHa eMncusa Ha CTOMHOCT 1197 xun. nB.

VIIl. CAEJZIKUA, CKIHOYMEHU MEXAY ,bankaHcka KoHcyntaHtcka Komnanma UM“ EAL u
CBbP3AHU JIMLUA, CAE/KU U3BbH OBUYAMHATA MY OEMHOCT U CAE/KU, KOUTO

CbLLECTBEHO CE OTK/IOHABAT OT NMA3SAPHUTE YC/10BUA (cbra. 1. 4 ot MpunoxkeHne No
10 nyn. 247, an. 2, 1. 5 o1 T3)

*  UHdopmayusa 3a cKnovYeHume coenKu cbc C8bP3aHU AUYA:

Mpe3 otyeTHaTa 2017r. ,,bankaHcKa KoHcynTaHTcKa Komnanua UM 7 EALl He e CKAIYNI0 CAENKN CbC
CBbp3aHKU AuLa.

*  UHdopmayusa 3a cknovyeHume coenKu u3evH obuyaiiHama deiiHocm:



Mpe3 otyetHaTta 2017r. ,BankaHcka KoHcyntaHTcka KomnaHuua UN” EAL He e CKAOUYMNO CAENKM
M3BbH 06MYaMHaTa My AENHOCT.

°  WHgopmayusa 3a cKkaovYeHume cOenKu, KOUMO CbUjeCmeeHO ce OMK/AOHA8am om
nasapHume ycnoeus

MNpe3 otyeTHaTta 2017r. ,bankaHcka KoHcyntaHTcka KomnaHua UM EAL, He e CKAIOYUAO CLENKMU,
KOWUTO CbLLECTBEHO Ce OTKJ/IOHABAT OT Na3apHUTE yC/I0BMA.

IX. CbBUTUA U NOKASATEJIU C HEOBUYAEH XAPAKTEP

Mpes otyeTHata 2017r. B ,6ankaHcka KoHcyntaHTcka KomnaHua UM” EALL He ca ce cnyuynnmn cbbutma
M NOKasaTe/In ¢ HeobuyaeH xapaKkTep.

X. CAE/IKKN, BOAEHN U3SBBHBAJ/IAHCOBO

Mpe3 otyeTHaTa 2017r. ,BankaHcka KoHcyntaHTcka KomnaHua UM” EALL He e CKAOYUAO CAENKM,
BOAEHU N3BBbHOANAHCOBO:

XI. 9710BU YYACTUA Ha , bankaHcka KoHcyntraHTcka Komnanua UMY EAL, OCHOBHMU

MHBECTULUWUU B CTPAHATA UYYXKBUHA, MTHBECTULIMU B AA/10BU LEHHN KHUXA U3BbBH
HEFOBATA rPYNA NPEANPUATUA U USTOYHULUTE / HAYUHUTE HA PUHAHCUPAHE

*  UHdopmayusa 3a daa08uU yyacmus:

CmoliHocm Ha UzmoyHuyu u
NdeHmuduKayuoHHU Aanoeo .

HaumeHosaHue 0sa1080mo HAYUHU Ha
OaHHU yyacmue 8 %
yyacmue ¢uHaHcupaHe
bbarapcka 0.30% 101220.00
CobcTBeHM
doHpgoBa bopca — coencrsa
Codua ALl PeA

*  UHdopmayua 3a ocHOBHUMe UHEeCMUyUU 8 cmpaHama u YywbuHa:
N3moyHuyu u

Ha4UHU Ha
¢uHaHcupaHe

aKkumm Bbbvnrapcka ®oHposa 101220.00 CobcTBEHM
Bopca — Codpua AL cpeacTsa

Xil. U3rOJISBAHE HA CPEACTBATA OT U3BbPLUEHA HOBA EMUCUA LEHHU KHUXA npes
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Mpe3 otyeTHata 2017r. ,BankaHcka KoHcyntaHTcka KomnaHua UM 7 EA[l He e U3BbPLIMA HOBA
eMUCUA OT LLeHHWN KHUMKaA.

Xill. AHA/IU3 HA CbOTHOLUEHMETO MEXAY NMOCTUTHATUTE PUHAHCOBU PE3VJITATHU,

OTpaseHn BbB (PUHAHCOBUA OTYET 3a ¢PUHAHCOBATA roguHa U no-paHo MYBJINKYBAHU
MPOrHO3U 3A TE3U PE3YJ/ITATU

(xun.ne.)

2017 CbOTHOLWIEHUE
Mokasarenu: MporHo3u
1
6
7

06uo npuxoam 1798 1049

06uwo pasxoamn 794

®duHaHcoB pesynTat 954

MocoyeHUTe NO-rope CbOTHOLIEHUA MeXKAY NOCTUrHaTUTE GUHAHCOBWM pe3ynTaTu, nocoyeHn 8 PO
,BbankaHcka KoHcynTaHTcka Komnanua UM ” EAL 3a 2017r. cnpsamo nyb6anKyBaHUTE NO-pPaHO NPOTrHO3K
3a Te3un pesynTaTv ce Ab/KaT Ha:

MNpuBAMYaHe Ha HOBU KANEHTM.

XIV. AHA/IU3 N OLEHKA HA NMOJIMTUKATA OTHOCHO YIPABJIEHUE HA ®UHAHCOBUTE

PECYPCU (cbra. un.39, 1.8 ot 3C)

» MMonutTMKata OTHOCHO ynpasseHue Ha PpuHaAHCOBUTE pecypcu Ha ,bankaHcka KoHcynTaHTCKa
Komnanua UN” EAL] kacae cnocobHocTTa my Aa:
°  M3NbAHABA 3aAb/IKEHUATA CU HaBPEMEHHO;
°  peanusupa gobpa cbbMpaemocT Ha B3eMaHUATA;
°  reHepupa npuxoau, a oTTam U nevyanba;
°  ¢dMHaHCUpPa NPUOPUTETHO KNOUYOBU MHBECTULMOHHWN MPOEKTY;
°  Ja WHBecCTMpa B PEHTabBUAHU NHBECTULIUMN.

» Monutukata OTHOCHO ynpaBsneHMe Ha puUHaHcoBUTE pecypcu Ha ,bankaHcka KoHcynTaHTcKa
KomanHua UN” EALl oTunTa BAMAHMETO Ha KNOYOBU GaKTOPU KaTo:
° MeXaybuMpMmeHUTe B3eMaHUA U 3a4b/IKEHNA;
°  cbbMpaemocT Ha B3eMaHUATa;
°  LeHoBa NOAUTUKA;
°  TbpProBCKa NOAUTUKA;
°  MOAUTUKATa Ha XeAXKUpaHe;
°  AaHDbYHa NO/IMTMKA M NON3BAHETO HA AaHbYHM 06eKYeHUs;
°  MJalWaHe Ha CaHKuuu;
°  TexHoNornyHata obesneyeHOCT Ha APYKeCTBOTO;
°  CTUMyAMpaHEe U peryanpaHe Ha NPOM3BOACTBOTO M NOTpebneHneTo;
°  Masapu 3a peanusauua Ha NpoussegeHaTta NPoAyKLMA / NpeanaraHuTe ycayru;
°  KOHKYpeHTOCMOCOBHOCTTA Ha APYKECTBOTO;
°  B3aMMOOTHOLWIEHUA C GUHAHCOBO-KPEANTHU UHCTUTY LMK,
°  AbprKaBHM cybcuann 3a nognomaraHe Ha AeNHOCTTa;
°  pasBUTUE Ha MEXAYHapOAHUTE OTHOLUEHMUA.



> TonuTMKaTa OTHOCHO ynpaBneHue Ha GUHAHCOBUTE pecypcu Ha ,BbankaHcKa KoHcynTaHTcKa
KomnaHuua UN” EA/] BKAlOUBa caegHUTE NPUHLMUNN:

°  CTPWKTHO cha3BaHe Ha AelCTBalLOTO 3aKOHOAaTe/ICTBO;

°  MOHMUTOPUHT Ha KN0Y0BM GUHAHCOBM NOKasaTenu;

e obe3neyaBaHe Ha MEHUAXMBHTA ¢ GMHAHCOBO - c4eToBOAHA MHbOPMaLMA 3a B3emaHe Ha
peleHus;

°  CBOEBPEMEHHO OCUTypsiBaHe Ha HeobxoaumuTe GUHAHCOBWM PECYpCcU 3a Pas3BUTME Ha
OPYMKECTBOTO NPU Bb3MOXKHO Hal-U3rogHU yCNOBUS;

°  edeKTMBHO MHBECTMpPaHe Ha pa3nosaraeMmmute pecypcu (CobcTBeHU U NpuBAeYeHN);

°  yMpaB/JeHMEe Ha KanuTana M akTUBUTE Ha APYMKecTBaTa (BKAOUUTENIHO U NPUBAEUYEHUTE
Kanutanu);

°  ¢MHaHCOBO obe3nevyaBaHe Ha CbXpPaHEHUETO M NpOCNepuTeTa Ha APYKECTBOTO.

*  UHdopmayusa 3a 3a0vbmeHuUsma Ha ,,bankaHcka Koncynmanmcka Komnanua UM“ EAQ u
8b3MOMHOCMUMe 3d mAXHOMo o6cnyxeaHe:

,BbankaHcka KoHcyntaHTcka KomnaHua UM” EALl uma cnegHuTe 3a4bKHUA:

o CpoK Ha
CmolHocm OcHoeaHue
nozacaeaHe

TbProBCKU 2 Xun. ne.. 30.03.2018

OaHBYHM 94 xun. nB. 02.04.2018

,BbankaHcka KoHcyntaHTcka KomnaHua UM” EALl uma cnefiHUTe Bb3MOXKHOCTU 33 TAXHOTO NOKPUBAHE:

> CmoliHocm Ha > Bw3moxcHocm Oa
CmoliHocm Ha CmoliHocm Ha
napuyHume obcayrceaHemo Ha

e3emMaHuama 3a0vmiceHUAMA
cpedcmea 3a0vmueHuUama

(4) = (1+2-3)

1280 xun. n.. 96 xun. nB. 1184 xun. ns

Ot Tabanuata no-rope e BMAHO, Ye CTOMHOCTTA HA 3a4b/KEHUATA € Mo-majika OT CTOMHOCTTa Ha
B3eMaHMATa U HaANYHUTE NapUYHK cpeacTBa Ha ,bankaHcka KoHcyntaHTcka KomnaHua UN” EAL u B
pes3ynTaTt Ha TOBa, APYXECTBOTO e Npeanpueno ciegHUTe MepKM 3a NOKPUBAHE HA 3a4b/KeHUATa:
U3nnawaHe Ha 3aAb/IKEHUATA B Ab/IKMMUTE CPOKOBE.

EBeHTyanHUTe 3annaxm, npeg Kouto ,bankaHcka KoHcyntaHTcka KomnaHnua UM” EAL moxe ga ce
M3MpPaBu, BKAKOYNTENHO BIMAHUETO U HErOBaTa €KCNO3MLUA MO OTHOLIEHWE Ha LLEHOBUA, KPeaUTHUA U
JIMKBMAHMA PUCK M PUCKA Ha NAPUYHKMA NOTOK ca NocoyeHu B T.ll , XapaKkTepucTMka Ha genHoctTa“, T.
,,PUCKOBe, Npea KoUTo APYKEeCcTBOTO € n3npaseHo” Ha HacToAwma logueH AOKAaA4 3a AeMHOCTTa.

XeaxunpaHeTo e BMA 3acTPaxoBKa cpelly HebaaronpuaTHM CbbUTUA, KOATO He M1 NPeaoTBPaTABA, HO
orpaHuyaBa nocneamumTe ot TAX.

XefKMpaHeTo cpelly MHBECTUUMOHEH PUCK NpeacTaBiAaBa M3MN0J3BAaHETO Ha PasINYHMU d)MHaHCOBM
UHCTPYMEHTH, 3a Aa ce nsberHaT 3ary614 OT HEraTUBHU ABUXEHUNA B LEHATA.

,BbankaHcka KoHcyntaHTcka KomnaHua UM ” EALl He BoAM NONUTMKA Ha XeaXKuUpaHe.



XV. OLEHKA HA Bb3SMOMHOCTUTE 3A PEAJINSALUNA HA UHBECTULMOHHU HAMEPEHWA

,BbankaHcka KoHcyntaHTcka KomnaHua UM 7 EALl HAMa MHBECTULLMOHHM HamMepeHUs

XVI. HACTbINWU/IN NPOMEHU B OCHOBHUTE NMPUHLUUIMU HA YIIPABJ/IEHUE

MNpe3 oTtyeTHata 2017r. B OCHOBHUTE MNPUHLWUNM Ha ynpasneHune Ha ,bankaHcka KOHCynTaHTCKa
KomnaHua UM ” EAL] He ca HacTbNWUANU NPOMEHM.

XVIl. OCHOBHUTE XAPAKTEPUCTMKW HA TMPUJIATAHUTE CUCTEMA 3A BbTPELUEH

KOHTPOJ1 U CUCTEMA 3A VIPABJ/IEHUE HA PUCKA

BbTPELWHMAT KOHTPON M YNpaB/ieHMETO Ha pUCKa Ca AWHAMWUYHM W UTEPATUMBHM MPOLLECH,
OCbLLECTBABAHM OT YNPABUTENHUTE U HAA30PHUTE OPraHu, Cb3JaAeHM fa OCUTYPAT pPasymMHa cTeneH
Ha CUTYPHOCT MO OTHOLUEHWE Ha MOCTUraHe Ha Le/sMTe Ha OpraHuM3aLuMsATa B MOCOKa NOCTUraHe Ha
epeKTMBHOCT M edUKACHOCT Ha onepauuuTe; HaZEeXKOHOCT Ha (QUHAHCOBUTE OTYETH; CrasBaHe U
npuaaraHe Ha CbLLECTBYBALLUTE 3aKOHOBW U PEry/IaToOPHU PaMKMU.

Ha ocHoBaHuMe un. 2 oT 3aKoHa 3a PUHAHCOBO YyNpaBAEHWE U KOHTPOA B MyOAWYHMA CEKTOp npwu
cnasBaHe Ha MPUHLMMAMUTE 33 3aKOHOCHLOOpPA3HOCT, A0O6PO GUHAHCOBO ynpaBAeHME U MPO3PAYHOCT
,bankaHcka KoHcyntaHTcka Komnanua UM ” EAL vma paspaboteHa M PpyHKUMOHMpPaALLA cucTema 3a
$MHaHCOBO ynpaBneHWE WU KOHTPO/, BKAKOYBALLA MOJUTUKM M NPouUEaypu C LEeN [a ce NoCTUrHe
pa3ymMHa yBepeHOCT, Ye LLe/IuTe Ha APYKECTBOTO Ca NOCTUIHATK Ypes:

1. CbOTBETCTBUE CbC 3aKOHOAATENICTBOTO, BbTPELWHNUTE aKTOBE U 40N0OBOPU;

2 HagexXaHOCT U BCeO6XBATHOCT Ha chHchosaTa M onepatnBHaTa MH(I)OpMaLI,MFI,'
3. MKOHOMWYHOCT, e¢EKTMBHOCT n e¢MKaCHOCT Ha ,D,eﬁHOCTMTe;

4 Oona3BaHe Ha akKTuBuUTe N MH(I)OpMaLI,MﬂTa.

PaspaboTeHaTa cuctema Ha ,bankaHcka KoHcynTtaHTcKa Komnanua UM 7 EAL rapaHTUpa npaBUAHOTO
NaeHTUOULMpPAHE Ha PUCKOBETE, CBBP3aHM C AeMHOCTTA Ha APYKECTBOTO M NoAnoMara epeKkTMBHOTO
UM ynpasseHue, obe3snevyaBa afeKBaTHOTO YHKLMOHUPAHE Ha CUCTEMMUTE 33 OTYETHOCT U PasKpUBaHe
Ha MHpOpPMaLMmA.

OCHOBHUTE eNleMEHTU W XapPaKTEPUCTUKM Ha cucTemata Ha ,bankaHcka KoHcynTaHTCKa
Komnanua UM ” EALl BKAOYBA C/IeAHUTE B3aMMOCBbP3aHN eNeMeHTH:
. KoHTponHa cpepa
- MpuHuMnu
1. "MyHaTa NOYTEHOCT U I'IpO¢'ECVIOHaJ1Ha €TUKa Ha PbKOBOACTBOTO U NEpPCOHa1la Ha OpPraHn3auunATa;
2. ynpaBneHcKkaTta ¢punocodpus u ctua Ha paboTa;
3. OpraHU3aLMoHHaTa CTPYKTYpa, OCUTYPABALLA Pa3fe/ieHne Ha OTTOBOPHOCTUTE, MepapXUYHOCT M ACHU NpaBuna,
npasa, 3a4b/IXKEHNA N HUBA Ha A0K/1aABaHe;
4. NONUTUKUTE U NPAKTUKMTE NO YyNpaBieHMe Ha YOBELLKUTE pecypcy;
5. KOMNEeTeHTHOCTTa Ha nepcoHana.
Il. YnpaBneHue Ha pucKa

- NpuHumMnu

1. naeHTMdUUMpPaHe, OLEHABAHE M KOHTPOAMPAHE Ha NOTEHUMAAHU CbOUTUA MW CUTyauuKn, KOMTO moraT Aa
MOB/IMAAT HEraTMBHO BbPXYy MOCTUraHe LE/MTEe Ha OpraHM3aumATa, U e npeaHasHadeHo Aa Aafe pasymHa
YBEPEHOCT, Ye uenuTe we 6baaT NoCTUrHaTL.



2. opraHusupaHe, AOKYMEHTUpaHe M AOoKAaABaHe npes KOMMNETEHTHWUTE OpraHW NpeanpueTuTe MepKu 3a
npeaoTepaTABaHE PUCKa OT M3MamMM U HepeaHOCTW, 3acaraluym ¢duHaHCoBMTE WHTepecu Ha EBponelickute
obuwHocTH.

lll. KoHTpOoAHU aeitHOCTH

- MpuHUMNN
1. npouenypu 3a paspeliaBaHe 1 ogobpasaHe;
2. pasaenAaHe Ha OTroBOPHOCTUTE MO HAYUH, KOWTO He no3Bo/sABa eaunH cnyxuten egHoBpemeHHO Aa MMa
OTroBOPHOCT NO o,a,06p;|BaHe, n3nb/IHEHNE, OCHETOBOAABAHE U KOHTPOA;
3. cuctema 3a ABOEH NoAnnc, KOATO HE pa3pellaBa NOEMAHETO Ha dlechoso 3a4b/1XKeHne Nan n3BsbvpLllBaHeE Ha
nnawaHe 6es3 nognncute Ha pbkoBOAUTENA Ha OpraHMsaumMATa U IMLETO, OTFOBOPHO 3a CcYeTOoBOAHWUTE
3anncBaHuA,
4. npaBuAaa 3a AOCTbN A0 aKTUBUTE U UHPOPMALMATA;
5. npeaBaputeneH KOHTPOA 3a 33KOHOC'bO6paBHOCT, KOUTO MOXKe Aa Ce n3BbplwBa OT Ha3HA4YeHU 3a uUenTa
OUHAHCOBU KOHTPONLOPU AW APYIN NLA, ONpeaeNieHN OT PbKOBOAUTENA HA OPraHN3aumnATa;
6. npoueaypu 3a NbaHO, BAPHO, TOYHO U CBOEBPEMEHHO OCYeTOBOAABAaHE Ha BCUYKK onepauunu;
7. AOKNaaABaHE U NpoBepKa Ha ,Cl,ei;lHOCTMTe - OUeHKa Ha erMKaCHOCTI’a n ed)EKTMBHOCTTa Ha onepauununte;
8. npoueaypw 3a HabnoaeHue;
9. NnpaBuK/a 3a ynpas/eHME HA YOBELLKUTE pPecypcu;
10. npaBuna 3a AOKYMEHTMpPaHe Ha BCUYKM OMnepaLmm U AeNCTBUA, CBbP3aHN C AeAHOCTTa Ha OPraHU3aumATa;
11. npaswuia 3a CNa3BaHe Ha JINYHA NOYTEHOCT U I'IpOd)ECVIOHanHa €TUKa.

IV. UHPopmayua n KOMyHUKaUKUA

- MpuHUMnn
1. ngeHtudnumpaHe, cbbupaHe M pasnpocTpaHaBaHe B noaxogawa Gopma M CPOKOBE Ha HaaexaHa U
AO0CTOBEPHA VIHd)OpMaLl,VIFI, KOATO Ada nNno3BONABa Ha BCAKO AONBXHOCTHO /MuUe Aa noeme onpeaeneHa
OTrOBOPHOCT;
2. ed)EKTVIBHa KOMYHUKaUuMA, KOATO Oa NPOTHUYa NO XOPU3OHTa/la U BEPTUKaNa 00 BCUYKU D’lepapxquM HWMBA Ha
OpraHn3auunATa,
3. n3rparkaaHe Ha noaxoaaila MHPopMaLMOHHA CUCTEMA 33 YNPABAEHWE HA OPraHM3aUMATa C Len CBEXKAaHe A0
3HAaHMWETO Ha BCUYKUN CAYXKUTENN Ha ACHU U TOYHU YKa3aHUA U pasnopexgaHnAa no OoTHOWeHWne Ha ponATa U
OTroBOPHOCTUTE MM BBbB BPbH3Ka C d)MHaHCOBOTO ynpasaeHne n KOHTpOA,
4, npunaraHe Ha CUCTEMa 3a OOKYMeHTUpaHe U LI,OKyMGHTOOﬁOpOT, CbAbpiKalwa npasusia 3a CbCTaBAHE,
Od)OpMFIHe, ABUXeHune, n3nosi3eaHe U apxnsnpaHe Ha JOKYMEHTUTE;
5. AOKYMEHTUPAaHe Ha BCUYKKM onepauunn, npouecn n TpaHCakuunn C uen ocurypABaHe Ha agekBaTHa OAUTHaA
nbTeKa 3a NPoOCAeaAUMOCT U HabnogeHue;
6. n3rpaXgaHe Ha edJEKTVIBHa N HaBpemMeHHa Ccuctema 3a OTYETHOCT, BKAKYBalla: HMBA U CPOKOBEe 3a
OOKNaZBaHe; BUAOBE OTYETU, KOUMTO Ce NPeACTaBAT Ha PbKOBOACTBOTO; GOPMU HA AOKNAABAHE NPU OTKPUBAHE
Ha rpeLuKu, HepeaHOCTKN, HenpaBuaHa ynotTpeba, smamm unm 3noynotpeba.

V. MoHuUtopuHr

- MpuHUMnn
1. Tekyw,o0 HabatoAeHME, CAMOOLIEHKA 1 BbTPELLEH oauT

KaTo yacT oT NpUHUMNUTE HAa MOHUTOPUHIA, BbTPELWHUAT OAUT € He3aBUCMMA M 0BeKTUBHA
AENHOCT 32 NpefoCcTaBAHE HA YBEPEHOCT U KOHCYATUPaHe, NpeaHa3HaYeHa Aa HOCKU Nonsa u
Aa nogobpasa AeMHOCTTa Ha APYKEeCTBOTO. BbTpeLWwHUAT 0ANT NoMara Ha opraHu3aumATa Aa
NOCTUTHE UeauTe CUM uYpes MNpuaaraHeTo Ha cMcTemaTMyeH U AUCUMNAMHUPAH noaxos 3a
oueHsABaHe 1 nofobpasaHe ePeKTUBHOCTTA Ha NpOLLECUTE 3a YNPaBAEHNE HA PUCKA, KOHTPON
n ynpasneHue. Ha ocHoBaHMe un. 12, an. 1 n an. 2 ot 3akoHa 3a BbTPELLIHNA 04UT B Ny6ANYHUS



cekTop ,, bankaHcka KoHcyntaHTcka Komnanma UM EALl HAMa U3rpaaeHo 3BEHO 3a BbTpeLleH
oauT.

OCHOBHWTE XapaKTEPUCTUKM HA cMCTemMaTa 3a GUHAHCOBO yMNpaB/ieHME M KOHTPOA B Mpoueca Ha

nsroTesHe Ha dMHaHcoBus otyeT 3a 2017r., ca cnegHUTE KOMMNOHEHTHU:

I. Cpesia Ha KOHTpOA

- MpuHUMIK

OnpepensaHe Ha cpenaTa, B KOATO APYKeCcTBOTO GYHKLUMOHUPA:

°  MHAYCTPWA, perynatopHu Gpaktopu, obwa pamra 3a PUHaAHCOBO OTYMUTAHE;

* eCcTecTBOTO Ha NpeanpuATMETO — AEeNHOCT, COBCTBEHOCT, OpraHM3aluMOHHO — YMPAB/EHCKA
CTPYKTYpa, UHBECTULMOHHA NOIUTUKA, CTPYKTYPA HA GUHAHCUMPAHE;

*  1360p M NpuNaraHe Ha CHETOBOAHATA NOINTUKA;

°  BusHec HamepeHusn / BM3HeC nporpama u pesynTaTty;

OLEeHKa Ha pUHaHCOBUTE NOKasaTenu.

Il. OueHKa Ha pucKa

- MpuHUMNN

NaoeHTnduMLumMpaHe 1 OueHKa Ha PUCKOBETE OT CbLLLECTBEHW OTKAOHEHWA HA HUBO ,,GMHAHCOB OTYET” U

,BAPHOCT Ha OTYMTAHE HA CAE/KM U ONepaLmm, canga no CMEeTKM U ONoBeCTABAHUA".

lIl. KoHTpon Ha aeHoCcTUTE

- MpuHUMIK

CnasBaHe Ha npasuKaaTa M Npoueaypu, KOPecnoHANPaLLM C:

¢ OtopusaumaTa;

» [pernegute Ha pesynTaTuTe OT AENHOCTTA;

¢ 06paboTka Ha MHOOPMaAUUATA;

e dPuU3nYecKknTe KOHTPOIU;

PasnpegeneHuve Ha 3a4b/KeHUATa

IV. UHPopmauma n KoMmyHUKaLmA

- MpuHUMNN

MpunaraHe Ha WHPOPMALMOHHUTE CUCTEMW — ABTOMATM3MPAHU WAW HEaBTOMATU3UPAHWM 3a:

UHUUMKMPaHe, OTpasABaHe, 06paboTKa M OTYMTAHE Ha CAENKM U onepauuu Uan Apyru GUHAHCOBMU

AaHHK, BKIOYEHN BbB PUHAHCOBMA OTYET; OCUTYPABAHE M HABPEMEHHOCT, HAMUYME U TOYHOCT Ha

MHPOPMAUMATA, aHaNM3, TeKywo HabalaeHMe Ha pes3ynTatuTe OT AeNHOCTTa, MNOAUTUKUTE U

npoueaypute, ebeKTMBHOTO pasnpenesieHne Ha 3af4b/KEHUATa Ype3 NPUIOKUMUTE CUCTEMMU 3a

CUTYPHOCT B NMPUNOKUMUTE NpOrpammu, 6asm aHHW U ONepaLmoHHa CUCTEMA, BbTPELLUHMA U BbHLHKUA

0bmeH Ha nHbopmaumaTa.

V. leMHOCTM N0 MOHUTOpPUHTa

- MpuHUMNN

TeKkywo HabnwoaeHMe Ha BbBeAEHUTE CUCTEMM U KOHTPON, TAXHATa e(PeKTUMBHOCT BbB BPEMETO,

nsBexgaHe Ha npobaemun nam odepTaBaHe Ha 061acTU, HyKaaewm ce oT nogobpeHme.

XVIII. MIPOMEHW B YINPABUTEJIHUTE U HAASOPHUTE OPTA

MNpe3 otyetHaTa 2017r. B ynpasuTeNHUTE U HAA30PHUTE OpraHuM Ha ,bankaHcka KoHcynTaHTCKa
KomnaHua UMN” EALL He ca HaCTbNUAN MPOMEHM.

XIX. PASMEP HA Bb3HATPAXKAEHUATA, HATPAOUTE U/WIN NMOJISUTE HA BCEKM OT

YNIEHOBETE HA YNPABUTE/THUTE U KOHTPOJIHUTE OPTAHU (cbra. un. 2474, 7.1 o1 T3




°  UHpopmayua 3a nonyveHume 8b3HA2PAIOEHUA HA YseHoseme HA ynpasumesnHume u
KOHMposaHUmMe op2aHu Ha ,bankadcka Koncynmanmcka Komnarnusa UM*“ A4:

V" CoBerHa Aunpekropure:

| Moayyamen Cyma e nesa OcHoeaHue |

MNpeacepaten 70800 Tpyposo
Bb3HarpaxkaeHue
YneH 34200 Tpyposo
Bb3HarpaxkaeHue
YneH

°  UHpopmayus 3a nosayvyeHume Henapu4yHU 6b3HA2pAXOeHuUs Hd 4neHoeeme HaA
ynpasumesnHume U KOHMposIHUMe op2aHu Ha ,,bankaHcka KoHcynmanmcka KomnaHusa
un“Eeag:

Mpe3 otueTHaTta 2017r. uneHoBeTe Ha YNPaBUTEIHUTE M KOHTPOJIHM OPraHu He ca NMoJlyYniv HenapuuHu
Bb3HarpakaeHus.

*  UHpopmayus 3a ycn08HU 8b3HAPAXOEHUS, 8b3HUKHAAU Npe3 200UHamMa Ha YseHoeeme
Ha ynpasumenHume U KOHMpoAHUmMe opaaHu Ha ,bankaHcka KoHcyamaumcka
Komnanusa UMN“ EAL:

Mpe3 otyeTHaTa 2017r. YneHoBeTe Ha yNPaABUTEAHUTE N KOHTPOJIHM OPraHM He ca NoJY4YUanN YCNOBHMU
Bb3HarpaxaeHus.

°  UHopmayua 3a pascpovyeHU 6b3HA2PAMOeHUs, 6b3HUKHAAU npe3 200uHaMd Ha
YneHoeeme HA ynpaeumenHume U KOHMposAHUmMe op2adHu Ha ,bankaHcka
KoHcynmaHnmcka kKomnaHusa UM“ EAL:

MNpe3 oT4yeTHaTa 2017r. Ha ca Bb3HUKHaNU Pa3CpoYvYeHN Bb3HaArpaxXa4eHmaAa Ha 4ieHoBeTe Ha
ynpasuUTenHNTE N KOHTPOJTHU OpraHn.

°  UHpopmayua 3a dvmxumume om ,bankaHcka KoHcynmaumcka Komnanua UM“ EA/L
cymu 3a usnaauwjaHe Ha neHcuu, obesuwjemeHus Npu NeHCUOHUpaHe uau opyau nNodobHu
obe3swjemeHus:

,bankaHcka KoHcyntaHTcKa Komnanua UN” EAL HAMA 3a4b/KEeHWA 33 U3NAallaHe Ha MeHcuu,
obesleTeHmA Npy NeHCUoHMpPaHe Uan Apyru NnoaobHu obesweTeHuns.

°  UHpopmayua 3a Obaxumume om OdbuwjepHume Opyxecmed Cymu 3d usnaauaHe Ha
neHcuu, obe3wemeHus npu NeHCUoHUpaHe uau opyau nodobHu obeswemeHus:
e ,BankaHcKa KoHcynTaHTcka KomnaHua UN“ EAL HAMa AblepHU APYKeCTBa.



XX. NPNAOBUTUTE, NPUTEXABAHUTE U NMPEXBBPJIEHUTE OT YJIEHOBETE HA CbBETUTE

MPE3 FOANHATA AKUUN U OBJIUFTALUNN HA , bankaHcka KoHcyaTaHTcKa Komnanua UM“
EAA (cbra. un. 2474, 1.2 ot T3)

*  UHpopmayus 3a npumexasaHume om YseHoseme Ha cbeemume aKYuu Ha ,,bankaHcka
KoHcynmanmcka Komnarnusa UM“ EAL:

v CoBeTHa AvpeKTopuTe:

HomuHanHa | % akyuu om % om
Ume, npesume, hamunus Bpou aKyuu o
cmoliHocm Knac Kanumana

'Npeacematen | peaceaaTen 1000
YneH

YneH

XXI. YHYACTUETO HA YJIEHOBETE HA CbBBETUTE B TbPFOBCKW [OPYXECTBA Karto
HEOrpaHMYEHO OTFOBOPHU CbAPYKHULM, NPUTEXXABAHETO Ha noBeye OT 25 Ha CTO OT

KanuTana Ha APYro ApYy>KecTBO, KaKTO U y4acTMETO MM B YNPaB/IEHMETO HA APYry ApyXKecTBa
WKW Koonepauuu KaTto NPOKYPUCTU, yNPaBUTENN UK YNEHOBe Ha cbBeTu (cbra. un. 2474,
1.4 o1 T3)

YneHoBeTe Ha cbBeTUTe Ha ,bankaHcka KoHcynTaHTcka Komnanua UM“ EALL HAMAT yyacTma B Apyru
TbProBCKU OPYKECTBa.

XXII. USBECTHU HA , bankaHcka KoHcyatTaHTcka Komnanua UMY EAAQ AOTOBOPEHOCTU, B
pesynTaT Ha KouTo B 6baely nepuog, moraT ga HacTbNAT NPOMEHM B NpuUTeKaBaHUs

OTHOCUTE/IeH AAN aKUUX WU 061Mraum OT HaCcTOALLM aKLMOHEPU UK 0baUrauMoHepmn

Ha , BankaHcka KoHcynTaHTcKa KomnaHua UM“ EAL He ca M3BECTHM A0TOBOPEHOCTU (BKAKOUYUTENHO U
cnef NpuKAoyYBaHe Ha ¢uHaHcoBaTa roaMHa), B pes3ynTaT Ha KouTo B bObaely nepwog moraT aa
HaCTbMNAT NPOMEHW B MNPUTEKABAHMA OTHOCUTENEH JAN aKuMM uan obauraumm OoT HacToALM
aKUMOHEpPU Uan obaunraumoHepu:

XXIll. UHOOPMALMA 3A BUCALLM CbAEEHW, AAMUHUCTPATUBHU U APBUTPAMKHU
MPOV3BOACTBA

*  WHdopmayua 3a eucAwu CcbOebHU, aOMUHUCMPAMUBHU UAU apbumpaxHu
npouszeodcmea, Kacaewu He2o8uU 3advsxceHUA 8 pasmep Hali-manko 10 Ha cmo om
cobcmeeHusa my kanuman

,bankaHcka KoHcynTaHTcka Komnanua UM“ EAL HAMa BUCALWM CbaeOHWU, agMUHUCTPATUBHU UK
apbUTPaKHU NPON3BOACTBA KAacaellm HEroBM 3a4b/IXKEHNS.

°  WHpopmayua 3a eucawju cvOebHU, aAOMUHUCMPAMUBHU UAU apbumpaicHu
npoussodcmea, Kacaewju He208uU 63eMdHuUs 8 pasmep Haii-manko 10 Ha cmo om
cobcmeeHua my Kanuman

,bankaHcka KoHcynTaHTcka Komnanua UMY EALL HAMa BUCAWM CbAebHWU, aMUHUCTPATUBHU UK
apbuTpaXKHU NPOM3BOLCTBA KAacaellm HEroBu B3eMaHMA.



XXIV. MEPCAEKTUBU 3A PA3BUTUE HA , bankaHcka KoHcyntaHTcka Komnauua UN“ EAL

(cbrn. un. 39, 1.4 ot 3C M un. 247, an. 3 or 13)

Mwucusa:

Mucuata e cbobpaseHa C OCHOBHUTE enemeHTM Ha 6usHeca, KaTo KAWEHTW, nasapu,
NPOuU3BOACTBEHN MOLLHOCTM U Apyrn. MucuATa e M3pa3 Ha CMUCbAA Ha CbluecTByBaHe U
LeHHOCTHaTa cucTema Ha ¢pupmarta. [aBa oTroBop Ha Bbnpocute: ,Kakbe e 6usHeca?”, ,Kakbs e
notpebutenat?”, ,,KakBo e ueHHo 3a Hero?”, ,KakbB e 6bae 6usHecwT HN?”, ,,KakbB 61 TpabBano
na 6vae?”.

« MocpeaHUYecBTo Npu caenkn ¢ GUHAHCOBU MHCTPYMEHTHU
OcCHOBHa aeinHocT .

o BbArapcKku 1 YyKOecTpaHHN NHBECTUTOPU
KnueHtn o

O6xBaTbT Ha Nasapa BK/OYBA K/IMEHTU OT:

o bvarapua

« EBponeiicku cbios

.

MoTeHUMANHN KNMEHTU, KbM KOWUTO LLE Ce HAco4aT MAPKETUHIOBM
ycnunama B 6baelue:

Na3apeH obxsar

MoaAbpskaHe Ha U3rpageHa TbProBCKa MpesKa

KoHKypeHTHn
L]
NMpoussoacTseHn o
MOLLHOCTH: o
Crpateruu:

1. Crtpaterua 3a nasapHoO pasBUTHE:
O 3agoBonABaHe B MaKCMMajaHa cTeneH nNoTpebHOCTUTE Ha OCHOBHUTE MOTPebUTENCKU
CermeHTH;
0 [MpeanaraHe Ha KOHKYPEHTHU LLeHU;
O BM3Hec cbTpyaHUYECTBO;

2. Crparterva Ha BbTpeLlHO pa3BuTue:
0 OnTuMu3MpaHe Ha onepaTUBHUTE pPa3xoau;
O YBe/iM4aBaHe NPOU3BOAUTENHOCTTA U PEHTAabUAHOCTTA Ha TPYAa;
0 [oBuwasaHe KBanMpUKaumaTa Ha paboTHULUTE/CNYKUTENUTE;

3. CtpareHua 3a KOHUeHTpauua / cneunanusaums / orpaHMyaBaHe Ha AeWHOCTTa, 3aKpUBaHe Ha
BEeWHOCTU, APYIN OrPaHUUUTENIHN MEPONPUATUA.



Uenu:

> KpaTtKkocpouyHu:
O MO OTHOLLEHME Ha NPOAYKTa — NoA0bpsABaHe KayecTBOTO
Mo OTHOLIEHME Ha NepcoHana — yBeanyaBaHe KBanmduKaumnaTa 1 NPon3BoOANTENHOCTTA

O NOo OTHOLWIEHME Ha chHchoaaTa CTabunHocT — yBe€/IM4eHNE Ha npunxogamnte, ontTMummnsnpaHe
Ha pa3xoaute

o

\4

AbArocpoyHun:
O O OTHOLIEHME Ha NPOAYKTA - NoA0bpsBaHE KAYeCTBOTO
Mo OTHOLIEHME Ha NepcoHana - ypesnyaBaHe KBanuduKkaumaTa U NPON3BOLUTENHOCTTA

O O OTHOWeEHME Ha PUHAHCOBATA CTAOUNHOCT - yBE/IMYEHME Ha NPUXOANTE, ONTUMM3IMpPAHE
Ha pasxoaute

o

MapKeTuHrosa A4enHoOCT:

B ApyKecTBoTO Mma pa3paboTeHW MOAUTUKM, CBbP3aHM CbC CTpaTerMyeckn / TaKTUYECKM
MapKEeTUHT. B cTpaTerMyeckus MapKeTUHI BOAELWM ca NPoAyKTa M LiesieBUTe rpynu, 3a KOUTO e

npeaHasHayeH. TaKTUYECKUAT MapKeTUHT 3acAra LieHaTa, No3ULMOHUPAHETO U MPOMOLIMOHANHUTE
OEeNHOCTH.

CTpaTernyeckn MapKeTuHr TaKTUUYECKU MapKeTUHT
O MNo3HaBaHe Ha KaveHTUTE/ LeneBaTa O Peknama v npomounu;
ayauTopus;
O [Mo3HaBaHe B AeTal/M XapaKTEePUCTUKUTE O JIM4HM Npopaxom;
Ha
npoayKTuTe / ycnyrute; O WHTepHeT MapKeTUHT;
O MOHUTOPUHI  Ha  KOHKypeHuuaTa MU O LleHoobpasyBaHe;
KOHKYpeHTHUTe odepTy; O [OucTpubyuMOHHA NPaKTUKA;
O HanaraHeHa TbproBcKaTa mMapka. O YnpaBneHue Ha BPb3KUTE C KANEHTU.

¢leMEHVI NOZIUTUKN:

MpoayKTOoBa NOAUTUKA:

O BWCOKO KayecTBo Ha Npou3BeXKAaHUTe NPOAYKTH / NnpeanaraHnTe ycayru;
O CTPMKTHO cna3BaHe CPOKa 3a U3MbJIHEHUE;
0 CneanpopgaxbeHo obcnyxBaHe;

MnacmeHTHA NO/IUTUKA:

O W3bop Ha onTumaneH A[UCTPUOYLMOHEH KaHan M edeKTUBHO pasnpenesieHuMe Ha
bYHKUNUTE;

MpeKn KaHanu 3a peanmsauus;

PesepBaLMOHHa cUCTEMA;

MpucbcTBUE HA NOTPEBUTENCKM U UHAYCTPUANEH CETMEHT;

o}
o
o}
0} Pa3pa60TBaHe Ha HENPEKN KaHa/n 3a pean3aumna Ha NPpoAYyKTUTE U YCNYTUTE,;



LleHoBa nonutuka:

(0]

O O0O0OO0OO0Oo

Cnensum KOHKYPEHUUATA LEeHU;

M3non3BaHe Ha “lNa3apHoO-OpueHTUEpPaH MeToa Ha LeHoobpasyBaHe”;
MpunaraHe Ha meToz, B LeHoobpasyBaHeTo “Pa3sxoam MNatoc”;

MPUHLUMN Ha LLEHOBU OTCTBLMKYK;

MpedepeHumnanHm LeHU 3a KOHTPaAreHT ¢ AbArocpoYHa AOroOBOPEHOCT;
CucTema Ha OTCTBIMKM 33 KOIMYECTBA;

[bBKaBOCT Ha pa3nnallaHuATa;

PeknamHa nonutuka:

(0]
(0]

PeknameH 6togKeT, 06BbP3aH C peasinsnpaHnTe Npuxoau;

PeknameH KaHan Ha NPUHLUMNA HA CHEXHATa TOMKa, T.€. K/IMEHT = l0BOJIEH K/IMEHT = ABaMa
KANEHTH;

MNP penHocTty;

YnpaeaeHue Ha BPb3KUTE C KIUEHTH;

MpunaraH NPOMOLMOHANEH MMKC (KOmbuHauma oT: Peknama + JIMuHM npogaxobu +
CTumynupaHe Ha npogaxkbute + PR akTMBHOCT);

[oroeopHa nonuTukKa:

(o]

(0]
(0]
(0]

[ObArocpoyHoO AOroBapsHe C KANEHTH;

[ObArocpoyHo AoroBapsHe ¢ A4OCTaBYMLM;

J10roBOpHN OTHOLLEHMA C MOCTOAHHUTE KNNEHTHU;

CKkatouBaHe Ha [AOroBOPU 3a CAE/NKM OT CblEeCTBEHO 3HayeHWe 3a AeWHOCTTa Ha
APYXEeCTBOTO, @ UMEHHO:

Kaaposa nonutuka:

(o}

O O O0OOo

MoaabpyKaHe Ha ONTMMAaNHA CTPYKTypa Ha nepcoHana B 3aBMCMMOCT OT AelHOCTTa Ha
OPYKecTBOoTO;

Passutne Ha nepcoHana (ysenuyasaHe / HamansasaHe);

MPUHUMN Ha CbBMECTABAHE Ha A/TbKHOCTU;

KBannoukauma n npeksanmdmKaumsa Ha NnepcoHana;

PoTupaHe Ha ANbXKHOCTY;

CoumanHa noAUTUKA:

(0]

O O O

HacbpuaBaHe Ha COLMaNHUA CTaTyC Ha paboTelmTe B APYKECTBOTO;
MoaobpsBaHe ycnoBUATa Ha TpyA;

CTMmynupalla cuctema 3a NPoOn3BOACTBEHMSA NEPCoHan;

CoumanHu NpuAo6UBKM 3a CNYKUTENUTE;



dupmeHa Kyntypa:
O JIoANHOCT KbM NPOAYKTA, KANEeHTa n dupmaTa;
0 Tuiim BunguHr nporpamu;
0 ®PUpMEHUN LEHHOCTM U TPAULUN;

EKonorvyHa nonutuka:

O [MpunaraHe Ha MepKM 3a TexHMYecKo noaobpeHue, OCUrypsABaLLO CbOTBETCTBME C
€KOJIOTMYHOTO 3aKOHOAATEe/ICTBO;

O BHeapaBaHe HAa HOBW, EKOJIOTOCLOBPA3HM TEXHUKMN U TEXHOIOTUM;

O W3non3eaHe Ha CbOTBETHATA TEXHMKA 32 ONAKOBAHEe Ha AeTalanTe U U3LenuaTa;

0 MpepoTBpaTABaHe M HamaNsiBaHE Ha PUCKa 33 YOBELLKOTO 34paBe Ype3 Cb3faBaHe Ha
6e3o0nacHM ycnoBua Ha Tpya;

MHBECTULMOHHA NOZINTUKA:

(6] CTpaTerM‘-IeCKM XOPU3OHT Ha UHBECTNUUNNTE;
(6] Mop,epHVlampaHe M cTeneH Ha obHOBsIBAHE Ha mMmaTepunanHata 6aaaTa;

MnaHupaHe HA pupmMmeHUTe NOUTUKMK:

MpoAyKTOBa NONUTUKA

MnacmeHTHa NOANTUKA

LleHoBa noanTUKa

PeknamHa noantuka

Kagposa v coumanHa noanTuka

MHBECTMUMOHHA NONNTHKA

MporHo3Hu ¢puHaHCOBU pe3ynTaTu:

(xun.ne.)

MporHo3a 2017 MporHo3a
MokasaTtenu: 2018 2018/2017

_roanva | roanwa
1 |owsarcospesyrar 1049 |54 o5  [100% |




HeTHM npuxoam oT npoaaKém

0O6uLo0 Nnpuxoam oT onepaTMBHa AEMHOCT

06wo npuxoam

0610 pasxoam 3a onepaTMeHa geitHoCT

O6uo pasxoaun

CobcTBeH KanuTtan

MacuBm (AbATOCPOYHM M KPAaTKOCPOUHU)

O |0 ([N || |b |[w]|N

O6uwa cyma Ha aKTMBUTE

[any
o

KpaTKoTpaiHu akTMBmM

=
[

KpaTKocpobHM 3aabrKeHuA

[N
N

KpaTKOCPOYHM B3EeMaHMA

[any
w

KpaTKkocpouHu dnHaHCcoBM akTUBK (6e3 napuyHu cpeacTBa)

[y
D

MapuyHu cpeacTea

[EEN
(%2}

MaTtepunanHu 3anacu

[N
(e}

[ bArocpoyHmM 3a4bKeHNA

PeHTabunHocr:

17 | Koed. Ha peHTabMAHOCT Ha NpuxoauTe oT npoaak6u (1/2) ----

18| Koeo. Ha peHTabunHocT Ha cobcTBeHUsA Kanutan (1/7)

19 | Koed. Ha peHTabuaHocT Ha nacusuTe (1/8)

20 | Koed. Ha kanuTanusauma Ha aktusute (1/9) --_-

E¢eKTusHocT:

21| Koed. Ha edpekTMBHOCT Ha pasxoauTe (4/6) ----
22 | KoeduumeHT Ha edpeKTUBHOCT Ha pa3xoamTe OT ornepaTmsHa aeiHocT (3/5) !!!!

®rUHaHCOBA aBTOHOMHOCT:

27| Koeg. Ha pumancosaasrorommoct (7/8)  |1.0491 [1.0491 (0.0000 |0.0% |
28 | Koed. Ha nnatexocnocobHocT (9/8) |----
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