





I. OBLUA MHHOPMALMA

LpyKecTBOTO € BNMCaHO B TbproBCKUA PerncTop KbM AreHumaTa no snnceaHuATa ¢ EMK 131112767

dupma: “BAJTIKAHCKA KOHCY/ITAHTCKA KOMIAHUA UIN” EAA
Cedanuwe: rp. Codpus

Adpec Ha ynpaeneHue: rp. Codus 1606, yn. lamsH l'pyes 20, eT. 2, an. 4

Mpedomem Ha deiliHocm: npuemaHe M npegaBaHe Ha HapeX4aHWA BbB BPb3Ka C e4AUH UK

noseye GUHAHCOBM WHCTPYMEHTWU, BKIKOYUTENIHO MOCPEAHMYECTBO 33 CK/AKOYBAHE HA CAE/KM C
OUHAHCOBU MHCTPYMEHTU; U3MbJAHEHWE Ha HapeXAaHWs 33 CMETKA Ha KAWEHTU; NpeaoCcTaBsAHe Ha
WHBECTULMOHHW KOHCYTALMWM Ha KNMEHT; NpeasiaraHe 3a MbpBOHaYaiHa npogarkba Ha dpuHaHCoBMU
WHCTPYMEHTN 6e3 6e3yCNOBHO M HEOTMEHUMO 3aAb/iKeHue 33 npuaobusaHe Ha ¢dMHaHcoBUTE
WMHCTPYMEHTU 3a cobcTBeHa cMeTKa
CobcmeeHocm: Lpy»XecTBoTo €:

100 % - yacTHa cobcTBEHOCT;

Kanuman: OpyectBoTo e ¢ Kanutan 250 000 n.., pasnpeaeneH B 250 6p.
aKUMK ¢ HoOMMHanNHa cToiHocT 1000 nB. BCsiKa eAHa.

2018 2017
AxuuoHep Bpoii % | Bpoii %
akuuu | Croiinocr | Ilnatenu | dsan | akuuu | Croiinocer | Ilnarenn | Jsa
AJeKcaHIBP 250 250
[TaBoB beboB 250 000 000 100% | 250 250 000 250 000 | 100%
O0mo: 250 250 000 250 000 | 100% | 250 250000 | 250000 |100%
OpzaHu Ha ynpasneHue: OpyxectBoTo e ¢ EgHoCcTeneHHa popma Ha ynpasneHue:

« Cveem Ha OupeKmopume

AnekcaHabp Masnos beb6os;

MeTbp Boxmnaapos KpbeTes;

MeTtbp OrHAHOB ATaHACOB;

M ce npeactasnssa oOT AnekcaHabp [MaBnos beboB u MMeTbp
boxunaapos Kpbcetes - U3n.anpeKktopu

JluyeH3uu, paspewumenHu
30 ocvwjecmensaHe HA

delinocmma: Pl —03 —-0206 / 03.06.2003 n3ganeHa ot Kommcus 3a puHaHCOB
Hazsop
KnoHose L pyKecTBoTo HAMA PerucTpmpaHmn KNOHOBE, KaKTo cnenBa:

(un. 39, m.7 om 3C):

Cevp3aHu aAuya: [lpy»eCcTBOTO HAMA CBbP3aHM ANLA, KaKTOo CleaBa:



II. XAPAKTEPUCTUKA HA AEMHOCTTA (cbra. un.39, 7.1 o1 3C)

OcblyecTBsiBaHaTa oT “bankaHcKa KoHcyntaHTcKa Komnanua UM” ALl ocHoBHa AeNHOCT e:
» nNpuemaHe M npejaBaHe Ha HapeX4aHWA BbB BPb3Ka C eAuMH WAM nosedye (GUHAHCOBM
WMHCTPYMEHTU, BKIOUUTENHO MOCPEAHNYECTBO 3a CK/OYBaAHE Ha CcAenku ¢ GUHaAHCOBMU

WNHCTPYMEHTH;

PeannsupaHuTe NpuUxoamn no BUA0BE CTOKM / NpoayKTh / ycayru oT aeiHocTTta 3a 2018 r. 1 TAXHOTO

n3meHeHue cnpamo 2018 r. ca KaKTo cnegga:

PeanusupaHu Npuxoau oT NpogaXk6m

no suaose ctokn/ npoayktn/ycnyrmn 2018 2017 MBME;EH"e

(1)
MocpeaHNYecTBO NpPU CKAOYBAHE Ha caenku ¢ dU 1210 1798 193%
O6wWwo NnpuxoAau oT NpoAaKbu 1210 1798 193%

OTHOCUTENHUAT AN HA PeanusmpaHuTe CTOKM/ NpoayKkTM / ycayru B npuxogmTte OT Npoaaskbu Ha
ApyxectBoTo 3a 2018 r. 1 HErosoTo nsmeHeHue cnpamo 2017 r. e KaKTo cneaga:

OTHOCUTENeH AAN B NPUXOAUTE OT NPoaax6u

no sugose ctoku/ npoayKktu/ycnyrm

2018

2017

M3MeHeHue
%

MocpeaHN4ecTBO NPU CKAKOYBAHE Ha CAENKMU C ol7]

100%

100%

100%

“BankaHcka KoHcynTtaHTcka Komnanua UMN” EALl peannsnpa cBoute CTOKM / npoayktn/ ycayru Ha

cnegHUTe nasapu

> BwbTpewHu
o bbarapcka PoHpoBa bopca - Codun

PeanusnpaHuTe Ha BbTPELUHUTE U BbHLLHMTE Nasapu NpUXoam No Buaose CToKW/ npoayKktv / ycayru
oT geriHocTTa 3a 2018 1. 1 TAXHOTO M3MeHeHue cnpsamo 2017 r. ca KakTo cneaBa:

PeanusupaHu Npuxoam oT NpoaaXk6m

2018 2017 n3meHeHue %
no sugose ctoku/ npoayKktu/ycnyrm BbHLIHU | BbTPELWHU | BbHLWHKU | BbTPELIHU | BbHLIHM | BbTPELIHKU
nasapu nasapm nasapm nasapu | nasapm | nasapwm
MocpeaHn4YecTBo Npu CKAUYBaHe Ha caenku ¢ dU 0 1210 0 1798 0 (32.7)%
O6wWwo NnpuxoAau oT NpoAaKbu 0 1210 0 1798 0 (32.7)%

» PWUCKOBE, NPEA KOUTO E U3NPABEHO APYXKECTBOTO

PUCKbBT, cCBBbP3aH ¢ AenHocTTa Ha bankaHcka KoHcynTaHTcka KomnaHua UM EALL ce onpegens
OT Bb34ENCTBUETO HA ABE OTAENHWN KaTeropmum pUCK.

Cucmemamuunume puckoee, ce obycnasaT oT Bb3eWCTBUETO HA MAaKPOMKOHOMMYECKaTa
cpeAa B KOATO APYKECTBOTO OCHLUECTBABA CBOATA AEMWHOCT U HE NMOAJIEXKM Ha YyNpaBAeHWe OT CTpaHa
Ha PbKOBOAEH eKun Ha Apy»KecTBoTo. Te MpsSKO UM KOCBEHO OKXa MOTJIH /1a OKa)KaT Bb3eHCTBUE
BBPXY ACMHOCTTA Ha IPY>KECTBOTO U Ca: MOJIUTUYECKH, UH(IAIIMOHEH, TaHbYEH, BATyT€H PUCK,




PUCK OT HeOJarompusATHH NPOMEHH Ha HOpMaTHBHaTa ypeada W PUCK OT IMpOMsSHA Ha
JIMXBEHUTE paBHUIIA

Hecucmemamuunume puckoge ca npako 0THOCMMU KbM JeWHOCTTa Ha APYKeCTBOTO U B
ro/ifiMa CTemneH mMosKe [a ce ynpasaAeBaT OT MEHUAXMbHTA.

»  CUCcTemMaTUyHU PUCKOBE:

Cucmemamuunume puckoge, KOUTO TPSKO WIM KOCBEHO OMXa MOIJM Ja OKaxar
BB3JICHCTBUE BBPXY JNEHHOCTTA HA JAPYKECTBOTO Ca: MOJUTHYECKH, WH(MIAIMOHEH, JaHbYCH,
BaJyT€H PUCK, PUCK OT HEOJArompusiTHU NMPOMEHM HAa HOpPMATHBHATa ypenda M PHUCK OT
MIPOMSIHA HA JINXBEHUTE PaBHUIIA

Monntnueckun PUCK:

To3u puck € cBbp3aH C BEPOSATHOCTTA OT BBHTPCIIHOMOJUTHUCCKH CHTPECECHHUS U
HEOAaronpusITHA MPOMEHH B CTOMAHCKAaTa Cpela, B KOSATO (DYHKIMOHUPAT CTOIMAHCKUTE
cyOeKTH.

CreneHTa Ha NOAUTUYECKNA PUCK Ce acounmnpa C BEPOATHOCTTA 3a NPOMEHU B Heﬁ]’lal'Ol'lpMFITHa NOCOKa
Ha BOAEHATa OT NPaBUTE/ICTBOTO MKOHOMWYECKA NOJIMTUKA NN B I'IO-Heﬁl'IaI'OI'IpMﬂTHVIﬂ cnyqaﬁ - CMAHa
Ha NPaBUTENICTBOTO M KaTO CeaACTBME OT TOBA C ONMACHOCTTA OT HEMATUBHU NPOMEHU B UHBECTULUNOHHNUA
KNMaT.

OCHOBHUTE NOANTUYECKMU PUCKoBe 3a E'bﬂl'apl/l’r'l 3acAarar:

- basHOMO 8b3CMAHOBABAHE OM UKOHOMUYECKama Kpu3d. B Tasu Hacoka cnefpa fa ce obbpHe
BHUMaHWE Ha: AEWCTBUTENHUA pacTeX — Aa/iM We OTrOBOPW Ha MPaBUTE/ICTBEHWUTE MPOTrHO3W;
0YaKBaAHOTO MOKa4YBaHe Ha M3HOCA; Bb3MOXKHOCTTa Ha NPaBMTE/ICTBOTO A4a B3MMa M3TrOAHM 3aeMu
Ha MeXAyHapoAaHUTe nasapu; nonaraHUTe yCUAWUA 3a YMEpPeHO Bb3CTaHOBABAHE Ha BbTPELHOTO
notpebneHue;

- U3svpweHume pegopmu U oNMUMU3UPAHEMO HA NpPoyeca fo yceoasaHe Ha cpedcmea om EC.
HabnogeHune Ha: pepopmuTte B HeeDEeKTUBHUTE MEHCUMOHHO-OCUFYPUTENIHU CUCTEMM, 34paBHATa
cuctema u 06pasoBaHMETO; aAMUHUCTPATUBHATA KOOPAMHAUMA NPU GUHAHCMPAHETO Ha MPOEKTU
oT EC, nogobpnasaHe npoueca Ha OTMNyCKaHe, KOOPAWHWPAHE U ynpasjeHWe Ha cpeacTBaTa no
€BpPONencKn Nporpamu;

- bopbama cpewy KOpynyuUoOHHUME MPAKMUKU U op2aHusupaHama u bumoea npecmuvrHocm -
pesynTtaTuTe pedekTMpaT BbpXy A0BEpMeTo Ha EBpona v YyKaecTpaHHUTE MHBECTUTOPW;

- OueHKaTa Ha MeXAyHapoaHUTe PEUTUHIOBM areHUMM 3a CTabUNHOCTTa Ha Ny6IMYHKUTE UHAHCK Ha
CTpaHarTa.

- MpaBuTencteaTa ce aHrakuMpaT C JeKnapupaHe, Ye Lie NpPoAb/KaBaT Ja NpoBexaaT
KOHCepBaTMBHa W AUCUMMAMHMPAHA GUCKANHA MOAUTUKA, NoaabprKalia pedepeHTHU HMBA Ha
6roaKeTeH aedpuuMT U CTabUNHOCT B TpaHcdepa Ha NyBanYHM dUHAHCHK.

* Ha 6a3a noco4eHOMO U No3HABAHEMO HA NoaAUMuUYecKama cpeda 8 CmMpaHama, KeM MomMmeHma Ha
useomesaHe HaA HacMoAwUuA dOK/'ICId, oueHAasame nonumu4YeckKuAa puUck Kamo: HUCHK.

MaKpOMKOHOMUYECKU PUCKOBE:

MKoHOMMKATA Ha E'bfll'apl/l’r'l KaTO MaJika AbpKaBa € CUTHO 3aBUCUMaA OT EBDOHEﬁCKaTa M CBETOBHATA
MKOHOMMKa. r|0ﬂ,06peHVleTO Ha BOoAeWwunTe UHOAMKATOPU 3a €BPO30HaTa cbopMleaT O4YakKBaHUA 3a



HeMHOTO BaBHO M NOCTEMNEHHO Bb3CTaHOBABaHe. B KpaTKOCpOUeH MniaH BbTPELIHOTO ThbpCeHe ce 0YaKBa
Aa 6bae 6naronpuATHO NOBAUAHO OT 3a6aBAHETO Ha UHBNALMOHHUTE NPOLLECH.

Ma3zapHuTe 06emun, KakTo U MapyKoBe ce o4Yaksa Aa Npoab/ikaT Aa 6baat noa HaTUCK, He3aBMCUMO
OT 0YaKBaHOTO Bb3CTaHOBABAHE Ha MKOHOMMKATA.

OuakBaHMATa 3a bU3HEC KAMMmaTa ca npeanasnnBo oNTUMUCTUYHN.

Hail-ronAama Bce owe 4acT OT MKOHOMMYECKMA PacTeXX ce Ab/KM Ha yAapHOTO YyCBOsiBaHe Ha
eBponencku cpeacTea.

Cnopes, MUHUCTEPCTBO Ha OWMHAHCUMTE, pamKaTa Ha Orwoaxketa 3a 2018r. "e u3rotBeHa Ha b6asa
KOHCepBaTMBHA NPOrHO3a 3a OCHOBHUTE MaKPOMKOHOMMYECKN NoKasaTenun".

> BanyteH puUCK:

CHucTeMaTUYHMAT BAIYTEH PUCK C€ ONPENEs OT BEPOATHOCTTA OT IPEICPOYHO OTIIAIaHE
Ha BaJyTHH pexxuM (60op/1) B cpaHaTta, OT KOETO O IMOCIIeABAIO0 €BEHTYyaTHO 00e31eHsIBaHEe Ha
JIeBa, CIIPSAMO YYKJI€CTpaHHUTE BATyTH. ChIIIacHO AEMCTBAIIOTO 3aKOHOIATEICTBO B CTPAHATA,
OBArapckuAT JeB € (pUKCHpaH KbM €BpPOTO M PHCKAa OT OOE3IeHABaHE Ha JieBa CIPSMO
eBpoIeiickaTta BalyTa € MUHUMAJIEH, HO ChIIECTBYBA PUCK OT HEOJIAronpusSTHU MPOMEHH Ha
Kypca Ha €BPOTO CIPSMO JPYTH OCHOBHU BalyTH, KaTO MIATCKUS J0Jap, MIBEUIapcKu (ppaHK,
OputaHcku mayHj u ap. B JleitHocTTa cu Ipy’>KeCTBOTO € M3JI0KEHO HA TO3H PHUCK, HO ThI KaTo
JpY>KECTBOTO H3BBHPIIIBA OCHOBHHUTE CH pa3Ilalanus (MOKYMKH U IPOAaK0M) B JIeBa HITH €BPO,
BB3/CICTBUETO HA PUCKA OT IPOMsIHA HAa BATYTHHUS KypC € MUHUMH3UPAHa..
KaTo rapaHT 3a MaKpOWMKOHOMMYECKATa CTabuAHOCT, Bbarapusa Lie 3anasu NapuyHUA CbBET MNpu
CbLLEeCTBYBALLOTO pPaBHMWE Ha ¢uKcMpaH BaayTeH Kypc ot 1.95583 neBa 3a 1 eBpo A0
NPUCbEAMHABAHETO HA CTPaHaTa KbM €BPO30HATa.

* Ha 6a3a nocoueHomMo U NO3HABAHeMO HA UKOHOMUYecKkama cpeda 8 CmpaHama, KemM MmomeHma
Ha useomeAaHe Ha HacmoAwuAa dOKl‘IGd, oueHAasame s8as1lymHUA pUCK KAMO: HUCBK.

» WUHPnaumnoHeH puck:

WHmanmoHHUSAT PUCK € CBBP3aH C BEPOSTHOCTTa OT 3HAYMTEIHO IIOKAa4YBaHE Ha
MOKYITHUTE I[EHU HAa CTOKU M YCIIYTH, KOETO BOJAM 1O HaMaJsIBAHE HA JOXOJUTE, CBUBAaHE Ha
MOTPEOUTENICKOTO ThPCEHE M OTPAHNYABaHE PACTEKa HA MKOHOMHUKATA Ha CTpaHaTa.

CWNHO HEeraTMBEH MOMEHT KaKTo 3a MKOHOMMKaTa, Taka 1 3a 61oayKeTa e, Ye CTpaHaTa olle He e 1319313
oT aednaumoHHUTe npouecn. Cnopeg M® Beye MMa CUrHanM 3a OTT/IacKBaHe, Hali-Beye 3apaau
MOBULLIEHUTE LEHN Ha efleKTpoeHepruaTa. NoBuiwaBaHeTo Ha MHbAALMOHHMTE OYaKBaHWUA npeanonara
3aCMNBaHe Ha MHBECTULMUTE B MKOHOMMKAaTa M HapacTBaHe Ha TbpceHeTo Ha paboTHa pbKa, Koeto
Beuye ce 3abenAassa.

* Ha 6a3a nocoyeHomo rno-eope, KeM MOMeHMa Ha u3eomeAaHe Ha HacmoAwUuAa doxnad, oueHAasame
UHCf)ﬂGL{UOHHUFI PUCK KOMO. HUCBK.

> PUCK OT IMLLEH3UOHHU PEXNMMU:

OTI'OBOpHVITe BNaCT npoBexaat NoJIMTUKa NO HamMmasiABaHe 6p0ﬂ Ha OTeXHABaWutTe NNUEH3INN "
paspewnTenHn, N onpoctaABaHe Ha Te3n, KOUTO OCTaHaT B CUAaA. ToBa wWe oKaxe 6J'Ial'0ﬂpl/l’r'ITHO
BINAHNE BBPXY OrpaHNYaBaHETO Ha 6POpOKpaLI,VI’r'ITa N KOPYNUMOHHUTE NPAKTUKMN. Cb3pgageHa e um



WMHPOPMaLMOHHA CUCTEMA - aAMUHUCTPATUBEH PETUCTbP Ha PErynaTopHUTE PEXRUMU (TULLEH3UOHHM,
paspeLunTeNH1, PErUCTPALMOHHN, CbrnacyBaTeHu).

* Ha 6a3a nocoyeHomo no-eopeé u no3HasaHemo Ha pecynamopHama cpeda, KbmM MOMeHma Ha
uleomeAHe Ha HacmoAwuAa doxnad, oueHAasame pucka om sAUUEH3UOHHU pextumu Kamo: 6e3 PUCK.

Puck om neonazonpuamnu npomenu Ha HOpmamugHama ypeooa

Puckbr oOT HeOmarompusTHHU NpPOMEHHM HAa HOpMaTHBHATa ypeada € CBbp3aH C
BB3MOXKHOCTTa OT MPOMEHHU B 3aKOHOAATEJICTBOTO, KAacaello JEeHHOCTTa Ha APYKECTBOTO, B
CJIEJICTBHE Ha KOUTO OMXa MOTIJIM J]a ce MPOMEHST HeOJaronpusaTHO MKOHOMUYecKaTa cpefa 1
WKOHOMHYECKUTE TIOKA3aTeNId Ha MKOHOMUYECKUTE CYOeKTH B bbiarapusi.

Hanvuen puck

PuckbT OT poMeHH BBB (pHMCKATTHATA MTOJIMTUKA, TIPOBEXKIAHA OT MPABUTEIICTBOTO, MOXKE
Jla OKaXke BIMSIHME BbPXY pa3Mepa Ha (PMHAHCOBUS pe3yaTaT Ha APYKECTBOTO.

Puck om npomana na 1uxeenume pagHuua

JIuXBEHMST PUCK € CBbP3aH C BEPOATHOCTTA OT HEOJIAronpUsaTHU MPOMEHH Ha JIMXBEHUTE
HUBA, YCTAaHOBEHW OT (UHAHCOBUTE WHCTHTYyHHH B bbarapus. [lpu wusmon3Bane ot
JpY>KECTBOTO Ha 3a€MEH KaluTall, yBeJIMUYECHUE HA TUXBEHUTE HUBA OU JOBEJIO /10 yBEIMYaBaHE
[[eHaTa Ha 3aeMHUs (PMHAHCOB PECYpPC, KOETO OM JIOBEJIO JO0 YBEIMYaBaHE HA Pa3XOAUTE U
CHhOTBETHO MOHM)XaBaHE HAa (MHAHCOBHSI PE3YNITAT HA JIPYKECTBOTO.
#* Ha 6a3a nocoyeHomo no-zope u Mo3HABAHEMO HA peaysaamopHama cpeda, KoM MOMEHMa Ha

u320mesHe Ha HaCMoAWUA OOKAA0, OYEeHABAME PUCKA OM KAMO: HUCBK.

»  HecuctemaTUyHU (MUKPOUKOHOMMUYECKU) PUCKOBE:
Hecucmemamuunume puckoge ca NpsKO OTHOCUMHU KbM JICHTHOCTTA HA APY>KECTBOTO U
B rOJIsIMa CTEINEH CE yIpaBisiBaT OT MEHUKMBHTA. Te3U pUCKOBeE ca:
TpaaMLUMOHHO HECUCTEMaTUYHUTE PUCKOBE Ce pasrfieskaaT Ha [ABe HMBa — OTPac/A0B PUCK, Kacaell
HECUTYPHOCTUTE B Pa3BUTUETO Ha OTPACh/a HU M 06LL GUPMEH PUCK, NPOU3TMYALL, OT cneunduKmTe Ha
[APYXECTBOTO HMU.

OTpacnos (CeKTopeH) puUcK:

MosABsABa ce BbB BEPOATHOCTTA OT HEraTMBHM TEHAEHLMM B PA3BMTMETO Ha OTpacbsia KaTo LANo,
TeXHO/MI0rMYyHaTa 0be3neyeHoOCT, HOopMaTUBHATa 6as3a, KOHKYPEHTHATa cpesa U XapaKTEPUCTUKUTE Ha
nasapHaTa cpega 3a NPoAYKTUTE U CYPOBUHUTE, yNoTPebsABaHN B OTPACh/a. PUCKBT ce CBbP3Ba Npeau
BCUYKO C OTPAKEHNETO BbPXY Bb3MOKHOCTTA 3@ peasM3mpaHe Ha AOXOAM B PaMKWUTE Ha oTpacbia U
NO-KOHKPETHO Ha TEXHOJIOTMYHUTE MPOMEHU MU U3MEHEHUATA B cneundunyHaTa HopmaTMBHa 6asa.

* Ha 6a3a nocoyeHomo rno-eope u cneuud)um)ma HaQ ompacvsa HU, KeM MOMeHMA HaA usecomeAHe Ha
HacmoAawuAa do;mad, oueHAsamMe ompacs108UA PUCK KAMO. HUCBK.

TexHoNornyeH puck:

TexXHONOTrNYHUAT PUCK € npon3soaeH OT H606XOAMMMTG HOBU TEXHO/1I0TNN 3a 06CJ'IY)KBaHe AeﬁHOCTTa
Ha APYy*XeCTBOTO U OT CKOPOCTTA, C KOATO Ce pa3BuMBaT Te. Hanuue e 06paTHa 3aBUCUMOCT Ha TO3U PUCK
cnpAmMmoO TEXHOJIOTMYHOTO d)VIpMEHO obesneyeHue.



* Ha 6a3a usnosnzeaHume om dpy)fcecmeomo HU mexHOos10euu U rno3HaeaHemo Ha mexHos102u4yHume
mEHGEHL{UU Ha passumue Ha 6pana, KbM MOMeHmMa Ha u3eomeAaHe Ha HacmoAwuA 0oknad
oueHAasame mexHos10eU4YHUA PUCK Kamo: 6e3 PUCK.

dupmeH puck:

CBbp3aH e ¢ XxapaKTepa Ha OCHOBHaTa AeMHOCT Ha APYXKECTBOTO, C TEXHO/IOTUATA M OpraHMn3aLmMaATa Ha
USAN0CTHAaTa My aKTUBHOCT, KakTO M c ob6e3neyeHoCTTa Ha APYHKECTBOTO C (PUHAHCOBU pPecypcwm.
MopKaTeropmm Ha GUPMEHUA PUCK ca: BU3HEC PUCK U PUHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK €
CBbP3aH CbC CNOCOBHOCTTA HA APYKECTBOTO Aa reHepupa NpMxoam, a OTTam 1 NoNoKUTENEH GUHAHCOB
pesynTar.

YnpasaeHneTo Ha GMPMEHNA PUCK 3a APYKECTBOTO HM 3acAra aHaNM3a Ha NPOAYKTUTe/yCayruTe, KOUTo
ce npeanarart ot ,,bankaHcka KoHcyntaHTcka Komnanua UM” EALl, o6e3neyeHoOCTTa C YHOBELLKM pecypcy,
YNPaBNEHCKUTE peLleHua Ha OMepaTUBHO U CTpaTerMyecko HUMBO, KOHTPOAA BbPXy MpUaaraHeTo Ha
npuveTuUTe NNAHOBE M CTpPaTernm 3a passutue.

#* Ha 6a3a nocoyeHomo no-2ope u cneyugukama Ha 0eliHocmma Hu, KbM MOMEHMA HA U320MesAHe
H@ HACMOoAWUA O0KAa0 OyeHABaME (PUPMEHUA PUCK Kamo: 6e3 puck.

®UHAHCOB PUCK:

PUHAHCOBMAT PUCK Ha APY*KECTBOTO € CBbP3aH C Bb3MOXKHOCTTA OT B/IOLLaBaHe Ha CbbUpaeMocTTa Ha
B3eMaHMATa M U3MNALLAHETO Ha 3a4bAXKEHUATa KbM BaHKOBUTE U AP. MHCTUTYLUK, KOeTo B morno aa
aoseje A0 3aTpyAHeHO GUHAHCOBO CbCTOAHME.

KaTo ocHoBeH npobsiem B MaKpOMKOHOMMYECKM acneKT ca BUCOKUTE CTOMHOCTM Ha mexaydupmeHa
3a4/TbKHANOCT. BPOAT Ha HEOBCNYKEHUTE KPeAMTM OCTaBa BUCOK. YNpaBaeHMeTo Ha GMHAHCOBMUA PUCK
33 APY)KEeCTBOTO HU e GOKYyCMPaHO BbPXY ONTMMMU3MPaHE Ha onepaTMBHUTE pasxoau /nosuliaBaHe
cbbpaemocTTa Ha B3emaHuATa/ onpegensiHe Ha afeKBaTHU M KOHKYPEHTOCMOCOBHM UEHM Ha
NPOAYKTUTE U YCAYrUTe, ajeKBaTHa OLEHKA Ha popmMuTe Ha NoaabpiKaHe Ha CBOBOAHW NMKBUAHM
cpeAcTBa.

* Ha 6a3a nocoyeHomo rno-eopeé u aHanusa Ha ¢7UHGHC060mO HU CbCMOAHUE, KbM MOMeHMa Ha
uleomeAHe Ha HacmoAwuAa 0oknad ouyeHAsame d)UHGHCOBUFI PUCK KOMO.: HUCBK.

JNInkeupeH puck:

Jluksuoen puck

JIMKBUIHMS PUCK CE ONPEIETsl OT BEPOSTHOCTTA APYKECTBOTO J1a HE € B ChCTOSHHE Ha
M3IUIala TeKYIIUTEe CU 3aabJDKeHUs. PUCK Mpou3nu3a OT B3eMaHUs OT KJIMEHTH C OTCPOYCH
CPOK Ha IUTamiaHe. 3a 1a MUHUMH3Hpa Bh3IACHCTBHETO OT TO3M PHCK JIPY)KECTBOTO M3HMCKBA
o0e3neueHns] WM 3acTpaxoBa MPOJaXOWTE CU B cTpaHaTa M 4uyxOuHa. [Ipenma3nuBoTo
yIIpaBieHWE Ha JIMKBHIHMSA PHCK IMpearnojara MOATbp)KaHE Ha JIOCTAaThYHO KOJIMYECTBO
NAapUYHU CPEJICTBA, KAKTO M BB3MOXKHOCTH 3a JONBIHHUTEIHO (UHAHCHPAHE C KPEAUTH.
Jpy’kecTBOTO MMa JOOpPH BB3MOKHOCTH 33 T'bBKABOCT BBB (PMHAHCHPAHETO, ThH KaTro MMa
n00pa KpeJUTHA PermyTarusl.

[pyrvsaT ocHoBeH ¢aKTop, KOWTO BAMAE CUIHO € CBbP3aH C NpuBAeYeHun Kanutan. Toi Tpabea aa ce
NnoAAbpika B ONTMMA/IHO PaBHMLLE, KaTo Ce KOHTPO/IMPa KaKTO HUBOTO Ha 3aeMHUTE CPeACTBa, Taka v
CTOMHOCTMTE Ha 3a4b/IKEHMATA KbM AOCTaBUMUMTE U OT KAMEHTUTE HA LPYHKECTBOTO.



YnpaBfeHNEeTO Ha JIMKBUAHMA PUCK 3@ APYKECTBOTO HM M3UCKBA KOHCEPBATMBHA MOJIMTUKA MO
JIMKBMAHOCTTA Ype3 MOCTOAHHO NoaAbpiKaHe Ha ONTMMaNeH JIMKBUAEH 3amac NapuyHW CpeacTBa,
nobpa cnocobHocT 3a ¢uMHaHCUpaHe Ha ¢upmeHaTa AENHOCT, OocurypsBaHe W MnoaAbprKaHe Ha
aAEKBAaTHU KpPeauTHW pPecypcu, exeAHEBEH MOHUTOPUMHI Ha Ha/IMYHWUTE MNapUYHWU  CPeacTsa,
NpeACToAWM NAAWAHMA U NALEKN.

% Ha 6a3a nocoyeHomo rno-eope u aHanu3a Ha 3a0v/mKeHuUama Ha dpy)fcecmeomo HU, KOKMo u
cbomHoweHuemo Memdy cobcmeeHus HU U npussied4eH Kanumasa, KM MOMeHmMa Ha u3eomeAHe
HaQ HacmoAawuAa 00Knaod oueHAsame /AIUKBUOHUA PUCK KAmMo: be3 PUCK.

PucK, cBbp3aH C NapUYHUA NOTOK:

PUCKDBT, CBbP3aH C MapuMyHMA MOTOK pasrnexga npobiemute C HalMYHUTE NApPUYHU CPeacTBa B
ApYyKecTBoTo. TyK OT CbLLECTBEHO 3HaYeHMe e AOroBopHaTa MOJUTUKA, KOATO caedBa Aa 3aluMTaBa
bupmeHnTe GpUHAHCK, KaTo rapaHTUpa peryaapHM BXOAALWM MNOTOUM OT CTPaHa Ha KAMEHTU, KaKTo U
HaBpPeMEHHM NNALLAaHNA Ha 3a4b/IXKEHMATA.

YnpassieHMeTo Ha PUCKa, CBbP3aH C NAapUYHUTE MNOTOLM 3a APYKECTBOTO HU M3MCKBA NOAAbPMKAHE Ha
NONOXMTENIHA CTOMHOCT Ha NINKBUAHOCTTA, T.€. FTOTOBHOCT 3a NocCpellaHe Ha TEKYLWNTE 3a4b/TIKEHNA.

#* Ha 6a3za nocoueHomo no-eope u aHanusa Ha exodmuume u U3XO(3FILL{UITI€ HU rnapu4yHu nomouyu, Kem
MOMeHMAQa HA u3eomeAdHe Ha HacmoAwuA 00Knad oueHAsame pUcKa, cevp3aH C nNapu4yHUA rnomok
Kamo:. HUCBK.

KpepurteH puck:

AKO Apy*KecTBOTO M3M0/3Ba 3a€MHW CPeAcTBa, TO TOraBa € U3N0XEeHO Ha KpeauTeH puck. Tol ce
M3pas3nBa BbB Bb3MOXKHOCTTA APYHKECTBOTO Aa ce PUHAHCMPaA CbC 3aeMHM CPEACTBA B KPAaTKM CPOKOBE
M Ha NPMEM/IMBM UEHWU. Bb3HMKBA, KOraTo CbLULECTBYBA BEPOATHOCT KPeauTonosyvyaTenAar Aa He
M3NbJHABA Cb3HATE/IHO WA Aa € B HEBB3MOXHOCT Aa M3Mb/JAHU MOETUA OT HEro aHra*KMMeHT Mo
CKNHOYEHNA A0TOBOP 33 3aEM UJIN KOraTO KNMEHTUTE Ha APYXHKECTBOTO HE Ca B CbCTOAHME Aa U3NAaTAT
U3LUAN0 UM B 06MYaliHO NpeaBUAMMUTE CPOKOBE AbIKUMUTE OT TAX CYMM.

YnpaBieHUeTo Ha KpeauTHUA PUCK 3a APYMKECTBOTO HU M3KAOYBAa MPeAoCcTaBAHE Ha OTCPOYEHU
nnawaHua (npodakbu c ronam KpeauTeH Nepuod) Ha KAMEHTU C AbAroroAmliHa wcTopua U
NapTHbOPCKM B3aMMOOTHOLLEHUA, 06PO0 GPUHAHCOBO CbCTOAHME M IUNCA HA HapyLUeHUA NPKU cna3BaHe
Ha KpeauTHMA nepuod. KpeauTHaTa HU MOAMTMKA MMaA OTHOLWIEHME KbM CcbbupaemocTTa Ha
B3eMaHMATa, KOUTO c/liefBa Aa Ce KOHTPOAMPAT TEKYLWO 4Ype3 ekefHeBeH npernes Ha OTKpUTuTe
No3ULNUN MO KANEHTU U U3BbPLUEHUTE NAaLLaHuA.

* Ha 6a3a nocoyeHomo ro-2ope, MO3HABAHEMO HA KpedumHama noaumuka Ha b6aHKume,
CcbCmosAHUemo Ha 6aHKo8A8aMa cucmemad o epeme Ha PUHAHCOBA KPU3d, KAKMO U KpedumHama
MoAUMUKQA HA OpyXecmeomo, KbM MOMEHMA HA U320mesHe Ha HACmoAuwus 00KAa0 oyeHAsame
KpedumHus puck Kamo: 6e3 puck.

MUHBECTUUUNOHEH pUCK:

MHBECTULMOHHUAT PUCK Ce M3pa3sBa B TOBa Aa/IM peasiHaTa AOXOAHOCT OT HanpaBeHa UHBECTULMSA ce
pasfnMuyaBa OT MpeaBapuTeNHO MAaHMpaHaTa Takaea. Mopaau geduumta Ha GUMHAHCOB pecypc U
cbluecTByBallaTa GMHAHCOBA Kpu3a, BaHKMTE He GMHAHCMPAT MHOrO OT NPOEKTUTE, KAacMpaHu Mo



HOBUTE PUCKOBM MaTpuuu. Hanara ce npepasrmexKgaHe Ha NAaHUPaAHUTE UHBECTMLMM U CNeLuanHo
BHUMaHME BbPXY Te€3M C KPUTUUYHA 3HAUMMOCT 3a ycCrexa Ha APYXecTBOTO M BbpXy Te3u c bbpsa
Bb3BPbLLAEMOCT.

3a ynpasaeHne Ha MHBECTULLMOHHUA PUCK Ce npuaara NoJIMTUKa Ha XeaXunpaHe - 3aCTpPaxoBKa cpeLlly
HE6I13FOI'I|DMFITHVI C'b6MTVIF|, KOATO He ' npeaoTepaTABa, HO OrpaHM4YaBa nocneanunTe OoT TAX.

#* Ha 6a3a nocoyeHoMo no-20pe u peanu3upaHume om HAC UHBECMUUUOHHU Meporpuamus, KoM
MOMEeHMa HA U320MeAaHe Ha HACMOAWUA 0KAA0, OUEeHABaME UHBECMUUUOHHUA PUCK Kamo: 6e3
PUCK.

PerynatuseH puck:

PerynaTMBHUAT PUCK € CBbP3aH C BEPOATHOCTTA [a Ce NoHecaT 3arybu B pe3ynTaTt Ha HapyLleHUs Uam
HecrnasBaHe Ha 3aKOHOBWUTE W NOA3aKOHOBM HOPMATMBHW aKTOBE WAWM BbTPELIHOAPYMKECTBEHUTe
[OOKYMEHTW, KaKTO M OT 3arybu B pe3yaTaT Ha MHTEPBEHLMA Ha AaHbYyHMTE BAacTU. TO3M PUCK Ce oTHacA
M 3a NpoMeHM B HopmaTMBHaTa 6as3a, CBbP3aHM C OMNA3BaHETO Ha OKOJIHATa Cpeaa, KaKTo U C
BEPOATHOCTTA APYKECTBOTO Aa He 6bAe B CbCTOAHME A3 U3MbAHABA NPEANUCAHNATA U U3UCKBAHUATA
Ha eKOJIOTMYHOTO 3aKOHOAATEeNCTBO M KOMMETEHTHWUTE OpraHu, 3a KoeTo Aa My 6baaT HanaraHu
CbOTBETHUTE HaKa3aHMA.

* Ha 6asza nocoyeHomo no-eope, rpusaeaHama om dpymecmsomo HU €eKos10cu4YHa rnoaumuka u
no3HaAsaHemo Ha HopmamueHama 6030, KbM MOMeHmMa Ha u32omesdHe Ha HacmoAwuAa OOKnad,
oyeHAasame pe2yndmusHUA PUCK KOMO: HUCBK.

Puck, cBbp3aH c KOpnopaTMBHATa CUTYPHOCT:

To3u pUCK e aKTyaseH M 3acAra peamua acnektu oT ¢dUpmeHaTa CUFYpPHOCT KaTo edeKTUBHO
NPOTUBOAENCTBME HAa HeNos/HaTa KOHKYpPeHUWA; Hage)AHa 3almTa Ha TbproscKaTa TaWHa;
npunaraHe Ha NPaKTUYECKM MEepKM 3a peayumpaHe U HeyTpanusmMpaHe Ha KOprnopaTUBHW 3aniaxu;
MOTUBUPaHe, oby4aBaHe M Bb3NUTaBaHe Ha CAYXWUTeauTe 3a u3bsArsaHe NPOMyCKM B cucTemaTa 3a
bupmeHa cUrypHocr.

* Ha 6a3a nocoyeHomo no-eope u rno3HaeaHe HUBOMo Ha d)upMEHG CucypHocm, Kem momeHma Ha
uzeomedHe Ha HacCMoAawuA 00oKnad oueHAsame puckKa, €cevp3aH C KopriopamusHama cucypHocm
Kamo:. HUCUBK.

Puck om neoocmue na keanuguyupan nepconan

To3u puck ce ompenenst OT BB3MOXKEH JePHUIMT Ha KBaIHM(QHULIUPAH MEPCOHAI.
Kpanuduxanusra, npopecoHaTHUTEe YMEHUS, MOTHBAIIMATA HA IEPCOHAJIA € OT ChIIECTBEHO
3HA4YCHUE 3a TOCTHUTaHe Ha MPOM3BOJCTBEHHUTE LENU M J00pu (PUHAHCOBU pe3yaTaTu 3a
IpyXecTBOTO. MeHWIKMBbHTa TMpuiara MocjienoBaTeliHa TOJUTHKAa 3a MOTHBALUS Ha
paOOTHUILIUTE U CIYKUTEIUTE CH, C LEJ Ja OCUTYPU IBITOCPOYHO y4YacTHE Ha KIIIOUOB
MepCcoHal B JEIHOCTTA HA JPYKECTBOTO.



lll. AHAJIN3 Ha PUHAHCOBU n HEPUHAHCOBU MOKA3ATEJIU (cbra. un. 39, 1. 2 ot 3C)

2018 2017 2018/2017
N: MNokasartenu:
rogmHa roaMHa | CTOMHOCT | MPOLEHT
1 ®duHaHcoB pesyntar 254 954 -700 -73.4%
2 HeTHu npuxoAau oT NnpoAaXK6m 1210 1798 -588 -32.7%
3 O6wWo NnpuxoAau OoT onepaTMBHA AENHOCT 1210 1798 -588 -32.7%
4 06wo npuxoaun 1217 1842 -625 -33.9%
5 O6uwo pa3xoau 3a onepaTMBHa AeUHOCT 931 792 139 17.6%
6 O6uwo pa3xoau 934 794 140 17.6%
7 Cob6cTBEH KanuTan 572 1257 -685 -54.5%
8 MNacueu (AbATOCPOUHU U KPATKOCPOUHM) 1001 900 101 11.2%
9 O6wa cyma Ha akTuBuTe 1573 2157 -584 -27.1%
10 KpaTKoTpailHu akTuemu 1465 2056 -591 -28.7%
11 KpaTKoCpo4YHU 3aabNXKeHuUA 1001 900 101 11.2%
12 KpaTKocpo4YHu B3emaHUA 1 1 0 0.0%
KpaTtkocpouHu ¢puHaHCcOBU aKTUBM (6€3 NnapUUHU
13 cpeacTBa) 108 101 7 6.9%
14 NapuuHM cpepcTBa 482 1280 -798 -62.3%
15 MartepuanHu 3anacu 0 0 0 0.0%
16 AbArocpouHu 3agbnxKeHuna 0 0 0 0.0%
PeHTabunHocrt:
Koed. Ha peHTabunHoCT Ha npuxoguTe oT
17 npoaax6u (1/2) 0.2087 0.9761 -0.7674 -78.6%
Koed. Ha peHTabunHocT Ha cob6cTBEHMA KanuTan
18 (1/7) 0.7692 0.8336 -0.0643 -7.7%
19 Koed. Ha peHTabunHocT Ha nacusuTe (1/8) 0.8259 0.8745 -0.0486 -5.6%
20 Koed. Ha kKanuTanusaumns Ha aktusure (1/9) 1.2088 1.9978 -0.7890 -39.5%
EdekTuBHOCT:
21 Koed. Ha edeKTuBHOCT Ha pa3xoguTe (4/6) 0.9331 0.8822 0.0508 5.8%
KoedpuumeHT Ha epeKTUBHOCT Ha pa3xoauTte oT
22 onepaTtusHa geiHocr (3/5) 1.6276 0.6301 0.9976 158.3%
JInkBngHocT:
23 Koed. Ha o6wa nukemaHoct (10/11) 1.4635 2.2844 -0.8209 -35.9%
24 Koed. Ha 6bp3a amksuagHoct (12+13+14)/11 1591.0000 | 2281.0000 | 690.0000 -30.2%
25 Koed. Ha He3abaBHa nukeugHocT (13+14)/11 0.5894 1.5344 -0.9450 -61.6%
26 Koed. Ha abcontoTHa amkeugHoct (14/11) 0.4815 1.4222 -0.9407 -66.1%
®UHaAHCOBA aBTOHOMHOCT:
27 Koed. Ha puHaHcoBa aBTOHOMHOCT (7/8) 0.5714 1.3967 -0.8252 -59.1%
28 Koed. Ha nnaTtexkocnocobHocT (9/8) 1.5714 2.3967 -0.8252 -34.4%




CToiiHOCTTa Ha Apy*KecTBoTo 3a 2018 r. cnpsamo 2017 r. e KaKTo c/eBa

(neea)
2018 2017

CroitHoCT Ha 100% oT cobcTBEHUA KanuTan 572000 | 1257 000

Bpoit akunn 250 250

CtoiiHOCT Ha 1 aKuua 2288 5028
(neea)
2018 2017
CToMHOCT Ha 1 akuusa 2288 3192

He¢WIHaHCOBM NnoKa3saTtenun

» OpraHusauMoHHa CTPYKTypa
» YncneHoCT 1 CTPYKTypa Ha NnepcoHana:

CTpyKTypa Ha nepcoHana no Kateropum

(6poii)
KaTteropusa 2018 2017
O6uwo, B T.u. 4 4

PvkoBogutenu 2 2
Cneumanuctu 2 2
TexHUUMN M NPUNOIKHU CNeLnanmncTm 0 0
MomoweH agMMUHUCTPATUBEH NepCcoHan 0 0

0 0
MepcoHan, 3aeT c ycnyru 3a HaceNeHMEeTo, TbProBMATa M OXpaHaTta
KBannuouumpaHm paboTHULM B CENICKOTO, FOPCKOTO, NOBHOTO U PUBHOTO 0 0
CTOMAHCTBO

0 0
KBanmouumpaHm paboTHUUM U CPOAHM Ha TAX 3aHAATINM
MaLwWwmnHHM onepaTopu N MOHTAXKHULLK 0 0
Mpodecnmn, HensnckBaly cneunanHa Keaanpukaums 0 0

» MpousBogUTeNnHOCT Ha TpyAa:

(neesa)

2018 2017
Mpon3BoanTeNHOCT Ha TpyAa 302408 449449
NEPCOHAN 4 4
Mpuxogun 1209631 | 1797795




> PeHTabunHoCT Ha Tpyaa:

(neesa)

2018 2017
PeHTabunHOCT Ha TpyAaa 63500 238500
NEPCOHAN 4 4
®PunHaHcoB pesyaTart 254000 954000

> WU3apbIKKa Ha e4HO AnLe OT CPeaHOCMUCBYHUA CbCTaB Ha NepcoHana:

(nesa)
U3apbrKKa Ha eQHO inue OT CPeAHOCMUCHYHUA CbCTaB Ha
nepcoHana

foanHu 2018 2017
[MepcoHan 4 4
Bb3HarpaxkgeHus u ocurypoBku™® 240421 321278
N3gpbKKa Ha 1 nnue, nB. 60105 80320
* Om omyema 3a npuxodume u pa3xooume

> MMonuTuKa no onassaHe Ha OKOJIHaTa cpeaa

,bankaHcka KoHcyntaHTcka Komnanua WMN” EAL nonara ycunava 3a NocTUraHe Ha HemnpeKkbCHaTo
nogobpeHne Ha eKOIOrMYHMUTE NOKA3aTeNIM M PE3YNTAaTHOCTTa CM CNPAMO OKOMHaTa cpega npu npu
OCbLUECTBABAHE Ha AEMHOCTTA CK, B NPeAaraHeTO Ha NPOAYKTU U YCAYTH.

OcCHOBHUTE NAPUHUUNMU U NPUOPUTETU Ha NOJIUTUKATA NO ONa3BaHe Ha OKOJIHATa Cpeada Ca:

OLEHKa B/IMAHWETO BbPXYy OKO/IHATa Cpesa Ha OCHLLECTBABAHUTE OT APYXKECTBOTO AEMHOCTH,
npeanaraHuTe cToku /npoayktv / yeayru;

CbOTBETCTBME C HOPMATMBHWUTE WM3MCKBAHWA NO OMasBaHe Ha OKOJIHATa cpefa, MMalm
OTHOLLEHME KbM AeNHOCTUTE U NPOLECUTE HA APYKECTBOTO U TEXHUTE aCNeKTy;

CnasBaHe Ha BCMYKM HOPMATMBHM aKTOBE W BbTPELIHM pa3nopeaby 3a onasBaHe Ha OKOJIHATa
cpeaa;

cNepeHe Ha K/YOBUTE XapaKTEPUCTUKM Ha mpouecute U AEeWHOCTUTE, MMALLM 3HAYMMO
Bb34ENCTBME BbPXY OKONHATA Cpeda M B3eMaHe Ha NpeanasHU MepKM cpelly NoTeHLMANHO
3aMbpCcABaHe Ha OKOJ/IHATa cpesaa;

npeactaBaAHe Ha Masapa Ha eKONOrMYHO 6e30MmacHU NPOAYKTM U YCAYTU, B KOWUTO He ce
M3MoA3BaT WAM Ce M3MOA3BaT MO-MajKo BPeAHW BelLecTBa, KOWUTO WM3MUCKBAT MO-MasjKo
NPUPOAHMU PECYPCU M KOHCYMMPAT NO-Masiko eHeprus;

MKOHOMMA Ha eHeprua, Matepuani 1 XapTua BbB BCUYKKN 4eMHOCTH;

edeKTMBHO ynpaB/ieHne Ha reHepupaHnTe OTNagbUm, HAMANABAHETO U PELMKAUPAHETO UM;
aHraXKMpaHoOCTTa M CbNPMYACTHOCTTa Ha paboTewmTe B APYKECTOBOTO MO OTHOLIEHME Ha
No/IMTMKa 3a ona3BaHe Ha OKOJIHaTa cpeaa;



e obyyeHMe M 3acusiBaHe Ha NepcoHaNHaTa OTrOBOPHOCT HAa paboTelwMTe Kbm OnasBaHe Ha
OKOJIHaTa cpeaa;
e MOMynApM3auma Ha KoHUenuusaTa 3a ,3e/eHa OKOJIHa cpeda”’ cpef NepcoHana, KANEeHTUTE U
LOCTaBYNLNTE Ha APYHKECTBOTO.
BCMYKM A@HHW M CTOMHOCTWU, M3MOA3BAHM NPU U3YUCAeHne Ha PuHaHCcoBUTE U HePUHAHCOBUTE
NnoKasatenu ca npeactaBeHU B roguwHuMa ¢uHaHcoB oTvyeT Ha  ,bankaHcka KoHcynTaHTcka
Komnanua UM ” EA 3a 2018r. U BCUYKM OT CbLLLECTBEHO 3HaYEHME Pa3ACHEHMSA MO OTHOLIEHME Ha
CYMUTE Ha pa3xoamuTe ca ONOBECTEHWN B NPUIOKEHNETO KbM rogmLLHNA GUHAHCOB OTYET.

IV. HAYYHOMU3C/IEQOBATEJ/ICKA Y PA3SBOVHA LEMHOCT (cbra. un. 39, 1.5 ot 3C)

Mpes3 2018 r. ,,bankaHcka KoHcynTaHTcka Komnanua UM” EALL He e pa3BMBano AeNCTBUA, CBBP3AHMU C
Hay4yHoOM3Cnen0BaTeICKaTa U pPa3BoOHa AENHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTDBIWIU CNEA AATATA, KbM KOATO E CbCTABEH

roguHNAT PUHAHCOB OTYET (cbra. ua. 39, 7. 3 ot 3C)

Cnep cbcTaBsHeTo Ha MoanwHmMa puHaHCOB oT4eT 3a oTyeTHaTa 2018r. B ,,bankaHcka KoHcynTaHTCKa
KomnaHua UM ” EALL He ca HaCTbMNUAKU BaXKHU CbOUTUA.

VI. UH®OPMALWA 3A NPUAOBUBAHE HA COBCTBEHW AKLIUW, u3nckBaHa no pega Ha yi.
1874 ot T3 (cbra. un.39, 1.6 ot 3C)

°  UHgpopmayusa 3a npudobumume u npexswvpaeHu npe3 200uHama cobcmeeHu akyuu:

Mpes otuetHaTa 2018 r. He ca NPNACHEUTU U/MAN NPEXBBLPIEHN COBCTBEHU aKLUMN.

Vil. UHOOPMALUA 3A CK/TFOYEHU CbLLUECTBEHU CAEJIKU (cbra. 1. 3 ot Mpunoxkenne Ne

MNpe3 oTyeTHaTa 2018r. B ,,bankaHcKka KoHcyntaHTcka KomnaHua UN” EAL ca ckntounnun cnegHurte
CbLLLECTBEHWN CAENKU:

Bbarapcka TenekomMyHMKaUMOHHA KomnaHua EA/L, 3a u3gaBaHe Ha 06/ MrauMoHHA 3aeM Ha CTOMHOCT
773 xvn. ns.

VIIl. CAEJIKN, CK/IIOYEHU MEXAOY , bankaHcka KoHcyntanHtcka Komnanma UMY EAQ wm
CBbP3AHU /INULUA, COE/IKU U3BbH OBMYAMHATA MY AEUMHOCT U COE/NIKU, KOUTO

CbLUECTBEHO CE OTK/IOHABAT OT NMA3SAPHUTE YC/I0OBUA (cbra. T. 4 ot MpunoxkeHne No
10 nun. 247, an. 2, 1. 5 ot T3)

*  UHgopmayua 3a cKaroyeHume coesKu CbC C8bP3AHU AUYA:



Mpes otueTHaTa 2018r. ,,bankaHcka KoHcynTaHTcKa KomnaHusa UM ” EALl He e CKAoYMI0 CAENKM CbC
CBbp3aHM AMLa.

°  UHpopmayusa 3a ckawvYeHume coenku u3evH obuvaiiHama deliHocm:
Mpe3 oTtyeTHaTa 2018r. , bankaHcka KoHcyntaHTcka KomnaHua UM” EAL He e CKAYUAO COeNKU
M3BbH 0bnyaMHaTa My AeNHOCT.

*  UHdopmayua 3a ckawoveHume cOenKu, Koumo CobUecmeeHo ce OMK/A0HAeam om

nasapHume ycnoeus

Mpe3 otyeTHaTa 2018r. ,bankaHcka KoHcyntaHTcka KomnaHua UM” EALlL He e CKAKOYMAO COENKMU,
KOWUTO CbLLECTBEHO Ce OTK/IOHABAT OT Na3apHUTE yC/10BMA.

IX. CbBUTUA U NMOKA3ATE/IN C HEOBUYAEH XAPAKTEP

Mpes otyeTHaTa 2018r. B ,6ankaHcka KoHcyntaHTcka KomnaHua UMN” EALl He ca ce cnyunnum cbbutma
M NoKasaTenu c HeobryaeH xapakrep.

X. CAE/IKN, BOAEHU N3BBbHBAJ/IAHCOBO

Mpe3 oTyeTHaTa 2018r. ,bankaHcka KoHcyntaHTcka KomnaHnma UN” EAL He e CKAOYMNO COENKY,
BOAEHM M3BbHOANAHCOBO:

XI. A9/10BU YYACTUA Ha ,bankaHcka KoHcyntaHTcka Komnanua UN“ EAQ, OCHOBHM
MHBECTULIUUN B CTPAHATA UYYXKBUHA, UHBECTULLN B A4A/10BU LLEHHU KHUXXA U3BbH

HEFOBATA IrPYNA NPEANPUATNA U USTOYHULUTE / HAYUHUTE HA ®PUHAHCUPAHE

*  UHgopmayua 3a dan08u yyacmus:

CmoliHocm Ha UzmoyHuyu u
UdeHmudpukayuoHHu Aanoso U

HaumeHosaHue ds1080MoO HAYUHU Ha
OaHHU yyacmue 8 %
yyacmue ¢uHaHcupaHe
Bbarapcka 0.30% 108000.00
CobcTBeHM
®oHpoBa bopca - cpencrsa
Codua AL PEA

°  UHgpopmayusa 3a o0CHOBHUMeE UHBECMUYUU 8 cCmMpaHama u YyxbuHa:
N3moyHuyu u

HAYUHU Ha
¢uHaHcupaHe

aKkuum bbvnrapcka ®oHpoBa 108000.00 CobcTBeHMu
Bopca — Codus AL cpeacTtsea

NoeHmudgukayuoHHU CmoliHocm Ha

OaHHU uHeecmuyuama




XIl. U3MOJISBAHE HA CPEACTBATA OT U3BbPLUEHA HOBA EMUCUA LEHHU KHUXKA npes

OTYEeTHaTa roguHa

Mpe3 otueTHata 2018r. ,BankaHcka KoHcyntaHTcka KomnaHuua UM 7 EALl He e M3BbPLUMA HOBA
€MUCUA OT LEHHM KHUMKA.

Xill. AHA/ZIN3 HA CbOTHOLUEHMETO MEXAY NOCTUTHATUTE ®UHAHCOBU PE3YJ/ITATHU,

OTpaseHn BbB PUHAHCOBUA OTYET 3a ¢$MHAHCOBATA roguHa U no-paHo MNYBJ/INKYBAHU
NMPOrHO3U 3A TE3U PE3YJITATHU

(xun n8.)

06wo npuxoam 1238 _
0o paskoan 956 400 I__
Sunancos pesyarar 282 oo ss2| 0%

MNocoyeHUTe No-rope CbOTHOLIEHUA MeXKAy NOCTUrHaTUTE GUMHAHCOBWM pe3yaTatu, nocodeHn B NP0
»BbanKkaHcka KoHcyntaHTcka KomnaHua UM ” EAJ] 3a 2018r. cnpamo ny6anKyBaHMTe NO-paHO NPOrHo3u
33 Te3Un pesynTaTu ce Ab/XKaT Ha:

MpuBANMYaHE HA HOBU KNEHTU.

Mokasatenu: CbOTHOLueHue
I
1|
6
7

XIV. AHAJIU3 U OLIEEHKA HA MOJINTUKATA OTHOCHO YNPABJIEHUE HA PUHAHCOBUTE

PECYPCU (cbra. un.39, 1.8 ot 3C)

> TonuTMKata OTHOCHO ynpaBsieHue Ha ¢puHaAHcoBUTE pecypcu Ha ,bankaHcka KoHcynTaHTcKa
Komnanua UN” EALl Kacae cnocobHoCTTa My Aa:
°  WM3MbAHABA 3a4b/IKEHUATA CU HABPEMEHHO;
°  peanusupa gobpa cbbrpaemocT Ha B3EMaHUATA;
°  reHepwupa NpMxoau, a 0TTam v nevyanba;
*  dUHaHCHPa NPUOPUTETHO KNHOUOBU MHBECTULIMOHHU NPOEKTY;
° O3 WHBECTUpa B PEHTabUAHN MHBECTULIUN.

» lMonuTuKata OTHOCHO ynpas/ieHMe Ha PpUHaAHCOBUTE pecypcu Ha ,bankaHcka KoHcyntaHTcKa
KomanHua UN” EALl oTunTa BAMAHMETO Ha KNOYOBU PaKTOpPU KaTo:
° MeXAyPupmMeHuTe B3eEMaHUA U 33 b/XKEHUSA;
°  CbbMpPaemoCT Ha B3EMAHUATA;
°  LLeHOBa MOIUTUKa;
°  TbProBCKa NOJIUTUKA;
°  MOJIMTUKATa Ha XeaKUpPaHe;
°  AaHbyHa MNOAUTMKA M NON3BAHETO Ha AaHbYHM 061EKYEHUS;
°  MNaWaHe Ha CaHKuuu;
°  TEeXHONOrM4YyHaTa 0H6e3nNeyYeHOCT Ha APYHKECTBOTO;
°  CTUMyJIMPAHEe U peryanpaHe Ha NPOM3BOACTBOTO M NOTpebneHNeTo;
°  nasapwu 3a peanusauma Ha nNpoussBegeHaTa NpoayKumua / npeanaraHuTe ycayru;
°  KOHKYpPEHTOCMOCOOHOCTTa Ha APYKEeCTBOTO;



°  B3aMMOOTHOLWIEHWA C GUHAHCOBO-KPEANUTHU UHCTUTYLINK;
°  AbprKaBHM cybcuauu 3a nognomaraHe Ha AeMHOCTTa;
°  pa3BUTME Ha MeXKAYHapPOAHUTE OTHOLLEHUA.

> lonuTuMKata OTHOCHO ynpasieHue Ha puHaAHCOBUTE pecypcu Ha ,bankaHcka KoHcyntaHTcKa
Komnanua UMN” EALl BKAKOUYBA Cie4HUTE NPUHLUNN:

°  CTPMKTHO Cna3BaHe Ha AeiNCcTBal0TO 3aKOHOAATE/ICTBO;

°*  MOHWTOPWHT Ha KNHO4YOBM GUHAHCOBM NOKa3aTeNu;

° obe3neyaBaHe Ha MEHUAXMBHTA C PMHAHCOBO - CYETOBOAHA MHPOPMALMA 32 B3EMAHE Ha
peleHus;

°  CBOEBPEMEHHO OCUIypABaHe Ha Heobxoaumute GUHAHCOBM pPecypcu 3a PasBUTME HaA
OPYKeCTBOTO NPU Bb3MOXKHO Hal-U3ro4HM yCoBUS;

°  edeKTMBHO UHBECTMPAHE Ha pa3nosiaraemMmuTe pecypcu (CobCTBEHU M NpUBAEYEHM);

°  ynpaBieHMe Ha KanuTasa M akTUBUTE Ha APYKEeCTBaTa (BKAOYUTENIHO U MpUBEYEHUTE
Kanutanu);

*  ¢dunHaHcoBOo obe3neyaBaHe Ha CbXpaHEHMETO M NPOCMNEPUTETA HA APYHKECTBOTO.

*  UHgopmayusa 3a 3a0baxeHusma Ha ,,bankaHcka KoHcynmanumcka Komnaxusa UM“ EAL u
8b3MOMHOCMUMe 3d MAXHOMO 06cny¥eaHe:

»,BbankaHcka KoHcyntaHTcka Komnanua UN” EALl uma cnefHuTe 3a4bKeHUn:

o CpoK Ha
CmouHocm OcHosaHue
noaacaeaHe

TbProBCKU 2 XuAn. n.. 29.03.2019
OaHbYHU 14 xun. ns. 01.04.2019

»bankaHcka KoHcyntaHTcka Komnanma UM” EAL uma cnegHUTe Bb3MOMKHOCTM 32 TAXHOTO NOKPUBAHE:

> CmoliHocm Ha > Bb3moxcHocm da
CmouHocm Ha CmoliHocm Ha
obcnyrwceaHemo Ha

napu4yHume
3a0bmeHuUaMa
cpedcmea 3a0bmeHuUaMa

(4) = (1+2-3)

482 xun. n.. 16 xun. n.. 466 xun. nB

élemMmaHuama

Ot Tabnvuata no-rope e BUAHO, Ye CTOMHOCTTa Ha 3afb/IKEHUATA € MOo-Masika OT CTOMHOCTTa Ha
B3€MaHMATA U HaNNMYHUTE NAapPUYHM CpeacTBa Ha ,bankaHcka KoHcyntaHTcka Komnanua UM” EAL n B
pe3ynTaTt Ha TOBa, APYKeCcTBOTO e npeanpuenc cnegHUTe MepKu 3a NOKp1UBaHe Ha 3aAb/KeHUuATa:
U3nnauwiaHe Ha 3aAbNXKEHUATA B Ab/IXKMMUTE CPOKOBE.

EBeHTyanHUTe 3annaxm, npeg Kouto ,bBankaHcka KoHcynTaHTcka KomnaHvma UM” EAL moxe pa ce
M3MpaBu, BKAKOYNTENHO BANAHNETO M HETOBaTa €KCMNO3MLMA MO OTHOLIEHME HA LLEHOBUSA, KPeAUTHUA U
JIMKBUOHMA PUCK M PUCKA HA NApPUYHMA NOTOK ca nocoyeHu B T.Il ,XapakTepucTnka Ha aenHocTTa”, T.
,PVCKOBE, Npes KOUTO APYrKEeCTBOTO e U3npaBeHo” Ha HacToAwmA fogMleH AOKAag 33 AeMHOCTTa.

Xe[KMpaHeTO e BWJ 3aCTPaxoBKa cpelly HebaaronpuaTHU CbbUTUA, KOATO He W NPeaoTBPaTABA, HO
orpaHu4aBa nocneauumTe oT TAX.



XeAXMpaHeTo cpelly MHBECTUMLMOHEH PUCK NpeacTaBaAaBa W3N0/A3BaHETO Ha pas3ivyHM GpUHAHCOBM
WMHCTPYMEHTM, 3a Aa ce u3berHat 3arybu oT HeraTUBHU ABUMKEHUA B LieHaTa.

,BbankaHcka KoHcyntaHTcka KomnaHua UM 7 EALl He BOAM NONUTMKA Ha XeKUpPaHe.

XV. OLEHKA HA Bb3MOXHOCTUTE 3A PEAJIUSALNA HA UHBECTULLMOHHU HAMEPEHUA

»,bankaHcka KoHcyntaHTcka KomnaHua UM 7 EALL HAMa MHBECTULMOHHM HAMepeHUs

XVI. HACTbIWAN NPOMEHU B OCHOBHWUTE NMPUHLUWUIN HA YIIPABJIEHUE

Mpe3 otyeTHata 2018r. B OCHOBHWTE MPUHLUNM HA ynpasaeHwe Ha ,bankaHcKka KOHCynTaHTCKa
KomnaHua UM ” EALL He ca HaCcTbNUAU NPOMEHMN.

XVIl. OCHOBHUTE XAPAKTEPUCTUKU HA MNPUJIATAHUTE CUCTEMA 3A BbTPELUEH

KOHTPOJ1 U CUCTEMA 3A VIPABJIEHUE HA PUCKA

BbTPELWHMAT KOHTPON M YNpaB/ieHMETO Ha pPUCKa Ca AWHAMUYHM W UTEPaTMBHU NPOLLECH,
OCbLUECTBABAHM OT YNPABUTE/IHUTE W HALA30PHUTE OPraHu, Cb3LaAEHM Aa OCUTYPAT pasymHa cTeneH
Ha CUIYPHOCT MO OTHOLEHME Ha NOCTUraHe Ha LesnTe Ha OpraHM3auMATa B MOCOKAa MOCTUraHe Ha
epeKTUBHOCT M edMKACHOCT Ha onepaumuTe; HageXOHOCT Ha GMHAHCOBUTE OTYETW; CrasBaHe U
NpWAaraHe Ha CbLLECTBYBALUMTE 3aKOHOBU M PEry/IaTOPHU PaMKMU.

Ha ocHoBaHMe un. 2 OT 3aKOHa 33 GMHAHCOBO YMpPaB/JEHME U KOHTPOA B MyBANYHMA CEKTOpP nNpu
CnasBaHe Ha MPUMHLMMIMTE 3@ 3aKOHOCBHOOPA3HOCT, AO06PO GUHAHCOBO ynpaBAEHWE U NPO3PAYHOCT
,bankaHcka KoHcyntaHTcka Komnanua UN ” EAL, uma paspaboTeHa n GpyHKUMOHMpALLA cncTeMa 33
GMHAHCOBO ynpaB/eHWe WM KOHTPOJ, BKAIOYBALLA MOAUTUKM U MpoLesypu C Len ga ce MnocTUrHe
pa3ymMHa yBEPEHOCT, Ye LenunTe Ha APYXKEeCTBOTO Ca NOCTUrHATU Ypes:

1. CbOTBETCTBME CbC 3aKOHOAATE/ICTBOTO, BbTPELUHWUTE aKTOBE U AOr0BOpPM;

2 HafeXAHOCT U BceobxBaTHOCT Ha dMHaHcoBaTa 1 onepaTtMeHaTa MHGOpPMaLMS;
3. MKOHOMMYHOCT, eheKTUBHOCT M edUKACHOCT Ha AeHOCTHUTE;

4 onasBaHe Ha akTusuTe U nHdbopmaumaTa.

PaspaboTeHaTa cuctema Ha ,bankaHcka KoHcyntaHTcka Komnanua UM 7 EAL rapaHTUpa NpaBUaAHOTO
naeHTUdMUMpaHe Ha PUCKOBETE, CBBP3aHU C AeMNHOCTTA Ha APYKECTBOTO M Nnoanomara epekTMBHOTO
UM ynpasaeHune, obesneyaBa a4eKBaTHOTO GYHKLMOHMPAHE HA CUCTEMUTE 33 OTYETHOCT M PasKpMBaHe
Ha MHbopMauma.

OCHOBHUTE eNeMeHTUn U XapaKTEPUCTUKM Ha cuctemaTta Ha ,bankaHcka KoHcynTaHTcKa
KomnaHua UM " EA/[ BK/NOYBA cnegHUTE B3aUMOCBbP3aHU e/IeMeHTHU:
I. KoHTponHa cpepa
- MpuHUMNKn
1. "MyHaTa NoYTeHOCT U NpodecMoHaNnHa eTMKa Ha PbKOBOACTBOTO M NEepPCOHaNa Ha OpraHU3aLUmATa;
2. ynpaBneHcKaTta punocodpua n ctmn Ha paborta;
3. opraHu3aLoHHaTa CTPYKTYpa, Ocurypasallia pasgeneHune Ha OTTOBOPHOCTUTE, MepapXMUYHOCT U ACHWU NpaBUAa,
npasa, 3a4b/XKEHNA U HUBA Ha OKNaJBaHe;
4. NONUTUKUTE U NPAKTUKUTE N0 YyNpaBAeHME Ha YOBELLKUTE pecypcu;
5. KOMMNETEeHTHOCTTa Ha NepcoHana.

Il. YnpasneHue Ha pucka
- MpuHumnu



1. ngeHTUPULMPaHe, OUEHABAHE M KOHTPOAMPAHE Ha MOTEHLMANHN CbOUTUA UAWM CUTYaLUK, KOUTO MoraT Aa
NOBAUAAT HEraTUBHO BbPXYy MOCTUraHe LeANTe Ha OpraHM3auuAaTa, U e NpefHasHayYeHo fa [afe pasyMHa
YBEPEHOCT, Ye LenumTe we 6b4aT NOCTUTHATK.

2. OpraHusuMpaHe, AOKYMEHTMpaHe U [OKNafBaHe npej KOMMETEHTHWUTE OPraHu NpeanpueTuTe MEepPKM 3a
npenoTBpaTABaHe PUCKa OT M3MamMM M HepeaHOCTM, 3acaraliM ¢UHAHCOBUTE WMHTepecu Ha EBponeickute
obuHocTu.

Ill. KOHTpONHUK AeiHOCTKH

- MpuHUMNN
1. npoueaypwu 3a paspelwaBaHe M 0406psBaHE;
2. pa3genAaHe Ha OTroBOPHOCTUTE MO Ha4YWH, KOWTO He no3BonsBa eauH cCnyxuten egHoBpemMeHHO da MMa
OTroBOPHOCT No OAO6pHBaHe, n3nbv/IHeEHNE, OCHeTOBOAABAHE U KOHTPOA;
3. cMcTema 3a ABOEH NOAMNMUC, KOATO He paspellaBa NoeMaHeTo Ha PUHAHCOBO 3a4b/IKEHNE MU U3BBPLLBAHE HA
nnawaHe 6e3 noanucuTe Ha PbKOBOAMTENA HA OpraHM3auMaTa M JMLETO, OTFOBOPHO 33 CYETOBOAHUTE
3anncBaHus;
4, npasuaa 3a 40CTbN A0 aKTUBUTE U MHdJOpMaLI,MHTa;
5. npeasapuTesieH KOHTPOA 3a 3aKOHOC'b06pa3HOCT, KOWTO MOXe Aa Cce m3BbplwBa OT Ha3HA4YeHWU 3a UenTa
d)VIHaHCOBVI KOHTPO/IbOPU UK gpyrn anuda, onpeaneneHun ot ppbKkoBoAUTENA HAa OPraHNU3auUunATa,;
6. npoueaypu 3a Nb2IHO, BAPHO, TOYHO KU CBOEBPEMEHHO OCYEeTOBOAABAaHE Ha BCUYKK onepauunn;
7. LOKNaZBaHe M NpoBepKa Ha AeMHOCTUTE - OLEeHKa Ha edpMKAcHOCTTa U ePEeKTUBHOCTTA HA ONepauuunTe;
8. npoueaypu 3a HabnoaeHue;
9. npaBuWAa 3a YyNpaB/iIEHNE HA YOBELLUKUTE PecypcH;
10. npasuia 3a AOKYMeHTUPaHe Ha BCUYKK onepaunmn n ,CI,eVICTBVIH, CBbpP3aHU C ,Cl,ef;iHOCTI'a Ha OpraHuM3auuATa;
11. npasuia 3a CNa3BaHe Ha JIN4HA NOYTEHOCT U I'IpOC])ECMOHaﬂHa €TUKa.

IV. UHdopmaumna n KoOMyHUKaUMA

- MpuHUKMNn
1. nageHtudnympaHe, cbbupaHe M pasnpocTpaHsaBaHe B noaxogdAwa Gopma M CPOKOBE HA HagexaHa wm
noctoBepHa WHbOpMauMsA, KOATO Aa NO3BOJIABA Ha BCAKO ANBKHOCTHO /iMUEe Aa Noeme onpegesneHa
OTroBOPHOCT,
2. ebeKTUBHA KOMYHMKALMA, KOATO Aa NpOTUYA MO XOPU3OHTAa U BEPTUKaNa 40 BCUUKM MepapXmyHN HMBA Ha
OpraHn3auunATa;
3. n3rpaxXgaHe Ha noaxogAaula VIHd)OpMaLJ,VIOHHa Cncrtema 3a ynpasseHune Ha opraHnsaumnAaTa C uen ceexgaHe o
3HAaHUNETO Ha BCUYKU CNYXKUTENN Ha ACHU U TOYHU YKa3aHMA U pa3nopexXaaHnAa no OTHOLWEeHUe Ha pPoaATa U
OTroBOPHOCTUTE UM BbB BPb3Ka C d)VIHaHCOBOTO ynpasaneHne n KOHTPOA,
4. npunaraHe Ha cUCTemMa 33 OOKYMEHTMPaAHE U AOKYMEHTOOOOpOT, CbAbp)Kalia npasBuia 3a CbCTaBsHe,
odopmMsaHe, ABUKEHUE, N3MNON3BAHE N apXMBUpPAHE Ha JOKYMEHTUTE;
5. AOKYMEHTMpaHe Ha BCMYKM Oonepauum, NpoLecu M TPaHCaKUUM C Len ocurypAsaHe Ha afeKBaTHa OAMTHA
NbTEKA 3a NpoCcneanmocCT U HaﬁﬂI-O,CI,EHMe;
6. n3rpaXgaHe Ha ed)EKTVIBHa M HaBpemMeHHa CUCTemMma 3a OTYEeTHOCT, BK/K4YBalWa: HMBA U CPOKOBe 3a
AOKNnaaBaHe,; BugoBe ot4eTn, KOUTO Ce NpeacTaBAT Ha PbKOBOACTBOTO; d)OpMM Ha AOK/N1agBaHe Npu OTKpuUBaHe
Ha rpeLKun, HepeaHOCTU, HenpaBuaHa ynotpeba, nsmamu Unm 3noynotpeba.

V. MoOHUTOPUHT

- MpuHUKMNn
1. Tekywo HabaogeHNe, CaMOOLEHKa U BbTpeLleH oanT

KaTo 4acT oT NPUHUMNUTE Ha MOHUTOPUHIa, BbTPELHUAT OAUT € He3aBUCMMa M 0B6eKTUBHa
[eAHOCT 3a NPeAOoCTaBAHE Ha YBEPEHOCT M KOHCYATUPaHe, NpeJHa3HavyeHa Aa HOCK Nonsa u
Aa noaobpsasa AeMHOCTTa Ha APYKECTBOTO. BbTpelHMUAT 0ANT NOMara Ha opraHusaumaTa aa
NMOCTUTHE UEeNMTe CM Ype3 MpuaaraHeTo Ha cMCTeMaTMyeH U AMCUMNAMHUMPAH noaxod 3a



oLeHABaHe M NoaobpsaBaHe epeKTUBHOCTTA Ha NpoLecuTe 3a ynpaB/ieHMe Ha PUCKA, KOHTPOA
nynpasneHue. Ha ocHoBaHune Yn. 12, an. 1 n an. 2 ot 3aKoHa 3a BbTPELIHUA 0AUT B NYBANYHMA
ceKkTop ,,bankaHcka KoHcynTtaHTcka Komnanua UM“ EALl HAMa M3rpaaeHo 3BeHO 3a BbTpeLleH
oaunT.

OCHOBHWUTE XapaKTEPUCTMKM HA CMCTEMATA 3a GMHAHCOBO YyNpaB/iieHME M KOHTPON B Mpoueca Ha

M3roTeAHe Ha PuHaHcoBMA oT4eT 3a 2018r., ca cneHUTE KOMMOHEHTH:

I. Cpefia Ha KOHTpOA

- MpuHUMnKn

OnpepensAHe Ha cpefaTa, B KOATO APYXKeCTBOTO GYHKLUMOHMPA:

°  MHAYCTpWA, perynaTopHu gpakTopu, obwa pamka 3a pUHAHCOBO OTYMTAHE;

° EeCTecTBOTO Ha nNpeanpuaTMeTo — [AEeWHOCT, COBCTBEHOCT, OPraHM3auMOHHO — YyMpaBieHCKa
CTPYKTYpa, NHBECTULMOHHA NOJIUTUKA, CTPYKTYpPa HAa GUHAHCUPAHE;

* 1360p M NpuNaraHe Ha C4eTOBOAHATA NOJINTUKA;

* BusHec HamepeHusn / BM3Hec nporpama u pesynTaTty;

oL.eHKa Ha GMHAHCOBWTE NOKasaTeNu.

II. OueHKa Ha pucKa

- MpuHUMNK

NoeHTMdMLMpPaHe M OUeHKa Ha PUCKOBETE OT CbLLECTBEHW OTKJAOHEHUA HA HUBO ,GUHAHCOB OTYET” U

,»BAPHOCT Ha OTYMTAHE Ha CAE/IKM 1 ONepaumu, cansa no CMETKM M ONoBecTABaHMA".

[ll. KoHTpoA Ha genHocTUTe

- MpnHumnn

CnassaHe Ha npasuaaTta U Nnpoueaypu, KOpecnoHAMpPaLUy C:

¢ OTopusauymAaTa;

e [perneguTe Ha pesynTaTuTe OT AENHOCTTA;

e 06paboTka Ha MHPOPMAUUAT];

e dU3nyecKknTe KOHTPOY;

PasnpegeneHue Ha 3agb/mKeHUATa

IV. UHPopmaLma n KoMyHUKaLMA

- MpuHUMnKn

MNpunaraHe Ha MHPOPMALMOHHUTE CUCTEMM — ABTOMATM3MPAHM WAN HEABTOMATM3MPAHM 3a:

WHULMUPAHe, OTpa3nBaHe, 06paboTKa M OTYMTaHE HA CAENKU U onepaumm uan apyrn GUHaAHCOBU

[LAHHK, BKAOYEHW BbB GUMHAHCOBMA OTYET; OCUIYPABAHE M HAaBPEMEHHOCT, Haan4mMe U TOYHOCT Ha

WHbOPMaUMATa, aHanM3, TEKyWoO HabnogeHWe Ha pesyaTaTute OT AEWHOCTTa, MNOJIUTUKUTE WU

npoueaypute, ebeKTUBHOTO pasnpeseseHne Ha 3aAb/KEHUATA 4pe3 MPUNOHKMMUTE CUCTEMM 3a

CUTYPHOCT B NPUIOKUMUTE NPOrpamu, 6asm JaHHU M ONepauMoHHA CUCTEMA, BbTPELIHUA N BbHLIHUSA

0bMeH Ha MHbopMauusTa.

V. leMHOCTM N0 MOHUTOPUHTA

- MpnHumMnn

Tekywo HabnogeHve Ha BbBeOEHUTE CUCTEMM U KOHTPOAM, TAXHATA e(PEeKTUBHOCT BbB BPEMETO,

n3BexaaHe Ha Nnpobaemun unn oyeptaBaHe Ha 061acTu, HyXKaaewm ce oT nogobpeHue.

XVIll. MIPOMEHW B YIPABUTEJIHUTE N HAZISOPHUTE OPFAHU

Mpe3 otyeTHata 2018r. B ynpaBMTe/NHUTE M HaA30pPHUTE opraHM Ha ,bankaHcka KoHcynTaHTcKa
KomnaHua UMN” EALl He ca HaCTbNUAN MPOMEHMU.



XIX. PASMEP HA Bb3HATPAXAEHUATA, HATPAOUTE U/WIN NOJISUTE HA BCEKU OT

Y/IEHOBETE HA YIIPABUTE/IHUTE U KOHTPOJIHUTE OPTAHMU (cbra. un. 247pa, 1.1 o1 T3

°  WHpopmayusa 3a noayyeHume 8b3HAzpaxcdeHus Ha 4YseHoseme Ha ynpasumesHume u
KOHMposHume op2aHu Ha ,,bankaHcka KoHcynmaHmcka KomnaHusa UM“ AL:

V" CoBer Ha AvpeKTopure:

\ Moayyamen Cyma e neea OcHosaHue \

Mpepcepaten Tpyaoso
70800 Bb3HarparkaeHue

YneH 34200 Tpyaoso
Bb3HarparkaeHue

° MHd)opmauun 3a nosay4YyeHume Henapu4vyHu ebsHaepamdeHun HaA 4YsneHoeeme HaA
ynpasumesHUmMe U KOHmMposiHume op2aHu Ha ,,EaﬂKaHCKa KOHcyﬂmaHMCKa KomnaHus
WUn“EAL:

Mpes oTyeTHaTa 2018r. uneHoBETE HA YNPABUTENIHUTE U KOHTPOJIHWM OPraHun He ca NoAyYuanN HenapuyiHu
Bb3HarparkaeHwms.

*  UHgopmayusa 3a ycaoeHU 8b3HA2PAXOeHUSA, 8b3HUKHAAU Npe3 200uHamad Ha YsaeHoseme
Ha ynpasumenaHume U KOHMPO/AHUMe op2dHu Ha ,bankaHcka KoHcynmaumcka
KomnaHusa UIM“ EAL:

Mpe3 otyeTHaTa 2018r. yneHoBeTe Ha yNpPaBUTENHUTE N KOHTPOJIHM OPraHM He ca NOAYYUAU YCAOBHU
Bb3Harpa*kaeHus.

°  WHpopmayua 3a pascpovyeHU Bb3HA2paxcOeHus, 6b3HUKHAAU npe3 2o0uHama Ha
uneHogeme Ha ynpasumesnHume U KOHMposHume op2aHu Ha ,bankaHcka
KoHcynmaHmcka komnaHus UM“ EAL:

I'Ipe3 otyeTHaTa 2018r. Ha ca Bb3HMKHANU pa3cpoyeHn Bb3HarpaxXa4eHma Ha 4neHoBeTe Ha
ynpasnUTenHNTeE N KOHTPOJTHU OpPraHn.

*  UHgopmayua 3a Ovmxumume om ,bankaHcka KoHcynmanmcka Komnavus UM“ EAL
cymMu 3a usnaawjaHe Ha neHcuu, obeswemeHus nNpu NeHCUoOHUpaHe uau Apyau NodobHu
obe3wemeHus:

,bankaHcka KoHcynTaHTcka KomnaHvuma UM’ EA[l HAMa 3ab/XKEeHUs 3a M3MAallaHe Ha MNeHCUW,
obesleTeHMA NpU NeHCUoHMpPaHe Uan Apyru NnoaobHU obesueTeHns.

*  WUHgpopmayus 3a dvmxumume om OvwiepHume Opyrcecmed Ccymu 3d usnaaujaHe Ha
neHcuu, obesuwemeHus nNpu NneHcUoOHUpaHe uau opyau nodobHuU obeawemeHus:
o ,BankaHcka KoHcynTaHTcKa KomnaHua UM“ EALl HAMa AblUEepHU Apy>KecTBa.



XX. MIPUAOBUTUTE, NPUTEXXABAHUTE U NMPEXBbPJIEHUTE OT YJIEHOBETE HA CbBETUTE
MPE3 FOANHATA AKLUUU N OBJIUFALMNN HA , bankaHcKka KoHcyaTaHTcka Komnanma UM*

EAQL (cbrn. un. 2474, 1.2 o1 T3)

°  UHpopmayusa 3a npumexcasaHuUme om 4seHoseme Hd cb8emume aKYuu Ha ,,bankaHcka
KoHcynmanmcka Komnarnusa UM“ EAL:

v CoBer Ha AupeKkTopure:

HomuHanHa | % akyuu om % om
Ume, npesume, pamunusn Epou aKyuu
cmoliHocm Knac Kanumana

Mpepcepaten 1000

YneH

YneH

XXI. YYACTUETO HA YJIEHOBETE HA CbLBETUTE B TbPITOBCKU [APYHECTBA Karto
HeorpaHW4YeHoO OTrOBOPHMU CbAPYKHMUMW, NpUTE)KaBaHETO Ha noBeye OT 25 Ha CTO OT

KanuTazia Ha Apyro ApY»XecTBO, KAKTO M y4AaCTMETO UM B yNpaB/JIeHMETO Ha APYrv ApYrKecTBa
WX Koonepauuu Kato NPOKYPUCTU, YyNIPaBUTENN UK YNeHOBE Ha CbBeTU (cbra. un. 2474,
1.4 o1 T3)

YneHoBeTe Ha cbBeTUTe Ha , bankaHcka KoHcynTtaHTcka KomnaHua UN“ EAL HAMmaT y4acTus B Apyrm
TbProBCKM APYrKECTBa.

XXII. USBECTHU HA , bankaHcka KoHcyaTaHTcka Komnanua UMY EAQ AOFTOBOPEHOCTU, B
pe3ynTar Ha KouTo B bbaely mepuoa MOrar ga HacTbhAaAT NPOMEHW B MpuUTeXXaBaHUA

OTHOCUTEJIEH AAN aKUUUN Nan oGnurau,uu OT HACTOALLU aKLUUOHEPU UIN OGHMraLI,VIOHepM

Ha , BankaHcKa KoHcynTaHTcKa Komnanus UM“ EAJ] He ca U3BECTHU AOr0BOPEHOCTU (BKAOYMTENHO U
cnep, npuKkaousBaHe Ha dMHaHcoBaTa rofMHA), B pe3ynTaT Ha KouTo B Obaew, nepuon moraT Aa
HaCTbMAT NPOMEHU B MNPUTENKABAHWUA OTHOCUTENIEH AAN aKUMW WM 06AMraummn OT HaCTOALLM
aKUMOHepPU UAn obauraumoHepu:

XXlll. "HOOPMALUMUA 3A BUCALLWN CbAEBHWU, AOMWHUCTPATUBHU U APBUTPAXKHMU
NMPOU3BO/ACTBA

°  UHgopmayua 3a eucAwu CcbOebHU, aOMUHUCMPAMUBHU UuAUu apbumpaxHu
npouseodcmea, Kacaewu He208U 3a0baxceHUsA e pasmep Hali-manxko 10 Ha cmo om
cobcmeeHusa my kanuman

,banKkaHcka KoHcynTaHTcka KomnaHua UM“ EAL HAma BUCAWM CbAEOHW, agMUHUCTPATUBHU UK
apbuTpaxkHM NPON3BOACTBA Kacaellm HeroBM 3a4b/IKeHUs.

*  WUHgopmayua 3a eucAwu CcbOebHU, aOMUHUCMPAMUBHU UuaAu apbumpaxHu
npouszeodcmea, Kacaewju He208U 63eMdHuUs 6 pasmep Haili-viaako 10 Ha cmo om
cobcmeeHusa my kanuman



»,BafkaHCcKa KoHcynTaHTcka Komnanuma UMN“ EAL HAMa BUCALWM CbaebHWU, afAMWUHUCTPATUBHU WAU
apbuTpaXKHW NPOM3BOLCTBA KAacaellm HeroBn B3eMaHus.

XXIV. NMEPCREKTUBU 3A PA3SBUTUE HA , bankaHcka KoHcyntaHTcKa Komnanua UM EAQ

(cbra. un. 39, 1.4 ot 3C M un. 247, an. 3 ot T3)

Mwucua:

MucuatTa e cbobpaseHa C OCHOBHUTE efleMeHTM Ha 6u3Heca, KaTo KAWEHTW, nasapw,
NPOU3BOACTBEHN MOLLHOCTM M Apyrn. MucuatTa e M3pa3 Ha CMUCbH/A Ha CblUEeCcTByBaHe W
LLleHHOCTHaTa cuctema Ha dupmarta. [laBa OTroBop Ha BbnpocuTe: , Kakbse e bBusHeca?”, , Kakbs e
notpebutenat?”, ,Kakeo e ueHHo 3a Hero?”, ,KakbB e 6bae 6usHecwT HN?”, ,,Kakbs 61 TpabBano
na bbae?”.

« NocpeaHMYecBTO NPU cAeNKN C DUHAHCOBU UHCTPYMEHTHU
OcHOBHa aeMHocCT o

e bbArapcku n vyyxaectpaHHU MHBECTUTOPU
KnuneHtn o

O6xBaTbT Ha Nasapa BK/IOYBA K/IMEHTU OT:

o Bbbarapua

o EBponemncku cbtos

.

MoTeHUuManHM KANMEHTU, KbM KOWUTO LLe Ce Haco4aT MapKeTUHIoBM
ycaunua B 6baelle:

Ma3apeH ob6xBaT

I'Io,u,u,bpmaHe Ha U3rpageHa TbProBCKka mMpex<a

KoHKypeHTH
L]
MpousBoacTBeHU .
MOLLHOCTY: .
Crpateruu:

1. Crpareruvsa 3a nasapHo pa3Butue:
O 3a340BO/IABAaHE B MaKCMMasiHa CTerneH MOTPebHOCTUTe Ha OCHOBHWUTE MOTPEObUTENCKU
CermeHTy;
O [lpepnaraHe Ha KOHKYPEHTHU LLEeHW;
O bBu3Hec CbTpyaHMYECTBO;

2. CrpaTterua Ha BbTPELLHO pa3BUTHE:
0 OnTUmM3MpaHe Ha onepaTUBHUTE Pa3Xxoau;
O YBenunuaBaHe NPOU3BOANTENHOCTTA U peHTabuNHOCTTa Ha TPYAa;
O [MosuwaeaHe KBaMbUKaumMATa Ha paboTHUUUTE/CAYKUTENUTE;




3. CTpareHus 3a KOHUeHTpauua / cneymanusauma / orpaHMyaBaHe Ha AeiHOCTTa, 3aKpuBaHe Ha

p,eﬁHocm, APYru orpaHUYUTEIHN MEepPonpPUATUA.

Uenu:

>

Y

KpaTtkocpouHu:

O Mo OTHOLWeHMe Ha NpoayKTa — I'IO,EI,O6pF|BaHe KayecTBOTO

O Mo OTHOWeEeHMEe Ha NepcoHana — ysesnyaBaHe KBa}'IVI(I)VIKaLI,VIﬂTa M Npon3BoaNTENIHOCTTA

O Mo OTHOLIEeHMe Ha d)VIHaHCOBaTa CTa6M}'IHOCT—YBeJ1MLI€‘HV|e Ha npuxoaunte, oNnTMMnsnpaHe

Ha pa3xoauTte

AvbarocpouHu:

O Mo OTHOLWeHMe Ha NPOoAYyKTa - I'IO,CI,OGpFIBaHe KavyecTBOTO

O Mo OTHOWeHMEe Ha NepcoHana - yseannvyaBaHe KBafIVId)I/IKaLI,I/IFITa M Npon3BognTeNHOCTTa

O o OTHOoWeHne Ha d)VIHaHCOBaTa CTabunHocT - yBe/IM4EHNE Ha NpuxoauTe, onTtTMMmmnsnpaHe

Ha pa3xoguTte

MapKeTuHroBa geiiHoCT:

B ApyskectBOTO MMa pa3paboTeHn MOAUTMKM, CBbP3aHW CbC CTPaTernMyeckn / TaKTMYECKu
MapKeTUHT. B cTpaTernyeckns mMapKeTUHr BOAELLM Ca MPOAYKTa U LEeNeBuTe rpynu, 3a KOUTo e
npeaHasHayeH. TaKTUYECKUAT MapPKETUHT 3acAra LieHaTa, No3ULMOHNUPAHETO M MPOMOLIMOHATHUTE
nenHoCTu.

CTpaTeer-IECKM MapKeTUuHr

(0}

(0}

MosHaBaHe Ha KaneHTUTe/ UenesaTa
ayauTopus;

Mo3sHaBaHe B AeTalM XapaKTepUCTUKUTE
Ha

npoayktuTe / ycayrute;

MOHUTOPUHF  Ha  KOHKypeHuuAta U
KOHKYpeHTHUTe odepTy;

HanaraHeHa TbproBckaTta mapkKa.

q)MpMEHM NOZINTUKN:

MpoAayKToBa NOAUTUKA:

O O OO

TaKTUYECKM MapPKETUHT
Peknama n npomoumu;

JIn4yHKM npoaakou;

MHTEepHET MapKeTUHr;
LleHoobpasyBaHe;

ANcTpnbyLMoHHa NpaKTUKa;
YnpasneHue Ha BPb3KUTE C KANEHTU.

O BMCOKO Ka4yecTBO Ha NPoM3BEXAaHUTE NPOAYKTN / NpeanaraHuTe ycayru;

(0] CTpMKTHO Cna3BaHe CpOKa 3a U3nbv/IHEHUE;

0 CnepnpopaxbeHo obcnyKBaHe;

MnacmeHTHa NOAUTUKA:

O W3bop Ha ontMmaneH AUCTPUMBYLMOHEH KaHan M edeKTUBHO pasnpegesieHune

dYHKUMUTE;
O [peKu KaHanu 3a peannsaums;
O Pe3epBauMOHHa cUCTEMA;

Ha



O [lpucbeTBue Ha NOTPEBUTENCKM U UHAYCTPUANEH CETMEHT;
O PaspaboTsaHe Ha HEMPeKM KaHaaAu 3a peanusaumna Ha NPoAYKTUTE U YCAYTUTe;

LleHoBa nonuTtuka:

0 Cnefawm KOHKYpPeHUMATA LeHu;

M3nonsBaHe Ha “lMa3apHO-OpUEeHTUEPAH METO/, Ha LeHoobpasyBaHe”;
MpunaraHe Ha meTog, B LeHoobpasysaHeTo “Pasxoam Matoc”;

MpUHLMN Ha LEHOBU OTCTLMKMK;

MNpedepeHLManHM LLEHN 33 KOHTPAreHTU C Ab/rOCPOYHA AOTOBOPEHOCT;
Cuctema Ha OTCTBIMKM 33 KOIMYECTBa;

[bBKABOCT Ha pa3nialaHnATa;

0O O0OO0O0O0O0

PeknamHa nonutuka:

0 PeknameH 6loarKeT, 06BbpP3aH C peasmsmpaHmTe NPUXoam;

O Pek/lameH KaHa/ Ha NPUHLMNA HA CHEXKHATa TOMKa, T.e. KNINEHT = J0BOJIEH K/IMEHT = ABama
KJNEHTH;

o NP geiHocTy;

O YnpaBneHue Ha BPb3KUTE C KNEHTH;

O MMpunaraH NpomouMOHaNeH MMKC (KOMbuHauma oT: Peknama + JIMUHM npofarkbu +
CTumynupaHe Ha npoaaxkbute + PR akTMBHOCT);

JoroBopHa noanTHKa:

O [bArocpoyHo AOroBapsaHe C KAUEHTH;

O [bArocpoyHo goroBapsHe ¢ 40CTaBYNLY;

O [10roBOpHMN OTHOLLEHMA C NOCTOAHHUTE KANEHTH;

O CKkaloyBaHe Ha A0roBOPYM 3a CAENKM OT CbLIECTBEHO 3HadeHue 3a [AeMHocTTa Ha
[APYKECTBOTO, @ UMEHHO:

= - = .
[ o [rome | SR [ s [ oo
AOroBopa Aorosopa | PeanunsaumA _

Kapposa nonutuka:

0 [MMoaabprkaHe Ha onTMMasiHa CTPYKTypa Ha MepcoHana B 3aBMCMMOCT OT AeMHOCTTa Ha
OPYXKeCTBOTO;

Passutue Ha nepcoHana (ysennuasaHe / HamansBaHe);

MpUHUMN Ha CbBMECTABAHE Ha AJTbXKHOCTY;

KBanudukauma n npeksaamdpukaumsa Ha NnepcoHana;

PoTnpaHe Ha ONBXKHOCTK;

O O O0Oo

CoumanHa nonuTuKa:

O HacbpuaBaHe Ha coumanHua cTaTyc Ha paboTelmTe B APYKECTBOTO;
O MNopobpasaHe ycnoBuATa Ha TpyA;

0 CTumynupalia cuctema 3a Npou3BOACTBEHWNA NEPCOHAN;

0 CouManHn NpUA0BMBKN 3a CAYKUTENUTE;



dupmeHa KyaTypa:
O J1oANHOCT KbM NPOAYKTa, KANEHTa U dMpmaTa;

0 Twuim BUnguHr nporpamu;
0 ®dupmMeHu LEeHHOCTU U TPaaMLMK;

EKonornyHa nonurtuka:

O MpwunaraHe Ha MepPKM 3a TEXHUYECKO MoLobpeHWe, OCUrypaBallo CbOTBETCTBUE C
€KOJIOMMYHOTO 3aKOHO4ATENCTBO;

O BHeapsBaHe Ha HOBM, EKONOTOCHOOPA3HM TEXHUKMN U TEXHONOTUW;

O W3non3BaHe Ha CbOTBETHATa TEXHMKA 32 ONAKOBAHE Ha AeTalanTe u U3LenuaTa;

O [MMpegoTBpaTABaHE M HamaNsBaHe Ha PMCKA 33 YOBELIKOTO 34paBe Ype3 Cb3jaBaHe Ha
6e3onacHM yCnoBus Ha Tpya;

MUHBECTULMOHHA NONUTUKA:

(0] CTpaTeFW-IeCKM XOPU3OHT Ha NHBECTUUNNTE;
0 MogepHU3npaHe M CTeneH Ha obHoBsIBaHEe Ha MaTepumaaHaTa 6a3aTa;

MnaHupaHe Ha pUpMeHUTE NONUTUKN:

MpoayKToBa NOANTUKA

[MnhacmeHTHa NOANTUKA

LleHoBa nonuTtuKka

PeknamHa nonntuka

KagpoBsa v coumanHa noanTuKa

MHBECTULMOHHA NOAUTHMKA




MporHo3Hu pUHAHCOBU pe3ynTaTu:

17

H MporHo3a 2018 MporHo3a

Mokasatenu: 2019 2018/2019
| o | oo | vouer]

T ®uHaHcoB pesynTar 25 254 --

2 || HeTHM npuxoAm OT Npoaax6ém 121

3 | O6wo npuxoam oT onepaTMsHa AeNHOCT 121 1210

4 || 06wo npuxoau 122 1217

5 || O6uwio pa3xoam 3a onepaTmBHa AeMHOCT 372 931

6 || 06w pasxoam 374 934

7 | CobcTBEH KanuTan 229 572

8 || MacueK (LbArOCPOUHUN U KPATKOCPOUHM) 1001 1001

9 | Obwa cyma Ha akTUBUTE 787 1573

10 || KpaTKOTpalHu akTnem 1465 1465

11 | KpaTKOCpO6HM 3aab/KeHUn 1001 1001

12 || KpaTKocpoyHu B3emaHuA 1 1

13 || KpaTKocpouHU puHaHCOBM akTUBM (6€3 NnapuyHu cpeacTea) 119 108

14 | NapuyHK cpeacTea 241 482

15 | MaTtepuanHu 3anacm 0 0

16 | AbArocpoyHm 3a4bKeHns 0 0 --

PeHTabunHocr:

Koed. Ha peHTabuNHOCT Ha NpuxoauTe oT Nnpoaaxbwu (1/2) ----

18

Koed. Ha peHTabunHocT Ha cobeteeHms kanuTan (1/7)

19

Koed. Ha peHTabunHocT Ha nacusuTe (1/8)

Koeg. va kanwranusaun wa aktvswre (1/9) ||0.1209 [12088 |-1.0879 |90.0% |

E¢deKTnsBHoCT:

27

KoeduumeHT Ha epeKTUBHOCT Ha pasxoamTe OT onepaTueHa geiHoct (3/5) ----

®duHaHCOBa aBTOHOMHOCT:

Koed. wa duranicosa asrowomwoct (7/8) 05369 10737 |-0.5369 |-50.0% |

28

Koed. Ha nnatexocnocobHocT (9/8) |!!!!
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