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PBKOBOICTBOTO TIpE/ICTaBsI CBOSI TOIUINEH JOKJIAA U TOAUIITHUS (PUHAHCOB OTYET KbM 31 ekeMBpHU
2013 T., I3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 332 CUCTOBOJICTBOTO M MeEXTyHApPOIHUTE CTAHIAPTH
3a (puHAHCOBHU OTYeTH . To3u uHAHCOB oTUeT € oauTHpad oT Mapus CredanoBa BakimHosa.

JTOKJIAJT 3A IEMHOCTTA

I. OcHoBHAa uH(pOPMAIUSA 32 IPYHKECTBOTO.

Haumenosanue na npeonpusmuemo: barkancka Koncynmaumcka Komnanusa U1 EAJ]
Hwvpoicasa na pecucmpayus na npeonpusmuemo: Penyonuka bvaeapus

Cedanuwe u aopec na pecucmpayus.ep. Cogpus 1606, ya. aman I'pyes 20, em. 4, oghuc 2

bpoii cayocumenu / naemu auya 8 Kpas Ha 200unama 3

bankancka Koncynranrcka Kommanus WUIT EAJl (HpyxectBoto), rp. Codwusi, e yupeneHo
npe3 2003 roaMHa KaTo aKIMOHEPHO JPYXKECTBO. AKIMOHEPHHUAT KalUTall KbM Jarara Ha
oTueTa € pasnpeaencH Ha 250 Op akiuu ¢ HomuHan 1000 1B Besika.

banmkancka Koncynranrcka Kommanus WIT EAJI, rp. Codus e mbImepHO TpEeaNnpUsATHE Ha
Bankancka Koncynranrcka Kommanus OO/ — rp. Codust. [Tocnennoro nputexasa 100 (cTo)
% ot akuuute Ha bankancka Koncynrantcka Kommanus UIT EAJl. Toect bankancka
Koncynrantrcka Komnanus OO/l npuTexaBa KOHTPOI U € IPEANpUsSTUE MaliKa.

II. Onucanue Ha JeHHOCTTA M pe3yJITATH 32 MepHoOJA.

bankancka Koncynrantcka Kommanus UIT EAJ] e ¢ npeaMeT HA qei{HOCT HHBECTHULMOHEH
nocpeanuk. CymMaTa Ha HETHUTE NpUXoAW OT mpoaaxOu 3a 2013 rogmna e 296 X. JB..
HpyxecTBOTO € peanusupano psCcT oT 66 % B cpaBHeHue ¢ 2012 roanHa, B KOSTO Ca OTYETEHU
178 x. nB.

I11. ®uHAHCOBO CHCTOSIHME U OCHOBHM PUCKOBe.

YUpaBUTETHHAT CBHBET OIpeNeNs ChCTOSHUETO Ha JpPY)KECTBOTO Karo CTa0MIIHO W
W3TOTBSIHETO Ha (hrHaHCOBUA oTdeT 3a 2013 1. Ha 6a3aTa Ha MPUHITUNA 32 “IEeWCTBAIIO MPEITPUITHE
KaTo 000cHOBaHO. OCHOBaHME 33 TAKHB U3BOJ JaBarT:

» KoedpuuueHTHT Ha (UHAHCOBA ABTOHOMHOCT HA JIPYKECTBOTO, KONTO 10 JaHHUTE
ot cuetoBoHUs Oananc kbM 31.12.2013 r. e 48. Vnu Ha | 7eB mpuBiIeUEH KanuUTam ce
mazgat 1o 32.18 neBa coOCTBEH KaluTal.

» KoepuinueHThT HAa He3a0aBHA M a0COJIIOTHA JUKBHIAHOCT KbM 31.12.2013 r.,
KOUTO e 25.64. lnu Ha 1 neB TeKylIu 3abJKEHUS APYKECTBOTO OTUYUTA KbM JaTara
Ha OanamHca 25.64 neBa ObP30MKBUIHN aKTUBU (MTAPUIHHU CPEACTBA U KPATKOCPOIHH
(Texyuy) (pMHAHCOBU aKTHBH);

> KoeduuuenTsbT 32 001ma Juxksugnoct ¢ 0.00.

PazpaboTkure Ha oThen ‘“AHanM3u W MPOTHO3M He MOKA3BAT ChIIECTBEHH PHCKOBE Ha
O0u3HeC cpemaTa WM HAa BHTPEIIHOTO CHhCTOSHHE Ha JIPYKECTBOTO, KOMTO Jia 3acTpaliaBat
(uHaHCOBaTa My HE3aBUCHMOCT. APTyMEHTHTE 32 TAKbB U3BOJI Ca CIICIHUTE:
» OTHOCUTEJHHUAT [5IJ1 HA PUCKOBUTe (UHAHCOBU AKTHBU B 0o0IIaTa cymMa Ha
aKTHUBUTE HA IpY:kecTBOTO € 0%.
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» Jlpy’XecTBOTO HsMa aKTUBH M MAacUBH, ICHOMHHUPAHH B ApYyra 4Yy>KIeCTpaHHa
BaJIyTa, OCBEH B €BpO. ToBa M3K/JI10YBA BATYTHHTE PHCKOBE.

» Karto mano KpeguTHUTE, IIEHOBHTE M BAJIYTHHTE PHCKOBE 3a JPY:KECTBOTO 3a
nepuozaa 10 2013 roauHa ce oleHABAT OT aHAJM3ATOPUTE HA JIPY’KeCTBOTO KATO
NM0-MAJIKH OT HOPMAJIHUTE 32 0TpachJja.

Iv. C'LﬁI/ITI/Iﬂ, HACTBIIMJIM CJI€]d 1aTaTa, KbM KOATO € CbCTABCH (l)HHaHCOBI/IH OoTYeT.

B mepumoma mexmy 01.01.2014 r. m 04.03.2014 1. /marata Ha omobpenme mHa 'O/ He ca
HACTBIUJIN MTO-CHIIECTBEHU HEKOPUTHUPAIIN HIIH KOPUTUPAIU CHOUTHS.

V. BeposiTHO 0bAel10 pa3BUTHE HA NMPeANPUATHETO U AelCTBUS B 00J1aCTTA HHBECTULMOHHOTO
NOCPeHNYeCTBO.

C ornen W3MM3aHETO OT CBETOBHATA KpH3a CE O4akBa ,,lIpoOykOaHe” U yBEIMUYECHHE B THPIOBHSITA C
HeHHH KHIKa KakTo B EC, Taka u Ha Teputopusrta Ha P.boarapus. J[pyxkecToTo akTHBHO MPOIBIIKABa
TBPCEHETO Ha HOBM KJIMEHTU MHBecTUTOpH KakTo oT EC, Taka u ot ctpanara. [IpenBuxnaa ce ydactue
Ha Jlpy>XecTBOTO B I'bpBOHAYAJIHW MYOJMYHU TpeAaraHds Ha aKUMu OT YBEJIMYCHHETO Ha
Kanutaiaure Ha apyxectBa oT EC, KakTo 1 TakoBa OT cTpaHara.

VI. [leiicTBUSA B 00/1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U Pa3BOMHATA JeHHOCT.
He e ochbiiecTBBsABaHa HAYYHOM3CIIEA0BATEICKA U Pa3BOHA JEHHOCT MIpe3 OTYETHUS MEPUO/I.

VII. Uudopmanus, n3MCKBaAHA HA OCHOBaHHe HA Wi. 1871 u 247 ot THproeckusi 3aKoH

Jo 01.01.2013 r. B bankancka Koucynrantcka Kommanus WIT EAJl, rp. Codus nHe e
U3BBPIIBAHO 3aKyIlyBaHE Ha COOCTBCHM aKIMM Ha IpPYyXeCcTBOTO. ToBa 3aKyllyBaHE HE €
M3BBPILIBAHO U Tpe3 oTueTHata 2013 1.

IIpe3 2013 1. apyxkecTBOTO € pBhKOBOmeHO OT ChBeT Ha JupekTopute oT 3 uneHoBe. [Ipes
2013 He ca u3MIaTeHN Bh3HATPAXKICHUITA Ha WwieHoBeTe Ha ChBeTa Ha JlupexTopure.

UnenoBere Ha CpBeTa Ha AMPEKTOPUTE Ha JPYKECTBOTO HE MpPHUTEKaBaT AaKLUUK Ha
JIpyKECTBOTO.

Hsma unenose Ha CpBera Ha JlupekTopuTe, KOMTO JAa ydYacTBaT B JPYTH THPTrOBCKH
JIpy’KecTBa KaTo HEOTPaHWYEHO OTIOBOPHM CBHAPYXKHHIM C IpUTEXaBaHe Ha mosede oT 25% oT
KallnTajJla Ha TakWBa JIpykecTBa. EnuH oT uneHoBere Ha ChbBeTa Ha JIMpPEKTOpUTE ydacTBa B
YIPaBICHUETO HA APYTH APY’KECTBA KaTO YIECH HA ChbBETU. T0il € moamucal AeKIapanns 3a OTChCTBUE
Ha KOH(DJIUKT Ha HHTEPECH , KOUTO ca MPUIIOKEHU KbM TOIUIIIHUS 0K 3a aeiiHocTTa 32 2013 T,

Bbankancka Koncynranrcka Komnanus UIT EAJ] HsMa duHaHCOBH HHCTPYMEHTH, KOUTO J1a ca
HOCHUTEJM Ha PUCKOBE 3a (PMHAHCOBOTO ChCTOSHUE Ha IpykecTBOTO. [lopanu ToBa npe3 2013 r. He ca
IpeanpreMaHy IeHHOCTH 3a XeKUpaHe Ha (PMHAHCOBH MO3UIHH.

Hsama mpencrosimin chenku, KOMTO Ja ca OT CBUIECTBEHO 3HAa4YeHHME 3a CTPyKTypaTa Ha
COOCTBEHOCTTA WJIU 3a CTPYKTypaTa Ha Gu3nyeckus 00eM Ha MPOU3BOJICTBOTO HA APYKECTBOTO.

VI. Jpy:xecTBOTO HAMA PErUCTPUPAHU KJIOHOBE.
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AOKJIA/N HA HE3ABUCUMUS OAUTOP

A0 EJHOJINYHUSA COBCTBEHUK
HA Banxancka Koncyiranrcka Kovmnanua UTI EAJT

Ccooust

Hoknan Bbpxy puHaHCOB oTyeT

Hue wu3BBRpIIMXME OIUT HA INPHNOXKEHHUS (HUHAHCOB OT4eT Ha bBaakancka
Koncynranrcka Kommanus HIT EAJl (JpyXecTBoTo), BKIOYBAI OTYET 34
¢unancoBoTo cbcrosHme KBM 31 nexemspm 2013 romuHA, €IMHEH OTYET 32
BCeOOXBATHMS JOXOM, OTYET 3a MPOMEHUTE B COOCTBEHHS KallUTal M OTYET 34
MapUYHAUTE MOTOLHM 3a IOAMHATA, 3aBhPINBAMIA HA TAa3M Jara, KakTo B 000OImeHOTO
ONIOBECTSBAHE HAa CBINCCTBCHHUTE CYETOBOAHH HONHUTHKA W JAPYTUTE MOSCHHUTEIHA
TIPHIIOKESHHS.

OmeoeopHocm Ha prkosodcmeomo 3a uHOueudyanHusi huHaHCco8 omyem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 323 M3TOTBSHETO U AOCTOBEPHOTO IIPEACTaBSHE HA
TO3M (UHAHCOB OTYET B CHOTBETCTBHE C MeX/IyHAPOIHUTE CTAHIAPTH 33 (PUHAHCOBO
oTuuTaHe, npuet oT KoMucusaTa Ha EBpomeiickus cBi03, U 3a TakaBa CHCTEMa 32 BBTPENICH
KOHTPOJI, KaKBaTO PBHKOBOACTBOTO IO HETOBa IpereHKa OIpeJeiIs Karo HeoOXoamma 3a
OCHTYpsiBaHE M3rOTBSHETO HAa (MHAHCOBH OTYETH, KOMTO HE CBHABPXKAT ChHIIECTBEHH
HETOYHOCTH, OTKIIOHCHHS M HECHOTBETCTBHS, HE3ABUCHUMO JATH TE CE JBIDKAT HA M3MaMa HiIH
rpelka.

OmeoeopHocm Ha odumopa

Harmmara otr OBOPHOCT C€ CBCXKJa A0 HM3pa3sBaHE Ha OJUTOPCKO MHEHHE BBPXY TO3U
(bPIHaHCOB OTYCT, OCHOBABAINO CC Ha USBBPINCHUA OT ‘Hac OIMT. Hammsr OJHUT oc IIpOBCIACH B
CBOTBETCTBHE ChC 3aKOHA 32 HE3aBHCHMMUS q)HHaHCOB OIUT 1 IIpO(I)eCI/IOHaJ'IHI/ITe HU3UCKBAaHHUA
Ha MC)K,Z[}’HaPOI[HI/ITe OMUTOPCKH CTAHIAPTH. Tezn CTaHIApTH HaJjiarar Clia3BaHe HA CTHYHHUTE
HU3UCKBAaHU, KAKTO H OOHUTHT Aa 6’5,[[6 IJIaHAupaH H OPOBCICH TakKa, 4¢ HHUC 1A CC Y6CIII/IM B
pasyMHa CTICIICH Ha CHI'YPHOCT JOKOJIKO HMHIHBHUIYaITHHSI (1)I/IHaHCOB OTHCT HE CHAbpiKa
CBhIIECCTBCHU HCTOYHOCTH, OTKIIOHCHHUA U HCCHhOTBETCTBHA.

OauTeET BKIHOYBAa M3IBIHEHHETO Ha HPOLEAYPH C L€ HOJydYaBaHe HA OJHTOPCKA
JIOKA3aTEeNCTBA OTHOCHO CYMHTE M OIIOBECTSBAHMATA, NPEACTABCHH B HHIAABHIYAIHHS
¢uBancoB oryer. 36paHuTe NpONEaypH 3aBUCAT OT IPENEHKATA HAa OJUTOPA, BKIFOUYUTEIHO
OLIEHKATa Ha PHCKOBETE OT CBINECTBEHU HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTBHS B
WHJIMBHIyalHI GUHAHCOB OTYET, HE3aBUCHMO JIAJIA T€ C€ JBIDKAT Ha M3MaMa WK Ha IPEelIKa.
ITpu M3BBPINBAHETO HA TE3HW OLIEHKH HA PHCKA OAUTOPHT B3eMa IOJ BHUMAHHE CHCTEMATa 32
BBIPEIIECH KOHTPOII, CBbp3aHa C U3TOTBSIHETO M JOCTOBEPHOTO Ipe/CTaBste Ha (hHHAHCOBHS
OTYET OT CTpaHa Ha IPEIUPHSATHETO, 3a Ja pa3paboTH OAUTOPCKH TPOICAYPH, KOHTO Ca
HOIAXOJAIM IpH Te3W OOCTOATENCTBA, HO HE C IIEN M3pa3sfBaHe HAa MHEHHE OTHOCHO
edexTuBHOCTTa Ha cHCcTeMara 3a BETPEIICH KOHTPOJI Ha Ipeupusatuero. OQuTHT ChHINO TaKa
BKJIIOYBA OIICHKA HA YMECTHOCTTA Ha MPHUJIATaHUTE CUYCTOBOAHH MMOTUTHKH U Pa3yMHOCTTa Ha
IIpUOTM3UTEIHATE CUSTOBOJHH OICHKH, HANPABEHH OT PHKOBOJICTBOTO, KAKTO M OIEHKA Ha
IJIOCTHOTO IIPEACTABSIHE B HHAWBUTYaTHUS QUHAHCOB OTYET.
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C‘-II/ITaMC, HC IIOJYy4YCHHTE OT HAC OJHUTOPCKH JOKas3arejiCTBa IIpeacraBIBaT
JOoCTaThyHa ¥ NMOaXoIsma 0a3a 3a H3Pa3sCHOTO OT HAC OOUTOPCKO MHEHHE.

MHueHue

Ho Hame MHEHWE, WHIMBHAyaTHHAT GHHAHCOB OTYET MPEICTABS JIOCTOBEPHO, BHB
BCHYKH CBHINECTBEHM aCIeKTH, PHHAHCOBOTO CHCTOSHHE Ha JIPy*kecTBOTO KbM 31 JeKeMBpH
2013 roxmHa, KaKkTO W HETOBUTE (MHAHCOBH PE3yNTATH OT NEHHOCTTA H IAPHIHHTE My
HOTOIH 33 TO/IMHATA, 3aBLPIIBALIA TOTaBa, B ChOTBETCTBHE ¢ MEX/IyHapOAHUTE CTAHapTH 34
¢unancoo oTunrane npuery or Komucusara na EBponeiickus cpro3.

Aoknaa BLPXy Apyru NPaBHU M perynaTopHu U3MCKBaHUs

TI'oouwen ooxnao 3a neitnocrra na [pyscecmeomo no uzuckeanusma na 3axona 3a
cuemoeoocmeomo (un. 33)

B choTBeTCTBYE ¢ M3WCKBAHHATA Ha OBIrapcKus 3aKOH 3a CYETOBOJACTBOTO (WI. 38,
nap. 4), HEE CM€ Ce 3amO03HAM C FOJUINHHUS JOKIa] Ha PHKOBOJACTBOTO 3a AEHHOCTTA Ha
HpyxectBoro 3a oTdyetHara 2013 roxusa. To3u HOKIAT He HPEACTABIABA YACT OT TOIMLIHHES
My HHIMBHIyajleH (HHAHCOB OTYET 3a ChIIUs Nepro. OTroBOPHOCTTA 33 M3TOTBSHETO HA
TO3H I'OJUINCH NOKNax 3a AeinocTTa ¢ nara 04.03.2014 roguna ce HOCH OT PHKOBOJCTBOTO Ha
HpyxectBoto. Mcropuueckara ¢uHaHcOBa MH(OPMAIHS, IIPEACTABCHA B TONVIITHUS OKIA
32 JEHHOCTTa, CBOTBETCTBA BBB BCHUKHM CBINECTBCHH aCIEKTH HA HHPOPMAIUATA,
IIpeACTaBEeHa U OIOBECTCHA B MHAMBHIYaIHHS (HHAHCOB OTdYeT Ha J[pyxecTBOTO KBM 31
nexemBpr 2013 rommHa, W3rOTBEH B CHOTBEICTBHE C MeXIyHAapONHATE CTaHAAPTH 32
¢unancoBo oTumTane npretd or Komucusara Ha EBponeiicKus chio3.

Mapus CredanoBa Bakimmnosa
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BAJIKAHCKA KOHCVJITAHTCKA KOMITAHUS WIT EAJT
FOAAIIEH ®HHAHCOB OTUYET 3A I'OJMHATA 3ABBPILBAIIIA HA 31.12.2013r

EJAHEH OTYET 3A BCEOBXBATHUS 10XO0/J

32 roxMHATA NPUKJIKYBama Ha 31 gexemspu 2013 r.

(BCHMKH CYMH Ca IIOCOUECHH B XHJISIH JICBa) Ilpunoxenne 2013r. 2012r.
HeTau npyxomu o1 npoxakta 1.11 296 178
OG0 NPUXOH 0T OCHOBHA JeHHOCT 296 178
Pasxonu 33 BEIIHM YCIYrH 121 (126) (89)
Pa3xonu 3a aMopTH3aIHEs 122 @ )
Pasxo/i 32 MepcoHana 123 (60) 44)
Jpyru pazxony 3a nefHOCTTA 124 (74 (41)

(262)  (176)

O6mo pa3xoau 3a OCHOBHA JAeiHOCT

o Bk 26 Bt

®HUHaHCOBH NPHXOIM 1.12 11 8

H pe3yJiTaT 0T NpeocueHKa Ha GUHAHCOBH AKTHBH/NACHBH

OTcpoueH JaHLK (6) @

O6mo pasxon 3a IaHLK ) (6) &)

ITputexareny Ha COGCTBEH KaUMTall Ha TPSANPHUATHE Malka 53 17

OCHOBEH AOXOA Ha aKIUA B JieBa 1.2.11 0.212 0.068

Jara Ha cperaBsue: 28.02.2014

Cocrasuren: Benun [lemes \ TIpencraBnsaBaiy :
/ Anexcannsp beb o‘/ /

7

Ilersp Kprcrer

Perucrtpupan oauTop oTroBopeH 3a oxuTa: Mdpus BakimuHosa

Mapus
_Q@@S Barknmmona

PeriicTp

Mara Ha 3aBepxka: 25.03.2014

MPER GRIATOD

Omuemvm 3a eOUHHUS 6Ce0BX6RMEH, credea 0a ce pasanexcoa 3ae0Ho ¢ npunoscerus om cmp. 1. 0o cmp. 49., npedcmasnsieawu
= HepaszOenHa Hacm om QuHancosus omuem
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OTYET 3A PHUHAHCOBOTO ChCTOSIHHUE x6m 31.12.2013 r.

32 roguHaTa NPHKXIOYBAINA Ha 31 nekeMBpH
2013 r.

(BCHUKH CYMH Ca IOCOUEHH B XUIIAIH JIEBA)
AKTHABHA

Herexymm akTHBHR

Hmomu, mawunu, cvopvocenun u obopyodeane
Ob6mo:

Hemexywu punancosu axmueu
Jipyry XbATOCPOYHM LICHHH KHIXA
O6mo:

Axmueu no omcpouenu oanvuu

2.1

Texymu akTHBH

Texywiu ezemanun

Ilapuunu cpedcmea u exeusaienmu
Paszxoou 3a 6v0emju nepuoou

24
2.5

Ipwnoxenne

2013 r. 2012 r.
1 1
1 1
70
70

897
282

699058
267

COBCTBEH KAIIMTAJI 1 TACUBH

Co0cTBeH Kanura 2.12
Ocroeen kanuman 2.12.1
Pe3epeu

Jpyru pesepsu 2.12.2
O6wo:

Hampynana neuanba/zazyba 2.12.3

Herna neyana/3ary6a 3a neproga

2.13

Texymn nacuBu
TBProBeky U APYTH 3aTbIDKSHAST
Janp4HH 32 1B DKEHIA

Jlata Ha cherapane: 28.02.2014

Ipencrasnss
Cocrapuren: Benun Ileme AneKcaH,u'bp /

PerucrprpaH oIuTOp OTTOBOpPEH 32 ozmTa
Baknmunosa

Hﬂ

L Mapus
0 UU BaKnnHosa
Perucr WCTppaR ORUTOD

[Jara Ha 3aBepka: 25.03.2014

250 250
250 250
51 51
51 51

8

906 699073

Ilersp Kprcren

699073

Omuemvm 3a edunnus 6ceobxetiimen 00x00 cnedBa 0a ce paszneicoa 3aedHo ¢ npunodcenus om cmp. 1 0o cmp. 49., npedcmasnasauu
Hepaz0enHa yacm om QuHaHcosus omyem



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHHMS HIT EAJT
I'OAWIIEH ®HUHAHCOB OTYET 3A TOAUHATA 3ABGBPIIBAIIA HA 31.12.2013r

OTYET 3A TAPUYHHA ITOTOK 3a 2013 r.

(BCHUKH CyMH Ca IIOCOYEHY B XIJL/IH JIEBa) 2013 r. 2012 r.
l'[apnq}m IIOTOIIH OT OCHOBHA HeﬁHOCT

IlocTeIeHMS OT KIHEHTH 304 224
Inamanus Ha J0CTaBYMIM U APYTH (128) (83)
TInamaHms CBBP3aHy ¢ IEPCOHANA H OCHTYDUTENHHTE MHCTHTYLHH (60) (42)
IMapn4an HANNYHOCTH, MOJIyYeHH OT OCHOBHA AeifHOCT 116 99

Inateny 6aHKOBH TAKCH H KOMHCHOHHM 2 )]

TIp (83) (52)

U TIOCTHILICHUSL/ TINaasus]

IHapu4anan moTouu ot puHAHCOBA JeiiHOCT

Tlony4uenu nmuxBu 8 8
H3niareHy (UBHAEHTH 25) 6
TTocThINICHKS OT AUBHIECHTH 1 1

Hemnu napuunu nanuunocmu om gunanc. detinocm:
e e

IlpencraBnsBan;
Anexcannsp BeGos

Jlata Ha cberaesue: 28.02.2014

CocraBuren: Benun Jlemes ITersp Kpberen

i\ﬁap:f;m :
0353 anmmaa>

Peructpupan oauTop OTroBOpEH 3a O] a’?rMappm BaxnuHoBa
Jara na 3aBepka: 25.03.2014

e e T

- Perncipupai OIWTOP
Omuemsm 3a npomenwme napuyn 7 nomouu cnedsa od ewmmméaﬁo ¢ npunooicernus om cmp. 1 0o cmp. 49,
Cmaenasauu Hepa30enta Yacm om QUHAHCOBUsL omyuem
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BAJIKAHCKA KOHCYJITAHTCKA KOMITAHUS WI1 EA ]
T'OJIMIIEH ®HMHAHCOB OTYET 3A F'OJIMHATA 3ABBPIIBAIIA HA 31.12.2013r

OTYET 3A IIPOMEHHUTE B COBCTBEHUSI KATIUTAJI

32 FOIMHATA NPUKJIIOYBAIA Ha 31 nexemspu 2013 r.

Herna
(BCHYKH CyMu Ca [IOCOYEHH B nieyanta/
XHISIH JIEBa) Harpynana szary6a  O6mo
Ocnoer [lpyru  neyanba/ 3a coOcTReH

Karurajg pe3CpBU 3aryba NCpHOJa  Karmran
=

=

Hemﬁa neﬂa/aazyba 3a

17 17
nepuooa
O6mo BceoGXBaTeH 10X0 - - - 17 17
Paznpenenenue na neyan6ara
B T.‘I?3:1 B ) ©) B ©

©)

Hemnua neyanoa/zazyba sa

53 53
nepuooa
O6110 BceobXBaTeH J0X0R - - - 53 53
Pasnpen'eneﬂne Ha neyanbara ) ) 25) i @5)
B T.4. 3a:
JHUBUJCHTH (25) 25)

Jara Ha cecTaBsze:
28.02.2014

Jarta Ha 3aBepka: 25.03.2014 0353 BaknnHosa
. .

Peructprpan outop

Omyemvm 3a npo. 6 cobcrfsenin Kanuman cnedsa 0a ce pasznexcoa 3ae0H0 ¢ NPUNOHCEHUS
om cmp. 1 00 cmp.\¢9., nj ‘maenseauu HepazOeHa uacm om PUHANCOBU omyem
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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAJ]
IF'OJNIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2013r

MHNOACHUMTEJIHM BEJIEKKH

1. KopnopaTuBHa nuandopmamus
DUHAHCOBHAT OTYET € M3rOTBeH CLIVIACHO WM3McKBaHHATa HAa Yi. 22a or 3akoHa 3a
CYeTOBOACTBOTO, 00HapoaBaH B /IB, op. 57 ot 13.07.2007 r., B cuua ot 01.01.2008 r.

Co0OcTBEHOCT U YHOPaBJICHHUEC

AKIIHOHE i
P bpoii CroiinocT IInaTtenn OTHOCHTEIEH AT
aKIUN
bankancka
Koncynrantcka 250 250000 250000 100%
Kommnanus OO/
OB O: 250 250000 250000 100%

VYnpasurenaure opranu Ha bankancka Koncynarantcka Kommanus UIT EAJ] ca :
0010 crOpaHUe HA aKITMOHEPHUTE

CobBeT Ha JIupekTopuTe B ChCTaB :
1. Anekcanmwp [laBnoB be6os
2. Brnamumup Acenon Kapones
3. Tlerwsp boxunapos Kpbcres

W3nenHATETHN AUPEKTOPH HA APYKECTBOTO ca:
Anekcanasp [laBnos be6oB
[Tersp boxxunapor Kprcre

JIpy>KecTBOTO ce MpeCTaBIsiBa OT :
Anekcanasp [asnos be6os
ITervp boxxunapos Kpbcren

IIpenMeT Ha geWHOCT

IIpenmeTsT Ha AeHOCT Ha [[py’keCTBOTO € NMpHEMAaHE U IPEJAaBaHE HA HApEKIaHUs BbB BPB3Ka C
€/IMH WK MoBeYe (PUHAHCOBH MHCTPYMEHTH, BKIIOUUTEIIHO OCPEIHUYECTBO 32 CKIIOYBaHE Ha CACTIKU
¢ (MHAHCOBU MHCTPYMEHTH; W3IIBJIHEHHUE HAa HApPEKIAHUS 3a CMETKAa Ha KJIMEHTH; yIpaBlieHHE Ha
noptdeiin; npeaocTaBsHe HA MHBECTUIIMOHHN KOHCYNTAIMN Ha KIIMEHT; MpeJyiarane 3a IbpBoHavaiHa
nponax6a Ha (GUHAHCOBU MHCTPYMEHTH 0e3 Oe3yCIIOBHO 1 HEOTMEHHMO 3aIbJDKEHHUE 3a MPUI00UBaHe
Ha (MHAHCOBHTE WHCTPYMEHTH 3a COOCTBEHa CMETKa; CBhXpaHsBaHE W aIMHHUCTPHpaHEe Ha
(hMHAHCOBU MHCTPYMEHTH 3a CMETKA Ha KJIMEHTHU, BKIIOUUTEIHO IIONEUUTEICKa IeHHOCT (AbpXKaHe Ha
(MHAHCOBM WHCTPYMEHTH W Ha Mapy Ha KIMEHTH B JIETIO3UTapHA MHCTHTYLHUS) H CBBP3aHUTE C Hesl
YCIOYTH KaTo YNpaBleHWE Ha MOCTBIWIMTE MapUYHH CPENCTBA/IPEJOCTABEHUTE O0E3MEeUCHUS;
IPEAOCTaBSHE Ha 3a€MHU 33 U3BBPIIBAHE HA CIIEJIKU C €IUH WIN IoBeue (PMHAHCOBU MHCTPYMEHTH, IIPU
YCJIOBHE Y€ JIMLETO, KOETO IPENOCTaBs 3a€Ma, ydacTBa B CHEJIKaTa IPH YCIOBUS U IO pel,
ompeneNieHH C Hapenda; KOHCYATaUMM Ha JAPYXECTBa OTHOCHO KalMTalloBaTa CTPYKTYpa,
MIPOMHUILIIIEHATA CTPATErHs M CBBP3aHU C TOBA BBIIPOCH, KAKTO M KOHCYJTAIlMH M YCIYyTH, CBBP3aHH
CbC CIMBAHUS W IIOKYIIKAa Ha NPEANPUATHS; NPEJOCTABSHE Ha YCIYI'H, CBBP3aHH C UyKAECCTPaHHU
CpencTBa 3a MJalllaHe, JOKOJIKOTO TE€ €a CBBbP3aHU C IPEAOCTABIHUTE WHBECTULUOHHU YCIYTU;
WHBECTULIMOHHM H3CJeIBaHUA M (MHAHCOBU AHAIM3U WM Apyrd (opMH Ha OOLIM NPEHoOpbKH,
CBBP3aHU ChC CHENKU C (PUHAHCOBU MHCTPYMEHTH, KaKO U YCIyrd o 4i. 5, an. 3, T. 7 oT 3akoHa 3a
nazapure Ha (UHAHCOBM HMHCTPYMEHTH. YCIYIUTe W JACHHOCTHTE B TpeIMeTa Ha JeHHOCT Ha
JpyXecTBOTO Morar Ja ce OCBINECTBIAT B paMmMKkuTe Ha EBpomeiickus cpio3 u EBponeiickoro
HKOHOMHMYECKO IPOCTPAHCTBO 4pe3 YUpensBaHE Ha KJIOH WM INPH YCIOBHUATA Ha CBOOOJHOTO
IIPENOCTABSHE HA YCIYIW, KAKTO U B TPETH IbP>KaBU. ] OpHUTE NEHHOCTH ILI€ CE OCBIIECTBSABAT NPU
CIIa3BaHE Ha BCSKAKBU JCUCTBAIlM JIMLIEH3UOHHU, DPETUCTPALMOHHU WM JPYTd U3UCKBAHUSA,
OpPEABUIACHU OT OBJITapCKOTO MM YY>KAO MPHUIIOKHUMO 3aKOHOAATENICTBO.
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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAJ]
IF'OJNIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2013r

2. OCHOBHHN [1IOJIOXEHUS OT CYHYETOBOLAHATA
NOJINTUKA HA IPYXXECTBOTO

2.1.ba3za 3a uzcomesane Ha UHOUBUOYATHUA (PUHAHCO8 OmUem

Nuanusunyamauar ¢uHanco otdeT Ha bBKK UIT EAJ] e W3roTBeH B CHOTBETCTBUE C BCUUIKH
Mexnaynaponau craHmapTu 3a ¢uHancoBu otdeTd (MC®O), KOUTO ce CBCTOAT OT: CTAHIAPTH 3a
(hMHAHCOBHW OTUYETH U OT ThIIKyBaHUs Ha Komurera 3a pazscuenus Ha MCDO (KPMCDO), onodpenu
ot CnBera mo MexayHapoauu cuetoBonHu ctanfapta (CMCC), 1 MexayHapogHUTEe CUETOBOIHHU
CTaHJapTU U ThIKyBaHuATa Ha [locTrossHHNMA KoMuTeT 3a pazsicHsaBaHe (IIKP), ogobpenu or Komurera
o MexnayHaponuu cueroBonau cranmapTi (KMCC), kouto edexTuBHO ca B cuia Ha 1 sHyapu 2013
T., ¥ KouTo ca npuetu ot Komucusra vHa EBponeiickus cbro3.

3a Texymara (uHaHCOBa TOIMHA IPYKECTBOTO € TMPHEIO BCHYKH HOBH H/HIIH
PEBU3MpPAHH CTAHAAPTH U THIKYBaHUs, u3aneHu oT ChBeTa 10 MeXayHapOIHH CUETOBOTHH
craggapt (CMCC) u pecn. ot Komurera 3a pazscaenns xHa MCDO, kKouTo ca OWITH yMECTHH
3a HeroBara JICHHOCT.

OT BB3MpHEMAaHETO HA TE3W CTAHAAPTH W/WIM THIKYBaHUS, B CHJa 32 TONWIIHU NEPHOAH
3armouBany Ha 1 ssHyapu 2013 r., ca HACTHIMIN IPOMEHH B CUETOBOJHATA MOJUTHKA Ha JAPY>KECTBOTO
- B KJIacu(UKaMATa UM OLIEHKATa Ha OTJCJIHM OTYETHU O0EKTU U ONEpaLUH.

[IpomMeHnTE MPOU3THYAT OT MPHUJIATaHETO HA CICTHUTE CTAHAAPTH U THIKYBaHUS:

e MCC I (npomenen) IIpedcmassnne Ha punancosu omuemu (6 cuia 3a 200UHU NEPUOOU OM
1.07.2012 2. — npuem om EK). IlpomsiHaTa BbBeX/1a H3MCKBAHE 3a MPEJICTaBsIHE HA KOMIIOHEHTHTE Ha
JpyTH BCEOOXBATHU TOXOJH B OTYETA 32 BCEOOXBATHHUS JOXOJ B ABE OTJCIHH IPYIH, B 3aBUCUMOCT OT
TOBa Jaly Te B Objeme Ouxa MOTIHM TOCIEABAIIO Jia Ce PEKIaCUPUIMpPAT WM HE B TEKyIlara
meyanba wWiau 3ary0a, BKJI. W TEXHUSA HaHBUCH edekT. JIOMBIHWTENTHO, TNPOMEHEHO € |
HAUMEHOBAaHUETO Ha CaMHUsl OTYET 3a BCEOOXBATHHS JOXOJl — OTUET 3a revandara wiu 3arybarta u
Ipyrusi BceoOxBareH noxoj. Jlo0aBeHH ca yTOUHEHHSI OTHOCHO OIIOBECTSIBAHMSATA Ha CPAaBHUTEIHA
WHpOpMAIHs 32 TMPEAXOAHN MEPUOIN M 32 BKIFOYBAHETO HA TPETH OTYET 3a (PMHAHCOBO CHCTOSIHUE
caMO TIpH CBIIECTBEHH PETPOCIEKTUBHU KOPEKIMH. PBHKOBOACTBOTO € HANpaBWIIO NMPOYYBAHE W €
OTIPE/ICTINITIO, Y€ Ta3H MPOMIHA 3acsTra eIWHCTBEHO MPEACTABIHETO HA TOKA3aTeNuTe 3a JeHHOCTTa Ha
JOpY’KECTBOTO M HAMa €(QEeKT BBPXY CTOWHOCTTa Ha (PMHAHCOBOTO CBHCTOSHHE W PE3YJITaTUTE OT
JIEHHOCTTa Ha JAPYXKECTBOTO. To € HampaBWJIO HEOOXOIUMHUTE MPOMEHH, KaTo € MPHEeJo Ja 3amas3u
HaWMEHOBAaHUETO Ha CaMHS OTYET 3a BCEOOXBATHHUS JOXOJ HE3aBHCHMO OT HalpaBeHaTa MPOMSHA, C
KOSITO € BbBEJICHO U APYTr0 HOBO HAMMEHOBAaHUE HA TO3H OTYET;

e MCC 19 (pesusupan-2011 2.) [Hoxoou na maemu nuya (8 cuia 3a 200UWHU NePUOOU OM
1.01.2013 2. — npuem om EK). IlpomeHHTE ca CBBbpP3aHH C TCHCHOHHUTE IIAHOBE C JePUHUPAHH
JIOXOIM W JOXOJUTe MpH HamyckaHe. dDyHAaMeHTallHAaTa MPOMSIHA € OTHaJaHeTO Ha MeTola Ha
»KopHuropa” W BbBEXKIAHETO Ha MPaBWIOTO 3a MIPU3HABAHE HAa BCHYKH MOCIEIBAIIM OLEHKHU (IO cera
HApUYaHU — aKTIOCPCKH TMedaIOn WM 3ary0u) Ha 3aJIbJDKCHUSTa M CIpaBeIiMBaTa CTOHHOCT Ha
aKTUBUTE Ha TICHCHOHHHW IUIAaHOBE C Je(UHHUpPAHU JOXOAM B MOMEHTa Ha BBH3HMKBAHETO WM, Mpe3
KOMIIOHEHT Ha ,,APyT BCEOOXBATEeH JI0XOA , KAKTO M YCKOPEHOTO MpH3HABaHE HA Pa3XOJUTe 32 MUHAI
ctax. [lo To3W HA4YMH ce MPENCTaBANKN HETHHS MACHB/(aKTHB) Ha CHOTBETHHS NEHCHOHEH IUIaH B
oT4eTa 3a GUHAHCOBOTO CHCTOSHUE, CE TIOCTUTA TPEACTaBsIHE Ha IAaTa CTOMHOCT Ha JAeuIUTa WU
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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAJ]
IF'OJNIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2013r

u3nnIrbka mo Hero. ChINO Taka cymMara Ha JIMXBEHUTE Pa3XOId M OYaKBaHATa BH3BPHIIAEMOCT Ha
aKTUBUTE MO TUIaHA € 3aMEHEHA ChC CyMaTa Ha HETHATa JIMXBA, KOATO C€ OMPECIs KaTo Ce MPUIIOKH
JIUCKOHTOBaTa HOpMa KbM HETHHMs MAacUB/(aKTHB)IIO IUiaHa. JlOMBJIHUTENHO ca paslIMpeHH
M3MCKBAHMATA 32 OIOBECTSIBAHUATA, BKJI. € BHBEACHO M M3UCKBAaHE OIMOBECTSBAaHE HAa UyBCTBHUTEJICH
aHallM3 OTHOCHO TPOMEHJIIMBUTE B aKTIOCPCKUTE MPEIOJIOKEHHE 3aJI0KEHH 32 M3YUCIICHHUETO Ha
3a]IbIDKCHUETO. PHKOBOJICTBOTO € HANPABUIIO MPOYUYBAHE U € ONPECIINIIO, Ye Te3U MPOMEHU OKa3BaT
BJIUSIHUE BBPXY CUCTOBOJHATA ITOJMTHKA U BBPXY CTOMHOCTHTE M KiIacH(UKALMATA HA aKTHBHTE,
MACUBUTE, OINEPAlMUTE W PE3yNITATUTE Ha JAPYKECTBOTO MO OTHOIIEHHE Ha: Pa3XxoAM 3a IEepCOoHAIa,
JIPYTH KOMIIOHEHTH Ha COOCTBEHHS KalWuTal W JBITOCPOYHH 3aIbJDKEHUS KBbM IEepcoHala IMPH
NeHCHOHUpaHe. TO € HampaBWJIO M HEOOXOIUMHUTE TIPEU3UYMCICHUS, peKIacH(PUKAIMH |
OIIOBECTSIBAHUS PETPOCIICKTUBHO

e MC®DO 13 Uzmepsare Ha cnpasedrusa cmounocm (8 cuna 3a 2oouwnu nepuoou om 1.01.2013
2. — npuem om EK). To3u cTannapt ce siBsiBa €MHCH U3TOYHUK HA METOIOJIOTMYECKU HACOKA OTHOCHO
WU3MEpPBAaHETO Ha CIpaBeUIMBaTa CTOWHOCT, TpWJIaraHa 3a JaJicHH OTYETHH OOCKTH MO cuiiata Ha
Jpyru MCOO u 3aabKUTEITHUTE OMNOBECTABAaHUA IO OTHOIIEHHE Ha To3u mpouec.CTaHaapThT
ChIbpKa MPEIHU3UPAHO OIpPE/IEICHHe Ha MOHITHETO ,,CTIPaBENINBa CTOMHOCT, paMKa OT OICHBYHH
MOJXOJAM W TEXHWKH 32 HEWHOTO M3MEpBaHe, BKJ. HepapXus Ha W3IOJI3BAHUTE BXOMSIIU JaHHH
(HuBal, 2 u 3), KakTO W IIMPOKH H3MCKBaHMSI KBM OIIOBECTSABAHHATA OTHOCHO TIpoIrieca Ha
W3MEPBAHETO Ha CIIPAaBEAJINBATA CTOMHOCT HAa CHOTBETHUTE oTueTHU o0ekTH Mo MC®O. Toit mokpuBa
KaKTO (PMHAHCOBUTE WHCTPYMEHTH, Taka W HE(QHHAHCOBHTE aKTUBU W MAacHBH, 32 kKouto MCDO
W3KCKBAT WM Pa3pelaBaT MPUJIaraHeTo Ha CIpaBe/NTMBA CTOWHOCT W/MJIM U3UCKBAT OMOBECTIBAHE Ha
TSIXHATa COPABEJIMBA CTOHHOCT;

e [looobpenuss 6 MCPO Luxwva 2009-2011 2. (m.mau 2012) - nooobpenus 6 MCC 1, 16, 32, 34,
MC®O 1, (8 cuna 3a coouwrnu nepuoou om 01.01.2013 2. — npuemu om EK). Te3u nmomoOpeHus
BHACST YaCTHMYHHU MPOMEHU B ChOTBETHUTE CTaHJAPTH, OCHOBHO C IICJI JIa IPEMaxHaT ChIICCTBYBaIlla
HETIOCJIeIOBATETHOCT WJIM HESCHOTH B TNpaBWJIaTa Ha MPUIIOKEHWE M W3WCKBAHWATA HA OTIEITHUTE
CTaHJIapPTH, KaKTO U Jia C€ BHECEe IMO-TpEIr3Ha TePMUHOIOTHs Ha MOHATHSI. OCHOBHO NMPOMEHUTE ca
HACOYCHH KBbM CJICTHUTEC OOCKTH WM ONEpaluu:a) pa3xoiH IO 3a¢MH 3a OTTOBapSIU Ha YCIOBUSATA
AKTHBH, 32 KOWTO JaTara Ha 3alo4yBaHe Ha KaluTalu3alldsd € MpeAH JaraTa Ha NPEMUHABaHE 10
MCOO (MCDO 1); 6), pa3sicHeHHS 110 M3UCKBAHUAITA 3a MPEACTaBsIHE Ha JOOPOBOIHA AOITBITHUTEITHA
cpaBautenHa wuHbpopMmarmst (MCC 1) m Ha Tpern order 3a (UHAHCOBOTO CHCTOSHHE IMPH
PETPOCIIEKTHBHO MPEU3YHCICHUEe U pekilacudukaims; B) pa3sCHEHUS 10 KiIacupuUKanusTa u
TPETHPAHETO Ha PE3epPBHUTE YAaCTH U CIEHMUAIHOTO 3amacHo obopynasane karo UMO (MCC 16); r)
OTYNTAHETO Ha MaHBYHHUS e(eKT OT paslpeleleHds KbM NpPUTEKATEINTEe HAa HHCTPYMEHTH Ha
cobctBenus e cnopen m3uckBanusaTa Ha MCC 12 (MCC 32); u 1) MeXIUHHO OTYHTaHE HA CErMEHTHA
uH(popMaIlKs Ha OOIIMTE aKTHUBH 3a MOCTHraHe Ha nocienoBarenHoct ¢ MCDO 8 (MCC 34).;

3a ocTaHANIWTE CTAHIAPTH M THIKYBaHHUS, MOCOYCHU I0-A0JIY, PHKOBOICTBOTO € MPOYUHIIO
BB3MOXKHUS UM €EeKT U € ONPEAeIIIIIO, 4e Te He Onxa uManu epekT BbpXy CUETOBOIHATA MOJIUTHKA,
pecn. aKkTHUBUTE, MACHBHTE, ONEPAIMUTE U Pe3yJTaTHTE Ha JAPYKECTBOTO IMOpPAAM TOBa, Y€ TO HE
pasmosiara/onepupa ¢ TaKMBa OOCKTH W/ HE peaTnu3upa MOJ00HY CICIKH U TPAH3aKIIUU:

e MCC 12 (npomenen) Hanvyu 6vpxy doxooa (6 cuia 3a 2o0uwnu nepuoou om 01.01.2013 2. —
npuem om EK). IlpomsHaTa € cBbp3aHa ¢ M3PUYHOTO TOSCHEHHUE, Y€ OIEHKAaTa Ha OTCPOYCHUTE
JIaHbIIY (aKTHBH WIX TIACHBH), CBBP3aHU C OINPEJCICH aKTHB, CJICJBA Jla CE€ HAlpaBH Mpe3 Mpu3Mata
Ha HaMEPEHMSTa HAa CHOTBETHOTO MPEANPHUITHE KaK I¢ Bh3CTAHOBSIBA MHBECTUPAHUTE CPEACTBA B
OayaHcoBaTa CTOMHOCT Ha TO3M aKTHB — dYpe3 TMpoaakda MWIM Tpe3 MpoIabJDKaBamia yrmoTpeoa.
KonkpeTHu npaBuia ca f1afieHH B Cly4auTe Ha HETEKYIW aKTHBH, peolieHeHH 1o peaa Ha MCC16,
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IF'OJNIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2013r

HO Hali-Beye 3a MHBECTHLIMOHHUTE MUMOTH, OLEHABAHU MO chpaBeqiuBa croiiHoct no MCC40, Bki.
npuIoOUTH MO pelna Ha OW3HEeC-KOMOWHAIMKM — T.€. MpUeMa Ce Mpe3yMIusATa, 4e€ Te I Ce
BBH3CTAaHOBSBAT IPE3 Mpoiak0a 3a IETUTE Ha OMPE/ICIIIHE Ha OTCPOUCHUTE JaHbIIU;

e MCDO 7 (npomenen) @unancosu uncmpymenmu: OnosecmssaHus — OMHOCHO HeMUpAaHe
(komnencupane) Ha QUHAHCOBU AKMUSU U nacueu (6 cuna 3a 2oouwnu nepuoou om 01.01.2013 2. —
npuem om EK). Te3um mpoMeHH ca CBBpP3aHH C Pa3IIUPSIBAHETO HA OIMOBECTSIBAHUATA 32 BCHYKH
(hMHAHCOBH MHCTPYMEHTH, KOUTO C€ MPEACTAaBAT HETHO(KOMIICHCHPAT) B chOoTBeTCTBHE ¢ MCC 32
(mapa. 42), KaKTo ¥ Ha IIpaBaTa 3a TaKOBa HETUPaHe ChIVIACHO ChOTBETHUTE B CHJIa CIIOPa3yMEHUS;

o KPMC®O 20 Pa3xoou 3a omxpuska 6v8 ¢haza ,, [Ipouzeoocmeo” Ha omkpuma muna — (8 cuna
3a 200uwHYU nepuodu, sanousawu na umu cred 1.01.2013 2. — npuemo om EK). ToBa passcHeHHE
pasriiexxia CYeTOBOJHOTO TPETHpaHE Ha Pa3XOAWTE 1O OTCTpPaHSBaHE HAa OTMAAbYHH MaTEepHaTH
(vHepTHa Maca) NMpH HAJI3€MHH MUHHOJIOOWBHU JCHHOCTHM B OTKpPHTa MHHA IO Bpeme Ha ¢asa
] [POM3BOJICTBO™IIEIT J]a c€ TONYy4H MOJOOpsSBaHE HA JOCTBIIA JIO 3aJECKHUTE OT PYAHU U3KOIMAeMH 3a
OTIEpaTHBHO MPOM3BOJICTBO B OBACIIN MepHOAN. PazscHeHNETO /1aBa HACOKHW 32 TPETUPAHETO Ha TE3H
pa3xoau Karo ompeielieH TUN aKTWB (HeMaTepHwaleH WIM MaTepUalieH 3amac), KakTo W Heromara
I'bPBOHAYATHA U TIOC/IE/[BAIIA OIICHKA.

o KbM natara Ha nzgaBaHe 3a 000psiBaHE Ha TO3W (PMHAHCOB OTYET Ca W3AaJCHH, HO HE
ca BCe OIIE B CHJIa 3a TOJUIIHY TEPHOAH, 3anouBaniy Ha 1 sHyapu 2013 T., HIKOJIKO HOBH CTaHIAPTH
U pa3siCHEHHMS, KAKTO ¥ TIPOMEHEHU CTaHJIAPTH M Pa3sCHEHHUs, KOUTO He ca OMIIM MPUETH 3a M0-PaHHO
MIPIJIO’KEHUE OT JAPYKecTBOTO. OT TSAX PBHKOBOACTBOTO € TPEHEHWIO, 4Ye CIeAHUTE OWxa MMain
noTeHIManeH epekT B Oblelnie 3a NMPOMEHW B CYETOBOJHATA TOJHTHKA W KIACH(PUKAIUATA H
CTOHHOCTHTE Ha OTYETHH OOCKTH BbB (PMHAHCOBHUTE OTUYETH Ha APYIKECTBOTO 3a CICABAILM IEPHOAH, &
uMeHHO:MCC 27 (usmenen 2011 2.) Camocmosmennu punancosu omuemu (6 cuia 3a 200UWHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0vixcumenno npunazane ¢ Egponetickus cvio3 3a
200uwHYu nepuodu, sanoueawu Ha uru cieo 01.01.2014 2.). CtannapThsT € Mpeu3najeH ¢ IPOMEHEHO
HanMEHOBaHHE, KaTo YacTTa OT HEro, KOSATO € ChIbpiKaja paMKaTa OTHOCHO  CBABPKAHUETO,
KPUTEPUUTE W TEXHOJIOTHSATA HA WM3TOTBSIHE HAa KOHCOJNWAWPAHUTE (DUHAHCOBH OTYETH, € H3ISIIO
obocobena B HOB ctaHmapt — MC®O 10 Koncomuaupann ¢uHaHCOBH OTdeTH. Ilo TO3M HauWH B
CTaHJIapTa OCHOBHO Ca OCTAaHAJM MpaBWIaTa 32 OTYMWTAHE M OlEHSABAaHE HA WHBECTUIUMH B JBIICPHHU,
aCOLMHMPaHd M CHBMECTHHM NPEANPHUSATHS HA HUBO CaMOCTOSTEIHM OTYETH HAa WHBECTUTOPU B
Ka4eCTBOTO UM Ha JIPy>KeCTBa-MaWKH, MHBECTHTOPH CBhC 3HAYMTEIHO BIHMSHAE M KOHTPOJMPAIIU
CHAPYXKHUIIM B CHBMECTHH NPEONPUATHS, KAaKTO M CHeNU(QUIHUTE 3a TO3W THUI OTYETH
OTIOBECTSIBAHMS;

e MCC 28 (usmenen 2011 2.) Uneecmuyuu 6 acoyuupanu u cb8MeCmHu npeonpusmus —(6 cuia
3a eoduwnu nepuoou om 01.01.2013 o. — npuem om EK - 3a 3a0widcumenno npunacane 6
Esponeiickus cvioz 3a eoouwnu nepuoou, 3anoysawu Ha uiu cred 01.01.2014 2.). CrangapTsT € ¢
MIPOMEHEHO HaWUMEHOBaHHME M O0XBAaT M BKJIOUBA paMKaTa 3a OTYMTAaHE MO METOJa Ha COOCTBEHUS
KanuTajl B KOHCONHUIUpaHUTe (PMHAHCOBU OTYETH KAaKTO HAa MHBECTHIIMUTE B ACOIMHMPAHUTE, TaKa U B
CBBMCCTHUTE TPEANPHUATHsI, KOHUTO jocera ca Owmmum mox ob6xBara Ha MCC 31 CeBMecTHH
npennpuarus, a ot 01.01.2013 r. B crorBercTBUE € HOBUSI MCDO 11;

e MCC 32 (npomenen) @unancosu uncmpymenmu: llpeocmassane (6 cuna 3a 200uwnu nepuoou
om 01.01.2014 2. — npuem om EK) — OTHOCHO HeTHpaHe (KOMIICHCHpaHe) Ha (PMHAHCOBY aKTHBH H
(mHaHcoBY macuBu. Te3u MpoMeHH ca CBbP3aHU ¢ YTOYHEHHE OTHOCHO TPIIIOKEHUETO Ha MpaBHiiaTa
3a HeTHUpaHe Ha (MHAHCOBU HMHCTpyMeHTH. OCHOBHO T€ ca B YETHPU HACOKU: a) M3SCHIBaHE Ha

3HAUYCHHWETO Ha pPa3dmpaHeTo 3a ,,TeKYII0 3aKOHOCHOOpa3HO MPHIOKHUMO IPaBO 3a HeTupaHe”; 0)
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MIPUJIOKEHUETO 32 €JHOBPEMEHHA pean3allisl M CIIopa3yMeHHUe 3a ypexkIaHe; B) HETHpPaHEe Ha CyMH
MPEI0OCTaBEHU KaTO TapaHIlMs; I') MIpKaTa 3a MPUJIAaraHeTo Ha U3UCKBaHUATA 32 HETUPAHE;

e MCDO 7 (npomenern) @unancosu uncmpymenmu: Onosecmsa8anus — OMHOCHO 00JIeKYeHUEemO
3a Mpeusyucienuemo Ha CPAGHUMETHU NepUuooU U CEbp3aHUmMe ¢ MAX ON08eCMABAHUS NpU
npunazaremo Ha MCDO 9 (omnooicena e damama na énuzawne 6 cuna 3a 01.01.2015 2. u ne e npuem
om EK). TlpoMsiHata € cBbp3aHa C BB3MOXKHOCTTA 3a OOJIEKYCHHE OTHOCHO HEOOXOIUMOCTTA OT
MIPEN3YNCIICHNEe Ha CpaBHUTENHUTE (WHAHCOBM OTYETH W BBH3MOXKHOCTTA 3a MPEAOCTaBsSHE Ha
MonudHuuupanu onoBecTaBaHus npu npemuHasaHero oT MCC 39 xkem MC®O 9 (xoraro ToBa ce
CIly4H) CIOpe]l AaTaTa Ha MpujaraHe Ha CTaHAapTa OT APY>KECTBOTO M Jalld TO M30Wpa omuusTa Ja
NPEU3YHCITN TPEIXOTHA IEPUOIH;

e MCDO 9 Dunancosu uncmpymenmu (omaodicena e oamama Ha rusane 6 cuna 3a 01.01.2015
2. u ne e npuem om EK). To3u cranmapTt e HOB CTaHAAPT 3a GUHAHCOBUTE HHCTPYMEHTH H KPaHHOTO
My TpeaHasHaueHue € naa 3amectH m3smoMCC39. IIpoekThT Ha MOAMSIHATa C HOBHS CTaHAAPT
npensrkaa Tpu ¢asu: daza 1 Kimacudukarus n onensBane Ha (GUHAHCOBUTE aKTUBH M ITaCHUBH; (aza 2
MeTtoonorust Ha ornpenensHe Ha oOe3leHKara; U (a3a 3 CUeTOBOJHO OTYMTAHE Ha XEIDKHPAHETO.
[Tonacrosimem MC®O9 e nznaBaH Ha JBa bTH, npe3 M.HoeMBpHu 2009 r u npe3 m.oktomBpu 2010 r.
KaTo moaMeHs Te3u yactd Ha MCC39, kouTo ce OTHACAT 3a Kiacu(UKaIusATa W OICHKaTa Ha
(vHaHCOBHUTE WHCTPYMEHTH. ToOH ycTaHOBSBa HOBM TMPHWHIWIHK, TpPaBWIa H KPUTEPUH 3a
KIIacH(UKAaI¥s, OIleHKa ¥ OTIUCBaHe Ha (PMHAHCOBHUTE aKTUBU W MACHBH, BKJI. XUOPUIHUTE JTOTOBOPH.
MC®O09 BBBekIa M3MCKBaHE Kiacu(UKaIMsITa Ha (UHAHCOBUTE aKTUBHU Jla ObJia MmpaBeHa Ha 0a3za
OM3Hec Mojiera Ha PEANPHUATHETO 32 TSAXHOTO YIIPABICHUE M HA XapaKTEPUCTUKHUTE Ha JOTOBOPCHHUTE
MapuyHU TOTOIM HAa CHOTBETHUTE akTHBH. Ompenens caMo /1B OCHOBHH KaTeTOPWHU OIEHKH — II0
aMOpTH3UpyeMa | TI0 CIIpaBejinBa cToiHOCT. HoBHTE mpaBwia 11e T0BeaaT 10 €BeHTyallHH IPOMEHH
OCHOBHO B OTYHTaHETO Ha ()MHAHCOBM aKTHBU KaTO IBJITOBH WHCTPYMEHTH M Ha (PMHAHCOBU ITACUBHU
NPUETH 33 OTYUTAHE IO CIpaBeIMBa CTOMHOCT IMpe3 TEKyIIUTE IMevyanOu u 3aryou (3a KpeauTHUs
pHCK);

e MC®DO 10 Konconuoupanu gunancosu omuemu (8 cura 3a coouwnu nepuoou om 1.01.2013
2. — npuem om EK - 3a 3a0vixcumenno npunacamne 6 Eeponeiickus cvro3 3a co0uwnu nepuoou,
sanousawu na uau cieo 01.01.2014 2.). llpexomau pasmopendu (B cuia 3a TOTUIIHH TICPHUOMM,
3ammouBamy Ha win cnex 01.01.2013 r. — nmpuetn ot EK) — oTHOCHO mpuiaraHeTo Ha cTaHAapTa 3a
IbpBU 6T. TO3W CTaHIapT 3aMeHsl B 3HauuTenHata My vacT crapus MCC 27 (KonconumupaHu u
uaauBuayanHu ¢unancoBu otuetn) u [IKP Pazschenne 12 (KoHcommpanusi — mpeanpusiThs Che
CIeNMaiHO TpeAaHa3HadeHue). OCHOBHAaTa My II€Nl € Jia Ce YCTaHOBIT MOJOOPEHH NPUHINIATE H
HAYMHA Ha W3TOTBSIHE U MpPEJCTaBsiHE Ha (D)MHAHCOBU OTYETH KOTATO €IHO MPEANPHUSLTHE KOHTPOIUpPa
€IHO WIIM TIOBeYe Ipyru npeanpustus. Toil naBa HOBO OmpeneleHHe Ha MOHSATHETO ,,KOHTPON,
CHIIBPKAIIO0 TPH KOMIIOHEHTA, ONpeJiessi KOHTPOIBT KaTo eIMHCTBA 0a3a 3a KOHCOJUIAIM U JaBa Mo-
MOJIPOOHM TIPaBMJIa M HACOKW 3a OIICHABAHE HA HAIMYHMETO HAa OTHOIICHWS Ha KOHTPoJ. CTaHIapThT
YCTaHOBSIBA W OCHOBHUTE 3aJbJDKUTENIHA TMpPaBWJIa [0 TEXHOJOTHATA HAa W3TOTBIHETO Ha
KOHCOJIUANPAaHU (PHHAHCOBH OTYETH;

e MC®O 11 Cvemecmuu cnopazymenus (6 cuna 3a coouuwnu nepuoou om 1.01.2013 2. — npuem
om EK - 3a 3a0vioxcumenno npunazane ¢ Egponeiickus cvio3 3a 200UlHU NePUooU, 3ano4eaujy Ha Uiy
cneo 01.01.2014 2.) Ilpexoonu pasnopeddu (8 cuna 3a 2o0UWHY REPUOOU, 3ANOUSAWU HA ULU CleO
01.01.2013 2. — npuemu om EK) — 0OTHOCHO IpHJIaraHeTO Ha CTaHAapTa 3a IbpPBU MIBT. T0O3U CTaHIAPT
3amenst MCC 31 JlsutoBe B chBMecTHH Tpeanpustus), BKI. U IIKP 13 CeBMecTHO KOHTpOJIHMpaHU
MPEINPUATUS. — HETTAPHYHU BHOCKH OT KOHTPOJIMPAIIUTE ChAPYKHUIM. TOH BBBEkKIA CaMO JiBa THIIA

CbBMCECTHHU CIIOpa3yMCHHA — CHbBMCCTHHU I[GP'IHOCTI/I U CbBMCCTHU JPYIKCCTBA, KATO YCTAaHOBCHUAT
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KpUTepuil 3a kinacupukanus He € mpaBHaTa (opMa, a CHIHOCTTA HA TIpaBaTa W 3aIbIDKEHUITAa HA
BCSIKa CTPaHa B KOHKPETHOTO CIIOpa3yMEHHE, T.C. JaJM ca NpaBa BbPXY aKTUBUTE M MACHUBUTE, PECIL.
pa3xoauTe W MPUXOJTUTE OT CHBMECTHOTO CIOpPa3yMEHHE /ChBMECTHA JICHHOCT/, MM ca TpaBa BBPXY
HETHUTE aKTHBH OT CHBMECTHOTO CIOpa3yMeHHEe /ChbBMECTHO ApykecTBo/. CTaHAApTHT NpeMaxBa
ONIuATa 3a TMpWJaraHe Ha MeTOoa Ha IPOIOPIMOHATHA KOHCOJHJAIMS W Hajara TOJ3BaHETO Ha
METo/1a Ha COOCTBEHHSI KallUTaJl IPH KOHCOMUAAIMS HA CbBMECTHO KOHTPOJIMPAHH JPYKECTBA;

e MCDO 12 Onosecmsigane na ywacmus 6 Opyeu Hpeonpusimus (8 cuia 3a 200UUHU Nepuoou
om 1.01.2013 2. — npuem om EK - 3a 3a0viocumenno npunaeane 6 Egponelickus cvio3 3a 00UWHU
nepuoou, zanousawu Ha uau cied 01.01.2014 e.). llpexognu pasmnopendu (B cuia 3a TOAMIIHU
nepuoau, 3anmouBam Ha win cien 01.01.2013 r. — npuern ot EK) — oTHOCHO mpmiiaraHeTo Ha
CTaHJapTa 3a MBPBU IHT. TO3WM cTaHAApT BBHBEXKIAa HOBA paMKa OT W3WCKBaHHWA KbM 00XBaTa Ha
OTIOBECTSABAHMITA B KOHCONUAMPAHUTE (PMHAHCOBH OTYETH OTHOCHO Y4YaCTHSTa HA OTYUTANIOTO CE
MPENPUATUE B APYTH IPYKECTBA U MPEIIPUATHS, KOUTO Ca JIBIICPHHU, aCOIIMUPAHA CHbBMECTHU, WIIH
HEKOHCOJHMUPAHH CTPYKTYPHU TPENNPUSATHS, BKI. KbM ChIbPKaHHETO Ha MH(pOpMaNuATa, 3a Ja ce
OCHTYpH BB3MOXHOCT J1a pa3yMHa MperieHKa Ha e()eKTUTe U PUCKOBETE OT T€3H YIaCTHS;

e MCC 36 (npomenen) Obeszyenxa na axmueu (6 cuna 3a coouwinu nepuoou om 1.01.2014 2. —
npuem om EK) — OTHOCHO OIOBECTSIBaHUS 32 BH3CTAHOBHMATa CTOWHOCT HAa HE(PMHAHCOBU aKTHBH).
Ta3u mpomsiHa € CBBp3aHA ¢ HEOOXOAMMOCTTA OT JIMMHTHPAaHE Ha OMpPEJEICHH OIOBECTSIBAHHA
OTHOCHO BB3CTaHOBHMMaTa cTOMHOCT 1o pena Ha MCC36 BbB Bpb3Kka ¢ n3uckBaHusTa Ha MCDO 13,
NpY MPHUJIAraHeTO Ha METOJUKH 32 W3YHMCICHNE BH3CTAHOBHMA CTOWHOCT Ha HE(PMHAHCOBH aKTHBH IO
CIIpaBeJIBa CTOMHOCT 0€3 pa3xo/u 3a Mpoj1axoa;

e MCC 39 (npomenen) @uunancosu uHCcmpymenmu: NpU3HABame U oyeHssamne (8 cuia 3d
200uwHu nepuoou om 1.01.2014 2. —npuem om EK) — OTHOCHO NpPEXBBPISHETO HA JEPUBATHBH U
3ara3BaHeTo Ha BH3MOXKHOCTTA 3a MpHJaraHe Ha CYCTOBOJHOTO OTYUTAHE HA Xe/KHpaHero). Tasu
MpOMSTHA € CBbp3aHa C MPOMEHHU B HAKOW OTIENTHU 3aKOHOJATENICTBA, B KONTO CE BMEHSABA Ha Cy0OeKTH,
W3IIONI3BAIY  JIEPUBATUBHM WHCTPYMEHTH HETHPIYBaHM Ha Oopca, Jla TH TMPEXBBPIAT KbM
HEHTpaJu3upaH opraH (KJIMPUHIOBA OpraHW3alys/areHius), 3a Ja 3ama3sT Bb3MOXKHOCTTa 3a
W3M0JI3BaHE Ha XeJDKUPHE 338 (MHAHCOBO - CYETOBOACTBOIHH LIEJIH;

¢ KPMC®O 21 3aoviicenus 3a 0anvyu u maxcu (8 cuia 3a 2o0uwnu nepuoou om 1.01.2014 2.
— ne e npuem om EK) — OTHOCHO Halo3u OT CTpaHa Ha MPaBUTEICTBOTO. TOBa pa3siCHEHHE AaBa
HACOKM OTHOCHO KPHTEPUUTE 3a NMpU3HABAHE Ha 3aJIJDKCHUS 32 JbPKABHU TaKCH, JaHBIHU, H JPYTH
moI00HU CyMU, HaJIOXKEHH OT CTpaHa Ha IbpKaBaTa BbB BPb3Ka ChC 3aKOHH W PETYJIAIHH;

e [loooobpenuss 6 MCDPO Luxkwvn 2010-2012 (m.0exemspu 2013) - nodobpenus ¢ MCDPO 2,
MCPO 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (& cuna 3a co0uwinu nepuoou om
01.07.2013 2. — ne ca npuemu om EK). Te3n momoOpeHuss BHACAT YaCTHYHU TIPOMEHU U PEIAKIINH B
CHOTBETHHUTE CTaHAAPTH, OCHOBHO C Il Ja TpeMaxHaT ChINECTBYBAlla HEMOCIEIOBATETHOCT WIIH
HESICHOTU B TpaBWJIaTa HA MPUWIOKCHUE U M3UCKBAHUATA HA OTJICIHUTE CTaHAAPTH, KAKTO W Jia C€
BHECE MO-Tpel3Ha TEPMUHONOTUS Ha MOHATHS OCHOBHO NMPOMEHHUTE Ca HACOYEHH KBM CIICIHUTE
00EKTH WJIM Ollepallii:a) IpOMsHa B ACHUHHUIUATA Ha ,,lIepuoJ Ha (O€3yCIOBHO)IpHIOOMBaHE Ha
npaBa” ¥ ,,[la3apHO YCJIOBUE” W ca JOOaBEHH ,,yCIOBHE Ha M3IBIHEHUETO | ,,yCIOBHE Ha yciyrara’”
(MC®O 2); 6) yrouHEeHHUE 3a B TPETHPAHETO HA YCIOBHUTE Bh3HATPAXKICHUS MPU OM3HECKOMOMHAIUH,
KOUTO OTrOBapsIT Ha OIpEJCICHUETO 32 (UHAHCOB MHCTPYMEHT (KaTo (PMHAHCOBH 32JIBIDKCHUS WIIH
WHCTPYMEHTH Ha COOCTBEHMS KAIMTal)d TAXHATa OIEHKAa B Kpas Ha BCEKH OTUETEH IMEPHOJ — IO
CIpaBe/UIBa CTOMHOCT, BKII. TIPEJCTaBIHETO Ha €EKTUTE OT Hesl B OTYETa 32 BCEOOXBATHUS JIOXOJ
MCDO 3, MCDPO9, MCC39 u MCC37); B) U3UCKBaHE 3a OIOBECTSABAaHE Ha KPUTEPHUUTE IPU
OTIpEIIITHETO Ha arperupaHuTe ONepaTUBHU CErMEHTH 3a [eJTUTe Ha CErMEHTHOTO otuuTane (MCDO
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8); T) HONBIHUTENHO pa3sICHEHHWE OTHOCHO TEXHHWKAaTa Ha KOPEKIUsS Ha OTYeTHAa CTOWHOCT H
HATpylaHaTa aMOpPTH3allksl B CIIy4aWTe, KOTaTO NAJCHU aKTHBH Ca IMPEOLCHEHH, KaTO Ce IMOCTaBs
M3MCKBaHE T4 J1a € TocieloBaTeNIHa KaTo MOAX0 ] CIpsAMO MpeolieHKaTa Ha OajaHcoBaTa CTOWHOCT Ha
crorBeTHHS akTHB (MCC 16, MCC 38); m)yTouyHEeHHE OTHOCHO NIPYKECTBO IpeIiaramio KI0YoB
YIPaBICHCKH TEPCOHAN KaTo yclyra Ha JIPyro Jpy>KeCTBO, Y€ TO ChHIO € HEroBO CBBP3AaHO JIUIIE
(MCC 24).;

o [looobpenus 6 MCOPO Luxwvr 2011-2013 (m.0exemepu 2013) - nodobpenus ¢ MCDO 1,
MCDO 3, MCDO 13, MCC 40 (8 cuna 3a eoouwnu nepuoou om 01.07.2013 2. — ne ca npuemu om
EK). Te3u nogoOpeHus BHACAT YaCTUYHU TPOMEHH U PEAAKINK B ChOTBETHUTE CTAHJAPTH, OCHOBHO C
IeJT 1a peMaxHaT ChIIECTBYBAIlA HEMOCIEI0BATEIHOCT UM HESICHOTH B MIPaBMUJIaTa Ha MPUIIOKEHHE
M W3NCKBAaHWATA HAa OTACTHHUTE CTAaHIAPTH, KaKTO M Jla Ce BHECE MO-MpelH3Ha TEPMHUHOIOTHS Ha
noHstTusa. OCHOBHO TPOMEHHUTE Ca HACOYEHU KbM CIIeAHHTE OOEKTH WM OIlepaliu:a) NMpaBo Ha
npyxectBo npemuHaBaiio mo MC®O 3a mbpBH IBT Jia IpUIara CTaHAAPTH, KOMTO BCE OIIE HE ca
BJIC3JIM B CUJIa, aKO CAMHUTE CTaHAapTH M03BOJIABAT MMO-paHHO npuiaraHe (MC®DO 1); 6) yrouHeHue 3a
Herpuioxkenne Ha MC®PO 3 3a orumrane Ha (opMHpaHe Ha CHBMECTHH CIOpPa3yMEHHS BHB
(hMHAHCOBUTE OTYETH HA CaMUTE CHBMECTHH CIIOPa3yMEHUs; B) pa3siCHEHWE OTHOCHO o0XBaTa Ha
JOTOBOpHUTE, KOMTO ca B 00XBaTa Ha M3KIIOYEHHETO 3a Tpyna (UHAHCOBM aKTHBH W MACHBU C
HETHpAIlX TO3MUILNHU CIPsIMO ma3apeH u kpeauteH puck (MC®DO 13); r) yrouHeHHe Ipu TPETHPAHETO
Ha €JHa CclieJiKa, KOSITO OTroBaps €JHOBpeMeHHO Ha kputepuute u HAa MC®O 3 u ce oTHacsd 3a
WHBECTUIIMOHHN MOTH cbhriiacHo MCC 40, ue ciensa Aa MMa MOOTAETHO MPHIIOKEHUE HA J[BaTa
cTangapTa He3aBucuMo enuH oT Apyr (MCC 40).

JlonbIHHUTENHO, 3a IIOCOYEHUTE IO-[0y HOBH CTAaHAAPTH, NPOMEHEHH CTAaHAApTH M IPHETH
TBJIKYBaHUS, KOUTO ca M3/aZCHU, HO BCE OIIE HE ca B CHJIA 3a TOAMIIHM NEPUOAM 3armoyBaiiy Ha 1
sayapu 2013 1., PBKOBOJCTBOTO € HPELECHUIIO, Y€ CIEJAHUTE He OMxa MMald MOTEHIHalieH e(ekT 3a
NPOMEHU B CUYETOBOJHATA TMOJHWTUKA W KiIacH(UKalUsITa M CTOMHOCTUTE Ha OTYETHH OOEKTH BBHB
(hMHAHCOBUTE OTUETH Ha APY>KECTBOTO, & IMEHHO:

e MCC 19 (peBusupan-2011 r.-) Jloxonun Ha HaeTu jurma (B Cuia 3a TOAUIIHU MEPUOTU OT
1.07.2014 r. — ne e npuet ot EK). Ta3u npomsHa e cBbp3aHa ¢ pa3aCHEHHE OTHOCHO TPETHPAHETO Ha
BHOCKHM, HAallpaBeHU OT CTPAaHA Ha CIY>KUTEIH WIM TPETH JHMLA B IJIAaHOBE C Ae(HUHHUPAHU TOXOIH,
CBIVIACHO (hopMaJTHUTE YCIIOBHS Ha ChOTBETHHS miaH. [IpomsHarta ompenens, de Te3U BHOCKHU CIEIBa
Jla ce TpeTHpaT KaTo HaMaleHUEe Ha Pa3XOIUTe 3a CTaX WM e(eKT B MOCJIeIBAIUTE OLIEHKH Ha
HETHH MacUB(aKTHB) MO TUIaHA B 3aBUCHMOCT OT TOBA JIAId BHOCKHUTE ca 0OBBP3aHU ChC CTaXa WIIH

HE.;

-HauBuayanHusST (UHAHCOB OTYET Ha JAPYKECTBOTO € M3TOTBEH Ha 0a3a MCTOpUYECKaTa
[eHa C W3KJII0YeHHe Ha HWMOTHTE, MalIMHUTE W 00OpyABaHETO, WHBECTHUIMOHHUTE WMOTH H
(MHAHCOBHUTE HMHCTPYMEHTH Ha pAa3IOJOXKEHHWE M 3a mpojax0a, KOWUTO ca OLEHEeHH Ha Oasa
MIPEOLICHEHA PECTI. CIIPABEJINBA CTOMHOCT.

Jpy’kecTBOTO BOIM CBOHMTE CUETOBOAHU peructpu B Obirapcku je (BGN), koiito mpuema
Karo HEroBa OTYETHA BajyTa 3a MpeicTaBsHe. JlaHHWTe B HMHAMBHUAyaIHUS (DUHAHCOB OTYET W
HNPUIOKEHHUATa KbM HEro ca MpPEICTaBEHH B XW/ISAU JIEBA, OCBEH aKO HELIO APYro M3PUYHO HE €
yKa3aHo.

[IpencraBsHeTo Ha (PMHAHCOB OTYET CHITIACHO MeEXIyHapOAHUTE CTAHAAPTH 3a (pUHAHCOBH
OTYETH M3HMCKBAa PBKOBOACTBOTO Ja HANpaBH Ha-JOOpH NPHUOIM3WUTENTHH OLIEHKH, HAYWCICHHS W

pa3yMHO OOOCHOBaHHU IMPEIIONOKEHUI, KOUTO OKa3BaT €(eKT BBPXY OTYETEHUTE CTOHHOCTH Ha
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AKTHBHUTE W MACHBHTE, HAa TPUXOIUTE W PA3XOJMTE, ¥ HA OMOBECTSIBAHETO HA YCIOBHU B3eMaHHs U
3aJIBJDKCHYSI KbM JIaTaTa Ha oT4eTa. Te3u MPUOTU3UTEIIHU OLICHKH, HAUUCIICHHS U MPEATIONIOKEHUS ca
OCHOBaHU Ha I/IH(i)OpMa]_[I/DITa, KOsATO € HaJIM4YHa KBbM JaTraTa Ha (1)I/IHaHCOBI/I$I OTYECT, Mopaaru KOCTO
OpmemuTe (QaKTUYSCKHA PE3yJITaTH OWxa MOTJIM na ObIaT pa3MdHH OT TAX (KaTo B YCIOBUSA Ha
(mHAHCOBA KpU3a HECUTYPHOCTUTE ca TMO-3HaunTeNHH). OOEKTHUTE, KOUTO MpEAIoiarar mo-BUCOKa
CTCIICH Ha Cy6CKTI/IBHa IMpeucHKa WJIKW CIOXHOCT Ha, HWIKW KBACTO MPCAINOJIOXKCHUATA U
MPUOIM3UTETHUTE CYETOBOHH OIICHKH Ca ChIECTBEHH 32 (PUHAHCOBHS OTUYET, Ca OMTOBECTEHHU .

2.2. Cpasnumennu oannu

JpykecTBOTO TpeAcTaBsl CpaBHHTENHA HH(popManus B TO3M (UHAHCOB OTYET 3a eaHa
NpeAX0/HA TOINHA.

Korato ¢ HeoOX0oaMMO, CpaBHUTEITHUTE JaHHU ce pekiacudumupat (M Mpen3unuciIsaBar), 3a aa
Cce MMOCTUTHE CHIIOCTABUMOCT CIIPSAMO IIPOMEHH B IIPEACTABSIHETO B TEKYI[aTa TOIUHA.

IIpes 2013 1. ca HampaBeHH PETPOCHEKTHBHU NPEU3UYMCICHHUS M peKIacuPUKaluu B
cpaBHUTENHATa WH(pOpManus 3a 2012 T. 0 OTHOILICHHE HA CICAHUTE OOCKTH: Pa3XO0H 3a IMEPCOHA;
IBITOCPOYHH 33JbJDKEHHS KbM II€PCOHANA [IPY [IEHCHOHUPAHE; APYT'HM KOMIOHEHTH Ha BCEOOXBATHUS
J0x0A (IOoCIeABalIM OLIEHKN Ha IEHCUOHHHU IJIaHOBE ¢ Ae()UHUPAHM AOXOAW) U HATPYIaHU Hevyanou u
3aryou (pesepB ,HepasmpeneneHa rmneuanOa”’). OCHOBaHMETO 3a TE3UW NPEU3YUCICHUS U
paknacuduxammu e pepusupanuisT MCC19. PBKOBOACTBOTO € MPENEeHWIO ChIIECTBEHOCTTa Ha
IPOMEHHUTE W € IPUENI0, Y€ HE € HEeOOXOOMMO W3rOTBSHETO U NPEACTaBIHETO Ha TPETH OTYET 3a
(hMHAHCOBOTO CBHCTOSHME KBM Havanoro Ha mpeaxomuus nepuox — 01.01.2012 r. [JomsnHUTENHO,
pBKOBOACTBOTO He € mpueno npomsHata B MCCI, NOKOIKOTO HE € 3aJb/DKMTENHO, 32 CMsSHA Ha
HaMMEHOBAaHMETO Ha OTYETa 32 BCEOOXBATHHS JOXOJ — HOBOTO HAaMMEHOBAHHE € OTYET 3a IedandaTa
WM 3ary0aTa U IpyTus BCeOOXBAaTEH JOXOT .

IIpes 2013 r. npyskecTBOTO € MpHeno 3a npuiaoxkeHue U HoBust MCDO13. CeriacHO HETOBUTE
HACOKM 3a NpEeMHHaBaHE TO € MPEACTABHIIO W3WUCKBaHATa OT CTaHAapTa WHQOpMAIMs caMmo 3a
texymara 2013 r. 6e3 1a e HanpaBWIIO JOIIBITHEHUS B cpaBHUTeNHaTa nHGopmarus 3a 2012 1.

2.3. @ynkyuonanna éanyma u RPU3IHAGAHE HA KYPCOGU PA3IUKU

OyHKIMOHATHA ¥ OTYETHA BalyTa Ha MpeICTaBsIHE HA (PUHAHCOBHS OTYET HA IPY>KECTBOTO €
obnrapckust sneB. Ot 1.07.1997 r. neBbpT € QuKcHpaH B ChOTBETCTBHE Chc 3akoHa 3a BHB kbM
repMaHckata Mapka B cboTHotieHrne BGN 1 : DEM 1, a ¢ BbBEXJIaHETO HA €BPOTO KaTo oduIHaiHa
BastyTa Ha EBponelickus cbio3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583 : EUR 1.

IIpy nBpBOHAaYamHO TNpHU3HABaHE, CHAEIKa B YYyXKIECTpaHHAa BalyTa C€ 3alllicBa BBbB
(yHKIMOHANTHATA BAIyTa, KAaTO KbM CyMaTa B Uy>KAECTpaHHA BalyTa ce mpuiara OOMEHHUAT Kypc KbM
MOMEHTAa Ha cJefKara Wiu omnepauusara. [lapuuHuTe cpencTBa, B3eMaHMITAa U 33JAbDKEHUATA, KAaTO
MOHETapHH OTYETHH OOEKTH, [CHOMHMHUPAHH B 4YyXIECTpaHHa BalyTa c€ OTYHUTaT BbB
(yHKUMOHANIHATAa BajyTa KaToO ce Ipuiara OOMEHHHAT Kypc, nmyOnukyBaH oT BHDB 3a mocnennus
paboteH aeH Ha choTBeTHHA Mecell. KbMm 31 mekeMBpH Te ce OlLEHsBAT B OBJATapCcKH JieBa, KaTo ce
M3II0JI3BA 3aKITIOUMTENHUAT 0OMeHeH Kypc Ha bHb.

HemoHeTapHuTe OT4eTHH OOEKTHM B OT4eTa 3a (DMHAHCOBOTO CBHCTOSHHE, ITbPBOHAYAIHO
JCHOMHMHUPAHHU B YyXKIECTpaHHA BallyTa, C€ OTYMTAT BbB (DyHKIMOHAJIHATA BajyTa KaTo ce Mpuiara
UCTOPUYECKUAT OOMEHEH Kypc KbM JlaTaTa Ha OIepalysITa U IOCIe/Ballo He Ce MPEOlCHsBAT 10
3aKIIIOYUTENEH KypC.

EdextuTe 0T KypcoBUTE pa3imKH, CBBP3aHH C YPEKIAHETO HA CHIEIKH B UyXKICCTpaHHA BAIyTa, WIH
OTYHTAHETO HA THPTOBCKH CAEIKH B Uy)KJIECTpaHHA BajdyTa IO KypCOBE, KOUTO Ca Pa3IUdIHH, OT TE3H,
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M0 KOWUTO MHPBOHAYAIHO ca OWIM MPHU3HATH, CE€ BKJIIOYBAT B OTYETa 3a BCEOOXBATHUA N0X07 (B
nevan0ara WM 3ary0ara 3a TOJAMHATa) B MOMEHTa Ha BH3HUKBAHETO MM, KAaTO C€ TPETHpAT KaTo
“apyru noxojau/(3aryou) ot mefiHoctTa” (B meuanbaTa wid 3ary0aTa 3a TOJMHATa) U Ce NPEIACTABST
HET

3. Ilpunoscenu cougecmeenu c4emogoOHu NOTUMUKY

3. 1. Ilpomenu ¢ cuemoeoonama noaumuKa
Br3mpuerara cueToBOHA MOJUTUKA € MOCIENOBATEIHA ¢ IIpUJIaraHaTa mpe3 npeaxogHaTa roJuHa, ¢
W3KIIOYEHNE Ha TPOMEHUTE, HACTBHIIWIA B CAMHTE CTAaHAAPTH, MOAPOOHO ONMMCAaHH B HACTOSIIUTE
MTUCMEHH TTOSICHEHUSI.

3. 2. Umomu, mawiuHu cbopviceHusn u ooopyosane:

Karo uMoTH MalmvHA U ChOPBHKEHUS CE OTYUTAT aKTHBH, KOMTO OTroBapsT Ha kpurepunte Ha MCC
16 1 ©MaT CTOWHOCT MpH MPUAOOHUBAHETO paBHA WK 1MO-BrUcoka OT 700.00 iB. AKTHBHTE, KOUTO MMAT
CTOMHOCT IO - HUCKA OT [TOCOYEHATa C€ OTUMTAT KaTo TeKYIM Pa3XoJy 3a Meproia Ha MpUuA00OUBaHE B
CHOTBETCTBHE C 0JOOpeHaTa CUETOBOJHA IMOJUTHKA. BCEKM HMMOT, MallMHAa WIH CHOPBHKEHHE Ce
OIIEHsABA TpH TMPHUIOOWBaHETO My IO IIEHa Ha NPUAOOWBAaHE OINpeAelieHa B CHOTBETCTBUE C
usuckBanusara Ha MCC 16.

HdpyxkecTBoTo € mpueno na oTryuta MMOTHUTe, MallMHUTE, CHOPBKEHUATA W 00OpYyIBaHETO B
crotBeTcTBHe ¢ MCC 16 mo meHa Ha mnpuioOMBaHe 0e3 BCHYKH HATPYIMaHW aMOPTHU3AIHOHHH
OTUYHCJICHUS U HaTpymnaHa 3ary0a ot o0e3IeHKa.

[ocneaBammuTe pazxoau ce MpuOaBAT KbM OalaHCOBaTa CTOMHOCT HA aKTHBA WM CE OTYMUTAT KaTo
OTZIeJIeH aKTHB, CaMO KOTraTo ce O4yakBa, 4e [[py>kecTBOTO mie moiydn ObIenyi HKOHOMHYECKH W3TOIU
CBBP3aHM C ymnoTpeOara Ha TO3W aKTWB W KOTaTO OTYETHATa UM CTOMHOCT MOXKe Aa OBble JOCTOBEPHO
omperneneHa. Paxoaurte 3a TeKymoTo 00CIyXKBaHe HA UMOTH, MAallIMHU, ChOPBKEHUS U 000pYABaHE ce
OTYHTAT KaTO TEKYILIH 3a TIePHOAa.

BanancoBara cTOWHOCT Ha 1aieH UIMOT, MalllHa, ChOPBKEHNE U 000PYIBaHE ce OTIHCBA:
V' npu mpogax6a Ha aKTHBA;
KOrato HE C€ O4YaKBAaT HUKAKBU JAPYTM MKOHOMHYECCKH HU3TOAW OT MU3IMOJ3BAHCTO HA aKTHBa
WM TIPH OCBOOOXKIaBaHE OT aKTUBA;
OOeKT UMOT, MalllMHa WK 000pYABaHE Ce OTIMHUCBA MPU MpoaakOdaTa My WM KOraTo HE Ce OYakBaT
ObIIeNTN CTOTMAHCKH IIOJI3W OT MpOoIbJDKaBamiata yrmoTpeba Ha aktuBa. [lewanbata wmm 3aryOara,
BB3HMKBAIIIA OT OTIHMCBAHETO HA MMOT, MallIMHA, ChOPBKEHHUE WM 000pYIBaHE Ce BKJIIOYBAT B Ievaioara
i 3ary0ara, KOraro akTUBBT ce oTmuiie. [ledanoure u 3aryOuTe OT OTIHCBAHETO UM CE OTPEICIAT KaTo
CE CBIIOCTABSAT TIOCTHILICHUATA C OaNaHCOBAaTa CTOMHOCT U €€ OTYUTAT B OTYETA 32 IOXOJIHTE.
JIBHFOTpafIHHTe MaTrc€puaiHi aKTUBU CC aMOpPTU3UPAT IO JIMHEHHUS METOJ 3a Mepuoaa Ha OYaKBaAHUA
IIOJIC3CH JKUBOT, OINPENICIICH KbM MOMEHTA Ha MPUJI00MBAaHE HA aKTHUBA. AMOPTH3AIUITa HA aKTUBUTE
3armoyBa OT MOMEHTa, B KOWTO T€ Ca HAIMYHU B JPYXKECTBOTO, HA MACTOTO M CBHCTOSIHUETO,
HEOOXOJUMH 3a eKCIIOATAIlUsATa UM IO HAa4YWHA MPEJBHUJCH OT PHKOBOJCTBOTO. AMOPTH3aIMITa Ha
AKTUBUTE CE MPEYCTAHOBSABABA Ha 10 paHHATAa OT JBETE JaTH:
JlaTara, Ha KOsTO ca KiIacu(UIUpaHu KaTo JbpiKaHU 3a mpojaaxoa ceriaacao MCDO 5;
\'  narara Ha OTIHCBAaHE HA AKTHBHTE;
AMopTu3anusITa He ce MPEeyCTaHOBSBA B MEPHOIU HA TIPECTON WM U3BAXKIAHE OT aKTUBHA yIOTpeoa.

CpenHusT moJsie3eH KUBOT B TOAMHH 33 OCHOBHUTE TPYIH ABITOTPANHN MaTEpHATHU aKTHBH, € KAaKTO
clieBa:

I'pymna Tonunn

Crpanu 25
MalvHN 1 ChbOPBIKEHHS 12.5
Komnrorpu 1 nepudepust 2
TpaHCIOPTHU CPEACTBA U JP.aKTUBH 4
CTONaHCKU UHBEHTAP 6.66
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Onucanue Chabpikanue

3emu CrniomarartenHa 3eMs, OLIGHEHa OTIENHO, JOPH Ja € 3aKyIleHa 3aeIHO ChC
crpaju. 3eMsTa He MOJJIEKHU Ha aMOpPTHU3aLusl.

Crpaau CpobpTCTBAlM CIPaAd M BPEMEHHHU IOCTPOMKH ce€ OLEHSBAT MOOTIENHO,

AO0PH aKO Ca 3aKYyIICHHU 3aC€IHO ChC 3EMATA, BbPXY KOATO Ca PA3IIOJIOKCHU.

MamuHu 4 ChbOpPbKEHUs!

O6mm u cermubUIHN ChOPHKEHUS, ABTOMATH3UPAHA M HEABTOMATH3UPAHH
MallluHH.

IIpou3BoaCcTBEHO M
TBProBCKO 000py/ABaHe

00610 1 oucHO 0OOpyIBaHE.

JApyru aktuBu

OO63aBexxmane W MeOeIMpOBKa, €IEKTpOHHA OQHUC-TEXHWKA, >XKeae3apus,
BBTPCUIHH TPAHCIOPTHU CPEACTBAa, KaMUOHM, IUTATGOPMU U JPYTH
MIPEBO3HHU CPEJICTBA, BH3CTAHOBUMH OIAKOBKM, MOOWIHH Tele()OHH ChC
crorHocT Hax 700 neBa.

He3apbpuienn axkTuBM
aBaHCH KbM JA0CTABYMIHT

HezaBbpiuenu crpanu, MalinHHM, ChOPBHKEHHS WIH APYro 00OpynABaHe,
aBaHCH KbM JIOCTaBUMIM 3a 3aKyIllyBaHE Ha IBJITOTPalHU MaTepHaTHU

AKTHBH (HO HEC 3a CTOKH HWJIN YCJ'IYI‘I/I)

Obe3yenka Ha 0b12OMPATIHU MAMEPUATHU AKIMUGH

KbM Bcsika oTueTHa gata [pykecTBOTO MpeleHsBa Jaid ca HalWIle WHIUKAIUU, Y€ JaJeH aKTUB
Moke Jna Obne obOesneHeH. Koraro chbiecTByBa NpU3HAaK 3a 00e3leHKa, J[pyxkecTBOTO mpaBu
odunmagHa MpUOIM3UTENHA OIleHKa Ha Bh3CTaHOBMMAaTa cToiHOCT. Koraro GamaHcoBara CTOWHOCT
Ha JaJeH aKTHB HaJBUIIABAa HETOBaTa BH3CTAHOBMMA CTOMHOCT, aKTHMBBT CE€ CUHMTA 3a OO€3LEHEH U
CTOMHOCTTa My C€ HaMaJIABa JI0 HEroBaTa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBUMAaTa CTOMHOCT € To-
BHCOKaTa OT CIIPaBeJINBaTa CTOMHOCT, HaMaJIeHa ¢ Pa3XoAMTe 3a Mpoaax0dara U CTOMHOCT B ynorpeda
Ha aKTHBA WK Ha 00EKTa, TeHEePHUPAIIl MapHYHU TOCTHILICHHS U C€ OTIPeNIeNsl 32 HHIUBUAYaICeH aKTHUB,
OCBC€H AaKO AKTHUBBT HEC reHepnpa HapI/I‘IHI/I IOCTBIUICHUA, KOUTO Ca J0 rojisiMa CTCIICH 3aBHCUMH OT
TE3H OT APYTU aKTUBU WU TPy aKTUBHU.

KoM nara Ha ¢puHAHCOBUS OTYET HSIMAa WHAWKALWA 332 00e3IeHKA.

3. 3. Pazxoo0u no 3aemu
IIpe3 otuetHus nepuon dpykecTBOTO HsIMa pa3XxoAu MO 3a€MU.

3. 4. Hueecmuuuonnu umomu
Kato uaBectumonan Mot ckriracio MCC 40 ce oT4nTaT 3eMHU W/WIH CTPad, KOUTO € AbPKaT C
1eJT TIOJTyYaBaHe Ha MIPUXOIU OT HaeM WJIM 33 YBEJIMYaBaHE CTOMHOCTTA Ha KaluTala.
Jpy>XecTBOTO HE OTYMTA YYaCTHE B UMOTH, AbPKAHU 10 OMEPATHBEH JM3UHT, KATO WHBECTHUIIHOHHU
HMOTH.

3. 5. Hemexkyuwiu nemamepuainu aKkmueu
Karo HemarepuasHuTEe aKTHBH C€ OTYMTAT AKTHUBH, KOMTO OTTOBapsAT Ha OMNpEAEJCHUETO 3a
HeMaTepualleH aKTHB W OTroBapsT Ha KPUTEPUUTE 32 OTYMTAHE HA HEMATEepPUAIHU aKTUBH
dhopmymuparn B MCC 38.
[IbpBOHAYATHO HEMATEPHATHUTE aKTUBH CE OTYUTAT TI0 IIeHa Ha MpUI00uBaHe.
Lenara Ha mpunoOMBaHe HA OTAETHO NPUAOOUT HEMaTepHalleH akTUB ce ompenens cbriacio MCC38
1 BKJIIOYBA!
Y  TOKymHAaTa IieHa, BHOCHHTE MHTAa ¥ HCBB3CTAHOBUMHTE MAHIH BBPXY IOKYIIKATa,
THPTOBCKUTE OTCTHIIKK M PabaTh ce MpUCIIajar;

V' BCAKAKBH CBBP3aHH PAaXO/H 3a ITOATOTOBKATA HA aKTHBA 38 HEFOBOTO OYAKBAHO H3ITOJI3BAHE;
Lenara Ha npuaoOWBaHe Ha HEMaTepHaJleH aKTUB MPUIOOUT B 3aMsiHA C HETIAPUYEH aKTHB CE€ U3MEpBa
TI0 CTIpaBeINBa CTOMHOCT, OCBEH aKo:

pa3MeHHaTa AEHHOCT HAMA ThPIOBCKA CBIIHOCT;
CIpaBeUIMBaTa CTOMHOCT HUTO Ha MOJYyYEeHHUsI aKTHB, HUTO Ha JAJCHUS aKTHB, MOXe /1a ObJe
H3MepeHa Ha/IeXKTHO;
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[IpuaoOUTHAT aKTUB CEe U3MepBa MO TO3W HAYMH, JOPU aKO JPYKECTBOTO HE MOXKE He3a0aBHO na
OTITUIIE JAJICHUSI aKTUB. AKO MPUIOOUTHAT aKTHB HE € OIICHEH IO CIpaBe/IBa CTOMHOCT, HETOBaTa
IleHa Ha Mpu00MBaHEe ce U3MepBa 0 OamaHcoBaTa CTOWHOCT HA MAJCHIS aKTHUB.

llenata Ha mpuAOOMBaHEe HA BBTPEITHOCKH3AICH HeMaTepualieH akTuB chriacio MCC38 e Herosata
ce0eCTOMHOCT BKIIOYBAIlA CyMaTa Ha pa3XoJUTe, HANPAaBeHU OT JaraTa, Ha KOATO HEMAaTEePHATHUST
AKTHB € OTTOBOPWJI 3a ITBbPBU II'bT HA KPUTCPUUTE 3a IIPU3HABAHE.

HemarepuanHuTe akTMBU €€ OTYMTAT CieJ OPUIOOMBAHETO IO CeOECTOMHOCT HamajaeHa C
HATpyIaHaTa aMOPTH3AIUS U HATPYTIAHU 3aryOu OT 00e3IeHKaA.

I[py)KCCTBOTO OLICHsABA JaJin TOJIC3HUAT KHUBOT Ha HEMATCpHAJICH AaKTUB € OrpaHU4YCH WA
HCOIrpaHUYCH.

HeMaTepHaneH AKTHB CC€ pasriiekaa, KaTo uMall HEOrpaHUYCH ITOJIE3CH JXUBOT KOIraTo, Ha Oa3ara Ha
aHaJIu3 Ha CbOTBCTHUTC (baKTOpI/I, HE CBUICCTBYBA NPCABUIUMO OI'paHUYCHHUEC 3a IICpUuoaa, rmpe3 KOMWTO
CC OYaKBa aKTHUBBT Aa rCHEPHPA HETHU MMAPUYIHHU IMOTOLHU 3a APYKECTBOTO.

HeMaTepI/IaJ'IHI/ITC AKTHBHU C OI'PAHHUYCH IIOJIC3CH KUBOT CC aMOPTU3UPAT, 4 HEMATCPUATTHUTE aKTUBU C
HCOr'paHUYCH I10JIE3CH KUBOT HE C€ aMOPTHU3UPAT.

HCMaTepI/IaJIHI/ITe AKTHUBU, KOUTO IMOMAJICIKAT HAa aMOPTHU3alud C€ aMOPTU3UPAT I10 JIMHEMHUSA METOA 3a
CpOKa Ha OIPCACIICHUS ITOJIC3CH JXUBOT.

AMopTH3anusTa 3armoyBa, KOraro akTUBBT € Ha pa3nojoKeHUe 3a MOJI3BaHe, T. €. KOraTto TOW € Ha
MSCTOTO U B CBCTOSHHETO, HEOOXOAUMO 3a CIOCOOHOCTTAa My Jia PabOTH MO HAYKMH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3AIMATA CE PEKPATABA HA TIO-paHHATA OT:
JaraTa, Ha KOSATO aKTHBBT € KJIACH(QHIMpPaH KaTo JbpXaH 3a mpojaxoda (WM BKIIOYEH B
Hpyx)ecTBOTO 3a 0CBOOOXKAaBaHE, KOSATO € IbpKaHa 3a mpoaaxkoda) B ceoTBeTcTBUE ¢ MCDO
5;
V' narara, Ha KOSITO AKTHUBBT € OTIIHCAH;
CpeqHUAT TI0JIe3CH JKUBOT B TOJUHU 32 OCHOBHHUTE TPYIH aMOPTU3UPYEMH HEMATCPHAITHH aKTHUBH, €
KaKTO CJIe/IBa:

I'pyna T'onuan
IIpoxyKTH OT pa3BoliHa AEHHOCT
ITporpamuu npoayKTH 2
Hpyru IHA

Obe3ueHKa Ha HeMAMEPUAIHU ObI2OMPATIHU AKMUBU

AKTHBH, KOUTO HWMAaT HEONPEJACTCH IOJIE3CH XUBOT HE CE aMOpPTU3MpaT, a Ce MpoBepsBaT 3a
o0e3lieHKa Ha TonauWIIHA 0a3a. AKTHBH, KOMTO CE€ aMOPTHU3UPAT, C€ MPErJeKIaT 3a HalIuvue Ha
o0e3lieHKa, KOraro ca Ha JIMIe ChOMTHS WIM MMa IPOMSHA B OOCTOSATEIICTBATa, MOACKA3BalllH, Ye
OamaHcoBaTa CTOHHOCT Ha aKTMBUTE HE € BBH3CTAaHOBMMA. 3a 3aryba OT OO0€3IeHKa ce IMpHU3HaBa
cyMaTa, ¢ KOATO OanaHcoBaTa CTOMHOCT HAJXBBPJsS BH3CTAHOBHMATa. Bh3CTaHOBHMMATA CTOWHOCT €
[M0-BHCOKaTa OT HETHATa MpOJakHa CTOMHOCT M CTOHMHOCTTAa B ymorpeba. 3a ma ce ompemenn
CTOWHOCTTA B YIoTpeba, akTUBUTE C€ TPYNUparT B Hall-MaJKUTEe BB3MOXHH pa3rpaHUYMMHU €IUHUIH,
TeHepUpaIy napuyHu notoly. HeuHAHCOBH aKTHBH C W3KIIIOUEHHE Ha IOJIOKUTEIIHA PEryTaIlus,
KOWTO TMOJUIekKaT Ha OOe3leHKa ca TMPOBEpsBAT 3a CBCHTYAJHO BB3CTAHOBSBAaHE Ha 3aryba oOT
o0e3IeHKa KbM BCSKa OTYETHA JaTa.

3. 6. Qunauncoeu uncmpymenmu

DHUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO mopaxkja (UHAHCOB aKTHB 3a JaJCHO JPYKECTBO U
(MHAHCOB MaCWB WJIM KallUTaJOB WHCTPYMEHT, 3a JpPyro JApyXecTBO. JIpyKecTBOTO TpU3HABA
(hMHAHCOB aKTHUB WM (PMHAHCOB MACHB B OTYETA 3a (PMHAHCOBOTO CHCTOSIHME, KOIaTO CTaBa CTPaHa Io
JIOTOBOPHUTE YCJIOBHS HA (PUHAHCOB HHCTPYMEHT.

DUHAHCOBUTE aKTUBU U TIAaCHBH C€ KIAaCUPHUITUPAT ChIVIACHO M3nckBaHuATa Ha MCC39.

[Ipu mEpBOHAYAIHOTO MpU3HABaHe Ha ()MHAHCOBUS aKTHB WM (pUHAHCOBHS MacHB, JpykecTBOTO TH
MpU3HaBa 10 CIPABEIMBAaTa UM CTOHHOCT, IUTIOC, B CiIy4as Ha (DMHAHCOBHM aKTHBH WM (PUHAHCOBHU
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[acuBU, KOUTO HE C€ OTYMTAT MO CIpPaBeAJMBa CTOHHOCT C MpPHU3HABaHE B OTYETa 3a IOXOIHTE,
TPaH3aKLMOHHUTE Pa3XOAM, KOUTO CE€ OTHACIT AMPEKTHO KbM IPHUIOOMBAHETO WIM HM3/1aBaHETO Ha
(DMHAHCOBU aKTHBHU WM (PMHAHCOBU MACHBH.
HpyxectBoTo Kiacuduuupa GUHAHCOBUTE CH aKTHBU CJIe[l IbPBOHAYAIHOTO UM IPU3HABAaHE U B Kpast
Ha BCEKH OTYETEH NEPHOA, Mpepasriexkaa kiacudukanusara Ha (mpekiacupuuupa) Te3d aKTHBH, 3a
KOHMTO TOBA € MTO3BOJIEHO U YMECTHO.
PenoBHuTE MOKYIKM MM npoaaxOu Ha (MHAHCOBM AaKTUBHU CEe IPU3HABAT HA JaTaTa Ha ThPryBaHE
(cmenkata), T.e. Ha JjaTaTra, Ha KOsATO J[py»ecTBOTO ce € aHrakhpajio Ja KyNu WIH Mpojajie aKTHB.
PenoBHUTE MOKYNKM WIM NPOJAKOM ca MOKYNKHM WIM MPOAaXOW Ha (MHAHCOBH aKTHBH, YHUTO
YCIIOBUSl M3MCKBAT INMPEXBBPIIIHETO HA aKTWUBA Mpe3 MEpHOA OT BpeMe, YCTaHOBEH OOMKHOBEHO C
HOpMAaTUBHA pa3nopeada WM AeHCcTBAalla IPAKTUKA Ha CbOTBETHHSI 1a3ap.
[IbpBOHAUaNHOTO KIacHPUIUMpaHe Ha NPUAOOUTH IBIATOBH HMHCTPYMEHTH € B 3aBUCHMOCT OT
HaMEPEHUETO Ha JPY>KECTBOTO OTHOCHO HauyMHA Ha peaju3upaHe Ha ObAella HKOHOMHYECKa M3roja
OT MHCTPYMEHTHTE (Ja ce IbprKaT OO Majeska ¢ IeJl MoJyyaBaHe Ha AOXOX OT JIMXBUTE, MPoJaxkoa c
IeJT peanu3upaHe Ha nedanda B KpaTKOCPOUEH MEPUOJ WITH APYTo) U Bh3MOKHOCTTA TOBa HaMepeHHe
Iia ce peanu3upa gokpail. Knmacudukamusra e enHa ot clieJHUTe 4YeTupu Kareropuu (“rpymu’”):

1. 3aemu U B3eMaHWS;

2. HWuBecTummu, AbpKaHU 10 MAJEK;

3. ®DuHAHCOBM aKTHBH, OTYMTAHM MO CIpaBEIIMBa CTOHHOCT B Nevyandara Wi 3arybara, B T.d.

IBPKaHH 32 ThPTyBAaHE;
4. @OuHAHCOBH aKTHBH Ha Pa3MOJIOKEHUE 3a MPoIaxoa;

Cren mhpBOHAYANHOTO MpPU3HABAHE JIPY>KECTBOTO OICHsABAa (UHAHCOBUTE AaKTUBH IO TAXHATA
CrpaBeINBa CTOMHOCT, 06€3 Ja ce MPHUCIaAaT pa3XxoAnuTe M0 CAETKaTa, KOUTO OMxa ce U3BBPILWIN IIPU
npofax0a WM APYT BHJ M3BaXJaHE OT YHOTpeOa, ¢ M3KIIOYEHHE Ha CIydauTe, Kacaelld CIEIHUTE
BUJIOBE aKTUBHU:

\/ 3a€MH U B3CMaHUSA, KOUTO CC OLCHABAT IO aMOPTU3HUPAHa CTOMHOCT C H3IIOJ3BAaHETO Ha
METOJa Ha e(l)eKTI/IBHI/Iﬂ JINXBCH IMPOLICHT,

\ IbpKaHU JO0 TMaJie’)X WHBECTUIMH, KOUTO CE€ OLEHSABAT IO aMOpPTU3MpaHa CTOWHOCT C
M3M0JI3BAHETO Ha METO/1a Ha e()eKTUBHUS JINXBEH MPOLICHT;

\/ HWHBECTUIIUHN B KAalIUTAJIOBU UHCTPYMCHTHU, KOUTO HAMAT KOTHPAHA Ma3apHa IICHAa Ha aKTHUBCH
nasap 1 4uvsiTO CripaBeajinBa CTOMHOCT HE MOXKE Ja C€ OLCHU HAJCXKIHO,

Cien mhpBOHAYAHOTO TpU3HABaHe, JIpy)KeCTBOTO OlleHsIBa BCHYKH (MHAHCOBH TIACHBU II0
aMOpTU3UpaHa CTOWHOCT ¢ IOMOIITA Ha €()EeKTUBHUS JIMXBEH METO/], C M3KJIIOYCHUE HA!

\/ q)HHaHCOBI/I MMacMBU OTYUTAHU MO CHpaBCAJInBa CTOMHOCT B ITeuaadaTa Ui 3211"}/'621Ta.

AMopTu3rpaHara CTOHHOCT € Mocjie/BaliaTa OllcHKa Ha JBe KaTeropiuu (UMHAHCOBH aKTHUBH:
v KpeIMTH M B3€MaHUs, KOUTO ca ¢ (PMKCUpaH Majaexk; u
v MHBECTHIIUH, TbPYKAHHM JIO TAJIEK.

AMOpPTH3MPAaHa CTONHHOCT

1. [lena Ha npugoOHBaHe.

2. llarvoc nm munyc: Hatpymana amopTu3anus Ha IpeMusiTa Wiu
oTOMBa (pas3muKaTa MEXIy IeHaTa Ha Mpua00nBaHe M HOMHHATHATA
CTOMHOCT).

4. Munyc: EBentyanna 3ary6a ot o0e31eHKa.

JpyecTBOTO OTIHMCBa (PMHAHCOB AKTHB, KOTAaTO JIOTOBOPHUTE INpaBa BBbPXY HMApHUYHUTE MOTOLH OT
(hMHAHCOBHUS aKTUB Ca M3TEKJIM WX KOTaTO MPEXBBbPIIsS (GPMHAHCOBUS aKTHB M TpaHcdepa oTroBapsi Ha
kputepunte Ha MCC39 3a oTnucBaxe.

I[py)KeCTBOTO OTIIHCBa (1)I/IHaHCOB IIaCUB KOraTo TOM € IIoraceH - T. € KOraro AOTOBOPHOTO
3abJDKCHUE € OTIIaAHAJIO, aHYJIMPHO WX CPOKBT MY € U3TCKBJI.

Hanose u yuacmus
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Bcewnuku HWHBECTULIMM IIBPBOHAYAJIHO CC IIpHU3HABAT IO II€HA Ha HpI/I)Z[OGI/IBaHC, KOsSTO BKJIOYBa
cripaBEyiiBaTa CTOMHOCT Ha nmpeaAOCTABCHOTO BB3HATPAKACHUC H PaA3XOAUTE IIO l'lpI/IZ[O6I/IBaHCTO,
CBBpP3aHU C UHBCCTHULIMATA.

WuBecTuninte B JABIIEPHU MPEINPHITHS C€ OTYUTAT W TpencTaBar mo cebecroitnoct /Ilo
CIpaBeUINBa CTOMHOCT KaTO (PMHAHCOBU aKTHBH Ha Pa3IoJIOXKEHHUE 3a mpoaaxoa ceriaacno MCC39/.
WuBecTunuuTe B AcCOLMHMPAHM MPEONPHUATHS C€ OTYMTAT M MpelcTaBAT mo cebdectoiiHocT/ Ilo
CIIpaBeJINBA CTOMHOCT KaTo (()MHAHCOBW aKTHBH Ha Pa3IoIOKEeHHE 3a mpoAaxkba ceriaacao MCC39/.
WuBecTuuuTe, KOUTO MPEACTABISIBAT MAJIIMHCTBEHHU JISUIOBE C€ OTYMTAT IO CIIPaBEJIMBa CTOWHOCT
KIacuUIUpaHd KaTo KaTo (UHAHCOBHM AaKTUBH Ha pAa3lOJOXKEHHE 3a Mpoaaxba, CBIVIACHO
muckBaausTa Ha MCC39. B cimydanTe, B KONTO HHBECTUIIMUTE Ca B KAITUTAJIOBH HHCTPYMEHTH, KOUTO
HSAMAT KOTHpaHa Ia3apHa [[eHa Ha aKTUBEH Iaszap W YMATO CHpaBeIJIMBa I[eHa HE MOXE Ja ce
OIIpeeNy HAJEKIHO Ce OTYUTAT 110 LIeHa Ha MPHI00HBaHE.

KanuTanoBure HHBECTULMH B PYTU APYXKECTBAa CE OLEHIBAT IO LleHA HA NPUAOOMBAaHe, KaTo ce
B3eMarT IMpeaBU €BEHTYaH! TPailHU 3ary0u Ha CTOHHOCTTA.

Onucanmne Cbabp:kanue

HWuBectnuun B abmiepnu | [IpuaoOuTu ¢ HaMepeHHE 3a ABJITOCPOYHO NPUTEKAHHE
ApYyKecTBa

HNuBecrunuu B cBbp3anu | [Ipunobutu c HaMepeHue 3a JbIArOCPOYHO IPUTEIKAHKE
JApyKecTBa

HNHBecTHIMM B HpI/II[06I/ITI/I C HAMCPCHUC 3a ABJIITOCPOYHO ITPUTCIKAHUC
MAJUUHCTBEHH YYacCTUs

ABaHcH [Inatenu aBaHcH 3a IPUIOOMBAHETO HA KAUTAIOBH MHBECTULINU

Hueecmuyuume, ovpircanu 00 naoesrc

WHBecTuiuure, AbpKaHU 10 MaleX, ca (UHAHCOBH AKTHUBH, KOMTO HE Ca JCPUBATUBU U HMaT
(ukcupaHM WM OmpeeNsseMHu IulaliaHus U (PUKCUpaH Majgexx W 3a KouTo JlpykecTBOTO HMa
MIOJIOKUTEITHO HaMEPEeHHEe U BB3MOXKHOCT JIa 3aJIbpXKH JI0 MMajeka, C M3KIF0UYeHHEe Ha Te3W, KOUTO ca
OTpeIeJICHN TIPpW ITbPBOHAYAIHOTO TMPHU3HABAaHE KAaTO OTYHUTAHU IO CIpPaBEAJIUBAa CTOHHOCT B
nievanoara wim 3aryoara. TakuBa ca KaTo Hanmpumep odOiueayuu, KOUTO Ce KOTUPAT HA aKTUBEH Ma3ap
U C HaMepeHHWeTO Jla ce ABpXKaT 10 Tajaexa, a He Ja ce NpojaajgaT W ako He ca OTHECEHU KbM
(hMHAHCOBUTE aKTHBH, OTYUTAHU IO CIPABEIINBA CTOHHOCT B ITeyaidaTa Wik 3arydara — onpeneacHu
KaTo TaKHBa.

HamepenueTo u Bp3MOXKHOCTTa Ha J[py>KECTBOTO /a 3aAbP’KH WHBECTHUIIMH JI0 TaJIeXKa Ce OICHsBA HE
caMo ITBPBOHAYAITHO IPU MPUIOOMBAHETO UM, HO M BIIOCJICICTBHE Ha BCAKa OajlaHCOBA JIaTa.

HpykecTBOTO HEe MOXe Jla Kiacupuuupa (UHAHCOBH AaKTHBH KaTO IbpKaHU IO Maaexk, ako Ipe3
TeKymara ()UHAHCOBA TOJHMHA WM Ipe3 IOCICAHUTE IBE NPEIXOAHNW (UHAHCOBH TOAWHH TO €
MPOAANI0 WM MpeKJacuUIMpano MoBeue OT HE3HauyuTeldHa dYacT (IO OTHOIIeHHEe Ha oobmaTa
CTOMHOCT) OT MHBECTULIUHTE, IbPXKaHH O MalekK, MPEeIH a € HACTBIMI TEXHUST Halex.

Tovpzosecku u opyzu 63emanusn u Kpeoumu
Karo kpemutn u B3emaHus ce Kiacupuumpar (GUHAHCOBU aKTHBH, KOUTO HE ca JEPUBATH U MUMAT
(bUKCHpaHU WU ONpEeASIsIEMH IJIallaHusl, KOUTO HE Ce KOTHPAT Ha aKTHUBEH Ia3ap, ¢ U3KII0UCHHE Ha:

a) Te3W, KouTo JIpyKECTBOTO BB3HAMEpsBA Ma Ipojane He3a0aBHO WIH B OJH3KO
Objelie, KOUTO e OBAAT KIacU(UIMPAHU KaTo JIbpKAHU 3a THPIyBaHE M TeE3H,
kouTo JIpy’KecTBOTO OMpenens MpU MbPBOHAYAIHOTO MPU3HABAHE MO CIpaBEIIHBA
CTOMHOCT B Teyandara Win 3aryoara;

0) Te3d, KouTo JIpy>KeCTBOTO ompenens KaTo Ha pasMoJIoKEHHE 3a MpoAaxkda Mpu
II'bPBOHAYATIHO MPU3HABAHE; HIIH
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B) TE3W, NMPU KOUTO JBPXKATEIAT MOXKE Ja HAMa BB3MOXKHOCT J1a BB3CTAaHOBH B
3HAUWTENHA CTENEH IlaTa CH ITbpBOHAYaJllHA HMHBECTUINA, C W3KIIOYCHHE Ha
clly4auTe, B KOUTO NMPHYMHATA € BJOIIABAHE HA KPEJAUTHOTO KAYeCTBO, U KOUTO Ce
KJIACH(HIIMPAT KaTO Ha PA3IOJIOKEHUE 32 PoJaxoa.

[IspBOHAYATHO TE3H B3€MaHHS M KPSAUTHU CE OLIEHSABAT IO CEOECTOMHOCT BKJIFOYBAIIA CIPABEIINBATA
CTOWHOCT Ha MOJISKAIIOTO 3a [T0Jy4aBaHe ¥ CTOMHOCTTA Ha PaxOJAUTE 1O CIeIKaTa.

KpenuTute 1 B3eMaHHATa, KOUTO ca ¢ (PUKCHPAH MaJeK Ce OTUUTAT 10 AMOPTH3UPAHATA UM CTOWHOCT.
Crnen mbpBOHAYAIHOTO MPH3HABAHE KPEIUTHTE M B3€MaHUATa KOMTO ca 0e3 (HKCUpaH MaaeK ce
OTYHTAT MO CeO0ECTOMHOCT.

BsemanwusTa OT KIMEHTH 1O MPOAAKOH, ce TPU3HABAT U OTYUTAT 110 OPUTHHAITHA (haKTypHA CTOHHOCT,
HamajeHa ¢ obOes3lleHka oT HechOupaemoct IlpubnmsnurenHa oIeHKAa Ha CHMHUTEIIHU B3EMaHHS CE
W3BBPIIBA, KOTaTo CHOMpaHETO Ha IIbJIHATA CymMa HE € BeposATHO. HecbOupaemuTe B3eMaHus ce
OTIIMCBAT MPH TSIXHOTO YCTAHOBSIBaHE.
OmpenensiHeTo Ha oOe3IeHKATa Ce W3BBHPIIBA Ha 0a3a Ha BBH3PACTOBHUAT aHAIHM3 HA BCIKO CIHO
B3eMaHe KaTo € MMPHETO B3EMaHMUsI C U3TEKBJI CPOK OT MaJIeKa.

Koem 31.12.2013 [dpykecTBOTO HSIMa OCHOBaHHE 3a 00€3IIeHKa Ha B3eMaHUATa CH OT KIIMEHTH.

OHpeZ[eHHHeTO Ha 06€3HGHKaTa CC U3BBPLIBA HAa 0a3a Ha WHIANBUAYAJICH MOAXO0A 3a BCSAKO B3ECMAHC 110
peUICHUEC HAa PbKOBOACTBOTO.

JlarbpnTe 32 BH3CTaHOBSIBAHE CE MPECTABST M0 OPUTHHATHIS pa3Mep Ha CyMaTa Ha B3€MaHeTO.
Hpyrute B3eMaHus ce NpeACTaBsIT M0 ce0eCTOMHOCT.

Karo mpnrocpounu ce kimacuuupaTr B3eMaHHs, KOUTO ca ¢ (PMKCHUPAH Ma/Ie M OCTaThbueH CPOK JI0
rajie’ka HaJl elHa TOAWHA OT JaTaTa Ha Majexa.

Kato kpatkocpounu ce knacuuuupar B3eMaHHsl, KOUTO ca:
V' 6e3 puKcHpaH maneK;
V' ¢ duKcHpaH majex M OCTAThUECH CPOK [0 Mafeka A0 e[HA FOIMHA OT JaTaTa Ha (DUHAHCOBHS
OTHYeT;
Pasxoam 3a ObJeIIN MEPUOIH - MPEAIUIATEHUTE Pa3X0AH, KOUTO KAacasiT CleBaIld OTYETHU MEPUOTU
ce MPEeJCTaBAT KaTo aBaHCOBO MPEBEJCHHM CYMU Ha JOCTaBUMIM M C€ BKIIOYBAT BBHB B3€MaHUSTA OT
KJIMEHTH U IOCTaBYHIIH.

[IpaBu ce pasrpaHuueHHE MEXIY:

- Toproscku B3eMaHus 1KAMU B pamkute Ha 120/180 aam ot narara Ha (aktypara;

- TbproBcku B3eMaHUs AbDKUMU cliea u3tndane Ha 120/180 quu oT matara Ha (akTypara.
B mepBus cioydail Te ce mOcOoYBaT IO HOMUHAIHA CTOMHOCT, KOSITO Ja MOXKE [1a Ce YJOCTOBEpH, 3a Ja
C€ OIpeeJIAT €BEeHTYAJIHUTE 3aryOHu OT JIOLIH IbJITOBE.

“AMopTH3HpyeMaTa CTOHHOCT  TpeAcTaBisdBa IIbpBOHAYaJHAaTa CTOWHOCT HAa aKTHMBA, HaMajeHa C
U3IUTATEHUTE CyMH M OOE3LEHKUTE 3a JIOIIN IBITOBE, AUCKOHTUPAHH A0 HACTOSIIATa UM CTOWHOCT C
peajieH JTMXBEH MPOLEHT.

Ta3m o1leHKa B IO-TOJIsIMa WIIM B IIO-MaJIka CTEIICH ChBIIaJa ¢ OUYaKBaHaTa pcamsrupyema CTOMHOCT.

Onucanmne Chabpskanue

Tbproecku B3eMaHHA
(1bJuKMMH B Ccpok g0 12
Mecela)

B3emanus, OBKMUMH OT KJIHEHTH, B3e€MaHWs OT KIHUEHTH IO CMETKH,
MEHUTEITHUIIN, CKOHTUPAH!U CMETKH, KHIDKA 32 HMHKacHpaHe M T.H., GaKkTypu
U KPEIUTHU W3BECTHUS, KOWUTO IMPEACTOM Ja C€ W3Aanar, HaYUCICHH
NPUXOJU, MPECPOYCHH THPrOBCKH B3EMaHUS, B3EMaHUS [0 CMETKH,
MEHUTEITHUIIM W HAYWCJICHH NpUxoau. Bcuuku ropen3OpoeHH HETHU OT
MPOBU3UU 34 JIOMIM U CHbMHHUTEIIHUA IBITOBE U IBDKUMH B paMKuTe Ha 12
Mecela ciell Kpas Ha OTUYETHUS TIEPUOJ.
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B3emanusi 0T JabluepHM | TBproBCKU B3€MaHHs, MEHUTEIHULM, B3€MAHUSI OT KJIUEHTU IO CMETKU U
npeanpuATUs (IbJKUMHU B | €BEHTYAIHO HAYHNCIEHH MPUXOAW, IBDKUMH OT IBIIEPHA HPEAIpPUATHS,
cpok 10 12 mecena) HETHU OT HPOBU3UU 32 JIOIIHU U CbMHUTEIHHU JIBJITOBE U ABbJKUMU B CPOK JI0
12 Mecena cien Kpast Ha OTYETHUS IEPUOS.

B3emanusi oT cBBp3aHu | TBProBCKH B3eMaHUS, MEHUTCIHHIIA, B3€MAHHUS OT KJIMEHTH MO CMETKH U
npeanpuATus (IbJKUMHU B | €BEHTYATHO HAYHNCIEHHW MPHUXOIH, IBIDKUMH OT CBBP3aHH NpPEIIpPHUATHS,
cpok a0 12 mecena) HETHU OT NPOBU3UH 32 JIOUIH U CbMHUTEIHU ABJITOBE U IBIKUMHU B CPOK JI0
12 mecena cires] Kpast Ha OTYETHUS IEPUO/T.

B3emanus ot THProBCKH B3eMaHMsI, MEHUTCITHHUIIA, B3€MAaHMSI OT KIMCHTH IO CMETKH H
MAJIIUHCTBEHH YUaCTHA €BCHTYAJIHO HAYWCICHU TMPUXOIU, ITBDKAMHA OT MAJIIMHCTBEHU Y4acTHS,
(IbJEKMMH B CPOK 10 12 HETHU OT NPOBU3UH 32 JIOUIH U CbMHUTEIHU ABJITOBE U IBKUMHU B CPOK JI0
Mecena) 12 Mecena cnen Kpast Ha OTYETHUS IEPHUOJ,.

Biemanuss ot ¢uckaanm | Bzemanus oT (QUCKaIHM WHCTHTYIHH 3a AaHb4eH kpeautr mo JJIC, 3a
HHTHTYIHHU OJaHblIU YObpKaHU IIPpU HM3TOYHUKA, AJAHBYHU KPCIAUTHU 3a OUBHUJCHTH,
ABaHCOBU IUIAIllaHMUS WJIM BpBIIAHE HAa JNaHBK BBPXY JH0xona (mopaau
HazBHacsHe). [ImaTeHnTe aBaHCOBM AAHBIM, KAKTO W JAHBIUTE yABPKaHU
IIpU W3TOYHMKA HE CE€ 3amucBaT Karo B3E€MaHWA, a I0-CKOPO Karo
HaMaJCHUE Ha TEKYIIUTE NaHBUHU 3aTBJDKCHUS, C OTJICA Ja Ce IMOKaxe
HETHaTa pa3iuka (3a ToNydyaBaHe WJIM IUIAllaHe), MPOU3THYaIla OT
JIaHbYHaTa Aexiapanus Ha J[pykecTBOTO BbB ()MHAHCOBHUS OTYET.

Jpyru B3eMaHus (IbJKUMHU | ABaHCH, TUNIATEHW HA JOCTABYHIIM, B3€MaHHUs OT MEPCOHANA, OT COIHAITHO-
B cpok 10 12 mecemna) OWTYPUTEITHH WHCTUTYIIMHU, OT 3aCTPaxOBaTETHH KOMIIAHUH BHB BPB3Ka C
IpeKpaTsBaHe Ha TPYIOBU MPABOOTHOIICHUS C JUPEKTOPH, KaKTO U
€BeTYaJIHH Pa3Xxou 3a ObJeIH MepHoan. BCHYKU T€ HETHH OT ChOTBETHUTE
MIPOBU3HH 32 CHMHHUTEHH ABJTOBE M BCHUKUTE ChC CPOK 10 12 Mecera.

@DUHAHCOBHM AKTHBY, OTYMTAHH 10 CIPaBeIJINBA CTOHHOCT, KaTO Mevyajida uiu 3aryba

Ta3u kaTeropus uMa JIB€ MOAKATETOPHH: IbPXKaHU 32 ThPryBaHe (PMHAHCOBH aKTHBH B 00OPOTEH MOPTQEs u
OTYUTAHU TIO CIIpaBeJINBaTa CTOMHOCT (PMHAHCOBH aKTHBH, KaTo TMedanba wiw 3aryoa. OWHAHCOB aKTHUB Ce
KJacupHLMpa B Ta3W KaTeropws, ako € MPUAOOHT ¢ Lies Mpoaax0a B KpaTKOCPOYEH IUIaH WIIM Bb3 OCHOBA Ha
peleHre Ha pbKOBOJICTBOTO. DHHAHCOBHUTE aKTHBH B Ta3H KaTErOpHA ca KIacH(PUIIMPHU KaTO KPATKOCPOYHH aKO
ca b KaHM 3a Mpoak0a Wi ce 0YaKBa TAXHOTO pealr3upane A0 12 mMecemna ciief Kpasi Ha OTYETHUS TIEPHOJ.

DOuHAHCOBH AKTHBH, TbPKAaHA 34 npouamﬁa

duHAHCOBH AKTHUBH, IOBbPKaHHU 3a nponaxc6a ca HCIACPUBATHBHU AKTUBH, KOHUTO Ca IPEAHA3HAYCHH 3a Ta3nu
KaTeropus, Wik HE Ca OMNPCACIICHU B APYIA KaTCTOPUU. Te ce BKIIOUBAT B ABJITOCPOUYHUTE aKTHBHU, OCBCH aKoO
PBKOBOACTBO MMa HAMEPCHUC [1a TPOAaaAc CBOMTEC MHBCCTUIIMH B IICpUOoaa OO0 12 Mecena. ,HPY)KCCTBOTO HEC € nMajio
TaKMBa MHBCCTUIINU IIPE3 rOANHATA.

IMokynkaTa u mpofak0aTa Ha HHBECTUIIMU CE OTYMTA KaToO Ce B3eMa MPEBUJ JaraTa Ha ThpryBaHe, T.€. JaraTta
Ha KOATO J[py»KeCTBOTO ce aHrakupa ¢ IMOKYIKa WIM Npojaaxba Ha akThBa. VHBECTHIMHTE MBPBOHAYATHO CE
MPU3HABAT TIO CMPABETHBATA CTOMHOCT TUTIOC Pa3XOIMTe IO TPaH3aKIMSTA 32 BCHUKMA (PUHAHCOBU aKTHBU, KOHTO HE CE
BOJISIT TIO CTIPaBEIIMBaTa CTOMHOCT KaTo Tevainta wim 3aryba. IHBeCTHIMH ce OTIMCBAT, KOraTo MpaBaTa 3a ToTyJaBaHe Ha
MIAPUYHUTE TIOTOIM OT MHBECTHIMH Ca M3TEKIM WX ca OWIM NPEXBHPJICHU U JIPYy:KECTBOTO € MPEXBBPIIMIIO B ChIIICCTBEHA
CTETICH BCHUKH PUCKOBE M U3MOJTH OT COOCTBEHOCTTA.

ODUHAHCOBU aKTWBU, IbPXKAHU 33 MPOAAX0a U (PUHAHCOBUTE aKTHUBH, OTYUTAHU 1O CIPABEAJIMBATA CTOMHOCT
KaTo reyanba WM 3ary0a, c€ OTYHTAT B CJENBAlINTE OTYETHH MEPHOAM IO CIpPaBEIJIMBa CTOWHOCT. 3aeMu,
B3E€MaHUsS U UHBECTULIUU, JBbPKAHU JIO MAJEXK CE OLIEHSABAT M0 aMOPTU3UPYEMa CTOMHOCT, U3MOI3BAlKH METO1a
Ha e(eKTHBHHUS JIMXBCH IMPOICHT. Peanu3upaHuTe M HEpealM3MpaHUTE MEYaJOM W 3aryOu OT NpoMsHa B
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CIpaBe/UIMBaTa CTOWHOCT Ha “‘(DMHAHCOBW AKTWBH, OTYMTAHW MO CIIPaBeIJIMBA CTOHHOCT, KaTO Iedanda HIiIu
3ary0a” ce BKJIIOYBAT B OTYeTa 3a JOXOIUTE 3a IepHoja, Mpe3 KOWTO ca BB3HHWKHANM. Hepeamusmpanure
nevanou u 3aryOu B pe3yJiTaT OT MPOMsIHA B CIIpaBeIJIMBaTa CTOMHOCT HAa LICHHUTE KHIDKA KiIacH(DUIIMPaHH KaTo
AKTUBH, IbPXKAHU 3a MPOJjak0a ce OTYUTAT B KaluTala.

Koraro nenHn kHMXa, KI1acu()UIIMPaHA KaTO aKTHBH, AbP)KaHU 3a Mpoaaxba ce mpoaaBaT WM 00e3IeHsBaT,
HaTPyNaHUTE KOPEKIMU Ha CIIpaBeljIMBaTa CTOWHOCT C€ BKJIIOYBA B OTYETa 3a JOXOJIUTE KAaTo MedYaiOu WIu
3aryOu OT MHBECTUIIMOHHU IICHHH KHUXKA.

CrpaBemmiBaTa CTOWHOCT Ha KOTHPAHUTE MHBECTHUITUHN CE OTIPEeAeIia Ha Oa3a qaHHUTE 3a IeHuTe Ha mazapa (bdb
- Codus). Axo mazapa Ha (QUHAHCOBUTEC aKTHUBU € HEAKTUBEH (UM 3a HEPErHCTPHpAHH IICHHH KHUXA),
Jpy>XecTBOTO yCTaHOBSIBa CIIpaBEeIINBaTa CTOMHOCT, M3IMOJI3BAKM TEXHUKU 32 OICHSIBAHE, KOUTO BKIFOYBAT
M3MOJI3BAHETO Ha TIOCIENHH Ia3apHU OINEpalyyd C aHAJOTUYHH WHCTPYMEHTH, aHANN3 Ha JAUCKOHTHPAHU
MApPUYHU MTOTOIX U MOJIETIN 32 OIICHKA Ha OIIIUH, Ipepab0TeH! JAa OTPa3sT CIeIUUIHN 00CTOSITENCTRA.

Ha xpas Ha oryerHus nepuoj JlpykecTBOTO OIlCHsBa Jajid ChHIIECTBYBAT OOCKTHBHHU JOKa3aTEJICTBA, Ye
(MHAHCOB aKTWB WM Tpyna OT (UHAHCOBH aKkTHBH ca obOesneHeHn. Korato ce TtecTBar 3a 0O0e3IeHKa
KaIlMTAJIOBUTE IICHHU KHIDKA, KJIACU(PUIIMPAHU KATO pa3loJiaraeMu 3a MpoAak0a, ce B3MMa IPEABH] HATUUUETO
Ha CBIIECTBEH WM MPOIBIDKUTENICH CIaJ B CIpaBeUIMBaTa CTOMHOCT IMOJA OTYeTHaTa. AKO ChIIECTBYBa
JIOKa3aTeicTBO 3a OOe3leHKa Ha ,,(MHAHCOBWUTE aKTHWBH, IbpKaHU 3a Mpoaaxba”, TO HATpyNMaHUTE 3aryou
(M3uncieHn KaTo pa3iuKa MeXIy IleHaTa Ha MpHAOOMBaHe, W TEKyllaTa CHpaBeMBaTa CTOMHOCT MHHYC
o0e3IIeHKa, OTUeTeHa B MPEIX0IEH MEPHoJI B OTYETA 33 JOXOJHUTE), C€ MIPEMECTBAT OT KaluTana U ce PU3HaBaT B
ordera 3a moxomute. 3aryba orT oOe3lieHKa Ha KalUTaJIOBU MHCTPYMEHTH, MPU3HATAa B OTYETa 3a JOXOJHUTE, HE
MOJKE J1a Ce CTOPHHpA IIpe3 0TUeTa 3a JOXOANTE MPH MPOsBIeHNE Ha 00paTeH eeKT oT 0Oe3IeHKaTa.

3. 7. Cmokoeo-mamepuannu 3anacu
Karo cTokOBO-MaTepHaliHu 3amacH ce OTYNTAT AKTHBH:
V' xepiKann 3a mpoax6a B OGWIAIHIS X0/ Ha CTOMAHCKATA ASHHOCT /CTOKH, TIPOAYKIHs/;
\  Hammpamm ce B mpomec Ha TPOM3BOACTBO 3a IOCTEABAIIA TMPOJAXKOA /HE3aBBPIICHO
MIPOM3BOJICTBO/;
V' MaTepuanHM 3amacH, KOMTO C€ M3pAaxOABaT B NPOM3BOJACTBEHHMS INPOLEC WIH TPH
MPEIOCTAaBSIHE Ha YCIIYTH;/MaTepHau, CypOBUHH/;
Pa3xojuTe, HalpaBeHH BHB BPH3Ka C JOCTABIHETO HA MATCPUAITHHUTE 3aMacH JIO TAXHOTO HACTOSIIO
MECTOIOJIOKEHHE ¥ ChCTOSIHUE, CE OTYUTAT KaKTO CIIe/[BA!

— JocCTaBHa CTOﬁHOCT, orpeacicHa Ha 0aza Ha Mmeroaa ,,CpEaHO-

Martepuanu npeTeriieHa CTOMHOCT”;
I'otoBa TIPOTY KIS M |— CTOMHOCTTa Ha YINOTpeOEHHTE TPEKH MaTepHald, Tpyd U
HE3aBBPIICHO TPOM3BOICTBO NPOMEHJIMBA ¥ TIOCTOSHHM OONIM TIPOHM3BOJICTBEHH PAa3XOMH,

pasmpeneneHy Ha 06a3a Ha HoOpMaJleH IPOM3BOICTBEH KamaluTeT, 0e3
Jla ce BKIIIOYBAT PA3XOJUTE MO 3aEMU;

MarepualHATE 3amacé C€ OIEHSABAT IO IMO-HUCKAaTa OT CeOSCTOMHOCTTa WM HETHATa peanzyeMa
CTOMHOCT.

CebecTolfHOCTTa Ha MaTepPHAHUTE 3alacd TMPEJACTaBIsiBa cymMara OT BCHYKH pPa3xoAu [0
3aKyTyBaHETO, MpepaboTkaTa, KAKTO W IPYTH Pa3XOJH, HAIpPaBeHH BHB BPh3Ka C JOCTABSHETO UM IO
CEraIirHOTO ChCTOSHUE U MECTOIIOI0KEHHE.

Pazxonute mo 3akymyBaHe Ha MaT€pHAIHUTE 3allacd BKJIIOYBAT MOKYIIHATA 1I€HA, BHOCHUTE MHUTA U
JIPYTH HEBA3CTAaHOBHMHU JAaHBIN, TPAHCIIOPTHUTE Pa3XOAH U JIP., KOUTO AUPEKTHO MOTaT Jla Ce OTHecCaT
KBbM TPHUIOOMBAHETO HA CTOKHTE MaTepUaINTe M YCIyTHTE. THPrOBCKUTE OTCTBHIKHA padaTh H Ap.
M0I00HM KOMIIOHEHTH Ce TIPUCTIAIAT P OIPEJISIISIHE Ha MOKYITHATA CTOHHOCT.

Pa3xomure 3a mpepaboTka BKJIIOYBAT NMPEKH Pa3sXOJH M CHCTEMATHYHO HAYMCISBAHU TTOCTOSHHU H
MIPOMEHJINBU OOIIH Pa3XOaH.
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IpekuTe pa3xoau ca: pa3xojH 3a MATEPUAITH; 3a 3aIIATH HA OCH.pabOTHHUIIN

Henpexute pa3xoju ca MPOMEHIMBH U MTOCTOSTHHU.

[IpoMennuBHTE OOIIK PA3XOAHU Ca: Pa3X0IH 3a CIIOM.MaTEPUAIH; BHHIIIHUA YCIYTH, HHCTPYMEHTHU U JIp.
PasnpenencHrero Ha MPOMEHIMBHUTE Pa3XOIU B CEOSCTOMHOCTTa Ha MPOJYKIMATA CE U3BBPIIBA Ha
0a3a gacoBe TPy OCH.paOOTHHUIIN

[ocTossHHUTE 00IIM pa3XxoIu ca: pa3XxoAd 3a aMOPTH3ALUS; P-IH 32 OCUTYPOBKH; pa3xo/u 3a 3ariaTu
Y OCUTYPOBKH Ha MHXKCHEPHO-TEXHUYECKU TTEPCOHAI.

IMocTossHHUTE OOLIM Pa3XOJH Ce pasmpeneisaT KbM ceOECTOMHOCTTAa Ha MPOAYKIMATAa Ha 0a3a Ha
HOpPMAJTHHS KaNaluTeT Ha MPOU3BOJICTBEHUTE MOIIIHOCTH.

HopMmanHusaT kanaiurer Ha MPOU3BOJCTBEHUTE MOIIHOCTH C€ OIpees Ha 0a3a HETHU MPUXOIU OT
NPOJaXKOU 33 OCNECH METTOAUIICH TTIEPHOI.

KonunuectBoTo 06HIOHpOI/I3BOI[CTBeHI/I IMOCTOAHHU pasxogu, KOUTO OTroBapiaT Ha JOCTHUTIHATHA
KalaluTeT e paslpeleNaT B ce0eCTOWHOCTTAa Ha MPOAYKIHMATAa Ha 0a3a 4acoBE OCHOBCH TPYH 3a
Mecena.
KonuyecTBOTO 0OLIONPOU3BOJACTBEHH MOCTOSHHHM Pa3XxOiH, KOUTO OTIOBAapSAT HA pa3jiuKkaTta MKy
HOPMAJTHUS KalalUTeT U JTOCTUTHATHS KAMAIUTET CE OTYUTAT KaTO TEKYIIU Pa3X0JIH 3a MepHo/a.
Jlpyru pa3xoau ce BKIIOYBAT B CEOCCTOMHOCTTA HA MaTepUATHHWTE 3amacH CcaMo JOTOJKOBA,
JIOKOJIKOTO T€ ca HAaIPpaBEHU BHB BPB3Ka C JOBEKJAHETO HA MATEPUAIHUTE 3allaCH JIO HACTOSIIIOTO UM
MECTOIIOJIOKEHHUE B ChCTOSTHUE.
Pa3xo/m, KOUTO HE ce BKIIOYBAT B ce0ECTOWHOCTTA HA MPOU3BEICHATA MIPOAYKIIMS U C& OTYUTAT KaToO
TEKYIIH 3a TIepro/ia ca:

\' KkonmdecTBa MarepWanW, TPyZ W APYTH TPOM3BOJACTBCHH DA3XOXM H3BBH HOPMATHHTE
TpaHuULY;
pa3xo/u 3a CbXpaHEHHE B CKJIAT;
AIMUHUCTPATUBHU PA3X0U,
Pa3xo/Iu 1o MPoJaKOuTe;

2L 2 2

Ce0ecTOHHOCT IpH MpeAOCTaBsiHE HA YCIIYTH

JloTonKoBa, MOKOJKOTO MPH MPEAOCTABSIHETO HA YCIYTH C€ MOJ3BaT MATEPUATHH 3amlacu, TO TE Ce
BKIIIOYBAT B ceOecToitHocTa Ha yenyrute. CeOecToMHOCTa ce ChCTOM INIABHO OT Pa3XOJUTe 3a TPYA U
IPYTHTE pa3xoIu 3a MepCOHaNa, 3aeT B MPEJOCTABIHETO Ha YCIyraTa, BKJIFOUUTEIHO CIYKHUTEIHTE,
M3ITBJTHSBAIIY HAJ30pHA JIEHHOCT, U ChOTBETHATA YacT OT OOIINTE Pa3Xxoiu 3a TIX. TpyABT U APYTH
pasxoau, CBBp3aHU C MPOAAKOUTE W OOIIUS aIMUHUCTPATHBEH IEPCOHAJ, HE CE BKIJIIOYBAT, a CE
MIPU3HABAT 32 Pa3XxO¥ B MEPHO/A, B KOWTO ca Bh3HUKHAJIH.

CebecToifHOCTTa Ha MaTepHATHUTE 3alacd MOXE Jla He € BBH3CTaHOBMMA, B Clydail 4e Te ca
MOBPEICHU WU Ca LSUIOCTHO WM YaCTUYHO MOPATHO OCTAPENH, WK aKO UMa CHaj B IPOJAKHUTE UM
neHn. CpIo Taka ce0ecTORHOCTTa Ha MaTepHaTHHUTE 3allacl MOXe Ja He Oblie Bh3CTAaHOBHMA, aKO
MPHUOM3UTETHO OTpPEeAETICHUTE Pa3XxoH 3a 3aBbPIIBAHE WM MPHOIH3UTEITHO ONpPEeNIeHUTe Pa3X0/IH,
KOUTO IIe OBbJaT HAlPaBeHH 3a OCBIIECTBSBAHE Ha Mpojaxbara, ca ce yBeNWYWIU. MarepuaiHute
3armacy ce HaMaJIsABaT JI0 HeTHATa peajln3yeMa CTOMHOCT Ha 0a3zara Ha OTJEeNHU mo3unuu. llpu Hikou
oOcrosTencTBa obade MoXke Aa Ob/Ie MOAXOAAIIO Ja ce TPYIUPAT CXOAHU I CBBP3aHU TTO3HUIIHN.
[TpubNMHM3UTETHOTO OIICHSABaHE Ha HETHATa peaju3yeMa CTOMHOCT ce 0a3upa Ha Hal-CUTYpHUTE
CBHILECTBYBAIIY IaHHU 110 BpeMe Ha ChCTaBIHETO HA Ta3U OIICHKA CIope] 00eMa Ha CTOKOBHTE 3aIlacH,
KOHTO ce odakBa Ja OBAe peaidw3upaH. Te3n OIEHKH OTYUTAT KoyieDaHWATa B IICHUTE W
cebecTOMHOCTTa, KOUTO ca B MpsAKa Bpb3Ka ChC CHOWTHSA, CTAHAIM CJEA NPUKIIOYBAHE Ha MEpHOAa
JIOTOJIKOBA, IOKOJIKOTO Te3U ChOUTHS MOTBBPXKIABAT YCIOBUATA, CHINECTBYBAIIY B Kpasi Ha IMEePHO/Ia.
KbM Bcekm cnemBamy mepuoji ce mMpaBd HOBa OIlCHKa Ha HETHATa peanu3yema cToiHocT. Koraro
YCIIOBUSTA, AOBEH O CHI)KaBaHE Ha MaTepHaTHHWTE 3alacH IOJ TSAXHATa ce0eCTOHHOCT, Bede He ca
HaJIMIE WA KOTaTo UMa SICHO JI0Ka3aTeJICTBO 3a YBEIMUEHHE B HETHATA peajn3yeMa CTOMHOCT 3apaau
MpoMsHA B MKOHOMHYECKHTE OOCTOSITENICTBA, cyMaTa Ha oOOe3lleHKaTa Ce BH3CTAHOBSIBA Taka, 4e
HOBaTa OajaHCOBa CyMa € IMO-HHUCKaTa OT ce0ecTOMHOCTTa M TpepasrienaHaTa HETHa pearnzyema
CTOHHOCT.
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Ipu npogaxba Ha MaTepUalTHK 3amac, OaaHcoBaTa CyMa Ha TE€3W MaTepUATHH 3alacu ce MPHU3HAaBa
KaTo pa3xojl Ipe3 Mepruojia, pe3 KOWTO ChOTBETHUAT MpUXoJ ¢ npu3Har. Cymara Ha BCsika 00e3leHKa
Ha MaTepUAHUTE 3alacd 10 HETHaTa UM peaju3yeMa CTOMHOCT, KaKTO W BCHUYKH 3aryOu OT
MaTepUaIHH 3allacy Ce MPU3HABAT KaTO Pa3XOJU 3a MepHoja Ha Oo0e3IeHKaTa WM Ha Bh3HUKBAHETO
Ha 3aryoute. Cymara Ha €BEHTYaJTHOTO OOpaTHO BH3CTAHOBSBAHE HAa CTOMHOCTTA Ha 0Oe3IleHKaTa Ha
MaTepHalIHUTE 3allacH, Bb3HUKHAJIA B PE3YJITAT HA YBEIHMUECHHETO Ha HETHATA pealn3yeMa CTOWHOCT,
ce MpHU3HABa KaTO HaMalsBaHE Ha CyMaTa Ha NPU3HATUTE Pa3XOAHW 3a MaTCpUAIIHU 3amacH mpes3
nepuo/a, mpe3 KOWTO Bh3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Hsikon MaTepuanHu 3amacy MOTaT J1a ObJaT OTHECEHU 110 CMETKUTE Ha JAPYTH aKTUBH, KaTO HAIpUMep
MaTepUaIHH 3alacH, KOUTO CE W3IMOJ3BAT KAaTO KOMIIOHEHT Ha Ch3JAJICHUTE OT CaMOTO JPYKECTBO
COOCTBEHH Crpajid, ChOPBKCHUS U 000pyABaHE. MaTepualHUTEe 3aMacH, OTHECCHH KbM APYT aKTHUB,
ce MPHU3HABAT 32 Pa3Xxo/] B MPOJABIDKCHUE MOJIC3HISI XKUBOT HA aKTHBA.

3. 8. Hemexywu akmueu 0vpicanu 3a npooasxcoa
Karo aktuBu nbpxkanu 3a npoaaxoa cerimacHo MCOO 5 ce kitacuuIupaT HETEKYIU aKTUBHU, YHSITO
OamaHCOBa CTOWHOCT IIle OBbJ€ BH3CTAHOBEHA IO-CKOPO upe3 CIeNka 3a Mpoaaxda OTKOJIKOTO upes3
MPOIbIDKaBaIa yrnorpeoa.
AKTHUBUTE JBpKaHU 3a Tponax0a ce OlEHABAT MO TO-HHCKAaTa OT OajllaHcoBaTa UM CTOHHOCT U
CIpaBeUIMBaTa UM CTOMHOCT HaMaJIeHa C Pa3XxoAuTe Mo mpoaakoara.
3aryba oT oOe3lleHKa ce TMpH3HaBa MPH BCIKO IIHPBOHAYAIHO MM TOCICABAINO HAMaJIeHWE Ha
CTOMHOCTTA Ha aKTHBH JBPIKAHHU 32 MPOJaKoa.
[leyanba oT mocnexBamO yBENIWYCHHWE Ha CIIPaBEeIJIMBH CTOWMHOCTH, HaMalleHH C pPa3XOAWTe 3a
npoakoa Ha aKTHBH IBP)KaHM 3a MPoaakda ce MpU3HaBa 0 pa3Mepa Ha 00e3leHKa Ha ChOTBETHUS
aKTUB HauucieHa npeau ceraacao MCC 36 u MO®OS.
Ta3u kareropus oOXBallla BCHYKH HETEKYIIM aKTUBU, KOUTO JPYKECTBOTO € MPEIHA3HAYMIIO 3a
npoaaxoa.
[pennasHayaBaHeTO Ha aKTHB 3a TPOJIAK0a ce CMsATA 332 BEPOSITHO B CIICAHUTE CITydau:
=  AKTHUBBT € HEIOCPEJCTBEHO TOJICH 32 MPo/1axk0a B HACTOSIIOTO CH ChCTOSHUE;
= AKTHBBT HEe € OOpeMEHEH OT PEeCTPUKIHHA M € TpeAMeT Ha OOMYalHUTE YCJIOBHA 3a
mpoAak0a Ha TaKbB BUJI aKTHB;
* PBKOBOACTBOTO Ha JAPYKECTBOTO € JCMOHCTPUPAIO KOHKPETHO HaMepeHHWe Na IMpojaaje
aKTUBA Mpe3 TOJMHATA, KaTO € U3TOTBIJIO ChOTBETEH ILUIaH 3a Mpojiaxoa;
* AKTHBBT MOXe Ja ObJe 3aMeHeH Ha aKTHBHHS Ta3ap WM € HaJUIle 3anHTepecOBaH
KyIyBau;

Onucanue Chabp:xkanue

HemaTtepuajinu akTuBu

Ta3u kaTeropusi BKJIIOUBA BCUYKH HEMATEPUATHH aKTHBH, KOUTO OTTOBAPST
Ha TOPECIIOMEHATHTE U3UCKBAHMS U KOUTO ca MpeIHa3HaYeH! 3a Mpoaaxoa.
Te TpsOBa na ce OlEHSABAT MO IMO-HHCKAaTa OT OTYETHATA CTOMHOCT W
cnpasednusama cmotinocm, 0€3 pa3xoInuTe 3a MpoIaxoa.

Hmoru, MmamnHu,
ChOPBKEHHUA U 000py/IBaHe

Ta3u kareropusi 00XBala BCHYKH MaTepUAITHA aKTUBU, KOUTO OTTOBApAT Ha
TOpECIIOMEHATHTE M3WCKBAaHUS W ca TMpeJHa3HadeHu 3a mnpojaxba. Te
TpsiOBa Ja ce OIEHsABAT MO TO-HUCKaTa OT OTYETHATA CTOWHOCT U
cnpaseonusama cmotvinocm, 0e3 pasxoawre 3a mpoAaxkba. BBB Bceku
citydaii, TpsiOBa Ja ce MmpeKpaTH Npoleca Ha aMOPTH3AIIHUSI.

HNHBeCTHIIMOHHU HMOTH

Tasu kareropusi 00xBaIia BCHYKH HHBECTULIMOHHA UMOTH, KOUTO OTTOBapsIT
Ha rOpeCIOMEHAaTUTe N3UCKBAHUS, U KOUTO Ca IPeAHA3HAuYEHH 3a pojaxoa.
Kputepunte 3a oleHka Ha MHBECTUIIMOHHM HMOTH ca CBIIUTE KaTo 3a
HETeKyIlu akTuBU. BBB Bceku ciyuail, TpsiOBa Aa ce mpekparu mpoueca Ha
aMOpTHU3aLHSL.

KanuTanoBu HHBeCTUIIMH

Ta3u xateropust o6xBala BCHYKH (PUHAHCOBHM aKTUBH, KOUTO OTIOBApST Ha
rOpecroMeHaTUTe M3UCKBAaHMA, U KOMTO ca MpeJHa3sHayeHU 3a Mpoaaxoa.
Kpurepuute 3a olieHKa Ha ()MHAHCOBU aKTHBU Ca CHIIUTE KATO 32 HETEKYIIH
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aKTHUBU.

3. 9. Ilapuunu cpeocm
[Mapuunute cpeacTBa u mapud
CHOTBETHO B JICBA M BHB BATyTA.

ea
HU CKBUBAJICHTH BKIIOYBAT MAapUYHU CPCACTBA B 6p01>i n B 6aHKI/I,

Onucanne

Chabpxanue

BbaHKoBH M OLIEHCKH
EMO3UTHH CMETKH

Canpga mo 0aHKOBH pa3IUIAlATE]IHA CMETKH U CMETKH B UYXKAECTpaHHA
BaJTyTa, BKIIOUUTETHO HATPyMaHa JMXBa U OAHKOBHM TaKCH, OTHACALIM CE 32
nepuoja, TOpH aKo Tazu MHQopManus Gurypupa B MOCIeBaly OaHKOBH
U3BJICYEHUS

KacoBa HaanuHoct

KacoBa Hanmu4HOCT B MECTHA U 4yK/I€CTpaHHa BalyTa.

3. 10. Coo6cmeen kanuman
CoOCTBEHHUAT KaUTAJ Ha IPYKECTBOTO CE CHCTOU OT:

OCHOBEH KalmuTaj BKIKYBAIIL

PGFI/ICTpI/IpaH KamnuTtajl — HOpeACTaBC€H IO HOMUHAJIHA CTOMHOCT CBIJIACHO C’LIL€6HO peuieHue 3a

perucTpanus

PesepBu BKIIOYBAIIN:

Obwu pesepsu — 00pa3yBaHH OT paslpeeiieHue Ha Ieyanda ChIriacHO U3UCKBAHUATA HA TbProBCKUs
3axkoH Ha Pboearapus, 3IIILK u ycTaBa Ha ApYyKECTBOTO.

DUHAHCOB PE3yATAT BKIIOYBAII]

Hepasnpenenena kpM qarata Ha (UHAHCOBHS OTUET HATpyIaHA Mevyanda OT MPEeIXOHH TEPHOIH.
Hemnokpura kbM J1aTaTa Ha (UHAHCOBHS OTYET HATPyIlaHa 3aryda OT MPEIXOIHH MTEPHOIH.

[lewan6a/3ary6a ot nepuona.

CoOcTBeHMST KANMTAJ BKIIOYBA HACT IS PeE3yaTart 3a pasriICkKIaHusd NCpuoa.

Onucanmne

Chabp:kaHue

Jsan0B KanuTas

Toti ce mpencTaBs M0 HOMUHAIIHA CTOWHOCT, 0€3 J]a ce BKIIOYBAT B3EMaHUS
OT aKIMOHEpPW 3a HeBHeceH KamuTtal. HomuHamHaTa CTOWHOCT Ha
coOCTBeHHTE aKIMK Ha [Ipy»KECTBOTO CE OTHACS B HAMAaJICHUE Ha U31aICHUS
JISII0B KamuTal.

IIpemueH peseps ot
aKIHMHUTE HA JPYKECTBOTO

Toli mpencraBnsBa CTOWHOCTTA, MPEBUIIIaBaIlla HOMUHAIHATA CTOHHOCT Ha
eMHCHOHHATa IleHa Ha aKI[MuTe W/WIW JsaI0BeTe. Pasxoaure 3a
pasuiMpsiBaHe Bb3HHKHAIU BbB BPb3Ka C YBEIMUCHHUE HA JSIIOBUS KalUTaN,
¢ IJlacWpaHe Ha aknuu Ha (oHIOBaTa OOpca W IMpOYHe, Ce 3alrCBaT B
HaMaJIeHUE Ha TO3H PE3EPB.

IIpeonenbYHM pe3epBu

ToBa mpexacraBnsiBa AWPEKTHOTO 3amucBaHe ¢ oOpaTeH 3HAaK Ha
MpPeolleHKaTa Ha JIBJITOTPAHU aKTHBH, BKJIFOUHUTEIHO KAKTO IPEOIICHKA C
MapuYHO HM3PAKEHUE, TaKa W YBEIMYCHHITA B OTYETHATA CTOMHOCT Ha
aKTHBHTE, NPOM3TUYANIM OT MPOMEHEHUTE KpPUTEpUH 32 OIICHKA.
[IpeorieHpUHUAT pe3epB Cce HamalsiBa B ClOydyail Ha IOHM)XKaBaHE Ha
CTOMHOCTTA Ha CHOTBETHHUS aKTHB CJIE] MPEAUIIHA U3BBPIICHA MPEOICHKA
(c HAMaJICHWETO Ha CTOMHOCTTAa Ce HaMallsBa pe3epBa J0 HETOBUS pasMmep;
BCSAKO TPEBUILICHUE HAJl pa3Mepa Ha pe3epBa ce HAYMCIsABa B OTYeTa 3a
npuxonuTe U paszxoaute). [IpeolieHbYHUAT pe3epB MOXKE JUPEKTHO Ja Ce
MpeHece TIoj pasmen ‘‘HepaslpeieciieHa Iedanda’”, KOoraro aKTUBBT Ce
M3BaJy OT (PMHAHCOBHUS OTYET: TOBA HaJlara eJIMMHHUPAHE Ha IISJIU PEe3epB,
KOTaTo aKTUBBT ObJIe MPOAacH Wi J[pyKeCTBOTO ce 0CBOOOIHM OT HETO 10
JPYT HAYKH.
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3akoHOB pe3epB 3aensiHeTO Ha YacT OT MPUX0Jia C€ MPaBU B ChOTBETCTBHE C U3UCKBAaHUATA
Ha TweproBckus 3akoH. TaksB peseps He ce mpenswkna oT MCC. Eto 3ammo
3aKOHOBUSAT pe3epB ce peknacupunupa B Otuera 3a (PUHAHCOBOTO
CBhCHTOSIHHE KaTO HEepa3NpeeliieMU M HEU3I0JI3BACMH PE3CPBU.

Pe3epBu, omnpenesienn B |3aelsHETO Ha YacT OT HETHHS MPHUXOA € MPEeNBHIASHO B yCTaBa Ha
ycraBa Ha [/[py:kecTBOTO HpyxectBoto. To3n pe3epB 3aeiHO ChC 3aKOHOBUSI pe3epB TpsiOBa ja ce
rpynupa B cuenu(uyeH orpaHudeH pe3epB. AKO HE ChIIECTBYBAT MOJ00HU
OTpaHHuCHHs, Te3W pe3epBd TpsiOBa Ja ce pekiacubunupar B
“Hepas3mnpenencHa nevanoa’.

Jpyru pe3epBu Jpyru KanmuTanoBu pe3epBu

Pe3ean no MCC BxiarouBaT BCHYKH KOpCEKIUH, HalpaB€HU B I[IbPBOHAYAIHUA HCTCH
COOCTBEH KaIluTall.

Hepasnpenenena mevan6a | OctarbuHa HepasnpeaeaeHa meyanda, 3aryou oT npeaxoIHu TOAUHU, KOUTO
(nmpeneceHa 3aryoa) ca MPEHECEHH.

Heren mnpuxon (3ary6a) 3a|Heren npuxon 3a mepuosa, HeTHa 3ary0a 3a mepHoja, aBaHCOBH ILIAIAHUS
nepuoaa Ha TUBHICHTH.

3. 11. Tvpzoscku u Opyzu 3a0vaxceHUA U Kpeoumu
3aovrncenusn cve cpok Hao 12 meceua
Tyk ce BKIIOUBAT BCHYKH 33JbJDKEHUS, TBIDKUMH B CPOK Haj 12 Mecema OT Kpas Ha OTYETHHSA
MIePHO, KOUTO BKITIOYBAT JOTOBOPHHM 33IBJDKEHHS KAKTO CIICIBA!

= Jla npeaanar JIMKBHIHH CPEACTBA WK JPyrd (HUHAHCOBH aKTUBH HA JIPYTO IPYKECTBO;
= Jla oOMEHAT (UHAHCOBM WHCTPYMEHTH C APYIO IPY>KECTBO NPH MOTCHUUAIHO HEH3TOJHH

YCIIOBUS.
[IppBOHAYaTHOTO TIpW3HABaHE Ha 33ABDKEHHETO C€ W3BBPIIBA [0 HOMHHAIHA CTOMHOCT
(BKIIFOUMTETHO HATpyNaHHUTE ONEpaTUBHU pa3xoaw). CleoBaTENHO 3aIbJDKEHHETO Ce 3allicBa II0
aMOpTHU3UpPyEMa CTOHHOCT.

Onucanue ChabpikaHue

3aabiKeHHst KbM 0aHKHU (Cbe | 3aABDKEHUS KbM  OaHKHM, MWIOTEYHH KPEAWUTH, CPEAHOCPOYHU U
cpok Haja 12 mecena) IBITOCPOYHN 3a€MH, BCHYKH T€ ChC CPOK Hax 12 mMecema OoT Kpas Ha
OTUETHMSI MepHOA (BKJIIOYBALM JIMXBHM M CBOTBETHUTE pa3sXxoAu 3a
nepuoja, 10pd U Ja (UrypupaT B cielBaliuTe OaHKOBH H3BICUYCHUS) U
IPUXOAHU 32 ObJIEIIU IEPUOIH.

3aabakeHuss KbM  JAPYIH | 3aABIDKCHUST KbM aKUWOHEpU, (MHAHCOBU W JIM3MHTOBU IPENIPUSTHSL,
¢uHancoBu gocTaBYMLM (ChC | HEOAHKOBU HIIOTEYHH 3a€MH, NPABUTEICTBECHH (PUHAHCHpaHUS, IPYTH
cpok Haja 12 mecena) (hMHAHCOBM 3aeMH, BCHYKH T€ ChC CpOK Ham 12 Mecema OT Kpas Ha
OTYETHHS NIEPUOJ] KAKTO B MIPUXOAHN 32 ObJICIIN IePHO/IH.

DUHAHCOBH 3aIbJIKEHUSI DUHAHCOBU 3aBDKEHUSI ChC CPOK HaJ 12 mecera OT Kpas Ha OTYCTHUS
KbM JbIIEPHU NPEeANPUATHS | IEPUO]] KAKTO U MPUXOIH 32 ObICIIH TEPHOIH.
(cbe cpok Hajg 12 Mecena)

PuHAHCOBH 3a0bJIKEHUS DUHAHCOBY 3aIBIDKCHUSA ChC CPOK Haa 12 mecema oT Kpas Ha OTYCTHHS
KbM CBbP3aHH NPEANPUATHS | IEPUOJ] KAKTO U MPUXO/IH 32 ObIACIIH IEPHOIH.
(cbe cpok Hajg 12 Mecena)

PDUHAHCOBH 3a0bJIKEHUS DUHAHCOBU 3aJBJDKEHUSI CbC CPOK Haja 12 Mecela OT Kpass Ha OTUYETHUS
KbM MAJIMHCTBEHH YYACTHS | IEPUO]] KAKTO U MPUXO/IH 32 ObACIIH IEPHOIH.
(cbe cpok Hajg 12 Mecena)

Apyru  3agbixenuss  (cbe | pyru 3ambipKeHHs CbC CpPOK Han 12 mecema OT Kpas Ha OTYETHHS
cpok Haja 12 mecemna) MEepUO/I.
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Knacuduiupane Ha 3abJDKCHUATA U KPEAUTUTE:
Karo kpenuTH u 3abKeHNS c€ KIACU(BUITMPAT 3abDKCHUS Bh3HUKHAIN OT TUPEKTHO NPEJOCTaBsIHE
Ha CTOKH, YCIIYTH, TIApH WM TTAPUYHN €KBUBAJICHTH OT KPEIAUTOPH.
IIepBOHAYATHO TE3W 3aTBDKEHUS W KPEOUTH CE€ OIEHABAT IO CeOSCTOMHOCT BKITIOYBAIA
CIpaBe/IMBaTa CTOMHOCT Ha MOJYYEHOTO U Pa3XOUTE 1O CACIKaTa.
Crnen mppBOHAYATHOTO MPU3HABAHE KPEIUTHUTE U 33IBIDKEHHSTA, KOUTO ca 0e3 QUKCHUpaH MaJex ce
OTYUTAT IO CEOESCTOMHOCT.
Kpeautute u 3ambDKeHHUSITa, KOUTO ca ¢ (UKCHPAH MaJAekK Ce OTYMTAT [0 aMOPTU3MpaHaTa UM
CTOMHOCT.
Karo mpenrocpounu ce kimacuumpar 3aAbIKEHUS, KOUTO ca ¢ (PMKCHUpaH Majek U OCTaThUeH CPOK
JIo Majie)ka HaJl eHa ToJMHA OT JaTara Ha Iajgesxa.
Karo kpaTkocpouHU ce KIacupUIMpaT 3abKSHUS, KOUTO Ca!

V' 6es puKkcHpaH mageK;

v ¢ (uKCHpaH maJie)k U OCTAThUCH CPOK JI0 TaJiexka J0 eHa TOJAMHA OT Jarata Ha (PUHAHCOBUS

OTYET

3aemu

3aeMuTe ce MpU3HABAT IBPBOHAYAIHO IO CIPaBEUIMBa CTOMHOCT, HAMaJieHa C HAIIPABEHUTE Pa3Xoau
[0 W3BBPIIBAHETO HAa TpaH3aKIUATa. B MOCIEACTBHE 3aeMHTE C€ OTYMTAT II0 aMOPTH3UpyeMa
CTOMHOCT; BCSKa Pa3iuKa MEXKIY IBDKUMHUTE IUIAllaHus (HETUPAHU C Pa3XOAMTE MO M3BBPIIBAHETO
HA TPaH3aKIMUTE) U CTOWHOCTTA Ha 3aeMa Ce MPU3HAaBa B OTUETA 3a JIOXOJAUTE Npe3 NepHoa Ha 3aeMa,
KaTO Ce W3MOJ3Ba METOo/Ia Ha e(h)eKTHBHATA JIMXBA.

3. 13. /lanvunu 3a0vascenusn
Texkymu maHbYHM 3adbDKCHHS ca 3agb/DKeHHs Ha [Ipy’KecTBOTO BBB Bpb3Ka C IPHUJIATAHETO Ha
JaHBYHOTO 3aKOHOAaTencTBo. IlpeacraBeHn ca 1o CTOMHOCTH B CHOTBETCTBHE C IIpaBMJIaTa Ha
CHOTBETHHS JaHBYCH 3aKOH 3a OIpelesiHe Ha CTOMHOCTTa Ha BCEKM BUJA JaHBK. [IpocpoueHu
3aIBJKEHMS 110 TaHBLH HAMA.
e 3agb/oKkeHMs 3a JaHBK B/y 10X0AuTe Ha (puzndecku Juna- 507 aB

3. 14. 3a0vrsicenusn Kom nepconana
3abDKeHUsT KbM TEPCOHAT U OCHTYPUTCIHU OpTaHUIAIMKM C€ KIacH(PHUIMpAT 3aIbJDKCHUS Ha
Jpy>ecTBOTO 10 TIOBOJ HA MHHAJ TPY/I IMOJ0XEH OT HACTHA ITEPCOHAT ¥ CHbOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOMTO C€ M3MCKBAT OT 3aKOHOaTesIcTBOTO. ChriacHo m3nckBanusaTa Ha MCC19 ce BKIrouBar
Y HAYMCJICHUTE KPAaTKOCPOYHHM JIOXOJM Ha MEePCOHAa ¢ MPOU3XO0/I HEMOJI3BaHU OTIYCKU Ha TIEpCOHAa
Y HadKCIICHUTE Ha 0a3a Ha IEHCTBAIUTE CTAaBKU 32 OCHUTYpPSBaHE, OCUTYPUTEIIHA BHOCKU BBPXY TE3H
JIOXOJTH.

KbM pmaraTta Ha oTuera Jlpy’>KeCTBOTO HIMa 3aABJKEHHS KbM IIEPCOHANA .

Jpy>kecTBOTO HsIMa MpHETa MTOJUTHKA 1a HAYKCISIBA JbATOCPOYHHU JOXOIU HA IEPCOHANA.

3a0aBeHH MJalaHusg KbM IIepCOHaNIa HiIMa.

ChriaacHo OBArapcKOTO TPYJAOBO 3aKOHOAATENCTBO, JpyKeCTBOTO KaTo paboToaTelN, € 3aIbJKCHO 1a
M3IUTaTH JB€ WIM IIECT OPYTHH MECEYHM 3aIUIaTH Ha CBOMTE CIYKUTENM NPH NEHCHOHUpPAHE, B
3aBUCHUMOCT OT IIPOCIY’KEHOTO BpeMe. AKO CIy)KUTENIAT € paboTui Ipu Chliusd paboTomares mpe3
nocnennuTe 10 TOAMHU OT TPYHOBUS CH CTaX, TOH TpsiOBa Ja MOIYYH IIeCT OpYTHH MECEYHH 3aIjiaTh
IpU NIEHCHOHUPAHE, a aKo € PadoTHI No-MajKko oT 10 ronuHM mpu chInus paboToAaTeN — ABe OpyTHU
MECe4HH 3aIuiaTy. [1ma"sT 3a J0X0AK Ha epcoHaIa IPH IEHCUOHUPAHE HE € (GUHAHCUPaH.
3aJbIDKEHUETO 3a JIOXOJM Ha MEepCOHaIa MU NEHCUOHUPAHE C€ ChCTOM OT HACTOsIIaTa CTOMHOCT Ha
3aJIBJKEHHUETO 3a U3IUIAIIAHE Ha TE€3U JOXOH.
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3. 15. Ilposusuu
[TpoBu3um ce mpu3HAaBAT 10 MOBOJ HA KOHCTPYKTHBHH U NIPABHU U NIPABHH 33bDKCHIUS Bb3HUKHAIH B
pe3ynTaT Ha MUHAIU ChOUTHS ChIaacHo uuckBanusTa Ha MCC 37.
[IpoBusunure ce mnpu3HaBaT MO Hai-goOpaTa NPUOIM3UTENHA OLEHKA Ha PBKOBOACTBOTO Ha
Jpy’KeCTBOTO Ha pa3XOAWTe, HEOOXOMMMH 3a ypeKJaHe Ha CETalIHO 3aJbDKEHHE KbM Kpas Ha
OTYETHHSI TIEPUO/I.
[lpu3HaTuTe CyMH Ha NPOBU3UU CE MpEpasricKAaT B Kpas Ha BCEKH OTYETEH IMEPHOA U Ce
HPEU3YHCIISABAT C LIeJI Ce OTPa3y Haii-1o0paTa TeKyIa OLeHKa.

3. 16. Ileuanoa unu 3azyboa 3a nepuooa
Benuky puxoHY M pa3XOJHU CTATHH, TPU3HATH 3a MEPHOJIA, CIIE/IBA JIa Ce BKJIIOUYAT B Mevyanba Hiu
3ary0a, OCBEH ako CTaHAapT win passcHeHrne or MCDO u3uckBar Ipyro.

ITeyanba wmm 3aryba e oOmara cymMa Ha NPUXOIUTE MHHYC Pa3XOAWTE, KaTO C€ H3KII0YBAT
KOMITOHEHTHUTE Ha JIPYT BCEOOXBATEH JTOXO/I.

CueToBOoIHA TIeyanba 3a repuoa - 53494.78 nB

3. 17. Pa3zxoou
JpyXecTBOTO OTYHTA TEKYIIO Pa3XOIHWTe 3a JACHHOCTTa MO0 WKOHOMHUYECKH EIIEMEHTH W Cliel] TOBa
OoTHacs TO (YHKIIMOHATHO TIpeAHa3HadeHHe ¢ I1en (opMupaHe pasMepa Ha pa3xoguTe II0
HamnpaBjieHus u AeiiHoctu. [Ipr3HaBaHEeTO HA pa3XoAUTE 3a Pa3Xo[ 3a TEKYIIHs MEPHOJ Ce U3BBPIIBA
[IPY HAYHCIISIBAaHE HAa ChOTBETCTBALUTE UM IPUXOIH.
KbM pazxomute 3a neifHOCTTa ce OTHACAT W (DMHAHCOBU pa3xonad, KOUTO JpyKeCTBOTO OTUHTA U ca
CBBp3aHU ¢ OOMuaifHaTa JeHOCT.
Pa3xonuTte ce oTyMTaT HAa MPUHIUIA HAa TEKymo HauucisaHe. OLEHABAT ce IO CIpaBeauBaTa
CTOWHOCT Ha IJIATEeHOTO WX MPECTOSIIIO 32 TUIAIIaHe.

Obwu u AOMUHUCIPAMUBHU PA3X00U
Ta3u pa3xoHa KaTeropusl BKIFOYBA BCUUKH PA3X0H OT OOIIl ¥ aIMUHHUCTPATUBEH XapaKkTep.

Onucanue Cobabpskanue

Pa3xoau 3a ycayru

Tyk ce BKIIOYBAT pa3xOAW 3a KOHCYITAaHTH M BBHIIHHU
CHTPYAHUIM (32 aIMUHUCTPATUBHU M TPAaBHU YCIYTH, 32
BB3HArpaXJ€HUS Ha JUPEKTOPH U OAMTOPU IO HETPYIOBU
NPaBOOTHOILEHHS, 33 MOAAPHKKA U Jp.), 38 KOMYHAIHH YCIyTH
0T o0u1 xapakrep (TOK, BOJA, OTOIUICHHE, TEIIEKOMYHHKALIUH).
BxmrodBar ce chIo U pa3xoAuTe 3a yCIYTH, KOUTO HE BIM3aT B
I'BPBUSA MapK.

0010 pa3xoau 3a BRHIIHA ycryru — 117299 1.

Pa3xoam 3a HaeMM M JJU3HHTH

Pa3sxomu 3a HaeMH, JIM3WHIOBH BHOCKH, PEHT-a-Kap, pasHU
pa3XOI[I/I 3a HacMHu, I/I3B'I)pHIeHI/I BBHB BpBSKa C I[eﬁHOCTTa Ha
o01a croiHocT — 8448 1B.

Jpyru onepaTtuBHU pa3xoau

Tyk ce BKIIOYBAT BCHYKH Pa3XOAd C HETUIHMYCH U HEOOMYACH
XapakTep, HalpaBeHH BBHB Bph3ka C HIeHHOCTTa (3aryOom OT
ocBOOOXKIaBaHe OT JBJITOTPAHHU AaKTUBH, W3BBHPEIHU
pa3xozu, abOHaMEHTH U Pa3XO0Jy 33 peKjaMa, HelPEKH TaKCH U
MUTa, Pa3HH MOKYNKH, OONIMHCKU TAaKCH, TJIO0M M HaKa3aHUS U

ap.)

3. 18. Ilpuxoou

JpyXecTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMUaiiHaTa AEWHOCT MO BUOBE JEHHOCTH.
IIpu3HaBaHeTO HAa MPUXOAWUTE CE€ M3BBHPIIBA IMPH CIa3BaHe Ha IMpHETaTa CUYCTOBOAHA TOJUTHKA 3a

CJICOHUTEC BUIOBC NIPUXOAU:

33




BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAJ]
IF'OJNIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2013r

V' Ilpu u3BbpIIBAaHE HA KPATKOCPOYHM YCIYTH — IPH 3aBBIIBAHE HA CHOTBETHATA YCIyra U
MpUeMaHe Ha paboTara OT KIIMeHTa;

\' Tlpuxoam OT JMXBH — NPH3HABAHETO HA JHXBHTE 3a IPUXOJ CE HM3BBPIIBA 110 METONA
edheKTHBHATA JINXBA,;

\' TIpuxou OT AMBHICHTH - [IPH YCTAHABSBAHE HA MPABATA 33 MONyYABAHETA UM,

HpI/IXOZ[I/ITe CC OTYUMUTAT Ha NPUHIUIIA HA TEKYIIO HAYUCIISIBAHC. OneHsBar ce II0 CIipaBCAIinBaTa
CTOMHOCT Ha IMOJIY4Y€HOTO WJIM ITOJICKAIIO Ha IMOJIydYaBaHEe.

Ilpeoocmaesane na yciyeu

[IpuxonuTe OT mpeOCTaBsHE HA YCIIYTH ce MMPU3HABaT Ha 0a3a Ha eTamna Ha 3aBbPIICHOCT Ha CAeTKaTa
KbM JaTara Ha OanaHca. ETambT Ha 3aBBPLICHOCT Ha ClIeNKaTa ce onpeaens Ha 0a3a Ha 0TpabOTeHHUTE
JI0 MOMEHTa YOBEKOYacOBE KaToO MPOLEHT OT OOLIUTE YOBEKOYACOBE, KOUTO e ObAaT oTpabOTEeHH 3a
Bceku moroBop. Korato pe3ynraTeT OT chenkaTa (IoroBopa) HE MOXKE Ja ObIe HaIeKIHO OICHCEH,
NPUXOABT CE MPHU3HABA CaMO JOKOJIKOTO MPHU3HATHTE Pa3XxolIu ca Bb3cTaHOBUMHU. [lopaan ectecTBOTO
Ha OCHOBHO W3BBPIIBAHUTE YCIYI'H, @ UMMEHO HHBECTHLHOHHO MOCPEIHUYECTBO, NPUXOIUTE CE
IpU3HABAT IpU NpuKiIouBaHe Ha caenkure ¢ LIK, B kouto IpyxecTBOTO ce sBSBa MOCPEAHUK, MU
npu eeKTUBHOTO pa3Ilianiane u npexpbpisHe Ha LK.

Ipuxoou om nuxsu

[IpuxoauTte OT NMXBH ce MpPU3HABAT MIPH HAYMCIISIBAHETO HA JMXBUTE (KaTO Ce HM3IOJI3Ba METOAA Ha
e(eKTUBHUSA JIMXBEH IPOLEHT, T.€. JIMXBEHUST IPOLEHT, KOWTO TOYHO IUCKOHTHPA OYaKBaHUTE
OpJCHIM TMApUYHU TOTOIM 3a TepHoJa Ha OYaKBaHUS >KUBOT Ha ()MHAHCOBHS HWHCTPYMEHT JIO
OanaHcoBa CTOMHOCT Ha (PUHAHCOBHSA

Hpyeu npuxoou u nocmvnieHus

To3u pa3aen BKIIOYBa BCUYKM MPUXOIH HE TeHEpUpaHU OT obuyaiiHarta aeiHocT Ha J[pyxkecTBOTO.
[locTereHnsATa ce OIEHsBAaT MO cyMaTa Ha MOJNYYEHUTE WIM IBJDKUMHM IPUXOAH, HETHH OT
HaMaJICHUS, OTCTBIIKH U TapCHHUS.

Onucanue Cobabpskanue

JAuBuaentu:
a) OT IbIUEePHHU NpeANPHATHS
0) OT CBbp3aHN NpeanpUsTHS

B) OT APYI'"

I[I/IBI/I)ICHTI/I 10 KallMTaJIOBU MHBCCTUIIUU, 6p}ITO YABPIKAHU OaHBbIU IIPU
HU3TOYHHKA U JaHBYHU KPCAUTH.

JApyru (pMHAHCOBH NMPHUXOAHU OT
HETEKYIIH B3eMaHHA

JIuxBu 1o HETCKYIM B3CMaHUA, ABJLDKUMHU OT ABUICPHU, aCOOHUUPAHU
npeanpuAaATusa OT MAJIMUHCTBCHU YYaCTUA U APYTU NPCANIPUATHA.

JApyru ¢pyHaHCOBH MPHUXOAU OT
HeHHU KHHKA Ppa3iu4yHUd OT
KANHUTAJIOBH WHBECTHINHU
3alMCAaHU B HETEKYLIH AKTUBHU

Jluxeu 1o oOmuranMu, JBPKAaBHH I[IEHHW KHWXKA, JCTIO3UTHH
cepTu(UKaTu U Jp., 3aIIUCAHN KaTO HETEKYIU (PUHAHCOBH AKTHBH.

JApyru ¢puHaAHCOBU NMPUXOAH OT
IEHHH KHHKA Pa3Iu4Hu  OT
KANUTAJIOBH UHBECTULMU
3aNMCaHy B TEKYIId AKTHBH

Jluxeu 1o obOmuranuu, JBPKABHU I[IEHHU KHUXA, JCTIO3UTHHU
cepTu(UKaTu U Jp., 3aUCAHN KAaTO TEKYIIX (PUHAHCOBU aKTHBH.

DUHAHCOBH NMPUXO0IHU
Pa31UYHH OT TOPEONMCAHUTE

a) OT IbIIEPHU NPEeANPHATHS
0) OT cBbp3aHU NpeaNnPUITHSA
B) OT MAJIIUHCTBEHHN Y4aACTHUs

) OT APYTH

[Ipuxonu oT 0OMsIHA Ha BalyTa, KAKTO OCHIIECTBEHH TaKa W HAYHCIICHH,
NPUXOJAU OT JIMXBU OT OAHKOBH M MOLICHCKH JCTIO3UTHU CMETKH, JIMXBU
BBPXY B3€MaHUS OT KIMEHTH, JIMXBU BBPXY IPOCPOUEHH B3EMaHMA M 32
3a0aBsHEe Ha IJIallaHe, B3€MaHHs OT JBIIEPHH, CBBP3aHU MPEANPHUITHS
M MalMHCTBEHH Yy4YacTHs, (UHAHCOBH OTCTBIIKH W padaTu cief
n3aBaHe Ha (aKTypH 3a IJamane B Opoil Ha 1OCTaBUMIH, APYTH.

Paznuka BB BamyTeHn kypc - (115) nB.
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IIpeouenka Ha xanurtaioBn HHBECTHULINN

IIpeouenka Ha mHerekymm GWHAHCOBH JBITOTPAHN AaKTHUBH, PA3IMdHA OT
KaltuTaJIOBU MHBECTUIIMH

HpeoueHKa Ha TCKYIIW NEHHU KHWKA, PA3JIMYHU OT KallUTAJIOBU MHBECTULIUU.

3. 19. @unancosu pazxoou
[puHOMIBT HA HAYHCIEHHE Ce OTHACS IO (PMHAHCOBUTE Pa3XoJd, TaKa KAKTO C€ OTHACS JIO BCHUYKH
JIPYrd KOMIIOHEHTH Ha OTYeTa 3a JOXOAWTe. Te BKIIOYBAT W BCHUYKH OOE3IEHKH Ha (PUHAHCOBH
AKTHBH.

Onucanue Cpabpxanue

Jluxeu u apyru ¢uHancoBu | DuHaHCOBM pa3xo/id, MNPOU3THYAIIM OT TpAH3aKUUM C JIBUIEPHHU,
pa3xoaun CBBbpP3aHU MPEANPUATHS U MATIMHCTBEHU Y4acTHs, KAKTO U 3aryOH OT
oOMeH Ha BalyTa, KOMUCHOHU. baHKOBU pa3xoau, pa3xou 3a JTUXBH 110
0aHKOBH 3aeMH H OBBpApadTH, O UINOTEYHH 3aeMH, MO ApPYyTH
0) OT CBBbP3aHHU NPEINPHUATAS | 3aIBJDKCHUS, JTUXBH U PA3XOAHW MO OONUTAIMOHHH 3aeMH, (HUHAHCOBU
OTCTBIIKH CIe] u3/laBaHe Ha (hakTypu 3a He3abaBHO TuTamane B Opoit oT
CTpaHa Ha KIIMEHTH, APYTH.

a) OT IbIIePHH MPeINpPUsITHSA

B) 0T MAJIIUHCTBCHU YUYaACTUA

r) OT APYTH NpeAnpUsITUSsI

O0e3neHKn Ha xanuTanoBu HHBECTHIINHA

Oobe3uenku Ha wnerexymm ¢uHaHCOBM JBATOTpalHM aKTHBH, pA3JIUYHU OT
KaIlluTaJIOBU MHBECTULINU

OﬁeSIIeHKI/I Ha TCKYIIW NCHHU KHHWKA, PA3JIMYHU OT KalMTAaJIOBU MHBECTULINU.

3. 20. /lanvyu evpxy 00xooa
TexymusaT AanbK 3a TEKYIIHS U IPEAXOIHU NEPUOIY Cce MPU3HaBa KaTo MMacuB J0 CTENEeHTa, 10 KOSATO
HE € IyIaTeH. AKO Bede IUIaTeHaTa cyMa 3a TEeKYI U NPEAXOJeH MEePHUOoJl MPEBUIIABa AbIDKMMAaTa cyMa
3a Te3H NePUOIH, U3NULIBKBT C€ IPU3HABA KATO aKTHB.

TexyuuTe NaHbUHU AaCUBH (AKTHUBH) 3a TEKYIIUS U MPEIXOJHU NEPUOIN CE€ OLIEHSABAT IO cyMmara, Ko-
ATO C€ OYaKBa Ja ObJie IIaTeHa Ha (Bb3CTaHOBEHA OT) AaHBYHHUTE OPTraHM IIPH NpUIaraHe Ha JaHBYHU
CTaBKM (M JaHBYHHU 3aKOHM), NEHCTBAIM WM OYaKBaHM Ja BIA3AT B CHJIA KbM Kpas Ha OTYETHUS
MEPUOL.

OTcpoueHuTe NaHBLY CE MPUHABAT 3a BPEMEHHH pa3iIMKH MEXAYy AaHbYHATA OCHOBA Ha aKTUBUTE H

MaCHBUTE W TAXHATa OallaHCOBA CTOMHOCT KBM JaTraTta Ha q)HHaHCOBI/ISI OTYECT, KAaTO CC H3IIO0JI3Ba
OanaHcoBUs MCTOA Ha 3aAbJIDKCHUATA.

OTCpO‘-IeH JaHBYCH IMaCuB CC IPU3HaBa 3a BCUYKHU oOyaracMu BPEMCHHMU pa3JIMKHU.

OTcpoueH JAaHBYCH aKTUB CE€ MPU3HABA 32 BCUYKM BPEMEHHH Pa3NIMKH, TOJUICKAIIN Ha MpHUCIIagaHe,
JI0 CTETIeHTa, IO KOSITO € BEPOSTHO J1a ChIECTBYBa o0yiaraeMa revanoa, cpemry KOsiTo ia MoraT Jia ce
U3II0JI3BAT BPEMEHHUTE PA3IUKH, MOJICKAIIM Ha TIPUCTIa/IaHe.

KbM kpas Ha Bceku oTdeTeH nepruoa pykecTBOTO Mpepasriexa HeMPU3HATUTE OTCPOUCHH TaHhUYHU
aKkTuBHU. Jlpy’KecTBOTO IIpHU3HABA HETPU3HATUTE B MIPEIXOACH IMEPHO]] OTCPOUCHH NaHBUYHU aKTHBH JI0
CTETICHTa, J0 KOATO C€ € IMOSBWJIA BEPOSATHOCT Objemiata obnaraeMa mnevanda 1a IO03BOJISIBA
BBH3CTAaHOBSBAHETO HA OTCPOYCH JaHBUYCH aKTHUB.

BanaHcoBaTa CTOHHOCT Ha OTCPOYCHHUTE NAHBbYHM aKTHBH C€ MPEPa3reKaa KbM Kpas Ha BCEKH
OTYETeH mepuo. JpyxkecTBOTO HamansBa OajgaHCcOBaTa CTOMHOCT Ha OTCPOYCHUTE AAHBYHH AKTHBH
JI0 CTEMEHTa, 0 KOATO Beue He € BEPOSITHO Ja ObJe pealu3upaHa J0CTaThyHA obiaraeMa medanoa,
KOSITO J1a MO3BOJIsSIBA Jia CE OIMOJI30TBOPH 103aTa OT YacCT MJIM ICJIMs OTCPOUEH JaHbueH aKThB. Besiko
TaKOBa HaMaJIeHHE Ce MPOsBsABa 00PAaTHO JI0 CTEIEHTA, JI0 KOSATO € CTAHAJI0 BEPOSATHO JIa Ce pealiu3upa
JocTaTb4Ha obJlaraeMa redanoa.
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OTcpodeHuTe NaHbUYHU AKTUBU U MTACUBU CE OLICHSBAT IO NaHBUYHUTE CTaBKH, KOMTO C€ OYaKBa Aa Ob-
JIaT B CHJIA 32 TIEPHUO/a, B KOWTO aKTUBBT CE pean3rpa WK MACUBBT C€ yPEAH/TIoracu Bb3 OCHOBA Ha
JAHBYHUTE CTABKU (M JaHBYHHU 3aKOHM), NEUCTBAIM WM OYAKBAHM Ja BJSI3aT B CHJIa KBM Kpas Ha
OTUYETHUS MEPUO/I.

TexymuTe ¥ OTCPOUCHUTE NAHBIIA CE MPHU3HABAT KAaTO MPHUXOJ WU Pa3Xoj] M C€ BKIIOYBAT B IeUaII-
Oata wu 3ary6ara 3a mepruo/ia, OCBEH J0 CTEMEHTA, 10 KOSATO NaHBKbT BH3HUKBA OT OIEpaIlus WIH Ch-
OuTHe, KOETO € MPHU3HATO MPE3 CHIUS WU PA3TUUCH EPUOJT JUPEKTHO B COOCTBCHHS KAIUTA

3. 21. @ynkyuonanna eanyma u aaiyma Ha4 nPeoCcCmagsaHe
UyxmecTpaHHa BalyTa € BCAKA BajyTa pa3lii4Ha oT (hyHKIMOHAIHATA BayTa /OBJITapCKd JieB/ Ha
HpyxecTBOTO.
Crenkute B 4yXJIeCTpaHHA BalyTa C€ BIKMCBAT ITbPBOHAYAIHO BbB (DYHKIIMOHAJIHA BaJyTa, KaTO KbM
cyMara Ha 4YyXJeCTpaHHATa BaJlyTa C€ MpHiiara IeHTpamHus Kypc Ha bearapcka Hapomna banka
(bHB) 3a croTBeTHaTa BadyTa, KbM Jarara Ha cmeikara. KypcoBUTE pa3iuK{, BBH3HHKBAIIU IPH
YPEeXKIAHETO HA TMAPUYHH MO3UIUU WX TPU TMPEU3UMCIIBAHETO HA TE3W IMAPUYHHU TO3UIUHU I10
KypCOBE, Pa3JIMYHU OT TE3H, [0 KOUTO Ca OWIIU 3aBEIICHU WIH MPEU3YUCICHH TIPS TOBa, CE€ OTYUTAT
KaTo (PMHAHCOBY MPUXOU MM (MHAHCOBHU Pa3X0Jy 3a MEepHo/ia, B KOWTO Bh3HUKBAT.
Jpy>XecTBOTO MpaBu MpeolieHKa Ha BATYTHUTE MTAPUYHHU ITO3UIIMU KbM JaTaTa Ha ()HHAHCOBHS OTYET
3a Mepuoa.
[Tapyuunute no3uuuMu B 4YyKAecTpaHHa BaimyTa KbM 31 nmekemBpu 2013 rogmHa ca OLEHEHU B
HaCTOSIIHS (PMHAHCOB OTYET IO 3aKItoUnTeTHIS Kype Ha bHB.

3. 22. Cuemo600HU NPEONON0INCEHUA U NPUOIUIUMENHU CUENMOBOOHU NPEUECHKU

B pesyntar Ha HeCHUTypHOCTTa, NPUCHIIA Ha AeJOBaTa AEHHOCT, MHOTO CTaTHM OT (PHHAHCOBHTE
OTYETH HE MOJJIekKAT Ha Npelu3Ha OLEHKA, a caMoO Ha mpuOnu3uTenHa oueHka. [Ipubmusurennure
OLIEHKH C€ OLICHSBAT Bb3 OCHOBA HA Hali-aKTyallHaTa HAJIMYHA ¥ HAAEXKIHa HHPOpMaLusl.
[lpunoxxeHnero Ha MeXIyHApPOAHUTE CUETOBONHHM CTaHIAPTH M3MCKBA OT PBKOBOACTBOTO [Ja
IOPUIOXKH HIKOW CUETOBOJIHHM IPENONIOKEHHS M NPUOJU3UTEIHH CUETOBOAHHU IPELEHKU IIpU
W3TOTBSIHE HA TOMUIIHUS (GUHAHCOB OTYET W IPH ONPENENsIHE HA CTOWHOCTTA Ha HIKOW OT aKTHUBHTE,
NacuBUTE, NPUXOAUTE M pPa3xXxoguTe. Bcuuku Te ca M3BBPIICHM Ha OCHOBaTa Ha Hai-moOpata
IPELEHKA, KOSTO € HallpaBeHa OT PbKOBOJCTBOTO KbM JjaTaTa Ha MU3TOTBSHETO Ha (PMHAHCOBUS OTYET.
JelicTBUTENHUTE pe3yTaTH OMxa MOTJIM Jia Ce Pa3inuaBaT OT MPEACTABCHUTE B HACTOSIIUS (PUHAHCOB
OTYeT.

[Tpubnu3uTenIHa OLCHKA MOUIeKAT Ha IpepasriiekJaHe, aKo HACTBIAT IPOMEHU B 0OCTOSATENICTBATA,
Ha KOUTO ce 0a3upar, Wi B pe3yiTaT OT NoIy4eHa HoBa MH(opMaIHs, WIK JOBIHUTEIHO HATPYTaH
OIIHT.

EdexTpT 0T mpoMsHaTa B CYETOBOJHA MPUOJIM3WTENHA OILEHKA, C€ MPHU3HABA IEPCIIEKTHBHO Ype3
BKIIFOYBAHETO MY B Ieday0aTra Wim 3arybara 3a mepruoja, ako MPOMSHATa 3acsTsi CaMO TO3U MEPHOJ
WJIM TIEpUO/Ia Ha IPOMSIHATA U OBJICIITN TIEPUOIH, aKO ITPOMSHATA 3acsra U ABaTa.

JloTonkoBa, JOKOJKOTO MPOMSHATa B CYETOBOJIHATA MPHUOJM3HWTEIHA OLCHKA BOJU JIO NMPOMCHU B
aKTUBUTE W TIACHBWTE, WM C€ OTHACS O KOMIIOHEHT OT KaluTalla, TS Ce MPHU3HaBa Ype3 KOpUTHpaHe
Ha OajaHcoBaTa CTOMHOCT Ha CBBpP3aHUS aKTHB, ACHB M KOMIIOHEHT OT KalWTajla B Mepuoaa Ha
MIPOMSIHATA.

WzroresiHeTO Ha (PUHAHCOBHS OTYET Hajara phKOBOJICTBOTO Ja HAINPaBH NPEIEHKH, MPHUOIHM3UTEITHI
OIIEHKH W TPEINOJOXKEHHs, KOUTO BIHSAT BbPXY CTOMHOCTTa Ha OTYETCHHWTE aKTHBH W TACHUBH, H
OTIOBECTSIBAaHETO Ha YCJIOBHW TNACHBH KBbM Kpas Ha OTYETHHS IEPHOJ, KAKTO W BHPXY OTYETECHHUTE
MPUXOIN W Pa3xXxoAd 3a mepuona. HecurypHOcTHTE, CBBpP3aHH C HANpPAaBEHUTE IPEINOJIOKEHUS H
MPUOIM3UTETHN OIIEHKH OWXa MOIVIM Ja JoBemaT A0 (pakTHUecKH pe3ydTaTH, KOWTO Ja HM3WCKBAT
CBIIIECTBEHH KOPEKIMH B 0AaHCOBUTE CTOWHOCTH Ha CHOTBETHHUTE aKTHBH WJIM ITACHBU B CIIEBAIIH
OTYETHH TIEPHUO/IH.

3. 23. I'pewiku u npomenu 6 cuemo8oOHAMa NOJTUMUKA
I'pemrkn o cmuckina Ha MCC8 Morar Ja Bb3HHKHAT BBHB BpPB3Ka C MPU3HABAHETO, OLCHIBAHETO,
MPEJICTABIHETO WJIM OIOBECTSIBAHETO HA KOMIIOHEHTH OT (PMHAHCOBHUTE OT4eTH. [loTeHrumamHuTe
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IPEIIKK 32 TEKYI[UsI EPUOJ], OTKPUTH B CBHIIHS, C& KOPUTUPAT Mpeau (GUHAHCOBUTE OTUYETH Ja Ce
0JI0OpAT 3a MyOJHMKyBaHe. BbIpeku TOBa, FPEIKH MOHIKOTa c€ OTKPUBAT B MOCIEBAI MEPUOJ U
TE3U I'PCUIKHA OT MPEAXOAHU IIEPUOIU CE€ KOPpUTHPAT.
Jlpy»XecTBOTO KOpUTHpA ChC 3aJHa JaTa CHIICCTBCHUTE TPEUIKU OT MPEAXOIHHU MEPUOAU B IIBPBUS
(hMHAHCOB OTYET, 0JTOOpEH 3a IMyOJUKYyBaHEe CJIeI KaTo ca OTKPUTH Upe3:
\' mpewsumcnsBaHe HA CPABHHTETHHUTE CYMH 3a TPEICTABEHMS MPEAXOICH TEPHOM, B KOHUTO €
BBb3HUKHAJIA I'PCIIKa,
\/ B Cilyyai, ye rpelikaTa € Bb3HHMKHaJa MpPEeInu Hall-paHHO MPECTaBEHUs MPEIXO0JEH NEPUO,
MIPEU3YUCIISIBAHE HA HAYAITHOTO CAIIZI0 HA aKTHBHTE, TACUBUTE M KAIMTaIa 32 TO3H IMEPUO/.
I'perika OT MPeAXOACH MEPUOJ CE KOPUTHUPA MOCPEACTBOM MPEU3UYKCISIBAHE ChC 3ajHA JaTa, OCBEH
aKo € MPaKTHYECKH HENPUIIOKUMO Jla Ce ONpeey HIKOM oT cnennduiHuTe eeKTH 3a mepruoa wim
KyMYJIATUBHUS €(DEKT OT Ta3u rpelika.

3. 24. Coenxu no naawianus, 0a3upanu Ha aKyuu
Cryxurenute (BKIIOYUTEIHO JUPEKTOPUTE) HA J[py’KeCTBOTO HE IMOTy4YaBaT BB3HATPAKICHUS IO
(dbopMaTa Ha CHETKH IO TUTANaHus, Oa3upaHy Ha aKIUU, KbACTO CIIYKHUTCIUTE MPEAOCTABAT YCIYTH B
3aMsHA Ha aKIUH WIH TIpaBa BPXY aKIuH (,,CHCTKH, YPEKIAHU ChC COOCTBEH KamuTar”).
HpyxkectBoto npunara MC®OO 2 npu oTYATaHETO HA BCUYKH CICIIKH 3a IUIallaHe Ha 0a3aTa Ha aKIWH,
BKITFOYUTEITHO:

\  cHenkM 3a IUam@aHe Ha 0asaTa HAa AKLWM, YPSKAAHH 4Ype3 HM3IABAaHE HA KaIlHTaIOBHU
WHCTPYMEHTH, IIPH KOUTO J[py»KecTBOTO MoOdydaBa CTOKH WIJIM YCIYTH KaTO Bh3HArpa)KJIeHUE
3a Kanumauioeu UHCMpyMenmu Ha CaMOTO APYKECTBO (BKIIOYHUTENHO aKIHHA ¥ ONIHU 32
aKInn);

N cdenku 3a niawane na 6azama wa axyuu, ypexcoanu upes usdasame HA KANUMAIOBU
uHCcmpymenmu, TpPH KOUTO JIpy>KECTBOTO NPUAOOMBA CTOKM WJIM YCIYTH, KaTo IoeMa
3aIBIDKEHHS] KbM JTOCTaBYMKa Ha TE€3W CTOKHM WIJIM YCIYTH 3a CyMUTe, Oa3MpaHU Ha IIeHaTa
(unu cTOMHOCTTA) HA aKIMMUTE Ha J[py»EecTBOTO WJIM HA APYTH KAallUTAJIOBH MHCTPYMEHTH Ha
HApyxecTBoTO;

V' cxenku, mpu kouTo JIpy’KECTBOTO MOTydYaBa WIH MPUIOOHBA CTOKH HIH YCIYTH H IIPH KOHTO
YCIIOBHUSATA HA CIIOPa3yMEHHETO NMPEJOCTaBAT Wi Ha J[pyKecTBOTO, WIIM Ha TOCTaBYMKA Ha
T€3W CTOKH WJIM YCIYTH BB3MOXKHOCT 3a M300p manu [lpyXecTBOTO Ja ypeau ciaenKaTa B
MapuyYHU CPEJICTBA WIK Ype3 EMUTHPAHE HA KATUTAIIOBH HHCTPYMCHTH;

JpykecTBOTO IpU3HABA MOTYyUYEHUTE WIIH TPUIO0OUTH CTOKHU M YCITyTH B CIEJIKH 3a TUIAlIaHe Ha 0a3zaTta
Ha aKIMH, KOTaTO MOJyYr CTOKUTE WITH C MTOTyYaBaHETO Ha YCIyTHUTE.

Koraro cTokure nnm yciyrure, HoJdy4YeHH WU IpUIOOUTH B C/IEJIKa 32 IJamlaHe Ha 6a3ara Ha akluy,
HE OTrOBapsiT Ha YCJIOBHATA 3 MPU3HABAHE KaTO aKTUBH, T€ CE IMPU3HABAT KaTO Pa3Xo/Iu.

Koraro crokwre wiam yciayrure ca IONY4YeHH KaTro MpecTalysl Cpenly [IsjI0Be WM aKIWu Ha
Jpy>XecTBOTO TpaH3aKLKATa Ce OLEHBA M0 CIPaBEINBaTa CTOWHOCT Ha MOIYYEHUTE CTOKU U yCIYTH
Ha JlaTata Ha MOJy4YaBaHETO UM, KOTaTO TOBAa € BB3MOXHO. AKO CIpaBeAJuBaTa CTOHHOCT HE MOXKE
HAJIEXKIHO JIa Ce OIIEHH, TOraBa TPaH3aKIUATa Ce MPU3HABA 0 CIIPaBeINBaTa CTOWHOCT Ha KaluTana,
KoiTo [[py’kecTBOTO U37aBa KaTO HACPEIIIHA MpeCTaIusl.

Koraro cTokurte win yCciyruTe ca MmoJiydeHd oT JIpy>KeCTBOTO NpHU yCIOBHITAa HA U300p Jaiu Jia ce
TUTaTH B OpOW WM Upe3 W3/1aBaHe Ha KalUTaJIOBH WHCTPYMEHTH - ako JlpykecTBOTO TpsiOBa J1a oracu
3aIBIDKEHIETO C TTapu B Opoil Wi APyTH aKTHBH, TO OTYHUTA CHIEIKATa WM €JIEMEHTHTE Ha CAeNKaTa
KaTo ypeJieHa ¢ IapuYHU cpeicTBa B Opoii. OcraHanara yact Ha cAeiKara ce 0a3upa Ha KaluTaa.

3. 25. Cevp3anu nuya u coenku meiicoy max
HpyxectBoTOo cna3Ba m3nuckBanuaTra Ha MCC24 mpu ompenensiHe U ONOBECTSBAaHE Ha CBBHP3AHUTE
JuIa.
Crenka MeXZIy CBBp3aHH JIMLIA € IPEXBBPISHE HA PECypcH, YCIYTH WM 3aJBIDKCHUS MEXAY
CBBP3aHM JMLa 0e3 pasiauKa Ha TOBA, AaJM Ce IIpUjara HIKakBa IeHa.

3. 26. Jluzune
Cormacao MCC17 nu3uHTOB JTOTOBOpP ce Kiacudummpa kKato GUHAHCOB JU3WHT, aKO MPEXBBPII O
CBIECTBO BCHUYKH PHCKOBE M H3rOJUM OT COOCTBEHOCTTAa BBPXY aKTHBA. JIM3MHTOB JOTrOBOp Ce
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KIIacH(UIMpa KaTo ONEpaTUBEH JIM3HHT, aKO HE MPEXBBPII 1O ChIIECTBO BCHYKH PHCKOBE W M3TOAH
OT cCOOCTBEHOCTTa BEPXY aKTHBA.

IlpuzHaBane W OTYUTAHEe HA (PUHAHCOB JIM3UHIOB J0roBop MNno KkKouto J[lpy:kecTBOoTO €
JIN3UHTOTOJIYyYaTeN

B naganoTo Ha JM3UHTOBUS CPOK (PMHAHCOBHAT JU3WHT TPsOBa /1a ce MPHU3HABA KaTO aKTHB W ITaCHB B
bamanca ¢ pa3Mep, KOMTO B HaYajOTO Ha JIM3UMHTOBUS CPOK € PaBeH Ha CIpaBEIIMBaTa CTOMHOCT Ha
HAeTUsl aKTeB WM, aKO € IO-HHUChK — IO CeramiHaTta CTOMHOCT Ha MHHHUMAIHUTE JU3UHTCOBHU
TUTAIIAHMS, BCSIKA €HO OT KOMTO € OMpeesieHO B HA4aJOoTO Ha JIM3HMHIOBHS JTOTOBOP. JIMCKOHTOBHSAT
MIPOIEHT, KOWTO C€ M3MOJI3Ba MPH M3YHCIIBaHE Ha CEeTallHaTa CTOWHOCT Ha MUHUMAITHUTE JIN3WHTOBH
IUIAIIAaHUA € JIMXBEHUST MPOLEHT, NPUCHI] HAa JU3UHTOBUS JOTOBOP, AOKOJIKOTO TOM MPAaKTHUYECKH
MOXke Ja ObJe OmpeleNeH; ako TOBa € HEBBb3MOXXKHO — H3MOJ3Ba ce AN(EepeHIHATHUAT JIMXBEH
MPOIEHT 10 33BJDKCHUETO Ha JIM3WHTONoNy4YaTens. [IppBoHauamHHWTE TIPEKH Pa3Xojy, U3BBPIICHH
OT JIM3UHIOMOJIy4daTeiid, Ce HpI/I6aBHT KbM CyMarta, Ipru3HaTta KaToO aKTHB.

JluzuHrOBUTE IUTANIAHMS CE€ pa3npeleNiaT MEXAy (QUHAHCOBUS pa3xoj W HaMaJCHHETO Ha
HEIUIATEHOTO 3aabiDkeHne. (DUHAHCOBUAT pas3XxoJll Ce pasmpeens IO MNEepHoAd 3a CpoKa Ha
JIMBUHI'OBHA JOOrOBOp, TakKa Y€ Ja C€ IOJYy4Yd IOCTOAHCH MNEPUOANYCH JIMXBCH IPOLCHT II0
OCTaThYHOTO CaJ/I0 Ha 3aABJDKCHUETO. Y CIOBHHUTE HAEMH C€ HAUMCIISBAT KAaTO Pa3XoJ 3a MEePUOJIUTE,
B KOUTO Ca OWJIA U3BHPIIEHH.

AMOpTH3aIIMOHHATA TTOJINTHKA IO OTHOIICHNE Ha aMOPTHU3YEMHUTE HAeTH aKTHBH c€ ChoOpa3siBa ¢ Ta3u
II0 OTHOLIICHUC Ha COGCTBGHI/ITG AMOPTHU3YEMU aKTHUBHU, a IMPpU3HATATA aMOpPTU3aAlUA C€ M3UYHC/IFABA Ha
Oazara, onpenenerna B MCC periaMeHTHpaIIy ChOTBETHUS BUJ aKTUB. AKO HE € CUTYpHO B rojsama
crerieH, 4e [[pyxecTBoTO 1€ mpumoOre cCOOCTBEHOCT A0 Kpas Ha CPOKa Ha JIM3HUHTOBHS TOTOBOP,
aKTHBBT HM3IJI0 CE aMOPTHU3Mpa IMPE3 MO-KPaTKUA OT J[BaTa CPOKa — CPOKa Ha JIM3UHTOBHS JOTOBOP
WJIH TOJIC3HUS KUBOT Ha aKTHUBA.

IlpusHaBaHe M OTYUTAHE HA ONEPATHBEH JM3MHIOB [0rOBOP MO KOUTO JIpy:KeCTBOTO e
JIM3UHTOMOJIyYaTes

JIn3uHroBUTE IJIAIIaHUS TIO OTIEPATUBEH JU3UHT C€ MPU3HABAT KATO Pa3XoJ B OTYETA 32 JOXOAUTE MO
JUHEWHUS METOJ 3a IIeNUsl CPOK Ha JIM3WHTOBUS JOTOBOpP, OCBEH aKo Jpyra CHCTeMHa 0a3a He e
MIpeICTaBUTENTHA 32 BPEMETO, TIpe3 KOETO APY>KECTBOTO U3IIOJI3BA M3TOANTE HA HACTHSI aKTHB.
Ilpu3HaBaHe W OTYMTAaHe Ha (UHAHCOB JIM3UHIOB JOTOBOP MO KOHMTO JAPY:KECTBOTO e
JIN3UHTO/1aTeJ

JpyXecTBOTO MpU3HABa aKTHBHUTE, IbPKaHU IO CHUiIaTa Ha (PMHAHCOB JIN3WHT, B CBOUTE OTYETH M TH
mpeacTaBsa KaTo B3ECMaHC, YUATO CyMa € paBHAa HAa HECTHATA UHBCCTHULMA B JIM3UHTOBUA TOT'OBOP.
[Toanexanmoro Ha Moy4yaBaHE JU3WHIOBO IJIAIAHE CE Pas3IiekKIa KaTo MOTacsBaHE Ha IVIaBHUIA U
(hmHAHCOB JOXO/.

[Ipu3HaBaHeTo Ha (PUHAHCOBHA JOXOJ CE OCHOBaBa Ha MOJEJ, OTPA3ABaIll IIOCTOSHHA M MEPHOINIHA
HOpPMa Ha BB3BPBIIACMOCT BbPXY HETHATa WHBECTHIIMS HA JTU3UHTOJATENs, CBhp3aHa ¢ (PUHAHCOBUS
JIU3UHT.

[IpuxonsT OT MpoAakbara, MpU3HAT B HAYAIIOTO HA CPOKa HA (PWHAHCOBHUS JIM3UHT OT JIN3MHTOJATEIs,
MIPE/ICTABIIsABA CIIPABEIMBATa CTOMHOCT Ha aKTUBA WJIM aKO TS € MO-HUCKA — CETalllHUTE CTOMHOCTH Ha
MUHUMAITHUTE JIM3UHTOBY TUTAII[AHWS, M3YHCIICHU TPU a3apeH JUXBeH mpoleHT. Ce0ecToMHOCTTa Ha
nmpoAak0ara B HA4YallOTO HAa CPOKa Ha JIM3WHTOBHS JOTOBOpP € ce0ecTOMHOCTTa min OanraHcoBaTa
CTOMHOCT, aKO ca pa3INYH{, Ha HaeTaTa COOCTBEHOCT, HaMaJeHa ChC CEramrHaTa CTOMHOCT Ha
HerapaHTupaHaTa OCTaThbuHa CTOMHOCT.

Ilpu3naBaHe M OTYHMTAHEe HA ONEPATHBEH JIM3HMHIOB J0OroBOp MNo Kkouto J[IpyxecTBOTO €
JIM3UHTO1ATEN

AKTI/IBI/ITC, ABPKaHU 3a OTAABAHE 110 ONICPATUBHU JIM3UHI'OBU JOTOBOPU CE€ NPEACTABAT B OTUCTUTE, B
CHOTBETCTBHE ChC CHIITHOCTTA HA AKTHBA.

HaemHUAT 10X0A OT ONEepaTHBHY JIN3WHIOBH TOTOBOPH CE€ TIPHU3HABA KaTO JOXOJ 110 JIMHEHHUSI METO]
3a CpOKa Ha JM3WHTOBHS JOTOBOD, IOPH aKO MOCTBHIUIEHUATA HE ca Ha Ta3W 0a3a, OCBEH ako Jpyra

CHCTeMHa 0a3a OoTpassiBa II0 - TOYHO BpPEMCBUA MOJACI, IIPH YHUCTO HU3IOJ3BAHC € HaMaJICHa
HU3BJICUCHATA I10J13a OT HAaCTHA aKTUB.

Pasxoz[me, BKJIFOUUTCIIHO aMOpTU3aluATa, U3BBPIICHU 3a 33.pa6OTBaHCTO Ha HaCMHHUA O0XO0J, CC
IIpU3HaBarT 3a pasxo.
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Havanuute npeku pa3xoau, U3BbPILIEHH OT J[pyKecTBOTO BbB Bpb3Ka C JOTOBAPSHETO U YPEKIAAHETO
Ha ONEepaTHBEH JIM3UHT ce MpHOaBAT KbM OajlaHCOBaTa CyMa Ha HACTUS aKTHB U C€ MPH3HABAT KaTo
pa3xof mpe3 Lenus CpoK Ha JTU3UHTOBUS T0TOBOP Ha ChIIOTO OCHOBaHME KAKTO JIM3UHTOBUS IPUXOI.

AMOpTHBaLII/IHTa Ha aMOpPTU3YyCMHUTC HACTU AKTHBU CC H3BLPIIBA Ha 6&33, CHOTBCTCTBAIlla Ha
aMOpTU3allMOHHATa IMOJIMTUKA, BB3INPUCTA 3a HO,[[O6HI/I AKTHUBU, a aMOPTHU3alIUUTC CC M3YHCIISIBAT Ha
6a3aTa, mocoueHa B MCC periaMCHTHUpAII OTUYUTAHCTO Ha CbOTBCTHUS BU/] AKTUB.

3. 27. Jlozoeopu 3a cmpoumeicmeo
JloroBop 3a CTPOUTENICTBO € IOr0BOP, B KOWTO € JONOBOPEHO KOHKPETHO M3IPaKIaHE HAa aKTUB MJIM Ha
CBHBKYMHOCT OT aKTHBH, KOUTO Ca B TSACHA B3aMMHA BPH3Ka MM B3aUMHA 3aBHCHMOCT TI0 OTHOIIEHHE
Ha TAXHOTO NMPOEKTHPaHE, TEXHOJIOTH U (GYHKIM, KpaiiHa LIeN WK NpelHa3HauCHHE.
Horosop Ha 0a3a Ha TBBpJA LIeHA € JOTOBOP 32 CTPOUTEIICTBO, KOMTO € CKIIFOUEH Ha TBBPJa AOTOBOP-
Ha [IeHa WIX TBHPJa eIUHUYHA [IeHa Ha TOTOBHUS MPOJYKT, KOSTO B HAKOU CITy4ad € 0OBbp3aHa C Kiiay-
34 32 OBUILIABAHE HA PA3XOAUTE.
JoroBop Ha 6a3a “pa3xoau IIFOC” € JOTOBOP 32 CTPOUTEINCTBO, MPU KOHUTO C€ BH3CTAHOBSABAT JIOIYC-
TUMHTE WIN OIpPENeSCHUTE 0 APYr HAYMH Pa3sXxOdu IUIIOC IPOLEHT KbM TE3U Pa3XOAM WM TBBPIO
BB3HArpaxacHue.
[Ipuxoaure mo [OroBopa BKJIIOYBAT:

[I'bPBOHAYAIHATA CyMa Ha IPUX0/a, IOTOBOPEHA B I0TOBOPA;

\'  u3MeHEHWS B CTPOMTETHHTE PaGOTH, H3IUIAIAHETO HA MCKOBE M MATEPHATHH CTHMYIH IO
CTEIICHTA, B KOSITO € BEPOSATHO TE€ Ja JOBEAAT O pealu3UpaHe Ha MPUXOAU U CHIIUTE MOTat
na ObJaT HaJeKIHO OLICHEHH.

[IpuxonuTe 1Mo JOroBopa ce OLIEHABAT MO CIpaBeAuBaTa CTOMHOCT Ha MOJYYEHOTO WM MOJUIeXkAaIlo
Ha ToJyyaBaHe Bb3HarpaxzaeHue. OuneHKaTa HAa MPUXOAUTE MO JOrOBOpa C€ BIMsAE OT MHOXKECTBO
HECUTYPHOCTH, KOWUTO 3aBHCAT OT pe3yiraTure OT Obaemu cpOutHsa. YecTo mpuOIU3UTETHHTE
OLIEHKH TpsiOBa a ObaaT mpepasriekaaHu BCIEACTBUE Ha Bb3HUKBAHETO Ha CHOMTHATA U pa3peliaBa-
HEeTo Ha HecurypHocTtute. ClenoBaTenHo, cyMara Ha IPUXOIUTE 10 JOTOBOPa MOKE /1a C€ yBeIndyaBa
WK HaMalsBa Ipe3 pa3IuyHUTE IEPUOIH.
Pa3xonuTe mo 10roBOpa BKIIOYBAT:
V' pasxomm, KOMTO ca MPSIKO CBBP3AHH C KOHKPETHHS JOTOBOP:
®  pa3xoju 3a TpyA Ha 0OeKTa, BKIIOUYHUTETHO HaA30p Ha 00CKTa;
®  DPa3Xxoju 3a MaTepuallv, U3MOI3BaHU IIPU CTPOUTENICTBOTO;
e aMopTH3auus Ha MalIMHUTE, 00OPYABAHETO M CHOPBKEHUATA, U3MOI3BAHU MO JOTO0-
BOpA;
e  pa3xoau 3a MPHUIBIKBAHETO Ha MALIMHUTE, 000PYIBAHETO, CHOPHKEHHUATA U MaTepH-
aJIuTe 70 ¥ OT IUIOIIA/IKaTa Ha U3IIbIHEHUETO Ha I0TOBOPA;
e pa3xonu 3a HaeMaHe Ha MAallIMHU, 000pyIBaHE U ChOPBKECHUS;
e  pa3xonu 3a IPOCKTHPAHE U TEXHUYECKa IIOMOII, KOUTO MPAKO Ca CBbP3aHU C JIOTOBO-
pa;
e TPUOSM3HUTENHU Pa3XoJH 32 pabOTH MO M3BBPIIBAHETO HA KOPEKIMH U padOTH IO ra-
paHLMOHHATA NOAMPHKKA, BKIIOUUTEIHO U OYaKBAaHUTE FapaHIMOHHU Pa3Xo.y;
®  JICKOBE OT TPETU CTPAHMU.
Te3u pasxonu Morat aa ObJaT HaMaJICHU C €BEHTYAIHU CIyYyallHU NPUXOIU, KOUTO HE ca BKIIOUYCHH B
MIPUXOJUTE 10 TOTOBOpA, HAIIPUMED, IPUXOIU OT MpoAakOaTa Ha U3NUIIHE MaTepHUaH U MpoJaxoara
Ha MalIHUTE, 000PYABAHETO U CHOPHKEHHATA B Kpasi Ha I0OTOBOPA.

V' pasxomm, KOMTO Ce OTHACAT KbM JEHHOCTTA 10 JOrOBOPA KATO ISUIO M MOTAT Ja OBIaT
pasnpesaeeHd KbM I0roBopa:
®  3aCTPaxOBKH;
®  pa3xoAau 3a MPOEKTUPAHE M TEXHUYECKa IIOMOIL, KOUTO HE ca NPSAKO CBBP3aHHU C KOHKpE-

TEH JOrOBOP; OOLIM Pa3Xoau 10 CTPOUTEIICTBOTO.

V' Ipyr: pasxomm, KOHTO MOTraT ga OBJAT KOHKPETHO HAYMCICHH HA KIHEHTa ChLIACHO
YCIIOBUSATA HAa JIOTOBOpa - MOTaT Jia BKJIIOYBAT HAKOW OOIIM aJAMHUHHCTPATUBHH Pa3XOId U
pasxomu 3a pa3BOHHA JEWHOCT, 32 KOWTO B YCJIOBHITAa Ha JOTOBOpAa € IPEIBHIEHO
BB3CTAHOBSIBAHE;
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PaszxonuTe Mo A0roBOpa BKIFOYBAT Pa3X0/d, KOUTO C€ OTHACIT KbM JAJICHHUS IOTOBOP 3a Meprojia OT
JaTaTa Ha BB3JIaraHETO /0 OKOHUYATETHOTO My M3ITBIHEHHE. Pa3zxomuTe ob6ade, KOUTO Ce OTHACAT TIpsi-
KO KBM JaJIeH JOTOBOP M KOUTO Ca IMMOHECEHW BHB BPB3Ka ChC CKIIOYBAHETO HA JIOTOBOPA, CHIIO CE
BKIIFOYBAT KaTO YacT OT Pa3XOJUTE M0 HEro, ako MOoraT Jia ObJIaT ONpPEe/IeICHN TOOTACTHO U HAJICKTHO
OIICHEHH W € BEPOsATHO, Y€ JOTOBOPHT IIe Ob/ie CKItoueH. Korato pa3xoauTe, HAMPaBEHH 10 CKITIOYBA-
HETO Ha IOTOBOPA, C€ IIPU3HABAT 33 Pa3Xo]l 3a MEepPHo/Ia, IIpe3 KONUTO ca HAllpaBEHH, T€ HE CE BKIIIOUYBAT
B Pa3xoJIUTe MO JOTOBOPA, KOraTo JOTOBOPBT € CKIIIOUEH IPe3 CIeIBAIl IEPUO.

Pa3xonu, kouTo He Morar nma ObJAT OTHECEHH KBbM JOTOBOPHA NEHHOCT WM HE Morar na ObaaT

pasmpeneneHy KbM IaJeH JO0TOBOpP, C€ M3KIIOYBAT OT Pa3sXOJHTE 33 TO3U JIOTOBOP 33 CTPOHMTEINICTBO.
[Tomo6Hu pa3xoan BKIIOYBAT:

\' 06IM aIMHHECTPATHBHH Pa3XOH, KOMTO B JOrOBOpa HE Ce MPEIBIKIA 1a OBIAT BB3CTAHO-
BHMU;

V' pasxomm, CBBP3aHH C IPOHAKON;

V' pasxomm 3a M3CIEIOBATEICKA W PA3BOHHA EHHOCT, KOMTO B JIOFOBOPA HE CE TPESIBIIKAA Ja
ObIaT Bb3CTAHOBUMU;

aMOPTH3AIH 32 MAITMHA, ChOPHKEHUS U 000pyIBaHE, KOUTO HE ca OMIIM M3IOI3BaHM 3a Jia-
JICHYSI TOTOBOD;
Koraro pe3ynTarsT OT eAHH HOTOBOP 32 CTPOUTEICTBO MOXKeE Aa ObJe OlleHEH HaJeKIHO, IPUXOINTE
M pa3Xxo/aWTe, CBBP3aHU C JIOTOBOpA 3a CTPOUTEICTBO, C€ MPHU3HABAT KAaTO MPHUXOIU M Pa3XOAH Upe3
OTYUTAHE Ha €Tama Ha WU3IIBJIHCHUE Ha JIOTOBOpPHATA JACHHOCT Ha Kpas Ha OoT4eTHUsA nepuoj. Odaksa-
HUTE 3aryOu 1o JOrOBOpPa 3a CTPOUTEICTBO He3a0aBHO CE MPHU3HABAT KaTO Pa3xojl.
W3BbpiieHn pazxoau Mo JOroBOpa, KOUTO C€ OTHACAT 3a OBJACHIN ASHHOCTH IO JIOTOBOpA ce IMpU3Ha-

BaT KaTO aKTHB IIPH YCJIOBHUE, Y€ € BEPOATHO Te Ja ObaaT Bh3CTaHOBEHH. TakuBa pa3sxomu MMpeacTaB-
JSBAT CyMa, IbJDKMMA OT KJIMCHTA, U YeCTO Ce KJIaCH(PUIIMPAT KaTO HEe3aBbPIICHH pabOTH 10 JOr0BO-
pa.

ETameT Ha 3aBBPIICHOCT Ha JAaJCH JOTOBOP CE ONpeaesst Ypes:

CHOTHOIICHWETO Ha YacTTa OT PasXxOauTe IO JOrOBOpa, HANPABEHH 3a M3BBPINEHATA JO0 MO-
MeHTa paboTa, KbM MPEABUICHUTE OOIIH Pa3X0H MO JOTOBOPA;

v MperiieInTe Ha U3BBpIICHATa paboTa;

v 3aBBPIICHOCT HA HATypaJiHa 4acT OT paboTaTa Imo JoroBopa;

MesKAMHHUTE TUIANAHAS ¥ TOJIyYEeHUTe OT KINEHTUTE aBaHCH YECTO HE OTpassfBaT M3BBPIIEHATA pa-

oora.

Korato pesynraruTe OT AajeH OTOBOP 3a CTPOUTEIICTBO HE MOTAT Ja ObAaT HAaJEKIHO OIIEHEHHM:
MpUXOANTE TPsIOBa J1a OBAT MPU3HATH CaMO JOTOJIKOBA, JOKOJIKOTO € BEPOSITHO HATIPABESHHUTE
Pa3xou 10 JOroBopa Jia ObJaT B3CTAHOBCHHU;
pa3xouTe 1O J0TOBOpa TPsiOBa ja ObIaT MPU3HATH KATO Pa3Xojl 3a MepUo/a, mpe3 KOMTo ca
HalpaBeHH;

Korato nma BeposTHOCT 00IaTa cymMa Ha pa3xOIWTe IO JOTOBOpA Jia MpEBHIaBa o0Iara cyma Ha

MPUXOJIUTE IO JOTOBOPa, OYaKBAHUTE 3aryOH He3abaBHO Ce MPU3HABAT KAaTO Pa3Xxol.

3. 28. Cvoumusn cneo Kpasa Ha omuemHuus RePuUOo
CwOutus crej Kpas Ha OTYCTHHUS TEPHOA Ca OHE3W CHOUTHS, KaKTO OJIATONPHATHU, Taka H
HEONaronpusTHU, KOWTO BB3HHKBAT MEXIy Kpas Ha OTYETHUS Nepuox W Jarata, Ha KOSATO
(hMHAHCOBUTE OTYETH Ca 0J00PEHHU 3a IyOJIMKYyBaHe.
PasrpannyaBar ce 1Ba BUja ChOUTHS:
\  TakMBa, KOMTO IOKa3BaT YCJIOBHS, ChINCCTBYBATM KbM Kpas HA OTYCTHHS ICPHOL
(xopurHpaimy CbOUTHS ciell Kpas Ha OTYETHHUS NIEPUO.);
TaKrBa, KOUTO Ca TOKa3aTeNHH 3a YCIOBHS, BB3HUKHAIHM CIIeJ Kpas Ha OTYETHHS IMEPHO
(HexopuTHpaIy CHOUTHSI Clie ] Kpas Ha OTYCTHHS IEPUO);
Jpy»XeCcTBOTO KOpPHUTHpa CyMHTE, IPU3HATH BbB (DMHAHCOBUTE OTYETH, 3a Ja OTPa3H KOPUTHPAIIUTE
CHOUTHS clie/l Kpasi Ha OTYETHHSI IEPHOJ U OCHBPEMEHSBA OTIOBECTSIBAHUATA.
JpyXecTBOTO HE KOpPHTHpa CyMHWTe, TMpHU3HATH BHB (UHAHCOBM OTYETH, 32 Ja OTpasu
HEKOPUTHPAIIUTE CHOUTHS CJIeI Kpas Ha oTYeTHHs nepuoia. Korato Hekopurupaiure cCbOUTHS Cliea
Kpas Ha OTYCTHHUS TMEPHOJ] Ca TOJKOBA ChHINECTBCHH, Y€ HEOIMOBECTSIBAHETO OU MOBIUSIO Ha
CIIOCOOHOCTTa Ha TMOTpeOuTenuTe Ha (UHAHCOBUTE OTYETH Ja B3eMaT CTOMAHCKH pelleHHs,
JpykecTBOTO oOmoBecTsiBa cienHara wuH(popMamus 3a BCSKAa CBINECTBEHA KaTeropusi Ha
HEKOPUTHPAIIIOTO CHOUTHE CIIe]l Kpast Ha OTYCTHUS TICPUOI;
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€CTECTBOTO Ha CHLOUTHETO;
OIICHKAaTa Ha ()MHAHCOBUSA My €(CKT WM U3SBICHHE, Y€ TakaBa OIICHKA HE MOXeE Ja Obje
HaTpaBeHa;

2 <2

3. 29. Omuem 3a napuunus nOmMoK

[Ipuera noauTHKa 32 OTYUTAHE U IPEACTABSIHE HA TAPUYHUTE OTOLH I1O0 MPEKHUSI METOA.
[TapuunuTe notouu ce K1acupuIMUPaT KaTo MAPUIHU IOTOLH OT:

e OrmepaTuBHA ACHHOCT

e HBeCTHMIIMOHHA JEWHOCT

e  @duHaHCOBA JEHHOCT
Hskou cpenku, kato HampuMep mpoaak6ata Ha NafeHo oOopyjaBaHe, MOTaT Ja JoHecaT IedanbaTa
uny 3ary0ara, KOsTO ce BKJIIOUBa B MpU3HATaTa nevyandara wim 3arybara. [lapuanure motonu, KOUTO
ca CBBp3aHM C IOJOOHHM CHENKM MPEACTaBIABAT MapHYHU IHOTOLUM OT WHBECTUIMOHHA IEHHOCT.
[TapuunuTe TaniaHus 3a MPOM3BOJCTBO WJIM NPUAOOMBAHE Ha AaKTUBU 3a OTJABaHE IO/ HaeM M
BIIOCJIEJICTBUE IbPKaHU 3a Mpoaax0a, KakTo e onucaHo B maparpad 68A na MCC 16
HmotHn, MamimHy ¥ ChOPBXKEHUs, obaue ca MapuUyHU MOTOLM OT omeparuBHa neiHocT. [lapuunnte
HOCTBIUIEHUS] OT HAEMU U IOCHIEABAILIM NPOJaKOM HA TaKMBa aKTUBU CHILIO €a MAPUYHU MOTOLH OT
ONEpaTUBHU JCHHOCTH.

3. 30. Omuem 3a npomenume é cOOCMEEHUA KANUMA
IIpuera e cueToBOIHA MOJIUTHKA J1a C€ U3TOTBS OTYETA Ype3 BKIIIOUBAHE HA:
Herna nevan6a u 3ary6a 3a nepuoja
CannmoTo Ha Hepa3mnpezeneHaTa meyanda KakTo 1 JBUKESHHATA 32 TIeproJia
Bcwdky cratim Ha IPUXOIM WIIM Pa3xojd, Tedanda Win 3aryda, KOUTO B pe3yiTaT Ha MEeHCTBAITUTE
MCC ce npu3HaBaT AUPEKTHO B COOCTBEHHUSI KAIUTal.
KymynatuBeH edekT OT NpPOMEHHTE B CUSTOBOAHA IIONWTHKA W (PYHJAMEHTAIHA TPEIIKd B
croTBercTBUE ¢ MCC 8.
[IpexBbpisHE U pa3npeeICHIe Ha KauTal MEXIy COOCTBCHHUIIUTE.
Hactprnunure mpoMeHH B pe3yiTaT Ha BCUYKHM M3MCHEHHE 10 BCUYKHM €JICMEHTH Ha COOCTBEHUS
KaIuTal.
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JOIIBJIHUTEJIHA NTH®OPMALIUA KbM CTATUUTE HA ®PUHAHCOBUSA OTUET

1. Omuem 3a eceodoxeamnus 00xo00
1. 1. 1. llpuxoau ot npoaa:kou

IIpuxoau oT Mpoaa:k0u HAa: 2013 2012
Yenyru 296 178
06110 296 1
1. 1.2. ®uHaHCOBH NPHUXOIH
Bun npuxon 2013 2012
IIpuxoau oT JUXBH B T.4. 10 8
0 JICTIO3UTH U CMETKHU 10 8
Pa3xonm ot onep. ¢ GuH. HHCTPYMEHTH @) (18)
IIpuxoam ot onep. ¢ puH.
l/l]-lpCpruMEHTl/l p-e® 2 27
06110 24 17
1. 2. Pa3xoan
1. 2. 1. Pa3xoau 3a BHHIIHHU YCJIYTH
Bujn pa3xon 2013 2012
CHOOMIUTEIIHU YCITyTH 11 15
KoHcyarancku u Jpyru JOTOBOPH 113 72
AGoHamMeHTH 2 2
0010 126 89
1. 2.2.Pa3xoau 3a aMOpTHU3ALUMA
Pa3xoau 3a amopTU3alnuu Ha: 2013 2012
AIMWHHUCTPATUBHHU B T.4. 2 2
JBITOTPallHM HEMATEPUAIHU aKTUBH 2 2
006110 2 2

1. 2.3.Pa3xoau 3a 3aIJ1aTH M OCUTYPOBKH HA MEePCOHAJIA

Pasxoau 3a: 2013 2012
3aniaTé Ha B T.4. 51 37
aIMUHUCTPATUBEH ITEPCOHAT 51 37
OcHUrypoBKH Ha B T.4. 9 7
aIMUHUCTPATUBEH EPCOHAI 9 7
00610 60 44
1. 2.4. Ipyru pa3xoaun
Bun pasxon 2013 2012
Pa3xonu 3a KOMaHAUPOBKU 53 37
Hpyru 21 4
06110 74 41

1. 2. 5. Pa3xoj 3a JaHbIu

ChriacHo AeiicTBAlIOTO 3aKOHOAATEJICTBO Mevyaa0uTe ce 00JararT ¢ KOpHOpaTHMBeH JAaHbK B
pasmep 10%. 3a um3umciasiBaHe pazMepa Ha OTCPOYEHHMTE JAHBIU € MoJi3BaHa craBka 10%,
KOSITO ce 0YAKBAa /12 € BAJM/IHA IIPU 00PaTHOTO NpasiBJIeHUE.

Bun pasxon 2013 2012
Apyru 6 2
00110 6 2
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2. Omyem 3a punancoeomo cvcmosvue

2. 1. UmoTH, MalIUHH, CLOPbKEHHUS U 000pyABaHe
Kbm 31 nexemBpu 2013 m 2012 rogvHa HMMOTHTE, MAIIMHHTE ChOPBHKEHHUATA W O0OPYIBAHETO

BKJIIFOYBAT:

3emn
3emn "
crpaamu

CbopbKkeHust

MamuHu u
obopoynBaHe

Tpancnopr-
HHU
cpencTBa

Apyru
AKTHBH

Kanuranu3u-
paHn
pa3xoau

(0]

o110

Omuemna cmoiiHocm

Caago kpm 31.12.2011

TlocThimmm

Cannmo xpm 31.12.2012 - -

W | N[

TlocThimmm

Caanmo xpm 31.12.2013 - -

£ S I VSR B SR

Amopmuzayus

Cajno kpm 31.12.2011

)

[Moctbnuau

M

()

Cajgo kpm 31.12.2012 - -

(2)

(2

[Mocthnuau

()

(1

Cajmo kpm 31.12.2013 - -

3)

&)

banancosa cmoiinocm

bajnancoBa CTOHHOCT KbM
31.12.2012

BbamancoBa CTOHHOCT KbM
31.12.2013

2. 2. AKTHBH N0 OTCPOYEHH TaAHBIHA

31 nexememspu 2012 JIBH:KeHHe Ha oTcpoYeHuTe JaHbuu 2013 r. 31 nexememspu 2013
BpeMeHHa pa3,]1mca YBECJIMYCHUE HaMaJICHHue
Janbuna | Bpemenna | lanbuna | Bpemenna | /lanbuna | Bpemenna | Jlanbuna | Bpemenna
OCHOBA | pa3MKa | OCHOBA | Pa3jiMKa | OCHOBA | Pa3JiMKa | OCHOBAa | pa3iuKa
AKTHBH 110 OTCPOYCHH JaHbIH
Komnencupymu 5 5
OTIIyCKHU
3ary6a 164 17 (58) (©6) 106 11
Q0110 AKTHBH: 166 17 - - (58) “) 106 11
Orcpoterm aambimt |y gq 17 - - (58) @) 106 11
(Heto)
2. 3. ®UHAHCOBH AKTHBH HETEKYIIH
Herexymu GpUHAHCOBH aKTHBH 31.12.2013 r. | 31.12.2012
JlsanoBe u yuactus 70 56
Oo6mo 70 56
2.3. 1. Ianose u yyacTus
31.12.2013 r. 31.12.2012 1.
Yuacrus - -
pasmMep CTOIHOCT pasmep CTOMHOCT
boearapcka @ongoBa bopca AJ] 70 56
Oomo 70 56
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Axumnte ca npensunciern kpM 31.12.2013 no na3zapuau 1eHn oosBeHn Ha brarapcka @onnosa bopca
— 20000 6p. axuu 1o 3.50 1B 3a GOpii.

2. 4. Tekyluu THProBCcKHU U APYTM B3eMaHUsl

Bun 31.12.2013 |31.12.2012 r.
Jpyru B3emaHus B T.4. /HeTO/ 897 699 058
[IpenocTaBeHr rapaHiiuu 1 AENO3UTH 1
Jlpyry KpaTKOCPOYHHU B3E€MaHHsl 42 41
IeHHM KHMKA HA KIMeHTH ripu LleHTpalied aeno3urap 854 699 017
O6mo 897 699 058

JIeno3uTH M MapuYHU CPEACTBA Ca IMOCOYEHHM IO HOMHHAHATa UM CTOWHOCT, a IICHHUTE KHHXa ca
IIOCOYEHMU 10 [1a3apHa CTOMHOCT IO JJaHHU 3a ThprosusaiTa Ha bDb KbM Kpas Ha OTYETHUS NIEPUOL.

2. 5. IlapuyHu cpencTBa

Buna 2013 2012
IMapuunu cpencTsa B 6pPoii B T.4. 44 19
B neBa 44 19
IMapuyHu cpeAcTBa B pa3ILiallaTeTHU CMETKHU B 1 08
T.4.
B neBa 42 95
BrB BayTa 3
KpaTtkocpouHu aeno3utu 196 150
06110 282 267
2.12. CobcTBeH KanmuTaJj
2.12. 1. OcHOBEH KamuTAaJ
2013 2012
Axuuonep Bpoii % | Bpoii %
akuuu | Croiinocr | Ilaarenu | Jsan | akuum | Croiinocr | Ilaatenu | Jsn
Bbankancka
Koncynrantcka
Komanans OO/] 250 1 000 250 | 100% | 250 1000 |250 100%
Oomr0: 250 1000 250 [100% | 250 1000 250 [ 100%
2.12. 2. Pe3epBHu
Pe3eps or
nocJieABaIH O6mu Apyru O6mo
OIIEHKH Ha pe3epBu pe3epBu pe3epBu
AKTHBH
Caapno xbpm 31.12.2011 1. 51 51
IIpensunciienu pesepsu kbMm 31.12.2011 - - 51 51
IIpensunciienu pesepu kbM 31.12.2012 - - 51 51
Pe3epBu kbm 31.12.2013 - - 51 51
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2.12. 3. ®duHAHCOB pe3yJaTar

DHUHAHCOB pe3yJTaT CroiinocT
Ieuyan6a xpm 31.12.2011 1. 214
YBejnueHus oT: 17
[Tevan6a 3a rogunarta 2012 17
HamaJyienus ot: (6)
Pasnpenenenue Ha neyenda 3a JUBHUICHT (6)
IMeuan6a koM 31.12.2013 r. 225
YBejimueHus oT: 53
[Tevan6a 3a rommuara 2012 53
HamaJjienus or: 25)
Pasnpenenenue Ha neyenda 3a AUBHUICHT (6)
Ilewan6a kM 31.12.2013 1. 253
3aryba kpm 31.12.2011 r. (200)

YBeanyeHus oT: -
HamaJjenus ot: -
3ary6a kM 31.12.2012 1. (200)
YBeauueHus oOT: -

Hamanenus ot: -
3ary6a kpm 31.12.2013 1. -

®unancoB pe3yarat kpm 31.12.2011 r. 14
®uHancoB pesyarar kbm 31.12.2012 r. 25
®uHaHCcoB pe3yarart kbm 31.12.2013 r. 53

2. 13. Tekymum THProBcKM U APYI 3a1bJIKEHUSA

Bujg 31.12.2013 r. | 31.12.2012 1.
3aabJoKeHHS 110 JOCTABKH 2 1
Jlpyru KpaTKoCpOYHH 3a1bJKEHHsI B T.4. 904 699 064
3arpIDKeHNUS 10 HAYUCIICHH Pa3X0Iu 8 6
Jpyru KpaTKoCpOUHH 33IbIDKCHUS 41 50
HL[:;;I/;I ic;;nxca Ha xirenTH npu Llenrpanen 255 699 017
06110 906 699 073

[TapuuHu cpencTBa ca MOCOYSHH 1O HOMUHAIIHATA UM CTOWHOCT, a IIEHHUTE KHIDKA ca MOCOYESHH I10
razapHa CTOMHOCT MO JJaHHU 3a ThproBusita Ha b®b kbM Kpas Ha OTUETHUS TTEPUO

1V. /Ipy2u onosecmsasanusn

1. Cévp3anu auya u cOenku cvc C6bP3aHU TUUA

JIpyKecTBOTO ONIOBECTABA CJICJHUTE CBbP3AHHU JIHLA:
CoOCTBEeHHMK HA KallMTAJIA Ha IPYKECTBOTO YIPAKHABAI KOHTPOJ
Baakancka Koncyaranrcka Komnanusi OO0, EUK 130415252

CoOcTBEHHMK HA KaNMTAJaa M1 KOHTPOJMPAIIO JHUIle HA IPYKeCTBOTO MaiiKa
Baagumup Acenos Kapouies
JIuandaopa UuBectmbuTC JIumMuTen
A.T.S. NL - 100% coocTBennk Ha Jluandaopa UnBectmbHTC JIuMuTeq
AnTtonunoc Tpuanrapamugec — cbapy:kHuK B A.T.S. NL — 40%
Crunnanoc Tpunantadanugec — cbapyx«uuk B A.T.S. NL — 30%
I'eopruoc Tpuantadganuaec — cpapyxuuk B A.T.S. NL —30%
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Jluna ynpakHABaLI4 3HAYUTEIHO BJIHSHHE B IPYKECTBOTO
Baagumup Acenos Kapouies
Anexcauasp [1aBiaos beoos

Jluna ynpaskHsaBamu o061 KOHTPOJI HAl APYKECTBOTO
Baagumup AcenoB KapoJies
Aaexcanasp IlaBios bedos
Hersp Boxunapos Kpbcren

Ki11040B pBEKOBOICH IEPCOHAJ HA APYKECTBOTO:
Baagumup Acenos Kaposes
Anexcanabp IlaBiaos beoos

Ki1090B ppKOBO/IEH MepPCOHAJ HA IPYKeCTBOTO MalKa WM KOHTPOJIUPALIOTO JIHIe:
Bnagumup Acenos Kaposes
Anexcauasp I1aBaos beoos

3a oT4eTHHSI IEPUO] ca U3BBPIICHH CACIKH ChC CBbP3aHH JIMIIA, KAKTO CIIeBa

IIponasxk0u Ha CBBP3aHHU JHIA

CBBp3aHo Jnile - KJIHEeHT Bua caenka 2013 r. 2012 r.
bankancka Koncynranrcka Kommanus KOHCYJITAHTCKHU
13
oo yCIyTH
O6m10 - 13
IToKynIKH OT CBBP3aHH JIHLA
CBBp3aHO JHIIe - JOCTABYHK Buj caenka 2013 r. 2012 r.
Bankancka Koncynrantcka Komnanus KOHCYJITAHTCKH
29
oo YCIYTH
Oomio 29 -

2. Jlox00 na axuus

W3uncisBaHe Ha CPeIHO MPETErieH Opoi aKIMK 3a MePUO.T

Bpoii Ha qHE/Mecely/ Tpe3 KOUTO KOHKPETHHUTE
aKIuy ca O B OOpBIICHHE

CpenHo BpemMeBH GaKTop:

CpennoBpemeBu ¢-
p
Cp.miper
Emurtupanu | Uskynenu | Akiuu Bpoit nuu | Cp.nper | 6p
AKIUH co0CT.aKIl | B 00pbI. | B 00pwIn | Op/man | akiy/Jau
Canno KpM: 01.1.2013 250000 250000 365 1 250000
Canno Ha 31.12.2013 250000 250000 365 1 250000
Bewnuxko cp.mpererien Op.axmum 250000 250000

3abenexka: M3uncn Ha Cp.OpeT 6p017[ ce u3B Ha 0a3a CIWH OT ABAaTa BapruaHTa KOKTO € I10 MoAXOoad1l B KOHKPETHU L

CITyqaii-THU HITH MECEIH

H3uncnsBane Ha J0X0a OT aKIIUA:

Herna negan6a/3ary6a:

250000

Cpennomnper 6p.axrwm/ IHI/ JloxoJ1 Ha aKIus:

0.212

OcHOBHUAT A0X07/(3aryba) Ha aknus € W3YHCIeH KaTo HeTHara medanba/(3ary6a), mopsexarnia

Ha

pasmpeenenne MexX Iy IpUTeXaTennTe Ha OOMKHOBEHH aKIWHU € pa3zelieHa Ha CPeIHOIPETerIeHIUs

Opoii akuu 3a mepuoa.
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JloxomsT Ha aKIus C HamajeHa CTOMHOCT C€ HM3YHCIABA KAaTO OCHOBHHUAT JOXOJ Ha akKIusd, ce
KOpHUTHpa TaKa, ue Jla ce B3eMe MPEJBU/] N3IaBAHETO HA HOBU aKIMKM U JaHBbYHUsI eEKT OT IUIalaHe
Ha JUBUJICHTUTE WU JIMXBU, NPU YCIOBHE, Y€ BCHYKU NpaBa 3a HAMaJsABallll OMNIUM M JAPYTH
HaMaJIIBaIy TOTSHIINATHN OONKHOBEHH aKIMK OBAAT YIIPaKHEHH.

3. lusuoenmu

IIpe3 rogunara 3aBbpuiBama Ha 31 gexemBpu 2013 1., [Ipy>KeCTBOTO € HM3IIATUIO AMBUACHTU B
pasmep Ha 25 650.00 nB. 32 2012 rox. Ta3u cyma mpencTasisiBa mamane B pazmep Ha 102.60 1B Ha
aKIus 3a ToANHATa 3aBbpinBaiia Ha 31 nekemBpu 2013 1.

4. Ilenu u nonumuka 3a ynpaejienue Ha YUHAHCOBUA PUCK
Ornenka

HpI/IHaFaHI/ITe CUYCTOBOAHHU ITOJIMTUKH 3a OLICHKA Ha (1)I/IHaHCOBI/ITC AKTHUBHU M IIAaCHMBH Ca KAKTO CJICABA:

Bup aktuB / macuB  Knacudukanus basa 3a onenka
ITapuunn ITapuynu HomuHanHa cTOHHOCT
cpeacTBa CpeacTBa
biokupanu biokupanu Homunanna croifHOCT
MIAPUYHU CPEACTBA MMAPUYHU

CpencTaa

Kpatkocpounu u ®uHaHCOB nacuB AMOpTU3HpPaHA CTOUHOCT

JUBIITOCPOYHH

3aeMH

TBproecku 3aemu u Tohproeckure B3eMaHHS ca OCE3JIMXBEHU KPaTKOCPOUHHU

B3eMaHUs B3CMaHUs, B3eMaHHs, KOWTO OOWYAaHO Ce OICHABAT IO
BBH3HUKHAIH opuruHanHata WM (aKTypHa CTOWHOCT, HaMajieHa ¢
MTHPBOHAYATHO B EBEHTYAIHM pa3xoaud 3a o0esleHka (pe3epB  3a
JPY>KECTBOTO TPYJIHOCHOUpacMH B3eMaHUs)

TbproBeku ®duHaHCOB MacuB  THProBCKUTE 3a]IbJKCHUS ca 0e3MMXBEHH

3a]IBJKCHUS KpPaTKOCPOYHH  3aJbJDKEHHS, KOUTO OOHMYaifiHO ce

OLICHSIBAT 110 OPUTHUHATHATA UM (aKTypHA CTOWHOCT.
JBparocpounu ®duHaHCOB MacuB  AMOpPTHU3HpaHa CTOMHOCT
3aIbIKCHHUS

erILI/ITeH " JIUKBUACH PUCK

CreneHTa Ha KpEeAUTHHUS PUCK, HA KOMTO € M3I0XKEeHO J[py>KecTBOTO ce ompejessi OT CTOWHOCTTa Ha
TBHPTOBCKUTE M JAPYTH KPaTKOCPOUHHM B3eMaHHs M aKTHBH KbM jAaTara Ha Oanmanca. Kem 31 nexemBpu
2013 rommHa, MakCMMajHaTa KpeOUTHA €KCHOo3ulus Ha [Ipy>KecTBOTO HpU yCIOBUE, Y€ HETOBHUTE
KOHTPAreHTH HE U3IBJIHAT CBOUTE ()MHAHCOBHU 3aBJDKCHUS Bb3JIM3a HA 2 XWISAIH JIeBa.

Hp}/)KGCTBOTO HC CMsATAa OTYCTCHUTC B3UMAHUs 1a Ca HeC’b6I/IpaeMI/I.

Jpy>XecTBOTO HE OTYUTA YCIIOBHH aKTHBH U TTACHBHU.
MaxkcumanHaTa KpeJUTHa eKCIIO3UIHS Ha J[py>KeCTBOTO € IpecTaBeHa Mo-A0Iy:
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31 nexeMBpu 31 nexeMBpu
2013 2012
ITapuunum cpencTBa 282 267
brnokupanu napudHu cpeacTsa
TBHProBCcKU U APYTH KPAaTKOCPOUHHU B3€MaHUsI, HETHO 2 1
O6mo 284 268

JIMKBUIHMUAT PUCK MPOM3THYA OT BB3MOXKHOCTTA J[py’KECTBOTO Jja HE OCHUTYypH JOCTAaThYHO BBHHIIHO
(¢uHaHCHpaHe, KaKTO M KOHTPAareHTUTE Ja HE H3IBJIHAT CBOWTE (PUHAHCOBH 3aIbJDKEHHS Ha
JOTOBOPEHUTE TMAaAeXH. B JombiIHEHHEe, NEPUOAMYHO C€ U3BBPILIBA MpeErjaei U OLEeHKa Ha
chOMpaeMoCcTTa Ha TBPrOBCKUTE M JPYr'M KpPaTKOCPOUHM B3E€MaHHUS KaTO 3a Te3H, KOHTO ca
TPYAHOCHOMpaeMH U HECHOUpaeMH ce 3a/1eNIAT Pe3EPBH.

JIuxBeH U BayTeH PHUCK

JIMXBEHUAT PHUCK MPOM3THYA OT KOJEOAaHMATA B IIeHaTa Ha (MHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MIPOMEHUTE B TUXBCHUTE HUBA.

BamyTHHAT pHrCK Tpou3THYa OT KOJieOaHWATA B LleHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MIPOMEHHUTE BHB BAIyTHUTE KypCOBE.

I[p}I)KeCTBOTO HE U3M0JI3Ba XC/KUPpAII NHCTPYMCHTHU.

OcHOoBHHUTE (DMHAHCOBHM HHCTPYMEHTH Ha JAPYXKECTBOTO, PA3IMYHM OT JAE€PUBATUBH, BKJIIOYBAT
napudHu cpencTsa u aeno3utd. OcCHOBHATA IeNl HAa Te3W (MHAHCOBU MHCTPYMEHTH € Jia Ce OCUTYPH
(¢uHaHCHpaHe 3a JCWHOCTTa Ha IPYKECTBOTO. JIpy)KeCTBOTO MpHTEXaBa W Pa3NUYHU JPYTH
(MHAHCOBM MHCTPYMEHTH, KaTO HampHMep B3UMAaHMUS MO MPOAAXKOH U 3aJbJDKEHHSI KbM JOCTaBUHIIH,
KOUTO BB3HUKBAT MPSKO OT AEHHOCTTA.

OCHOBHHTE PHCKOBE, MPOU3THUYAIIHN OT (PMHAHCOBUTE HHCTPYMEHTH Ha JPY’KECTBOTO, BKIIIOYBAT PUCK
HAa JINXBEHHUS NIPOLICHT, PUCK Ha JINKBUJHOCTTA, BAIYyTE€H PUCK U KPEIAUTEH PUCK.

Kpeauren puck

JpyXecTBOTO TBHpryBa €AMHCTBEHO C YTBBPACHH, IIATEKOCIOCOOHH KOHTpareHtu. Herosara
MIOJINTHKA €, Y€ BCUUKHU KIMEHTH, KOMTO KENasT Ja ThPryBaT Ha OTJIOXKEHO IUIalllaHe, MOAJeKaT Ha
NpoLeypH 3a MPOBEpKa Ha TIXHATa IuIaTexocrnocoOHocT. OcBeH TOBa, canjara MO ThPrOBCKUTE
B3EMAaHUATA CE CIEAT TEKYIO, B Pe3yJTaT Ha KOETO eKCIO3UIUATa Ha J[pyKecTBOTO KbM KpeIuTeH
PHCK HE € ChIIECTBEHA.

KpenutHusAT puCK, KOWTO BB3HMKBA OT JApPYyruTe (QUHAHCOBM aKTHBH Ha J[py>KecTBOTO, Karo
HaIpuMep, MTApUIHU CPEICTBA U APYTH (PMHAHCOBH aKTHBH, NMPEICTABIISIBA KPEIUTHATA EKCIIO3HUIIMATA
Ha Z[I)Y)KGCTBOTO, mnmpousTruvdamnia OT BB3MOKHOCTTA HETOBUTC KOHTPArC€HTH Jia HC HU3IIBJIHAT CBOUTEC
3aIbIDKeHNs. MakcuMaiaHaTa KpeAWTHA eKCIIO3WIMs Ha J[py»KecTBOTO MO IMOBOJ Ha MPHU3HATHUTE
(hMHAHCOBY aKTHBHY, Bb3JIM3a Ha ChOTBETHATA M CTOHHOCT 10 Oananca KsM 31 gexemBpu 2012 T.

Bauyrten puck

Jpy>KecTBOTO € M3JI0KEHO Ha BATYTHU PHCKOBE, CBBP3aHU ChC CACIKH OT MPOAAKOW MM TOKYNKH B
qyXIIeCTpaHHa BayTa.

CpOuTHSA Cjleq KPasi HA OTYETHHUSI MEPUO.T

He ca mactpmumu chOuTHS ciiel Kpas Ha OTYCHHS MEPHOJ, KOWTO Ja Hajarar JONBIHUTEITHU
KOPEKIIMM W/WIM OIOBECTsSBaHUSA BHB (UHAHCOBHS OTYeT Ha JIpyKeCTBOTO 3a TOJAMHATA,
npukiIroyBamia Ha 31 nekemspu 2013 r.

JeiicTBalo apy:kecTBo

PwvroBoncTBOTO Ha [lpykecTBoTO cumTa, 4e J[pyKecTBOTO € HEHCTBAIlO W IIe OCTaHe ACWCTBAIIO,
HsIMa TJIAHOBE M HAMEPEHUS 3a MIPEYCTaHOBSBAHE Ha JCHHOCTTA.
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