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Oo6ma nadpopmanus

Texymur nepuon — nepuoasT, 3armousani Ha 01.01.2014 r. u 3aBspuBam Ha 31.12.2014 1.
IIpenxonen nepuon —nepuoast 3anousany Ha 01.01.2013 . u 3aBppmBam Ha 31.12.2013 r.
TlomumTHUAT GUHAHCOB OTYET € ChCTAaBEH B OBJITAPCKU JIeBa.

TouHOCTTa Ha YUCIaTa MPEACTABCHH B OTUYETA € XWISIA OBITapCKH JIeBa.

logumHusAT GUHAHCOB OTYET € caMOoCTOSTeNHUS oTueT Ha bankancka Koncynrantcka Komnanus MI1T
EAL

Anpec Ha yIpaBJieHHE:

rp. Codus 1606, yn. lamsu ['pyes 20, et. 2, oduc 4

Jara na m3rorBsue: 27.02.2015
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PBKOBOICTBOTO TIpE/ICTaBsI CBOSI TOMINEH JOKJIAA U TOAUIITHUS (PUHAHCOB OTYET KbM 31 ekeMBpHU
2014 T., I3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 332 CUCTOBOJICTBOTO M MEXTyHAPOIHUTE CTAHIAPTH
3a (puHAHCOBHU OTYeTH . To3u puHAHCOB oTUeT € oauTHpaH oT Mapus CredanoBa BakimHoBa.

JTOKJAJ 3A JIEMHOCTTA

I. OcHoBHAa uH(pOpPMAIUSA 32 IPYKECTBOTO.

Haumenosanue na npeonpusmuemo: banrkancka Koncynmaumcka Komnanusa U1 EAJ]
Lwporcasa na pecucmpayus na npeonpuamuemo: Penyonuxa bvacapus

Cedanuwe u aopec na pecucmpayus.ep. Cogus 1606, ya. aman I'pyes 20, em. 4, oghuc 2
bpou ciyorcumenu / naemu auya 8 kpas na 2oounama 3

Bankancka Koncynranrcka Kommanus WUIT EAJl (pyxectBoto), rp. Codwusi, € yupeneHo
npe3 2003 roguHa KaTo aKLMOHEPHO IPY’KECTBO. AKLMOHEPHHUST KalWuTajl KbM JaraTa Ha
oTdera ¢ paznpenencH Ha 250 6p akunu ¢ HomuHAT 1000 1B Beska.

bankancka Koncynrantcka Kommanus WII EAJI, tp. Codust e mpiiepHO mpennpuarie Ha
banmkancka Koncynranrcka Kommanus OO/l — rp. Codwmst. Ilocneanoro mputexkana 100 (cTo)
% ot akumnte Ha bamkancka Koncynrantcka Kommanms WMII EAJl. Toect bankancka
Koncynranrcka Komnanus OO/l nputekaBa KOHTPOI U € IPEANpUsATHE MaliKa.

II. Onucanne Ha JeHHOCTTA U Pe3yJITATH 32 IEPHOJA.

bankancka Koncynrantcka Kommanus UII EAJ] e ¢ mpeamMeT Ha JeHOCT HHBECTULMOHEH
nocpennnk. CyMara Ha HETHHTE NMPUXOIU OT mpomaxxom 3a 2014 rommHa e 634 X. J;B..
HpyxectBoTo € peamusupaio pbeT oT 114 % B cpaBHenue ¢ 2013 romuwHa, B KOSATO ca
oTueTeHHu 296 X. JIB.

III. ®uHaHCOBO CHCTOSIHME U OCHOBHU PUCKOBE.

YUpaBUTETHHUAT CHBET OIpENeNs ChCTOSHUETO Ha JpPY)KECTBOTO Karo CTa0MIIHO W
W3TOTBSHETO Ha (hrHaHCOBUA oTdeT 3a 2014 1. Ha 6a3aTa Ha MPUHITUIA 32 “ITEeWCTBAIIO MPEIPUITHE
KaTo 000cHOBaHO. OCHOBaHUE 32 TAKBbB M3BO/I JIaBaT:

> KoedpuuueHThT Ha PUHAHCOBA AaBTOHOMHOCT HA JIPYKeCTBOTO, KOHTO 10 JaHHUTE
oT cueroBoaHus Oananc kpM 31.12.2014 1. ¢ 19. Wnn Ha 1 J1eB IPUBIICYCH KAITUTAN CE
nagat mo 19 neBa coOCTBEH KamuTai.

» KoepunueHTHT Ha He3a0aBHA M a0COJIIOTHA JUKBHIAHOCT KbM 31.12.2014 r.,
koiito e 17.61. Vnu Ha 1 neB TeKyIIM 3aIbIKEHUS APYKECTBOTO OTUUTA KbM JaTara
Ha Gananca 17.61 neBa OBbP30NMKBUIHN aKTHBH (MTAPUYHU CPENCTBA U KPATKOCPOUHH
(Texyuy) (MHAHCOBU aKTHBH);

> KoeduuueHntsbT 32 001ma Juxksugnoct ¢ 0.00.

PazpaboTkure Ha oThen “AHanM3u W MPOTHO3M He MOKA3BAT ChIIECTBEHH PHCKOBE Ha
O0u3Hec cpemaTa WM HAa BHTPENIHOTO CHCTOSHHE Ha JPYKECTBOTO, KOMTO Ja 3acTpaliaBat
(hvHAHCOBaTa My HE3aBUCHUMOCT. APTYMEHTHTE 32 TaKbB U3BOJI Ca CICTHHUTE:
» OTHOCHUTEJHHUAT sl HA PUCKOBUTe (UHAHCOBU AKTHBH B o0IIaTa cymMa Ha
aKTHUBUTE HA IpYy:KecTBOTO € 0%.
» JlpyXecTBOTO HsSMa aKTHBH W TMACHBH, JCHOMHUHUPAHH B Jpyra 4yXIeCTpaHHA
BaJyTa, OCBEH B €Bpo. ToBa H3K/JI0YBa BAIYTHUTE PUCKOBE.
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» Karo msio KpeaMTHHTe, IIeHOBHTE W BAJIyTHHTE PHCKOBE 3a JAPYKECTBOTO 3a
nepuona 10 2014 roauHa ce OLEHABAT 0T AHAJIU3ATOPUTE HA JPYKECTBOTO KATO
N0-MAJIKH OT HOPMAJIHUTE 32 0Tpach.ja.

IV. CpouTHs, HACTHIMIIMU CJIe] 1aTaTa, KbM KOSITO € CbCTABeH (DMHAHCOBHUS OTYeT.

B mnepuoma mexay 01.01.2015 r. u 05.03.2014 r. /narara Ha onoOpenue Ha ['®O/ He ca
HACTBIHIIM MO-CHIIIECTBEHH HEKOPUTHPAIIY WM KOPUTHUPAIIHA CHOUTHS.

V. BepOHT]—[O 6'1)[(61110 Pa3sBUTHE HA NPEANPUATHETO U JeHCcTBUA B odJacTTa HHBCCTUINUOHHOTO
MOCPEeAHUYECTBO.

C ornen nM3MM3aHETO OT CBETOBHATA KpH3a C€ OYaKBa ,,lIpO0YXKAaHE” M YBEITHUYEHHE B THPTOBUSATA C
LIEHHU KHWKa KakTo B EC, Taka u Ha Tepuropusra Ha P.bearapus. [[pyxecToTo akTUBHO MPObIKaBa
TBPCEHETO Ha HOBU KIMEHTH MHBECTHTOPH KakTo oT EC, Taka u ot crpanata. [Ipensimkaa ce yuactue
Ha ,Z[p}I)KeCTBOTO B Hy6J’II/IqHI/I npeajraranus Ha akKiiu OT YBCIIMUCHUETO HAa KallUTAJIMTEC Ha APYKECTBA
ot EC, xakTo 1 TakoBa OT cTpaHara.

VI. [leiicTBUSA B 00/1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U Pa3BOMHATA JeHHOCT.
He e ocbiiecTBBsiBaHa Hay4YHOU3CIIEOBATENICKA U Pa3BOiHA AEHHOCT MPEe3 OTYCTHUS [IEPUOI.

VII. Hudopmanus, M3MCKBaHA HA OCHOBaHUE HA Wi. 1871 u 247 ot Thproeckus 3aKoH

Ho 01.01.2014 r. B bankancka Koncynrantcka Kommanums UII EAJl, rp. Codus e e
W3BBPIIBAHO 3aKylyBaHE HAa COOCTBEHH aKIMM Ha JApPY>KeCTBOTO. ToBa 3akymyBaHe HE €
U3BBPILIBAHO U Ipe3 oTueTHata 2014 1.

IIpe3 2014 1. apyxecTBOTO € pHKOBOAeHO OT ChBeT Ha JupekTopute oT 3 uieHoBe. [Ipes
2014 He ca U3MIaTeHN Bb3HArpaKACHUATA Ha wieHoBeTe Ha ChBera Ha Jupexropure.

UnenoBere Ha CpBeTa Ha JAMPEKTOPUTE Ha JPYKECTBOTO HE MpPHUTEKaBaT akKLUUU Ha
IpYKECTBOTO.

Hsma unenoBe Ha CobBera Ha Jlupexkropure, KOWTO M@ y4acTBaT B JPYTH THPTOBCKH
JIpy’KecTBa KaTo HEOTPaHWYEHO OTIOBOPHM CBHAPYXKHHIM C IpUTEXaBaHe Ha mosede oT 25% oT
KalluTaJla Ha TakWBa JpykecTBa. EnuH oT wieHoBere Ha ChbBeTa Ha JIMpPEKTOpUTE ydacTBa B
YIPaBICHUETO HA APYTU APY’KECTBA KaTO YJICH HA ChbBETH. T0H € moAnucal AeKIapanus 3a OTChCTBUE
Ha KOH(JIMKT Ha HHTEPECH , KOUTO ca MPUIOKEHH KbM TOTUIIHUS JOKJas 3a neiiHoctra 3a 2014 .

bankancka Koncynranrcka Komnanust UIT EAJ HAMa (hHAHCOBHM WHCTPYMEHTH, KOWTO J1a ca
HOCHTEIIM Ha PUCKOBE 32 (MHAHCOBOTO CHCTOSTHHE Ha JpykecTBOTO. [lopamm ToBa mpe3 2014 T. He ca
IpeanpreMaHy IeHHOCTH 3a XeKMpaHe Ha (PMHAHCOBH MO3UIHH.

Hsama mpencrosimin chenku, KOMTO Ja ca OT CBLIECTBEHO 3HAa4YeHHWE 3a CTPyKTypaTa Ha
COOCTBEHOCTTA WJIU 3a CTPYKTypaTa Ha Gu3ndeckus 00eM Ha MPOU3BOJICTBOTO HA APYKECTBOTO.

VI. [IpyecTBOTO HIMA PErUCTPUPAHU KJIOHOBE.
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MHNOACHUMTEJIHM BEJIEKKA

1. KopnopaTuBHa nuandopmamus
DUHAHCOBHAT OTYET € M3rOTBEH CLIVIACHO WM3McKBaHHATa HAa Y. 22a or 3akoHa 3a
CYeTOBOACTBOTO, 00HapoaBaH B /IB, op. 57 ot 13.07.2007 r., B cuua ot 01.01.2008 r.

Co0OcTBEHOCT U YHOPaBJICHHUEC

AKIIHOHE i
P bpoii CroiiHocT IInaTtenn OTHoOCHTEIEH AT
aKIUN
bankancka
Koncynranrcka 250 250000 250000 100%
Kommnanus OO/
OB O: 250 250000 250000 100%

VYnpasurenaure opranu Ha bankancka Koncynarantcka Kommanus UIT EAJ] ca :
0010 crOpaHUe HA aKITMOHEPHUTE

CobBeT Ha JIupekTopuTe B ChCTaB :
1. Anekcannwp [laBnoB be6os
2. Bnamumup Acenon Kapones
3. Tlerwsp boxunapos Kpbcres

W3nenHATENHN ANPEKTOPH HA APYKECTBOTO ca:
Anekcanasp [1asnos be6oB
[Tersp boxkunapor Kpncres

JIpy>KecTBOTO ce MpeICTaBIsIBa OT :
Anekcanasp [asnos be6oB
ITervp boxxunapos Kpbcren

IIpenMeT Ha geWHOCT

IIpenmeTsT Ha AeHOCT Ha [[py’kKeCTBOTO € NMpPHEMAHE U NPEJAaBaHE HA HApEKIaHUs BbB BPB3Ka C
€/IMH WK MoBeYe (PUHAHCOBH MHCTPYMEHTH, BKIIOUUTEIIHO IOCPEIHUYECTBO 32 CKIIOYBAHE Ha CACTIKU
¢ (MHAHCOBU MHCTPYMEHTH; W3IIBJIHEHHUE HAa HAPEXKIAHUS 3a CMETKAa Ha KJIMEHTH; yINpaBlieHHE Ha
nopTdeils; mperocTaBsHe Ha MHBECTUIIMOHHN KOHCYJITALMU Ha KJIMEHT; MpelaraHe 3a MbpBOHAvYaIHa
npoaax6a Ha GUHAHCOBU MHCTPYMEHTH Oe3 Oe3yCIIOBHO 1 HEOTMEHHMO 3aIbJDKEHHE 3a MPUI00UBaHe
Ha (MHAHCOBHTE HWHCTPYMEHTH 3a COOCTBEHa CMETKa; CBhXpaHsBaHE W aIMHHUCTPHpaHEe Ha
(hMHAHCOBH MHCTPYMEHTH 3a CMETKA Ha KJIMEHTH, BKIIOUUTEIHO IONEUUTEICKa IEHHOCT (AbpXxKaHe Ha
(MHAHCOBM WHCTPYMEHTH W Ha Mapy Ha KIMEHTH B JIETIO3UTapHA MHCTHTYLHUS) H CBBP3aHUTE C Hesl
YCIOYTH KaTo YNpaBleHWE Ha MOCTBIWINTE MapUYHH CPENCTBA/IPEJOCTABEHUTE OO0E3MEeUCHuS;
IPEAOCTaBSHE Ha 3a€MHU 32 U3BBPIIBAHE HA CIIEJIKU C €OUH WIN IoBede (PMHAHCOBU MHCTPYMEHTH, IIPU
YCJIOBHE Y€ JIMLETO, KOETO IPENOCTaBs 3a€Ma, ydacTBa B CHEJIKaTa IPH YCIOBUS U IO pel,
ompeneNieHH C Hapenda; KOHCYATaUMM Ha JAPYXKEeCTBa OTHOCHO KalMTalloBaTa CTPYKTYpa,
MIPOMUILIJIEHATA CTPATErHs M CBBP3aHU C TOBA BBIIPOCH, KAKTO M KOHCYJTAllMH M YCIYTH, CBBP3aHH
CbC CIMBAHUS W IIOKYIIKAa Ha NPEANPHUATHS; NPEJOCTABSHE Ha YCIYyIH, CBBP3aHHU C UYyKIECCTPaHHU
CpencTBa 3a IIalllaHe, JOKOJIKOTO TE€ €a CBBP3aHU C IPEAOCTABIHUTE WHBECTULUOHHU YCIYTU;
WHBECTULIMOHHM H3CJeIBaHUA M (MHAHCOBU aHAIM3U WIM Apyrd (HopMH Ha OOLIM NPEHoOpbKH,
CBBP3aHU ChC CHENKH C (PUHAHCOBU MHCTPYMEHTH, KaKO U YCIyrd o 4i. 5, an. 3, T. 7 oT 3akoHa 3a
nazapure Ha (UHAHCOBM HMHCTPYMEHTH. YCIyIUTe W JACHHOCTHTE B TpeIMeTa Ha JeHHOCT Ha
JpyXecTBOTO Morar Ja ce OCBIIECTBIAT B paMmkuTe Ha EBpomeiickus cpro3 u EBponeiickoro
MKOHOMHMYECKO IIPOCTPAaHCTBO Upe3 ydpedsBaHE Ha KJIOH WM IIPU YCIOBUSATA Ha CBOOOAHOTO
MIPENOCTaBSHE HA YCIYTd, KAKTO U B TPETHU JIbPKaBU. | OpHUTE NEHHOCTH 1€ CE€ OCBIIECTBIBAT IIPU
Cla3BaHE Ha BCSAKAKBU JCUCTBAIM JIMLIEH3UOHHU, DPETUCTPALMOHHU WM JPYTd U3UCKBAHUS,
NpPEABUIACHU OT OBJITapCKOTO MM YY>KAO MPHIIOKHUMO 3aKOHOAATENICTBO.
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2. OCHOBHMUA T10JIOXEHUSA OT CHETOBOLHATA TOJINTUKA HA
APYXXECTBOTO

2.1.ba3za 3a uzzomeane Ha UHOUGUOYATHUA (YUHAHCOB OMuem

WnpuBupyanuust ¢uuancoB ordyer Ha bankancka Koncynrantcka Kommanus UIT EAJL e
U3rOTBEH B CHOTBETCTBHE C BCHUKM MEXKIYHApOJHU CTaHAApTH 3a (GuHaHcoBH ordetn (MCDO),
KOHUTO C€ CBhCTOST OT: CTaHJAPTH 3a (PMHAHCOBH OTYETH U OT THIKyBaHHUI Ha KomuTera 3a pa3zscHeHUs
Ha MCOO (KPMC®O), onobpenu ot CbBera no Mexaynapogau cuetoBoanu ctannapta (CMCC), u
Me:xTyHapOJHUTE CUETOBOJHM CTAaHJAPTH U THIKYBaHHATA HA [IOCTOSHHUS KOMUTET 3a pa3sCHSIBaHE
(IIKP), omobpennm ot Komurera mo Mexaynapogau cueroBoguu cranmapta (KMCC), xowuto
edexTuBHO ca B cuia Ha 1 sayapu 2014 1.,  konuTo ca npuetd ot KoMmucusara Ha EBporrelickus Cho3.

3a TekymaTta (QHUHAHCOBA TOAMHA JAPYXKECTBOTO € IPHUENIO0 BCHYKHM HOBU /WU
PEeBU3MpAaHU CTAHJAPTH U THIKYBaHMA, U3AageHH oT ChBeTa Mo MeXayHapOAHU CUETOBOIHU
crangaptu (CMCC) u pecn. ot Komutera 3a pazscHenns Ha MCPO, kouto ca OMIM yMECTHU
3a HEroBaTa JIeHHOCT.

KbM maraTta Ha n3nmaBaHe 3a o00psiBaHe Ha TO3M (DMHAHCOB OTYET ca W3a/ICHU, HO HE
ca Bce OLl¢ B CWJIa 3a FOAMIIHU MEpUOaH, 3anmouBamid Ha 1 ssHyapu 2014 r., HIKOIKO HOBHU
CTaHJIAPTU W Pa3siICHCHHS, KAKTO U MPOMEHEHH CTaHAAPTH M Pa3sCHEHUS, KOUTO HE ca Omin
MIPUETH 3a MO-PAHHO MPHIOKEHHUE OT JAPYKECTBOTO. OT TSAX PHKOBOJICTBOTO € MPEICHUIIO, Ye
cieqHUTE OMXa MMalli MTOTeHIHANeH eeKT B Ob/elle 3a MPOMEHH! B CUETOBOJHATA ITOJIUTHKA
U KiacupuKanusaTa ¥ CTOWHOCTUTE HA OTYETHH OOEKTM BHB (PMHAHCOBUTE OTYETH HA
JIPYKECTBOTO 3a CIICABAINU IEPUOJH, 2 UMCHHO:

e MCC 27 (usmenen 2011 2.) Camocmosmennu Qurancosu omyemu (8 cuid 3a 200UUIHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0viocumenno npunazcane ¢ Egponetickus cvio3 3a
200uwiHY nepuoodu, 3anoueawu Ha unu cied 01.01.2014 2.). CTangapThT € Ipeu3aaieH ¢ IPOMEHEHO
HAUMCHOBaHUE, KAaTO YacTTa OT HEro, KOSATO € ChIbprKajla paMKaTa OTHOCHO ChIBbPIKAHHUETO,
KPUTEPUUTE W TEXHOJOTHATA HAa M3TOTBSHE HAa KOHCONUAWPAHUTE (PUHAHCOBH OTYETH, € H3IUIO
o0ocobena B HOB crannapt — MC®O 10 Konconunupanu ¢uuancosu otyetd. Ilo To3u HauuH B
CTaHJIapTa OCHOBHO Ca OCTAaHAJIM MpaBWJIaTa 32 OTUYMTAHE M OICHSIBAHE HA MHBECTHUIMH B JBIICPHHU,
ACOLIMUPAaHW M CHBMECTHHM IMPEANPHUATHS HAa HHUBO CAMOCTOSATEIIHM OTYETH Ha HMHBECTUTOPH B
Ka4yecTBOTO WM Ha JApYy’KeCTBa-MalKW, WHBECTHTOPHU CHC 3HAYMTEIHO BIMSHUE W KOHTPOJIHPAIIH
CBHIPYXHHIIM B CHBMECTHU NPEINPUATHS, KaKTO U CHeNU(PUYHUTE 32 TO3M THIl OTYETH
OTIOBECTSIBAHHS,

e MCC 28 (usmenen 2011 2.) Mneecmuyuu 6 acoyuupanu u cb6MeCmHuu npeonpusmus —(6 cuid
3a eoduwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0viocumenno npunacane 6
Eeponeiickus cvr03 3a 2o0uwnu nepuoou, 3anousawu Ha uau cied 01.01.2014 2.). CTannaptsT € ¢
MPOMEHEHO HaMMEHOBAHME W O0XBaT M BKIIFOUBAa paMKaTa 3a OTYHTAHE 0 METOJa Ha COOCTBCHHS
KaIlyTall B KOHCONUANPAHUTE (GMHAHCOBH OTUETH KaKTO Ha MHBECTHUIIMUTE B aCOI[MHPAHUTE, TaKa U B
CHBMECTHUTE MPEINpPUATHS, KOUTO Jocera ca Ownu mon obxeBata Ha MCC 31 CwBMecTHH
npeanpustus, a ot 01.01.2013 r. B ceoTBeTcTBUE ¢ HOBUSI MCDO 11;

e MCC 32 (npomenen) @unancosu uncmpymenmu: Illpedcmaessue (6 cuia 3a 200uHU nepuoou
om 01.01.2014 2. — npuem om EK) — omHocHO nemupane (KomMneHncupane) Ha (PUHAHCOBU AKMUSU U
gunancosu nacusu. Te3u MPOMEHU ca CBbP3aHU C YTOYHCHHUE OTHOCHO MPUIIOKCHHUETO Ha MpaBUiIaTa
3a HeTtMpaHe Ha (uHAHCOBU WHCTpyMeHTH. OCHOBHO T€¢ ca B YETUPU HACOKH: a) H3SACHABAHE Ha
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3HAYEHNETO Ha pa30MpaHEeTO 3a ,,TeKYII0 3aKOHOCHOOPa3HO MPWIIOKHMO IPaBO 3a HETUpaHe”; 0)
MIPIWIOKEHUETO 332 STHOBPEMECHHA pealiu3allus U CIOpa3yMEHUE 3a YPekIaHe; B) HETHpAHE Ha CYMHU
MPEIOCTAaBEHU KAaTO TapaHIus; T') MIpKaTa 3a MPUIaraHeTo Ha U3UCKBAHMSTA 32 HETHPAHE;

e MC®DO 7 (npomenen) Qunancosu uncmpymernmu: Onosecmseanus — OMHOCHO 001eKYeHUemO
3a NpeusuUcCieHuemo Hd CPAGHUMENHU Nepuoou U C8bpP3aHume ¢ MaX ONo8ecmABAHU NpU
npunazanemo Ha MCDO 9 (omnooicena e damama na énuzane 6 cuna 3a 01.01.2015 2. u ne e npuem
om EK). IlpomsHata € cBBp3aHa C BBbBEXKIaHE Ha OOJCKYEHHWE OTHOCHO HEOOXOAMMOCTTa OT
MPEU3YNCIICHNE Ha CpaBHUTENHUTE (UHAHCOBM OTYETH W BB3MOXKHOCTTA 3a MPEAOCTaBsSHE Ha
MoauduIUpaHu omoBecTsBaHus npu npemuHaBaHero oT MCC 39 xkem MC®O 9 (xoraro ToBa ce
CIly4H) CIIOpe]l JaTara Ha MpuiaraHe Ha CTaHAapTa OT JAPYXKECTBOTO W JAIM TO M30Mpa OmmusTa na
MIPEU3UNCIH TPEIXOAHH TIEPUO/IM;

o MC®PO 9 @uuancosu umcmpymenmu (OMiodceHd e 0amama Ha 6au3aHe 6 Culd 3d
01.01.2015 e. u ne e npuem om EK). To3u cTaHmapTt € HOB CTaHAAPT 3a (PMHAHCOBUTE HHCTPYMEHTH U
KpallHOTO My TpenHasHaueHue € ma 3amecTd m3IpsmoMCC39. IIpoekThT Ha MOAMSHATA C HOBHS
crannapt npenBmwxaa Tpu ¢asu:_cdaza 1 Knacudukanmst u oneHsBaHe Ha (UHAHCOBUTE AKTHBH H
nacuBH;_c¢aza 2 Meromonorusi Ha onpenensiHe Ha obOe3neHkara; u_aza 3 CYeTOBOIHO OTYHUTAHE HA
xemkupaneto. [lonactosmem MC®QO9 e u3zmaBan Ha Tpu ObTH, Npe3 M.HoemBpu 2009 1., mpe3
m.oktoMBpH 2010 1. 1 ipe3 Mm.HoemBpH 2013 1. Pazal Knacudukamms u oreHsABaHe Ha (YUHAHCOBUTE
aKTHBM M MAaCUBU - C MbPBUTE M3JaHUs TOM moameHs Te3u yactu Ha MCC39, kouto ce oTHacAT 3a
KJIacu(pUKAIUATa U OIICHKAaTa Ha (PUHAHCOBUTE WHCTPYMEHTU. TOH yCTaHOBSBAa HOBH IPHUHIIMIIY,
[paBUJia U KPUTEPUH 3a KiTacu(UKaIlKs, OLICHKA U OTIIMCBAaHE Ha ((MHAHCOBHUTE AKTUBHU U IACHBH, BKIL
xubpugaute goropopu. MC®OY9 BBBekIa N3WCKBAHE KIACH(PHUKANNATA Ha (PMHAHCOBUTE aKTHUBU I1a
Oba mpaBeHa Ha 0a3a OW3HEC Mojzena Ha NPEIIPUATHETO 32 TAXHOTO YIpaBJICHHE W Ha
XapaKTEPUCTUKUTE Ha JOTOBOPEHUTE MApUYHU MOTOIM Ha CHOTBETHUTE akTUBU. Ompeens camo ABe
OCHOBHH KaTeropuu OILEHKH — 10 aMOPTH3UpyeMa U IO CIpaBeiinBa CTOMHOCT. HoBuTe mpaBuia mie
JOBEAT N0 €BEHTyallHHM NPOMEHHW OCHOBHO B OTYHTAHETO Ha (PMHAHCOBH AKTHBH KAaTO JBJITOBH
WHCTPYMEHTH W Ha (PMHAHCOBHM IMaCMBU TPUETH 32 OTYHTAaHE IO CHpaBeIMBa CTOWHOCT TMpe3
TEKyIIUTE TMe4yason u 3aryom (3a kpeautHus puck). Pasza 2 Meromosorus Ha ompeiensHe Ha
o0e3lieHKaTa - TS € Ha HUBO PEBHU3HMpAH MPOEKT 3a 00ChkKIaHe, B KOWTO ce Mpeasara npuiokeHne Ha
MoJiea Ha ,,09aKBaHa 3ary0a”, ChrilacHO KOMTO BCHYKH OYaKBAaHM 3aryOH ce NPU3HABAT NPe3 LEH
JKUBOT Ha €JUH aMOpPTU3UpyeM (PHHAHCOB WHCTPYMEHT, a HE CaMO IPH W3KPUCTAIU3UPAHETO Ha
crouTHe, KakTo ¢ B cerantHus mojen no MCC 39. ®aza 3 C4eToBOIHO OTYMTAHE HA XEIKUPAHETO —
3a 1enTa € mpuera HoBa rimaBa 6 kbM MCOO 9, m3ganena npe3 m.HoeMBpu 2013 1., upe3 kKosATO ce
BBBEXK/Ia HOB MOJIEJT 32 CYETOBOIHO OTYATAHE Ha XEKUPAHETO, KOUTO MO3BOJISABA IMOCIIETOBATEIHO H
IUIOCTHO OTpa3siBaHe Ha BCHYKM (PHMHAHCOBM W HE()PMHAHCOBH DPHCKOBU EKCIIO3WIMH, OOEKT Ha
omepanyy Mo XeHKUPaHe, U OT Apyra — Mmo-m1o0po MpeacTaBsHe Ha JACHWHOCTUTE MO YIPaBJICHHE Ha
pUCKa BbB (PMHAHCOBUTE OTYETH, OCOOCHO Ha BPh3KaTa UM C XCIDKUPALIUTE CICIKA M Ha 00XBaTa U
BHAJa JOKYMEHTalWs, KOSATO Ja ce m3momsBa. Chol0 Taka ca MOMOOpeHH W3WMCKBAaHUATA KBM
CTPYKTypaTa, ChIbPKAHUETO M TOJIXOAa Ha IMPEJICTaBSIHE HA OIOBECTABAHMITA IO XEKHPAHETO.
JlombIHUTENHO, BBHBEACHA € OMIUATA OTYMTAHETO HAa MPOMEHUTE B CIpaBeAUBaTa CTOMHOCT Ha
COOCTBEHHTE IBJITOBE, OIEHSIBAHM IO CIIpaBe/JIMBa CTOMHOCT Ipe3 medandaTa Wi 3arybarta, HO B
yacTTa, Jb/DKalma ce Ha TPOMEHH B KayecTBOTO Ha COOCTBEHaTa KPEAMTOCIIOCOOHOCT Ha
JIPY’KECTBOTO, J1a Ce MPEJICTaBs B APYTUs BCEOOXBATEH JI0OXOJ BMECTO B meyanbaTa wiu 3arydara.Ta3u
onuus € BanuaHa u 3a npeanpusatus npuwiaramy MCC39. C npomenure Ha MCDO9 ot M.HOEeMBpH
2013 r. ce oTyiara OTHOBO U JlaTaTa Ha BIHU3aHE;
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o MC®O 10 Koncoruoupanu gunancosu omuemu (8 cuia 3a eoouwnu nepuoou om 1.01.2013
2. — npuem om EK - 3a 3a0viocumenno npunacave 6 Eeponeiickusi cvro3 3a 2o0uwHu nepuoou,
sanoygawu Ha umu cred 01.01.2014 2.). Ilpexoonu pasznopeddbu (8 cuna 3a 200uwHU Nepuoou,
sanoueawu Ha uau cred 01.01.2013 e. — npuemu om EK) — OTHOCHO TpWiaraHeTo Ha CTaHJapTa 3a
nbpBU BT. TO3U CTaHAApT 3aMeHs B 3HauuTenHara My 4dact crapus MCC 27 (Konconmumupanu u
uaauBuayanau ¢unancoBu otdetn) u [IKP Pazschnenne 12 (KoHcommpanusi — mpeanpusIThs ChC
CIeNMaiHO TpeAHa3HadeHue). OCHOBHAaTa My II€Nl € Jia Ce yCTAaHOBIT MOJOOPEHH NPUHIUIATE H
HAYMHA HA W3TOTBSHE U MPEJICTaBsHE Ha (PMHAHCOBH OTUYETH, KOTATO €IHO MPEINPUATHE KOHTPOIHUPA
€IHO WM TIOBeYe Ipyru mpeanpustus. Toil naBa HOBO oOmpeneneHHe Ha MOHSATHETO ,,KOHTPON”,
CHIIBPKAIIO0 TPH KOMIIOHEHTA, OTpeJiessi KOHTPOIBT KaTo eIMHCTBA 0a3a 3a KOHCOJUIAIM U JaBa Mo-
MOJIPOOHM TIPaBIJIa M HACOKW 3a OIICHSBAHE HA HAJIMYMETO HA OTHOIICHWS Ha KOHTPoJ. CTaHIapThHT
YCTaHOBSIBA W OCHOBHUTE 3aJbJDKUTENIHA TMpPaBWJIa [0 TEXHOJOTHATA HAa W3TOTBIHETO Ha
KOHCOJIUAUPaHU (PHHAHCOBH OTYETH;

o MC®O 11 Cvemecmuu cnopazymerus (6 cuia 3a 200uwinu nepuoou om 1.01.2013 e. — npuem
om EK - 3a 3a0viocumenno npunazane ¢ Eeponetickus cvio3 3a 200UUHU NEPUOOU, 3aN0U8aUU HA UTU
cneo 01.01.2014 2.) Ilpexoonu pasnopedbu (6 cuna 3a 2o0uuiiy nepuoou, 3anoyéawji Ha uiu cieo
01.01.2013 2. — npuemu om EK) — ommuocHo npunazanemo Ha cmauwoapma 3a nvpeu nvm. Tozn
craagapt 3ameHs MCC 31 [snoBe B cbBMecTHH mpennpusatus, Bkia. W IIKP 13 CwsBmecTHO
KOHTPOIIMPAHU TPEANPUATHS — HETAPUYHU BHOCKH OT KOHTPOJIMpAIIUTE CHAPYKHUIM. Tol BBBEk)IA
caMmo JBa THIa CHBMECTHHU CIOPa3yMEHHsI — CbBMECTHH ACWHOCTH M CHBMECTHH JpPY>KECTBAa, KaTo
YCTaHOBEHUSIT KpUTEpHH 3a Kiacu(pUKalus He € mpaBHaTa (QopMa, a CHIIHOCTTa Ha TIpaBara U
3aIBIDKEHISITa Ha BCSIKA CTpaHa B KOHKPETHOTO CIIOpa3yMeHHe, T.€. Jajli ca TipaBa BbPXY aKTUBUTE U
MACUBUTE, PECI. Pa3XOAUTe U MPUXOAUTE OT CHBMECTHOTO CIOpPa3yMeHHe /ChbBMECTHA JEHHOCT/, WiH
ca MpaBa BBPXYy HETHHUTE aKTUBH OT CHBMECTHOTO CIIOpa3yMEHHE /CBBMECTHO JpPY>KECTBO/.
CraHmapThT THpeMaxBa OMIUATA 3a MpHJIaraHe Ha METOJa Ha MPOIMOPIHOHATHA KOHCONUAAIMS U
Hajara TOJ3BaHETO Ha MeToJa Ha COOCTBEHHS KalmWuTal TpH KOHCONWAANHWA Ha CHBMECTHO
KOHTPOIIMPAHU JPYKECTBA,

o MCQO 12 Onogecmsgane Ha yyacmus @ Opyeu npeonpuamus (8 cuna 3a 200UUHU Nepuoou
om 1.01.2013 &. — npuem om EK - 3a 3a0vascumenno npunaeane 6 Egponetickus cvio3 3a 200Uty
nepuoou, 3anousawu Ha uau cied 01.01.2014 2.). Ilpexoonu pasznopeobu (6 cuna 3a 2o00uwHuU
nepuoou, 3anousawu na uiu cieo 01.01.2013 o. — npuemu om EK) — omnocno npunazcanemo Ha
cmandapma 3a nvpsu nvm. TO3HM CTAaHIAPT BBBEXKJAa HOBAa paMKa OT M3MCKBaHUS KbM O0OXBaTa Ha
OTIOBECTSBaHMATA B KOHCONWAMPAHUTE (PMHAHCOBH OTYETH OTHOCHO y4YacCTHSATa HA OTYUTANIOTO CE
MPEIIpPUATUE B APYTH JIPYKECTBA U MPEIIPUATHS, KOUTO Ca IBIIEPHHU, aCOIIMUPAHA CHbBMECTHU, WITH
HEKOHCOJIMIUPAHU CTPYKTYPHH MPEANPUSITHS, BKJI. KbM ChIBbPKAHUETO Ha WHGOpPMAIIMITA, 33 Ja CC
OCHUTYpPU BB3MOXKHOCT JIa pa3yMHa MpeleHKa Ha e)EeKTUTE U PUCKOBETE OT TE3U YUACTHS;

o MCC 36 (npomenen) Obezyenxa nHa akmusu (8 cuna 3a 2oouwnu nepuoou om 1.01.2014 2. —
npuem om EK) — ommuocno onogecmseanus 3a 6b3CMAHOSUMAMA CMOUHOCH HA HeQGUHAHCOBU
axmugu). Ta3w mNpoMsHA € CBBp3aHAa C HEOOXOAMMOCTTA OT JIMMHUTHUPaHE Ha ONpeAeIeHU
OTIOBECTSIBAHUS OTHOCHO BB3CTaHOBHMATa CTOWHOCT 1o peaa Ha MCC36 BBB Bph3Ka ¢ H3UCKBAHHUATA
Ha MC®O 13, npu npuiaraHero Ha METOJUKH 3a H3YHCICHHE BB3CTAHOBMMA CTOHHOCT Ha
He(MHAHCOBHU aKTUBH I10 CIIPaBEAJIMBa CTOHHOCT 0Oe3 pa3xonu 3a mpojaaxoa;

o [looobpenus ¢ MCPO Luxwvn 2010-2012 (m.0exemepu 2013) - nodobperus ¢ MCDPO 2,
MC®O 3, MCDO 8, MC®O 13, MCC 16, MCC 24, MCC 38 (8 cura 3a eoduuwthu nepuoou om
01.07.2014 2. — ne ca npuemu om EK). Te3n nmonoOpeHust BHACIT YaCTHYHHU IPOMEHH U pelaKkLUH B
CHOTBETHUTE CTaHIAPTH, OCHOBHO C IeJI J]a MPEMaxHAaT ChIECTBYBAIa HEMOCICIOBATEIIHOCT WU
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HESICHOTH B TIpaBWJIaTa Ha MPWIOKEHWE W W3WUCKBAHUATA HA OTHAEIHHUTE CTAHAAPTH, KAKTO M Ja ce
BHECE MO-TIPelU3Ha TEPMHUHOJOTHA Ha MOHATHSI. OCHOBHO NMPOMEHHTE ca HACOUYCHH KBbM CJIECTHHTE
00CKTH WM Ollepanuu:a) NpoMsHa B JehUHHULUATA HA ,IIepHoj Ha (0e3yCIOBHO)IPHIOOMBAHE Ha
mpaBa” | ,,lTa3apHO yCIOBHE” U ca M0OaBEHH ,,yCIOBHE Ha M3ITBIHCHUETO | ,,yCIOBHE Ha yciayrara”
(MC®O 2); 6) yrouHeHHEe B TPETHPAHETO Ha YCIOBHHUTE Bb3HArpaKICHUS IpH OM3HEC KOMOWHALWH,
KOUTO OTrOBapsT Ha OMNpEACICHUETO 32 (PUHAHCOB MHCTPYMEHT (KaTo (PMHAHCOBH 3aJIBJDKCHUS WIIN
WHCTPYMEHTH Ha COOCTBEHHWS KallMTAJ)H TAXHATA OICHKAa B Kpas Ha BCEKH OTYETEH NEPHOJ — II0
CIpaBeUIBa CTOWHOCT, BKJI. TIPEJCTABIHETO Ha eEeKTUTE OT Hesl B OTYETa 3a BCEOOXBATHUS JIOXO
(MC®O 3, MC®09, MCC39 u MCC37); B) M3MCKBaHE 3a OINOBECTSIBaHE Ha KPUTEPUHUTE NPHU
OTIPEIIENITHETO Ha arpeTUpaHnuTe ONEPAaTHBHU CETMEHTH 3a IIeJUTE Ha CerMeHTHOTO oTunTane (MCPO
8); T) NONBIHUTETHO pAa3sICHEHWE OTHOCHO TEXHHWKATa Ha KOPEKIHs Ha OTYETHAa CTOMHOCT U
HaTpynaHaTa aMOpTH3aIis B CIy4awWTe, KOraTo JaJeHH aKTHBH ca MPEOIeHEHH, KAaTO C€ IOCTaBs
M3HMCKBaHE TS Jia € MOCIe0BaTeNHA KaTo MOAX0]] CIIPSIMO MpeolieHKaTa Ha OallaHcoBaTa CTOMHOCT Ha
crorBeTHHs akTHB (MCC 16, MCC 38); n)yTouyHeHHE OTHOCHO NAPY>KECTBO MpeIaramio KI4YoB
YIpaBIEHCKH IMEPCOHAN KAaTO yCIyra Ha JPYro JPYXKeCTBO, Y€ TO ChIIO € HEroBO CBBP3aHO JIHIE
(MCC 24);

o Jloooopenus 6 MCDO [ukwvn 2011-2013 (m.0exemepu 2013) - nooodopenus ¢ MCDO 1,
MCDO 3, MC®DO 13, MCC 40 (8 cuna 3a coouwnu nepuoou om 01.07.2014 . — ne ca npuemu om
EK). Te3u nogoOpeHnss BHACAT YaACTUYHH ITPOMEHH M PEIaKIH B CbOTBETHUTE CTAHIAPTH, OCHOBHO C
IeJT 1a peMaxHaT ChIIECTBYBAIA HEMOCIEIOBATEIIHOCT MITH HESCHOTH B MIPaBHJIaTa Ha MPHUIIOKEHHE
U M3UCKBAaHUATA HA OTHEIHUTE CTaHIApTH, KAKTO W J1a Ce BHEce MO-TpEelH3Ha TCPMHHOJOTHS Ha
noHsiTiss. OCHOBHO TIPOMEHHTE Ca HACOYEHH KbM CIIeJHUTE OOEKTH WJIHM OIepaldu:a) TpaBo Ha
JipyxecTBO npemuHaaiio no MC®O 3a nmbpBH BT Ja Npuiiara CTaHJIapTH, KOUTO BCE OIllEe HE ca
BJIE3JIM B CHJIA, aKO CAMHUTE CTaHAaPTH MMO3BOJIABAT MMO-paHHo npuwiaraHe (MC®O 1); 6) yrouHeHne 3a
Henpuinoxenne Ha MC®PO 3 3a oTumTaHe Ha QGoOpMHpaHE Ha CHBMECTHH CIIOPAa3yMEHHUS BbHB
(MHAHCOBUTE OTYETH HA CAMHTE CHBMECTHH CIIOpa3yMEHHsl;, B) pa3sCHEHHE OTHOCHO o0XBaTa Ha
JIOTOBOPHTE, KOUTO ca B OOXBaTa Ha W3KIIOYEHHETO 3a Tpyna (UHAHCOBH aKTHUBU U TACHBH C
HETHPALIM MO3UIHH CIIPSIMO Na3apeH U kpenuteH puck (MCPO 13); 1) yTouHeHHE IPU TPETUPAHETO
Ha eIHa cJelika, KOATO OTroBapsi eIHOBpeMeHHO Ha Kpurepuutre U Ha MC®PO 3 u ce oTHacs 3a
WHBECTHIIMOHHN UMOTH chriacHo MCC 40, de crmeaBa ga uMa MOOTIASTHO MPHIOKEHUE Ha JBaTa
cTaHAapra HezaBucuMo enuH ot Apyr (MCC 40).

JIOITBIIHUTEINHO, 32 TIOCOYEHHUTE T0-/I0JTy HOBH CTaHAAPTH, MPOMEHEHH CTaHAAPTH M MPUETH
TBIKYBaHUS, KOUTO Ca H3JaJeHH, PBHKOBOACTBOTO € MPELEHHJIO, 4Ye CICAHUTE He Ouxa HMalu
NOTCHIMANIEH e(EeKT 3a MPOMEHH B CUETOBOJHATA IMOJIMTHKA M KIaCH(pHUKAIHATA U CTOWHOCTHTE Ha
OTYETHH 00EKTH BHB (PMHAHCOBUTE OTUETH Ha JPY>KECTBOTO, & UMEHHO:

o KPMC®O 21 3aovaiicenus 3a 0anvyu u maxcu (6 cuna 3a 200uwnu nepuoou om 1.01.2014 2.
— He e npuem om EK) — omnocHo nano3u om cmpana Ha npasumencmeomo. ToBa pa3sCHEHHUE /1aBa
HAaCOKHM OTHOCHO KpWUTEPHHUTE 3a NPU3HABaHE Ha 3aIbJDKCHHUS 33 IBbPXKABHHU TaKCH, JAHBIU, U JIPYTH
moIoOHU CYyMU, HaJIOXKEHH OT CTPaHa Ha JIbpKaBaTa BbB BPb3Ka ChC 3aKOHH U PETYJIAIlNH;

o MCC 19 (pesusupan - 2011 2.) [oxoou na naemu nuya (8 cuna 3a 200UWHU NEPUOOU OM
1.07.2014 2. — ne e npuem om EK). Ta3u nmpomMsiHa € CBBbp3aHa C pa3siCHEHUE OTHOCHO TPETHPAHETO HA
BHOCKH, HAalpaBeHW OT CTpaHa Ha CIYXHUTEIH WM TPETU JUIA B IJIAHOBE C Ne(hMHUPAHU TOXO[IH,
CBIVIACHO (hopMalTHUTE YCIIOBHS Ha ChOTBETHHMS MiaH. [IpomsHaTta ompenens, e Te3u BHOCKHU CIEIBa
Jla ce TpeTHpaT KaTo HaMaleHHEe Ha Pa3XOlUTe 3a CTaX WM e(eKT B MOCIEJBAIIUTE OICHKH Ha
HETHH MTacUB(aKTHB) MO TUIaHA B 3aBUCHUMOCT OT TOBA JIAIM BHOCKHUTE ca OOBBP3aHU CHC CTaXa WIIH
HE!
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o MCC 39 (npomenern) Duuancosu umcmpymeHmu: NpusHaéame u oyeHssane (8 cuia 3d
2o0uwnu nepuoou om 1.01.2014 2. —npuem om EK) — omHOCHO npex@vpisiHemo HA Oepueamusu u
3aNa38aHemMo HA Bb3MONICHOCMMA 3 NPULA2AHe HA CYEMOB0OHOMO OMHYUMAHE HA XEONCUPAHEMmO).
Ta3u mpoMsiHa € CBhp3aHa ¢ MPOMEHHU B HSIKOU OTJCIHH 3aKOHOJATENCTBA, B KOMUTO CE BMCHSABA Ha
cyOeKTH, M3MON3BAIIN JACPUBATUBHE WHCTPYMEHTU HETHPryBaHH Ha Oopca, Jja TH MPEXBBHPIAT KbM
LEHTpAIM3UpaH opraH (KIMPUHIOBAa OpraHU3alds/areHIMs), 3a Ja 3ama3siT Bb3MOXKHOCTTA 3a
W3M0JI3BaHE Ha XCJDKUPHE 32 (PMHAHCOBO - CYCTOBOIHH IICTIH.

WNunuBunyanHuaT GUHAHCOB OTUYET Ha APY’KECTBOTO € M3TOTBEH Ha 0a3a MCTOpHYecKara [eHa
C M3KJIIOUCHHE Ha MMOTHTE, MAallIHHUTE U 000pY/BaHETO, HHBECTUIIMOHHUTE UMOTH U (DUHAHCOBUTE
WHCTPYMEHTH Ha pas3MoJjioKeHHe W 3a Mpoaaxda, KOWTO ca OleHEeHH Ha 0a3a IMpeoleHeHa pecIl.
CIpaBe]INBa CTOWHOCT.

JpykecTBOTO BOIM CBOHWTE CUETOBOAHHU peructpu B Obirapcku jeB (BGN), koiito mpuema
Karo HEroBa OTYETHA BajyTa 3a MpeicTaBsHe. JlaHHWTe B WHAMBHUAyAIHUS (UHAHCOB OTYET W
MIPIJIOKEHUATa KbM HErO ca MPEACTABeHH B XWIJISIIU JIEBAa, OCBEH aKO HEMIO APYro M3PUYHO HE €
yKa3aHo.

[IpencraBsHeTo Ha (UHAHCOB OTYET CHITIACHO MeEXIyHapOAHUTE CTAaHAAPTH 3a (pUHAHCOBH
OTYETH HM3HMCKBAa PBKOBOJACTBOTO Jia HANpaBH HAH-J00pU NMPHOJM3UTEIHH OICHKU, HAYWCICHHS WU
pa3yMHO OOOCHOBaHHW IMPENIOJIOKEHHUS, KOUTO OKa3BaT €(eKT BBPXY OTYETEHHUTE CTOHHOCTH Ha
AaKTHBHUTE U MACHBHUTE, Ha MPUXOIUTE M PA3XOAMTE, M Ha ONOBECTSIBAHETO HA YCIOBHU B3eMaHHs U
3abJDKEHMSI KbM JlaTaTa Ha oT4eTa. Te3u NpUOIM3UTENHN OLCHKH, HAYUCIICHUS U MPEIIOIOKEHHS ca
OCHOBaHU Ha HWH(pOpMaINUATa, KOATO € HAIWYHA KbM Jarara Ha (UHAHCOBHUS OTYET, MOPATH KOETO
OpmemuTe (aKTUYSCKH PE3yJITaTH OMxXa MOTJIM na ObIaT pa3IMdHHA OT TAX (KaTo B YCIOBUSA Ha
(mHAHCOBA KpU3a HECUTYPHOCTUTE ca MO-3HauuTeNHH). OOEKTHUTE, KOUTO IMpEAIoiaraTr mo-BHCOKa
cTerieH Ha CyOeKTHBHa TPEUEHKa WIM CJIO0KHOCT Ha, WIA KBAETO MPEANONOKEHHITa |
NPUOIM3UTEITHATE CYETOBOHHU OICHKH Ca CHIIECTBCHHU 32 (HMHAHCOBUS OTUET, ca ormoBecTeHH B Ne 14,
[IpunoxxeHusra.

2.2. Cpasnumennu 0aHHU

JpyKecTBOTO TpeNCTaBs CpaBHHUTENHA HWH(pOpPMAIMs B TO3W (MHAHCOB OTYET 3a €IHA
MPEIXOaHA TOIIMHA.

Koraro e He00X0 MO, CPaBHUTEITHUTE JTAHHU Ce pekiacuuimpar (M Ipen3yucisBar), 3a 1a
Ce TIOCTUTHE CHIIOCTABUMOCT CHPSIMO IIPOMEHHU B MPEACTABIHETO B TEKYI[aTa TOJANHA.

IIpe3z 2014 r. ca HampaBeHH PETPOCICKTUBHU TMPEUZUUCICHUS W peKiIacuuKamim B
cpaBHUTENHATa HHOOpMarusa 3a 2013 T. Mo OTHOIIICHUE HA CICAHUTE OOCKTH: Pa3xoIy 3a MEPCOHA;
JUBJITOCPOYHH 32IBDKEHUS KbM MEpPCOHAIA IPH MIEHCUOHHUPAHE; IPYTH KOMIIOHEHTH Ha BCEOOXBAaTHHS
noxon (TIocieBaIy OIIEHKH Ha TICHCHOHHY IIJIaHOBE C Ie(DUHUPAHU JOXOJHM) U HATPYIIaHU TIedanon u
3aryou (pesepB ,HepasmpeneneHa nevanOa’). OCHOBaHMETO 3a TE3UW NPEUBYUCICHUS U
paxnacudukanuu e peusupanusT MCC19. PBKOBOJACTBOTO € MpPELEHHIIO CBINECTBEHOCTTa Ha
MPOMEHHUTE M € MPHUENI0, 4Y€ He € HEeOOXOAMMO W3TOTBSHETO M IPEICTaBSHETO Ha TPETH OTUYET 3a
(hMHAHCOBOTO CBHCTOSHME KbM Havanoro Ha mpeaxomuus nepuox — 01.01.2013 r. [JombnHUTENHO,
PBKOBOACTBOTO He € mpueno npomsHata B MCCI, NOKOJIKOTO HE € 3aJb/KUTEIHO, 33 CMsSHA Ha
HAaNMEHOBAaHMETO Ha OTYETa 3a BCEOOXBATHHA J0XOJ — HOBOTO HAMMEHOBAHME € OTYET 3a redandara
WM 3ary0aTa v IpyThsS BCEOOXBATEH JOXOT .
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IIpe3 2014 r. gpyxecTBOTO € Impueno 3a npuioxkenue u HoBust MCPO13. CpriiacHO HEroBUTE
HAaCOKM 3a MpeMUHaBaHE TO € MPEACTaBWIO M3MCKBaHaTa OT cCTaHIapTa HWHpOpMaLus camo 3a
tekyiara 2014 r. 6e3 1a e HanpaBUIIO NOMBIHCHUS B CpaBHUTENHATA HH(pOpManus 3a 2013 T.

2.3. @ynxkyuonanna eanyma u RPU3HAGAHE HA KYPCOGU PA3TUKU

OyHKIMOHAIHA U OTYECTHA BaJTyTa Ha MPEJCTaBsIHE HA (PMHAHCOBHSI OTUYET HA JIPYKECTBOTO €
oparapckusaT neB. Ot 1.07.1997 r. neBbT e GuUKCHpaH B CHOTBETCTBHE Chc 3akoHa 3a bHB kM
repmanckaTta mapka B croTHOImeHre BGN 1 : DEM 1, a ¢ BpBeXKIaHETO Ha €BpOTO KaTto odummamHa
BanyTa Ha EBponeiickus cbro3 - ¢ eBpoTo B choTHOIEeHne BGN 1.95583 : EUR 1.

I[Ipu mepBOHAUANHO TpU3HABaHE, CJENKa B UYYXKICCTpaHHA BalyTa C€ 3aluCBa BbHB
(yHKIIMOHANTHATA BAIYTa, KATO KbM CyMarta B Uy>KAEeCTpaHHA BAIyTa ce mpuiara OOMEHHHUST Kypc KbM
MOMEHTa Ha CJeNlKaTa WK orepanuara. [lapuaHuTe cpencTBa, B3eMaHUSTa W 33IbDKEHUATA, KAaTO
MOHETapHH OTYETHH OOCKTH, [CHOMWHUPAaHH B YYyXJCCTpaHHA BalyTa C€ OTYUTAT BEB
(yHKIMOHANHATAa BallyTa KaTo ce mpuiara OOMEHHHMST Kypc, myOmukyBan oT BHB 3a mocnemnus
paboten neH Ha choTBeTHHs Mecell. Kbm 31 mekemBpH Te ce OIEHSBAT B OBJITApCKHU JIEBa, KaToO CE€
W3II0JI3Ba 3aKIIOYUTEIHAAT 0OMeHeH Kypc Ha BHbB.

HemonerapHuTe OT4eTHH OOEKTH B OTYeTa 3a (UHAHCOBOTO CHCTOSHUE, ITHPBOHAYAITHO
JEHOMHHHUPaHHU B YyXKIECTpaHHA BallyTa, C€ OTUYUTAT BbB (PyHKIIMOHAJIHATA BajyTa KaTo ce Mpuiara
HCTOPHYECKUAT OOMEHEH Kypc KBbM JaraTa Ha OIepaiysaTa W IMOCIEABAIl0 HE Ce MPEOIeHSBAT IO
3aKJTIOYUTENIEH KypC.

Edextute 0T KypcoBUTE pa3iHKH, CBbP3aHH C YPEKIAHETO HA CHCIKU B UYXKICCTPaHHA BAIyTa, WIH
OTYUTAHETO Ha THPTOBCKHU CHENIKH B UyXJECTPaHHA BaJyTa MO KypCOBe, KOUTO ca Pa3lu4HHU, OT Te3H,
[0 KOUTO IbPBOHAYAIIHO Ca OWJIM TMPU3HATH, CE BKIIIOYBAT B OTYETa 332 BCCOOXBATHUS NOXOH (B
nevanbaTa WM 3arydara 3a TOAWHATa) B MOMEHTa Ha BB3HHMKBAaHETO WM, KaTO CEe TPETHPAT KaTo

“npyru goxomu/(3aryom) ot meitHocTTa” (B medanmbaTa WM 3ary0ara 3a TOQWHATa) M Ce MPEACTaBST
HET

3. Ilpunosicenu cvuiecmeeHu ciemos0OHU NOTUMUKU

3. 1. IIpomenu 6 cuemogoonama noaumuKa
Bu3mpuerara cueToBoJHA MOJIUTUKA € MOCIEJOBaTeNHa ¢ NpUaraHara Ipe3 NpeixoAHaTa FoAKHa, ¢
U3KIIIOYEHNE Ha TMPOMEHHTE, HACTBIWINM B CaMHUTE CTAaHAAPTH, MOAPOOHO OMHCAHH B HACTOAILIUTE
NHCMEHH MOSCHEHHUS.

3. 2. Hmomu, mawiunu cvopvicenus u ooopyosane:

Karo uMoTH MalvHu U ChOPBKEHUS CE OTUYUTAT aKTHBH, KOMTO OTroBapsT Ha kpurepunute Ha MCC
16 1 uMaT CTOMHOCT NpW MPHUAOOMBAHETO paBHA WK MO-BUcoka OT 700.00 1B. AKTHBHUTE, KOUTO UMAT
CTOMHOCT I10 - HUCKA OT IIOCOYEHAaTa C€ OTYMUTAT KaTO TEKYIIH Pa3Xxolu 3a Ieproja Ha IpuaoOuBaHe B
CHOTBETCTBHE C OJO0OpeHaTa CUETOBOJHA IMOJUTHKA. BCEKM HMMOT, MallMHA WIH CHOPBHKEHHE Ce
OLIEHSIBAa IpH NpUAOOMBAHETO My MO IeHa Ha NPUAOOMBaHE ONpeneneHa B CHOTBETCTBHE C
n3nckBanuara Ha MCC 16.

HpyxecTtBoTo € mpueno aAa oruuta MMoTuTe, MAaIIMHUTE, CHOPHKEHHUATa U O00OpYIBaHETO B
ceorBercTBe ¢ MCC 16 mo meHa Ha mpuaoOuBaHe 0e3 BCHYKHM HAaTpyHNaHW aMOPTH3aLMOHHU
OTYMCJICHUS U HAaTpyIaHa 3aryda oT o0e3LeHKa.

Iocnenpamute pa3xoau ce npuOaBAT KbM OalaHCOBAaTa CTOMHOCT HA aKTHBA WM CE OTYUTAT KaTo
OTJeJIeH aKTHB, CaMO KOraTo ce O4akBa, 4e /[py>kecTBOTO Iie Moaydu ObAel HKOHOMHYECKH H3TOIU
CBBP3aHM C ymoTpedaTa Ha TO3M aKTHUB M KOTaTO OTYETHaTa UM CTOMHOCT MOXKE Aa ObJe IOCTOBEPHO
omperneneHa. Paxongure 3a TeKymoTo o0CiIy)XBaHe Ha IMOTH, MAllIMHU, ChOPBKEHUS U 000pyABaHE ce
OTYHUTAT KaTo TEKYIIH 3a Mepro/a.

BanancoBara cTOWHOCT Ha IaJICH UMOT, MAaIllHa, ChOPBKEHUE U 000PYBaHE CE OTITHCBA:
\' mpu nponax6a Ha aKTHBA;
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V' Koraro He ce O4YAKBAT HUKAKBH APYTH MKOHOMHYECKH M3FOIH OT H3ION3BAHETO HA aKTHBA
WJIH TIPH OCBOOOKIaBaHE OT aKTHUBA;
OO0eKT UMOT, MaIlllnHa WK 000pyABaHE Ce OTIHCBA TIPH MPoaaxdara My WM KOTAaToO HE CE OYaKBaT
OBbJCINM CTOMAHCKU IOJI3M OT MpOJb/DKaBaliaTa yrnorpeda Ha aktupa. [ledanbara wim 3aryOara,
BB3HHKBAIIIA OT OTIMCBAHETO HA MMOT, MallIMHA, ChOPHKEHHUE WK 000PYIBaHE Ce BKIIIOYBAT B Ie4aioara
iy 3ary0ara, Koraro akTHBBT ce oTruie. [leganbure u 3aryouTe OT OTIHICBAHETO M CE OTIPEIENIST KaTo
CE CBIIOCTABAT MOCTHILICHUATA ¢ OATAHCOBAaTa CTOMHOCT U C€ OTYMTAT B OTYETA 32 IOXOAUTE.
JparoTpaiiHuTe MaTepUallHU aKTUBU C€ aMOPTU3UPAT 110 JIMHEHHUS METOJI 3 NIEPUO0/ia Ha OYaKBaAHUS
TIOJIE3€H JKUBOT, OIPEIe]IeH KbM MOMEHTA Ha MPUAI00NBaHE HAa aKTHUBA. AMOPTH3AIMITa HA aKTUBUTE
3amo4Ba OT MOMEHTa, B KOWTO T€ ca HAIWYHH B JPYXKECTBOTO, HAa MSICTOTO WU CBHCTOSHHUETO,
HEOOXOJMMH 3a EKCIUIOATAIMATa UM 0 HAYHMHA MPEIBUICH OT PHKOBOICTBOTO. AMOpTH3aIUsATa Ha
aKTUBUTE C€ NMPEyCTaHOBSIBABA HA IO paHHATA OT JBETE JaTH:
JaTara, Ha KOsATO ca Kiacu(puIMpaHu KaTo IbpKaHu 3a mpoaaxkoa ceraacao MCOO 5;
\  narara Ha OTIHCBaHE Ha AKTHBHTE;
AMopTH3anusaTa He ce MPeyCTaHOBABA B MEPHOAN Ha MPECTOHN WITH M3BaXKIaHe OT aKTHBHA yIOTpeoda.

Cpe,[[HI/IHT TMMOJIC3CH XXUBOT B I'OJJUHU 3a OCHOBHUTC I'PYIIA OBJIIT OTpaﬁHH MaTCpraIHA aKTUBHU, € KAKTO
ciacaBa.:

I'pyna I'ogunu
Crpanu 25
ManvHy U ChbOPBKEHUS 12.5
KommioTpu u nnepudepust 2
TpaHCIIOPTHH CPEACTBA U JP.AKTUBH 4
CTOMaHCKU HHBEHTAP 6.66
Onucanue ChabpikaHue
3emu CnomararenHa 3€Ms, OLCHCHA OTACJIHO, AOpPU Ada € 3aKyIleHa 3a€IHO CbC
crpaju. 3eMsATa He NOJJIeKH Ha aMOPTH3aIMsL.
Crpaan ChIObpTCTBALIM CTpPajd U BPEMEHHHU IOCTPOMKU CE€ OLEHSABAT MOOTAEIHO,

A0PH aKo Ca 3aKYyII€HHU 3a€IHO ChC 3€MATA, BbPXY KOATO Ca PA3II0JIOKCHU.

MamuHu u CbOPBKECHUA

O6IJ_II/I n CHC].IPI(l)I/I‘IHI/I CbOPBIKCHUA, aBTOMATU3UPAHU U HCABTOMATU3UPAHU
MalirMHHu.

IIpousBoacTBEeHO M
THProBCKO 000pyABaHe

06110 1 oricHO 0OOPYIBAHE.

JApyru aktuBu

O03aBexkaHe ¥ MeOENUPOBKa, €JICKTPOHHA O(QUC-TeXHHKA, JKele3apus,
BBTPEIIHH TPAHCIIOPTHH CPEIACTBA, KAMHOHHM, IIaTGopMu U JAPYrH
MIPEBO3HH CPEACTBA, BH3CTAHOBHMMH OIAKOBKM, MOOWIHH Tele(OHH ChC
croiHocT Hax 700 nesa.

He3aBmeeHH AKTHUBH H
ABAHCH KbM J0CTaBYNIIH

HezaBbpiieHu crpaau, MamiuHH, ChOPBKEHHS WU JAPYro 00OpyaBaHE,
aBaHCH KBM JIOCTaBUWIM 3a 3aKyIllyBaHE Ha IBJITOTPAWHH MaTepHaHU

aKTHUBH (HO HE 32 CTOKH WJIH YCITyTH)

Oobe3yenka na 0b120MPAiiHU MAMEPUATHU AKIMUGH

KbM Besika orderHa aara JlpyKecTBOTO MpeleHSIBA Jaly ca HAJWIEC WHIWKAIUH, Y€ JaJcH aKTHB
Moxe Jna Obae obOesneHeH. Korato chlillecTByBa TpU3HAK 3a o0eslieHKa, JIpyKecTBOTO MpaBu
odurmanHa TpuOIN3NTEIHA OIICHKAa Ha Bh3CcTaHOBMMAara croifHocT. Koraro OajmancoBaTta CTOWHOCT
Ha JaJICH aKTHB HaJBHINaBa HETOBaTa BH3CTAHOBMMA CTOMHOCT, aKTHUBBT CE CUHMTA 3a OOC3IICHCH H
CTOMHOCTTA My CE€ HaMaJsBa JI0 HEroBaTa Bh3CTAHOBHMMA CTOMHOCT. Bh3cTaHOBHMMATA CTONHOCT € TO-
BHCOKATa OT CIPaBe/NINBAaTa CTOMHOCT, HAMAJICHA C Pa3XoIUTe 3a Mpoaxkoara  CTOWHOCT B yrnoTpeba
Ha aKTHBa HWJIK Ha O6eKTa, reHepupanl mapuiHu NOCTHIICHUA U CC ONIPCACIIA 3a UHAUBUYAJICH aKTUB,
OCBEH aKO aKTHBBT HE I'CHEpUpA MapHYHU MOCTHIUICHUS, KOUTO Ca JO TojsSMa CTEICH 3aBHCUMHU OT
TE3U OT JPYTU aKTUBU WJIM TPYIIN aKTHUBH.
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Ksm JlaTa Ha (bHHaHCOBI/IH OTUYCT HAMAa HWHIWUKAIMA 3a 06€3H6HK8,.

3. 3. Pa3xoo0u no 3aemu
IIpe3 otuetHus nepuon dpykecTBOTO HsIMa pa3XxoAu MO 3a€MU.

3. 4. Hnueecmuuuonnu umomu
Kato uaBectumonan Mot cbritacio MCC 40 ce oT4nTaT 3€MHU W/WIIH CTPajd, KOUTO CE AbPKAT C
11eJ1 MoJTy4YaBaHe Ha IPUXOAH OT HA€M WJIU 32 YBEIMYABaHE CTOMHOCTTA Ha KamuTaia.
Jpy>XecTBOTO HE OTUMTA y4acTHE B UMOTHU, AbpPKAHU IO ONEPATUBEH JIU3UHT, KATO WHBECTULIHMOHHU
UMOTH.

3. 5. Hemexywiu nemamepuainu aKmueu
Karo HemarepuasHuTEe aKTHBH C€ OTYMTAT AKTHUBH, KOMTO OTTOBapsAT Ha OMNpEACICHUETO 3a
HeMaTepualieH aKTHB W OTroBapsAT Ha KPUTEPUUTE 3a OTYMTAHE HAa HEMAaTEepPUAIHU aKTUBH
dhopmymupanu B MCC 38.
[IbpBOHAYATHO HEMATEPHATHUTE AaKTUBH C€ OTYUTAT T10 IIeHa Ha MPUI0OUBaHE.
Lenara Ha mpunoOMBaHe HA OTAETHO NPUAOOUT HEMaTepHalleH akTUB ce ompenens cbriacio MCC38
U BKJIIOYBA:
\  mokymHata ueHa, BHOCHATE MHTa ¥ HEBH3CTAHOBMMHTE JIaHIM BbPXY IOKYIKATA,
THPTOBCKUTE OTCTHIIKK M PabaTh ce MpUCIIajar;
BCSIKAKBU CBBP3aHU Paxo/Iy 3a MOJrOTOBKATa HA aKTHBA 32 HETOBOTO OYaKBAHO M3IIOJI3BAHE;
Lenara Ha npuaoOUBaHe HAa HEMaTepHaJieH aKTUB MPUIOOUT B 3aMsiHA C HETIAPUYCH aKTHB CE€ U3MEpBa
TI0 CTIpaBeIMBa CTOMHOCT, OCBEH aKo:
pa3MeHHaTa AEHHOCT HAMA ThPrOBCKA CBHIIHOCT;
V' crpaBeanmBaTa CTOMHOCT HHTO HA MOTYYEHHS aKTHB, HUTO HA JaJCHHS aKTHB, MOXE J1a Oble
H3MepeHa Ha/IeXKIHO;
[IpunoOuTHAT akTUB ce U3MepBa IO TO3M HAYMH, JTOPH aKO IPYKECTBOTO HE MOXKE He3a0aBHO na
OTIUILE AAJCHUS aKTUB. AKO MPUIOOUTHUAT aKTHB HE € OLICHEH IO CIPaBeAIMBa CTOMHOCT, HETOBATa
LI€Ha Ha [IpUo0KuBaHe ce U3MepBa 10 OalaHCcoBaTa CTOMHOCT HA AaJCHUS aKTHB.
LlenaTta Ha nmpuaoOMBaHe Ha BHTPEIIHOCH3Aa/IeH HeMaTepHuajieH akTuB cbriacHo MCC38 e HeroBaTta
ce0eCTOIHOCT BKIIOYBAIlA CymMaTa Ha pa3xoIuTe, HalpaBeHU OT JaTaTa, Ha KOSATO HEMaTepPHAIHUAT
aKTHB € OTTOBOPHJI 3a IBPBU ITBT HA KPUTEPHUTE 3a IPHU3HABAHE.
HemarepuanHuTe aKkTHBM ce€ OTYMTAT ciel TNpUA0OMBAaHETO 1O CceOSCTOMHOCT HamaleHa C
HaTpylaHaTa aMOpPTH3aLUs U HATPYIaHH 3aryOH OT 00e3LeHKa.

JpyXecTBOTO OIleHsSBa MOali TMOJIE3HUAT J>KUBOT HA HEMAaTepHaleH aKTUB € OrpaHWYeH WITH
HEOrpaHUYEH.

HemarepuaneHn akTuB ce pas3riex/a, KaTo UMalll HeOTpaHWYeH IOJIe3eH )KUBOT KOraTo, Ha 0a3ara Ha
aHaIM3 Ha ChOTBETHUTE (PAKTOPH, HE CHIIECTBYBA MPEABUINMO OTPaHUYEHHUE 3a NIEPHUO/Ia, IPe3 KOWTO
C€ 0YaKBa aKTHBHT Ja FTeHEpUpa HETHU MApUYHU ITOTOIH 32 JIPYKECTBOTO.

Hemarepuanuure akTUBU C OTPaHUYEH IOJIE3E€H )KUBOT CE aMOPTU3HUPAT, & HEMAaTepUATHUTE aKTUBH C
HEOTPaHMWYCH ITOJIE3eH )KUBOT HE C€ aMOPTH3HpAT.

HemarepuananTe akTHBH, KOUTO TIOJIEKAT HA aMOPTH3AIMS Ce aMOPTH3UPAT I10 JTHHEHHUS METO]T 32
CPOKa Ha ONpe/IeNIEHNs MOJIE3€H KHUBOT.

AMopTH3aIUaTa 3a104Ba, KOraTo akKTHBBT € Ha PA3MOJI0XKEHHE 3a MOJI3BaHe, T. €. KOraro TOH ¢ Ha
MSCTOTO M B CBHCTOSIHHETO, HEOOXOIUMO 3a CIOCOOHOCTTa My Ja paboTH 1O HAYMH, OYaKBaH OT
PBKOBOJCTBOTO. AMOPTH3AIMATA CE IPEKPATSBA HA MMO-paHHATA OT:
JaraTa, Ha KOSATO aKTHBBT € KJIACH(PHIMpPAH KaTo JAbpPXaH 3a mpojaaxkda (WM BKIIOYCH B
Jpyx)ecTBOTO 3a 0CBOOOXAaBaHe, KOSATO € IbpkKaHa 3a mpoaaxkda) B ceoTBeTcTBHE ¢ MCDO
5;
\ JlaTrara, Ha KOSTO aKTUBET € OTIIHCAH;
CpeHUAT TOJIEe3¢H KUBOT B TOJMHH 32 OCHOBHUTE IPYIH aMOPTHU3UPYEMHU HEMAaTEpUaIHH aKTHUBH, €
KaKTO CJEIBAa:
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I'pyna I'ogunn
IIpoaykTu OT pa3BoiiHa TEHHOCT
IIporpamuy DpogyKTH 2
Jpyru THA

Oobe3yenka Ha Hemamepuainu 0v120MPALHU AKMUBH

AKTUBHM, KOHTO HMAaT HEONpEeAeJeH IOJe3eH JKMBOT HE ce aMOpTH3HMpar, a ce INpOoBepsBaT 3a
o0e3leHKa Ha ToxuinmHa 0aza. AKTHBHM, KOMTO C€ aMOPTU3UpAaT, ce€ MpEriexiarT 3a Haludue Ha
o0e3lleHka, KOTaTo ca Ha JIMIE CHOWTUS WIM WMa NPOMsSHa B OOCTOSTENICTBATa, MOJACKA3BaIlIH, Ye
OaylaHcoBaTa CTOWMHOCT Ha aKTHBHTE HE € BB3CTaHOBMMA. 3a 3aryba OT OO0e3IleHKa ce MpH3HaBa
cyMaTa, ¢ KoATO OamaHcOBaTa CTOMHOCT HaIXBBPis Bb3CTaHOBHMaTa. Bb3cTaHOBMMAaTa CTOWHOCT €
M0-BUCOKaTa OT HETHAaTa NpPOJaXHa CTOWHOCT W CTOHHOCTTa B ymorpeba. 3a ma ce ompeaesu
CTOWHOCTTA B yIoTpeba, akTUBUTE C€ TPYNUpaT B Hali-MaJKUTe BB3MOXHH Pa3rpaHUYMMHU €IHHUIH,
TeHepUpaly NapuuHu notour. HeguHAHCOBU aKTHBH C M3KIIOYEHUE Ha TIOJOXKUTEIHA PEIyTaIlvs,
KOMTO TMOJUIeXaT Ha oOe3leHKa ca NpOBepsBaT 3a EBEHTYaJHO BB3CTaHOBSBaHE Ha 3arybda oT
o0e3IeHka KbM BCSIKa OTYETHA JaTa.

3. 6. Qunancoeu uncmpymenmu
®DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpakaa (PUHAHCOB aKTHUB 3a JAJICHO JIPYKECTBO H
(hMHAHCOB MAacHWB WIIM KalHWTaJOB HWHCTPYMEHT, 3a JPYro IpyXecTBo. J[pyKeCTBOTO NpH3HABA
(hMHAHCOB aKTHB WM (HHAHCOB MACUB B OTUETA 32 (MHAHCOBOTO CHCTOSHHE, KOTATO CTaBa CTpaHa I1o
JIOTOBOPHHUTE YCJIOBUS HA (PUHAHCOB MHCTPYMEHT.
(DUHAHCOBUTE aKTUBHU U IMACHUBU Ce KIIACU(UINPAT ChINIACHO M3nckBanuara Ha MCC39.
IIpu ppBOHAYATHOTO TIpU3HABaHE HAa ()MHAHCOBWS aKTHB MW (WHAHCOBUS IacuB, J[pykecTBOTO T'H
MpHU3HABA 0 CIPAaBEJIMBaTa UM CTOMHOCT, IUIIOC, B Ciiydas Ha ()MHAHCOBM aKTUBU WM (DUHAHCOBH
MacHUBU, KOUTO HE C€ OTYMTAT MO CIpaBeIJIMBa CTOMHOCT C NpHU3HABAaHE B OTYETa 3a JOXOMUTE,
TPaH3aKIIMOHHUTE Pa3X0JH, KOUTO C€ OTHACAT MUPEKTHO KbM IMPHUIOOMBAHETO WJIM HM3/IaBaHETO Ha
(hMHAHCOBHW aKTHBH WU (UHAHCOBH TTACHBH.
HpyxectBoTo Kiacudunrpa (UHAHCOBHUTE CH aKTHBH CIIe/I 'bPBOHAYAIHOTO UM IIPU3HABAHE U B Kpast
Ha BCEKH OTYETEH IepHO/l, Ipepasriiexia KiacupukanuaTa Ha (MpeKiacuuipa) Te3n aKTHBH, 32
KOUTO TOBa € TIO3BOJICHO M YMECTHO.
PenmoBHUTE MOKYIIKM WM MPOJaxOW Ha (UHAHCOBHM aKTWBH C€ MPHU3HABAT Ha Jarara Ha ThPryBaHE
(cmenmkara), T.e. Ha maTaTa, Ha KOATO Jpy»ECTBOTO C€ € aHTAKHPAIO Na KYIH WA MPOJANe aKTHB.
PefoBHMTE TOKYNKM WM MPOAAKOM ca MOKYNKH WM MPOJakOW Ha (pUMHAHCOBM aKTHBH, YMHTO
YCIIOBUSI M3HMCKBAT IMPEXBBPJSHETO HA aKTHUBA IPe3 IEPUOJ OT BpPEME, YCTAHOBCH OOWKHOBEHO C
HOpPMaTHBHA pa3nopea0a Wiu JIeHCTBRAIla MPAKTHKA HAa CHbOTBETHHUS Ma3ap.

[IbpBOHAUaTHOTO KIAcHUIMpaHEe HA NPUAOOUTH JBITOBH HWHCTPYMEHTH € B 3aBUCHMOCT OT
HaMEPEHUETO Ha JPY>KECTBOTO OTHOCHO HauyMHA Ha pealu3upaHe Ha ObAella HKOHOMHYECKa M3roja
OT MHCTPYMEHTHTE (Ia ce IbprKaT OO Majeska ¢ Iell MoJyyaBaHe Ha JOXOX OT JIMXBHUTE, MPOoJaxkoa C
IeJI peanu3upaHe Ha nedanda B KpaTKOCPOUEH MEPUOJ WITH APYTo) U Bh3MOKHOCTTA TOBa HaMepeHHe
Ia ce peanusupa nokpail. Kinacugpukaumsra e enna ot cieJHUTe YeTHpH Kateropud (“rpymnu’):

1. 3aemu u B3eMaHHS,

2. MWHBecTUIUH, IBPKAHU 0 MAJIEK;

3. OUHAHCOBM aKTHBH, OTUYMTAHM IO CIIPaBEAJINBA CTOMHOCT B MedanbaTa Wi 3arybara, B T.4.

IObPKaHH 32 ThPTyBaHe;
4. ®OuHAHCOBH aKTHBH Ha Pa3IOJIOKEHUE 3a MPoIaxoa;

Crnen mbpBOHAYATHOTO TMPHU3HABAHE JPYKECTBOTO OICHSIBA (PUHAHCOBHUTE AaKTHBH IO TIXHATa
CIpaBe]IMBa CTOWHOCT, 0€3 J1a ce MPHUCIaaT Pa3XoJUTe MO CAENIKaTa, KOUTO OWXa ce 3BBPIIWIN MTPH
mpofax0a WM APYT BUA M3BAXKIAHE OT ymoTpeda, ¢ M3KITIOUEHHE Ha CIy9aWTe, Kacaelld CICTHUTE
BHJI0BE aKTHBH:

\/ 3a€MH U B3€MaHUA, KOUTO CC€ OICHABAT IO aMOpPTU3HUpAaHa CTOMHOCT ¢ M3MOJI3BAaHETO Ha
METOJa Ha C(I)GKTI/IBHI/ISI JIMXBCH IMPOLCHT,

N IbpKaHd JO TaaeK HHBECTHUIIMH, KOWTO C€ OICHSIBAT II0 aMOPTHU3MpaHa CTOWHOCT C
M3TOJI3BAHETO HA METOIAa Ha €(PEKTUBHIS JINXBEH IIPOIICHT;
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\/ HWHBECTUIIUHN B KAlIMTAJIOBU UHCTPYMCHTHU, KOUTO HAMAT KOTHPAHA Ma3apHa IICHA Ha aKTUBCH
rnasap 1 4vsiToO CrpaBeajinBa CTOMHOCT HE MOXKE Ja C€ OLCHU HAJACXKIHO,

Cren mepBOHAYAHOTO NpU3HABaHe, J[pyKECTBOTO OlEHsIBa BCHYKH (UHAHCOBH TIACHBU IO
aMOpPTU3UpPaHa CTOWHOCT ¢ IOMOIITA Ha €()EKTHBHUS JIMXBEH METO/I, C M3KIIOYCHUE HA!

\/ (1)I/IHaHCOBI/I NMacMBU OTYUTAHU MO CIpaBCAJINBa CTOMHOCT B ITeuaadaTa Ui 3ary6aTa.

AMopTu3MpaHaTa CTOMHOCT € MocJie/iBaiiaTa OlicHKa Ha JBE KaTeropiuu (MHAHCOBH aKTHUBH:
v KpeIMTH M B3€MaHUs, KOUTO ca ¢ (PUKCUpaH Maaexk; u
v MHBECTHIIUH, TbPYKAHHM JIO TAJIEK.

AMOpPTH3MPAHA CTOHHOCT

1. [lena Ha npugoOMBaHe.

2. llarvoc miam munayc: Hatpymana amopTu3anus Ha IpeMusiTa Wiu
oTOMBa (pasiuKaTa MEeXIy IIeHaTa Ha MPUIOOUBAHE U HOMHUHAIHATA
CTOWHOCT).

4. Munyc: EBeHryanna 3aryba oT 00e3IeHKa.

JpyKecTBOTO OTIHCBa (PMHAHCOB AKTHB, KOTaTO JOTOBOPHHUTE INpaBa BHPXY MapHYHHUTE ITOTOLU OT
(MHAHCOBHS aKTHB Ca W3TEKIIHM MM KOTAaTO NPEXBBPIIs (PMHAHCOBHS aKTHB M TpaHC(epa oTroBaps Ha
kputepunte Ha MCC39 3a oTnucBane.

JpyxxecTBOTO OTMUCBa (MHAHCOB IMACHB KOraTo TOHW € IoraceH - T. € KOraro JIOrOBOPHOTO
3aIBbJDKEHHE € OTIIaJHAaJI0, aHyJIUPHO WIH CPOKBT My € U3TEKBIL.

Hanose u yuacmus

Bcnuky WMHBECTHIIMM ITHPBOHAYAHO CE€ NpPU3HABaT MO IIeHA Ha TNPHIOOMBAaHE, KOSATO BKIOYBA
CrpaBeIMBaTa CTOMHOCT Ha MPEIOCTaBEHOTO BBb3HATPAXKICHHE M Pa3XOJHUTE MO MPUAOOHBaHETO,
CBBP3aHH C HHBECTHLIUSATA.

WuBecTunyinTe B JABIIEPHU MPEINPHITHS C€ OTYUTAT W TpencTaBar mo cebecroitnoct /Ilo
CIpaBeUINBa CTOMHOCT KaTO (PMHAHCOBHU aKTHUBH Ha Pa3MoJIOkKEHHUE 3a mpoaaxoa ceriaacno MCC39/.
WuBecTunuuTe B AcCOLMHMPAHM MPEONPHUIATHS C€ OTYMTAT M MpeicTaBAT mno cedecroiiHocT/ Ilo
CTpaBeUINBa CTOMHOCT KaTO (PMHAHCOBU aKTHBH Ha Pa3IoJIOkKeHHUE 3a mpojaaxoba ceriaacno MCC39/.
WuBecTuunTe, KOUTO MPECTABISIBAT MAJIIMHCTBEHU JISUIOBE CE€ OTYMTAT 10 CIIPaBeJIMBa CTOWHOCT
KJacuUIMpaHu KaTo Karo (PUHAHCOBM AKTHMBM Ha pa3loONIOKEHHE 3a NpoJdakda, ChITIACHO
nsnckBanuaTa Ha MCC39. B cimyuante, B KOUTO HHBECTUITUUTE Ca B KAlTUTAJIOBH HHCTPYMEHTH, KOUTO
HSAMaT KOTHMpaHa Ia3apHa [IeHa Ha aKTHUBEH Maszap W YHATO CHpaBeIJIMBa IIEHa HE MOXE Ja ce
OTIpeJeNTl HAIekKIHO Ce OTYHMTAT IO LieHa Ha MPpUI00HBaHe.

KanuranoBure HHBECTULMH B PYTU APYXKECTBA CE OLIEHIBAT IO LleHA HA NMPUAOOMBAaHe, KaTo ce
B3eMar MpeaBU ] €BEHTYaJTH! TPalHU 3ary0u Ha CTOIHOCTTA.

Onucanmne Cbabp:kanue

HNuBectnuun B abuiepnn | [IpuaoOutu ¢ HaMepeHHE 3a ABJITOCPOYHO NPUTEKAHHE
ApYyKecTBa

HuBecTunuun B cBbp3anu | [IpunoOuTi c HamepeHue 3a IBJITOCPOYHO IPUTEKAHNE
JApyKecTBa

HNHBecTHIMM B HpI/II[06I/ITI/I C HAMCPCHUC 3a ABJIITOCPOYHO ITPUTCIKAHUC
MAJUUHCTBEHH YyHYaCcTUs

ABaHcH [Inatenu aBaHcH 3a IPUIOOMBAHETO HAa KAUTAIOBH MHBECTULINU

Hueecmuyuume, 0Ovpircanu 00 naoesxic

WHBecTununiTe, ABpP)KAaHH OO0 Taaek, ca (UHAHCOBH aKTHBH, KOWTO HE ca JICPUBATUBH M WMAaT
(uKcUpaHM WM ONpeNeNiieMHU IUTaniaHus U (UKCUpAH MajaeX M 3a KOUTo JIpyKeCcTBOTO HMa
MOJIOKUTEITHO HAMEPEHHUE U BBb3MOXKHOCT J1a 3aAbPKH 10 MaJeKa, ¢ U3KIIOUEHHE Ha Te3H, KOUTO ca
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OTpeseNieHd TPH ITbPBOHAYAIHOTO TIPU3HABaHE KAaTO OTYMTAHH 110 CHpaBeIMBa CTOWHOCT B
nevanbara wim 3arybara. TakuBa ca KaTo Hampumep oO1ueayuu, KOUTO ¢ KOTUPAT HAa aKTUBEH Mazap
U C HaMEpPEHUETO Ja CE€ IbpXKAT 10 Majexa, a He Ja Ce MPOoAamaT M ako He ca OTHECEHH KbM
(hMHAHCOBUTE AKTUBU, OTYMTAHU IO CIIPABEAIUBA CTOWHOCT B IeyaidaTa Wik 3ary0dara — Onpe/ieicHH
KaTo TaKWBa.

HamepenueTo u Bb3MOXKHOCTTa Ha [[py>ECTBOTO a 3abp>KU WHBECTHIIMH JIO Ta/IeXKa Ce OLICHsABA HE
caMo ITbPBOHAYAIHO MPU MPUIOOMBAHETO UM, HO U BIIOCJICJICTBHE Ha BCSAKa OamaHCcOBa JaTa.

JpyxecTBOTO He MOXe Aa Kiacuduimpa (GUHAHCOBH aKTHBH KAaTO IBbpPXKAaHU IO IAIeXk, ako Ipe3
Tekyliara (pUHAHCOBAa TOAMHA WM TpPe3 MOCICAHUTE JBE MPEIAXOAHH (MHAHCOBU TOIUHU TO €
MPOAaNI0 WU MpeKIacuUIMpanio MoBede OT He3HauuTelHa dYacT (10 OTHOIIeHWe Ha olmara
CTOWHOCT) OT HHBECTUIINUTE, THbPYKAHH JIO TMAIEXK, IMPEIU 1a € HACTHIIII TEXHHT IaIexK.

Tovpzoecku u opyzu 63eManus u Kpeoumu
Kato xpenuty u B3eMaHUs ce KIacUPUIUpAT (UHAHCOBU aKTHWBH, KOUTO HE ca JICPUBATH U HMaT
(UKCHUpPaHU WK ONIPEASIsIeMH TUTAlaHMs, KOUTO HE C€ KOTHpAT Ha aKTUBEH Ia3ap, ¢ U3KIIIOUCHHUE Ha!

a) Te3u, KOUTO JIpy>KECTBOTO BB3HaAMEpsiBa Nla Npojaaje He3a0aBHO WM B OJIHM3KO
Opmeme, KOWTO Ie OBAAT KiIacHPHUIMpaHW KAaTO ABpPKAHH 3a THPIYBaHE W TE3H,
KouTO JIpy’>KECTBOTO Ompeselis NpU IIbPBOHAYAIHOTO MpPHU3HABAHE IO CIIPABEIIMBA
CTOMHOCT B TIeyandara uin 3aryoara;

0) Te3W, KOUTO JIpy»KECTBOTO Ompeieiss KaTo Ha pPa3MoJIOKCHHE 3a Mpojaxoda IpHu
'bPBOHAYAIHO [TPU3HABAHE; WIIN

B) TC3U, IIPU KOUTO HAbPXKATCILIT MOXKC Ja HsAMa BB3MOXHOCT [a BB3CTAHOBH B
S3HaYUTECJIHA CTCIICH IslaTa CH II'bpBOHA4YallHA HWHBECTUIUA, C HU3KIHOYCHHUE Ha
CJIy4auTe, B KOUTO IpHUYHMHATa € BJIOIIABAHC HAa KPCAUTHOTO KAa4Y€CTBO, U KOUTO CC
KﬂaCI/I(bI/I]_[I/IpaT KaTO Ha pa3noJIOKCHUC 3a npoz[a>K6a.

[IbpBOHAYATHO TE3M B3eMaHUs M KPEIUTHU CE OIICHSBAT IO CEOSCTOMHOCT BKJIFOYBAIIA CIPaBEINBATA
CTOWHOCT Ha MOJISKAINIOTO 3a [MOJTy4aBaHe ¥ CTOMHOCTTA Ha PaXOJUTE 110 CIeIKaTa.

KpenuTnte 1 B3eMaHHATa, KOUTO ca ¢ (GUKCHPAH MaJeK Ce OTUYUTAT M0 AMOPTH3UPAHATA UM CTOWHOCT.
Crnen mbpBOHAYAIHOTO IMPH3HABAHE KPEIWTUTE M B3€MaHUATAa KOUTO ca 0e3 (HUKCUpaH MaaexK ce
OTYHTAT MO ceOECTOMHOCT.

B3emanusTa OT KIIMEHTH 10 MTPOAAKOH, ce IPU3HABAT U OTYUTAT 110 OPUTHHAITHA (haKTypHA CTOHHOCT,
HamMajeHa ¢ obOe3lleHka oT HechOupaemoct IlpubnmsurenHa oreHKAa Ha CHMHUTEIHU B3EMaHHS CE
H3BBPIIBA, KOTaTo CHOMpPAHETO Ha IIbJIHATA CyMa HE € BeposATHO. HecbOupaemuTe B3eMaHus ce
OTIIMCBAT MPH TSIXHOTO YCTAHOBSIBaHE.
OmpenensiHeTo Ha oOe3ICHKATa Ce W3BBPIIBA Ha 0a3a Ha BBH3PACTOBHUAT aHAIM3 HA BCIKO CIHO
B3eMaHe KaTo € MMPUETO B3EMaHMUs C U3TEKBJI CPOK OT Maiexa.

Koem 31.12.2013 HdpyxecTBOTO HSIMa OCHOBaHHE 3a 00€3IeHKa Ha B3EMaHHUATA CH OT KJIMEHTH.

OHpeI[eHHHeTO Ha 0663HGHKaTa CC U3BBHPLIBA HA 0a3a Ha WHIANBUAYAJICH MOAXO0I 3a BCSAKO B3ECMAHC 110
PeIICHUEC HAa PHbKOBOACTBOTO.

JlanbLinTe 32 BH3CTAHOBSIBAHE CE MPECTABST [0 OPUTHHAIHUS pa3Mep Ha cCyMaTa Ha B3€MaHETO.
Hpyrute B3eMaHus ce NpeACTaBsT Mo ce0eCTOMHOCT.

Karo mpirocpounn ce ximacuuupat B3eMaHHs, KOUTO ca ¢ (PMKCHUPAH MaJIe W OCTaThueH CPOK JI0
majie’ka HaJl elHa TOAWHA OT JaTaTa Ha Mmajexa.

KaTto kpaTtkocpouHu ce Ki1acu(puImpar B3eMaHHs1, KOUTO ca:
\' 6e3 pukcHpan nagex;
V' ¢ dukcHpaH magex M OCTaThUYEH CPOK 0 MAJeKa J0 eHA FOJUHA OT JAaTaTa Ha (PUHAHCOBHS
OTYeT;
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Pasxoau 3a ObIemy nepuony - NpeaIiaTeHUTe Pa3XoAH, KOUTO KacasT CIeJBallyd OTYETHU NEPUOIU
Ce MPEJCTaBAT KaTO aBaHCOBO NPEBEJCHU CyMU Ha JOCTaBUUIM M C€ BKIIOYBAT BbB B3€MAaHUATA OT
KITUEHTH U IOCTaBYHIIH.

IIpaBu ce pasrpaHuueHNE MEXIY:

- Twproscku B3eMaHUs IBDKAMHU B pamkuTe Ha 120/180 muu ot mataTta Ha pakTypara;

- Twproecku B3emMaHus IbDKAME cieq u3tnuane Ha 120/180 auu oT narata Ha QakTypara.
B mbpBuUs ciiyuail Te ce mocouBaT 10 HOMHUHAJIHA CTOMHOCT, KOATO J1a MOXE J1a C€ YJIOCTOBEpH, 3a Jia
CE ONpEENAT EBEHTYAIHUTE 3aryOU OT JIOIIH JBJTOBE.

“AMopTH3HpyeMaTa CTOMHOCT” MpelCTaBisBa MBbpPBOHAYATHATA CTOMHOCT Ha aKTHBA, HaMalleHa C
M3IUIATCHUTE CYMU M OOE3LIEHKUTE 32 JIOIIN IbIr0oBE, JUCKOHTHPAHU 0 HACTOSIIATa UM CTOMHOCT C

peaJieH TNXBEH MPOIIEHT.

Ta3u OIICHKA B MO-TOJIIMa WM B IO-MaJIKa CTCTICH ChBIIaZla C O4YdKBaHaTa p€ajin3nupycma CTOMHOCT.

Onucanmne

Chabpixkanue

Tbproecku B3eMaHMs
(1baxuMu B cpok 1o 12
Mecerna)

B3emanus, OBIDKMMH OT KJIMEHTH, B3€MaHWs OT KIMEHTH IO CMETKH,
MEHUTEITHHUIIN, CKOHTHPAHH CMETKH, KHUKA 38 HHKACHpaHe U T.H., GaKTypH
A KPEOUTHH W3BECTUA, KOWUTO MPEACTOM Ja C€ HU34afar, HA4YUCICHU
NIPUXOJH, IPECPOYEHU TBPrOBCKM B3EMaHUA, B3E€MaHHUs [0 CMETKH,
MEHHUTEJIHUIIM ¥ HAYUCJIEHH IpuXoau. Bcuuku ropen3OpoeHn HETHH OT
MIPOBHU3MH 3a JIOIIU U CHbMHMUTEIHM JIBJITOBE U IBJDKUMH B paMKHUTE Ha 12
Mecela Clell Kpas Ha OTYETHUS IIEPUOJ.

B3emanusi oT JOblUepHH
npeanpuATus (IbJIKUMU B
cpok a0 12 mecena)

THProBCKH B3eMaHHsI, MEHUTCITHHUIIA, B3€MAaHMSI OT KIMCHTH IO CMETKH H
€BEHTYAIHO HAYMCIIEHU TPUXOAH, TBIDKUMHU OT IBIICPHU MPEIIPUITHS,
HETHU OT MPOBU3UH 32 JIOUIH U CBMHUTEIHU ABJITOBE U IBKUMHU B CPOK JI0
12 mecena cites] Kpast Ha OTYETHUS TIEPHO/T.

B3emanusi oT CBBp3aHHU
npeanpuATus (IbJIKUMUH B
cpok a0 12 mecena)

THProBCKH B3eMaHMsI, MEHUTCITHHUIIA, B3€MAaHMSI OT KIIMCHTH IO CMETKH H
€BCHTYQIHO HAYMCIICHU TPUXOIU, ABIHKUMH OT CBBP3aHU MPEIIPHUITHS,
HETHU OT NPOBU3UH 32 JIOUTH U CBMHUTEIHU ABJITOBE U IBIKUMHU B CPOK JI0
12 Mecera cien Kpast Ha OTYETHUS TIEPHOI.

B3zemanus ot
MAJIMHCTBEHH YYACTHSA
(IBIKAMH B CPOK 10 12
Mecela)

THProBCKH B3eMaHMsI, MEHUTCITHHUIIA, B3€MAaHMSI OT KIIMCHTH IO CMETKH H
€BEHTYaJIHO HAYKCICHH MPUXOJH, ABDKUMU OT MAJIIMHCTBEHU Y4YacTus,
HETHH OT TPOBHU3UH 34 JIOIIX U CHMHUTEHHU JBITOBE U IBIDKUMH B CPOK JI0
12 Mecerna ciien Kpast Ha OTUYETHUS TIEPHO.

Biemanus
HHTUTYIHHA

oT ¢duckaaHu

B3emanust oT QuckadHM WHCTUTYUMH 3a JOaHb4eH kpemut mo JJIC, 3a
JaHbLUU yABPKAaHU TPU H3TOYHUKA, JAHBYHM KPEOUTH 3a IUBUICHTH,
ABAHCOBM IUIAIAHWs WM BpBIIaHE HA JaHBK BBPXY JHoxona (mopamu
HazBHacsHe). [ImaTeHnTe aBaHCOBM AAHBIM, KAKTO W JAHBIUTE yAbPKaHU
IpY MW3TOYHUKA HE C€ 3allUCBAaT KaTo B3€MaHMsA, a II0-CKOpO Karo
HaMaJIeHUE Ha TEKYILIUTE OaHBbUHU 3aTbJDKCHUS, C OTJied Ja ce IMOKaxe
HeTHaTa pa3iuka (3a ToiydaBaHe WJIHM IUIAIlaHe), MPOM3THYalma OT
JaHbYHATA AeKiapanus Ha [Ipy>KecTBOTO BB (PMHAHCOBUS OTYET.

Apyru B3eManus (IbJIKMMHA
B CpoK 110 12 mecena)

ABaHCH, IJIATEHW HA JOCTABYHIIM, B3€MaHHUS OT NEPCOHANa, OT COITHATHO-
OUTYPUTEITHU WHCTUTYIIUH, OT 3aCTPaxOBATEIHW KOMIIAHWU BHB BPB3Ka C
IpeKpaTsiBaHe Ha TPYIOBU MPABOOTHOIICHUS C AUPEKTOPH, KaKTO U
€BeTYaJIHH Pa3Xxou 3a ObJeIH MepHoan. BCHYKU T€ HETHH OT ChOTBETHUTE
MIPOBU3UH 32 CbMHHUTEIHH IBITOBE U BCHIKUTE ChC CPOK A0 12 Mecera.
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DUHAHCOBH AKTHBH, OTYNTAHH 10 CIIPaBeIJINBA CTOHHOCT, KATO Me4Yaji0da Win 3aryoa

Ta3u kareropusi UMa JBe MOJKATETOPHH: IbPKaHH 3a ThPryBaHe (PMHAHCOBU aKTHBU B 0OOPOTEH MOpTdei u
OTYUTAHU M0 CIPaBEIIUBATA CTOMHOCT (PMHAHCOBU aKTHBH, KaTO Mevanda wiu 3aryba. DUHAHCOB aKkTUB Ce
knacuuIupa B Ta3u KaTeropus, ako € MPHUIOOHT C IeN MpoAak0a B KPAaTKOCPOYEH IUIaH WM Bb3 OCHOBA Ha
pelieHre Ha PbKOBOICTBOTO. DUHAHCOBHUTE aKTHUBH B Ta3W KaTETOPHS ca KIACH(PHUIIMPHU KaTO KPATKOCPOIHH aKO
ca IbpIKaHu 3a MpoJaxk0a WM ce O4akBa TAXHOTO pealn3upane 1o 12 mecena ciies Kpas Ha OTYETHHS TIEPHOI.

DUHAHCOBM AKTHUBH, IbPKAHM 32 NIPOAaKOa

@DUHAHCOBM aKTUBH, IbpPKaHM 3a Mpojaxkda ca HEJAepUBATUBHU aKTHBM, KOWTO ca NpEJHAa3HAYeHHW 3a Ta3u
KaTeropus, Wi HE ca ONpEeNeNeHU B Ipyru Kareropuu. Te ce BKIIOYBAT B JBITOCPOYHHUTE AKTHUBU, OCBEH aKO
PBKOBOZCTBO MMa HaMEpEeHHUE J1a MpoAaJe CBOMTe MHBECTULIMU B Iieproaa a0 12 mecena. lpyXecTBOTO HE € UMaJIo
TaKWBa MHBECTUIIVH TIPE3 TOJUHATA.

[Tokynkara u mpogak0ara Ha MHBECTUIIMU C€ OTYMTA KAaTO Ce B3eMa MpEeBU JaraTa Ha ThpryBaHe, T.€. JAaraTta
Ha KoATO JIpy>XEecTBOTO ce aHrakupa C MOKYIIKa WM MpofakOa Ha akTuBa. VHBecTHIWNTE IMHPBOHAYATHO CE
MPHU3HABAT TI0 CMPaBETNBATA CTOMHOCT TUTIOC Pa3XOIMTe IO TPaH3aKIMsITa 32 BCHUKH (JMHAHCOBU aKTHBH, KOMTO HE Ce
BOJIAIT TIO CIIPaBEyIMBAaTa CTOMHOCT KaTo Ievanoa i 3aryoa. MIHBecTHIMY ce OTIMCBAT, KOTaro Mpapara 3a MoTydaBaHe Ha
TIAPUYHAUTE TIOTOIM OT WHBECTHIIMH Ca M3TEKIIN WM ca OMIM TPEXBBPIIEHN U JIpy:KeCTBOTO € MPEeXBBPIIMIIO B CHIIIECTBEHA
CTETICH BCHYKH PUCKOBE M U3I0/IH OT COOCTBEHOCTTA.

OUHAHCOBU aKTWBHU, IbPXKaHHU 33 MPOAaX0a U (PUHAHCOBHUTE aKTHUBH, OTYUTAHHU MO CIPABEAJINBATA CTOMHOCT
Karo meyanba WiM 3ary0a, ce€ OTYHTAT B CIIEIBAIINTE OTYETHH IMEPHOAM IO CIPaBEAINBA CTOHHOCT. 3aeMH,
B3€MaHMsI 1 UHBECTHIINH, AbPKaHM JI0 TaJeX Ce OLIEHSABAT 10 aMOPTH3HpYeMa CTOMHOCT, U3MOA3BAKH METO/a
Ha e(eKTHBHHS JIMXBEH IMPOIEHT. Peanmm3mpaHute W Hepealn3WpaHUTE IMe4alOM W 3aryOuM OT TNpoMsHa B
CIIpaBeNINBAaTa CTOMHOCT Ha “‘(DMHAHCOBH AKTHBW, OTYUTAHH IO CIIPaBEIMBA CTOWHOCT, KAaTO IMedaida Wi
3ary0a” ce BKJIIOYBAaT B OTYeTa 3a JOXOJUTE 3a INEepHoja, Mpe3 KOWTO ca BB3HMKHAIM. Hepeammsupanute
nedanou u 3aryOu B pe3yiITaT OT MPOMsHA B CIIPaBEeATUBaTa CTOMHOCT Ha IIEHHUTE KHUXKA KIacu(pUIUPaHU KaTo
aKTUBH, IbPXKAHU 3a MPoJak0a ce OTYMTAT B KaruTala.

Korato neHHM KHHMXKa, KJIACH(QHUIUPAHN KAaTO aKTHUBH, IbPXKAaHU 3a MpoJakda ce MmpoaaBaT WK 0Oe3leHsBaT,
HaTpyIlaHUTE KOPEKUWH Ha CIpaBelIiBaTa CTOHHOCT ce€ BKIIIOYBA B OTYETa 3a JAOXOAUTE KaTO MeyayiOn win
3aryOu OT MHBECTUIIMOHHU [IEHHH KHIXKA.

CrpaBennmBaTa CTOMHOCT Ha KOTUPaHUTE MHBECTHUIIMHU Ce Ompeselis Ha 0asza JaHHUTeE 3a IleHuTe Ha nazapa (bDb
- Co¢us). Axko mazapa Ha (UHAHCOBUTE AaKTHBH € HEAKTHBEH (M 3a HEPETUCTPUPAHM LEHHH KHHXKA),
Jpy>KecTBOTO yCTaHOBSIBA CHpPAaBEAIMBATAa CTOMHOCT, M3MOJI3BAWKU TEXHHUKH 33 OLIEHSBaHE, KOUTO BKIIIOYBAT
W3ION3BAHETO HA TIOCNICAHW TIa3apHH OIMEpaludl C aHaJOTHYHH WHCTPYMEHTH, aHalM3 Ha JUCKOHTHPAaHH
MApUYHU MOTOLM U MOJIENH 32 OLICHKA Ha ONLWH, MPEepadOTeHH! Aa OTPa3AT CIeHUPUIHA 00CTOSATEICTBA.

Ha xpas Ha oTuetHus mnepuon /[lpykecTBOTO oLEHSBa HajiM CHIIECTBYBAaT OOCKTHBHM [JOKAa3aTeNICTBa, 4e
(UHAHCOB aKTHB WM Tpyna oT (UHAHCOBM aKTWUBH ca obOe3meHeHu. Korato ce TectBar 3a oOe3leHKa
KalUTaJIOBUTE LIEHHN KHIKA, KJIACH(UIIpaHU KaTo pasmojiaraeMu 3a MpoJaxkda, ce B3MMa MPEaBU HATUIHETO
Ha CBILECTBEH WM IPOABIDKUTENCH CHal B CIpaBeIJMBaTa CTOMHOCT IOJ OTYETHaTa. AKO ChIIECTBYBa
JTIOKA3aTeICTBO 3a OOe3leHKa Ha ,,()MHAHCOBHTE AaKTHBH, NBPKAaHM 3a TpoAaxkba”, TO HATpPYyIaHWUTE 3aryOu
(M3umceHn KaTo pas3uka MEXIy IleHaTa Ha MNpUAOOMBaHE, W TEKyIaTa CIIpaBeINBaTa CTOMHOCT MHHYC
o0e31IeHKa, OTYeTeHa B MIPEAXOCH NEPHOA B OTUYETA 32 JOXOAUTE), CE IPEMECTBAT OT KaluTalla ¥ ce MPU3HaBaT B
oT4eTa 3a joxoaute. 3ary0a oT 00e3leHKa Ha KalWTaJOBU MHCTPYMEHTH, IIpU3HATa B OTYETa 3a JOXOAUTE, HE
MOe JIa Ce CTOpHHpa Mpe3 0TYeTa 3a IOXOAMTE MPHU MPOsIBICHUE Ha 00paTeH eeKT oT oOe3leHKara.

3. 7. Cmokoeo-mamepuannu 3anacu
Karo cTokoBO-MaTepuaHu 3amacy ce OTYUTAT AKTHBH:
V' Iepkand 3a mpoaaxG6a B oGHUAITHIS X0 HA CTOMAHCKATA ASHHOCT /CTOKH, MPOLYKIHs/;
V' Hammpamm ce B NpOLEC HAa IPOM3BOACTBO 3a IOC/IEABAIA MPONAKOA /HE3ABHPIICHO
MPOU3BOJCTBO/;
V' MaTepuamHH 3amacH, KOMTO C€ M3PAaxoABaT B NPOM3BOJACTBEHHS MPOLEC WIH MPH
MPEOCTABSHE HA YCITYTH;/MaTepPHUaNU, CYpPOBHHH/;
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PaSXOI[I/ITe, HaIlpaB€HU BHB BPHb3KA C JOCTABAHCTO Ha MATCPUAIHUTE 3allaCu A0 TAXHOTO HACTOALIO
MCCTOITIOJIOKCHHUEC U CbCTOAHHUEC, CC OTUMUTAT KAKTO CJIC/ABA:

— J0CTaBHa CTOﬁHOCT, omnpeacjicHa Ha 0a3za Ha meroaa ,,CpeaAHO-

Marepuanm TpeTeryieHa CTOMHOCT ;
l'oroBa TIPOTYKITHSI U |— CTOWHOCTTa Ha YHNOTPeOCHUTE TMPEKU MAaTEpHad, TPyd H
HE3aBBPILICHO MPOU3BOICTBO MPOMEHJIMBA Y TOCTOSHHM OOIIM TMPOW3BOJICTBCHU Pa3Xo.y,

pasnpeiesieHd Ha 0a3a Ha HOpMaJIeH MPOU3BOJICTBEH KalaluTeT, 0e3
Jla ce BKJIIOYBAT Pa3XO/IUTE MO 3aCMHU;

MarepuanHUTe 3amacu ce OILEHSBAT MO TO-HHCKaTra OT ce0eCTOWHOCTTa WM HETHAaTa peainsyema
CTOMHOCT.

CebecroitHOCTTa HA MaTEpHAHUTE 3allacd MPEACTaBlsBa CyMaTa OT BCHYKH pa3XoaH IO
3aKyIMyBaHETO, MPepaboTKaTa, KAKTO U JAPYTU Pa3XOJIy, HAPABEHU BHB BPbB3Ka C JOCTABIHETO UM JIO
CEralrHoOTO ChCTOSHUE U MECTOITOI0KEHHE.

PazxoauTe 1Mo 3aKymyBaHe Ha MaTEPUAIHHUTE 3allacy BKJIIOYBAT MOKYITHATA II€HA, BHOCHUTE MHUTA U
JIPYTH HEBA3CTAHOBUMU JaHBIM, TPAHCTIOPTHUTE Pa3XOAH U Jp., KOUTO TUPEKTHO MOTaT Jia C€ OTHECaT
KbM TPHUIOOMBAHETO HA CTOKHTE MAaTepUANNUTE U YCIyTUTE. TBPrOBCKHTE OTCTBIKK padaTH W JIp.
MOA00HN KOMITOHCHTH C€ TIPUCTIAAAT IIPH ONPEACIITHE Ha TTOKYITHATAa CTOMHOCT.

Pa3xoaute 3a mpepabOTKa BKIIIOYBAT MPEKH Pa3XOJd M CUCTEMATHYHO HAYHMCISIBAHW TIOCTOSHHU U
TIPOMEHJINBH OOIIH Pa3XOIH.

[pekute pa3zxonu ca: pa3xoaH 3a MaTEpUAIIW; 32 3aIJIaTH Ha OCH.pabOTHUIIH

Henpekure pa3xoau ca MpOMEHIMBH U TIOCTOSIHHU.

[IpomeHIMBHTE OOIIM PA3XOJIH Ca: Pa3X0JIy 32 CIIOM.MAaTEPUANN; BHHIIHN YCITyTH, HHCTPYMEHTH | JIp.
PasnpeneneHrero Ha MPOMEHJIMBHUTE Pa3XOau B CeOSCTOMHOCTTa HAa MPOJYKIMATA CE W3BBPINBA Ha
0a3a yacoBe TPy OCH.pabOTHHIIN

IMocTosiHHUTE OOIIM Pa3Xoau ca: Pa3xo/au 3a aMOPTHU3AIUS; P-AU 32 OCUTYPOBKH; Pa3Xx0JH 3a 3aIliaTi
U OCHTYPOBKH Ha WHXKEHEPHO-TEXHUYESCKHU TIEPCOHAIT.

[ocrossHHUTE O0WIM Pa3XOJH Ce paslpeneNsiT KbM ceOecTOHHOCTTa Ha MPOAYKIHMATA Ha 0a3a Ha
HOpPMAJTHHS KaMaluTeT Ha MPOU3BOICTBEHUTE MOIIIHOCTH.

HopmanHuAT KamanureT Ha TMPOU3BOJICTBEHUTE MOIHOCTH CE OMpeJelis Ha 0a3a HETHH MPUXOJIU OT
NpOJIAKOH 32 TIOCJIEACH NETTOIUIICH TIEPHO/I.

KonnvecTBOTO OOIIONPOU3BOACTBEHH TOCTOSIHHU Pa3XOJM, KOWTO OTrOBapsAT Ha JOCTHTHATHUS
KalamuTeT ce pasnpeleNisiT B ceOecTOHOCTTa Ha MpOAyKIMsITa Ha 0a3a 4acoBe OCHOBEH TPYA 3a
Mecena.

KonnvecTBOTO OOIIONMPOU3BOACTBEHH MOCTOSHHU Pa3XOJM, KOMTO OTIOBapAT HA Pa3iHKaTa MEXIy
HOPMAJIHUS KalaluTeT U JOCTUTHATHUS KAlMallUTeT ce OTYUTAT KAaTO TEKYIIN Pa3X0/H 3a MepHoJIa.
Jdpyru pa3xoau ce BKIIIOYBAT B CeOECTOMHOCTTa Ha MaTepHallHUTE 3alach caMo JOTOJIKOBA,
JIOKOJIKOTO T€ Ca HallpaBEeHH BHB BPH3Ka C JOBEKAHETO HA MATEPUATHUTE 3aMacH JI0 HACTOSIIIOTO UM
MECTOTIOJIOKEHHE U ChCTOSIHHUE.

Pas3xonu, KOUTO HE ce BKIIIOUBAT B CEOCCTORHOCTTA Ha MPOU3BEACHATA MPOAYKIIUS M CE OTYUTAT KaTO
TEKYIIU 3a TIepUoJa ca:

KOJIMYeCTBA MaTepHaiy, TPYd U JAPYTM TMPOU3BOJACTBCHH PAa3XOIW HW3BBH HOPMATHUTE
TpaHHMIIN;

pasxou 3a ChXpaHEHHE B CKIIAT;

aJIMUHUCTPATUBHH PA3XO/IH;

Pa3xoju 1o NpoaaxouTe;

2 2 2

Ce0eCcTOHHOCT IpH NPEAOCTaBsIHE HA YCIYTH

JloTONKOBa, JOKOJIKOTO MPH MPEIOCTABIHETO HAa YCIYTH CE TOJ3BAT MATEPUAIHH 3aMacH, TO Te Ce
BKJIFOYBAT B cebecToifHOCTa Ha yemyrure. CeOecToHHOCTa Ce ChCTOM TIIaBHO OT Pa3XOIuTe 3a TPyd U
JIpYTUTE pa3xoJu 3a MepCcoHaja, 3aeT B MPEJOCTABSIHETO Ha yCIyrara, BKIIOUUTEIHO CIIYKUTEIUTE,
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W3ITBJIHSBAIIN HAJA30pHA JEWHOCT, M ChOTBETHATA YacT OT OOIIUTE Pa3Xoad 3a TAX. TpyIbT U IPYTH
pa3xoau, CBBpP3aHU C MPOJAXOWTe W OONIMS aAMHHHCTPAaTHUBEH MEpCOHAN, HE Ce BKIIIOYBAT, a Ce
MIPU3HABAT 32 Pa3X0/AU B EPHO/Ia, B KOWTO ca BH3HUKHAIM.

CelecToifHOCTTa Ha MaTepHATHUTE 3allaci MOXE Jla He € BBH3CTaHOBMMA, B CIydail 4e Te ca
MOBPEICHU WU Ca ISUTOCTHO WM YaCTHYHO MOPATHO OCTAPENH, WK aKO MMa CTaJa B IPOJAKHUTE UM
neHn. CpIo Taka ce0eCTONHOCTTa Ha MaTEepHUATHUTE 3allac MOXeE Ja He ObJie Bh3CTAaHOBHMA, aKO
MPUOIM3UTETTHO OTIpeAeNICHUTE Pa3Xoy 3a 3aBbPIIBAHE WM MPHOIH3UTEITHO ONpPEeIEHUTE Pa3X0/IH,
KOUTO Ie ObJaT HallpaBeHH 3a OCBIIECTBABAHE Ha MpojaxkbaTa, ca ce yBeNW4ymiIn. MarepuarHuTe
3armacy ce HaMaJIsABaT JI0 HETHATa peajln3yeMa CTOMHOCT Ha 0a3aTa Ha OTJEJIHU mo3uiuu. [lpu Hikou
oOcrosaTesncTBa obade Moxke Aa ObJle MOAXOAAIIO Ja Ce TPYIMUPAT CXOAHU WIN CBhP3aHU TTO3HIIHU.
IIpuONMM3UTEIIHOTO OICHSABAaHE HA HETHATa peajn3dyeMa CTOWHOCT ce 0Oasupa Ha HaW-CHTypHHTE
CBILECTBYBAIIM TaHHH 110 BpeMe Ha ChCTAaBsHETO Ha Ta3M OILIEHKa criopea o6eMa Ha CTOKOBHTE 3aIlacH,
KOHTO ce odakBa Ja Objae peanw3upaH. Te3u OIEHKH OTYUTAT KOJICOAHHWATA B IICHUTE H
ce0eCTOMHOCTTa, KOUTO Ca B MpsKa BPB3Ka ChC CHOWTHS, CTAHAIM CJIe] NMPUKIOYBAHE Ha MEpHOAa
JOTOJIKOBA, JOKOJIKOTO TE€3H CBGI/ITI/ISI IMMOTBBPIKAABAT YCJIOBUATA, ChbUICCTBYBAIIM B Kpasd Ha I€pUoaa.
KbMm Bceku crenBai mepuoj ce MpaBH HOBa OLIGHKAa HAa HETHaTa peaiausyema croiHoct. Korato
YCIIOBUSATA, AOBEIH O CHIW)KaBaHE Ha MaTepHaTHHUTE 3alacH IO TSAXHaTa ceOeCTOHHOCT, Beue He ca
HaJIMIE WIA KOTaTo UMa SICHO JI0Ka3aTeJICTBO 3a YBEIMUeHIE B HETHATA peaji3yeMa CTOMHOCT 3apaan
NpOMsiHAa B MKOHOMHYECKUTE OOCTOSTEICTBA, cymMara Ha O0C3leHKaTa ce BH3CTAHOBSBA TakKa, ue
HOBaTa OajaHCOBa CyMa € IMO-HHUCKaTa OT ce0eCTOMHOCTTa M MpepasrielaHaTa HETHa pealuzyema
CTOWHOCT.

[Ipu nmponaxx6a Ha MaTepualHH 3amacy, OajJaHcoBaTa CyMa Ha TE€3W MaTepHalHH 3alacu ce MpHU3HaBa
KaTo pa3xojl Mpe3 Nepruoia, Mpe3 KOMTO ChOTBETHUSAT NMpuxoj € mpu3Hat. CyMara Ha BCska 00e3IeHKa
Ha MaTepHalHUTE 3alacd 10 HEeTHaTa WM peaju3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryou oT
MaTepHalHU 3alacu ce MPU3HABaT KAaTo Pa3Xoly 3a Meprojia Ha o0e3leHKaTa WM Ha Bb3HUKBAHETO
Ha 3aryOute. CymaTa Ha €BEHTYAITHOTO OOpaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA Ha OOE3IeHKaTa Ha
MaTepUATHNTE 3aIlacy, Bh3HUKHAJIA B PE3yNTaT Ha YBEITUUYCHHUETO Ha HETHATA peajn3yeMa CTOHHOCT,
ce MpHU3HaBa KaTo HaMajsBaHE Ha cyMaTa Ha MPU3HATUTE Pa3sXoAM 3a MaTepHaJIHU 3amacHu Ipes3
NepHo/a, pe3 KONTO Bh3CTAaHOBSBAHETO € BH3HUKHAJIO.

Hsxown maTepuanHu 3amacu Morat a 0b/IaT OTHECEHH 10 CMETKHUTE Ha APYTH aKTHUBH, KaTO HAIIPUMEP
MaTepUaIHN 3allacH, KOUTO C€ M3MOJ3BaT KaTO KOMIIOHEHT Ha Ch3JaJIeHUTe OT CaMOTO JPY>KECTBO
COOCTBEHM Crpajau, ChOPBKEHHUs U 00OpyABaHe. MaTrepualHUTe 3amacu, OTHECEHU KbM APYT aKTUB,
ce MPU3HABAT 32 Pa3X0/] B MPOIBIDKEHHE TTOJIE3HUS )KUBOT Ha aKTUBA.

3. 8. Hemexywiu akmugu 0vpircanu 3a npooaxcoa
Karo aktuBu mbpxkanu 3a npogaxoa cerimacHo MCOO 5 ce kiacuuupaTt HETSKYIU aKTUBHU, YHSITO
OarmaHCcOBa CTOHWHOCT Ile OBbJEe BH3CTAHOBEHA IO-CKOPO upe3 CIeNKa 3a Mpojaaxda OTKOIKOTO upe3
MIpoIbJDKaBalia ynorpeoa.
AKTHBUTE IbpXKaHU 3a Mpojaxba ce OIEHSABAT IO TO-HUCKAaTa OT OalaHCcoBaTa MM CTOMHOCT U
CIpaBe/yUIMBaTa UM CTOMHOCT HaMaJICHa C Pa3XxouTe Mo Mpojakoara.
3aryba oT oOe3lleHKa ce MpU3HABa IMPH BCAKO ITHPBOHAYATHO HJIM TOCIENBAIO0 HAMaJeHHE Ha
CTOMHOCTTA Ha aKTUBU JBPXKAHU 3a MPoaxoa.
[Teyanba oT mocneABam[O yBEIWYCHHE Ha CIPABEIJIMBH CTOMHOCTH, HaMaJeHHM C pPa3XOAUTE 3a
poaax0a Ha aKTHBH JBbPKAHU 3a Mpoaax0da ce Mpu3HaBa /10 pa3Mepa Ha 00e3IeHKa Ha ChbOTBETHHS
akTuB HauncieHa npeau cbrimacao MCC 36 m MO®DOS.
Ta3zu kateropus oOxBaiia BCHYKH HETEKYIH AKTHBU, KOWTO IPYXKECTBOTO € TMPETHA3HAYWIO 3a
poaaxoa.
[IpennazHayaBaHeTO Ha aKTUB 3a MPOAax0a ce cMATa 3a BEPOSTHO B CIICAHUTE CIIyJau:
®  AKTHBBT € HEMOCPECTBEHO T'OJICH 3a MPOaak0a B HACTOAIIOTO CH ChCTOSIHUE;
= AKTHBBT HE ¢ OOpPEMEHEH OT PECTPUKIMHA M € TIpeIMEeT Ha OOMYalHUTE YCIOBHUS 3a
Mmpojak0a Ha TaKbB BUJI aKTHB;
*= PBKOBOACTBOTO Ha JPYXKECTBOTO € JIEMOHCTPHPAIO KOHKPETHO HaMEpEHHE N1a Tpoiaae
aKTUBA Mpe3 TOJAMHATA, KaTO € M3TOTBIJIO ChOTBETEH ILUIaH 3a Mpojaxoa;
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- AXTHUBBT MOXKE Ja 6T>,Z[C 3aMCHCH Ha AaKTHBHUA IIa3ap WM € HAJIUINEC 3aUHTCPECOBAH

KyITyBad;

Onucanmne

Chabp:xkanue

HemaTepua/IHU aKTUBH

Tas3u xaTeropust BKIIOUBA BCUYKH HEMAaTEpUATHH aKTHBH, KOUTO OTTOBAPST
Ha TOPECIIOMEHATUTE U3UCKBAHUA U KOUTO Ca MpeJHa3sHaYeH!U 3a Ipoaaxoa.
Te TpsibBa ma ce oueHsBAT MO MO-HUCKAaTa OT OTYETHATa CTOMHOCT H
cnpaseonusama cmounocm, 6e3 pa3xoauTe 3a IpoJaxoa.

Hmoru, MmammnHu,
CbOPbKeHHsI M 000py/ABaHe

Ta3u xareropus o0xBala BCHUKA MaTepHATIHU aKTHBH, KOUTO OTTOBapsT Ha
rOpecriOMEHAaTUTEe W3MCKBaHUS M ca MpenHasHadyeHW 3a mpojaxkoa. Te
TpsiOBa Ja ce OLEHSABaT MO IO-HHCKaTa OT OTYeTHaTa CTOHHOCT U
cnpagednusama cmovnocm, 0e3 pasxoawTe 3a Tpoaaxda. BvB Bceku
CITyJaii, TpsiOBa J1a ce MPeKpaTH mporeca Ha aMOPTU3AITHSI.

HNHBeCTHIIMOHHHU HMOTH

Tazu KaTeropus O6XBaH_[a BCHUYKHU MHBECTULIMOHHU UMOTH, KOUTO OTTrOBapAT
Ha ropeCriOMCHAaTUTE U3UCKBaHWA, U KOUTO Ca IPEAHA3HAYCHHA 3a npozxa>K6a.
KpI/ITepI/II/ITe 3a OICHKa Ha HWHBCCTHIHMOHHH HMOTH Ca CBIIUTC KaToO 3a
HETCKYIIHU aKTUBU. BbB Bcekn cnyqaﬁ, Tpﬂ6Ba JAa C€ MpPCKpaTu mpoucca Ha
aMOpTHU3anus.

KanuranoBu HHBeCTHIIMH

Ta3u xateropusi o6xBamia BCHYKH (PMHAHCOBH aKTHBH, KOUTO OTTOBApST Ha
TOpPECTIOMEHATUTE M3UCKBAaHUS, U KOUTO ca IMpeIHa3HAYeHH 3a Ipoaaxoa.
Kputepuute 3a orieHka Ha (D)MHAHCOBH aKTHUBU Ca CHIIUTE KAaTO 32 HETEKYIIU
aKTHBU.

3. 9. Ilapuunu cpeocmea
[TapuunuTe CcpeicTBa M MapWYHHM €KBUBAJCHTH BKJIOYBAT IMAPUYHU CPENCTBA B Opoil M B OaHKH,
CHOTBETHO B JIEBA U BB BATYTA.

Onucanmne

CohabpikaHue

BbaHkoBH 1 MOLIEHCKH
JECIMO3UTHU CMETKH

Canma no OaHKOBM pasIlIalllaTeIHU CMETKM W CMETKU B UyXKJISCTpaHHA
BaJlyTa, BKIFOYUTEITHO HATPYyNaHa JIMXBa U OAHKOBH TAKCH, OTHACSIIH CE 33
Tepuoia, TOpHU aKo Tazu MHopManus GUTYpHpa B MOCIEABAIIA OAaHKOBH
HU3BJICUYCHUA

KacoBa HajauuHoCT

KacoBa HamM4HOCT B MECTHA U qyKACCTpaHHA BaJlyTa.

3. 10. Co6cmeen kanuman
CoOCTBEHHUSAT KalmuTal Ha IPY’KECTBOTO CE CHCTOH OT:

OCHOBEH KanuTal BKJIIOYBAaIIl:

PGFI/ICTpI/IpaH Kanmurtajl — HOpeACTaBCH IO HOMUHAJIHA CTOMHOCT CBIJIACHO C’L,Z[66HO peuieHue 3a

peructpanus

Pesepsu BriIrousamnu:

Obwu pesepsu — 00pa3yBaHM OT pa3NpeecHIe Ha rmeyanda ChriIacCHO H3UCKBAHMATA Ha THProBCKUs
3axoH Ha Pboearapus, 3IIILK u ycTaBa Ha ApYyKECTBOTO.

DHUHAHCOB PEe3yJITaT BKIFOYBAIIL:

Hepasmpenenena kbM Jatata Ha QUHAHCOBHS OTYET HATpyIaHa Nevanda oT IPEAXOAHN TIEPHOIH.
Henokpura kbM gatata Ha (PMHAHCOBHS OTYET HATpYyMaHa 3ary0a OT MPEeAXOJHH NEPHOIH.

[lewan6a/3ary6a ot nepuona.

Co0cTBeHMST KANIMTAJ BKIIIOYBA HACTHIIAIHS pe3yJTar 3a pasriICKIAaHuA ICpruoa.
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Onucanne

Chabpixkanue

JanoB kanuraga

Toif ce mpemcTaBs 0O HOMHHATHA CTOMHOCT, 0€3 1a ce BKIIIOUBAT B3EMaHHUS
OT aKIMOHEpPU 3a HEeBHECEH KamuTtajl. HomuHanHaTa CTOWHOCT Ha
coOcTBeHHTE aKIMU Ha JIpy’KeCTBOTO C€ OTHACS B HAMAJICHHE HA W33 ICHUS
JISI7I0B KaUTAJL

IIpeMuen peseps or
AKIUUTE HA IPY/KECTBOTO

Toit mpeacTaBisiBa CTOMHOCTTA, MIPEBUIIIaBaIlla HOMUHAJIHATa CTOMHOCT Ha
€MHCHOHHATa I[IeHa Ha akKUuUTe W/WIM jasioBere. Pasxonure 3a
pasmipsiBaHe BE3HHKHAIU BHB BPb3Ka C YBEIHUSHHE Ha JSIIOBUS KalHUTa,
¢ IUlacupaHe Ha aknuu Ha (oHmOBaTa OOpca W IMpOYHe, Ce 3alrCBaT B
HaMaJICHUE Ha TO3H PE3EPB.

IIpeonenbYHM pe3epBU

ToBa mpexacraBisiBa JAUPEKTHOTO 3alMUCBaHe C oOpaTeH 3HaK Ha
MpeolleHKaTa Ha JBJITOTPAHH aKTHBHU, BKIIOUYHUTEIHO KAKTO MPEOICHKA C
MapUYHO H3PKEHUE, Taka W YBEIMYCHHITA B OTYETHATA CTOMHOCT Ha
AKTHUBUTC, npousTuydamu OT TM[POMCHCHUTEC KPUTEPUMU 3a OILCHKA.
[IpeorieHpUHUAT pe3epB Cce HamalsiBa B CIydyail Ha IOHM)XKaBaHE Ha
CTOMHOCTTA Ha CHOTBETHHUS aKTHB CJIe] MPEAUIIHA U3BBPIICHA MPEOICHKA
(c HaMaJIeHWETO Ha CTOMHOCTTAa Ce HaMallsiBa pe3epBa J0 HETOBUS pa3Mmep;
BCSKO IMPEBUINCHUE HAJ pa3Mepa Ha pe3epBa Ce HAuMCIIsIBa B OTYETa 3a
MPUXOANUTE U pa3xomuTe). [IpeoleHPYHUAT Pe3epB MOKE JUPEKTHO Ja Ce
IpeHece TMOoj pasmen ‘‘HepaslpeiciicHa Iedanda’”, KOoraTo aKTHBBT Ce
¥3BaJv OT (DMHAHCOBHUS OTYET: TOBA HaJlara eJIMMHHUPAHE HA 1SN PEe3ePB,
KOTaTO aKTHUBBT ObJe poaajaeH wiu J[pykecTBOTO ce OCBOOOAM OT HETO IO
JPyT HAYHH.

3aKoHOB pe3epB

3afenaHeTo Ha 4acT OT MPUXOJa Ce MPaBU B CHOTBETCTBHE C M3MCKBAHUATA
Ha Tweproeekus 3akoH. TaksB peseps He ce npeasmkaa oT MCC. Ero 3amo
3aKOHOBUST pe3epB ce peknacupunupa B Otuera 3a (PUHAHCOBOTO
ChCHTOSIHUE KaTO HEPA3NpPeIesIieMH U HEU3II0I3BAEMH PE3EPBH.

PezepBu, omnpenesienn B
ycTaBa Ha /[py:kecTBOTO

3a/ensHeTO HAa YacT OT HETHHS MNPHUXOJ € MPEABHICHO B yCTaBa Ha
HpyxectBoto. To3u pe3epB 3aeaHO Cchc 3aKOHOBHUS pe3epB TpsiOBa jga ce
rpymnupa B cnerudrudeH orpaHudeH pe3epB. AKO HE CBHINECTBYBAT MTOJT00HN
OTpaHMYCHHS, TE3M pe3epBU TpsAOBa Ja ce pekiacudumupar B
“HepasmnpeeneHa nedanba’”.

Jlpyru pe3epBu JpyTy KanmuTanoBu pe3epBu

Pe3epBu mo MCC BrirouBaT BCHYKH KOPEKIMH, HAlNpaBeHW B I[THPBOHAYANHUS HETEH
CcOOCTBEH KamuTall.

Hepasnpenesena mnevan6a | OcrarbuHa HepasnpeaeacHa nevyanoa, 3aryou oT NpeaXoIHU TOJAUHU, KOUTO

(mpeHeceHa 3ary0a)

Ca IIPCHCCCHU.

Heren npuxon (3aryfa) 3a
nepuoaa

Heren mpuxo 3a meproja, HETHA 3ary0a 3a TepHoja, aBaHCOBH TLIAINAHHS
Ha JUBUJICHTH.

3. 11. Tvpzoscku u opyzu 3a0vaxceHUs U Kpeoumu
3aovadicenusn cve cpok Hao 12 meceya
Tyk ce BKIIOYBAT BCHYKM 3aJbJDKEHUS, IBIDKMMH B CpOK Hajx 12 mecema OT Kpas Ha OTYECTHHS
MepUoJi, KOUTO BKJIIOYBAT JOTOBOPHHU 33ABKEHUS KAKTO ClIE/IBa:

= Jla npenanar JMKBUOHM CPEACTBA WK APYTd (UHAHCOBH aKTUBH HA IPYro OPY>KECTBO;

= Jla oOMEHAT (PUHAHCOBM WHCTPYMEHTH C JPYTO IpPY>KECTBO MPH MOTEHIHUAIHO HEH3TOJHH

ycioBus.

IIspBOHAYaNHOTO IpPU3HABAaHE Ha

3abJDKCHUCTO C€ MU3BbpIIBa 110 HOMHUHAJIIHA CTOMHOCT

(BKJ'IIO'-II/ITCJ'IHO HaTpyHaHUTE ONCPATUBHU pa3xo;u»1). CJ'IeI[OBaTeJ'IHO 3abJDKCHHUCTO CC 3alucBa II0

aMOpTHU3UpyeMa CTOMHOCT.
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Onucanne

ChabpikaHue

3aabixeHusi KbM 0aHKH (ChC
cpok Haja 12 mecemna)

3agpioKeHUsT KbM  OaHKM, UWIOTEYHH KPEIUTH, CPEJHOCPOYHH U
IBITOCPOYHN 3a€MH, BCHYKH T€ ChC CPOK Haa 12 mMecema OoT Kpas Ha
OTUETHMSI TepHoA (BKJIIOYBALIM JMXBM M CBOTBETHUTE pa3sXxoAu 3a
nepuoja, 10pd U Ja (UrypupaT B cielBaliuTe OaHKOBH H3BICUYCHUS) U
MPUXOAHU 32 ObJIEIIN IEPUOIH.

3agbJkeHuss KbM  JIPYTH
(puHancoBu gocTaBYMLHU (CHC
cpok Haja 12 mecena)

3aqbioKeHUsT KbM aKIMOHEepH, (UHAHCOBH W JIU3UHTOBH TPEANIPHUSATHS,
HEOAHKOBH HWITOTEYHU 3a€MH, MPABUTEICTBCHU (UHAHCUPAHUS, IPYTH
(hMHAHCOBM 3aeMH, BCHYKH T€ ChC CpOK Ham 12 Mecema OT Kpas Ha
OTYETHHUS NIEPUOJI KAKTO U IPUXOIHU 3a OBbACIIN MEPHUOIH.

DUHAHCOBH 3aIbJIKEHUSI
KbM JIbIIEPHU NPeINPUsTHS
(cbe cpok Hajg 12 Mecena)

DUHAHCOBU 3aABDKEHUS ChC CPOK Haj 12 mecera OT Kpas Ha OTYCTHUS
MePHUO KaKTO U MPUXOAH 33 ObIEIIN EPHUO/IH.

PuHAHCOBH 3a0bJIKEHUS
KbM CBbpP3aHH NPeANPUsITUS
(cbe cpok Hajg 12 Mecena)

DUHAHCOBY 3aIBDKCHUS ChC CPOK Haa 12 mecema oT Kpas Ha OTYCTHHS
MEPHUO KaKTO U MPUXOAH 332 ObJICIIN IEPUOIH.

POUHAHCOBH 3a0bJIKEHUS
KbM MAJIMHCTBEHH Y4acTHUsl
(cbe cpok Hajg 12 Mecena)

DUHAHCOBU 3aJBJDKEHUSI CbC CPOK Haja 12 Mecelia OT Kpas Ha OTUYETHUS
MEPHUO KaKTO U MPUXOAH 33 ObJCIIN IEPUOJIH.

Jdpyrn  3agb/ikeHuss  (Chbe

cpok Haja 12 mecemna)

Jpyru 3agbiokeHHs CbC CPOK Hang 12 Mecema OT Kpasi Ha OTYETHHUS
HEepUOL.

Knacudunupane Ha 3a1bpKEHUSATA U KPEAUTUTE:

Kato xpenuTy u 3a1bDKeHUS ce KiIacuPUIupar 3a1bKeHAS BH3HUKHAIN OT TUPEKTHO TIPEIOCTaBsIHE
HA CTOKH, YCIIYTH, TIApU WIIM TAPUYHU SKBUBAJICHTU OT KPEIAUTOPH.

[IppBOHAYAaTHO TE3W 3aABDKEHUS M KPEAWTH C€ OIEeHSIBaT 10 ce0eCTOMHOCT BKIFOYBAIIA
CIpaBeUIMBaTa CTOMHOCT Ha MOTyYE€HOTO U Pa3XOAUTE TI0 CEIKATa.

Crnen mbpBOHAYATHOTO MPU3HABAHE KPEIUTUTE U 33IBJDKCHHUSTA, KOUTO ca 0€3 (PUKCHUpaH Maaexk ce

OTYMTAT MO ce0ECTOMHOCT.

Kpenutnte m 3ambimkeHHsTa, KOUTO ca ¢ (UKCHpAaH MAAekK Ce OTYMTAT MO0 aMOPTHU3HMpaHAaTa UM

CTOMHOCT.

Karo mapirocpounu ce kiacupuIMpaT 3abKSHUS, KOUTO ca ¢ (PMKCHUPaH MajeK U OCTAThUCH CPOK
IO majie’ka Haj elHa TOAMHA OT JaraTa Ha majexa.
Karto kpaTkocpouHu ce KiIacCU(pUIMPAT 3ab/DKSHUS, KOUTO Ca:

0e3 (puKcupaH najiex;

v ¢ (uKCHpaH Majie)k ¥ OCTAThUCH CPOK JI0 Tajiexka J0 €Ha TOJMHA OT JaraTa Ha (DUHAHCOBHUS

OT4YCT

3aemu

3aeMuTe ce NMpU3HaBaT IbPBOHAYAIHO IO CHPaBEUIMBA CTOIHOCT, HaMaJieHa ¢ HaIlPaBEHUTE Pa3xoau
10 W3BBPIUIBAHETO Ha TpaH3akiusATa. B mocieacTBue 3aeMuTe c€ OTYMTAT IO aMOpPTHU3UpyeMa
CTOWHOCT; BCAKA PasiMKa MEXIY IBDKUMHUTE IDIAMaHUs (HETHPAHN C Pa3XOAWTE MO M3BBPIIBAHETO
Ha TpaH3aKLMUTE) U CTOWHOCTTA Ha 3aeMa ce MPU3HaBa B OTUETA 32 JI0XOJAUTE Tpe3 NepHoaa Ha 3aeMa,
KaTo Ce U3I0JI3Ba METOo/1a Ha e(heKTUBHATA JINXBA.

3. 13. lanvunu 3a0viiicenusn
Texym maHbYHU 3aTBJDKCHUS Ca 3aTbDKEHUs Ha JIpyXecTBOTO BBB Bph3Ka C NPUIIATAaHETO Ha
JMAHBYHOTO 3aKOHONATENICTBO. llpeicTaBeHM ca TO CTOHHOCTH B CHOTBETCTBHE C IpaBHiaTa Ha
CHOTBETHHS JAHBUYCH 3aKOH 3a OMpEIeNsTHE Ha CTOMHOCTTa Ha BCEKHM BHUJI NaHBK. [IpocpoueHu

3abJI2KCHHUA 110 JaHBIIU HAMA.
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e 3aab/okeHMA 32 JaHbK B/y 10XoAuTe HA pusuyecku auna- 3848 1B

3. 14. 3aovnocenusn Kom nepconana
3aI[’LJDKeHI/IH KbM nep00HaJ1 u OCI/IrypHTeJIHI/I OpFaHI/IHaHI/II/I Cce KnacmbnunpaT 3aBbJDKCHHUS Ha
Jlpy>ecTBOTO IO TOBOJ HA MHHAJ TPY/I MOJ0XEH OT HACTHUS IMEPCOHAT M ChOTBETHUTE OCUTYPUTCITHU
BHOCKH, KOMTO C€ M3MCKBAT OT 3aKOHOIaTesIcTBOTO. ChriacHo n3nckBanusaTa Ha MCC19 ce BKIrouBar
Y HAYMCJICHUTE KPAaTKOCPOYHHM JIOXOJM Ha MEPCOHAa C MPOU3XO0/I HEMOJI3BaHU OTIYCKU Ha TIepCOHAa
Y Ha4KCJICHUTE Ha 0a3a Ha JIEHCTBAIUTE CTABKU 33 OCUTYpPSBaHE, OCUTYPUTEIIHU BHOCKU BBPXY TE3H
JTIOXOJIH.

KbM pmaraTta Ha otuera Jlpy’>KeCTBOTO HIMa 3aIBJKEHHS KbM IIEPCOHANA .

Jpy>XecTBOTO HsMa MpHeTa MTOJUTHKA 1a HAYKCIsIBa IbJATOCPOYHHU TOXOIU HA MEPCOHANA.

3abaBeHu IANaHusa KM IIepcoHaa HaMa.

CrpriacHo OBIATapcKOTO TPYIOBO 3aKOHOIATENICTBO, [pykecTBOTO KaTo paboToaares, € 3abJIKEHO 1a
W3IUTaTH JIB€ WM IIeCT OPYTHH MECEYHHM 3aIulaTH Ha CBOMTE CIYKUTENM NMPH NEHCHOHUpPAHE, B
3aBUCHUMOCT OT IPOCIYKEHOTO BpeMe. AKO CIy)KUTENAT € paboTui IpU ChlIMA paboToAaTels Ipe3
nocnennute 10 TOAMHM OT TPYAOBUS CH CTaX, TOM TpsiOBa J1a MOIYYH IIeCT OpyTHH MECEYHH 3aIjiaTh
IIpY IEHCHOHUPAHE, a aKo € PadoTHI Mo-MajKko oT 10 roauHM mpu chIuus paboToAaTeNn — ABe OpyTHU
Mece4HH 3amiaTy. [1mansT 3a JoX0AK Ha MepcoHala pH IIEHCHOHKUPAHe He € QUHAHCUPaH.
3aqbIKEHHETO 32 JIOXOJM Ha MEepCOHaNa MPH NEHCUOHUPAHE € ChCTOM OT HACTOsAIIAaTa CTOMHOCT Ha
3aJIBJDKEHHUETO 32 M3IUIAIIaHe Ha Te3U JOXOH.

3. 15. Ilpoeusuu
[IpoBu3uHM ce mpr3HABAT MO MOBOJ HA KOHCTPYKTHUBHH U MIPABHU U MIPABHU 33bJKEHNUS Bb3HUKHAJIH B
pe3yATaT Ha MHHANK CHOUTHUS chIiacHO nuckBanusTa Ha MCC 37.
[IpoBusuure ce mnpu3HaBaT MO Hail-moOpaTa NPUOIM3UTENHA OLEHKa Ha PBKOBOACTBOTO Ha
JpyXkecTBOTO Ha pa3xoAuTe, HEOOXOAUMH 3a ypeXJaHe Ha CEerallHo 3aJb/DKEHHE KbM Kpas Ha
OTUYETHHS NEPUOJ.
[Ipu3HaTuTe CyMHM Ha NPOBU3UHM CE€ MpEpasriekKAaT B Kpas Ha BCEKH OTYETEH IEPHOA U Ce
IIPEN3YHCISIBAT C LIeJ Ce 0Tpas3H Hail-noOpara TeKylla OLeHKa.

3. 16. Ileuanoa unu 3azyboa 3a nepuooa
Benuky npuxomHU B pa3XxogHU CTaTHH, MPU3HATH 3a IIEPHOAA, CIIe/IBa /1a C€ BKIFOYAT B Iedanda hin
3ary0a, OCBEH aKo cTaHmapT win pazsicienne or MCDO u3ucksar apyro.

Ileuanba wnu 3ary6a € O6H.[aTa CyMa Ha IM[pUXOAUTEC MHUHYC PpasxoAuTe, KaTO C€ HU3KIYBAT
KOMIIOHCHTHUTC Ha ApyT BCEOOXBATEH JOXO.

CueToBo/iHA eyanba 3a epuosa - 321 252.96 1B

3. 17. Pa3zxoou
JpyKecTBOTO OTYMTA TEKyLIO Pa3XOAWUTE 3a NEHHOCTTA 10 MKOHOMHYECKH E€JIIEMEHTH U CJeJ TOBa
oTHacs MO (YHKIMOHAIHO TpeJHAa3HauYeHWe C [en (opMHpaHe pa3Mepa Ha pPa3XOAHTE IO
HalpasleHus U AelHocTu. [Ipu3HaBaHeTO Ha pa3xoquTe 3a Pa3xol 3a TEKyIIUs IIEPHOJ CE€ U3BbpIIBA
[IpY HAYUCJISIBAHE HA ChOTBETCTBAILUTE UM IIPUXOJH.
KbM pasxoaute 3a JeHHOCTTa c€ OTHACAT U (MHAHCOBU Pa3Xxoju, KOUTO JIpyKeCTBOTO OTYHMTA U ca
CBBp3aHH ¢ OOMYaiiHaTa JEHHOCT.
PasxoguTe ce oTYMTaT Ha NPUHLUIA HA TEKyllo HauucisBaHe. OLEHABAT ce MO CHpaBeAMBaTa
CTOMHOCT Ha IUIATEHOTO WJIU NPEACTOSILIO 32 IUIALAHE.

Obwu u AOMUHUCTPAMUBHU PA3XO0U
Ta3u pa3xoHa KaTeropus BKIIOYBA BCHYKH Pa3X0Id OT OOI U aIMUHHCTPATHBEH XapaKTep.
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Onucanne

Cbabpskanue

Pa3zxonu 3a ycayru

Tyk ce BKIIOYBAT pa3Xxolu 3a KOHCYJITAaHTH W BBHIIHU
CHTPYIHUIM (32 aJAMUHUCTPATUBHU U TIPAaBHU YCIyIH, 3a
BB3HATPAXKJICHUS HA JUPEKTOPU U OJMTOPU IO HETPYJOBU
MPaBOOTHOIIEHHUS, 33 MOMAPHKKA U JP.), 32 KOMYHAIHU YCIYTH
oT 0011 XapakTep (TOK, BOJA, OTOILICHUE, TEICKOMYHHKAITHN).
BxurouBar ce ChIlo U pa3xoauTe 3a YCIYTH, KOUTO HE BIHM3aT B
BPBUS MAPK.

006110 pa3xoau 3a BEHITHE yeayTy — 136299 ..

Pa3xoam 3a HaeMM U JIM3HHTH

Pasxonu 3a HaeMu, JHM3MHTOBM BHOCKH, PEHT-a-Kap, pa3HU
pa3xoau 3a HaeMH, U3BBLPIIEHH BHB BPB3Ka C JICHHOCTTA Ha
o0mra croHocT — 8449 1B.

JApyru onepaTtuBHU pa3xoaun

Tyk ce BKIIOYBAT BCHYKH PAa3XOAW C HETHIMYECH U HEOOMYaeH
XapakTep, HalpaBeHH BHB Bpb3Ka C JAeiHocTTa (3ary0m OT
0ocBOOOXKAaBaHE OT ABITOTPAHHM aKTUBH, W3BBHPEIHU
paszxonn, abOHAMEHTH M Pa3XOIM 3a peKiaMa, HETPEKH TaKCH U
MUTA, Pa3HH MOKYIKH, OOMIMHCKU TaKCH, TJI00M M HaKa3aHUs U

ap.)

3. 18. Ilpuxoou
Jpy’KecTBOTO OTUUTA TEKYIIO MPUXOJUTE OT OOMvaifHaTa NEHHOCT MO BUIOBE JCHHOCTH.
IIpu3HaBaHeTO HAa IPUXOAMUTE CE€ M3BBPIIBA IIPU CIA3BaHE Ha IIPUETaTa CYETOBOAHA IIOJUTUKA 32
CJIEHUTE BUJOBE MPUXOIU:
\ IIpu n3BBpIIBaHE Ha KPAaTKOCPOYHHU YCIYI'HM — IIPH 3aBBPIIBAHE HAa CHOTBETHATa ycCilyra U
IIpreMaHe Ha paboTara OT KJIUECHTa;
\ IIpuxoau OT JUXBU — MPU3HABAHETO HAa JIMXBUTE 3a IPUXOJ CE€ M3BBPIIBA IO METOAA
e(eKTUBHATA JINXBA;
\ ITpuxoau OT JUBUIECHTH - IIPU YCTaHABABAHE HA IIPABaTa 3a MOJIy4aBaHETa UM,

IIpuxomuTe ce OoTYMTAT HA NPHWHIMIIA HA TEKymo HauucisBaHe. OIEHABAT ce IO CIpaBeIINBaTa
CTOMHOCT Ha TOIYyYEHOTO WIJIH MOJICKAIIO0 Ha TOTydaBaHe.

Ilpedoocmassne na ycuyeu

[IpuxonuTe OT MpeOCTaBsAHE HA YCIIYTU CE MPU3HABAT Ha 0a3a Ha eTarna Ha 3aBBPIICHOCT Ha CeNKaTa
KbM JiaTara Ha OanaHca. ETambT Ha 3aBBPIICHOCT Ha CIENIKaTa ce Ompejelis Ha 0a3a Ha OTpabOTeHUTE
JI0 MOMEHTa YOBEKOYaCOBE KaToO MPOIIEHT OT OOLIMTE YOBEKOYACOBE, KOUTO IIe ObAAT OTpaboTeHH 3a
Bceku JoroBop. Koraro pe3ynraThT OT cjenkara (JoroBopa) He MoOXe Ja ObJie HaJeXkIIHO OIICHEH,
OPUXOABT CE MPH3HABA CaMO JOKOJKOTO MPHU3HATHTE Pa3XxOH ca Bh3CTaHOBUMHU. [lopaan ecTecTBOTO
Ha OCHOBHO W3BBPIIBAHUTE YCIYTH, 4 UMMEHO HMHBECTHIIMOHHO TOCPEAHUYECTBO, TMPUXOIUTE CE
MpU3HABAT MPH NpuKIouBane Ha caenkute ¢ LIK, B kouto [pykecTBOTO ce sIBSIBA MOCPEIHUK, WIIH
npu eeKTUBHOTO pasiJiainiane u npexpbpisHe Ha [K.

Ipuxoou om auxeu

[IpuxoauTe OT JNUXBH Ce MPU3HABAT MPH HAYMCIIABAHETO HA JUXBUTE (KaTO Ce M3IMOJI3Ba METOAA Ha
e(eKTUBHUS JIUXBEH INPOICHT, T.C. JHMXBEHHUSAT MPOIEHT, KOWTO TOYHO IMCKOHTHPA OYaKBAHUTE
ObJielM TapU4YHU TOTOIM 3a TEpUOJia Ha OYAaKBaHUS J>KUBOT Ha (PMHAHCOBHS HMHCTPYMEHT JIO
OayraHcoBa CTOWHOCT Ha (PMHAHCOBUS

pyau npuxoou u nocmvnienus

To3u pa3aen BKIIOYBA BCHUYKY PUXOIH HE TeHEPUPaHU OT oOWyaiitHaTa aelHocT Ha J[pyxkecTBOTO.
[locTeruieHnsATa Cce OIEHSBAT TO cyMaTa Ha IMONyYEHUTE WM IBIDKUMH TPHUXOTH, HETHH OT
HaMaJICHUS, OTCTHIIKU U TapEHUSI.
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Onucanne

Cbabpskanue

JuBuaentu:
a) OT JbILEPHH NPeANPUsITHS
0) OT CBbP3aHM NpeINnpPUATHSA

B) OT APYTH

JIMBUIEHTH IO KaMTAJIOBH WHBECTHIIMH, OPYTO YIBPKAHU JaHBIH TTPH
W3TOYHUKA U JAHBYHU KPEIAUTH.

JuBunpenTu ot akuuu Ha bOD - 2242 nB

JApyru ¢pyHaHCOBH MPHUXOAU OT
HeTeKyIH B3eMaHMs

JIuxBU 10 HETEKYIW B3EMaHW, ABDKUMH OT IBIIEPHH, acOIMAPaHHU
MPEANPHUATHS OT MATIIUHCTBEHU y9aCTUA U APYTH MPEAIPUITHS.

JApyru ¢puHAHCOBU NPUXOAH OT
HeHHU KHHUKa Pasju4yHd OT
KANMTAJI0BH UHBECTHLMHU
3allMCAHM B HETEKYIIM AKTUBH

Jluxep 10 O6J'II/II‘8.LII/II/I, ABPKAaBHU IICHHU KHWIXKA, ACHO3UTHHU
CepTH(bHKaTH " Ap., 3allMCaHU KaTO HECTCKY LN (l)I/IHaHCOBI/I AKTHUBU.

JApyru (pMHAHCOBH NPHUXOAHU OT
HEeHHH KHHKA PpPa3Ii4Hd  OT
KaIlUTAJIOBH HHBECTHLIHMHU
3allUCAHM B TEKYILIU AKTHBHU

Jluxeu 1o oOnWranuH, IBPKABHU IIEHHW KHIDKA, JICTIO3UTHH
cepTuuKaTu 1 1p., 3aMHUCAHNA KaTO TEKYIIH (PWHAHCOBU aKTHBH.

DUHAHCOBH NpUXOaHU
PA3JINYHU OT TOPEONUCAHUTE

a) OT AbIIEPHH NMPeNPUITHS
0) OT CBBbP3aHH NpeINpPUATHSA

B) OT MAJUMHCTBEHHU yHYaCTUA

[Ipuxonu or 0OMsIHA Ha BalyTa, KAKTO OCHIECTBEHH TaKa U HAYHCIICHH,
MIPUXOJN OT JIMXBU OT OAHKOBH U IOIIEHCKHU JIEMIO3UTHU CMETKH, JTUXBH
BBPXY B3€MaHHUS OT KJIIMEHTH, JINXBU BbPXY MMPOCPOUYCHH B3EMaHUS U 32
3a0aBsiHE Ha IUIAlllaHe, B3eMaHUs OT ABIIEPHH, CBHP3aHU MPEANPHUITHS
W MaJIWHCTBEHH Yy4acTHs, (UHAHCOBHM OTCTBIKM W pabatu cien
u3JaBaHe Ha (aKTypH 3a Iamane B Opoil Ha TOCTaBUUIH, APYTH.

Pasnuka BBB BanmyTeH Kype - (225) nB.

r) OT APYTH

IIpeonenka Ha xanuranoBu HHBECTUIIMH

IIpeouenka Ha wnerekymm ¢uHAaHCOBH IBITOTpaHM aKTHBH, pPAa3JUYHA OT
KaIuTaJ0BU WHBECTUIINH

IIpeonenka Ha texyum neHHU KHUXka, pa3JIuyHu OT KalluTaJIOBU UHBECTULIMH.

3. 19. @unancosu pazxoou
IpuHOMIBT HA HAYHCIEHHE Ce OTHACS 10 (GUHAHCOBUTE PA3XO/HU, TaKa KAKTO CE OTHACS IO BCHUYKH
JPYrd KOMIIOHEHTH Ha OTYeTa 3a JOXOAWTE. e BKIIOYBAT W BCHYKH OOE3IIEHKH Ha (PUHAHCOBU

AKTHUBU.

Onucanmne

Cbabpskanue

Jluxeu u Japyru ¢QuHaHCOBH
pa3xoau

a) OT XbIIePHU MPeINPUITHSA
0) OT CBBbP3aHM NpeINnpPUATHSA
B) OT MAJIIMHCTBEHH YYaCTHUS

r) OT APYT" NpeanpUsTHs

DUHAHCOBU Pa3XoJ, MNPOU3THYAIIM OT TpPaH3aKIUU C JIbIICPHH,
CBBP3aHU NPEANPUATHS W MAJIIMHCTBEHU y4acTHs, KAKTO M 3aryOH OT
0o0OMeH Ha BajlyTa, KOMUCHOHU. baHKOBU pa3xoju, pa3xoJy 3a JIUXBH 110
0aHKOBH 3aeMU H OBBpApPadTH, MO UINOTEYHU 3aeMH, MO JApPYyTH
3aIBJIKCHHS, JIUXBU M Pa3XOJH M0 OOJIMTAllMOHHM 3aeMHU, (HPUHAHCOBU
OTCTBIIKY CJIE] U3/laBaHe Ha (hakTypu 3a He3abaBHO IuTalaHe B Opoit oT
CTpaHa Ha KJIUEHTH, APYTH.

O0e3neHKn Ha xanuTanoBu HHBECTHIIUHA

O0e3neHKH Ha mHerekymmu QuUHAHCOBM IBIATOTPaiHU aKTHUBH, Pa3IHMYHH OT
KaIlMTaJIOB MHBECTUINH

0O0e3neHKH Ha texyuiu neHHU KHUXka, pa3jIuyHu OT KalluTAJIOBU UHBECTULIMH.
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3. 20. /lanvyu evpxy 0oxooa
TekymusaT JaHbK 3a TEKYIIUS U MPEAXO0HH MEPUOIHN ce MPU3HABA KATO MACHB JIO0 CTENEHTa, JI0 KOSITO
HE € IIaTeH. AKO Beue IlaTeHaTa CyMa 3a TeKYII M IPEAXO0JICH NEPHUOo/I MPEBUIIIaBa IbJKIMATa CyMa
3a Te3W NEePUOJIU, UTUIIBKBT CE MPU3HABA KATO AKTHUB.

Texymure TaHFIHN TAaCUBHU (aKTUBH) 32 TEKYIIHS ¥ TMPEIXOTHU TIEPHOIU CE OICHIBAT 0 CyMara, KO-
ATO C€ O4YakKkBa Ja ObJe TuTaTeHa Ha (Bh3CTAHOBEHA OT) JaHBYHUTE OPTaHU MPHU MpHIaraHe Ha JaHbYHU
CTaBKU (M JaHBYHHM 3aKOHW), JACWCTBAIM WM OYAaKBaHM Ja BISA3aT B CHJA KbM Kpas HAa OTYETHHSA
MIEPUO/I.

OTcpoueHUTE TaHBIW Ce TIPUHABAT 32 BPEMEHHHU PA3IMKH MEXIy JaHbUHATA OCHOBA HAa aKTHBUTE U

MACMBUTE M TAXHATa OaJaHCOBa CTOMHOCT KbM JaraTta Ha (DMHAHCOBHS OTYET, KAaTO CE H3II0JI3Ba
OaJIaHCOBHUS METO Ha 3a0bJDKEHHUITA.

OTCpOLIGH JaHBYCH IMaCHB CC IPU3HABa 34 BCUYKU oOaraemMu BPCMCHHU PA3JIMKU.

OTCpoueH JaHBYCH aKTUB CE MPU3HABA 32 BCUYKU BPEMEHHU Pa3JIMKHU, TOJJICKAIY Ha MPUCIAIaHE,
JI0 CTEMEHTa, 10 KOSATO € BEPOSTHO J1a ChINECTBYBA obyiaraeMma rnevanoa, cpelry KOsITo a MoraT Jia ce
U3II0JI3BAT BPEMEHHUTE PA3JIUKH, MOJISKAIIM Ha TPUCIIaIaHe.

KbM Kkpas Ha BCekU oT4YeTeH nepruoa pyKecTBOTO NMpepas3riek/a HeMPU3HATUTE OTCPOUCHH TaHBUYHU
akTHBH. JIpy’KECTBOTO MPU3HABA HEMPHU3HATUTE B MPEIXOACH MEPUO]] OTCPOUCHH JaHBbYHU AKTUBH JIO
CTETNeHTa, O KOSATO C€ € ITOSBMJIAa BEpPOSATHOCT Obmemara objaracma Iedanba Ja I03BOJISBA
BB3CTAHOBJABAHCTO HA OTCpO‘-IeH JAHBYCH aKTUB.

banancoBata CTOWHOCT Ha OTCPOYCHHTE NAHBYHU AKTHBU CE TMPEPasIiiexkTa KbM Kpas Ha BCEKH
OTYeTEH nepuoj. JpyKecTBOTO HaMaisgBa OajgaHcOBaTa CTOMHOCT Ha OTCPOYCHUTE AAHBYHH aKTHBH
JIO CTEIEHTA, JIO KOSATO BEUe HE € BEPOSATHO Ja ObJe pealn3upaHa JOCTaTh4yHA obOjaraeMma medanoa,
KOSITO Ja TIO3BOJISBA J]a CE OTMOJI30TBOPH T03aTa OT YacT WJIM ISl OTCPOYCH JaHBYCH akTuB. Besko
TaKOBa HaMaJIcHHE Ce MPOsBsABa 00PATHO JI0 CTEMEHTa, 0 KOATO € CTAHaJI0 BEPOSTHO J1a Ce pean3npa
JocTaTh4yHa oOsaraeMa mnevasuoa.

OTcpoueHUTe NaHbUYHU AKTUBU U MACHBU CE OLIEHSABAT MO NAaHBUYHUTE CTABKH, KOUTO CE OYaKBa Ja Ob-
JIaT B CHJIA 32 TIEPHUO/ia, B KOWTO aKTUBBT CE peaTn3pa WIH MaCUBBT C€ yPEAH/TIOTacu Bb3 OCHOBA Ha
JAHBYHUTE CTABKU (M JaHBYHU 3aKOHM), NEUCTBAIM WM OYAKBAHU J1a BJISI3aT B CHJIa KBM Kpas Ha
OTUYETHHS MTEPHUO.

TeKYH.[I/ITe U OTCPOYCHHUTE AaHBIU CE€ NPHU3HABAT KAaTO IIPHUXOJ WM Pasxoq U CE€ BKIIFOYBAT B II€YaI-
baTta uau 3ary6aTa 3a nepuoaa, OCBEH A0 CTCICHTA, 10 KOATO JaHBKBT Bb3HUKBA OT OICpalua WU Cb-
6I/ITI/IC, KOCTO € IMPU3HATO MPE3 ChIIUA NN PA3TIMYCH NEpUOA JUPCKTHO B COOCTBEHHMS KaIMTAal

3. 21. @ynkyuonanna eanyma u aaiyma Ha nPeoCmagsaHe
UyxmecTpaHHa BalyTa € BCsAKA BajyTa pa3lii4yHa OT (hyHKIMOHAIHATA BalyTa /OBJITapCKd JieB/ Ha
HpyxecTBOTO.
Crenkurte B 4yXJIeCTpaHHA BalyTa C€ BIKMCBAT IIbPBOHAYAIHO BbB (DYHKIIMOHAJIHA BaJyTa, KATO KbM
cyMara Ha YyXJIeCTpaHHaTa BallyTa ce IMpHiara meHTpainHus Kypc Ha bearapcka Haponmna banka
(bHB) 3a croTBeTHaTa BadyTa, KbM Jarara Ha cmeikara. KypcoBUTE pa3iuK{, BB3HHKBAIIU TPH
YPEeXKIAHETO HA TMAPUYHHM MO3UIUU WX TPU MPEU3UMCIIBAHETO HA TE3W IMAPUYHHU TO3UIUU I10
KypCOBE, Pa3JIMYHU OT TE3H, [0 KOUTO Ca OWIIU 3aBElICHU WIH MPEUIYUCICHH TIPS TOBa, CE€ OTYUTAT
KaTo (pMHAHCOBY MPUXOU WM (PMHAHCOBHU Pa3X0Jv 3a MEepHo/ia, B KOWTO Bh3HUKBAT.
Jpy>XecTBOTO MpaBy MpeolieHKa Ha BATYTHUTE MTAPUYHHU ITO3UIINU KbM JaTaTa Ha ()HHAHCOBHS OTYET
3a Mepuoa.
[Tapuunute nmo3uuuMu B 4YyKIecTpaHHa BamyTa KbM 31 nmekemBpu 2013 rogmHa ca OLEHEHU B
HACTOSIIHS (PUHAHCOB OTYET IO 3aKItounTeTHIS Kype Ha bHB.

3. 22. Cuemo600HU NPEONON0IHCEHUA U NPUOIUIUMENHU CUEMOBOOHU NPEUECHKU
B pesynrar Ha HeCUTypHOCTTa, NMPUCHINA HA JAejoBaTa JEHHOCT, MHOTO CTaTHH OT (PUHAHCOBHTE
OTYETH HE TMOJJICKAT Ha Mpelr3Ha OlEHKA, a caMoO Ha mpuOnu3uTenHa oueHka. [Ipubmusurennure
OIICHKH CE OIICHSABAT Bb3 OCHOBA HA HAl-aKTyaJlHATAa HAIMYHA U HAJICXKTHA UHPOPMAIIHSL.
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[Ipunoxenuero Ha MeXIyHapOAHUTE CYETOBOAHM CTAHAAPTH M3HCKBA OT PBKOBOACTBOTO [a
OPUIOXKH HIKOW CUETOBOJIHHM MPEIINONIOKEHHs M NPUOJU3UTETIHH CUETOBOAHHU IPELEHKU IIpU
W3TOTBSIHE HA TOMUIIHUS (UHAHCOB OTYET W IPHU ONpENeNsIHe HA CTOWHOCTTA Ha HIKOW OT aKTHUBHTE,
NacuBUTe, NPUXOAWUTE M pa3xoguTe. Bcuuku Te ca M3BBPIIEHM Ha OCHOBaTa Ha Hai-moOpata
IPELEHKA, KOSITO € HallpaBeHa OT PbKOBOJCTBOTO KbM JjaTaTa Ha MU3TOTBSHETO Ha (PMHAHCOBUS OTYET.
JelicTBUTEHUTE pe3yNTaTH OMxa MOTJIM Jia Ce Pa3iuuaBaT OT MPEACTABEHUTE B HACTOSIIUS (PUHAHCOB
OTYeT.

[Tpubnu3uTenHa oLeHKa MOUIEKAT Ha MPEpasriIekIaHe, aKo HACTBISAT MPOMEHH B OOCTOSITENICTBATA,
Ha KOUTO ce 0a3upar, Wiu B pe3yiraT OT HOoIy4eHa HoBa MH(opMalus, WK JOIbIHUTEIHO HATPYyNaH
OTIHT.

EdexTpT 0T mpoMsiHaTa B CYETOBOJHA MPHUONM3WTEIHA OIEHKA, CE€ MPU3HABA IMEPCIIEKTHBHO Upe3
BKIIFOYBAHETO My B Iedayi0ara Wim 3arybara 3a mepruoja, ako MPOMSIHATa 3acATsl CaMO TO3W MEPHOJ
WJIM TIEPHUO/Ia Ha MPOMSIHATA ¥ OBJICIIM MIEPUOIH, aKO ITPOMSHATA 3acsra 1 JBaTa.

JloToNikOBa, JOKOJKOTO MPOMSHATa B CUETOBOJHATA MPUOJIM3WTEIHA OLCHKA BOJU JIO NMPOMCHU B
AKTUBUTE W TIACHBHTE, WM C€ OTHACS J0 KOMIIOHEHT OT KaluTala, TS ce MPU3HaBa 4Ype3 KOpUTHpaHe
Ha OajaHcoBaTa CTOMHOCT Ha CBBP3aHUS aKTHB, MACHB M KOMIIOHEHT OT KaluTajla B MEepuoaa Ha
MIpOMsIHATA.

UzroTestHeTO Ha (PUHAHCOBHS OTYET Hajara pPhKOBOJCTBOTO JIa HAINPAaBH MPEIEHKH, MPHOIM3UTEITHI
OIIEHKH W TPEINOJIOXKEHHS, KOUTO BIHAT BbPXY CTOHHOCTTa Ha OTYETCHHWTE aKTHBU W TACUBH, H
OTIOBECTSBAHETO Ha YCJIOBHM MACHBH KBbM Kpas Ha OTUETHHS IEPHOJ], KAaKTO W BHPXY OTYETEHHUTE
MPUXOIN W Pa3xoad 3a mepuona. HecurypHOCTHTE, CBBpP3aHM C HANpPaBEHUTE IPENNONOKEHUS H
MPUONMM3UTENTHH OLIEHKM OWXa MOTIH Ja AOoBedar A0 (DaKTWYecKH pe3yJiTaTH, KOWUTO J1a HM3MCKBAT
CHINECTBEHN KOPEKINH B 0ATaHCOBUTE CTOWHOCTH Ha CHOTBETHHUTE aKTHBH WJIM ITACHBU B CIIEBAIIH
OTYETHH TIEPHUO/IH.

3. 23. I'pewiku u npomenu 6 cuemo8oOHAmMa NOJTUMUKA
I'pemrkn o cmuckina Ha MCC8 Morar Jia Bb3HHKHAT BBHB BpPB3Ka C MPU3HABAHETO, OLCHIBAHETO,
MpeACTaBAHCTO HJIM OIIOBCCTABAHCTO HAa KOMIIOHCHTU OT (1)I/IHaHCOBI/ITe OTYCTH. HOTGHHI/IaHHI/ITe
IPEIIKK 32 TEKYIIHsl EPUOJ], OTKPUTH B ChHIIHS, C& KOPUTUPAT mpeau (GUHAHCOBUTE OTUYETH Ja Ce
0JI0OpAT 3a MyOJNHMKyBaHe. BbIpeku TOBa, IPENIKH MOHIKOTa c€ OTKPUBAT B TMOCIEIBAI MEPUOJ U
TC3U I'PCUIKHA OT MPEAXOAHU IIEPUOIU CE€ KOPpUTHPAT.
Jpy’XecTBOTO KOpUTHpA ChC 3aJHa JaTa CHIICCTBCHUTE T'PEUIKU OT MPEAXOTHH MEPUOAU B IMIBPBUS
(huHAHCOB O0TYET, OOOPEH 3a MyOJIMKYBaHE CJICH KaTo Ca OTKPUTH Ypes3:
\' mpewsumcisBaHe HA CPABHHTETHHUTE CyMH 3a TPEACTABCHMS MPEIXOICH TEPHOM, B KOUTO €
BBb3HHUKHAJIa I'pCIIKa,
\/ B Cilyyai, ye rpellikaTa € Bb3HHMKHaJa MpeId Hal-paHHO MPEICTaBEeHUs MPEIXO0JeH NEPUO,
MIPEU3YUCISIBAHE HA HAYAITHOTO CAJIZI0 Ha aKTHBUTE, TACUBUTE M KAIMTAIa 332 TO3H ITEPHUO.
I'pelika OT MPeAxoAeH MEPUOJ C€ KOPUTHUPA MOCPEACTBOM MPEU3UYHCIIBAHE ChC 3aJHA JaTa, OCBEH
aKo € MPAaKTHYCCKHU HEMPUIIOKUMO Jia Ce ONpeen HAKOM oT crennuaHuTe eheKTH 3a mepruojia witu
KyMYJaTUBHHS €EKT OT Ta3H IPeIka.

3. 24. Coenxu no naawianus, 0a3upanu Ha aKyuu
Cryxurenute (BKIIOYUTEIHO TUPEKTOPUTE) HA J[py’KeCTBOTO HE IMOTy4YaBaT BB3HATPAKICHUS IOI
(dopMaTa Ha CHETKH IO TUTANaHus, Oa3upaHy Ha aKIUU, KbACTO CIIYKHUTCIUTE MPEAOCTABAT YCIYTH B
3aMsiHa Ha aKI[MH WIH [IpaBa BbPXY aKIHH (,,CIIENKH, YPEXKIaH!U ChbC COOCTBEH KarmuTan).
HpyxectBoto npmrara MC®PO 2 npu oTYNTAHETO Ha BCHUKH CIIEIKHY 32 IIJIallaHe Ha 0a3ara Ha aKIIUH,
BKJIFOUUTEITHO:

V' cmenku 3a IUam@aHe Ha 0asaTa HA AKIWUH, YpeKIaHU upe3 H3JaBaHE Ha KalHUTaJOBU
WHCTPYMEHTH, IIPH KOUTO J[pyKecTBOTO MOIydyaBa CTOKHM WIIM YCIYTH KaTO Bh3HArpa)KIeHUE
3a Kanumanioeu UHCMpyMenmu Ha CaMOTO APY’KECTBO (BKIIOYHUTENHO aKIWHA ¥ ONIHU 3a
aKIun);

V' coenku 3a nnawame ma 6azama Ha axyuu, ypexcoanu upe3 uz0aéane HA KANUMALOBU
uHCmpymenmu, TpPHU KOUTO JIpy»KECTBOTO NPUAOOMBA CTOKM WM YCIYTH, KaTo IoeMa
3aJIBIDKEHHS] KbM JTOCTaBYMKa Ha TE€3W CTOKH WJIM YCIYTH 32 CyMUTe, Oa3MpaHU Ha IIeHaTa

35



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHUMA UIT EA /]
IF'OJNIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2014r

(vmm cTOMHOCTTA) HA aKIMHTE HA J[py>KECTBOTO WIIM HA APYTH KAIUTAIOBH HHCTPYMEHTH Ha
HpyxecTBOTO;
V' cxenku, pu KouTo JIpy’KECTBOTO IMOMydaBa MM IPHIOOHBA CTOKH HIIA YCIYTH M TIPH KOHTO
YCJIOBHSITA Ha CIIOPAa3yYMEHUETO IMPEIOCTaBAT WX Ha J[py>KeCcTBOTO, WM Ha JTOCTaBYMKA HA
TE3U CTOKH WU YCIYTH BB3MOXKHOCT 3a m300p nanu [IpykecTBOTO Ja ypemu caeiKata B
MIapUYHHU CPEICTBA WM Ype3 EMUTHPAHE HA KaTUTAIIOBH HHCTPYMEHTH;
JpyKkecTBOTO MpU3HABA MTOTYYECHUTE WK IPUIOOUTH CTOKU U YCIIYTH B CIICIKH 32 IJIalllane Ha 6a3ara
Ha aKLKU, KOraTo MOJy4H CTOKUTE WU C MOJy4aBaHETO HA YCIyTHUTE.
Koraro cTokure nnm yciyrure, NOJy4YeHH WU IPUIOOUTH B CIETKa 3a IJallaHe Ha 0a3ara Ha akIuy,
HE OTrOBapsiT Ha YCJIOBHATA 3a IPU3HABaHE KaTO aKTHUBH, T€ Ce MMPU3HABAT KaTo Pa3Xo/Iu.
Korato cTokuTe wiam yciIyrure ca MOJYy4YeHH KaToO MpEecTalusl Cpelly AsIoBEe WM aKIUU Ha
Jpy>XecTBOTO TpaH3aKIUATA Ce OIEHIBA 10 CIPaBeINBAaTa CTOWHOCT Ha MOJIYYSHUTE CTOKH U yCIYTH
Ha JaTaTa Ha MOJy4YaBaHETO MM, KOTaTO TOBAa € BB3MOXHO. AKO CIpaBeIMBaTa CTOHHOCT HE MOXKE
HaJEKIHO J1a Cce OLIeHH, ToraBa TpaH3aKLUATa ce MPU3HaBa 10 CIIpaBeIuBaTa CTOMHOCT Ha KaluTana,
KOUTO Jpy’kecTBOTO M3/1aBa KaTO HACPEIIHA MPECTaIlHsI.
Koraro crokuTe mim ycinyrute ca moiydeHH oT J[py>KecTBOTO MpH YCIOBHATA Ha M300p Nand 1a ce
IUTaTy B OpOi UM upe3 u3AaBaHe Ha KalUTaJIOBH HHCTPYMEHTH - ako [lpy»kecTBOTO Tpsi6Ba 1a moracu
3aJIBIDKCHUETO C TIapu B OpOil WK APYry aKTHBH, TO OTYHMTA CHICIKATa WIH CIICMEHTHTE Ha CIAEIKaTa
KaTo ypeJleHa ¢ mapuyHu cpencTBa B Opoi. OcTraHanara 4acT Ha CAeNKaTa ce 0a3upa Ha KaruTaia.

3. 25. Cevp3anu nuua u coenku mexcoy msax
HpyxectBoTO cna3Ba u3uckBanuiara Ha MCC24 mpu omnpenensHe U OMOBECTABAaHE HAa CBBP3aHUTE
auna.
Crenka MeXay CBBbpP3aHM JIHLA € TMPEXBBPISHE Ha PECYpPCH, YCIYTH WM 3aABDKEHUS MEXITY
CBBbp3aHu JuLa 0e3 pasirKa Ha TOBA, JaJIM Ce MpUjlara HIKakBa IICHa.

3. 26. Jluzune
Coraacio MCC17 nu3MHIOB JOTOBOp €€ KIacU(pHUUIUpa KaTo (GUHAHCOB JIM3HUHT, aKO MPEXBBPIS 10
CBIIECTBO BCHYKH PHCKOBE M HM3TOAM OT COOCTBEHOCTTa BBPXY aKTHBA. JIM3WHIOB IOTOBOp ce
KIacu(UIpa KaTo ONEpaTHBEH JIN3UHT, aKO HE IPEXBBPII MO CHINECTBO BCHUYKH PUCKOBE W M3TOAM
0T COOCTBEHOCTTA BbPXY aKTHBA.
IIpu3naBaHe M oTYNTaHe HAa (PUHAHCOB JM3MHIOB JIOTOBOP IO KOUTO JIpyxkKecTBOTO e
JM3HHTOMOJIyYaTe
B HayanoTo Ha JU3WHTOBUSI CpOK (1)I/IH3HCOBI/IHT JIN3UHT Tpi[6Ba Ja C€ IpU3HaBa KaToO aKTHUB U I1aCuB B
OanaHca ¢ pa3Mep, KOMTO B HAYaJIOTO Ha JIM3MHTOBHSI CPOK € paBeH Ha CIpaBeAJMBaTa CTOMHOCT Ha
HAaeTHs aKTeB WM, aKO € IO-HUCBK — II0 CeraiiHata CTOHHOCT Ha MHUHHMAITHHTE JHM3WHTOBU
IUTAI[aHuUs, BCAKA €IHO OT KOMTO € ONPEAETeHO B HA4aJIOTO Ha JIN3UHTOBHS IOTOBOp. JIMCKOHTOBHST
NPOLIEHT, KOWTO C€ M3MOJI3Ba MPH MU3UMCIIIBAHE HA CErallHaTa CTOMHOCT HA MUHUMAITHUTE JTHU3HHTOBU
IUTAIaHUS € JIMXBEHUST NPOLECHT, NPUCHIN Ha JIM3HHTOBHS JOTOBOP, JHOKOJKOTO TOW NMPAaKTHYECKH
MOXKe Ja ObJIe OmIpeneNieH; ako TOBa € HEBB3MOXKHO — H3MON3BAa ce MU(EepeHIHATHHUAT JMXBEH
IMMPOUCHT MO 3aABJDKCHHUETO HA JIM3UHIOIIOJYYaTEIIA. H’prOHa‘IaHHI/ITe IMPEKHU pasxoau, U3BLPUICHU
OT JIM3UHTOIIONTyYaTeIsl, ce MpuOaBsIT KbM CyMaTa, IpU3HaTa KaTo aKTHB.
JIM3MHrOBUTE IUIAIAHUS C€ pa3NpelesT MeKAy (HHAHCOBUS pa3xol W HaMalCHUETO Ha
HEIJIATEHOTO 3aabibkeHrne. (DUHAHCOBHAT pa3xoa ce pasmpelels [0 IMEepUoad 3a CpoKa Ha
JW3UHTOBUSl JIOTOBOP, Taka Ye Ja C€ MOJNY4YH TIOCTOSIHEH IEePHOAWYEH JMXBEH MPOLEHT II0
OCTaThYHOTO CAJZO HA 33BJDKEHHETO. YCIIOBHUTE HAEMH CE HAUMCIISBAT KaTO Pa3xo[ 3a MEPUOINTE,
B KOUTO ca OWJIM U3BBPIICHU.
AMOpPTH3aIMOHHATA TIOJIMTHKA [0 OTHOIICHUE Ha aMOPTU3YyEMHUTE HAETH aKTHBH C€ ChOOpa3siBa C Ta3u
10 OTHOILICHHE Ha COOCTBEHHUTE aMOPTH3YyEeMH aKTHBH, a IPU3HATaTa aMOPTHU3AlUs CE M3YHCIIBA Ha
6azata, onpenenena B MCC perimaMeHTHpaNy ChOTBETHUS BUJ aKTHB. AKO HE € CHTYpHO B TOJIsIMa
creried, 4e [Ipy>KecTBOTO Ie MpuaoOHe COOCTBEHOCT /IO Kpas Ha CpOKa Ha JIM3MHTOBHS JOTOBOP,
aKTHBBT M3IUI0 C€ aMOPTU3Upa Mpe3 MO-KpaTKus OT JBaTa CPOKa — CPOKa Ha JIM3UHTOBHUS JOTOBOP
WITH TIOJIE3HUS KUBOT HA aKTHBA.
IlpuzHaBaHe W OTYHUTAHe Ha ONePATHBEH JM3MHIOB [0roBop mo Kouto Jlpy:kecTBOTO €
JIM3UHTOMOJIyYaTeJl
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JIM3WHTOBUTE MJIANAHUS MO ONIEPATUBEH JIM3UHT CE MPU3HABAT KaTO Pa3Xo]] B OTYETa 3a JOXOAUTE TI0
JMWHEHHHUS METOJ| 3a IIeJHs CPOK Ha JIM3WHTOBHSI JIOTOBOpP, OCBEH aKo Jpyra CHCTEMHa 0a3a He e
NpeACTaBUTENHA 32 BPEMETO, TIPe3 KOETO APYKECTBOTO M3ION3BA U3TOIUTE Ha HACTUS aKTHUB.
I[IpuzHaBaHe W oTYHMTaHe HAa (PUHAHCOB JIM3UHIOB [OrOBOP MO KOUTO APY:KECTBOTO €
JIM3UHTOJaTe

,Z[I)Y)KCCTBOTO IIpUu3HaBa aKTUBUTEC, AbpKaHU 10 CUJIaTa Ha q)I/IHaHCOB JIU3UHI', B CBOUTEC OTUCTHU U T'
MIPEJICTaBs KaTO B3eMaHe, YUATO CyMa € paBHA Ha HETHATA MHBECTHUIIUS B JIN3UHTOBHS JIOTOBOP.
IMomiexanioTo Ha MONyYaBaHe JH3MHIOBO IUIANAHE CE Pa3TIek[a KaTo MOracsABaHe Ha TIAaBHHUIA U
(hMHAHCOB JOXO/I.

[Ipu3naBaHeTo Ha (pUHAHCOBHS JOXOJ CE OCHOBaBa Ha MOJEN, OTpa3sBalll IIOCTOSHHA U MEPHOINYHA
HOpPMa Ha BB3BPBIIACMOCT BHPXY HETHATA WHBECTHIIMS HA JIM3WHTOMATENs, CBhp3aHa ¢ (UHAHCOBUS
JIV3HHT.

[IpuxoxbT OT Npojaxdara, MPU3HAT B HAYAIOTO HAa CPOKA HA (PMHAHCOBUS JIM3UHT OT JIM3UHTOJATEIS,
MPEJICTABIISIBA CIIPABE/INBAaTa CTOWHOCT Ha aKTHBA WJIHM aKO TS € MO-HUCKa — CETalllHUTE CTOWHOCTH Ha
MUHUMAJTHUTE JTU3UHTOBH IJIANAHUS, U3YHCIICHU MIPU Ma3apeH auxBeH npoueHT. CebecToiHOCTTa HA
nponaxkbara B HAYyaJloOTO Ha CPOKAa Ha JIM3MHTOBHS JOTOBOP € cebecToMHOCTTa mim OanaHcoBaTa
CTOWHOCT, aKO Ca pa3JIMYHH, HAa HaeTraTta COOCTBEHOCT, HaMaJiCHa ChC CerallHaTa CTOWHOCT Ha
HerapaHTHpaHaTa OCTAThYHA CTOWHOCT.

IIpu3naBaHe M OTYUTAHE HA ONEPATHBEH JIM3UHIOB JIOTOBOP MO KOUTO JIpyxKecTBOTO €
JIM3UHT0aTeN

AKTHUBHTE, IbPXKAHU 32 OTJABAHE 110 ONCPATUBHU JTU3UHTOBU JOTOBOPH CE MPEACTABAT B OTUYCTUTE, B
CHOTBETCTBHE ChC CHIITHOCTTA HA AKTHBA.

Haemuwnsar J0XO0 OT OIICPATUBHU JIM3BUHTOBU JOIOBOPHU CC INIPpHU3HABA KaTO J0OXO[ I10 JIMHEHHUS METO
3a CpOKa Ha JM3WHTOBHUS JOTOBOP, IOPU aKO MOCTHIUICHUATA HE ca Ha Ta3u 0a3a, OCBEH ako Jpyra

cuctemHa 0Oasa OTpassiBa IO - TOYHO BpPCEMCEBUA MOJACI, MPH YHUCTO HUI3IMOJ3BAHC € HaMaJICHa
HU3BJICUCHATA I10JI3a OT HAaCTHUA aKTHUB.

Pa3xonure, BKIIOYMTETHO aMOPTH3aLUATA, M3BBPIICHU 3a 3apaOOTBAHETO HAa HAEMHHUS JOXOJ, Ce€
MIPU3HABAT 32 Pa3XOl.

Hauannure npeku pa3xonu, U3BBPIICHU OT J[py’KeCcTBOTO BbB BPB3Ka C JOIOBAPSHETO U YPEXKIAHETO
Ha ONEepaTHBEH JIM3UHT ce MpHOaBAT KbM OajlaHCcOBaTa CyMa Ha HAeTUS aKTHB U Ce MPH3HABAT KaTo
pa3xon mpe3 Leaus CPOK Ha JIM3UHTOBHSI IOTOBOP HA CBIIOTO OCHOBAHUE KAKTO JIM3UHTOBHSI IIPUXOL.

AMOpTI/BaLII/IHTa Ha aMOPTU3YCMHUTC HACTU AKTHBU CC H3BLPIIBA Ha 63,33., CHhOTBCTCTBaIla Ha
aMOpTU3allMOHHAaTa IMOJIMTUKA, BB3INPHUETA 34 HOHO6HI/I AKTHUBU, a aMOPTHU3alIUUTC CC HU3YUCIISIBAT Ha
68.33.Ta, nmocouena B MCC periaMCeHTHUpaIld OTUYUTAHCTO Ha CbOTBCTHUS BU/J] AKTUB.

3. 27. Jlozoeopu 3a cmpoumeicmeo
JloroBop 3a CTPOUTENICTBO € IOr0BOP, B KOWTO € JOrOBOPEHO KOHKPETHO M3rPaKJaHE HAa aKTUB MJIM Ha
CBHBKYIHOCT OT aKTHBH, KOUTO Ca B TSACHA B3aMMHA BPH3Ka MM B3aUMHA 3aBHCHMOCT TI0 OTHOIIEHHE
Ha TAXHOTO NMPOEKTHPaHEe, TEXHOJIOTH U (GYHKIM, KpaiHa LIeN WK NpelIHa3HaueHHe.
Jorosop Ha 0a3a Ha TBBpJa IIEHA € JOTOBOP 3a CTPOUTEIICTBO, KOMTO € CKIIFOUEH Ha TBBpPJa A0TOBOP-
Ha [IeHa WIX TBHPJa CIUHUYHA [IeHa Ha TOTOBHUS MPOJYKT, KOSATO B HAKOU CITy4ad € 00Bbp3aHa C Kiiay-
34 32 IOBUILIABAHE HA PA3XOAUTE.
JoroBop Ha 6a3a “pa3xoau IIHOC” € JOTOBOP 32 CTPOUTEICTBO, MPU KOUTO C€ BH3CTAHOBSABAT JIOMYC-
TUMHTE WIH OIpPENeSCHUTE IO APYr HAYMH Pa3sXOdy IUIIOC IPOLEHT KbM TE3U Pa3XOAM WM TBBPIO
BB3HArpaxacHue.
[Ipuxoaure mo [OoroBopa BKJIIOYBAT:

[I'bPBOHAYAIHATA CyMa Ha IPUXO0/a, IOTOBOPEHA B I0TOBOPA;

\  u3MeHEHWS B CTPOMTETHHTE PaGOTH, H3IUIAIMAHETO HA MCKOBE M MATEPHATHHM CTHMYIH IO
CTEIICHTA, B KOSITO € BEPOSATHO T Ja JOBEAAT 1O pealu3UpaHe Ha MPUXOAU U CHIIMTE MOTat
na ObJaT HaJeKIHO OLICHEHH.

[IpuxonuTe Mo JOroBopa ce OLIEHABAT MO CIpaBeAuBaTa CTOWHOCT Ha MOJYYEHOTO WM MOJUIEXkKAaIlo
Ha ToJyyaBaHe Bb3HarpaxzaeHue. OmeHKaTa HAa MPUXOAUTE MO JOrOBOpa C€ BIMsAE OT MHOXKECTBO
HECUTYPHOCTH, KOWUTO 3aBHCAT OT pe3yiTaThre OT Obaemu cpOutHa. YecTo mpuOIU3UTETHHTE
OLIEHKH TpsIOBa a ObaaT mpepasriekIaHu BCIEACTBUE Ha Bb3HUKBAHETO HAa CHOUTHATA U pa3peliaBa-
HEeTo Ha HecurypHoctute. ClenoBaTenHo, cyMaTa Ha IPUXOIUTE 10 JOT0BOPa MOKE /1a C€ yBeInyaBa
WK HaMasiBa Ipe3 pa3IuyHUTE IEPHOIH.
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PaszxonuTe 1Mo m0rOBOpa BKIIOYBAT:
v pa3xo/u, KOUTO ca MPSKO CBbP3aHU ¢ KOHKPETHUS JOTOBOD:
®  pa3Xxo.u 3a TPYJ Ha 00EKTa, BKIOYUTEITHO HA/I30p Ha 00EKTa;
®  DPa3XxojaW 3a MaTepHaId, U3MOJI3BaHU IIPH CTPOUTEIICTBOTO;
e aMopTH3allys Ha MallMHHUTE, 00OPYBAHETO U CHOPBIKEHUSTA, U3IIOI3BAHU T10 JIOTO-
BOpAa;
e  pasxond 3a MPUABMKBAHETO Ha MAaITMHHUTE, 000PYABAHETO, ChOPBKEHUATA U MATEPH-
aJUTe 10 U OT IUIONIAIKaTa Ha U3ITBITHEHUETO Ha JOTOBOPA;
®  pa3Xxoj]u 3a HAGMaHE Ha MaIllHU, 000PY/IBaHE U ChOPBIKCHUS;
®  pa3X0IM 3a MPOCKTHPAHE U TEXHUYECKA TIOMOIII, KOUTO MPSKO Ca CBbP3aHH C JIOTOBO-
pa;
e TPUOJM3HUTENHU PA3XO0JH 32 pabOTH MO M3BBHPIIBAHETO HA KOPEKIMH U PadOTH IO ra-
paHITMOHHATA MTOANPHKKA, BKIIOYUTEITHO M OYaKBAHUTE TApaHIIMOHHHU Pa3XOIH;
® WCKOBE OT TPETHU CTPaHH.
Te3u pa3xoau MoraT ja ObJIaT HAMaJICHH C €BEHTYaJIHU CJIyYalHU HMPUXOJH, KOUTO HE Ca BKIIOYCHH B
MIPUXOJIUTE 110 JOTOBOPA, HAPUMED, IPUXOAH OT MPoakdaTa Ha U3IHUIIHU MaTepualld U mpoaaxoara
Ha MalluHUTE, 000pyABaHETO U CHOPHKEHUATA B Kpast HA IOTOBOPA.

\ pasxoam, KOUTO CE OTHACAT KBbM JIEHHOCTTAa IO JIOTOBOpa KaTo IIUIO M MOrar naa ObaaT
pasmpeeNieHn KbM JJOTOBOPA:
®  3aCTPaxOBKH;
®  DPa3XoJH 3a MPOSKTUPAHE M TEXHUYECKA TIOMOII, KOUTO HE ca MPSKO CBbP3aHU C KOHKpe-

TEH JIOTOBOP; OOIIM Pa3XO/aU MO CTPOUTEICTBOTO.

v JIPYTH pa3xoJy, KOUTO MOraT Ja ObJaT KOHKPETHO HAYKCICHH Ha KIUCHTAa ChIJIACHO
YCIIOBHSATA Ha JIOTOBOpA - MOTAT Ja BKIIOYBAT HSAKOW OOINM aIMUHUCTPATHBHH Pa3XOad U
pasxoam 3a pa3BOifHAa JEWHOCT, 3a KOWUTO B YCIOBHATAa Ha JOTOBOpa € IIPEIBHICHO
BB3CTaHOBSIBAHE;

Pa3zxonuTe mo A0roBOpa BKIFOYBAT Pa3X0/H, KOUTO C€ OTHACIT KbM JJICHHUS IOTOBOP 3a Meprojia OT
JaTaTa Ha BB3JIaraHETO /0 OKOHUYATETHOTO MY M3ITBIHEHHE. Pa3zxomuTe ob6ade, KOUTO Ce OTHACAT Ipsi-
KO KBM JaJIeH JOTOBOP M KOUTO Ca IMMOHECEHU BHB BPB3Ka ChC CKIIOYBAHETO HA JIOTOBOPA, CHIIO CE
BKIIFOYBAT KaTO YacT OT Pa3XOJUTE M0 HEro, ako MOraT J1a ObJIaT OMpPEe/IeICHN OOTACTHO U HAJICKTHO
OIICHEHU U € BEpOATHO, Ye JIOTOBOPHT e Oble crirodeH. KoraTo pa3xoaute, HalpaBeHH MO CKITFOYBA-
HETO Ha IOTOBOPA, CE IPU3HABAT 32 Pa3Xo[l 3a MEePHO0Ia, IIPe3 KONTO ca HAIIpaBEHH, T€ HE CE BKIIFOUBAT
B Pa3XOJUTE 10 JIOTOBOPA, KOraTo JOTOBOPBT € CKIFOUEH TpPe3 CIIEBAII IEPHO/.

Pa3xonu, kouTo He Morar nma ObIaT OTHECEHH KBbM JOTOBOPHA NIEHHOCT WM HE Morar jaa ObaaT

pasnpesieNieHd KbM JIaJieH JOTOBOp, C€ M3KIIOYBAT OT PAa3XOJHTE 32 TO3W JIOTOBOP 33 CTPOUTEIICTBO.
ITomoOHM pa3xoau BKIFOUBAT:

V' 0o6uy aIMHHHCTPATHBHH Pa3XOH, KOHTO B IOTOBOPA HE Ce MPEIBIKIA 1a OhIaT BH3CTAHO-
BUMH;

V' pasxomm, CBBP3aHH C IPOJAKON;

' pasxonu 3a M3CIENOBAaTENCKA M Pa3BOiHA AGHHOCT, KOHTO B JOTOBOPA HE Ce MPEIBHAIA 12
ObIaT Bb3CTAHOBUMU;

V' amopTH3auMs 3a MANIMHY, CHOPHKECHHS W 06OPyIBAHE, KOUTO HE Ca OHIIM H3MON3BAHM 3a Ja-
JIEHUS JOTOBOP;
Koraro pe3ynTarsT OT €HH JIOTOBOP 3a CTPOUTEICTBO MOXKE Jia ObJC OLICHEH HAACKIHO, IPUXOIUTE
U pa3xoAWTe, CBBP3aHU C JIOTOBOpA 32 CTPOUTENCTBO, C€ MPHU3HABAT KaTO MPHUXOIU U Pa3XOAH upe3
OTUMTAHE HA eTalla Ha W3MbJIHEHUE Ha JOTOBOPHATA JEWHOCT HA Kpas Ha OoT4eTHHS mepuoa. Odaksa-
HUTE 3ary0Ou 10 JOrOBOpa 3a CTPOUTEJICTBO He3a0aBHO CE IIPU3HABAT KAaTO Pa3Xo/l.
W3BbprieHn pazxoau Mo JOroBOpa, KOUTO C€ OTHACAT 3a OBJACHIN ACHWHOCTH 10 JOTOBOpA Ce MpU3Ha-

BaT KaTO aKTHB IIPH yCIOBHE, Y€ € BEPOSATHO Te Aa ObJAT BH3CTAHOBEHH. TaKnWBa pa3XoJy MPeICTaB-
JISBAT CyMa, IBIDKAMA OT KIMEHTa, W 9eCTO ce KIIaCH(UIMpaT KaTo He3aBBPIIEHN paboTH 1O JIOTOBO-
pa.
ETambT Ha 3aBBpIIEHOCT HA IaJIeH JOTOBOP CE€ OIpeNest upes:
CHOTHOIIICHUETO HA YacTTa OT Pa3XOJUTE IO JOTOBOpa, HAPABEHM 3a M3BBHPIICHATA 10 MO-
MeHTa paboTa, KbM HPEABUACHUTE OOIIY Pa3X0/IH 110 I0TOBOPA;
MperJieuTe Ha U3BbpIIeHaTa padoTa;
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V' 3aBBPIICHOCT HA HATYPAIIHA YACT OT paboTaTa 110 JOroBOPa;

MeXIMHHUTE TUTAIAaHKUS U TTOJYYCHUTE OT KJIIMEHTUTE aBaHCH YECTO HE OTpa3siBaT M3BBPIICHATA pa-

oora.

Koraro pesynrature ot qameH T0TOBOpP 3a CTPOUTEIICTBO HE MOTaT J1a ObAaT HAICKITHO OLCHEHH:
MPUXOIUTE TPSOBa Ma OBAAT MPU3HATH CaAMO JIOTOIKOBA, JOKOJIKOTO € BEPOSTHO HAIIPABEHUTE
Pa3xo/u 1Mo T0ToBOpa /1a ObAaT BH3CTAHOBEHH;
pa3xoUTe 10 JOTOBOpa TpsiOBa Ja ObAaT MPU3HATH KAaTO Pa3Xoj 3a Mepuoja, npe3 KOMTo ca
HaIPaBeHU;

Koraro uma BeposTHOCT 0o0IaTa cyma Ha pa3XxojuTe IO JOroBOpa Jia MpeBHilaBa olIiara cyma Ha

MIPUXOJIUTE TI0 IOTOBOpA, OYaKBaHHUTE 3aryOr He3a0aBHO Ce TPU3HABAT KaTO Pa3Xo/l.

3. 28. Cvoumusn cned Kkpasa Ha omuemHus HEPUOO

CwOutus crmef Kpas Ha OTYETHHUS TEPHOA Ca OHE3W CHOWTHS, KaKTO OJIarONpHATHH, Taka H

HEONMaronpusTHH, KOWTO BB3HHKBAT MEXIy Kpas Ha OTYETHHS Nepuox W JaraTa, Ha KOSATO

(hMHAHCOBUTE OTYETH Cca 0J00PEHHU 3a IyOJIHUKyBaHe.

PasrpannyaBar ce 1Ba BUJa ChOUTHS:

\  TakMBa, KOMTO IOKa3BaT YCJIOBHS, ChINCCTBYBATH KbM Kpas HAa OTYETHHS ICPHOL
(xopurupamm CEOUTHS ClIe] Kpas Ha OTYCTHHSI IIEPHO);
TaKrBa, KOMUTO Ca TOKA3aTeNHH 3a YCJOBHSA, BB3HHKHAIH CIeJ Kpas Ha OTYETHHSA TEPHOI
(Hexopurupaiy cb0NTHA CiIeq Kpast Ha OTYETHUS TIepUOo.);

JpyXecTBOTO KOpHUTUpa CyMHTE, IPU3HATH BHB (DMHAHCOBUTE OTYETH, 3a Ja OTPa3H KOPUTHPAIIUTE

CHOUTHS clie/l Kpasi Ha OTYETHHSI IEPHOJ U OCHBPEMEHSBA OTIOBECTSIBAHUATA.

JpyXecTBOTO HE KOpPHTHpa CyMHWTE, MpHU3HATH BHB (UHAHCOBM OTYETH, 3a Ja OTpash

HEKOPUTHPAIIUTE CHOUTHS CJeI Kpas Ha oTYeTHHS nepuoia. Korato Hekopurupammre cbOUTHS Cliea

Kpas Ha OTYETHHUS TMEPHOJA Ca TOJKOBA ChHINECTBEHHM, Y€ HEOIOBECTSIBAHETO OW MMOBIMSIO Ha

CITIOCOOHOCTTa Ha TMOTpeOWTeNNTe HAa (UHAHCOBHUTE OTYETH Ja B3eMaT CTOMAHCKUA pEIICHUS,

JlpyxecTBOTO oOIOBecTsBa cjenHaTa uH(OpMaIMs 3a BCSKa CBHIICCTBEHA Kareropus Ha

HEKOPUTHPAIIIOTO CHOUTHE CIIe]T Kpast Ha OTYCTHUS TICPUOI;
€CTECTBOTO Ha CHOMTHUETO;

V' ouerkara Ha (QUHAHCOBHS My eeKT WIM M3SBICHHE, 4e TAKABa OLCHKA HE MOXKE Ja ObJe
HaIpaBeHa;
3. 29. Omuem 3a napuunus nOmMoK
[Ipuera nonuTHKa 32 OTYNTAHE U NPECTABSIHE HA TAPUYHUTE MOTOLH O MPEKHS METO/I.
[NapuunuTe moTomM ce Kaacupuurpar KaTto MapudHU MOTOLH OT:
e OnepaTuBHA ACHHOCT
e luBecTHULIMOHHA NEHHOCT
e @duHaHCOBa NEHHOCT

Hsaxon cpenku, kato HarmpuMmep mpojaxodara Ha JaJeHO 00OpyaBaHe, MOTAT Na JOHecaT Iedairdara

WM 3ary0ara, KOsATO ce BKIIIOYBA B IpU3HATATA Mevandara uiM 3arybara. [lapudHuTEe MOTOIM, KOUTO

ca CBBp3aHH C TOJOOHHW CHENKH IPEICTaBISIBAT IAPUYHU TOTOIM OT WHBECTHUIMOHHA [IEHHOCT.

[TapuuauTe TUTaaHWA 3a TPOWM3BOJICTBO WM NMPUAOOWBAHE HAa AaKTUBU 3a OTHABaHE IO HAeM M

BITOCJICAICTBUE JABPKaHU 3a Mpoiax0a, KakTo ¢ onucaHo B naparpad 68A va MCC 16

WNMoTH, MalllMHU W CHOPBIKEHUS, 00aye ca MapWYHH IMOTOIM OT ONepaTHUBHA nehHoCT. [lapuunuTe

MOCTHIUIEHUSI OT HAEMHU W TIOCIIEABAINM MPOJAKOM Ha TaKWBA aKTUBU CHINO Ca MAPUYHH ITOTOLIU OT

OINEpaTUBHU JICHHOCTH.

3. 30. Omuem 3a npomenume 8 coo6cmeeHUs KARUMA
[Ipuera e cueTOBOIHA IOJTUTHKA [Ia CE MU3TOTBA OTUETA Ype3 BKIFOYBAHE Ha:
Herna nmevan6a u 3ary0a 3a nepuoja
CanyoTo Ha Hepa3npezeleHaTa nevyanda KakTo ¥ JBUKCHUATA 32 TIeproJia
Benuky cratiu Ha MPUXOAW WIM Pa3Xojd, Tedanda wid 3aryda, KOUTO B pe3yiTaT Ha JeiicTBamuTe
MCC ce npu3HaBaT IUPEKTHO B COOCTBEHHSI KAITUTAI.
KymynatuBeH egekT OT NPOMEHHTE B CUCTOBOJHA IOJIUTUKA WM (PYHJAMCHTAJIHU TPEIIKA B
croTBeTcTBUE ¢ MCC 8.
[IpexBBpisiHE U pa3npeaesieHue Ha KalluTall MeXy COOCTBEHHUIIHTE.
Hactprnunure mpoMeHH B pe3yiaTaT Ha BCUYKHM M3MEHEHHE 1O BCHUYKH €JIEMEHTH Ha COOCTBEHUS
KaIuTal.
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JOIIBJIHUTEJIHA NTH®OPMALUA KbM CTATUUTE HA ®PUHAHCOBUSA OTUYET

1. Omuem 3a eceodoxeamnus 00xo00

1. 1. 1. llpuxoau ot npoaa:kou

IIpuxoau oT Mpoaa:K0U HAa: 2014 2013
Yenyru 634 296
O61mo 634 296
1. 1.2. ®duHaHCOBH NPUXOAHU
Buj npuxon 2014 2013
IIpuxoau OT JIUXBH B T.Y. 6 10
I10 JETIO3UTH U CMETKHA 6 10
Pa3xoau ot onep. ¢ puH. uHcTpyMeHTH | (10) (@)
IIpuxoau ot onep. ¢ puH.
HHCTPYMEHTH 22 21
06110 18 24
1. 2. Pa3xoau
1. 2. 1. Pa3xoau 3a BHHIIHHU YCJIYTH
Bun pasxon 2014 2013
CpO0MmHUTENHN YCIYyTH 11 11
KoncynaraHncku u gpyru 1oropopu 123 113
AboHaMeHTH 2 2
O6mo 136 126
1. 2.2.Pa3xoau 3a aMOpTH3alMHU
Pa3xoau 3a amopTu3anuu Ha: 2014 2013
AJIMMHHMCTPATUBHHU B T.4. 1 2
JUBJITOTPAiHU HEMATEPUAJIHU aKTUBU 1 2
0010 2 2
1. 2.3.Pa3xoam 3a 3a1J1aTH M OCUTYPOBKH HA IepcoHAJIA
Pa3xoau 3a: 2014 2013
3anJjaTi Ha B T.4. 97 51
aJMHUHUCTPATUBEH NEPCOHAI 97 51
OcHrypoBKH Ha B T.4. 10 9
aIMUHUCTPATUBEH ITEPCOHAT 10 9
O06mo 107 60
1. 2.4. Apyru pa3xoaun
Bun pasxon 2014 2013
Pasxonu 3a KOMaHAUPOBKH 63 53
Hpyru 15 21
0010 78 74

1. 2. 5. Pa3xoa 3a jannLnu

CbriaacHo AelcTBAlIOTO 3aKOHOJATEJICTBO Me4yajadure ce 00Jarat ¢ KOpIopaTuBeH JaHbK B

pa3mep 10%.

3a u3uncasIBaHe pa3Mepa Ha OTCPOYEHUTE JAHBIM € MoJ3BaHa craBka 10%,

KOSITO C€ OUaKBa A € BaJUAHA IIPA 06paTHOT0 nmpasiBJICHUE.

Bun pasxon 2014 2013
HApyrn 11 6
00110 11 6
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2. Omyem 3a punancoeomo cvcmosnue
2. 1. UmoTH, MalIUHH, CLOPbKEHHUS U 000pyABaHe
Kem 31 pexemBpu 2013 u 2012 romuHa HMOTHTE, MalIMHUTE CHOPBKCHUATA M O0OOPYABaHETO

BKJIIFOYBAT:

3emn
3emn "
crpaamu

CbopbKeHust

MamuHu u
obopoynBaHe

Tpancnopr-
HHU
cpencTBa

Apyru
AKTHBH

Kanuranusu-
paHn
pa3xoau

Omuemna cmoiiHocm

Cango kpm 31.12.2012

TlocThimmm

Cananmo xpm 31.12.2013

TlocThimmm

Cannmo xpm 31.12.2014

Amopmuzayus

Cannmo xpm 31.12.2012

)

M

TlocThimmm

@

M

Cajmo xpm 31.12.2013

(0]

@)

TlocThimmm

@))

)

Caago xpm 31.12.2014

A3)

A3

banancosa cmoitnocm

banancoBa cTOHHOCT KbM

31.12.2013

bajnancoBa CTOHHOCT KbM

31.12.2014

2. 2. AKTHBH N0 OTCPOYCHH TaAHBIH

31 nexememspu 2013 JIBH:KeHHMe HAa oTcpoYeHUTe JaHbuu 2014 1. 31 nexcememspu 2014
BpeMeHHa pa3,]'[]/IKa YBEJIMYCHHUE HaMaJICHHE
Jdanbuna | Bpemenna | /lanbuna | Bpemenna | /lanbuna | Bpemenna | Jlanbuna | Bpemenna
OCHOBA | pa3IHKa | OCHOBA | pa3iMKa | OCHOBA | Pa3iMKa | OCHOBA | pa3jHKa
AKTHBH 110 OTCPOYCHHU JaHbIH
Komnencupymu
OTIIyCKHU
3ary6a 106 11 106 11 - -
ryl
Q0110 aKTHBU: 106 11 - - 1 (106) (11) - -
OT1cpoyenn JaHbUH
(HeTo) 106 11 - - (106) (11) - -
2.3. PuMHAHCOBH AKTHBH HETEKYIIH
Hetexkymu (pMHAHCOBH AKTHBH 31.12.2014 r. | 31.12.2013
JlsmoBe u ygactus 72 70
Oomo 72 70
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2.3. 1. IanoBe U yyacTus

31.12.2014 1. 31.12.2013 1.
Yuacrus - —
pa3mep CTOIHOCT pa3mep CTOIHOCT
Brarapcka ®onmosa bopca A/l 72 70
06110 72 70

Axnuute ca npeusuncieHu kpM 31.12.2014 no na3zapuu 1ieHn o0sBeHu Ha brarapcka @onnosa bopca
— 20000 6p. axmuu mo 3.60 1B 32 OOPI.

2. 4. Texylus TbProBCcKM M APYIrd B3eMaHUsl

Bun 31.12.2014 | 31.12.2013 r.
JApyru B3emanus B T.4. /HeTO/ 949 897
IIpenocTaBeHy TapaHIuK U IETO3UTH 1 1
JIpyTH KpaTKOCPOYHH B3EMaHHUs 43 42
IlenHu KHMXa Ha KnIMeHTH npu LlenTpanen genosutap 905 854
06110 949 897

HCHO3I/ITI/I " mapru4Hu CpEACTBa Ca MOCOYCHH IO HOMHHAJIHATA UM CTOP'IHOCT, a ICHHUTC KHHXXa ca
IMMOCOYCHHU IIO MMa3zapHa CTOMHOCT 110 JaHHU 3a ThbProBUATA Ha b®b xpMm Kpasa Ha OTUHCTHUSA NICPHUOA.

2. 5. IlapuyHu cpeacrsa

Bun 2014 2013
IMapuunu cpencTsa B 6poii B T.4. 18 44
B neBa 18 44
?2pnq}m CpeCcTBa B pa3IuIalIaTeTHH CMETKH B 278 4
B neBa 278 42
KpatkocpouHu aeno3utu 250 196
O0mo 546 282
2.12. CoGcTBeH KanuTaJl
2.12. 1. OcHOBEH KamUTAaJ
2014 2013
Axuuonep Bpoii % | Bpoii %
akuuu | Croiinoct | Ilnarenu | Jan | akuum | Croiinoct | Ilaatenu | Jdsin
Bbankancka
Koncynrantcka
Komarmaus OO 250 1 000 250 | 100% | 250 1000 |250 100%
O0mo: 250 1000 250 [100% | 250 1000 250 [ 100%
2.12. 2. Pe3epBHu
Pe3zeps ot
NOCJIeNBAIIH O6mn Hpyru O6mo
OIICHKH HA pe3epBH pe3epBu pe3epBH
AKTHBHU
Caapno xkbpm 31.12.2012 1. 51 51
IIpensunciienu pesepsu kbM 31.12.2012 - - 51 51
IIpensunciaenn pesepsu KbMm 31.12.2013 - - 51 51
PesepBu kbMm 31.12.2014 - - 51 51
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2.12. 3. ®duHAHCOB pe3yJaTar

DHUHAHCOB pe3yJTaT CroiinocT
Mevyan6a kpm 31.12.2012 1. 225
YBeJHYeHus OT: 53
Ileganba 3a rogunara 2013 53
HamaJsenus ot: (25)
Pasnpenenenue Ha nevesnda 3a AUBUICHT (25)
Ieyan6a kpm 31.12.2013 1. 253
YBeauueHus ot: 288
Tleyan6a 3a rogunara 2014 288
HamaseHus ot: (53)
Pasnpenenenue Ha neyenda 3a JUBHUICHT (53)
IMeyan6a kpm 31.12.2014 1. 488
3aryba kpm 31.12.2012 1. (200)
3ary6a kpm 31.12.2013 1. (200)
3ary6a xpm 31.12.2014 1. -
®uHaHCOB pe3yjrart kbm 31.12.2011 r. 25
®DuHaHCoB pe3yarart kbMm 31.12.2012 1. 53
®DuHaHCcoB pe3yarart kbm 31.12.2013 1. 288

2.13. Tekyuu ThProBCKU M IPYIH 3aAbJIKEHUS

Bug 31.12.2014 r. | 31.12.2013 r.
3aabJsKeHHs 10 JOCTABKH 2 2
JApyru KpaTkocpo4HHU 3a1bJKEHUsI B T.4. 950 904
3aIb/KEHUS 10 HAYUCICHH Pa3X0Iu 4 8
Jlpyry KpaTKOCPOYHH 33 IbIDKEHUSI 41 41
CHHHU KHM)KA Ha KJIIMCHTHU IIPU LICHTPAJICH

;Ienomnap pr e 905 855

O0mo 952 906

HapI/IqHI/I CpeacTBa ca MMOCOYCHHU IO HOMUHAJIHATA UM CTOﬁHOCT, a IICHHUTC KHHKa Ca ITOCOYCHU IIO0

rnasapHa CTOMHOCT IIO JJaHHHM 3a ThProBudaTa Ha b®b kM Kpas Ha OTYECTHHUA IEPUO

1V. /Ipyzu onosecmasanus

1. Csbp3anu Jauua u COeNKU CbC C6bpP3aHU Jluua

JIpyKecTBOTO OMOBECTSIBA CJIETHUTE CBHP3aHH JINIA:
CoO0cTBEHHK HA KaNMTAJIa HA IPYKECTBOTO YINPAKHABAI] KOHTPOJ
baakancka Koncyarantcka Komnanus OO/, EUK 130415252

Co0cTBeHMK HA KAIMTAJIA WIN KOHTPOJHUPALIO JIMLE HA JPYKeCTBOTO MaliKa

Baagumup Acenos Kaposies
JInandguiopa UuBectmbHTC JInMuTen

A.T.S. NL - 100% coocTBennk Ha JInandaopa UuBectmbHTC JIUMuTen
AnTtonnoc Tpuantadanuaec — cbapyxuuk B A.T.S. NL — 40%
Crunuanoc Tpunantadanuaec — cbapyxnuk B A.T.S. NL — 30%
I'eoprunoc Tpuanradganuaec — coapyxnuk B A.T.S. NL — 30%

JIMHa YIpa)kHABaAIlld 3HAYUTEJIHO BJAUAHUEC B IPYKECTBOTO

Baagumup Acenos Kaposes
Aunekcanasp I1aBiaos be6os
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JInna ynpaxxHsiBamy o011 KOHTPOJI HA/X APY’KeCTBOTO

Baagumup Acenos Kapoues
Anexcauasp I1aBiaos beoos
Ilersp Boxunapos Kpbecres

Ki11040B pbKOBO/I€eH EPCOHAJ HA IPYKECTBOTO:

Baagumup Acenos Kapoaes
Aunekcangbp I1aBios beGoB

Karwouon PBKOBOJCH MMEPCOHAJ] HA IPYKECTBOTO Maiika Wi KOHTPOJHPAIIOTO JHUIIE:

Baagumup Acenos KapoJsies
Aunekcanasp I1aBiaos be6os

3a oTYeTHHA MEpUOJ Ca U3BbPIICHU CACIKU CbC CBBP3aHU JIMIA, KAKTO CJIC/BA

IloxkynKu 0T CBbP3aHM JIMIA

CBBp3aH0 JHIe - J0CTABYHUK Bun cpenka 2014 r. 2013 r.
KoncynranTckn 29
Anekcanbp [1asnoB bedos YCIIyTH
bankancka Koncynranrcka Kommanuns KOHCYJITaHTCKH 29
ooa YCIIyTH
O0mo 29 29

2. Jlox00 na axuus

W3uncisBaHe Ha CPeIHO MpETEriieH Opoi aKIMK 3a MePUO.T

Cpenno BpemMeBH GaKTop:

Bpoii Ha qHE/Mecely/ Tpe3 KOUTO KOHKPETHHUTE
aKIuu ca OuIM B OOpBIICHHE

CpennoBpemeBH ¢-
p
Cp.iper
Emutupanu | U3kynenu | Akuuun Bpoii guu | Cp.mper | Op
aKIUN co0CT.aKIl | B 00pbI. | B 00pwIin | Op/mHu | akiy/{au
Canmo KpM: 01.1.2014 250000 250000 365 1 250000
Canyo Ha 31.12.2014 250000 250000 365 1 250000
Bcenuko cp.npeteriien 6p.akuuu 250000 250000

3abenexka: M3uuci Ha cp.mpet Opoii ce u3B Ha 0a3a eIUH OT JBaTa BapUAHTA KOKTO € MO MOIXOIAII B KOHKPETHHS

CHy‘—IafI-I[HPI WM MCCCIU

W3uncnsBade Ha 7OXOI OT aKITHs:

Herna neganba/3aryoa:

Cpennomnper 0Op.akin/JJHN/

250000

Jloxom Ha aKIus:

1.153

OCHOBHUAT 70X0J/(3ary0a) Ha akmus € WU3YKCIEH KaTo HeTHara medanba/(3ary0a), mojjiexaiia Ha
pasmpenenieHue MeXIy MPUTEKATEIUTe Ha OOMKHOBEHHU aKIMK € pas3/ielicHa Ha CPEeIHOMPETETICHUS

Opoii akIuy 3a IepuoIa.

ﬂOXOI[’bT Ha aKIoysa C HaMajlcHa CTOMHOCT C€ H3YHC/IsBAa KaTO OCHOBHHSAT J0X0J Ha akKmusa, C€
KOpurupa Taka, 94€¢ a €€ B3€MC NPCABU U31aBAHCTO HAa HOBU AKIIMU U JAHBUYHUA C(i)eKT OT IIIallaHe
Ha JUBHUJACHTUTC WM JIMXBHU, IPU YCJIOBHUC, Y€ BCHUYKU IIpaBa 3a HaMasdBalld OIIOWU U OPYTrU
HaMaJIgBallly IMOTCHIIMAIHA OOMKHOBEHU AKIIM1 6’B,[[aT YOpaKHCHU.
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3. {ueuoenmu

IIpe3 roaunara 3aBbpiiBama Ha 31 pekemBpu 2014 r., JIpyXecTBOTO € M3IIIATHUIIO IWUBUICHTU B
pasmep Ha 53 500.00 nB. 3a 2013 roa. Taszu cyma nmpezcTasisiBa mianiaHe B pasmep Ha 214.00 1B Ha
aKIus 3a roguHara 3aBbpiiBaia Ha 31 nexemBpu 2014 r.

4. llenu u nonumuka 3a ynpaeienue Ha PUHAHCOBUS PUCK
Orenka

prmaraHMTe CUYCTOBOAHHU ITOJIMTUKH 3a OLICHKA Ha q)HHaHCOBI/ITC AKTHUBHU M ITIaCHMBH Ca KAaKTO CJICABA:

Bupn aktuB / macuB  Knacudukanms ba3za 3a orienka
ITapuunu ITapuunu HomwunanHa cToifHOCT
CpeAcTBa cpencTBa
biokupanu biiokupanu Homunanza croiiHOCT
MapUYHU CPEACTBA MAPUYHU

cpescTBa

Kparkocpounu u ®DuHaHCOB MacuB AMOpPTHU3MpPaHA CTOWHOCT

IBIITOCPOYHHU

3aeMH

Tvproecku 3aemu u TpproBckuTe B3eMaHHA ca OE3NMUXBEHH KPATKOCPOUHHU

B3€MaHUs B3€MaHUS, B3eMaHHSA, KOUTO OOWYAlHO ce OIeHABAT II0
BB3HUKHAJIH opuUrMHaigHata WM (PaKTypHa CTOWHOCT, HaMmajieHa cC
MbPBOHAYATHO B €BEHTyalHH pa3xomu 3a o0esmeHka (pe3epB 3a
JIPYIKECTBOTO TPYIHOCHOUpAEMHU B3EMaHMS)

Twproecku ®uHaHCOB NacUB  THPTrOBCKUTE 3aIbJKCHUS ca Oe3TMXBEHU

38 bJDKEHUS KpaTKOCPOYHH 3aIbJDKEHHSA, KOUTO OOHMYaifiHO ce

OIICHSBAT N0 OPUTHHAIHATA UM (PaKTypHA CTOWHOCT.
Hdbarocpounu @®UHAHCOB MacUB ~ AMOPTHU3UpPAHA CTOHHOCT
3aIBJIKEHUS

erILI/ITeH 1 JIUKBUACH PUCK

CrermeHnTa Ha KPEIUTHUS PUCK, HA KOWTO € M3JI0KeHO J[py>KeCTBOTO ce Oompeieiss OT CTOMHOCTTa Ha
THPTOBCKUTE H JIDYTH KPaTKOCPOYHH B3eMaHHs M aKTHBH KbM Jartara Ha Oamanca. Kem 31 nexemBpu
2014 romuna, MakcHUMallHAaTa KpEIWTHA EKCHO3UIUs Ha J[py>KecTBOTO MpH yCIOBUE, Y€ HETOBUTE
KOHTPAreHTH He W3IIBJIHAT CBOUTE (\MHAHCOBH 3abJDKEHNUS BB3JIM3a Ha 2 XIIIAIH JIeBa.

Jpy»XecTBOTO HE CMATa OTYCTEHUTE B3UMAaHUs Ja Ca HEChOUPAeMHU.
JpyXecTBOTO HE OTYUTA YCIIOBHU aKTHUBHU U TTACHBHU.
MaxkcumanHaTa KpeJUTHa eKCITO3UIHS Ha J[py>KECTBOTO € IpecTaBeHa Mo-I0Iy:

31 nexeMBpu 31 nexeMBpu
2014 2013
ITapmanu cpeacTBa 546 282
Bbrnokupanu napudHu cpeacTBa
THPTroBCKH U APYTH KPATKOCPOUHU B3EMaHMS, HETHO 2 2
O6m10 548 284

JIMKBUITHUSAT PUCK MPOM3THYA OT BH3MOXXHOCTTA JIPY»KECTBOTO Jla HE OCHTYPH JOCTATHYHO BBHHIITHO
q)HHaHCHpaHe, KaKTO M KOHTPAarcHTUTE Aa HE MH3IBIHAT CBOUTE (1)I/IHaHCOBI/I 3aAbJDKCHHUA Ha
JIOTOBOPCHUTE TaJlekH. B JONbIHEHHWE, TEPUOAWYHO Ce€ U3BBHPIIBA Nperyie]] M OleHKa Ha
ChOMpacMOCTTa Ha TBHPrOBCKUTE W JAPYTM KPATKOCPOUHM B3eMaHMs KaTo 3a TE3H, KOWTO ca
TPYIHOCHOMpAEMHU M HECHONPAeMH CE 3aJIeTIAT PE3SPBH.
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JIuXBeH U BayTeH PHUCK

JIMXBEHUAT PHUCK MPOM3THYA OT KOJEOaHMATA B IIeHaTa Ha (MHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MIPOMEHUTE B TUXBCHHUTE HUBA.

BanyTHuAT prck mpou3THYa OT KoJieOaHWATA B IleHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MIPOMEHHUTE BHB BATyTHUTE KypCOBE.

I[I)Y)KGCTBOTO HC U3M0JI3Ba XC/KUPAII NHCTPYMCHTHU.

OcHOoBHHMTE (DUHAHCOBHM HHCTPYMEHTH Ha JAPYXKECTBOTO, DPA3IMYHM OT JAEPUBATHUBH, BKJIIOYBAT
NapuydHu cpefcTsa u aeno3utd. OcHOBHATA 1Nl HAa Te3W (MHAHCOBU MHCTPYMEHTH € Jia Ce OCUTYpPH
(¢uHaHCHpaHe 3a JCWHOCTTa Ha IPYXKECTBOTO. JIpy)KeCTBOTO mNpHTEXaBa W pa3NUYHU JPYTH
(hMHAHCOBM MHCTPYMEHTH, KaTO HampHMep B3UMaHMS 10 MPOAAXKOH U 3aJbJDKEHHSI KbM JOCTaBUHIIN,
KOUTO BB3HUKBAT MPSKO OT AEHHOCTTA.

OCHOBHHTE PHCKOBE, MPOU3TUYAIIN OT (PMHAHCOBUTE HHCTPYMEHTH Ha JPY’KECTBOTO, BKIIOYBAT PUCK
Ha JINXBEHHUS NIPOLICHT, PUCK Ha JINKBUJHOCTTA, BAJIYyTE€H PUCK U KPEIAUTEH PUCK.

Kpenuren puck

JpyXecTBOTO TBHpryBa €AMHCTBEHO C YTBBPACHH, IIATEKOCIOCOOHN KOHTpareHTtu. Herosara
MIOJINTHKA €, Y€ BCUYKHU KIMEHTH, KOMTO KENasT Ja ThPryBaT Ha OTJIOXKEHO IUIallaHe, MOAJIeKaT Ha
OpoLeaypH 3a NPOBEpKa Ha TIXHATa IuIaTexocrnocoOHocT. OcBeH TOBa, canjara MO ThPrOBCKUTE
B3EMAaHUATA CE CIEIAT TEKYIO, B Pe3yJTaT Ha KOETO eKCIO3UIUATa Ha J[pyKecTBOTO KbM KpeIuTeH
PHCK HE € ChIIECTBEHA.

KpenutHusAT puCK, KOWTO BB3HMKBA OT JApPYyruTe (QUHAHCOBH aKTHBH Ha J[py>KeCTBOTO, Karo
HaIpuMep, MapUIHU CPEACTBA U APYTH (WHAHCOBU aKTHBH, MPEJCTABIISABA KPEIUTHATA EKCITO3UIHATA
Ha }IPY)KGCTBOTO, mnmpousTruvdamnia OT BB3MOKHOCTTA HETOBUTC KOHTPArC€HTH Jia HC U3I'BJIHAT CBOUTC
3aIbIDKeHNs. MaKkcuMaiHaTa KpeAWTHA eKCIIO3WIMs Ha J[py>KecTBOTO MO IMOBOJ Ha MPHU3HATHUTE
(hMHAHCOBY aKTHBH, Bb3JIM3a Ha ChOTBETHATA M CTOHHOCT 10 Oananca kKsM 31 gexemBpu 2014 T.

Baayrten puck

Jpy>KecTBOTO € M3JI0KEHO Ha BATYTHU PHCKOBE, CBBP3aHU ChC CACIKH OT MPOAAKOW WM TOKYIKH B
qyXIeCTpaHHa BayTa.

CpOuTHSA cjleq KPas Ha OTYETHHUSI MEPUO.T

He ca mactpmumu chOuTHS ciiel Kpas Ha OTYCHHS MEPHOJl, KOWTO Ja Hajarar JONBIHUTEITHU
KOPEeKIIMM W/MJIM OIOBECTSBaHWS BHB (DUHAHCOBUS OT4YeT Ha JIpyKeCcTBOTO 3a TOJUHATA,
npukiIroyBamia Ha 31 nekemspu 2014 r.

JeiicTBalo apy:kecTBo

PwvroBoncTBOTO Ha [lpykecTBoTO cumTa, ye J[pykecTBOTO € HEHCTBAIloO W IIe OCTaHe AEWCTBAIIo,
HsIMa TJIAHOBE M HAMEPEHUS 3a IIPEYCTaHOBSBAaHE HA JCHHOCTTA.
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