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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
I'ONINEH ®MHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31.12.2015r

PBKOBOACTBOTO IPEACTABS CBOS FOJUIICH AOKJIAA M FOJUIIHUSA (PUHAHCOB OTYET KbM 31 IeKeMBpHU
2015 7., MI3rOTBEH B CHOTBETCTBHE CHC 3aKOHA 32 CUETOBOJACTBOTO U MEXIyHAPOIHUTE CTAHIAPTH
3a puHaHCcOBU oTUeTH . To3M (hrHAHCOB OTUET € omuTHpaH oT Mapus CtedanoBa BakimuHoBsa.

JOKJIAJ 3A JTEHMHOCTTA

I. OcHoBHa HpoOpMAaLU 32 APYKECTBOTO.

Haumenosanue na npeonpuamuemo: bankancka Koncynmanmcrka Komnanus UIT EAJ]
Ivpoicasa na pecucmpayus na npeonpusmuemo: Penyonuka bvieapus

Ceoanuwe u aopec na pecucmpayusa:ep. Cogus 1606, yn. Jaman [ pyes 20, em. 4, ogpuc 2

bpoti caysccumenu / naemu auya 6 kpas Ha 2oounama 3

bankancka Koncynranrcka Kommanus UIT EAJl (dpyxectBoto), rp. Codus, € yupeaeHo
mpe3 2003 roguHa KaTo aKIMOHEPHO APYKECTBO. AKIIMOHCPHUST KalHWTal KbM Jarara Ha
oryera e pasnpeneneH Ha 250 Op akuuu ¢ HomuHan 1000 1B Beska.

bankancka Koncynranrcka Kommnanus WUIT EAJ], tp. Codust e nbiiepHo MpeanpHusITie Ha
bankancka Koncynranrcka Komnanus OO/l — rp. Codus. Ilocnennoro npurexasa 100 (cto)
% ot akuuure Ha bankancka Koncynrtantcka Kommanms HII EAJI. Toect bankxancka
Koncynranrcka Komnanus OO/ nputekaBa KOHTPOJ U € TPeANpUsiTHE MaiKa.

II. Onucanue HA JeHHOCTTA U Pe3yaATATH 32 NepHoaAa.

bankancka Koncynranrcka Komnanus VI EAJ] e ¢ npeaMer Ha JeiiHOCT MHBEeCTULMOHEH
nocpenHuk. Cymara Ha HETHUTE MPHUXOAU OT mpomaxdbu 3a 2015 rommua e 670 x. nB..
Jpyx)ecTBOTO € peann3upano puCT OT 5 % B cpaBHeHue ¢ 2014 roanna, B KOATO Ca OTYCTCHH
634 x. 1B.

II1. ®uHAHCOBO CHCTOSTHME U OCHOBHM PHCKOBe.

YupaBUTETHHAT CBHBET OMpenensi CHCTOSHHETO Ha JPYKECTBOTO KaTo CTa0WIHO W
U3rOTBSHETO Ha PuHAHCOBM oTdeT 3a 2015 1. Ha 6a3aTa Ha MPUHIIKIA 3a “ISHCTBAIO NpeanpusiTue”
kato obocHOoBaHO. OCHOBaHHE 33 TaKbB U3BOJI aBaT:

> KoedunueHThT Ha (PUHAHCOBA ABTOHOMHOCT HA JIPYKECTBOTO, KOITO 10 JaHHHUTE
oT cyeToBOIHUS OanmaHc kbM 31.12.2015 r. ¢ 18. Wu Ha 1 neB NpUBJICUYCH KAaUTAJ CE
nanat no 17.97 neBa coOCTBEH KamuTal.

> KoedpunueHTbT HAa He3ab0aBHA W a06COJIOTHA JUKBHAHOCT KbM 31.12.2015 1.,
KOUTO € 9.72. Vnu Ha 1 neB TeKyIH 3abDKEHUS JPYKECTBOTO OTUYMTA KbM JaTaTa Ha
Oanmanca 9.72 yieBa OBP30JIMKBHIHU aKTHUBH (IMAPUYHU CPEACTBA U KPATKOCPOUYHH
(Texymrn) (pMHAHCOBU aKTUBH);

> KoedumnuenTsbT 32 061ma JuxkBugnoct ¢ 0.00.

Pazpabotkure Ha oThen “AHanM3M M MPOTHO3W HE MOKA3BAT ChIIECTBEHH PHUCKOBE Ha
OM3HeC cpelaTa WM Ha BBTPEIIHOTO CHCTOSHHE HA JPYXKECTBOTO, KOMTO Jla 3acTpaliaBaT
(uHaHCOBaTa My HE3aBUCHMOCT. APTyMEHTHTE 32 TaKbB H3BOJ Ca CICTHUTE:



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
I'ONINEH ®MHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31.12.2015r

» OTHOCHTEJHHSAT Al HA PHUCKOBHTe (MHAHCOBH AKTHBH B 00IIaTa cyma Ha
aKTHUBHMTE Ha ApYy:KkecTBOTO € 0%.

» Jlpy)XecTBOTO HsSMa aKTHMBM M IIaCHBM, ICHOMUHUPAaHH B JApyra 4yXJeCTpaHHa
BaJIyTa, OCBEH B €Bp0. ToBa M3KJII0YBA BATYTHHTE PHCKOBE.

» Karo 1ms10 KpenMTHHTe, IIEeHOBHTe W BAJYTHHUTE PHCKOBE 3a JPYKECTBOTO 3a
nepuoaa a0 2015 ronuHa ce oleHABAT OT aHAJM3ATOPUTE HA JPYKECTBOTO KATO
NM0-MAJIKH OT HOPMAJIHMTE 32 0TpachJja.

1V. C'LﬁHTHﬂ, HACTBIIMJIM CJI€d 1aTaTa, KbM KOSATO € CbCTABCH (bI/IHaHCOBI/Iﬂ OoT4EeT.

B mepuoma mexnmy 01.01.2016 r. u 16.03.2014 r. /marata Ha omoOperue Ha ['®O/ He ca
HACTBIIMIHU MO-CHIIECTBEHH HEKOPUTUPAIIN W KOPUTHPALIH CHOUTHS.

V. BeposiTHO O0bJeII0 pa3BUTHE HA NMPEANPHUATHETO W JAeCTBUS B 00,1aCTTa MHBECTHIIHOHHOTO
MOCPeHUYECTBO.

C oryen M3IM3aHETO OT CBETOBHATA KpH3a CE OYaKBa ,,IpOOYKJaHe” M YBEIMUYCHUE B THPTOBUSATA C
IeHHH KHIKa Kakto B EC, Taka u Ha Teputopusita Ha P.beirapus. J[pykecToTo akTHBHO MPOTbIIKABa
THPCEHETO Ha HOBU KJIMEHTU WHBecTUTOpH KakTo oT EC, Taka u oT cTpanara. [IpenBmxnaa ce yuactue
Ha JIpy)XecTBOTO B IbpBOHAYAIHM NYOJIMYHU TIpeAJiaraHus Ha aKIUd OT YBEJIMYCHHUETO Ha
KanuTanuTe Ha apyxectsa oT EC, KakTo U TakoBa OT CTpaHaTa.

VI. [JeiicTBuA B 00J1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U Pa3BOiHATA JICI{HOCT.
He e ochliiecTBBABaHa HAYYHOU3CIE0BATEICKA U pa3BOMHA JEUHOCT MPE3 OTYETHHUA MTEPUO/I.

VII. Uudopmanus, U3MCKBAHA HA OCHOBaHUe HA Wi. 1871 u 247 ot Thprosekusi 3akoH

Ho 01.01.2015 r. B bankancka Koncynranrcka Kommanuss UIT EAJl, rp. Codus He e
M3BBPLIBAHO 3aKyllyBaHE Ha COOCTBEHHM aKLUHM Ha IPYKECTBOTO. TOBa 3aKyIyBaHe HE €
U3BBPIIBAHO U npe3 otyeTHara 2015 r.

IIpe3 2015 r. npyxecTtBOTO € ppKOBOAEHO OT ChbBeT Ha JJupekropute ot 3 uneHose. [Ipe3
2015 ca u3nnateHu Bp3HArpaKIeHUs Ha yieHoBeTe Ha CbBeTa Ha Jupekropute Bpa ephHa 0 1B

Anekcanabp beboB nputexana 100% aknuurte Ha Jpyx)ecTBoTO. [Ipyrure wieHoBeTe Ha
CbBeTa Ha TUPEKTOPUTE Ha APY>KECTBOTO HE NMPUTEKABAT aKIIMU Ha IPYKECTBOTO.

Hsava unenoBe Ha CbBera Ha J[lupekropure, KOUTO Ja ydacTBaT B JPYTH THPTOBCKH
JIpy’KecTBa KaTo HEOTPaHWYEHO OTIOBOPHU CHIAPYXHHIM C TNpUTEKaBaHe Ha moBede oT 25% or
KaIryTana Ha TaKuBa JApYKeCcTBa.

Bankancka Koncynranrcka Komnanust MIT EAJ] HaMa (prHAHCOBHM MHCTPYMEHTH, KOWTO J1a ca
HOCHUTEJM Ha PUCKOBE 32 (PMHAHCOBOTO CHCTOSIHUE Ha JpykecTBOTO. [Tlopamu ToBa mpe3 2015 . He ca
MpeanpreMaHy IEHHOCTH 3a XeKUpaHe Ha (PMHAHCOBH MTO3UITHH.

Hsama npeacrosimy cieiku, KOUTO Ja ca OT CBIUIECTBEHO 3HAYEHUE 3a CTPYKTypara Ha
cOOCTBEHOCTTA MJTH 32 CTPYKTypaTa Ha (PU3MUYECKUsi 00EM Ha IPOU3BOJICTBOTO Ha JPYKECTBOTO.

VI. [IpyxecTBOTO HAMA PerHCTPUMPAHU KJIOHOBE.
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JAOKJIAL HA HE3ABUCUMUA OAUTOP

A0 EJHOJINYHUA COBCTBEHUK
HA Baakancka Koncyaranrcka Komnanusa UIT EAJL

Cous

Joknan BbpXy huHaHCOB OTYeT

Hue wu3BBpmIMXMe OAWT HAa NpPUIOKEHUS (UHAHCOB oOT4eT Ha bajakaHcka
Koncynranrcka Kommanmusi HMII EAJl (/[pyxectBoro), BKJIIOYBAILl OTYET 3a
¢buHaHcoBOTO chcrosiHMEe KbM 31 gexemBpu 2015 roawHa, e€aWHEH OTYET 3a
BCEOOXBATHUS JOXOJ, OTYET 3a IPOMEHHTE B COOCTBEHMsI KallUTal M OTYET 3a
NapuYHUTE MOTOIM 3a TOJWHATA, 3aBbPIIBAIlA HA Ta3u JlaTa, KaKTo M 0000IIEHOTO
OTOBECTSIBAHE HA CHIIECTBEHUTE CUYETOBOJHMU IMOJMTHUKUA M JIPYTUTE MOSICHUTEIHU

IMPUITTOKCHUA.

OmezosopHocm Ha pbko8oOcmeomo 3a uHdueudyasiHusi puHaHcoe omyem

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3@ M3TOTBSIHETO U JIOCTOBEPHOTO MPECTABSIHE HA
TO3W (PUHAHCOB OTYET B CHOTBETCTBUE C MeXAyHapOAHUTE CTaHIApTH 3a (UHAHCOBO
otuutane, npuetu oT Komucusra nHa EBpornelickusi Cbi03, U 3a TaKaBa CUCTEMA 3a BbTPEIICH
KOHTpPOJI, KaKBaTO PBKOBOJICTBOTO IO HEroBa IMpeleHKa OMpefesis KaTo HeoOXoauma 3a
OCHUTYpsIBAHE W3TOTBSIHETO Ha (UHAHCOBH OTYETH, KOUTO HE CBABPKAT ChHIIECTBEHU
HETOYHOCTH, OTKJIOHEHHSI 1 HEChOTBETCTBHSI, HE3aBUCHMO JJaJId T€ C€ ABJDKAT HAa U3MaMa WU
rpelika.

OmzaoeopHocm Ha odumopa

HamaTa oTroBOpHOCT ce cBeXJa 0 M3pa3sBaHE HA OJUTOPCKO MHEHHE BBPXY TO3HU
(MHAHCOB OTYET, OCHOBABAIIO C€ HA U3BBPILICHUS OT Hac oaAuT. Hammst ogut Oe mpoBeneH B
CHOTBETCTBUE ChC 3aKOHA 3a HE3aBHUCUMHMSI (PMHAHCOB OJUT U MpodecroHATHUTE N3UCKBAHUS
Ha MeXyHapoJHUTE OJUTOPCKU CTaHIApTH. Te3n CTaHAapTH Hajarar Clia3BaHe HAa €eTUYHUTE
M3HUCKBaHUS, KAaKTO U OJIUTHT Ja ObJe MJIaHHpaH W MPOBEIEH Taka, 4e HUe Ja ce yoeaum B
pa3yMHa CTENEeH Ha CUTYPHOCT JOKOJKO HMHIMBHIYaTHHsS (UHAHCOB OTYET HE ChABpPKA
CBIIECTBEHU HETOYHOCTH, OTKJIOHEHHSI 1 HEChOTBETCTBHS.

OmuThT BKJIIOYBA M3IIBIHEHUETO Ha IMPOLEAYPH C II€Jl MOJIYy4aBaHE Ha OAUTOPCKU
JIOKa3aTeJICTBA OTHOCHO CYMHTE M OIOBECTSBaHMATA, NPEACTABEHU B HHIUBUAYAJIHUS
¢uHaHcoB oTyer. M30paHuTe MpOLEeypH 3aBUCAT OT MpeleHKaTa Ha OAUTOPA, BKIIOUUTEIHO
OLICHKAaTa Ha PHUCKOBETE OT CBHIIECTBEHH HETOYHOCTH, OTKJIOHCHHMsS U HECHOTBETCTBUS B
UHIMBUIYaTHHS ((UHAHCOB OTYET, HE3aBUCHMO JJJIM T€ C€ IBJDKAT Ha M3MaMa WM Ha rpemika.
[Ipu n3BBpIIBaHETO HA TE3U OLEHKM HA PHCKAa OAUTOPHT B3EMa I10J BHUMAHHUE CUCTEMATA 3a
BBTPEILEH KOHTPOJI, CBbP3aHa C U3TOTBSHETO U JOCTOBEPHOTO NpEACTaBsIHE HA (DMHAHCOBUS
OTYEeT OT CTpaHa Ha NPEANPHIATUETO, 3a Ja pa3padboTH OJUTOPCKU MPOLEAYpHU, KOUTO ca
HNOJXOJAIIM TNpPH Te3u OOCTOATENCTBA, HO HE C IeJ H3pa3siBaHe HAa MHEHHE OTHOCHO
e(eKTUBHOCTTA HA CHCTEMaTa 3a BbTPELICH KOHTPOJI Ha MpeanpusaTueTo. OJUTHT ChIIO Taka
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BAJIKAHCKA KOHCYJIITAHTCKA KOMITAHHA U1 EAJT
T'OJUINTEH OUHAHCOB OTUET 3ATOJUHATA 3ABBPITTBAITIA HA 31.12.2015r

BRJIIIOYBA OLOCHKA Ha YMCCTHOCTTA Ha IIPpUWIATaHHTC CUCTOBOAHH IMMOJIMTHKH H Pa3yMHOCTTa Ha
HpH6J’II/I3HTeJ'IHHTe CUCTOBOJHH OIICHKH, HAaIIpaBCHH OT PBLKOBOACTBOTO, KAKTO H OLCHKAa Ha
[AJIOCTHOTO IIPESJACTABAHE B HH/ITHBHU/1YAJITHUA (I)HHaHCOB OTYCT.

C‘IHTaMe, e IIOJIVICHHTC OT Hac OIOHTOPCKH JOKa3aTCJIICTBa IIpCACTaABIIABAT
JOCTAaTh4YHA H IMTOAXOJAINA Gaza 3a H2Pa3CcHOTO OT HAC OJHTOPCKO MHCHHC.

MueHue

Ilo mame MHeHHe, HHAMBUIVAIHHAT (PUHAHCOB OTUCT IPESACTaBs JOCTOBEPHO, BLEB
BCHUKH CHINECTBEHHU ACIEeKTH, PUHAHCOBOTO CheTOsHHE Ha JIpyxkecTBoTo KbM 31 JekeMBpH
2015 ropwHa, KAaKTO W HEropuTe (UHAHCOBH pe3yTaTH OT JSHHOCTTA W TApHYHHTE MY
IIOTOIH 34 I'O/IMHATA, 3aPLPINBANIA TOTABA, B ChOTBETCTBHE ¢ MeK/IyHApPOIHHTE CTAH/1apTH 32
(puHaHCOBO oTUMTaHe NpueTH oT KomucusTa Ha Epponelickusd cbros.

Joknaa BbpXxy Apyrv NpaBHW 1 perynaropHu U3UCKBaHUS

loouuien doxnad 3a ASHHOCTTA HA PYyokecmsomo no UUCKEAHUAMA HA SAKOHA 3d
cuemosodcmeomo (un. 33)

B choTBeTCTBHE ¢ M3WCKBaHMsITA HAa OBITapCKHs 3aKOH 3a CUESTOBOACTBOTO (Ui 38,
nap. 4), HHe ¢Me ¢ 3aMOo3HAIM ¢ TOMMITHHA J0KJIa] Ha pPBKOBOJACTBOTO 3a JMeHHOCTTAa Ha
JpvixectBoro 3a otueTHata 2015 romuna. To3n JokNad He MPEACTARIABA YACT OT TOAUTTHHSA
MY HHIMBHAVaJCH (PHHAHCOB OTUCT 3a CBHIMHA MepHoA. OTTOBOPHOCTTA 3a M3TOTBIHETO Ha
TO3H TOJIHIIEH oK/ 3a JieHHocTTa ¢ jJata 10.03.2016 rojiuHa ce HOCH OT PhKOBOJICTBOTO Ha
Jpyxecreoro. Hetopuueckara ¢hunancora WH(pOpMAITHS, TIPE/ICTABEHA B TOMUIITHHS JTOKIAT
3a JACHHOCTTAa, CBHLOTBETCTBA BBE BCHYKH CBIMSCTBSHH AacleKTH Ha HH(pOpMAaIHITa,
MpeACTaBeHA M OMOBECTEHA B MHIHBHIVAJIHHS (PHHAHCOB oTYeT Ha JlpyikecTBoTo KBM 31
nexemBpu 2015 rogunHa, HM3roTBEH B CHLOTBETCTBHE ¢ MeKAyHapoJHHTE CTaHAApPTH 34
puHaHCOBO oTUMTaHe pueTH oT Komucudara va Eeponeiickud cbro3.

Mapus CredanoBa Bakminona
Pezucmpupan odumop

31 mapt 2016 1.

vi. I'en.Koser 76 an.4
rp.Bapua 9000, bnarapus

03 g Mapun
v Hamnywnoma
Fari s
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Baaxaucka Koucyaranrcka Komnanna UII EAJT, EUK 131112767

E/MHEH OTUYET 3A BCEOBXBATHMA JOXO0/X

3a rogMHATA MPUKIIOYBAIMA Ha 31 gekemBpH 2015 1.

(BCHYKH CyMH €a OCOYEHH B XWJIAIH JIECBA) ) Ipunoxenue 2015 1. 2014 r.
Hernu npuxoam ot npogax6a 1.1.1 670 178
Q06110 NpUXoAH OT OCHOBHA ACHHOCT 670 634
Pa3xoau 3a BBIIHHA YCIyTH 121 257) (132)
Pa3xoau 3a aMmopTH3auus 1.2.2 )
Pa3xonu 3a nepcoHana 123 (88) (107)
Jpyru pasxonu 3a aeiiHocTra 124 (74) (80)
O06110 pa3xoau 3a OCHOBHa aeiHOCT (419) (321)

DHHAHCOBH NPUXOAH
Heren pe3yaTaT OT mpeoLieHKA HAa (PHHAHCOBH AKTHBH/MACHBH

OTtcpoven A2HBK

i S

Ipurexareny Ha coOLTBEH KanHTall HA MPEAPUATAE MaiKa 203 289

OCHOBEH JOXOX Ha aKIKA B JicBa 1.2.11 ~ 0.000804 0.212

Jlara Ha cheTaBsHE: 10.03.20{6

Perucrprpan cauTop oTTOBOPEH 3a oavra: Mapus Bak.auiora

T
Iara na 3asepka: 31.03.2016 N, )L/{’[

O 20 m s 2 LR 8C200X8amEN G0X00 CReC8s 0d.ce paseresedd 3a20H0 C npuroxceHis oim cnp. 1. oo-cmy 5C., npedcmaeiasauu
) -HEPa3Ceana Hacr! Jm QUUAHCLBUR omuem

PerieTpings



Bbankancka Koncyaranrcka Komnanua UI1 EAJl, EUK 131112767

OTYET 3A ®PHHAHCOBOTO CbCTOAHMUE xbm 31.12.2015 1.

3a roAHHaTa npuKiIoYBama Ha 31 nexemBpu 2015 r,

{BCHUYKH CyMH Ca [IOCOYEHH B XMIISH JieBa) [Npunoxenue 2015 1. 2014 1.
AKTHBH

Herexymu akTHBH

Hmomu, mawunu, coopviiceHun u obopyosane 2.1

O6mo: 0 1
Hemexywiu ¢punancosu akmugu

JIpyru JbArOCPOYHM LIEHHU KHUXKA 23 42 72
O6mo: 42 72
Axmueu no omcpouenu 0anvyu 2.2

06110 HeTeKYIUH AKTHBH: o ‘ . 2 73
TekylH aKTHBH

Texywu 63emanua 2.4 865 947
Iapuunu cpedcmeéa u exeusanenmu 2:5 465 543

Pazxodu 3a 6v0euju nepuoou

COBCTBEH KAITUTAJ U ITIACUBH

Co0cTBeH xanuTal 2.12 250 250
Ochosen kanuman 2.12.1 250 250
Pesepeu

JpyrH pezepBu 2.12.2 51 51
O6mo: 51 51
Hampynana nevanba/3azyba 2.12.3 19

HerHa nevyan6a/3ary6a 3a nepuona ) 201 289
06111 BceoOXBaTeH A0X0A: ) \ » _ 201 289
O6mo cobcTeen KanuTan: | e B iy 521 590
Telcyum nacHBH 2.13

THproBeky U JApYry 3a0bHKESHAS 2.13 829 948

IIam,q}m 3a1bJKEHHS

Jlara Ha cbcrassne: 10.03.2016

IIpencrasnsBany;
Cscrasuren: Bemun [eues Anekcanasp befo

Peructpupan oxuTop OTTOBOPEH 3a oauTa: Mapus BaknunoBa /

[arta na 3apepka: 31.03.2016

Omuemvm 3a eOunnua 6ceobxsamen 00x00 cnedsa 0a ce pasznexcoa 3aedHo ¢ npunoxcenus om cmp. 1 do cmp. 50., npedcmaeanssawyu
- HepaszoenHa yacm om GuHarco8uUs omyuem

Mapys
Ei_:rmmmaa
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Baakancka Koncyaranrcka Komnanuna HIT EAJI, EUK 131112767

OTYET 3A TIPOMEHHUTE B COGCTBEHMS KAINIUTAJ
3a rOAHHATA NpHKIoYBama Ha 31 aekempu 2015 .

Hetna
(BCHYKH CyMH Ca IIOCOYEHH B XHWJIAIH NICBA) Harpynana newan6a/ O6mo

OcHoBen  [lpyru  mewan6a/ 3ary6a3a coOcTBeH
KaITHTax 3aryba  nepuoja  KaumMranl

25

Hemna nevanba/sazyba 3a nepuoda 289 289

06110 BceoOXBaTEeH A0X0A = - - 289 289

Pasnpenenenune Ha nevan6arta B T.4. 3a: - - (53) - (53)
JIMBHACHTH

Hemyea nevanvatiozy0a1s nepiiode 201 201

O6mo BceoGxBaTeH A0X01 - - - 201 201

Pa3snipenenenue Ha neyan6ara B T.4. 3a: - - (268) - (268)
JTUABHIICHTH (268) (268)

Jlata Ha ChCTaBSHE: 10.03.20\16

Crcrasuten: Bemun [enres *

PErHCTPUPAH OJIATOp OTTOBODEH 3
Jlara na 3asepka: 31.03.2016

Omuemwvm 3a npomMeHume 6 COb6CM8eHUs KANUMAN Cre08a Ca Ce pa3enemoa 3ae0Ho ¢ npuioxcenus om cmp. 1 0o cmp.
50., npedcmaenasawyu HepazoesHa 4acm om QuUHAHCOsUR omyem
0 3 5 2 Mapns
4

’ __Baxnmnona
Pervicronpan ogutop .




Bbankancka Koneyarantcka Komnanna UIT EAJl, EUK 131112767
OTYET 3A ITAPUYHMUS [TIOTOK 3a 2015 1.

(BCHYKH CyMH ca TIOCOYEHH B XWJIs/TH JIEBA) 2015r. 2014 r.
ITapuyHaM NOTOLM OT OCHOBHA JeHHOCT

TlocThninenys OT KIUEHTH 643 646
IMnaiasus Ha JOCTABYUIY U APYTH (291) (190)
[MnamaHus cBbP3aHHU C MIEPCOHANA U OCUTYPHTEIHUTE HHCTHTYIIHH (88) (100)
IMapuYHH HATAYHOCTH, NOJYYEHH OT OCHOBHA AeHHOCT 264 356

ITnarenu 6aHKOBH TAKCH ¥ KOMUCHOHHH
Jlpyry NOCTHILICHUS/INalaHus

Hapﬂ‘lHH MOTOLH OT GPHHAHCOBA ACHHOCT
[Nomy4yenn nuxeu 2 6
HznnareHn IMBUICHTH (268) (53)

[TocThbrncHUs OT AUBUACHTH
Hemnu napuunu nanuunocmu om unanc. oeiunocm:

Jara Ha cecraBsue: 10.03.2016

Crucrasuten: Benun [demen

Perucrpupan o1UTOpP OTTOBODEH 3a 01MTa: Mapus BakinHoBa
Jlara Ha 3aBepka: 31.03.2016

Omuemvm 3a npomenume nAPUYHUMe NOMOYYU CAe08a 0d Ce Pasenexcoa 3aedno ¢ npunoxcenua om cmp. 1 0o cmp. 50,
npedCmasna6awyu Hepasdenra yacm om QuUHaAncosus omuem

Mapys
0353 ga_zfmmmaa

PeriicTonpak opiTop
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MHNOACHUTEJIHM BEJIEKKH

1. KopnopaTuBHa nandopmamus
DUHAHCOBHAT OTYET € H3rOTBEH CLIVIACHO WM3HMCKBaHuATa HAa Y. 22a or 3akoHa 3a
CYeTOBOACTBOTO, 00HapoaBaH B /IB, 6p. 57 ot 13.07.2007 r., B cuaa ot 01.01.2008 r.

00CTBEHOCT U YHOpaBJICHHUC

AKIIOHE it
P bpoii CroliHocT IlnaTenn OTHOCHTEIeH AT
AKIUU
AeKcasbp 0 0000 0000 100%
aBi0B beOoB
OBl O: 250 250000 250000 100%
MPaBUTEIHUTE OPraHu Ha bajlkaHCka OHCYJATaHTCKa O IIaHH Allca

0 o cpOpaHKe Ha aKLIMOHEPUTE

bBeT Ha [lupekTopute B ChCTaB
1. Aumnekcanmsp aBioB beboB
ersp boxxunapos pncrTeB
€Thp TH HOB ATaHAacoOB

I'BJTHUTEIHY JJUPEKTOPH HA JIPY’KECTBOTO ca
Anexcannbsp aBioB be6os
eTbp boxxunapoB pwcTeB

JIpy>KecTBOTO ce MPEACTaBI Ba OT
AnekcaHabpp aBlOB beGoB
eTbp boxkuaapoB pwcTeB

pell eT Ha I HOCT

pen eThT Ha Jie HOCT Ha JIpyXecTBOTO e mpHe aHe W NMpeJaBaHe Ha HAPESKJTaHH BBHB BPh Ka C
CIIVH UJIK MMOBEYC HWHAHCOBU MHCTPY CHTU BKJI YUTCIIHO NOCPEAHUYCCTBO a CKJI YBAaHC Ha CACIIKU
C UWHAHCOBU WHCTPY CHTH U IIBJIHCHHE Ha HAPEXJaHW a C €TKa Ha KJIMCHTU YIpaBJICHHUE Ha
NOPT € JI MPEJAOCTaB HE HA MHBECTUIIMOHHW KOHCYNTAIIMHM Ha KJIMEHT MpeJylaraHe a IbpBOHAYaIHA
npoaax0a Ha WHAHCOBU MHCTPY €HTU O¢ O€ YCJIOBHO M HEOT €HHM O aJbJ/DKEHHE a NPU00HBaHe
HA  VHAHCOBUTE HWHCTPY C€HTM a COOCTBEHAa C €TKa Cb paH BaHE W aJl WHUCTPUpPAHE Ha

WHAHCOBM MHCTPY €HTH a C eTKa Ha KJIMEHTH BKJ YHTEIHO MOIMEYUTENCKA e HOCT AbpiKaHe Ha

WHAHCOBHM WHCTPY €HTU W HA MapH Ha KJIMEHTH B JIENIO WTapHA MHCTHTYIM W CBBD aHUTE C HE
YCIyru KaTo YIPaBJICHUE Ha IOCTHIMINTE IMMapUYHU CpCACTBa IMPEAOCTABECHUTE 066 IICUYCHU
NpE/IoCTaB HE HA a¢ M a M BbpP BaHE Ha CICNIKU C CJIMH WM MIOBEYe HHAHCOBU MHCTPY €HTH TPHU
yCIIOBHE Ye JIMIETO KOETO MpelocTaB ae a ydacTBa B cJellkaTa MPH YCIOBH U IO pej
ompefeNieHH C Hapenda KOHCYJTAllMM Ha JPYXKEeCTBa OTHOCHO KalMTalloBaTa CTPYKTypa
PO W JICHATa CTPAaTerH U CBBP aHU C TOBA BBIIPOCH KAKTO W KOHCYJTAIIMU U YCIYTH CBBHP aHH
ChC CIIMBAaHM W TIOKYIKAa Ha TPEANPU TH MPEJOCTaB HE HAa YCIYTrH CBBD aHU C UyXKISCTPAHHU
CpeAcTBa a IJja aHe JOKOJIKOTO T€ Ca CBbP aHM C MPEJOCTaB HUTE WHBECTUIIMOHHU YCIYTH
WHBECTHIIMOHHH W CJICIBAHM Y WHAHCOBU aHAIM M WIA JPYTH Op W Ha 00 U TPEnopbKH
CBBp aHM CHC CHICJIKH C WHAHCOBH MHCTPY CHTH KaKO W YCJIYTH MO 4Wi. al. T. OT AaKkoHa a
na apure Ha WHAaHCOBH HWHCTPY CHTH. CIIYTUTE M 1€ HOCTUTC B IIpPpE€A €Ta Ha I HOCT Ha
HpyxkecTBoTo orar Ja ce OCh €CTB T B pa KHTE Ha BpONE CKH Cb U BpOIE CKOTO
UKOHO HMYECKO TPOCTPAHCTBO Ype YyuYpe] BaHEe Ha KJIOH WJIH MPH YCIOBH Ta Ha CBOOOJHOTO
mpe€aocTaB HE Ha YCJIYIM KaKTO U B TPETHU OAbpKaBU. OPHUTEC A€ HOCTHU € C€ OCh €CTB Bart IIpHU
Clla BaH€ Ha BC KakKBU [O€ CTBa W JIMOCH WMOHHU PETUCTPALIMOHHM WJIM OPYTHM U HUCKBAHU
MPEIBUACHHA OT OBITAPCKOTO HITH YYK/0 MPHIOKU O aKOHOJATEIICTBO.
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2. OCHOBHH T[1OJIOXEHWA OT CYETOBOAHATA
NOJINTUKA HA JPYXXECTBOTO

2.1.ba3a 3a uzzomeane Ha UHOUGUOYATTHUA PUHAHCOE omuem

NuanuBunyamausat ¢uHanco otdeT Ha BKK UIT EAJ] € n3roTBeH B CHOTBETCTBUE C BCHUKH
MexayHaponau crannapté 3a ¢unaHcoBu otuetd (MCDQO), KoUTO ce ChCTOAT OT: CTaHAAPTH 3a
(mHAHCOBM OTUYETH U OT THIKyBaHus Ha Komurera 3a pazacaenns Ha MCOO (KPMC®DO), onobpenun
ot ChBeta mo Mexnaynapomuau cueroBoguu cranmapta (CMCC), u MexmyHapOqHUTE CUYECTOBOIHHU
CTaHIApTH W THIKyBaHuATa Ha [locTossHHMs komuTeT 3a pazsicHsaBane (IIKP), omobpenn ot Komurera
no Mexnaynaponnu cuetoBoguu cranaaptu (KMCC), kouto edexkTuBHO ca B cuna Ha 1 sHyapu 2013
T., 1 KouTo ca npuetu ot Komucudara Ha EBponelickus cbro3.

3a Tekymarta (QUHAHCOBAa TOJAHMHA JAPYXKECTBOTO € IPHUENI0 BCHYKH HOBU W/WIU
pEBU3MpAHM CTAHIAPTH U THIKYBaHHA, H3AaaeHN 0T ChBeTa Mo MeXayHapOIHH CUETOBOJHU
craanaptu (CMCC) u pecn. ot Komurera 3a pazscaenus Ha MCDO, kourto ca Ominm yMecTHU
3a HETOBaTa JACUHOCT.

OT BB3NPUEMAHETO HA TE3W CTAHIAPTH W/WIHM THIKYBAaHUS, B CHJA 332 TONWIIHU TEPHOIU
3anouBany Ha 1 sayapu 2013 1., ca HACTHIIIA MPOMEHHU B CUETOBOIHATA ITOMTHKA Ha JIPY>KECTBOTO
- B KJlacu(hUKaIUsITa MU OIICHKATa Ha OT/ICITHU OTYECTHA OOCKTH U OTICpaIlHH.

[IpoMeHuTE MPOU3THYAT OT MPIJIATAHETO HA CICAHUTE CTAHIAPTH U THIKYBaHUS:

e MCC 1 (npomenen) Ilpedcmasane Ha unancosu omuemu (8 cuia 3a 200UUHU NEPUOOU OM
1.07.2012 2. — npuem om EK). IIpomsiHaTa BbBEX/1a M3UCKBAHE 3a MPEJICTaBIHE HA KOMIIOHEHTHUTE Ha
JIPYTH BCEOOXBATHH JIOXOJM B OTUETA 32 BCEOOXBATHUS J0XOJ] B JIBE OT/ACITHH IPYIH, B 3aBUCUMOCT OT
TOBa Jaii Te B ObJeme OMxa MOTIM TOCIEABAIO Jia e peKIacuPUIMPAT WIK HE B TEKylara
rmeyanba wiM 3aryba, BKI. W TEXHHWS JaHbueH eQexT. [lombiHWTENHO, MPOMEHEHO € |
HAUMCHOBAaHUETO HAa CaMHUs OTYET 32 BCEOOXBAaTHHUS JIOXOJ — OTYET 3a medanbaTa WM 3arydara u
JIpyrus BceoOxBaTeH noxona. JloOaBeHHM ca yTOYHEHUS OTHOCHO OIOBECTSBAHMSITA HA CPABHUTEITHA
nHpOpMAIUS 32 TPEJAXOHH MEPUOJU U 3a BKIIOYBAHETO Ha TPETHU OTYET 33 (PMHAHCOBO CHCTOSIHUE
CaMo TPH CHINECTBEHU PETPOCIEKTUBHU KOPEKIMU. PHKOBOJCTBOTO € HAMpPaBWIO MPOYYBaHE U €
OTIPEICIUIIO, Y€ Ta3W MPOMSIHA 3acsra eJIMHCTBEHO MPEJACTABIHETO Ha MOKa3aTeNUTe 3a JIEHHOCTTa Ha
JIPY’)KECTBOTO U HsMa e(EKT BBPXY CTOWHOCTTA Ha ()MHAHCOBOTO CHCTOSHUE M PE3YJITATUTE OT
JIEHOCTTa Ha JIPY’KECTBOTO. TO € HanpaBWiIO HEOOXOJMMHUTE TPOMEHH, KAaTO € MpPUENo Jia 3ara3u
HAaUMEHOBAHUETO Ha CaMHUsl OTYET 3a BCEOOXBATHUS JOXOJ| HE3aBUCHMO OT HalpaBeHaTa MpPOMsHA, C
KOSITO € BHBEJICHO U JAPYro HOBO HAUMEHOBAHUE HA TO3M OTYET;

e MCC 19 (pesusupan-2011 2.) [oxoou na naemu auya (8 cuna 3a 200UWHU REPUOOU OM
1.01.2013 2. — npuem om EK). IlpomeHHTE Cca CBBpP3aHH C NCHCHOHHHUTE INIAHOBE C ACHHUHHUPAHH
JIOXOJIM W JOXOJIUTE Npu HamyckaHe. DyHIaMeHTalHAaTa MPOMSHA € OTMAJaHEeTO Ha METoJa Ha
,»KOpHJI0pa” W BHBEXKIAHETO Ha MPABUIIOTO 3a MPU3HABAHE HA BCUYKH TOCIICBAIIM OIICHKH (10 cera
HapUYaHU — AKTIOEPCKU MMevajaOu Wik 3aryOu) Ha 3aJbJDKEHHATAa W CIPaBe/IMBaTa CTOMHOCT Ha
AKTUBHUTE Ha TMEHCHOHHM TUIAHOBE ¢ JeMUHHUpAHH JOXOJAH B MOMEHTa Ha BBH3HHKBAHETO UM, Ipe3
KOMIIOHEHT Ha ,,JIpyT BCEOOXBATEH JA0XOA ", KAKTO ¥ YCKOPEHOTO MPU3HABAHE HAa PAa3XOJUTE 32 MUHAJ
ctax. [lo To3u HAUMH C€ TPEICTABINKN HETHUS NMAcHB/(aKTHB) Ha CHOTBETHHS TCHCHOHCH IUIAH B
oryera 3a (UHAHCOBOTO CHhCTOSIHUE, CE TIOCTHTA TPEJICTABsIHE HA IIJ1aTa CTOMHOCT Ha JeQUIUTa WITH
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u3nuIreka mo Hero. ChIO Taka cymMaTa Ha JTUXBEHUTE Pa3XOJM U OYAKBaHATA BBH3BPBIIAEMOCT Ha
aKTUBHTE IO TIaHA € 3aMEHEHA ChC CyMaTra Ha HETHATa JINXBa, KOSTO CE ONpEJIENisl KaTo ce MPUIIOKU
JUCKOHTOBaTa HOpPMa KbM HETHHS TAacuB/(akTUB)MO IU1aHA. JIOMBIHHUTENHO ca pa3lIupPeHU
W3WCKBAHHATA 32 OTMOBECTSABAHUATA, BKJI. € BHBEJCHO M M3UCKBAaHE ONOBECTSBAaHE Ha YyBCTBHUTEIICH
aHAJIM3 OTHOCHO TPOMCHIMBUTE B aKTIOCPCKUTE IMPEAIOJIOKECHUE 3aJI0KEHU 32 HM3YUCIICHUETO Ha
3aJIbJDKEHUETO. PHKOBOJICTBOTO € HApaBWIIO MPOYYBAHE U € OINPEIESIHUIIO, Y€ Te3H MPOMEHH OKa3BaT
BIIMSIHUE BBHPXY CUETOBOJHATA TOJUTHKA W BHPXY CTOMHOCTUTE M KiacH(UKaIUsITa Ha aKTUBUTE,
MACUBUTE, OINEPALMUTEe W Pe3yNTaTHTE Ha JAPYXKECTBOTO IO OTHOILIEHHWE Ha: Pa3XOAW 3a IMepcoHala,
JIPYyTH KOMIIOHEHTH Ha COOCTBEHHUS KamlWTal W IBJITOCPOYHM 33TbIDKCHHS KbM IEPCOHANIA TIPH
NMeHCHOHUpaHe. To € HampaBwio ¥ HEOOXOAUMUTE TIPEU3UYHCICHUS, pPEKIACH(PUKAIUN |
OTIOBECTSIBAHUS PETPOCIIEKTHUBHO

e MCDO 13 Uzmepsane Ha cnpasediuga cmouHocm (8 cuna 3a 200uwnu nepuodu om 1.01.2013
2. —npuem om EK). To3u cranaapt ce siBsiBa €AMHEH U3TOYHUK Ha METOIOJIOTHUYECKH HACOKH OTHOCHO
M3MEpBAHETO Ha CIIpaBeAjiBaTa CTOWHOCT, MpWjaraHa 3a JaJeHH OTYETHH OOEKTH MO cujiaTa Ha
apyru MCOO u 3aabDKUTETHUTE OIOBECTSBAHHUS IO OTHOIIEHWE Ha To3u mpouec.CTaHmapTeT
ChABPKA MPEIM3UPAHO OIPENCICHUE HA MOHATHETO ,,CIIPAaBEUINBa CTOMHOCT , paMKa OT OICHBYHHU
MOJXOJN W TEXHUKU 32 HEWHOTO HM3MEpBaHE, BKI. WepapXuisi HA M3MOJ3BAHUTE BXOMISINU JIaHHU
(HuBal, 2 m 3), KakTO W IIMPOKH H3MCKBAHWA KBM OIIOBECTSIBAaHUATA OTHOCHO IIpolleca Ha
HW3MEPBAHETO Ha CIIPaBEIMBaTa CTOHHOCT Ha ChOTBETHUTE oTueTHU 00ekTH 1o MC®O. Toit mokpusa
KaKTO (PMHAHCOBUTE WHCTPYMEHTH, Taka U He()MHAHCOBUTE aKTUBU M TMacuBH, 3a kKouto MCDO
W3KCKBAT WU pa3peliaBar MpUiaraHeTo Ha CIpaBeyIiBa CTOWHOCT W/WJIM U3UCKBAT OIMIOBECTSIBAHE HA
TAXHATa CIPaBEINBa CTOWHOCT;

o [looobpenus 6 MCDO Luxwva 2009-2011 2. (m.mati 2012) - nooobpenus ¢ MCC 1, 16, 32, 34,
MCDO 1, (8 cuna 3a 200uwnu nepuoou om 01.01.2013 2. — npuemu om EK). Te3u momoOpeHus
BHACST YaCTHYHHU MMPOMEHU B CHOTBETHUTE CTAaHAAPTH, OCHOBHO C IIEN Ja MpEeMaxHaT ChIIECTBYBaIIa
HETOCJIeIOBAaTETHOCT WM HEACHOTH B MpaBWJIaTa HAa MPUIIOKEHHE W W3MCKBAHMATA HA OTIEITHUTE
CTaH/apPTH, KaKTO U Jia CE BHECE IMO-MPEIr3Ha TEPMUHOJIOTHS Ha MOHATHS. OCHOBHO NMPOMEHUTE Ca
HACOYCHU KBbM CJICIHUTE OOCKTH WJIM OIEpaliu:a) pa3xoAu IO 3aeMH 3a OTrOBapsIy Ha YCIOBUSATA
aKTHBHU, 3a KOMTO JaTaTa Ha 3alo4yBaHe Ha KalWTAIM3allks € TNpeAd JaraTa Ha MPEeMHHaBaHE IO
MCOO (MCDO 1); 6), pa3sicCHCHHUS 110 N3UCKBAHMUATA 3a MIPEACTABIHE HA JOOPOBOIHA AOITBIHUTEITHA
cpapautenHa wuHpopMmarus (MCC 1) m Ha Tpetn oT4eT 3a (DPMHAHCOBOTO CHCTOSHUE MPH
PETPOCIEKTHBHO TIPEU3YHUCICHUE W peKIacu(UKaIWs, B) pa3sICHCHUS 10 KiIacupuKanusara Hu
TPETUPAHETO HA PE3EPBHUTE YACTH W CIICIIMATHOTO 3amacHo obopyzasane kato MMO (MCC 16); 1)
OTYUTAHETO HA JaHBPYHHUS €(PEeKT OT pas3mpeieNieHHs KbM IPHUTEXATeIUTe Ha WHCTPYMEHTH Ha
coOctBenus e cnopen m3uckBanusaTa Ha MCC 12 (MCC 32); u 1) MeXAMHHO OTYATAHE HA CETMCHTHA
uHQOpMaIus Ha OOLINTE aKTHUBH 3a MOCTUTaHe Ha mocieaoBarennoct ¢ MCOO 8§ (MCC 34).;

3a ocTraHaNHWTE CTAaHAAPTH M THIKYBaHUS, MMOCOYCHU IIO-I0NY, PHKOBOICTBOTO € MPOYUHIIO
BB3MOXKHHA UM e(eKT U € ONpeAeNuio, 4e Te He Ouxa nManu eeKT BbpXy CUETOBOJHATA MOINUTHKA,
pecn. aKkTUBUTE, MACHUBHUTE, ONEPAMUTE W PE3yNITaTUTEe Ha JPYKECTBOTO IMOPaad TOBA, Y€ TO HE
pasmoiara/onepupa ¢ TakiBa 0OSKTH /TN HE peau3upa Mo100HU CIEIKU U TPAH3AKIIHH:

e MCC 12 (npomenen) Hanvyu 6vpxy doxooa (8 cura 3a 2oouutnu nepuodu om 01.01.2013 2. —
npuem om EK). IlpomsnHara e cBbp3aHa ¢ M3pUYHOTO IMOSICHEHHE, Y€ OIEHKaTa Ha OTCPOUYCHHTE
JIaHBIM (aKTHBY WM TIACHBH), CBBP3aHU C ONPENCICH aKTHB, CJICJBA Jla CE HAIpaBH Mpe3 Npu3Mara
Ha HaMepeHHSITa Ha CHOTBETHOTO TPEANPHUATHE Kak 1€ BH3CTAHOBSIBA MHBECTHPAHHUTE CPEICTBA B
OaylaHcOoBaTa CTOMHOCT Ha TO3W AaKTWB — 4Ype3 MpoAaxkda Wi Tpe3 MpoAbDKaBamia ymorpeoda.
KoHkpeTHH mpaBuiia ca AaJicHH B CIy4aWTe Ha HETCKYIU aKTHBH, IpeolieHeHu mo penaa Ha MCCI6,
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HO Haii-Beye 3a MHBECTUIIMOHHUTE UMOTH, OLICHABAHU MO crpaBeniuBa ctolHocT mo MCC40, BKiL
npuaoOUMTH MO pela Ha OW3HEC-KOMOMHAIMKM — T.e. MPUEMa Ce Mpe3yMIusATa, 4e Te IIe Ce
BBH3CTAHOBSIBAT Ipe3 Mpoiak0a 3a IeTuTe Ha OIpeIesTHe HAa OTCPOUYCHUTE JTAHbBIIN;

e MC®DO 7 (npomenen) Dunancosu uncmpymenmu. Onosecms8anus — OMHOCHO Hemupaue
(komnencupane) Ha UHAHCOBU AKMUBU U NACUSU (8 cuia 3a 200uwHu nepuoou om 01.01.2013 2. —
npuem om EK). Te3m mpoMeHH ca CBBpP3aHH C Pas3IIAPSIBAHETO HA OIMOBECTABAHUATA 32 BCHYKH
(hMHAHCOBM MHCTPYMEHTH, KOWTO C€ NPEJCTAaBIAT HETHO(KOMIIEHCHpaT) B choTrBeTcTBUE ¢ MCC 32
(mapa. 42), kakTo ¥ Ha MpaBaTa 3a TaKOBa HETUPAHE CHIIIACHO ChOTBETHUTE B CHJIA CIIOPA3yMEHUS;

o KPMC®O 20 Pasxoou 3a omxpuska 6v8 ¢pasza ,, [lpouzeodcmeo” Ha omxkpuma mura — (8 cuna
3a 200uwHyu nepuoou, 3anoueawu Ha uiu cred 1.01.2013 2. — npuemo om EK). ToBa pazsicHeHue
pasriiexaa CYCTOBOJIHOTO TPETHPaHE Ha Pa3XOJUTE IO OTCTPaHsABaHE Ha OTHAJABYHH MaTepUAIH
(mHEpTHA Maca) TP HAI3EMHH MUHHOIOOMBHHU NEHHOCTH B OTKpHTa MHHaA IO BpeMe Ha (aza
»»L [DPOM3BOICTBO’TIENT J]a C€ TMOJIydH MOJO0OpsSBaHE Ha JOCTHIA JO 3aJIe)KUTE OT PyIHU MU3KOMaeMH 3a
OMepaTUBHO MPOU3BOJICTBO B OBJCIIN MEpHOaU. Pa3scHEeHHETO 1aBa HACOKU 3a TPETHPAHETO HA TE3U
pa3xoau KaTo OMNpEJCIICH TUIl aKTHB (HEMaTepUaJicH WM MaTepUajeH 3arac), KakTo M Herorara
IThpPBOHAYATHA U TIOCTIE/IBAIIA OIEHKA.

o KoM naTtara Ha m3gaBane 3a og00OpsBaHe HA TO3W (DMHAHCOB OTYET Ca M3IaJeHH, HO HE
ca BCe OIlle B CHJIA 33 TONWIITHA TTePHOIH, 3anouBamu Ha 1 sayapu 2013 r., HIKOIKO HOBH CTaHIApTH
Y pa3sCHEHMs, KAaKTO M MIPOMEHEHH CTaHAAPTH U Pa3sCHEHHS, KOWTO He ca OWIIM MPHUETH 3a TI0-PaHHO
NPUIOKEHHE OT ApPYykKecTBOTO. OT TAX PBKOBOJCTBOTO € IMPELEHHJIO, Y€ CIeIHUTEe OMxa HUMalln
noTeHnuaneH edekr B ObJemie 3a NMPOMEHM B CUETOBOJHATA MOJMTHUKA M KilacHUKauusITa W
CTOWHOCTHTE Ha OTYETHH OOEKTH BB ()MHAHCOBUTE OTYETH Ha APY’KECTBOTO 3a CIICABAIIN MIEPUOIH, a
uMeHHO:MCC 27 (usmenen 2011 2.) Camocmoamennu ¢unancogu omuemu (8 cuna 3a 200UWHU
nepuoou om 01.01.2013 e. — npuem om EK — 3a 3a0vixcumento npunaeane 6 Egponetickusi cvio3 3a
200uwHY nepuodu, 3anousawu Ha umu cred 01.01.2014 2.). CtanaapThT € NPEU3IajieH C MPOMEHEHO
HAaUMEHOBaHWE, KAaTO YacTTa OT HEro, KOATO € ChIbp)Kala paMKara OTHOCHO ChIBP)KaHHETO,
KpUTEpUUTE W TEXHOJOTHATA HAa M3TOTBSHE HAa KOHCONWAVPAHUTE (PMHAHCOBH OTYETH, € H3IISUIO
ob6ocobena B HOB cranmapr — MC®PO 10 Koncomumupanu ¢wHaHcoBu oTueTH. [lo TO3M HauwmH B
CTaHJapTa OCHOBHO Ca OCTaHAJIM MpaBWJIaTa 3a OTYUTAHE M OLCHABAaHE HA WHBECTUIMU B JBLICPHH,
ACOLMMPAHH M CHBMECTHH NPEANPHATHS HA HUBO CAMOCTOSTETHH OTYETH HAa WHBECTUTOPU B
KauyeCTBOTO MM Ha JpPYKECTBa-MalKW, WHBECTHUTOPH CHC 3HAUYHUTEIHO BIMSHUE W KOHTPOIHUPALIH
CBAPYKHUIIM B CHBMECTHH NPEAUPUATHS, KaKTO M CHeNU(QUIHUTE 32 TO3W THUI OTYETH
OTIOBECTSIBAHHS;

o MCC 28 (usmenen 2011 2.) Hngecmuyuu 6 acoyuuparu u cb8MeCmHu npeonpusmus —(8 cuia
3a eoouwru nepuoou om 01.01.2013 o. — npuem om EK - 3a 3a0viocumento npuiazane 8
Esponeiickust cvi03 3a eo0uwnu nepuoou, zanousawu Ha uau cied 01.01.2014 2.). CtangaptsT € ¢
NPOMEHEHO HaWMMEHOBaHHME M O0XBaT M BKJIIOUBA paMKaTa 3a OTYMTAHE MO METOoJa Ha COOCTBEHHS
KaluTanx B KOHCONMANPAHUTE (GUHAHCOBU OTUETH KAKTO Ha MHBECTHUIIMUTE B aCOI[MHPAHUTE, TaKa U B
CHBMECTHHTE TPENINPHUSTHSA, KOWUTO nocera ca Ownum mox ob6xBatra Ha MCC 31 CeBmecTHH
npeanpustus, a ot 01.01.2013 r. B cboTBeTcTBUE ¢ HOBUSI MCDO 11;

e MCC 32 (npomenen) @uuancosu uncmpymenmu. Illpedocmassme (8 cuna 3a 200uHu nepuoou
om 01.01.2014 2. — npuem om EK) — OTHOCHO HeTHpaHe (KOMIIEHCHpaHe) Ha (PMHAHCOBH aKTHBH U
(¢uHaHCcOBM macuBH. Te3u MPOMEHH ca CBbP3aHU C YTOYHEHUE OTHOCHO MPUIIOKEHHETO Ha MpaBuiIaTa
3a HeTHpaHe Ha (UHAHCOBUM WMHCTpyMEeHTH. OCHOBHO T€ ca B UETHPH HACOKH: a) M3SICHABAaHE Ha
3HaYEHHETO Ha pa30upaHeTo 3a ,,TeKYIIO 3aKOHOCHOOpa3HO MPUIIOKHUMO TPaBO 3a HeTupane”; 0)
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MPUIIOKEHUETO 32 €IHOBPEMEHHA peain3alyrs U CIopa3yMeHHe 3a ypekIaHe; B) HETUpaHe Ha CyMHU
NPEZI0CTABEHH KAaTO TapaHIlvs; ) MApKarta 3a MpUjiaraHeTo Ha U3UCKBaHUTA 32 HETHPaHE;

e MCDO 7 (npomenen) Qunancosu uncmpymenmu: Onosecmasanus — OMHOCHO 001eKYeHUETO
3a npeusyucieHuemo Ha CPAGHUMETHU Nepuodu U CEbP3aHUume ¢ mIX ONOBeCMABAHUS NpU
npunazanemo na MCDO 9 (omaoocena e damama na énuzane 6 cuia 3a 01.01.2015 2. u ne e npuem
om EK). IlpomsHaTa € CBBp3aHa C BB3MOXKHOCTTA 32 OOJICKYCHHE OTHOCHO HEOOXOJMMOCTTa OT
NPEU34YHCICHUE Ha CPAaBHUTEIHUTE (PUHAHCOBHM OTYETH M BB3MOKHOCTTA 32 MPEJOCTAaBSIHE Ha
MoIuQHUIUpaHu onoBecTsBaHus mpu npemuHaBaHeTo oT MCC 39 xkpm MC®O 9 (xorato ToBa ce
CIIy4H) CIIOpeJ JlaTaTa Ha MpHJaraHe Ha CTaHAapTa OT APY)KECTBOTO W Jalld TO M30Mpa OMIMsTA Ja
MIPEU3UNCIH TTPEIXOAHN TIEPUOJIN;

o MC®DO 9 Qunancosu uncmpymenmu (omuodcena e oamama ra éauzane 6 cuna 3a 01.01.2015
2. u He e npuem om EK). To3n cTaHmapT € HOB CTaHIAPT 32 GUHAHCOBUTE HHCTPYMEHTH W KPAaHOTO
My TpenHa3HadueHwe € na 3amecTH M3mIoMCC39. IlpoekTsT Ha MoAMSHATA C HOBHS CTaHAAPT
npensrxaa Tpu dasu: daza 1 Kimacudukanus u oneHsBaHe Ha (UHAHCOBUTE aKTUBU U MMacuBy; (aza 2
MeTtoponiorusi Ha onpenaensHe Ha obe3ueHKaTa; ¥ (aza 3 CUeTOBOJHO OTYMTAHE HA XEIKUPAHETO.
ITonacrosmem MC®QO9 e n3naBan Ha ABa MbTH, pe3 M.HoeMBpu 2009 T u mipe3 M.oktomBpH 2010 T.
KaTo momMeHs Te3u yacth Ha MCC39, kouTo ce OTHAcAT 3a Kiacu(uKalusATa W OICHKaTa Ha
(MHAHCOBUTE WHCTPYMEHTH. TOH YyCTaHOBSBA HOBU NPHUHIMWIMN, MpaBWIa W KPUTEPUU 32
KJacu(puKaIys, OlleHKa U OTIHCBaHe HAa (PMHAHCOBUTE aKTUBH M MACHBH, BKJI. XUOPUIHUTE TOTOBOPHU.
MC®O9 BBBekIa M3UCKBaHE KiachupuKarmaTa Ha GUHAHCOBUTE aKTHUBHU na ObJa mpaBeHa Ha Oaza
Om3HEC MOJiena Ha TMPEANPHUATHETO 32 TIXHOTO yIPaBIeHNE U Ha XapaKTePUCTHKHUTE Ha JOTOBOPEHUTE
MapUYHA TOTOIM Ha CHOTBETHUTE akTwBH. Ompenens caMo JBE OCHOBHH KaTETOPHH OIEHKH — IO
aMOpTU3MpyeMa U MO0 CIipaBeJiuBa cToiHOCT. HoBUTE mpaBuia 11e AoBeAaT A0 €BEeHTYaIHU IPOMEHHU
OCHOBHO B OTYHTaHETO Ha ()MHAHCOBH aKTHBH KaTO IBJITOBU MHCTPYMEHTH U Ha ()MHAHCOBH ITaCHUBHU
MPUETH 3a OTYHUTAHE IO CIIPABEeIJIMBA CTOWMHOCT Ipe3 TEeKYIIUTe MedaiOu W 3aryom (3a KpeIXuTHHS
pHCK);

e MC®DO 10 Konconuoupanu gpunarncosu omuemu (8 cuia 3a coouwnu nepuoou om 1.01.2013
2. — npuem om EK - 3a 3a0vnocumenno npunacane 6 Eeponeiickusi cvl03 3a 200Uy nepuoou,
sanoygawu Ha umu cieo 01.01.2014 2.). llpexogun pasmopendu (B cuia 3a TOAWIIHHU TIEPHOIH,
3anoyBamny Ha win cied 01.01.2013 r. — npuetu ot EK) — oTHOCHO mpuiaraHeTo Ha cTaHgapTa 3a
nbpBU IBT. TO3M cTaHAapT 3aMeHs B 3HauuTenHaTa My 4acT ctapus MCC 27 (Konconunupanu u
naauBuyanHu punancosu otuetn) M [IKP Pazsicuenne 12 (KoHcommmamust — mpeanpusThs ChbC
crieranHo TpeaHa3HadeHue). OCHOBHaTa My IIeNl € Ja C€ YCTaHOBST IMOJOOpPEHH NPUHITUIHNTE U
HauMHa Ha W3TOTBSHE W MPEJCTaBSIHE HA (UHAHCOBH OTYETH KOTATO €AHO MPEANpHITHE KOHTPOIHpa
€IHO WM TOBeYe ApYrH mpeanpustus. Toil naBa HOBO ONpejAeieHHEe Ha TMOHSATHETO ,,KOHTPONI,
CBHABPIKAIIO TP KOMIIOHEHTA, OTpeAelisi KOHTPOIBT KaTo eNHCTBA 0a3a 3a KOHCOMUAANNSA U AaBa I10-
MOPOOHM TIpaBWJIa W HACOKH 3a OICHSIBaHE HAa HANWYHETO HAa OTHOIICHHWA HAa KOHTpod. CTaHIapThT
YCTAHOBSIBA M OCHOBHHUTE 3aIb/DKUTETHH TMpaBWiIa MO TEXHOJOTHATAa Ha W3TOTBSIHETO Ha
KOHCOJIWAUPAaHU (PMHAHCOBHU OTUETH;

e MCPO 11 Cvemecmuu cnopazymenust (6 cuia 3a 200uwnu nepuoou om 1.01.2013 2. — npuem
om EK - 3a 3a0vnocumento npunazane 8 Egponeiickus cvio3 3a 200UHU NePUoOU, 3ano4eauju Ha uiu
cneo 01.01.2014 2.) Ilpexoonu pasnopeddbu (8 cuna 3a 2o0uwHy nepuoou, 3ano4sayu Ha Ui cieo
01.01.2013 2. — npuemu om EK) — 0OTHOCHO TIpHIIaTaHETO HA CTAaHAApTa 3a MbPBU ITBT. T03W cTaHAApPT
3ameHss MCC 31 [smoBe B chBMecTHH mpenmpustus), BkiI. U [IKP 13 ChBMECTHO KOHTpOJIMpaHU
NPEANPHUITUS — HEMAPHUYHN BHOCKM OT KOHTPOJIMPALIUTE ChAPYKHUIM. Tol BbBEKAA caMo ABa THIIA
CHbBMECTHH CIIOpPa3yMEHHsI — ChbBMECTHH JCHHOCTH W CHBMECTHH JPYXKECTBA, KAaTO YCTAHOBEHHST
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KpUTEepH 3a KiIacu(uKaiys He € MpaBHaTa opMma, a CHITHOCTTA HA TIpaBaTa M 3abJDKCHHUATA Ha
BCSIKA CTpaHa B KOHKPETHOTO CIIOpa3yMEHHe, T.C. AU ca MpaBa BbPXY aKTUBUTE W IMACUBHUTE, PECIL.
pa3xoJuTe W MPUXOJUTE OT ChBMECTHOTO CIOPa3yMEHHE /ChBMECTHA JICHHOCT/, MM ca TpaBa BBPXY
HETHUTE aKTHBH OT CHBMECTHOTO CIIOpPa3yMEHHE /ChbBMECTHO IpykecTBo/. CTaHZApTHT HpemMaxsa
OMIuATa 3a TMpWJIaraHe Ha MeTOoJa Ha MPOMOPIMOHATHA KOHCOJTHIAIMS M Hallara IMOJI3BaHETO Ha
MeToZa Ha COOCTBEHHS KaluTall IPH KOHCOMHUIALUS Ha CbBMECTHO KOHTPOJIHPAaHHU APYKECTBA;

e MC®O 12 Onosecmssane Ha ywacmus ¢ Opyeu npeonpusimus (6 cuia 3a 200UUHU nepuoou
om 1.01.2013 2. — npuem om EK - 3a 3a0vixcumento npunazane ¢ Egponetickusi cvio3 3a 200UWHU
nepuoou, sanousawu na umu cied 01.01.2014 2.). Tlpexomau pasmopendu (B cuiaa 3a TOMUITHH
nepuoay, 3amouBamy Ha wiau cien 01.01.2013 r. — nmpuetn ot EK) — oTHOCHO mpmiraraHeTo Ha
CTaH/IapTa 3a MHPBU IBT. TO3W CTaHAAPT BHBEKJA HOBA pamMKa OT M3MCKBaHHS KbM 00XBara Ha
OTIOBECTSIBAHHUATA B KOHCONUIMpPAHUTE (MHAHCOBH OTYETH OTHOCHO y4acTHSTa HAa OTYMTAILOTO CE
OpEANpHUITHE B IPYTU IPYKECTBA U MPEANPHUITHS, KOUTO ca ABIIEPHU, aCOUUMPAHA ChbBMECTHH, WIIN
HEKOHCOJIMIUPAHH CTPYKTYPHU TPENNPUSATHS, BKI. KbM ChIbpPKaHHETO Ha MH(OpMAIHATA, 33 Jia ce
OCHUTYpPH BB3MOXKHOCT JIa pa3yMHa MpeleHKa Ha eeKTHTE H PUCKOBETE OT TE3U YJIaCTHSI,

o MCC 36 (npomenen) Obeszyenxa na axmueu (8 cuna 3a 2oouwinu nepuoou om 1.01.2014 . —
npuem om EK) — OTHOCHO OIOBECTSIBAHHS 332 BH3CTAHOBHMATA CTOMHOCT Ha HE()UHAHCOBU AKTHBH).
Ta3u mpomsiHa € cBbp3aHa C HEOOXOJMMOCTTa OT JMMUTHpAHE Ha OMNpEAETCHH OIOBECTSIBAHUS
OTHOCHO BB3CTaHOBHMMAaTa CTOMHOCT 1o pena Ha MCC36 BbB Bpb3ka ¢ usuckBanusaTa Ha MCOO 13,
MIPH MPUJIATaHETO HA METOJUKH 33 M3UUCICHHE Bh3CTAHOBHMA CTOMHOCT HA HE)MHAHCOBU aKTHBH 110
CIIpaBeTHBa CTOHHOCT 0€3 pa3xo/In 3a Mpoaaxoa;

e MCC 39 (npomenen) Quuancosu uHcmpymeHmu: NpusHagame U oyeHsgamne (8 cuna 3a
eoouunu nepuoou om 1.01.2014 2. —npuem om EK) — OTHOCHO TPEXBBLPIISTHETO HAa NEPUBATUBH U
3ara3BaHeTO Ha BBH3MOXKHOCTTA 3a MPWJIATaHE Ha CUCTOBOJHOTO OTYMTAHE HA Xe/PKUpaHeTo). Tasu
NpOMSIHA € CBhP3aHa C IPOMEHH B HAKOH OTJIETHU 3aKOHOJATEJICTBA, B KOUTO CE BMEHIBA Ha CYOeKTH,
W3MOJ3BAIM JEPUBATUBHU WHCTPYMEHTH HETHPryBaHM Ha 0Oopca, Aa TH MPEXBBPIAT KbM
IEHTPAIM3UpPAaH oprad (KIMPUHTOBA OpraHW3alFs/areHIus), 3a Ma 3ama3iaT BB3MOXKHOCTTA 3a
W3MOJI3BaHE Ha XeJDKUPHE 32 UHAHCOBO - CYETOBOJICTBOTHHU 1IEITH;

e KPMC®O 21 3aoviocenust 3a danvyu u maxcu (8 cuia 3a oouwnu nepuoou om 1.01.2014 .
— He e npuem om EK) — OTHOCHO Hajo3W OT CTpaHa Ha IPABUTEIICTBOTO. ToBa pa3sCHEHHE aBa
HACOKH OTHOCHO KPHTEPUUTE 3a MPU3HABAHE Ha 3aJIIKCHUS 3 JIbPXKABHU TaKCH, JAHBIU, U JPYTH
noJO00HM CyMU, HAJIOKEHH OT CTpaHa Ha AbpKaBaTa BbB BPb3Ka ChC 3aKOHM U peTryJaliu;

o [looobpenus 6 MCPO Luxwvrn 2010-2012 (m.0exemspu 2013) - nodobpenus ¢ MCPO 2,
MCDO 3, MCDPO 8, MC®PO 13, MCC 16, MCC 24, MCC 38 (& cuna 3a 2o0uwnu nepuoou om
01.07.2013 2. — ne ca npuemu om EK). Tezn monoOpeHus] BHACAT YaCTHYHH MPOMEHHU U PEAAKINHU B
CBHOTBETHUTE CTaHIAPTH, OCHOBHO C LEJ Ja TNpeMaxHaT ChIIECTBYBalla HEMOCIECI0BATEIHOCT WU
HESICHOTH B TIpaBHJIaTa HA MPUIOKECHUE U HW3UCKBAHHATA HA OTACITHHTE CTAHIAPTH, KAKTO U Ja ce
BHECE IMO-TIPEIM3Ha TEPMUHONOTHSI Ha MOHATUS OCHOBHO NMPOMEHWTE Ca HACOYCHU KBHM CIICTHHTE
00eKTH WM omepanuu:a) NpoMsiHa B AeuHUIMATA HA ,,iepHoA Ha (Oe3ycinoBHO)NpUaoOWBaHE Ha
npaea” U ,,l1a3apHO YCJIOBUE” W ca J00aBeHU ,,yCIIOBUE HA M3MBIHCHUETO U ,,yCIOBHE Ha yciyrara”
(MC®O 2); 6) yrouHeHHe 32 B TPETHPAHETO Ha YCIOBHUTE Bh3HATPAXKICHUS PY OM3HECKOMOMHAIINHY,
KOHTO OTrOBapsT Ha OMNpeAeTICHUETo 32 (UHAHCOB MHCTPYMEHT (KaTo ()MHAHCOBU 3aJbIDKCHUS WU
WHCTPYMEHTH Ha COOCTBEHUS KAalMTAJ)M TAXHATA OICHKAa B Kpas HAa BCEKH OTUYETEH NEPUOJ — IO
CIpaBeIBa CTOWHOCT, BKJI. TMPEICTaBSIHETO Ha €(DEeKTUTE OT Hesl B OTYETa 3a BCEOOXBATHUS TOXO[
(MC®O 3, MCP09, MCC39 u MCC37); B) M3UCKBaHE 3a OINOBECTSBAHE Ha KPUTEPUHUTE NPHU
OTIPEJICIISTHETO Ha arperupaHuTe ONEPATUBHH CETMEHTH 32 IelTUTe Ha cCerMeHTHOTO otuntane (MCDO
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8); T) IONBIHHUTENHO pa3siCHEHWE OTHOCHO TEXHHKaTa Ha KOPEKUMs Ha OTYETHa CTOWHOCT M
HATpylaHaTa amMOpTH3allhs B CIy4auWTe, KOraTo JaJieHH aKTHBU ca TPEOICHEHH, KaTo Ce IMOCTaBs
M3MCKBAHE TS Ja € MOCJe0BaTelHa KaTo MOAX0J] CIIPSIMO MpeolieHKaTa Ha OallaHcoBaTa CTOMHOCT Ha
cpotBeTHUS akTHB (MCC 16, MCC 38); n)yTouyHeHHE OTHOCHO IPY:KECTBO Ipelaramo KI40B
yIpaBlIeHCKH MEPCOHA] KAaTo yciyra Ha JAPYro IPY)KEeCTBO, Y€ TO ChILIO € HEroBO CBBP3aHO JIMLE
(MCC 24).;

o [looobpenus 6 MCOPO Luxwvr 2011-2013 (m.0exemspu 2013) - nodobpenus ¢ MCDPO 1,
MCDO 3, MCDO 13, MCC 40 (8 cuna 3a coduwnu nepuodu om 01.07.2013 2. — ne ca npuemu om
EK). Te3n nomoOpeHns BHACAT YaCTUYHU ITPOMEHH M PEIaKIii B CbOTBETHUTE CTAHIAPTH, OCHOBHO C
IIeJT 1a TIpeMaxHaT ChIIECTBYBAIlla HEMOCIEAOBATEIHOCT MITH HESCHOTH B MIPaBHJIaTa Ha MPHUIIOKEHHUE
W M3UCKBAaHUATA HA OTACITHHUTE CTAHNAPTH, KAKTO M Jla CE BHECE IMO-TIPElM3HAa TESPMHUHOJIOTHS Ha
noHsATHs. OCHOBHO TPOMEHHTE Ca HACOYEHH KbM CIIEAHUTE OOEKTH WJIM Olepaluu:a) NpaBO Ha
npyxectBo mpeMuHasamio mo MC®O 3a mbpBH IBT Aa NpUiiara cTaHIapTH, KOUTO BCE OLIEe HE ca
BJIC3]I B CHJIA, aKO CAMHUTE CTAaHAAPTH MTO3BOJIABAT Mmo-paHHo npuiarane (MCOO 1); 6) yrounenue 3a
Henpuwioxeane Ha MCO®O 3 3a orunrtane Ha (opMupaHe Ha CHBMECTHH CIIOPa3yMEHHS BEHB
(mHaHCOBUTE OTYETH HA CAMHUTE CHBMECTHHM CIIOpa3yMEHHs; B) pa3siCHEHHE OTHOCHO 0o0XxBara Ha
JIOTOBOpUTE, KOMTO ca B 00XBaTa Ha M3KIIOYEHHWETO 3a Tpyna (UHAHCOBU AKTHUBH M MACHBU C
HETUPAIIH TO3UITNH CIIPSAMO TazapeH u kpeauteH puck (MC®PO 13); r) yrodHeHHE IPH TPETUPAHETO
Ha €IIHa CIIeKa, KOSITO OTroBapsi eIHOBpeMeHHO Ha kKputepuure M Ha MCPO 3 u ce oTHacs 3a
MHBECTUIIMOHHU UMOTH cbriiacHo MCC 40, ye cnenBa Aa MMa MOOTIECNIHO IMPUIOKEHUE HAa JBaTa
cTaHJapTa He3aBrcuMo eauH oT apyr (MCC 40).

JIOIBIIHUTENIHO, 32 TOCOYEHHTE I0-I0Jy HOBH CTaHAAPTH, NPOMEHEHH CTAHAAPTH W TIPHETH
TBJIKYBaHUs, KOUTO Ca WU3AaJeHH, HO BCE OlIe HE Ca B CWJIa 33 TOAMIIHM MEPUOJH 3armodBamy Ha |
sayapu 2013 1., PBKOBOJCTBOTO € MPELEHMUIIO, Ye CICAHUTE He OMXa MMalld MOTEHIHAJIeH eeKT 3a
IPOMEHM B CYETOBOJHATA TOJUTHKA M KJIACH(UKAIUATA U CTOMHOCTHTE HAa OTYETHH OOEKTH BBHB
(MHAHCOBHTE OTYETH Ha APY>KECTBOTO, & UMEHHO:

e MCC 19 (peBm3mpan-2011 r.-) Jloxomu Ha HaeTH juma (B CWia 3a TOAWIIHU IEPUOIH OT
1.07.2014 r. — ne e mpuet ot EK). Ta3u npomsiHa e cBbp3aHa ¢ pa3siCHEHHE OTHOCHO TPETHPAHETO Ha
BHOCKH, HAallPpaBEHHW OT CTpaHa Ha CIY)KUTEIH WINM TPETH JIMIA B IUIAHOBE C JACUHUPAHU TOXOIH,
CBIIIacHO (pOpMaNHUTE YCIOBHSA Ha ChOTBETHHA IUiaH. [IpoMsiHaTa onpeness, ye Te3W BHOCKU clie/lBa
Ja ce TpeTUpaT KaTo HaMmaJeHWEe Ha pPa3XOAMTe 3a CTaX MM €QEeKT B IMOCIeABalIUTE OLCHKH Ha
HETHHS IacHB(aKTHB) MO IIaHA B 3aBHCHMOCT OT TOBA /Al BHOCKUTE Ca OOBBP3aHH CHC CTAXA HIIH
HE.;

-MHauBuayanHusST (UHAHCOB OTYET Ha JAPYKECTBOTO € U3TOTBEH Ha 0a3a MCTOpUYECKaTa
[IeHA C W3KIIOYEHHE Ha HWMOTHTE, MAIIMHUTE W OO0OpYyIBAHETO, WHBECTHIMOHHUTE HMOTH H
(hnHAaHCOBHTE WHCTPYMEHTH Ha pa3MONIOKEHWEe W 3a Mpojax0a, KOWUTO ca OICHEHHW Ha 0aza
IPEOLIEHEHa PECIL. CIpaBeUIuBa CTOHHOCT.

Jpy>XecTBOTO BOIM CBOWTE CUETOBOAHM peructpu B Obarapcku je (BGN), koito mpuema
KaToO HeroBa OTYETHA BalyTa 3a HpexacTaBsHe. [laHHWTE B MHAMBUAYATHUS (UHAHCOB OTYET H
NPUJIOKEHUSATA KbM HETrO ca MPECTAaBeHNM B XWJIIIM JIEBa, OCBEH aKO HEIIO APYro M3PHYHO HE €
yKa3aHo.

[IpencraBsHeTO Ha (UHAHCOB OTYET CHITACHO MEXIyHApOIHUTE CTAaHIAPTH 32 (DUHAHCOBH
OTYETH H3HMCKBA PHKOBOACTBOTO [a HANpaBH Hai-10OpW MPUOIM3UTENTHH OIEHKH, HAYHCICHHS H
pasyMHO OOOCHOBAaHM MPEANOIOKCHUS, KOUTO OKa3BaT e(peKT BBPXY OTYETEHHTE CTOWHOCTH Ha
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AKTUBUTC U MMACUBUTC, HA MPUXOJUTC U PA3XOJUTC, U HA OIMOBCCTABAHCTO HA YCJIOBHU B3CMAaHHA U
3aABbJDKCHUS KbM JaTaTra Ha OoT4dcTa. Te3u HpI/IGHI/ISI/ITeHHI/I OIICHKH, HAYMCJIICHUA U MTPEAIIOIIOKECHUA Ca
OCHOBaHM Ha I/IH(i)OpMaI_[I/IHTa, KOATO € HaJlM4Ha KbM Jarara Ha (i)I/IHaHCOBI/IH OTYCT, IIOpaau KOETO
6’LI[CIJ_II/IT€ (l)aKTI/I‘leCKI/I pe3yiaTatu Ouxa MOTIu Ja 6’])}_IaT pasiinyHu OT TiX (KaTO B YCJIOBUS Ha
(bHHaHCOBa KpHn3a HCCUTYPHOCTHUTC Ca HO—BHa‘II/ITCHHI/I). O6CKTI/ITC, KOUTO mOpeamnojaraT mno-BUCOKa
CTCIICH Ha Cy6eKTI/IBHa nNpeucHKa WIM CJHIOXHOCT HaA, WJIHW KbACTO MPCAINOJJOKCHUATA U
HpI/I6HI/I3I/ITCJIHI/ITe CYCTOBOJHH OIICHKHU Ca CHINCCTBCHU 3a (I)I/IHaHCOBI/IH OTYECT, Ca OIIOBCCTCHH .

2.2. Cpasnumennu oannu

HpyXecTBOTO mpeacTaBs CpaBHUTENHA WHQOpPManMs B TO3M (UHAHCOB OTYET 3a e€IHa
MPeIX0aHa TOUHA.

Korato e He0O0X0UMO, CPAaBHUTEIHHUTE JJAHHU ce pekiacuuiupar (1 Mpeu3uncIisaBar), 3a Ja
C€ TMOCTUTHE ChIIOCTABUMOCT CIPSIMO IIPOMEHH B IPECTABSIHETO B TEKYyILlaTa rOJIMHA.

IIpe3 2013 r. ca HampaBeHH PETPOCHNEKTHBHU NPEU3UYMCICHUS M pekiacupukanuu B
cpaBHHTENHATA MHPOpMarma 3a 2012 1. O OTHOIIEHHE HA CIETHUTE O0EKTH: Pa3XOau 3a MepCOHA;
JBIITOCPOYHH 33]IbJDKEHHSI KbM TEPCOHANA MTPH MIEHCHOHUPAHE; APYT'H KOMIIOHEHTH Ha BCEOOXBATHUS
n0xoA (HmocieaBaly OLeHKN Ha IEHCHOHHY IJIaHOBE ¢ Ae(UHUpPaHM JOXO/AW) U HATPYIaHU IeyaaOu u
3aryou (pesepB ,HepasnpezaeneHa mneyan6a’). OCHOBaHHMETO 3a TE3W TNPEU3UUCICHHUS U
paknacudpukanuu e pepusupanusT MCC19. PBKOBOJACTBOTO € MPENEHHWIIO CHINECTBEHOCTTa Ha
MIPOMEHUTE U € MPHENO, Ye HE € HEOOXOMUMO W3TOTBSHETO W MPEACTABIHETO Ha TPETH OTYET 3a
(pMHAHCOBOTO CHCTOSHME KBbM HavyajloTo Ha mpeaxomnusi nepuon — 01.01.2012 r. dombiaHuTenHO,
PBKOBOACTBOTO He € mpueno npomsHata B MCCI, NOKOIKOTO HE € 3aJBJDKUTENHO, 33 CMsHa Ha
HAaUMEHOBAHUETO Ha OTYETA 332 BCEOOXBATHUS JOXOJ — HOBOTO HAMMECHOBAHUE € OTHYET 3a Iedandara
WK 3ary0ata U Ipyrus BCeoOXBaTeH JIOXOJ .

IIpe3 2013 r. apy>kecTBOTO € MpHeno 3a npuwiokeHue u HoBust MCPO13. CoriiacHO HEroBUTE
HAacCOKM 3a MpEMUHAaBaHE TO € MPEJICTaBMIO M3HMCKBaHaTa OT cCTaHAapTa HMHpopMaunus caMo 3a
tekymara 2013 r. 6e3 fa e HampaBWIIO JOIBIHEHHS B CpaBHUTEIHATa HHpopMarms 3a 2012 1.

2.3. @ynkyuonanna earyma u NPU3HAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHA ¥ OTYETHA BayTa Ha MPEACTaBsIHE Ha (PMHAHCOBHUS OTYET Ha APYKECTBOTO €
obarapckuat jeB. Ot 1.07.1997 r. neBbT € (QUKCUpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbMm
repmaHckara Mapka B crotHormenne BGN 1 : DEM 1, a ¢ BpBeXKIaHETO HA €BPOTO KaTo oHITHaIHA
BanmyTa Ha EBpornelickus cb1o3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

IIpy nBpBOHAayYalHO TpPU3HABaHE, CAENKAa B UYyXKIECTpaHHa BallyTa C€ 3allcBa BBHB
(yHKIIMOHAHATA BalyTa, KaTO KbM CyMaTa B Uy>KJeCTpaHHA BalyTa ce Ipujiara OOMEHHHAT Kypc KbM
MOMEHTa Ha cieNkata Wiu omnepauusarta. [lapuunute cpernctBa, B3eMaHHITa M 3aJbDKEHUSATA, KaToO
MOHETapHH OTYETHH OOEKTH, [CHOMHHHMPAaHM B 4YYXKIECTpaHHA BallyTa c€ OTYUTAT BBbB
(yHKUMOHANHATa BajdyTa KaTo ce Ipuiara OOMEHHHAT Kypc, myOnukyBan oT BHB 3a mocnennus
paboteH neH Ha choTBeTHHS Mecell. KbM 31 nekeMBpu Te ce olieHSBAaT B OBJITapcKH JieBa, KaTto ce
M3II0JI3BA 3aKIIOUUTENHUAT 0OMeHeH Kypce Ha bHb.

HemoHnetapHuTe OT4eTHH OOEKTHM B OT4eTa 3a ()MHAHCOBOTO CBHCTOSHHE, ITBPBOHAYAIHO
JCHOMHMHUPAHHU B Yy)KIECTpaHHA BallyTa, C€ OTYMTAT BbB (PyHKIIMOHAJIHATA BajlyTa KaTo ce MpHiara
HCTOPUYECKHUAT OOMEHEH Kypc KbM JlaTaTa Ha ONEpalusaTa W IOCIe/IBallo He ce MPEOleHSBAT 110
3aKJIIOUUTENIEH KYypC.

E(bCKTHTG OT KYPCOBUTC PA3JIUKHU, CBBP3aHU C YPCIKIAHCTO HA CACIKH B 9YyXICCTpAaHHA BaJlyTa, WIA
OTYHUTAHETO Ha THProBCKU CACJIKH B UYKICCTpaHHA BaJlyTa 110 KYpCOBC, KOUTO Ca pa3jindHu, OT TE3H,

19



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
I'ONINEH ®MHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31.12.2015r

M0 KOUTO ITHPBOHAYAIIHO Ca OWJIM TPU3HATH, CE BKIIIOYBAT B OTYETa 332 BCEOOXBATHUS NOXOX (B
nevanbara WM 3ary0ara 3a roJiHaTa) B MOMEHTa Ha BH3HHKBAaHETO UM, KAaTo CE€ TPETUPAT KaTo
“apyru noxoau/(3aryou) ot meriHoctTa” (B medanOarta wid 3ary0ara 3a rogdHatra) U e MpeICTaBsT
HET

3. Ilpunosicenu cougecmeenu cuemoeoOHU NOTUMUKU

3. 1. Ilpomenu 6 cuemosoonama nonumuKa
Br3npuerara cueToBOIHA MMOJNIMTHKA € TIOCIIE0OBATEIHA C TpUjlaraHaTa rpe3 MpeaxoiHaTa TouHa, C
U3KIIIOUCHUE Ha TPOMCHHTE, HACTHIIWIM B CAMHUTE CTAaHIApTH, MOJPOOHO OMHMCAHU B HACTOSIIUTE
MUCMEHH MOSICHEHUSL.

3. 2. Umomu, mawiuHu cvbopviceHus u 0oopyosane:

Karo uMOTH MallMHM M CHOPBHKEHHA CE OTUMTAT AKTHBH, KOMTO OTroBapsAT Ha kpurepuure Ha MCC
16 1 ©MaT CTOMHOCT NpHU NpUAOOKMBaHETO paBHa WiK Mo-Bucoka ot 700.00 nB. AKTHBHUTE, KOUTO UMAT
CTOWHOCT IO - HUCKA OT ITOCOYEHATa Ce OTYMTAT KaTo TEKYIIM Pa3Xo/Iy 3a MepHoia Ha MpUA00MBaHe B
CBHOTBETCTBHE C OJI00pEHaTa CUETOBOJHA IOJMTHKA. BCEKM MMOT, MallMHAa WIH CHOPBHKEHHE Ce
OLIEHSBA IpH NPUAOOMBAHETO My IO IIeHA Ha NPUAOOMBaHE ONpeleNeHa B CHOTBETCTBHE C
nsnckBanuara Ha MCC 16.

JpyxkecTBOTO € mpHeno Ja oTdyura MMoTWTe, MallMHUTE, CHOPBKEHUSATA U 00OpYyJIBaHETO B
ceotBercTBHE ¢ MCC 16 mo meHa Ha mpuaoOuBaHe 0e3 BCHYKHM HAaTpyHaHW aMOPTH3ALMOHHU
OTYHCJICHUS M HATpyMaHa 3aryba ot o0e3leHKa.

[Nocnenpammure pa3xoau ce NpUOaBAT KbM OalaHCOBAaTa CTOWHOCT Ha aKTHBA WITH CE OTYUTAT KaTo
OTZENIeH aKTHB, CaMO KOraTo ce O4akBa, 4e [Ipy>KecTBOTO Iue MOMy4d ObACIM MKOHOMHYECKH HM3rOIU
CBBp3aHU ¢ yrnoTpeOara Ha TO3M AKTHB M KOraTO OTYETHATa MM CTOMHOCT MOXKe Aa ObJe OCTOBEPHO
omnperneneHa. Paxomute 3a TeKymoTo oOciIy)kBaHe HAa MIMOTH, MAIlIHU, ChOPBKEHHS U 000py/IBaHe ce
OTYMTAT KaTO TEKYLIH 3a IEPHOAA.

banancoBara CTOHHOCT Ha aJIcH UMOT, MaIlliHa, ChOPHKEHUE U 000pYABaHE CEe OTIHCBA!
V' mpu npomax6a Ha aKTHBA;
KOrato HE€ C€ OYaKBAT HUKAKBU APYTrM MKOHOMHYCCKH HU3TOAMU OT U3IMOJI3BAHCTO HA aKTHUBaA
WITU TIPU OCBOOOYK/IaBaHE OT aKTHBA;
OOGeKT MMOT, MalIMHa WM 000pyABaHE Ce OTIMCBA IPH MpoJakdaTa My HJIM KOTaTo HE Ce OYakKBaT
ObJICIIM CTOMAHCKH TOJ3M OT MpOJbJDKaBallaTa yrnorpeda Ha akTwBa. [lewanbara wim 3aryOara,
BB3HHKBAIIA OT OTIHCBAHETO HA UMOT, MAIlIMHA, ChOPHKEHHIE WM 000pY/IBaHE CE BKIIFOUYBAT B IeyanbaTa
Wi 3ary0ara, Korato akTUBBT ce oTrvire. [leyanOure u 3aryoute oT OTHHCBAHETO UM CE OTPEIENIST KaTo
Ce CHIIOCTABSAT MOCTHILICHHATA ¢ OallaHCOBaTa CTOWHOCT M C€ OTYHMTAT B OTYETA 32 IOXOINTE.
JbnrorpaliHuTe MaTepuaiHu aKTUBY CE aMOPTHU3UPAT IO JIMHEWHUS METOJ 3a IIEPUOJA Ha OYaKBAHUS
TI0JIe3€H JKHUBOT, OIPE/IeNIeH KbM MOMEHTA Ha MPHI00MBaHE HA aKTHBAa. AMOPTH3AIMATA HA aKTUBHTE
3amo4yBa OT MOMEHTa, B KOWTO T€ ca HAJIWYHU B JAPYKECTBOTO, Ha MSCTOTO M CBHCTOSHHETO,
HEOOXOMMHU 3a SKCIUIOATAIMATa UM 110 Ha4WHA MPEJBHICH OT PHKOBOJICTBOTO. AMOpTH3aIMsiTa Ha
aKTHBUTE CE NPCYCTAaHOBSIBAaBa HA 110 PaHHATA OT JIBETE JATH:
JlaTata, Ha KOATO ca Kiacu(puirpanu KaTo IbpKaHu 3a mpogaxkoa ceraacao MCOO 5;
V' jatara Ha OTHHCBaHE HA AKTHBUTE;
AMopTH3anysTa He ce IIPEeyCTaHOBABA B IEPHON HA ITPECTOH MIIM N3BAXKIAHE OT aKTHBHA yHoTpeoa.

CpeI[HI/IHT MOJIE3CH XUBOT B I'OJUHHU 3a OCHOBHUTE I'pyIld HBHFOTpaﬁHH MaTepHraiH aKTUBHU, € KAKTO
ciacaBa.

I'pyna I'ogunu

Crpanu 25
ManvHy U ChbOPbXKEHUS 12.5
Komnrorpu 1 nepudepust 2
TpaHCIIOPTHY CPEACTBA U JP.aKTHBH 4
CTonaHCKH HHBEHTAp 6.66
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Onucanue Chabp:xanue

3emu CriomaratenHa 3eMs, OLIEHEHa OTJIENHO, JOPH [1a € 3aKyIlleHa 3acJHO ChC
crpay. 3eMsTa He NOJUIEXKH Ha aMOpTH3aLusl.

Crpaau ChopTCcTBalM CTPaAd U BPEMEHHHU IOCTPOMKH CE OLEHSBAT IMOOTIENHO,

AO0PH aKO Ca 3aKYICHU 3aC/THO ChC 3EMsATA, BbPXY KOATO Ca PA3IOJIOKCHU.

MamnHu ¥ ChbOpPbIKeHUsI

O6H_II/I u CHCI_[I/I(l)I/I‘lHI/I CbOPBIKCHUS, aBTOMATU3UPAHNU U HCABTOMATU3UPAHU
MalllvHH.

IIpon3BoacTBEHO U
TBProBCKO 000py/IBaHe

06110 1 orcHO 0OOpyIBAHE.

JApyru akTuBu

O03aBexkmaHe ¥ MeOeNHpPOBKa, €ICKTPOHHA O(QUC-TEXHHKA, JKeye3apus,
BBTPCIIHM TPAHCIOPTHH CPEACTBa, KaMHUOHH, IUIATGOPMH W APYrd
MPEBO3HH CPEACTBA, BH3CTAHOBMMH OIAKOBKM, MOOMIHHM TEIC(POHU ChC
croitHocT Hazg 700 nesa.

He3apbpumieHn aKkTHBH
aBAHCH KbM J0CTABYMIH

HezapbpiieHn crpamy, MamidHH, CHOPBKEHUS WM JAPYro 00OpyABaHE,
aBaHCH KbM JOCTABUMIIM 3a 3aKylyBaHE Ha [IBITOTPAHA MaTEepHATHU

aKTHBH (HO HE 32 CTOKH WJIN YCIIyTH)

Obe3uenka Ha 0vb12o0MPAHU MAMEPUATIHU AKIMUGU

KbM Besika otdetHa gara [lpyXecTBOTO TpeleHsBa Jaily ca HaTWIE HWHIWKAIMH, 9€ JaJileH aKkTHUB
MOke na Opme oOesmeHen. Korarto chlecTByBa TNpH3HAK 3a 00e3reHka, JpyKecTBOTO IpaBU
odunmanHa NpUOIM3UTENHA OIlCHKA HA Bh3CTaHOBMMATa CToWHOCT. Korato OamaHcoBaTa CTOHHOCT
Ha J1aJicH aKTUB HaJIBUIIaBa HETOBaTa BH3CTAHOBMMA CTOWHOCT, aKTUBBT CE€ CUUTA 332 OOE3LECHEH U
CTOMHOCTTa My CE€ HaMaJjsiBa 10 HErOBaTa Bb3CTAHOBMMA CTOMHOCT. Bp3cTaHOBMMAaTa CTOWHOCT € IO-
BHCOKaTa OT CIIpaBeIINBaTa CTOWHOCT, HAMaJIeHa ¢ Pa3XOAUTe 3a Mpoiax0aTa M CTOMHOCT B yIoTpeda
Ha aKTWBa WM Ha 00CKTa, TeHePUPAIl] TAPUYHU TOCTHILICHUS U CE ONIPEICis 32 NHIUBUAYAJICH aKTUB,
OCBEH aKO aKTHBBT HE T€HEpUpa MapUYHU MOCTHIUIEHUS, KOUTO Ca J0 TojisiMa CTENEH 3aBHCHMHU OT
TE3U OT APYTHU aKTUBU WU I'PYIIN AKTHUBU.

KbM naTta Ha pUHAHCOBUS OTYET HAMA WHAMKAIHS 32 00€3IIeHKA.

3. 3. Pazxoou no 3aemu
IIpe3 otuetHus nepuoa JpykecTBOTO HsIMa pa3XoAu 10 3a€MU.

3. 4. Hueecmuyuonnu umomu
Karo unBecturmionan nmotu cbritacio MCC 40 ce oTuuTaT 3eMU W/HITU CTPaJH, KOUTO CE€ JIbPXKAT C
11eJ1 TIoJTyYaBaHe Ha MIPUXOAH OT HAEM WJIW 33 YBEIMYaBaHE CTOMHOCTTA Ha KamuTaia.
HpyxkecTBOTO HE OTYMTA YYACTHE B UMOTHU, AbPKAHU MO ONEPATUBEH JIM3UHT, KATO WHBECTULIMOHHU
HMOTH.

3. 5. Hemexywju Hemamepuannu aKkmueu
Karo HemarepmamHuTe aKTHBH C€ OTYMTAT AaKTHBH, KOWTO OTrOBapsT Ha ONPEAETCHHETO 3a
HEMaTepUaleH aKTUB M OTroBapAT HAa KPUTEPUUTE 3a OTUUTAHE HA HEMATEpUAIHU aKTUBU
dhopmynupanu B MCC 38.
[IbpBOHAYATHO HEMATEPHATHUATE aKTUBH CE OTYUTAT TIO IIeHa Ha pUIoOuBaHe.
Llenara Ha npunoOuBaHe HA OTAETHO MPUAOOUT HEMAaTEpUAJIEH aKTHB ce omnpenens cbriaacHo MCC38
1 BKJIIOYBA!
V  TOKymHATa IleHa, BHOCHHTE MHTa ¥ HEBB3CTAHOBUMHTE MAHIM BBPXY [OKYIIKATA,
TBPTOBCKUTE OTCTHIIKK U pabaTH ce MpUcHaar;
BCAKAaKBU CBBbP3aHU PaxOJH 3a IOATOTOBKATa HA aKTHUBA 32 HETOBOTO OYaKBaHO U3IOJI3BAHE;
Lenara Ha mpuaoOMBaHe HA HEMaTepUaleH aKTUB NPUIOOUT B 3aMsHA C HETIAPHUYCH AKTUB CE U3MEPBa
10 CTIpaBEAINBA CTOMHOCT, OCBEH aKO:
pa3MeHHaTa JeHOCT HAMa ThPrOBCKa CHIIHOCT;
V' crpaBenmBaTa CTOMHOCT HHTO HA MOTYYEHHS aKTHB, HUTO Ha JaJCHHS aKTHB, MOXKE Ja Oble
M3MepeHa HaJeKIHO;
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[IpumoOuTHAT aKTUB ce W3MEpBa MO TO3W HAYWH, JIOPU aKO JIPYKECTBOTO HE MOXe He3abaBHO na
OTIHIIC A3JICHUS aKTUB. AKO MPUIOOUTHAT aKTHUB HE € OLICHEH 110 CIIpaBeIIMBa CTOMHOCT, HEroBaTa
IIeHa Ha IPUIOOMBAaHE ce M3MEpBa 1Mo OalaHCOBaTa CTOWHOCT Ha NaJCHUS aKTHB.

llenata Ha npugOOMBaHEe HA BBTPEIIHOCH3/IaJCH HeMaTepualieH akThB chriacHo MCC38 e HeroBara
ce0eCTOMHOCT BKJIIOYBAIA CyMaTa Ha Pa3XOJWTe, HAPaBEHW OT Jarara, Ha KOATO HeMaTePUATHUST
aKTHB € OTTOBOPHII 3a ITEPBU BT HA KPUTECPUUTE 3a TIPU3HABAHE.

Hemarepuanaure akTWBH c€ OTYHMTAT Cl€Nl MPUIOOMBaHETO IO CeOECTOMHOCT HamalleHa C
HaATpyIaHaTa aMOPTHU3AIHS U HATPYIaHU 3aryOn oT o0e3IeHKa.

JpyXecTBOTO OIleHsBa Jaid TMOJIE3HUAT >KMBOT HAa HeMaTepHajeH aKTUB € OrpaHWYeH WU
HEOrpaHUYEeH.

Hemarepuanen akTuB ce pasriiexna, KaTo MMalll HeOrpaHWYeH IOJIE3eH KMBOT Korato, Ha 0a3ara Ha
aHaJN3 Ha ChOTBETHUTE (PAKTOPH, HE CHIIECTBYBA MIPEABUIMMO OTpaHUUCHHE 3a TIEpUO/a, Ipe3 KOUTO
Ce 0YaKkBa aKTHBBT Ja FeHepHpa HETHU IapHUYHH MOTOLM 32 JPY>KECTBOTO.

HemarepuanauTe akTHBU ¢ OTpaHUYEH IOJIE3EH KHUBOT CE aMOPTH3HMPAT, & HEMATEPUAIHUTE aKTUBH C
HEOrpaHUYEH II0JI€3€H )KUBOT HE C€ aMOPTU3UpaT.

Hemarepuranaure akTHBH, KOUTO TOJUIEXKAT HA aMOPTH3AIMsI C€ aMOPTU3UPAT 10 JUHEWHUS METOJ 32
CpOKa Ha ONPEAEIICHUS MOJIE3EH KUBOT.

AMopTu3aiusaTa 3a1oyBa, KOraTo akTHUBBT € Ha pa3loJoKeHHe 3a IMOJ3BaHe, T. €. Koraro TOoW € Ha
MSCTOTO U B CHCTOSHHETO, HEOOXOIMMO 32 CIHOCOOHOCTTa My Ja paboTH MO HAaYWH, OYaKBaH OT
PBKOBOJCTBOTO. AMOPTH3AIHMSTA CE IPEKPATsIBa HA TO-paHHATA OT:
JlaTaTa, Ha KOSTO aKTUBBT € KIacU(UIUpaH KAaTo Jbp)KaH 3a MpojakOa (WM BKIIIOYEH B
JpyxecTBOTO 3a 0CBOOOX/IaBaHe, KOATO € JbpiKaHa 3a nmpojaxoa) B chorBeTcTBUE ¢ MCDO
5;
\' narara, Ha KOSITO aKTHBBT € OTITHCAH;
CpenHuAT ToJe3eH KUBOT B TOAWHM 32 OCHOBHUTE TPYIH aMOPTH3UPYEMH HEMaTepUATHH aKTHUBH, €
KaKTO cliefiBa:

I'pyna T'onuan
IIposnykTH OT pa3BoiiHa AEHHOCT
IIporpamuu npogyKTH 2
Hpyru JTHA

Obe3yenka Ha HeMaMeEPUATHU OBbIZOMPATIHU AKIMUGU

AKTHBH, KOUTO UMAaT HEONpECICH IOJEe3eH JXUBOT HE CE aMOpTHU3HMpaT, a Ce IMpOBEepsBaT 3a
o0e3lleHKa Ha TrojauIIHa 0a3a. AKTHUBH, KOUTO C€ aMOPTH3UpAT, CE NPEIrNIeKIaT 3a HaJudue Ha
00e3IieHKa, KOTaTo ca Ha JIMIe CHOWUTHS WM WMa MPOMsHA B OOCTOSTENICTBATA, MMOJCKA3BaIllH, Ye
OaraHcoBaTa CTOMHOCT Ha aKTHBUTE HE € BH3CTAaHOBMMA. 3a 3aryba OT OO0e3leHKa ce IpHu3HaBa
cymara, ¢ KOSTO OajaHcoBaTa CTOMHOCT HaJaXBBLPIIA Bbh3CTAaHOBMMAaTa. Bbh3cTaHOBHMAaTa CTOWHOCT €
MO-BUCOKATa OT HETHATa NpPOAaXKHA CTOMHOCT M CTOHWHOCTTAa B ymnorpeba. 3a na ce ompenenu
CTOWHOCTTa B yNoTpeda, akTUBUTE CE TPYNHUpaT B Hal-MaJKUTE BH3MOXKHU PasTpaHUYMMHU €IHHHULIH,
TeHepUpAIU MapuyHu MOTOIM. He(UHAHCOBU aKTHBH C M3KJIIOUEHHE HA TOJIOKUTEIHA pPeIyTalus,
KOUTO TOJJICKAT Ha OOE3IeHKa ca IPOBEpsSBaT 3a CBEHTYAJIHO BH3CTAaHOBSBAaHE Ha 3aryda oOT
00e31ieHKa KbM BCsSIKa OTYETHA JaTa.

3. 6. Qunancoeu uncmpymenmu

®DuUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO Mopak/a (MHAHCOB aKTHB 3a JIAJCHO JIPYXKECTBO U
(D)MHAHCOB TACHB WJIM KalWTajJOB HHCTPYMEHT, 3a JPYro JIpyXecTBO. JIpyKeCTBOTO IpH3HAaBa
(hMHAHCOB aKTHB WK ()MHAHCOB MACUB B OTYETA 3a (PMHAHCOBOTO CHhCTOSHKE, KOraTO CTaBa CTPaHa 1o
JIOTOBOPHUTE yCIIOBHS HA (PMHAHCOB MHCTPYMEHT.

DuUHAHCOBUTE aKTHBH W TIACUBH Ce KIacu(UIUpaT ChriiacHO n3nckBanusTa Ha MCC39.

[Ipu mbpBOHAYATHOTO MPH3HABAHE HA (PMHAHCOBHS aKTHB WM (PMHAHCOBHS NacuB, JIpyKeCTBOTO 't
MpHU3HABA 0 CHpaBeUIHBaTa UM CTOMHOCT, ILTIOC, B CiIydas Ha ()MHAHCOBU aKTUBU WM (DMHAHCOBH
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[IaCHBH, KOUTO HE C€ OTYMTAT MO CIpaBeIJINBa CTOMHOCT C NpPHU3HABAHE B OTYETa 3a JOXOAMTE,
TPaH3aKLIMOHHUTE Pa3XOAM, KOUTO CE€ OTHACIT AUPEKTHO KbM IPUIOOMBAHETO WIM HM3/1aBaHETO HA
(hMHAHCOBH aKTHBH WIIM (UHAHCOBH MACHBH.
JpyxecTBOoTO KiIacudunupa GUHAHCOBUTE CH aKTUBH CJIE TbPBOHAYATHOTO UM IIPU3HABAHE U B Kpas
Ha BCEKU OTYETEH IepHOj, mpepasriexaa KiracudukanuaTa Ha (Tpekiaacuduuupa) Te3d aKTHBH, 3a
KOMTO TOBA € I103BOJIEHO U YMECTHO.
PengoBHuTE MOKYNMKW MM MpoAaxOu Ha (MHAHCOBHM aKTUBM C€ NMPU3HABAT HA JaTaTa Ha ThPryBaHe
(cnmenkara), T.e. Ha jJaTtara, Ha KoATO [Ipy>KECTBOTO ce € aHra)KUpaslo Aa KyNH WIH MPOAaJc aKTUB.
PenoBHUTE NOKYNKH WM NPOJAKOM ca MOKYNKHA WM MPOAaxOW Ha ()MHAHCOBH aKTHBH, YHUTO
YCIIOBUSL M3MCKBAT INPEXBBPJISHETO HA aKTUBa IIPe3 IEepPHOA OT BpEME, YCTaHOBEH OOHMKHOBEHO C
HOpPMAaTHUBHA pa3nopenda Win AeHcTBalla IPAKTUKA Ha CbOTBETHUS 1a3ap.
[IppBOHAaYaNHOTO KJIACUPUIUpPAaHE Ha MPUIOOUTH JBITOBHM HHCTPYMEHTH € B 3aBUCHUMOCT OT
HaMEPEHUETO Ha APY>KECTBOTO OTHOCHO HauMHA Ha peayin3upaHe Ha ObJelia MKOHOMHYECKa M3roja
OT MHCTPYMEHTHTE (Ja ce IbpKaT JI0 Majeka C LeJl IoJlydyaBaHe Ha JOXOA OT JIMXBUTE, Ipojaxoba ¢
1eJ1 peau3upaHe Ha redanda B KpaTKOCPOUEH IEepUO WIH APYro) U Bb3MOXKHOCTTA TOBA HAMEPEHUE
Ia ce peanusupa nokpail. Knacupukanusara e egna oT ciuegHuTe YeTnpu Kateropuu (“rpymnu’”):

1. 3aemu u B3eMaHus;

2. MHuBecTnumu, Ibp>KaHu 10 MAACK;

3. ®DuHAHCOBM AaKTUBH, OTYHTAHH MO CHpaBEAJIMBAa CTOMHOCT B mevyandara Wi 3arybara, B T.4.

Ibp)KaHU 33 ThPTYBaHE;
4. ®uHAHCOBM aKTHBH Ha Pa3oJIOKEHHE 3a MPoJakoa;

Crnen NTHPBOHAYATHOTO TMPHU3HABAHE JPYKECTBOTO OICHSIBAa (PUHAHCOBUTEC AaKTHBHM 10 TIXHATa
CIIpaBe]INBa CTOMHOCT, O€3 J1a ce MPUCTIaiaT Pa3XoIUTe 10 CIeKaTa, KOUTO O¥Xa ce M3BBPIIHIN IPH
npoaak0a WM ApyT BHUI HW3BaXJaHe OT ymnmoTpeba, ¢ M3KIIOYEHHUE Ha CIIy4auTe, Kacaelly CIEeIHUTE
BHJIOBE aKTHUBH:

\/ 3a€MH U B3CMaHUA, KOUTO CC OLCHABAT IO aMOPTHU3HUpaHa CTOMHOCT C H3II0JI3BAaHETO Ha
METOJa Ha e(l)eKTI/IBHI/IH JINXBCH IIPOLCHT,

N IbPKaHU JO TaAeK WHBECTUIIMM, KOUTO CE€ OIEHSBAT II0 aMOPTH3UpPaHAa CTOMHOCT C
M3II0JI3BAHETO Ha METO/Ia Ha €()EKTUBHUS JINXBEH MPOLICHT;

\/ HWHBCCTUIIMHN B KAIIMTAJIOBU UHCTPYMCHTH, KOUTO HAMAT KOTHPAHA Ma3apHa IICHA Ha aKTHBCH
nasap 1 4uiaTo CrupaBCajinBa CTOMHOCT HE MOXKE Ja C€ OICHU HAACKIHO,

Cnen MbpPBOHAYATHOTO IpH3HaBaHe, JIpy)KeCTBOTO OIEHSABA BCUYKH (UHAHCOBH IACUBU 11O
aMOPTHU3UpPaHa CTOWHOCT C ITOMOIITA Ha €PEKTUBHHUS JIMXBEH METOJ, C M3KIIOYCHUE Ha:

V' (pMHAHCOBH NACHBY OTYHTAHM TI0 CIIPABE/UTHBA CTOMHOCT B IedanbaTa min 3aryoara.

AMopTu3MpaHaTa CTOMHOCT € MOCJIe/BallaTa OlleHKa Ha JIBE KaTeropuu (PMHAHCOBU aKTHBH:
v KpEeIWTH Y B3€MaHHMs, KOUTO ca ¢ (PUKCUPAH MaJIEK; U
v MHBECTHUIINH, IbPIKAHH JI0 MAJIEK.

AMOpTH3MPAaHA CTONHOCT

1. Ilena Ha npugoOMBaHe.

2. Ilmroc mau muHyc: Hatpymana amopTu3aiis Ha peMUATa WA
otOuBa (paznukaTa MEXIy IleHaTa Ha MpuaIoOMBaHe U HOMUHAIHATA
CTOMHOCT).

4. Munyc: Epenryanna 3ary6a ot o0e3reHKa.

JpyxecTBoTO OTHHCBa (DMHAHCOB aKTUB, KOTaTO JOTOBOPHUTE IMpaBa BbPXY MAPUYHUTE MOTOLU OT
(hMHAHCOBHS aKTUB Ca W3TCKJIM MJIM KOTAaTO MPEXBBPIsl (PUHAHCOBHUS aKTUB U TpaHcdepa OTroBaps Ha
kpurepuute Ha MCC39 3a oTmicBane.

I[IJY)KCCTBOTO OTIIMCBa (l)I/IHaHCOB IIACUB KOraToO TOM € IIoraceH - T. € KOrarto AOTOBOPHOTO
3aABJDKCHUC € OTIIaAHAJIO0, AHYJIUPHO WU CPOKBT MY € U3TCKBJI.

anoee u ywacmusn
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Benuky wHBeCTMIIMM NTHPBOHAYAIHO CE€ MpPU3HABAaT MO IIeHA Ha NpUI0OMBaHE, KOSATO BKIIOYBA
CIpaBeAiMBaTa CTOWHOCT Ha IMPEJOCTABEHOTO BBh3HArpaXIEHHE M Pa3sXOOuTe IO IMPHIOOMBAHETO,
CBbP3aHU C UHBECTHUILIMATA.

WuBecTuimuTe B ABIIEPHH TNPEONPHATHS C€ OTYHTAT M IpeAcTaBaT Mo cebecroiiHocT /Io
CHpaBeABa CTOMHOCT KaTo (PMHAHCOBU aKTHBU Ha Pa3MoJioKeHHe 3a npoAaxba ceriaacao MCC39/.
WuBecTunute B acOUMHpaHHW MPEONPHUATHS C€ OTYATAT M MpelacTaBiaT mo cebdbectoitHocT/ Ilo
CIIpaBeIMBa CTOMHOCT KaTo (PMHAHCOBHM aKTHBH Ha Pa3IoJIOKEeHHUE 3a nmpoaax0a ceriracio MCC39/.
WuBecTunure, KOUTO NMPEICTAaBIABAT MAJILMHCTBEHU IJI0BE CE€ OTUUTAT IO CIIpaBelUIMBa CTOMHOCT
KJacuQUIUpaHU KaTo Karo (UHAHCOBM aKTUBH HAa pAa3MoOJOKEHHE 3a NpoJaxba, CHIVIACHO
nsnckBanuaTa Ha MCC39. B ciyuaute, B KOUTO HHBECTUIIMUTE Ca B KAMMTAJIOBH HHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa IMa3apHa IIeHa Ha aKTWUBEH Ma3ap W YHATO CIpaBeUINBa II€HA HE MOXKeE Jia Ce
OTIpeJIeNId HaJIeKAHO C€ OTYUTAT 110 1IeHa Ha IpU100MBaHe.

KanuranoBure HHBECTHIIMH B IPYyTd APYKECTBA CE OLIEHSIBAT O LleHA HA NMpUAo0MBaHe, KaTto ce
B3E€MaT IPEeBU €BEHTYaTHH TPaHU 3ary0u Ha CTOIHOCTTA.

Onucanue CbabpxaHue

NuBectuuun B Abliepun | [IpuaoOuTu ¢ HaMepeHHeE 3a ABJITOCPOYHO NPUTEKAHUE
ApYy:KecTBa

HuBectuuun B cBbp3aHu | [IpunoOUTH C HAMEpEHHUE 3a JBITOCPOUTHO MTPUTEIKAHKE
JIpy:KecTBa

I/IHBeCTI/IIII/II/I B HpI/IZ[O6I/ITI/I C HAaMCPCHUC 3a ABJITOCPOYHO IMTPUTCIKAHUC
MAJIIIUHCTBCHHU YYaCTHUsA

ABaHCH IInaTenn aBaHcHu 3a HpI/IIIO6I/IBaHeT0 Ha KaIIMTaJJOBH MHBCCTUIINH

Hneecmuyuume, 0vporrcanu 00 naoeixic

WuBecTumnmure, ObpKaHU 10 TaueX, ca (UHAHCOBH AKTWBH, KOUTO HE Ca JEPUBATUBH W HMAaT
(bukcupaHM WM ONpeNeNseMy ITulalmaHus W (QUKCHpaH Majgek U 3a KouTo JlpykecTBOTO uMa
MOJIOKUTEIIHO HAMEPEHHUE U Bb3MOXKHOCT Ja 3aAbPKH 0 MaJeKa, C U3KIIOYCHUE HA TE3H, KOUTO ca
OTpeseNieHH TPH ITbPBOHAYAIIHOTO NPW3HABaHE KAaTO OTYUTAHU 10 CHpPaBEUINBa CTOWHOCT B
nevanbara win 3aryoara. TakuBa ca KaTo HapUMep oOnuzcayuy, KOUTO ce KOTUPAT Ha aKTHBEH Ma3ap
U C HaMEpPEHUETO Ja ce IbpKaT A0 Majaexka, a He Ja ce NpoAaJaT U aKo HE Ca OTHECEHU KbM
(hMHAHCOBHUTE aKTHBH, OTYMTAHU IO CIPABEJIMBA CTOMHOCT B MedanbaTa Mk 3arybara — OnpeeieHH
KaTo TaKWBa.

Hamepenuero u Bb3MOXKHOCTTA Ha J[py>KECTBOTO Aa 3abP>KW UHBECTUIMH 1O Ta/IeKa CE OLICHSIBA HE
caMo ITbPBOHAYAITHO TPU NPUAOOMBAHETO MM, HO U BIOCJIEICTBUE HA BCsAKA OallaHCOBA JaTa.

JpyxecTBOTO He MOXe aa Kiacuduiupa (UHAHCOBM aKTUBU KAaTO JBPKAHU O Malexk, ako Ipe3
TeKymara (pUHAHCOBA TOAWHA WM Mpe3 MOCIEAHHUTE JBE MPEAXOJHU (DMHAHCOBH TOIWHU TO €
NpoAai0 WX MpeKIacuUIMpano IMOBeUe OT HEe3HAuMTeNIHA dYacT ([0 OTHOIICHHE Ha o0IaTta
CTOWHOCT) OT MHBECTUIIUUTE, JbPKAHH JI0 TACK, IPEIH Ja € HACTHITII TEXHUST MaIeK.

Twpzoecku u opyzu é3emanus u Kpeoumu
Karo Kp€auTu U B3C€MaHHA CC KHaCI/Iq)I/IHI/IpaT q)HHaHCOBI/I AKTHBU, KOUTO HEC Ca JACpHUBATU U HUMAT
(bUKCUpaHU WK ONIPECIIICMH TUIAIAHKS, KOUTO HE Ce KOTHPAT Ha aKTUBEH Ma3ap, ¢ U3KIIOUCHHE Ha:

a) Te3n, KOUTO JIpy)KeCTBOTO BBb3HAMepsiBa Aa TNpoAane He3a0aBHO WM B OJIM3KO
Obpaemie, Kouto mme ObIAT KiIacuQUIMpaHH KaTo IbpKAHW 3a THPTyBaHE W TE3H,
KoHTO Jpy>KeCTBOTO Ompenelns NMpH ITbPBOHAYAIHOTO IPH3HABAHE IO CIPaBETNBA
CTOWHOCT B Tie4anbara Wi 3aryoara;

0) Te3u, KOMTO JIpyKeCTBOTO OIpeieNs KaTo Ha pa3MoJIOKCHHE 3a Mpoaaxda mpu
I'bPBOHAYAITHO TIPU3HABAHE; HITH
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B) TC3U, NPHU KOUTO ABPKATCIIT MOXKC Ja HAMa BB3MOXHOCT Ja BB3CTAHOBHU B
SHaYUTCJIHA CTCIICH IAj1aTa CHU II'bpBOHAdYalHA HWHBECTUIUA, C H3KIOYCHHE Ha
CJIy4auTe€, B KOUTO IpUYrMHATa € BJIOIIaBaHC Ha KPEAUTHOTO KAa4C€CTBO, U KOUTO CE€
Knacn(l)nunpaT KaTO Ha Pa3noJIOKCHUC 3a npozLa>i<6a.

ITspBOHAYATTHO TE3W B3EMAHUS U KPEIUTH C€ OLEHABAT IO Ce0eCTOMHOCT BKIIFOUBAIIA CIIPAaBEIIHBATA
CTOMHOCT Ha IOIIEXAIOTO 3a IOJlydaBaHe U CTOMHOCTTA Ha PaxOIUTe 110 CACITKATA.

Kpenuture 1 B3eMaHUsTa, KOUTO ca ¢ QUKCUPAH MAJekK CE OTUYNUTAT MO0 AMOPTU3UpAHATA UM CTOHHOCT.
Cren mMbpBOHAYATHOTO MPU3HABAHE KPEIAWTHUTEC M B3EMaHUATA KOUTO ca Oe3 (UKCHpaH MaaeK ce
OTYHUTAT 110 CE0ECTONHOCT.

BsemanusTa OT KIMEHTH 110 NPOJAKOH, Ce MPU3HABAT M OTYUTAT 10 OPUTMHATIHA (PaKTypHA CTOWHOCT,
HaMaJleHa ¢ o0e3leHKa oT HechOupaemocT IlpuOnu3urenHa oneHKa Ha CHbMHHUTEIHHM B3€MaHHUS Ce
U3BBPIIBA, KOraTo CHOMPAHETO Ha IIbJIHATA CyMa HE € BeposiTHO. HechOupaemuTe B3eMaHuUs ce
OTIIMCBAT IPH TAXHOTO YCTaHOBSIBAHE.
OmpenensiHeTo Ha O0O€3LEHKAaTa Ce M3BBPIIBA HAa 0a3a Ha BB3PACTOBHMAT AHAIM3 HA BCAKO E€IHO
B3€MaHe KaTo € IPUETO B3EMaHMUs C U3TEKBJI CPOK OT Hasexa.

Kem 31.12.2013 pyxecTBOTO HIMa OCHOBaHHE 32 00€3IIeHKa Ha B3EMaHUAITa CH OT KIIUESHTH.

OnpenenﬂHeTo Ha o6e3ueHKaTa CC U3BbHpPUIBA HA 0a3a Ha WHIAUBUAYAJICH TOAXO/[ 3a BCAKO B3E€EMAHC 110
PCHICHUC HA PBKOBOACTBOTO.

JlanbunTe 32 BH3CTAHOBSBAHE CE MPEICTAaBAT 10 OPUTHHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
Hpyrute B3eMaHHus ce MPEACTaBAT 10 ceOeCTORHOCT.

Karo gparocpounu ce xnacuuuupaTt B3eMaHUs, KOUTO ca ¢ (GUKCHPaH MaleX M OCTaTh4YeH CPOK IO
najie’ka HaJl e1Ha To/IMHA OT JaTaTa Ha Mmajesxa.

KaTo kpaTkocpo4HH ce KiIacu(puIupar B3eMaHHs, KOUTO ca:
0e3 QuKCHpaH Maex;
V' ¢ dukcHpaH magex M OCTaThUYEH CPOK J0 MafekKa J0 e[Ha FOAMHA OT JaTaTa Ha (DUHAHCOBHS
OTYET;
Pasxoau 3a ObJeImy nepuoau - MpeaIiaTeHuTe Pa3xou, KOUTO KacasT cJe/lBallld OTYETHU MEPHOIN
CC MpPCACTABAT KAaTO aBaAaHCOBO IMPCBCACHU CYyMHU HAa JOCTABUMIM U CC BKIIIOYBAT BHB B3CMAHUATA OT
KJIMEHTH U JOCTaBYHIIN.

IIpaBu ce pasrpaHUYEHUE MEXNY:

- TovproBcku B3eMaHus ObDKAMHU B pamkute Ha 120/180 gam ot natara Ha axTypara;

- TbproBcku B3eMaHus AbJDKUMU clie] u3TnyaHe Ha 120/180 nHu ot paraTta Ha dakrypara.
B mppBus citydail Te ce mOoco4BaT [0 HOMUHAIHA CTOMHOCT, KOSITO J1a MOKE J1a C€ yIOCTOBEPH, 32 J1a
Ce ONpENeNiT €BeHTYaIHUTE 3aryOH OT JIOIIH JBJTOBE.

“AMopTH3UpyeMaTa CTOMHOCT TMpeAcTaBisABa IbpBOHAYajJHAaTa CTOMHOCT HAa aKTHUBA, HaMajeHa C
H3IUTATCHUTE CyMU M OOE3LEHKUTE 3a JIOIIU IBJIT0BE, IUCKOHTUPAHHU A0 HACTOSILATa UM CTOHHOCT C
peasieH TMXBEH IPOLEHT.

Ta3u olleHKa B IIO-TOJIsSIMa WIIM B IIO-MaJIKa CTEIICH ChBIIaJa ¢ OYakBaHaTa pcaim3upyemMa CTOMHOCT.

Onucanue Coabp:kaHue

Teproecku B3eMaHHA
(IbKEMH B CPOK g0 12
Mecela)

B3emanus, OBIKAMH OT KIHEHTH, B3€MaHHS OT KIHEGHTH II0 CMETKH,
MEHUTEITHUIIM, CKOHTUPAaHU CMETKH, KHI)KA 32 MHKacHpaHe U T.H., GaKkTypu
W KPEAWTHH W3BECTHS, KOWTO MPEACTOM Ja Ce H3aafaT, HavYHuCICHH
MIPUXOIH, TPECPOUCHH THPTOBCKM B3E€MaHHWs, B3EMaHHS II0 CMETKH,
MEHUTCITHUIIM W HAYUCJICHU NpUXoau. Bcuuku ropen3OpoeHu HETHU OT
MIPOBU3WH 3a JIOIH W ChbMHHUTETHH JABITOBE M ABDKAMH B paMKHTE Ha 12
Mecela ciea Kpas Ha OTUCTHUS TIEPHO.
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B3emanuss oT jgbmiepHu | THProBCKM B3€MaHUs, MEHUTEIHHIH, B3EMAHHUS OT KJIMEHTH IO CMETKH U
npeanpuATUs (IHJKAMHM B | CBEHTYaJ IHO HAYMCICHU MPUXOAM, IBDKMMH OT ABIICPHU MPENNpPUSATHS,
cpok 10 12 mecena) HETHHU OT MPOBU3HH 32 JIOITH ¥ CBMHHUTEIHU JBJITOBE U TBDKAMHE B CPOK JI0
12 Mecena cien Kpas Ha OTYETHUS TIEPUOS.

B3emanussi oT cBbp3aHu | TBPrOBCKH B3E€MaHMs, MEHUTCIHHUIM, B3€MAaHHUsI OT KJIMEHTH IO CMETKH H
npeanpuaTHa (IbJKUMH B | EBEHTYAIHO HAYHNCIEHH TNPHUXOAW, IBIDKUMH OT CBBP3aHH MPEINPUATHS,
cpok 10 12 mecena) HETHHU OT MPOBU3HH 3a JIOITH M CBMHUTEIHU JBJITOBE U TBDKAMHE B CPOK JI0
12 mecena ciiet Kpast Ha OTYCTHUS TISPUO]I.

B3emanus ot THproecku B3eMaHUsl, MCHUTEIHUIM, B3eMaHUSI OT KJIMEHTU MO CMETKU U
MAJIIUHCTBEHH Y4ACTHSA €BEHTYAJIHO HAYHUCJIEHW NPUXOJH, ABJIDKUMHU OT MAJIIMHCTBEHU Yy4acTus,
(IbJKMMH B CpPOK 10 12 HETHM OT MPOBU3UH 32 JIOIIU U CbMHUTEIHU IBJATOBE U ABJDKUMHU B CPOK J10
Mecera) 12 Meceua cien Kpas Ha OTYCTHUS TIEPUOS.

B3emanuss or (uckannu | Bsemanus or QuckadHM WHCTUTYOMM 3a JaHb4eH kpeauT mo JJIC, 3a
HHTUTYIUH JaHbLIM yABP)KAHU IPU W3TOYHUKA, NAHBYHHM KPEIOUTH 3a IHWBHICHTH,
ABaHCOBM IUTALIAHUSl WM BPBLIAHE Ha JAaHBK BBPXY J0xoxa (mopaiu
HazaBHacsHe). [InaTeHuTe aBaHCOBU AaHBLM, KAKTO U JAHBLHUTE YAbPKaHH
IPY M3TOYHMKA HE C€ 3alMcBaT Karo B3€MaHUSA, a II0-CKOPO Karo
HaMaJIeHHe Ha TEKyLIUTe JaHbYHU 3aJbJDKEHMs, C OIJIed Jla Ce IOKaxKe
HETHaTa pa3iuKa (3a TONydYaBaHe WIM IUIallaHe), MOpou3THYama Ot
JaHb4HaTa JeKyiapanys Ha J[py>xecTBOTO BbB (DUHAHCOBUS OTYET.

Jlpyru B3eMaHusi (1bJEKAMH | ABaHCH, TUIATEHHM Ha JOCTaBUMIM, B3EMaHHA OT MEPCOHANA, OT COLUAIHO-
B CpPOK 10 12 mecena) OWTYPUTEITHU WHCTUTYIIUH, OT 3aCTPaxOBATEIHH KOMIIAHHUHM BHB BPB3Ka C
MpeKpaTsBaHe Ha TPYIAOBHU TPABOOTHOIICHHS C JUPEKTOPH, KaKTO U
EBETYaHH Pa3xoju 3a ObACHIN Meproan. BCHYKH T€ HETHH OT ChOTBETHUTE
MPOBU3UU 32 CbMHUTEIHU IBITOBE U BCUUKUTE ChC CPOK A0 12 Mecena.

DOUHAHCOBH AKTHBH, OTYUTAHH 110 CIIPpaBeAJINBa CTOﬁHOCT, KaTo nmevajdoa uin 3aryﬁa

Ta3u kareropusi UMa ABe MOJKATETOPHH: TbP’KaHH 332 THPryBaHe (PMHAHCOBU aKTHBU B 0OOPOTEH MOPTQENt u
OTYHTAHH IO CIPaBeJIUBATA CTOHHOCT ()MHAHCOBHM aKTHBH, KaTo medanda win 3ary0oa. OWHAHCOB akKTHB ce
KinacuuIMpa B Ta3W KaTErOpHsl, ako € NMPUA0OUT ¢ 1en mpojax0Oa B KPaTKOCPOYCH IUIaH WM Bh3 OCHOBA Ha
peleHre Ha pbKOBOACTBOTO. DUHAHCOBUTE aKTUBH B Ta3W KaTEropus ca KIaCH(PHULUPHU KaTO KPAaTKOCPOYHU aKO
ca IbprKaHH 3a MpoJaxk0a WK ce 0YakBa TAXHOTO pealn3upane 10 12 mecela cies Kpast Ha OTYETHHS HEPHOI.

DOuUHAHCOBM AKTHBH, JIbP:KaHH 32 MPoAak0a

@duHaHCOBH aKTHBU, Obp)KaHH 3a MpoAaxOa ca HeAepUBAaTHBHU aKTHUBH, KOMTO ca MpPEAHA3HAUCHHU 32 Ta3u
KaTeropus, Wi He ca OINpEeeNeHu B APYrH KaTeropuu. Te ce BKIIOUBAT B IBJITOCPOYHUTE AKTUBH, OCBEH aKo
PBKOBOJICTBO MMa HaMepeHHUe J1a IPoJiaJie CBOMTE MHBECTULIMU B Iiepuoza a0 12 mecena. JpyxecTBOTO HE € UMajo
TaKWBa MHBECTHLIMH NIPE3 FO/IMHATA.

[Tokynkara u mpoxak6ara Ha MHBECTUIIMHU C€ OTYMTA KAaTo Ce B3eMa MpEeIBU] JaTaTa Ha ThpryBaHe, T.e. Jarara
Ha KOATO JIpy»KECTBOTO C€ aHrakupa C IMOKYIKa WIW Mpojaxk0a Ha akTuBa. VIHBECTHIMUTE ITHPBOHAYAIHO CE
MPM3HABAT TI0 CIPaBEIMBaTa CTOMHOCT IUIFOC Pa3XOAWTE O TPAH3AKIIMSITA 3a BCUYKH (DMHAHCOBU aKTWBH, KOMTO HE CE
BOJIAIT TIO CIIPaBeyIMBaTa CTOMHOCT KaTo revasnta wiv 3aryda. VIHBeCTHIM ce OTIHCBAT, KOraTo IpaBarta 3a Mojy4daBaHe Ha
MAPUYHUTE TIOTOI OT MHBECTHUIMH Ca M3TEKIN WX ca OWIM TPEXBBPIICHU U JIPYy:KEeCTBOTO € MPeXBBPIIIIO B CHIIIECTBCHA
CTeTIeH BCHYKHU PUCKOBE U U3TOJIA OT COOCTBEHOCTTA.

(DUHAHCOBU aKTHUBH, IbPXKaHU 3a MpoAakOa W (UHAHCOBUTE aKTWUBH, OTUYMTAHH IO CIPABEINBATA CTOHHOCT
Karo medanba win 3ary0a, ce OTYMTAT B CIEABAIIUTE OTYCTHU MEPUOIU MO CIPABEIMBA CTOMHOCT. 3acMH,
B3eMaHHA ¥ MHBECTHUIINH, ABbPKAHM JI0 MAJEK CE OLEHIBAT M0 aMOPTH3UPyEeMa CTOHHOCT, U3MOJI3BANKN METO/1a
Ha e(QEeKTHBHUS JIMXBEH MPOICHT. Peanu3npaHuTe W Hepealu3MpaHHTe TedyalOW W 3ary0M OT TpoMsHAa B
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CIpaBe/IMBaTa CTOWHOCT Ha ‘“‘(DMHAHCOBM AKTWBU, OTYMTAHU MO CIPABEJIUBA CTOHHOCT, KaTO Medanda Wiu
3ary0a” ce BKJIIOYBAT B OTYETa 3a JOXOIWTE 3a MEpHoJa, Mpe3 KOWTO ca Bb3HWKHANU. Hepeamusmpanute
nevanou v 3ary0or B pe3ysTaT OT MPOMsIHA B CIIPAaBENTUBATA CTOMHOCT Ha IICHHUTE KHWKa KiIacu(UIIMPaHU KaTo
AKTUBH, TbPXKaHU 3a MPoJjak0a ce OTYUTAT B KaIlUTaJIa.

Koraro neHHu kHmka, KIacH(pUIMpaHW KAaTO aKTHBH, JbPKaHU 3a MpoAax0a ce MpojaaBaT Wid OOE3IICHSBAT,
HATpYIaHUTE KOPEKIIMM Ha CIpaBelIMBaTa CTOWHOCT C€ BKJIIOYBA B OTYETA 3a JIOXOAWUTE KATO TMEYANIOH WITH
3ary0u OT MHBECTUIIMOHHU IICHHH KHIKA.

CrpaBemnBaTa CTOMHOCT Ha KOTHPAHNUTE MHBECTHUITMH CE ONIPeACIIa Ha 0a3za qaHHUTE 3a IeHuTe Ha ma3apa (bdb
- Cobdus). Ako mazapa Ha (PUHAHCOBUTC AKTHBH € HEAaKTHBEH (M 3a HEPErMCTPUpPAHU IICHHM KHHXKA),
JIpy’XkeCcTBOTO yCTaHOBsIBA CIIPaBEJIMBATa CTOHHOCT, M3IMOJI3BAKM TEXHUKU 32 OICHSIBAHE, KOUTO BKIIFOUBAT
W3IMOJI3BAHETO Ha TMOCHEIHH T[a3apHU OIEpaluyd C aHAJOTHWYHH WHCTPYMEHTH, aHalU3 Ha JAUCKOHTHPAHHU
MapUYHH MOTOIX ¥ MOJIEITH 32 OI[eHKa Ha OIINY, TPepadOTeHH /1a 0TPpa3sT crenupuIHn 00CTOSITEICTBA.

Ha xpas Ha oryetHust mepuoj JIpyXecTBOTO OIlHSBA JaliH ChHINECTBYBAT OOCKTHBHU JOKAa3aTEJICTBA, Ye
()MHAHCOB aKTWB WM Tpyna OT (UHAHCOBM aKTHUBH ca oOe3meHeHW. Korato ce TecTBaT 3a 0O0E3ICHKA
KalyTaIOBUTE IEHHN KHIDKA, KIACH(HUIMPAHN KaTO pasojlaraeMu 3a Mpoaaxoa, ce B3UMa MPEeIBU] HATHIHETO
Ha CBIIECTBEH WIM TPOABIDKUTENIEH CHaj B CHpaBeIMBaTa CTOWHOCT IO OTYETHaTa. AKO ChHIIECTBYBa
JI0Ka3aTeicTBO 3a OOe3leHKa Ha ,,()MHAHCOBUTE aKTHWBH, Ibp)KaHU 3a Mpoaaxda”, TO HATpPyNMaHUTE 3aryOu
(M3dncieHn KaTto pa3uKa MEeXIy IleHaTa Ha MpHAOOMBaHe, W TEKyllaTa CHpaBeInBaTa CTOHHOCT MHHYC
o0e3IleHKa, OTYETeHa B MPEIX0ACH MIEPHUOJI B OTUETA 3a IOXOIUTE), CE MPEMECTBAT OT KaluTajla U ce IPU3HaBaT B
oTyera 3a noxomauTe. 3aryba oT 0Oe3leHKa Ha KalMTAJIOBHM MHCTPYMCHTH, NPU3HATA B OTYETA 3a JIOXOIUTE, HE
MOJKE JIa CE CTOPHHpA MPe3 0TYeTa 3a JOXOAUTE MPH MPOsIBICHUE Ha 00paTeH eeKT oT o0e3IeHKAaTa.

3. 7. Cmokoeo-mamepuannu 3anacu
Karo cTokoBo-MaTepuaHu 3aMacu e OTYUTAT AKTUBU:
\ IBbpKaHM 32 MpoAakOa B 0OWYaifHNS X0 Ha CTOMAHCKaTa JEHHOCT /CTOKHU, POTYKITHsL/;
V  Hammpamm ce B NpOLEC HA POM3BOACTBO 3a IOCIEABAIIA IPONAKOGA /HE3ABBPIICHO
MIPOU3BOCTBO/;
V' MaTepHalHM 3aracH, KOMTO C€ M3PAaxoABaT B IPOM3BOJACTBEHHS NPOLEC WIA IPH
MPEIOCTABSIHE HA YCIIYTH;/MaTepHaIn, CypOBUHH/;
Pazxonure, HampaBeHU BBB BPB3Ka C JIOCTABSIHETO HA MATEPHATHHUTE 3aIacH JI0 TSXHOTO HACTOSIIO
MECTOIIOJIO’KEHHE U ChCTOSIHUE, C€ OTUYUTAT KAKTO CIIe/BA!

— J0CTaBHa CTOﬁHOCT, OorpeacjicHa Ha b6aza Ha meroaa ,,CpCaAHO-

Marepuanu MpeTeryieHa CTOMHOCT
l'oToBa MPOAYKIIHS U |— CTOWHOCTTa Ha YHNOTPeOCHUTE TPEKH MaTepuaiu, TPyd H
HE3aBBHPIIEHO MPOU3BOACTBO MPOMEHJIMBH ¥ TIOCTOSIHHM OOINM TPOU3BOJCTBCHU Pa3XO/IH,

pasnpejercHd Ha 0a3a Ha HOpMaJIeH MPOU3BOJICTBEH KallaluTeT, 6e3
Jla Ce BKJIFOYBAT PA3XOJIUTE MO 3aCMHU;

MarepuaHUTE 3allack ce OIEHSABAT IO TO-HUCKAaTa OT CeOSCTOMHOCTTAa WJIM HETHATa peain3yeMa
CTOMHOCT.

CebecTolfHOCTTA Ha MaTEepHAIHUTE 3alacud IPEACTaBIsgBa cymMara OT BCHUYKH pPa3xoju IO
3aKyIMyBaHETO, MpepaboTKaTa, KAKTO U APYTU Pa3xojH, HApaBEeHH BHB BPB3Ka C JIOCTABIHETO UM JIO
CETalIHOTO ChCTOSHUE U MECTOIIOJI0KEHHE.

Pa3xonuTe mo 3akymyBaHe Ha MAaT€pUAIHUTE 3allacl BKJIIOUBAT IMOKYIHATa IIeHa, BHOCHUTE MUTA U
JIPYTU HEBA3CTAHOBUMH JAHBIM, TPAHCIIOPTHUTE PAa3XOAH U JIp., KOUTO TUPEKTHO MOTaT J1a C€ OTHECatT
KbM TIPUIOOMBAHETO HA CTOKUTE MaTepHAlNTE U YCIyruTe. ThpProBCKHTE OTCTHIKH pabaTH | Jp.
MoT00HM KOMITOHEHTH Ce MPUCTIaIaT IPH OIpeIeNsTHe Ha MOKYITHATa CTOWHOCT.

Pa3XOJII/ITe 3a Hpepa60TKa BKJIIOYBAT MPCKU pa3xXoad W CUCTCMATHYHO HAYUCIABaAHU IMOCTOAHHU U
MPOMEHJIMBY OOIIN Pa3Xxo/iu.
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[Ipekure pa3zxoau ca: pa3xoau 3a MaTepUaNy; 3a 3a1jIaTi Ha OCH.pabOTHULH

Henpekute pa3xoau ca NpOMEHIUBY U IIOCTOSIHHU.

[IpomennuBHTE OOIIHM PA3XO/U ca: Pa3XO/H 32 CIIOM.MAaTEePHAJIH; BHHIIHY YCIYT'H, HHCTPYMEHTH U JIp.
PasnpeneneHrero Ha NPOMEHJIMBUTE Pa3XOAW B ceOECTOMHOCTTA Ha MPOAYKLUITA CE€ M3BBPILBA HA
0a3a yacoBe TPyl OCH.paOOTHULIH

[TocTossHHNTE 00K Pa3XOAM ca: Pa3XxoIy 3a aMOPTU3ALMS; P-I1 32 OCUTYPOBKH; Pa3XO[H 3a 3aIUIaTH
1 OCHTYPOBKH Ha WH)KEHEPHO-TEXHUUYECKHU TIEPCOHAI.

[locrosHHUTE OOLIM Pa3XOgM Ce Pa3MpelesisiT KbM ceOeCTOWHOCTTa Ha MPOAYKIMsATa Ha 0a3za Ha
HOpPMAJIHHUS KalalUTeT Ha MPOU3BOJCTBEHUTE MOIITHOCTH.

Hopmamausar kananuTeT Ha MPOW3BOACTBEHUTE MOIIHOCTH CE€ OMpeens Ha 0a3za HETHW MPHUXOAH OT
poAaxOu 3a mocjeleH NEeTTOJUIICH NePUO/.

KonndecTBoTo 0OHMIONPOM3BOACTBEHH IOCTOSIHHU Pa3XOJH, KOUTO OTrOBapsAT Ha JIOCTHUTHATHUS
KalaluTeT ce pasnpenesiaT B ceOecTOHHOCTTa Ha MPOAYKLMATa Ha 0a3a 4acoBe OCHOBEH TPYA 3a
Mecerna.

KonndectBoTO 00HIONPOM3BOACTBEHH TOCTOSHHH Pa3X0JH, KOMUTO OTTOBapsT Ha pa3iiuKaTa MEXIY
HOpPMAJIHUS KalauTeT U JTOCTUTHATHA KallallUTeT Ce OTYUTAT KaTo TeKYIIH pa3Xxou 3a epHoaa.
Hpyrun pasxomu ce BKIIOYBAT B CEOECTOMHOCTTa HA MaTepUATHHUTE 3alacd caMo JIOTOJIKOBA,
JIOKOJIKOTO T€ Ca HallpaBeHU BbB BPh3Ka C JOBEKIAHETO Ha MaTEpPUATHUTE 3aIlacH 10 HACTOSIIOTO UM
MECTOITOJIOKEHUE U ChCTOSHHE.

Pa3xoau, KouTo He ce BKJIIOYBAT B c€0ECTOMHOCTTA HA MIPOU3BEIEeHATA IPOAYKIMS U C€ OTYUTAT KaTo
TEKyIIH 32 Ieproa ca:

KOJMYECTBA MaTepuaid, TPyA W JAPYTd TPOU3BOJCTBEHH pa3XOqd H3BBH HOPMAIHUTE
TpaHHIIN;

pa3xonu 3a CbXpaHEHHE B CKJIAT;

aJIMUHHUCTPATUBHH Pa3XOIM;

pa3xonau 1o npoaaxoure;

< 2 2

Ce0ecToHHOCT IpH MPEOCTaBsSHE HA YCIYTH

JloTonkoBa, JOKOJIKOTO IPH IPEAOCTAaBSIHETO HAa YCIYI'M Ce IOJI3BaT MAaTE€pPUalHU 3alacH, TO Te Ce
BKJIIOUBAT B ceOecToiHOCTa Ha yciayrute. CebecToMHOCTa ce ChCTOM INIaBHO OT Pa3XoIuTe 3a TpyH U
JpyTUTE pa3xoAd 3a IEePCOHaja, 3a€T B MPENOCTaBsIHETO HA YCIIyraTa, BKIIOUYMTEIIHO CIIYXKHUTEJINTE,
M3IBIHIBAIIM HAaJl30pHA JEHHOCT, M CHOTBETHATA YacT OT OOLIMTE Pa3Xxolu 3a TIX. TpYyABT U APYTH
pa3Xxoay, CBbP3aHU C MpoAaxOuTe M OOImMs aJIMHHUCTPATHBEH IIEPCOHAJN, HE CE€ BKIIIOYBAT, a CE€
IIPU3HABAT 32 Pa3XOJH B MIEPUOJa, B KOWTO ca Bb3HUKHAIIM.

CelOecTolfHOCTTa HAa MaTCpUAIIHUTE 3allac MOXKE JIa HE € BB3CTAaHOBMMA, B Cly4yail ue Te ca
TOBPEACHY WIIH Ca ISUIOCTHO MIIH YaCTHIHO MOPATHO OCTapeiIH, WIIH aKO UMa CIaj B MPOJAKHUATE UM
nean. CpImo Taka ceO0eCTOMHOCTTa Ha MAaTEpHATHHUTE 3allacd MOXKe Ja He ObIe BH3CTAHOBHMA, aKO
MPHUOIM3UTEITHO ONPECIICHUTE PAa3X0/IU 33 3aBbPIIBAHE WK MPUOTU3UTEIIHO ONPE/ICIICHUTE Pa3X0/iH,
KOUTO Ie ObJaT HANPABeHH 3a OCHIICCTBIBAHE HA MpojaxdaTa, ca ce yBEIWYMWIM. MaTepualHUTe
3amacy ce HaMaJIsBaT JI0 HETHATa peain3yeMa CTOMHOCT Ha 0a3aTa Ha OTACITHH Mo3uuu. [lpwu HIkon
oOcTosiTecTBa 00aye MOXKe Ja ObJIe TOIXOASIIO Ja Ce TPYIUPAT CXOAHH WIH CBbP3aHU MO3UIIHH.
[TpubOnu3uTenHOTO OlCHSIBAaHE HAa HETHATa pealiu3dyeMa CTOMHOCT ce Oa3upa Ha HaW-CUTYpHUTE
CBITICCTBYBAIIIN JaHHU 110 BpEME Ha ChCTABIHETO HA Ta3M OICHKA CITopel o0eMa Ha CTOKOBUTE 3aIlacH,
KOWTO ce odYakBa Ja ObIe peamu3mpaH. Te3n OINCHKM OTYMTAT KoyieOaHWATa B IIEHUTE U
ce0ECTOMHOCTTa, KOUTO Ca B MpsSKa BPB3Ka ChC CHOWTHUS, CTAaHAIW CJIE] MPUKIIOYBAHE HA MEpHOa
JTIOTOJIKOBA, JIOKOJIKOTO TE3U ChOUTHSI TIOTBBPK/IABAT YCIOBUATA, CHIIECTBYBAIU B Kpas HA TIEPUOJIA.
KbM Bceku criejBalll mepuoj ce€ MpaBUM HOBa OlIEHKAa Ha HETHaTa peanuzyema croiHocT. Koraro
YCIIOBUSATA, JOBEIH JI0 CHW)KABaHE HAa MAaTEPHATHUTE 3allacH IO/ TAXHAaTa ceOeCTOWHOCT, Beue He ca
HaJIWIIe WM KOTAaTO UMa SICHO JIOKA3aTeJICTBO 32 YBEIUYCHUE B HETHATA pealin3yeMa CTOHHOCT 3apaan
MpPOMsIHA B MKOHOMHYECKHTE OOCTOSITENICTBA, CyMaTa Ha OOE3IeHKaTa Ce BH3CTAHOBSBA Taka, Ue
HOBaTa OajlaHCOBa CyMa € IMO-HHUCKaTa OT ce0SCTOMHOCTTa M IpepasrjielaHaTa HETHa pealinzyema
CTOHHOCT.
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Ipu nmpogax6a Ha MaTepUaliHU 3amacu, OalaHcoBaTa CymMa Ha T€3W MATEPUAITHH 3alacH ce MPH3HaBa
KaTo pa3xo]l pe3 Mepuo/ia, npe3 KOMTO ChOTBETHUAT NMpUXoJ € npu3Har. Cymara Ha BCsika 00e3leHKa
Ha MaTepualHUTe 3alacd J0 HETHaTa WM peajln3yeMa CTOMHOCT, KakKTO W BCHYKH 3ary0M oOT
MaTepHATHH 3aMacy ce MPU3HABAT KaToO PasXxOJu 3a Mepuoja Ha 00e3IeHKATa WM Ha Bb3HUKBAHETO
Ha 3aryoute. CymaTa Ha €BEHTYAIHOTO OOPAaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA Ha 00OE3I[CHKATa Ha
MaTepUaTHUTE 3allacH, Bb3HUKHAJIA B Pe3yJITaT Ha YBEJIMYCHUETO HA HETHATA peain3yeMa CTOWHOCT,
ce MpHU3HABa KAaTO HAMaJsIBAHE HA CyMmara Ha MPH3HATUTE Pa3XOM 3a MaTepHATHH 3amacH TMpe3
nepuo/a, mpe3 KOWTO Bh3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Hsxon MaTCpHraiHM 3amacu Morart aa 6’bI[aT OTHCCCHH IO CMETKUTEC HAa APYT'M aKTUBU, KATO HAIIPUMEDP
MaTepUaliHi 3aracu, KOMTO C€ M3MOJI3BAaT KaTO KOMIIOHEHT Ha Ch3JIAJCHHUTE OT CAMOTO JPYKECTBO
COOCTBEHH Crpajiv, ChOPBKCHUSA U 000pyaBaHe. MarepualHUTe 3amacu, OTHECCHH KbM JPYT aKTUB,
ce MPU3HABAT 3a Pa3Xo/l B MPOABIDKCHUE TTOJIC3HUS JKUBOT HA aKTHBA.

3. 8. Hemexkywiu axmueu 0vprcanu 3a npooarrcoa
Karo aktuBu npprkanu 3a npogaxoa ceriaacHo MCOO 5 ce knacuduuupar HETEKYIIH aKTUBH, YUSTO
OanmaHcoBa CTOHHOCT IIe ObJe BB3CTAHOBEHA IO-CKOPO YpE3 CHENKa 3a MPOoAak0a OTKOJIKOTO Ype3
MpobJ/DKaBaila yrnorpeoa.
AKTUBHUTE JbpXKaHH 32 TPOJaKOa ce OICHSABAT IO MO-HHCKaTa OT OajlaHcoBaTa UM CTOHHOCT W
CIpaBeAMBaTa UM CTOMHOCT HaMaJeHa ¢ Pa3XoJuTe 1O Mpoaaxoara.
3aryba oT 00e3IleHKa Ce IMpU3HaBa IMPH BCSIKO IIHPBOHAYATHO WM IOCIEIBAI0 HAaMaJCHHE Ha
CTOHHOCTTa Ha aKTHBH JABPXKAHHU 32 MPOJaxoa.
[leyan0Oa oT mocnenBamo yBEIMYEHHWE HA CIPABEUIMBH CTOWHOCTH, HAMAIEHH C Ppa3XOAWTe 3a
npoaax0a Ha aKTHBHU Ibp)KaHHU 3a NMpoJaxda ce MpHU3HaBa 10 pa3Mepa Ha 00e3leHKa Ha ChbOTBETHUS
aKkTUB HauucieHa npeau ceriacio MCC 36 u MO®OS.
Ta3u kareropusi o0XBalla BCHYKH HETEKYIIM AKTHBHM, KOMTO IPY)KECTBOTO € NPEAHA3HAYMIIO 3a
npogaxoa.
[Mpenna3HayaBaHETO HA aKTUB 32 MPOJaKOa Ce CMsTa 3a BEPOSITHO B CIICAHUTE CITydau:
=  AKTHUBBT € HEMIOCPECTBEHO TOJICH 3a MPoiak0a B HACTOSIIOTO CH ChCTOSHHE;
= AKTHUBBT He € OOpPEeMEHEH OT PeCTPHUKINH W € TpeaMeT Ha OOWYaiHWTE YCIOBHS 3a
pojaxx0a Ha TaKbB BUJI aKTUB;
* PBKOBOJCTBOTO Ha JPYKECTBOTO € JEMOHCTPHPAIO KOHKPETHO HaMEpeHHE Ja TMpoAaje
aKTHBa IIPe3 TOANHATA, KaTO € U3rOTBUJIO ChbOTBETEH IUIAH 3a MpoAaxo0a;
= AKTUBBT MOXE Ja ObJE 3aMEHEH Ha aKTHBHHS Ia3ap WIM € HaJIuIe 3auHTePEeCcOBaH
KyIyBay;

Onucanue Chabp:xkanue

HemaTepuajHu akTHBH

Ta3u kaTeropusi BKIFOYBA BCUYKH HEMATCPUAITHUA aKTHBH, KOUTO OTTOBAPSIT
Ha TOPECTIOMEHATHUTE U3MCKBAHUS U KOUTO ca MpeAHa3HauYeHH 3a Ipoaaxoa.
Te TpsOBa na ce OLEHSABAT IO IMO-HHCKAaTa OT OTYETHATA CTOMHOCT H
cnpasedausama cmounocm, 63 pa3xonuTe 3a NpoJaxoa.

HNMoTH, MALIIUHH,
ChOPbIKEeHHs U 000pyABaHe

Tasu kareropust 00XBala BCHYKH MaTepUATHN aKTUBH, KOUTO OTTOBAPAT Ha
rOpeclioMEHATUTe WM3WCKBAHUS W ca TpeJHa3HauYeHW 3a mponaxba. Te
TpsOBa Ja ce OLEHSABAaT IO IO-HUCKAaTa OT OTYETHATa CTOMHOCT H
cnpaseonusama cmounocm, 0e3 pasxomure 3a mpoiaxoOa. BbB Bcekn
cirydaii, TpsiOBa Jia ce MpeKpaTH Npolieca Ha aMOPTH3AIIHUSI.

HNHBecTHIMOHHN HMOTH

Tasu KaTeropus 06XBaH_Ia BCUYKH MHBCCTUIUOHHU UMOTHU, KOUTO OTIrOBApAT
Ha TOpECIIOMCHATUTEC U3NCKBAaHUA, U KOUTO Ca IMPEAHA3HAUCHU 3a Hpoz[a>K6a.
KpI/ITepI/II/ITe 3a OICHKAa Ha HMHBCCTHUIIMOHHHW HMOTH Ca CBIIUTEC KaTo 3a
HCTCKYIIU aKTUBHU. BbB Bcekn cnyqai/'l, TpSI6Ba Ja CC MPCKpATH MIpouecca Ha
aMopTu3anus.

KanurajoBu MvHBeCTUIIUHN

Ta3u kareropusi 00XBaIia BCHYKH (PUHAHCOBHM aKTHBH, KOUTO OTTOBAapsT Ha
TOPECTIOMEHATHTE M3UCKBAaHUS, U KOWUTO ca MpEeIHA3HAYeHH 3a MpoAaxkoa.
KpurepuuTe 3a orieHka Ha (UHAHCOBY aKTHBH Ca CHIUTE KAaTO 3a HETCKYIIH
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aKTHUBH.

3. 9. Hapuunu cpeocm
ITapuunuTte cpeacrtBa U mapud
CBOTBETHO B JICBa U BB BalIyTa.

ea
HU €KBUBAJICHTH BKIIIOYBAT MApUYHU CpeACTBa B Opoil W B OaHKW,

Onucanmne

Cbhabp:xkanue

baHkoBH M MOIEHCKH
JACIMO3UTHU CMECTKH

Canpga mo 0aHKOBHM pa3IUIALIATE]IHU CMETKM M CMETKM B UyXIECTpaHHa
BaJIyTa, BKJIIOYUTEIIHO HATPyIlaHa JIMXBA U OAHKOBHU TaKCH, OTHACSIIH CE 3a
nepuoja, TOpH ako Ta3u MHQopManus Gurypupa B MocieaBalyd OaHKOBH
U3BJICUCHHUS

KacoBa najniuuHocT

KacoBa Hanmn4HOCT B MECTHA U Uy’KJIeCTpaHHA BaTyTa.

3. 10. Coo6cmeen kanuman
CoOCTBEHHUSAT KanmuTall Ha JPYKECTBOTO CE ChCTOU OT:

OCHOBEH KanuTal BKIIFOYBAIIL;

PCFI/ICTpI/IpaH KanuTajl — HOpCACTaBCH 110 HOMHHAJIHA CTOMHOCT CBIJIACHO C’BI[C6HO peuicHue 3a

peructpanusa

PC3CDBI/I BKJIIOYBAaIIIn:

Obwu pesepeu — 00pa3yBaHU OT pasNpe/ie]iCHUE Ha medyaiida ChrilaCHO U3UCKBaHUATA HA THProBCcKus
3akoH Ha Pbwarapus, 31K u ycTtaBa Ha Apy>KECTBOTO.

duHaHCOB PEIVYIITAT BKIIIOYBAIIL

HepasnpeneneHa kM farata Ha (UHAHCOBUS OTUET HATPYIAHA Tledasida OT PEIXOAHN TIEPHOJIH.
Henokpura kbM gaTaTa Ha GUHAHCOBHS OTUYET HATPYIaHA 3ary0a OT MPeXOIHH MEPHOTH.

[leuanba/zaryba ot nepuona.

CoO0CTBEHHSIT KAMMUTAJ BKIIOUYBA HACTHITHJIUA Pe3yJaTaT 3a pasriICKaaHusd ICpuoI.

Onucanue

Cbabp:kanue

JsinoB kanuTan

Toii ce mpencTaBst M0 HOMUHAIHA CTOMHOCT, 0€3 Jla Ce BKIIOYBAT B3EMaHUS
OT AaKUMOHEepH 3a HEBHECEH KanuTal. HomuHanHata cTOHHOCT Ha
coOCTBeHHTE aKIMH Ha [[py»KECTBOTO C€ OTHACS B HAMaJICHUE Ha M3IaICHUS
ISUIOB KaIUTall.

IIpemueH pe3epB oT
aKIMHUTE HA APYAKECTBOTO

Toit mpencrapnsBa CTOMHOCTTA, MPEBUIIABAIA HOMUHAIIHATA CTOMHOCT Ha
eMHCHOHHATa Il€Ha Ha aKI[MUTe W/WIH [JsIoBeTe. Pasxomure 3a
pasmupsiBaHe B3HUKHAIHM BHB BPB3Ka C YBEIMYCHHUC Ha JSIOBHS KalUTAaI,
C IjacWpaHe Ha aknuu Ha (poHmoBaTa Oopca W MpoYHMe, CE 3alucBaT B
HaMaJICHUE Ha TO3U PE3EpB.

[IpeoueHbuHN pe3epBu

ToBa mpezncraBisBa JUPEKTHOTO 3alMcBaHE C oOpaTeH 3HaK Ha
IIPEOLIEHKaTa Ha ABITOTPAalHU aKTHBH, BKJIIOYMTEIHO KAKTO IPEOLEHKA C
MapUYHO M3pAXKEHHE, Taka U YBEJIWYEHHATA B OTUETHATA CTOMHOCT Ha
aKTHBHUTE, MPOM3THYALIM OT IPOMEHEHUTE KpUTEpUM 32 OLEHKA.
IIpeoueHbuHMAT pe3epB ce HamalsiBa B cCiydail Ha IIOHW)XXAaBaHE Ha
CTOMHOCTTA Ha CHOTBETHHS aKTHUB CJIEJ NPENUIIHA U3BBPIICHA MPEOLEHKA
(c HamaJIeHHeTO Ha CTOMHOCTTa ce HaMalsBa pe3epBa 0 HErOBUS pa3Mep;
BCSKO IPEBUILEHUE HAJ pa3Mepa Ha pe3epBa Ce HAuMCIIABAa B OTYeTa 3a
NpUXOANTE W pasxonute). lIpeoleHbYHHAT pe3epB MOKE JUPEKTHO Ja ce
nmpeHece TOA pasfen ‘“‘HepaslpesaerneHa IMedanda’, KOraro axkTHBBT Ce
W3BajM OT (PMHAHCOBHS OTYET: TOBA Hajlara eMMMUHUpaHe Ha IeHs Pe3epB,
KOTaTO aKTUBBT ObJIe TIpoJaacH win pyKeCcTBOTO ce€ 0OCBOOOAM OT HETO I10
JpyT HaYHH.
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3aKkoHOB pe3epB

3azensHeTo Ha 4acT OT NPUXO0/a ce MPaBu B ChOTBETCTBUE C M3UCKBAHUATA
Ha Twproeekus 3akoH. Takes pezepB He ce npensmxaa or MCC. Ero 3ammo
3aKOHOBHAT pe3epB ce peknacupunupa B Otyera 3a (DUHAHCOBOTO
CHhCHTOSTHHE KaTO Hepa3NpeesisieMi U HEU3IOI3BAEMH PE3EPBH.

Pe3epBu, ompenesieHn B |3aJeNIHETO HAa 4YacT OT HETHHA MPHUXOJA € TPEABHIACHO B YycTaBa Ha

ycTaBa Ha /[py:kecTBOTO HpyxectBoTto. To3u pe3epB 3aeIHO ChC 3aKOHOBHA pe3epB TpAOBa /1a ce
rpynupa B ciend(uyeH orpaHudeH pe3epB. AKO HE CHIIECTBYBAT MOJO0OHU
OTpaHWYCHHS, TE3M pe3epBU TpsAOBa Ja ce€ peKiacuuiupar B
“HepasnpezesnieHa neyanoa’.

JApyru pe3epsu Jpyru KanuTanoBy pe3epBU

Pe3epBu no MCC BxirouBaT BCHYKM KOpPEKLMM, HAIpPaBEHW B IIbPBOHAYAJIHUS HETEH
COOCTBEH KamluTal.

Hepasnpenenena meuyan6a | OcTarbuHa HepasnpeelieHa nedanda, 3aryon oT IpeAXOqH TOANHH, KOUTO

(nmpeHeceHa 3ary6a)

Ca IIPCHECCHU.

Heten mnpuxoa (3ary6a) 3a
nepuoaa

Heren mpuxo 3a mepuoia, HeTHA 3ary0a 3a Meproja, aBaHCOBH IUIAIAHWS
Ha TUBUICHTH.

3. 11. Tvpzoscku u opyzu 3a0vaxceHus u Kpeoumu
3aovascenun cve cpok Hao 12 meceya
Tyk ce BKIIOYBAT BCUYKH 3aJbJDKCHHS, JTBDKUMH B CPOK Hax 12 Mecera oT Kpas Ha OTYCTHUS
Nepro/], KOUTO BKIIFOYBAT JJOTOBOPHU 3Q/IBJDKCHHUS KAKTO CIIE/IBA:

yCIIOBUSL.

Ja mpenanaTt TUKBUIHY CPEJICTBA WK IPYTH (PMHAHCOBH aKTHBHU HA JIPYTO JAPYKECTBO;
Jla oOMeHAT (MHAHCOBM HMHCTPYMEHTH C JIPYTO JAPYKECTBO MpPH MOTEHIIMAIHO HEWU3TOJTHU

IIbpBOHAUATHOTO TMpPHU3HABAHE HA 3aABDKEHUETO C€ U3BBPIIBA 10 HOMHMHAJIHA CTONHOCT
(BKITIOYNTETHO HATPYNAHWTE OMNEpaTWBHU pa3xoaw). CremoBaTeNHO 3aJb/DKEHHETO Ce 3aIlMCcBa IO

aMOpTU3UpYyEMa CTOMHOCT.

Onucanmne

Cbhabp:kanue

3aabikeHusi KbM 0aHKH (ChC
cpok Haj 12 mecena)

3ambokeHUS KBbM  OaHKHM, WIOTEYHH KPEAWTH, CPEIHOCPOYHU H
IBJITOCPOYHH 3a€MH, BCHUKH T€ ChC CPOK Han 12 Mecema oT kpas Ha
OTYETHUS Tepuoj] (BKIIOYBAINM JIMXBH W CHOTBETHUTE pa3XOAH 3a
neproza, TOpHu U Aa (GUTrypHupaT B CleABAIIUTE OAHKOBH W3BIICUCHUS) H
MPUXOH 32 OBJICIINA TIEPHOJIH.

3aabikeHHuss  KbM  IpYIH
(unaHCcOBHN KOcTABYMIN (ChC
cpok Haj 12 mecena)

3abIDKEHUS] KbM aKIMOHEepH, (DWHAHCOBH W JIM3WHTOBH IPEIIPUSTHS,
HEOAHKOBH WIIOTCYHU 3a€MH, IMPABUTCICTBCHH (UHAHCUPAHUS, IPYTH
(MHAHCOBM 3acMH, BCHYKA T€ ChC CpPOK Hax 12 Mecema OT Kpas Ha
OTYETHHA MEPHUOJ KAKTO M MPUXOAU 33 ObJCIIN ePUOIH.

DUHAHCOBH 3aIbJIKEHHS
KBbM JBIIEPHU NPeXNPUATUHS
(cbe cpok Hajg 12 mecena)

DUHAHCOBY 3aIBDKCHHSI ChC CPOK Haj 12 Mecerma oT Kpas Ha OTYCTHHS
MEPHOJ KAKTO U TIPUXOAM 33 OBJICIIH EPUO/IH.

DUHAHCOBH 3aIbJIKEHHS
KbM CBbP3aHHU NMPeINPUITHS
(cbe cpok Hajg 12 mecena)

DUHAHCOBY 3aIBDKCHHSI ChC CPOK Haj 12 Mecerma oT Kpas Ha OTYCTHHS
MIePHO.T KAKTO U MPUXOAM 32 OBICIIH TEPHOIH.

duHAHCOBY 3a0bLKEHUS
KbM MAJIUHCTBEHH Y4aCTHUs
(cbe cpok Hajg 12 mecena)

DUHAHCOBU 3aIBKCHUSI ChC CPOK HaJ 12 mecera oT Kpasi Ha OTYCTHHS
MIePHO.T KAKTO U MPUXOAM 32 OBICIIN ITEPHOIH.

Jdpyrn  3agbJoKeHHUs
cpok Haj 12 mecena)

(cbe

JIpyru 3afbiDKeHHs ChC CPOK Hang 12 Mecema OT Kpas Ha OTYCTHUS
MEPUO/I.
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Knacuduiupane Ha 3a1bKCHUATA U KPSIUTHTE:
Karto kpenuTH ¥ 3aabDKEHIS ¢e KIaCU(PUITUPAT 3aAb/DKCHNSA Bh3HUKHAIN OT TUPEKTHO IPEIOCTaBIHE
HA CTOKH, YCIIYTH, ApH WK MApPUYHN CKBHBAJICHTH OT KPEAUTOPH.
[IbpBOHAYaTHO TE3W 3aIb/DKCHHSA M KPEOUTH CE€ OIEHSABAT IO Ce0ECTOMHOCT BKJIIOYBAILA
CIpaBeIMBaTa CTOMHOCT Ha ITOJIyYEHOTO M Pa3XOAMTE 110 CAeIKaTa.
Cren mbpBOHAYANHOTO MPHU3HABAHE KPEIAWTUTE U 3aJBIDKCHHATA, KOUTO ca 0e3 (UKCHpaH Majexk ce
OTYHUTAT IO CE0ECTOMHOCT.
Kpenuture u 3aab/uKEHHATa, KOUTO ca ¢ (DUKCHpAH MMAJEX C€ OTYMTAT T0 aMOPTH3MpaHATa WM
CTOMHOCT.
Karo aparocpoynu ce kimacuGUIUpaT 3aIb/DKEHHSI, KOUTO ca ¢ (PUKCHUPAH MaJekK M OCTAThUYCH CPOK
10 MajieXa HaJl elHa TOAUHA OT AaTaTa Ha Majexa.
Karo kparkocpounu ce kiacHpUITUpaT 3aIb/DKEHIS, KOUTO ca:

v 6e3 (hukcupaH najex;

v ¢ (buKcUpaH MaaeK U OCTaThUYCH CPOK JI0 Majeka J0 eHa TOAMHA OT JaraTa Ha QUHAHCOBHS

OTYET

3aemu

3aemuTe ce MPU3HABAT IIbPBOHAYAIHO 10 CIPABEIMBA CTOHHOCT, HAMAJICHA C HAIIPABEHHUTE PA3XOIH
[0 W3BBPIIBAHETO Ha TpaH3aKIWsATa. B TocnencTBue 3aeMuTe C€ OTYMTAT IO aMOpPTU3HUpyeMa
CTOI71HOCT; BCsKa pa3j11/11<a Me)I(,Z[y ABJDKUMUTE INIAaHUA (HCTI/IpaHI/I C pa3x0111/ITe 110 HSBT)pIHBaHeTO
Ha TPaH3aKIMKUTE) U CTOMHOCTTA Ha 3aeMa Cce PHU3HaBa B OTYETA 3a JOXOIUTE Mpe3 MepHojia Ha 3aeMa,
KaTo Ce M3MO0JI3Ba METO/Ia Ha ¢)eKTUBHATA JINXBA.

3. 13. /lanvunu 3a0b15i1cenusn
Texkymu maHbuHM 3a0bJDKEHHS ca 3aIbJDKEHHs Ha [Ipy>KecTBOTO BBB BpbB3Ka C INpHJIAraHeTO Ha
JAaHBYHOTO 3aKoHOAaTescTBO. IlpeacraBeHn ca mo CTOHHOCTH B CHOTBETCTBHE C INpaBHjaTa Ha
CBHOTBCTHUA [JaHBYCH 3aKOH 3a OHNpCIAC/IIAHC Ha CTOMHOCTTa Ha BCEKH BUJ JAaHBK. HpocpoquH
3aIbJDKEHUS 110 JaHbIH HAMA.
e 3agb/uKeHM 32 JaHBK B/y JOX0AMTE HA (PU3MYECKHU JIMIA-

3. 14. 3aovniicenus Kvm nepconana
321}:[BH)KCHI/ISI KbM IIE€pCOHATI U OCHUT'YPUTCIHHU OpraHuialnnuu cce Knacm’pnunpaT 3aBbJDKCHUS Ha
JIpy>XeCcTBOTO TO MOBOJ HA MUHAJ TPY/Jl TOJ0XKEH OT HACTHS MEPCOHAT M ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOHTO CE€ M3UCKBAT OT 3aKOHOAATENCTBOTO. ChriiacHO u3uckBanusaTa Ha MCC19 ce BkirouBar
Y HAQYMCJICHUTE KPATKOCPOYHHM JIOXOIU Ha MEPCOHAJIa C MPOM3X0/1 HEIIOJI3BaHH OTITYCKU Ha TIepCOHAa
Y HAYMCJICHUTE Ha 0a3a Ha JCHCTBAIUTE CTABKH 32 OCUTYPSBaHE, OCUTYPUTEIIHA BHOCKH BBPXY TE3U
JIOXOIH.

KbM natata Ha oTdeTa JIpy»KecTBOTO HAMA 3a]IbIDKCHUS KbM TIepCcoHana .

JIpy>XecTBOTO HAMA MpHeTa MOJUTHKA J]a HAYUCIISBA JIBITOCPOYHH JOXOJIU Ha TIepcoHala.

3a0aBeHU IUIAIIAHUS KbM IIEPCOHAIA HAMA.

ChraacHo OBIATAPCKOTO TPYAOBO 3aKOHOAATENICTBO, J{pyKeCTBOTO KaTo paboToaaTelN, € 3aIbJIKEHO Ja
M3IUIATH JIBE€ WJIM WIECT OPYTHM MECEUHM 3aIUIaTH Ha CBOWTE CIY)XKHTEIW NPH TNCHCHOHUpPAHE, B
3aBUCHUMOCT OT TPOCTYKEHOTO BpeMe. AKO CIYKUTENSIT € paboTui MpH ChIIMs paboTomaTen mpe3
nocieaaute 10 TOIUHMA OT TPYIOBHUS CH CTaX, TOW TPsAOBa Jla MOJYYH IIECT OPYTHU MECEYHH 3arliaTH
P TICHCHOHHPAHE, a aKo € paboTmI mo-mMaiko ot 10 roguHu npu chimusa padboTogaTen — aBe OpyTHH
MeceuHH 3ariaty. [InanbeT 3a ToX0 11 Ha epCcoHaa Py MEHCHOHUPaHe He ¢ UHAHCHPAH.
3aIbIDKEHUETO 32 JOXOJIM Ha TIepCOHAJIa MPHU MMEHCUOHUPAHE Ce ChCTOW OT HACTOSIATa CTOMHOCT Ha
3aJILJDKEHUETO 32 M3IUIAIIAHE Ha TE3U JOXOIH.
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3. 15. Ilposuzuu
[IpoBu3um ce MpU3HABAT MO TIOBOJ HA KOHCTPYKTHBHHU M MPABHU U MPABHU 3a/IbIKCHUS BH3HUKHAIN B
pe3ynTaT Ha MUHAJIU ChOUTHS ChITIacHO nuckBanuaTa Ha MCC 37.
[IpoBu3unTe ce mnpu3HaBaT IO HaW-100paTa NPUOTU3UTEIIHA OICHKA Ha PHKOBOJCTBOTO Ha
Jpy’XecTBOTO Ha pPa3XOIuUTEe, HEOOXOMUMHU 3a ypEeKIAaHE Ha CErallHO 3aJbJDKEHHE KbM Kpas Ha
OTYETHUSI IEPUO/I.
[Ipu3HaTuTe CcymMH Ha TPOBU3WU CE€ MpepasrlIekJaT B Kpas Ha BCEKHM OTYETCH IEPHOJ U Ce
MIPEU3YUCIISIBAT C IIeJT Ce 0Tpa3u Hail-1o0para TeKyIa OIleHKa.

3. 16. Ileuanoa unu 3azyoa 3a nepuooa
Benuky npuxoHU M pa3XxOAHU CTaTHH, HPU3HATH 3a MEPHO/a, CIIEABA J1a ce BKIIOYAT B Mevanda uin
3ary0a, OCBEH aKko ctaHzapt wiH paszsicienue or MCDO usucksar apyro.

[Mewanba wim 3aryba e obmiata cymMa Ha NPHUXOAWTE MHHYC pa3XxoIUTe, KAaTO c€ W3KI0YBAT
KOMIIOHEHTHUTE Ha JIPYT BCEOOXBATEH JTOXO/I.

CueToBO/IHA TIe4asda 3a nepuoa - 200535 nB

3. 17. Pa3zxoou
Jpy’»KeCTBOTO OTYHMTA TEKYLIO Pa3XxOIUTe 3a ACHHOCTTa MO MKOHOMHYECKH €JIEMEHTH H CIIe/l TOBa
oTHacsi MO (YHKIIMOHAIHO TMpeJHa3HaYeHWe ¢ 1en (opMmupaHe pasMepa Ha pa3xoIuTe 10
HaIpaBJIeHHs U JeHHOCTH. [[pU3HaBaHETO HA Pa3XO/AUTE 3a Pa3xo]] 3a TEKYIIHUs MEePHO/l Ce U3BBPIIBA
NIPY HAYUCIISIBAHE HA CHOTBETCTBAILUTE UM IIPHXO/IH.
KBM pazxoamre 3a AEHHOCTTa Ce OTHACAT M ()MHAHCOBH Pa3Xoad, KOUTO [Ipy’KeCTBOTO OTYHTa M ca
CBBp3aHU ¢ O0MYaifHaTa JCHHOCT.
Pa3zxomure ce oTyMTaT Ha NPHHIMIA HAa TEKyIIO HauucisBaHe. OIEHSABAT ce IO CIPaBEAIMBATA
CTOMHOCT Ha IUIATEHOTO MJIM MPECTOSIIO 3a IUIalaHe.

Obwu u AOMUHUCMPAMUBHU PA3XOO0U
Tasu pa3xo/iHa KaTeropusi BKIIOYBA BCHUKH Pa3X0/u OT OOIIl ¥ aIMUHUCTPATHBEH XapaKTep.

Onucanue CbabpxaHue

Pa3xoam 3a ycayru

Tyk ce BKIIOYBAT pa3xoAW 3a KOHCYJITAaHTH M BHHIIHU
CHTPYIHUIM (32 AJAMHHUCTPATUBHU W TPaBHH YCIyTH, 34
BB3HATPAXACHUS HA JUPEKTOPH M OIUTOPH IO HETPYIOBU
MIPaBOOTHOIICHUS, 32 MOAJIPHKKA U JIp.), 338 KOMYHAITHH YCIYTH
oT 0o0u1 xapaktep (TOK, BOJA, OTOIUICHUE, TEIEKOMYHHUKALIUH).
BxnrouBar ce chIo U pa3xoAMTe 3a YCIYT'H, KOUTO HE BIM3AT B
I'BPBHSA MapK.

00110 pa3xoau 3a BHHIIHU yCiIyrd — 247 250 nB.

Pa3xoau 3a HaeMH M JIM3HHTH

Pasxonu 3a Haemu, JM3UHTOBH BHOCKH, pPEHT-a-Kap, pa3HU
pa3xoad 3a HaeMH, M3BBPIICHH BbB Bpb3Ka C IEHHOCTTA Ha
o01ma crorHocT — 8448 nB.

Jpyru onepaTuBHM pa3xoau

Tyk ce BKJIIOUBAT BCHYKM Pa3XOAM C HETUIMYEH M HEOOMYacH
XapakTep, HamlpaBeHW BBB BpB3Ka C JeiHOCTTa (3ary0m ot
OCBOOOXZaBaHE OT JBIATOTPAalHU aKTUBH, W3BBHPEIHU
pasxoau, abOHaMEHTH U Pa3XO0JH 3a peKiiama, HeTPeKH TaKCH U
MUTa, Pa3HH MOKYNKH, OOLUIMHCKU TAKCH, TTI00M M HaKa3aHHs U

ap.)

3. 18. Ilpuxoou

I[p}I')KCCTBOTO OTUYUTA TCKYIIO NPUXOAUTE OT oOuuaitnaTa HeﬁHOCT 10 BUJOBC HeﬁHOCTH.
HpI/I3HaBaHeTO Ha IPpUXOOUTE CE€ M3BLPIIBa IIPU CIIa3BaAHC Ha IIpHUETaTa CYECTOBOJHA IIOJMTHKA 3a

CJICTHUTE BHIOBE TIPUXOJIH:
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\  Ipu u3BBpIIBAaHE HAa KPATKOCPOUHH YCIYTH — IIPH 3aBBPIIBAHE HA ChOTBETHATA YCIYra U
nmprueMaHe Ha paboTara OT KJINEHTA;

V' TIpHXOIM OT JIMXBH — TPH3HABAHETO HA JIMXBHTE 3a NPHXOX CE H3BBPIIBA [0 METOAA
edeKTUBHATA JTUXBA;

V' TIpHXOJW OT AMBH/ICHTH - [IPH YCTAHABSABAHE HA IPABATA 33 [OJyYaBAHETA HM;

HpI/IXOI[I/ITe CC OTYUTAT Ha MNpPUHIHIIA HAa TCKYIIO HAYUCIISIBAHC. OI_ICHSIBS.T CC IO CIIpaBCAJIMBATa
CTOMHOCT Ha MOJIYYYCHOTO WUJIU IMOMJJICIKAIIIO Ha IMOJIy4YaBaHEC.

Ilpeoocmassane na yciyeu

[IpuxoanTe OT mpegoCTaBsAHE Ha YCIYTH ce TIPU3HaBaT Ha 0a3a Ha eTara Ha 3aBBPILICHOCT Ha CAeNIKaTa
KBbM JaTara Ha OanaHca. ETambT Ha 3aBBPLICHOCT Ha ClIENIKaTa ce onpeaens Ha 0a3a Ha 0TpabOTEeHHUTE
JI0 MOMEHTa YOBEKOYAacOBE KaTO MPOLEHT OT OOILINTE YOBEKOUACOBE, KOUTO IIe ObJaT oTpaboTeHu 3a
Bceku nmoroBop. Korato pe3ynaTarsT OT chenkarta (IoroBopa) He MOXKe 1a ObIe HaIekKITHO OICHEH,
NPUXOJBT Ce TIPU3HABA CaMO JIOKOJKOTO MPHU3HATUTE Pa3XoJd ca Bh3CTaHOBHMH. [1opain ecTecTBOTO
Ha OCHOBHO H3BBPIIBAHUTE YCIYT'H, @ MMMEHO HHBECTHLMOHHO MOCPEJHHYECTBO, NPUXOIUTE Ce
NpU3HABAT MpH NpHKIoUBaHe Ha caenkute ¢ LIK, B kouto JIpyKecTBOTO ce sBSBa TOCPEAHUK, WIIH
npy eQEeKTUBHOTO pa3Iiamane u npexsbpisiHe Ha [[K.

Ipuxoou om nauxeu

[Ipuxoaure OT NUXBH ce NMPU3HABAT IIPH HAYUCIISBAHETO HA JIMXBUTE (KAaTO CE€ M3IIOJI3Ba METOAA Ha
e(eKTHBHUS JIMXBEH HPOLEHT, T.€. JIMXBEHUSAT NPOLEHT, KOWTO TOYHO JIUCKOHTHpPA OYaKBAHHUTE
ObJeIM MapuYHA TIOTOIM 3a Iepruoja Ha OYAaKBaHUS J>KUBOT Ha (PUHAHCOBHS WHCTPYMEHT JO
OanancoBa CTOHHOCT Ha (PUHAHCOBHS

Hpyau npuxoou u nocmvnienus

To3u pa3aen BKIIOYBa BCUYKU MPUXOIU HE TeHEpUpaHH OT oOnyaiiHaTa AeHOCT Ha J{pyXKecTBOTO.
IlocTemnenuara ce OLEHABAaT MO CyMaTa Ha IIOJNyYEHUTE WIN IBJDKUMH IPUXOOU, HETHH OT
HaMaJIeHus, OTCTBIIKU U JAPEHUSL.

Onucanue Chabpxanue

JIuBUEHTH:

M3TOYHMKA U TAaHBYHU KPEIUTH.
a) OT IblUePHU NPeINPUATHS
0) OT CBbpP3aHM MpeINPUSITHS

B) OT APYIH

JApyru ¢pvHAHCOBU NMPUXOAH OT

HETEKYLIHU B3€MaHUdA npeanpuATrd OT MAJIHUHCTBCHU YYaCTUA U APYTU NPCATNIPUATHUA.

JluxBu 1o oOnWranUy, IbPXKABHU IICHHW KHIDKA,
cepTuduKaTh 1 Jp., 3aMMUCAHN KaTO HETEKYIIH (PMHAHCOBH aKTHBH.

JApyru ¢pMHAHCOBU NMPUXOAH OT
HeHHU KHHMKA Pa3Tu4yHUd OT
KANUTAJIOBH HHBECTULNHU
3allUCAHM B HETEKYIH AKTUBH

Jluxeu 1o oOnWranmMu, IbPXKABHU IICHHW KHIKA,
cepTuduKaTy 1 JIp., 3aMMUCAHN KaTO TeKyIIH (PMHAHCOBU aKTHUBH.

JApyru ¢pvHAHCOBU NMPUXOAH OT
HeHHU KHHMKA Pa3Tu4yHUd oOT
KANUTAJIOBH HHBECTHULNHU
3allUCAHMU B TEKYIIU AKTUBH

JIMBUIIEHTH 110 KaIUTAJIOBH WHBECTHIINH, OPYTO YIABPKAHU NAHBIN TIPU

JIuxBU 10 HETEKYIW B3eMaHHS, ABDKUMH OT IBIICPHH, aCOIMHPAHU

JIETIO3UTHHU

JIETIO3UTHHU

DUHAHCOBH npuxoau
PA3JIMIHHA OT FOPEONMUCAHUTE

a) OT IbIIEPHU MPEINPUATHS
0) OT cBBbpP3aHU NpeANPUITHSI
B) OT MAJIIMHCTBEHN Y4acTHs

) OT APYTH

IIpuxomu oT 0OMsHA Ha BaJTyTa, KAKTO OCHIIECTBCHH TaKa W HAYNCIICHH,
MIPUXOAN OT JUXBH OT OAHKOBU M TOIICHCKHU JETIO3UTHU CMETKH, JTUXBU
BHPXY B3€MaHHUS OT KIIMEHTH, JINXBU BbPXY MPOCPOUYCHU B3EMaHUS U 3a
3a0aBsHE HA IUTANAaHE, B3EMAHMSI OT ABIICPHHU, CBBP3AHM MPEIITPHATHL
U MaJIMHCTBEHU Yy4yacTHs, (UHAHCOBH OTCTBHIKA M padaTtu cien
u3aBaHe Ha (aKTypH 3a TUIalaHe B Opoi Ha JIOCTABUHUIH, PYTH.

Pasnuka BbB BasmyTeH kype - (115) nB.
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HpeoueHKa Ha xanuranoBu MHBECTUIIUHA

IIpeonenka Ha Herekymm QUHAHCOBM IBATOTPAiiHM aKTUBH, Ppa3IMYHH OT
KaIlUTaJ0BU UHBECTULIUH

Hpeouemca Ha TEKYHIIW HCHHU KHMXKa, PAa3JIMYHU OT KallUTaJIOBH MHBECTUIIUH.

3. 19. @Qunancosu pazxoou
MpuHOMITBT HA HAYUCTEHUE Ce OTHACS 10 (UHAHCOBUTE Pa3Xx0Jiv, TaKa KAKTO C€ OTHACS JIO BCHUYKU
JPYyTd KOMIIOHEHTH Ha OTYeTa 3a JIOXOAUTe. Te BKIIOYBAT M BCHYKH OOE3ICHKH Ha (DUHAHCOBU
AKTHBH.

Onucanue Chabp:xkanue

Jluxeu wu japyru ¢uHaHcoBu | DMHAHCOBH pa3XOJy, MPOM3TUYAINM OT TPaH3aKIMA C JBIIEPHH,
pa3xoau CBBP3aHU TPEINPHUATHS W MAIIHMHCTBEHN YYaCTHS, KaKTO M 3aryoW OT
oOMeEH Ha BalyTa, KOMUCHOHU. baHKOBU pa3xoiu, pa3Xxo/ 3a JIUXBH 110
0aHKOBM 3aeMH M OBBpApadTH, IO HIOTCYHH 3aE€MH, IO IPYTH
0) OT CBbP3aHU NPeANPHUATUS | 3aIBIDKEHHUS, JUXBH W Pa3sXOAH IO OOJMTaIHOHHM 3aeMH, (DHHAHCOBU
OTCTBIIKH CJe] U3/laBaHe Ha (hakTypu 3a He3abaBHO ILTaIaHe B Opoit oT
CTpaHa Ha KIIMEHTH, APYTH.

a) OT TBIIePHH NPeTNPUATHS

B) OT MAJIIMHCTBCHU YYaCTUsA

r) OT APy NpeANnpUsITHs

O0e3eHKn Ha xanuramoBu HHBECTUIIUHA

Oo6e3ueHkn Ha Herekymwu QUHAHCOBH JBITOTPAHU aKTUBH, Ppa3IHMYHH OT
KalyTaJIOBU HHBECTUIIUU

Oﬁe3lleHKI/l Ha TCKYIIU NCHHU KHWXKA, PA3JIMYHU OT KAlITUTAJIOBU MHBCCTUILIUH.

3. 20. /lanvyu évpxy 0oxooa
TekymusT JaHbK 32 TeKYIIMS U TPEIXOIHN MIEPUOIH ce MTPU3HABA KATO MACHB JIO0 CTEIEHTA, JI0 KOSITO
HE e TuTaTeH. AKO Bede IIaTeHaTa CyMa 3a TEeKYII U IPEAXO0JICH NEPHO/I MPEBUIIIaBa IbIDKUMATa CyMa
3a Te3W MEPUOJIU, UIHUITBKBT Ce TIPU3HABA KAaTO aKTHUB.

TekymmuTe TaHPYHN TAaCUBH (AKTHBH) 32 TEKYIIHSI M TPEIXOTHN TIEPHOIN CE OICHSIBAT 110 CyMara, KO-
ATO CE OYaKBa Jia Ob/e TuIaTeHa Ha (Bh3CTAHOBEHA OT) IaHbYHUTE OPraHU MNP NpUilaraHe Ha JaHbYHU
CTaBKHU (M JaHBYHU 3aKOHHM), ACHCTBAINM WM OYaKBaHW JIa BJIS3aT B CHJIa KBM Kpas Ha OTUCTHHS
TIEPHOI.

OTCcpodYeHUTE NaHbIM CE NMPUHABAT 32 BPEMEHHU Pa3IUKH MEXy JaHbYHATa OCHOBA HAa aKTHBHUTE U

MACUBUTE W TAXHATa OajaHCOBa CTOWHOCT KbM JaTara Ha (UHAHCOBUS OTYET, KaTO CE€ H3IOJI3Ba
OaTaHCOBHA METOJ Ha 3aBDKECHUITA.

OTcpoqu JaHBYCH IMaCuB CC IIPpU3HaBa 3a BCUYKHU oOraraeMu BPEMCHHU PA3JIMKH.

OTcpoYeH AaHBbUCH aKTHUB CE MPU3HABA 3a BCHYKH BPEMECHHH PA3JIMKH, MOAJICKAIIN HA TPUCTAIaHe,
JIO CTETIeHTa, [0 KOSATO € BEPOATHO Ja CHINECTBYBa obaraeMa medanba, Cperry KOsSTO Ja MOTaT Ja ce
M3I0JI3BaT BPEMEHHHUTE Pa3IMKH, TOJICKAIIN Ha TIPUCTIaIaHe.

K®M Kkpast Ha BCEKH OTUeTeH mepro] J[pykeCcTBOTO Mpepasriiexk/ia HeMPU3HATHTE OTCPOUCHH JaHbUYHU
aKkTHBH. J[py>KECTBOTO NPU3HABA HENPU3HATUTE B MPEAXOJEH MIEPUOJ OTCPOUYEHHU JaHBYHU AKTUBH JI0
CTETEHTa, J0 KOATO C€ € IMOSBWIIA BEPOSATHOCT Objeliara objaracMa Iedainda aa I03BOJISIBA
BBH3CTAHOBSIBAHETO HA OTCPOUCH JJAHHYCH aKTHUB.

BanancoBara CTOWHOCT Ha OTCPOYCHHUTE NAaHBUYHU AKTHBH C€ TpEpasriexkga KbM Kpas Ha BCEKH
OTUYeTeH mepuoj. JpyecTBOTO HaMalsiBa OajaHCOBaTa CTOHHOCT Ha OTCPOYCHHUTE JAHBbYHH aKTHBH
JI0 CTEMEeHTa, JI0 KOSTO Beue HEe € BEPOSTHO Ja ObJe peanu3upaHa J0CTaThuHa objaracMa rnedanoa,
KOSITO J1a TIO3BOJISIBA Jla C€ OMOJI30TBOPHU M03aTa OT YaCT WJIH IEJIUs OTCPOYCH JaHbueH aKTHUB. Besiko
TaKOBa HaMaJIeHUE Ce MPOsBsBa 00PATHO J0 CTEIEHTa, JI0 KOATO € CTaHAJI0 BEPOSITHO J1a Ce pean3upa
JocTaThyHa objaraeMa mnevyaioa.
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OTCpoYeHUTE TaHBYHU aKTUBU U MACUBU CE OIICHSABAT IO JIAHBYHUTE CTaBKH, KOUTO CE€ OYaKBa Ja Ob-
JIaT B CHJIa 32 TIEpPHO/a, B KOUTO aKTHBBT CE PEAIN3UpPa WIH MMACHBBT C€ YPEIU/TIOracu Bb3 OCHOBA Ha
JIAaHBYHUTE CTaBKH (M JAHBYHU 3aKOHM), JCWCTBAINM WM OYaKBAHM Ja BJISA3aT B CHJa KbM Kpas Ha
OTYETHUS MEPHUO/I.

TekymuTe 1 OTCPOYCHUTE NaHBLU CE MPU3HABAT KATO MPUXOJ WM Pa3Xoi M CE€ BKIKOYBAT B Iedall-
Oara wm 3ary6ara 3a mepruo/ia, OCBEH J0 CTENEHTA, 10 KOSTO MaHBKBT BE3HUKBA OT OIEPAITUs WA Ch-
OuTHe, KOETO € MPHU3HATO MPE3 CHIMUS WIIN Pa3IUICH NePUO.T AUPEKTHO B COOCTBEHHMSI KAIUTA

3. 21. @yukyuonanna eanyma u 6ajiyma Ha NPeoCmMagsaHe
UyxmecTpaHHa BalyTa € BCSAKa BajyTa pa3iiMvHa OT (YHKI[MOHAIHATA BAIyTa /OBITapCKU JIeB/ Ha
HpyxecTBoTo.
CrenkuTe B UyXJIeCTpaHHa BajyTa C€ BIIMCBAT ITbPBOHAYAIHO BbB (DYHKIIMOHAJIHA BaJyTa, KATO KbM
cyMara Ha 4YyXJeCTpaHHaTa BaJyTa Cce Npuiara HeHTpalHus Kypc Ha beinrapcka Hapoana banka
(bHB) 3a cwoTBeTHaTa BayyTa, KbM JaTaTa Ha cienkara. KypcOBUTE pa3ivKH, Bb3HUKBAIIH MPU
YPEeXKIAHETO HA TMAPUYHU TO3UIMK WU TPU MPEHU3UMCIIBAHETO HA TE3U IMAPUYHH TO3UIUHU 10
KypCOBE, Pa3INYHH OT TE3H, M0 KOUTO ca OWIIM 3aBeICHU WIIHM MPEU3YNCICHN PEIU TOBA, C€ OTIUTAT
KaTo (MHAHCOBM NMPUXOAX WM (PMHAHCOBU Pa3XO0JIU 3a MEPH0/Ia, B KOUTO Bh3HUKBAT.
JpyXeCcTBOTO MpaBu MPEOLICHKA Ha BaJyTHUTE MapUYHU IO3MIMU KbM JaTarta Ha (PMHAHCOBHUS OTYET
3a rmepuoja.
ITapuynute nmo3unuu B uykaecTpaHHa BaidyTa kKbM 31 gexemBpu 2015 roguHa ca OLIEHEHU B
HACTOAIIM (UHAHCOB OTYET 1O 3aKiounTenHus kypc Ha bHB.

3. 22. Cuemo600nu nPeononolicenus U NPUOIUUMENHU CHEMO80OHI NPEUEeHKU

B pesynTar Ha HeCUTypHOCTTa, NpPUCHIIA Ha AeJoBaTa JAEHHOCT, MHOTO CTaTHH OT ()MHAHCOBHTE
OTYETH HE IMOJUIeKAT Ha IpeLU3Ha OLEHKAa, a caMO Ha mpuOim3uTenHa oueHka. [Ipubausnrennute
OIICHKH Ce OLICHBAT Bb3 OCHOBA Ha Hali-aKTyallHaTa HaJM4YHA W HAJeKTHA HHPOpMALIUSI.
[Tpunoxxenuero Ha MeXIyHApOAHUTE CYETOBOAHM CTAaHIAPTU M3HCKBA OT PBKOBOACTBOTO [a
NPUWIOKH HSIKOM CYETOBOIHHM TMPEANOIOKEHUS WM TPUOTU3UTEIHM CYETOBOJHHM TMPEUEHKU TpU
W3TOTBSIHE HA TOAWIIHUS (PUHAHCOB OTYET M MpPHU ONpesessiHe Ha CTOMHOCTTAa Ha HSKOW OT aKTHUBUTE,
[IACHBUTE, IMPUXOAMTE M pa3xonuTe. Bcuukyn Te ca WM3BBPIIEHM HA OCHOBaTa Ha Hal-moOpara
NPELEeHKa, KOSATO € HalpaBeHa OT PbKOBOACTBOTO KbM JaTaTa Ha M3rOTBAHETO Ha (PMHAHCOBUS OTYET.
JeiicTBUTENHNUTE pe3yaTaTH OMxa MOTJIH Ja Ce pa3indaBaT OT MPEJCTaBEHUTE B HACTOSAINS (PUHAHCOB
OTYET.

[Tpubnu3uTenHa OLEHKa MMOUIeXAT Ha MpepasrIekIaHe, ako HACTBIAT MPOMEHH B 00CTOSTENICTBATA,
Ha KOWUTO ce 0a3upar, WK B pe3yirTaT OT MoJIydeHa HoBa MH(OpMAIHs, WK AOMBIHUTEIHO HATPYIaH
OIIHT.

EdexTpT 0T mpomsHaTa B CUETOBOJHA NPHONM3UTENHA OLEHKA, C€ NPH3HABA NEPCIEKTUBHO Ype3
BKIIIOYBAHETO My B Tevandara Wi 3ary0ara 3a MepHojAa, ako MPOMsIHATA 3acArsl caMO TO3H MEpUO]
WY TIEpHO/a Ha MPOMsIHATa U ObACIM NEPHOH, aKO TIPOMSIHATA 3acsira U JBara.

JloTonkoBa, JOKOJKOTO MPOMSHATa B CUYETOBOAHATA NMPHUOJIM3MTENHA OLEHKA BOAW IO IPOMEHH B
AKTUBHUTE M IACUBUTE, WM CE OTHACS 0 KOMIIOHEHT OT KalluTajla, T ce IPU3HaBa 4pe3 KOpPUTHpaHe
Ha OajaHcoBaTa CTOHHOCT Ha CBBbp3aHUs aKTHB, [TACHB MJIM KOMIIOHEHT OT KalHTala B MepHoja Ha
MpoMsHaTA.

H3rorBsHeTo Ha q)HHaHCOBI/Iﬂ OTYCT Hajlara pbKOBOACTBOTO Aa HAIIpaBU NPCUECHKHU, HpI/I6J'II/I3I/ITCJ'IHI/I
OLICHKU W TMPCAIOJIOXKCHHUA, KOUTO BIIUAAT BBPXY CTOMHOCTTAa Ha OTYETCHUTC AKTHUBU M maCuBH, U
OIMMOBCCTABAHCTO Ha YCJIOBHU IMACHUBH KBM Kpad Ha OTUYCTHUA NEPHUOA, KAKTO U BBPXY OTUCTCHUTC
npuxoaum MW pas3xoaud 3a Iepuoaa. HCCI/IprHOCTI/ITC, CBbpP3aHU C HAIIPABCHUTC MNPCANOJJOKCHUA H
HpI/I6J'II/131/ITeJ'IHI/I OLICHKHU Ouxa MOTrau Ja JoBE€IaTr Ao (baKTI/I‘IeCKI/I pe3yjiTaTu, KOUTO Oa HU3UCKBAT
ChIICCTBCHU KOPCKIIUU B 0aJlaHCOBUTE CTOMHOCTH HA CHOTBETHUTE AKTHUBH WIIM IACUBH B cJICaBaiu
OTUYCTHHU NIEPHUOIH.

3. 23. I'pewtku u npomeHu 6 cuemoBOOHAMA NOJTUMUKA
I'pemikn mo cmuchiia Ha MCC8 Morar ja Bb3HUKHAT BBB BPB3Ka C MPHU3HABAHETO, OILICHSBAHETO,
MPEJICTABIHETO WJIM OIOBECTSIBAHETO Ha KOMIIOHEHTH OT (puHaHcoBHTE OTYeTH. lloTeHIuMamHuTe
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TPEeIIKH 32 TEKYLIUsl MEepUOJ, OTKPUTU B CHIIUS, CE KOPUTUpPAT Mpeau (HUHAHCOBUTE OTYETH Jla ce
oJ100pAT 3a mybnuKyBaHe. Bblpeku TOBa, TPEHIKH IOHSIKOTa C€ OTKPUBAT B MOCIEBAI MEPUOJ U
TE€3W TPEIIKH OT MPEAXOTHHU MEPHUOJN C€ KOPUTHPAT.
JpyXecTBOTO KOpUTHpa ChC 3aJHa JaTa CHIIECTBEHUTE TPEIIKH OT MPEAXOJHHU NMEPHOIU B IbPBUSA
(¢uHaHCOB OTYET, 0HOOPEH 32 MyOJIUKYBaHE ClIe] KaTo ca OTKPUTH Ype3:
V MPEeN3YnCIIsIBAaHe Ha CPABHUTENHUTE CyMH 3a IPEICTaBEHUS MPEIXOIEH Mepuoj, B KOUTO €
BB3HHUKHAJIA TPEIKa;
v B CiIyd4aid, 4e rpelkaTa € Bb3HMKHAJIA Ipeau Hal-paHHO NPENCTaBEHUs MPEAXOJEH IEPUO/,
MIPEU3UNCIISIBAaHE HA HAYAIHOTO CallZI0 HAa aKTUBUTE, TACHBUTE M KalMTala 3a TO3U NMEPHOJ,.
['pemka oT mpenxoAeH MepHoJ c€ KOPUTHMpa MOCPEICTBOM MPEU3UHCIsABAHE ChC 3aJHA JaTa, OCBEH
aKo € MPAKTHYECKH HEMPUIIOKUMO JIa ce ONpEeeH HIKOH oT crieluuIHnTe eeKTH 3a rmepruojia uim
KyMYJIaTUBHHS €EKT OT Ta3M Ipelika.

3. 24. Coenxu no naawianus, d0azupanu Ha aKyuu
Cryxurenute (BKIIOYNATEITHO JUPEKTOPUTE) Ha J[py’KeCTBOTO HE MOIydaBaT BB3HATPAKICHUS IIOI
(opmara Ha CAEIKH MO IUIallaHusl, 0a3upaHu Ha aKIUH, KbJCTO CIyKUTEIUTE NPEAOCTaBAT YCIYTH B
3aMsiHa Ha aKLM{ WU [IpaBa BbPXY aKUUH (,,CIENKH, YPEXKIaHH CbC COOCTBEH KanuTain’).
HpyxectBoTo nprmiara MC®OO 2 npu oTYMTaHETO HA BCHYKH CIIENIKH 32 IJIalane Ha 0a3ara Ha aKIuH,
BKIIFOUHUTCIIHO:

V' cmenkum 3a mnamade Ha 6a3aTa HA AKIMH, YPEKIZAHA Upe3 M3ABAHE HA KAIHTAIOBH
WHCTPYMEHTH, IIPH KOUTO Jpy»KecTBOTO Moiay4yaBa CTOKM WM YCIYT'M KaTO Bb3HarpaxacHUe
3a Kanumaniosu UHCMpyMenmu Ha CaMOTO APYKECTBO (BKIIOYMTEIHO aKIMHM M OMIMU 3a
aKIINN);

\/ coenku 3a niauiane Ha bazama Ha akyuu, ypegfcdaHu upes uzoasane Ha Kanumanoeu
uncmpymenmuy, Tpu KouTo [lpykecTBOTO NpuAoOMBa CTOKM WM YCIYTH, KaTo IoeMa
3abJDKEHUS] KbM JOCTaBUMKA Ha TE€3M CTOKH WJIM YCIYTH 3a CyMuTe, Oa3upaHu Ha LeHara
(unu cTOMHOCTTA) Ha aKkIuKUTe Ha J[pyKECTBOTO WM Ha APYTH KaNHUTaJIOBU HHCTPYMEHTH Ha
HpyxecTBOTO;

\' cxenku, npu KouTo JIpy:KeCTBOTO IOMyYaBa HIM IPUIOOMBA CTOKU HIIM YCIYTH U TIPH KOHTO
YCIIOBUSITA Ha CIIOPa3yMEHHUETO IMPENOCTaBAT WM Ha J[pyXeCcTBOTO, MM Ha JOCTABYMKA Ha
TE3W CTOKW WIIM YCIYTH BB3MOXKHOCT 3a M300p janu JpyKecTBOTO Ja ypeau caeikara B
MapuiHu CPE€ACTBA UKW YPE3 EMUTHPAHC HAa KAallUTAJIOBU HHCTPYMCHTH;

JpykecTBOTO pr3HABA MOMYYEHUTE WA TIPUI00UTH CTOKH M YCITYTH B CIETIKH 3a TUIaliane Ha 0azara
Ha aKI{H, KOraTo MOJIy4YH CTOKUTE WM C TIOJTYYaBaHETO Ha yCIyTHUTe.

Korato crokute miyu ycinyrure, NoJdy4eHd WU NPUAOOUTH B CJIeNIKa 3a IUTallaHe Ha 0a3zaTa Ha aKIHH,
HE OTrOBapsT Ha YCIOBHATA 3 IMPHU3HABAaHE KAaTO aKTHUBH, T€ C€ MPU3HABAT KaTO Pa3XO/IH.

Koraro crokute wmnm yciayrure ca IONYYeHH KaTo MpecTanusl Cpenly [IsI0Be WM aKIWW Ha
JpyXecTBOTO TpaH3aKIMATa C€ OLEHABA IO CIIPaBeINBaTa CTOWHOCT Ha MOJIYYEHUTE CTOKH U YCIYTH
Ha JaTaTa Ha MOJy4YaBaHETO MM, KOTaTO TOBAa € BB3MOXKHO. AKO CIpaBeUIMBaTa CTOWHOCT HE MOXKE
HAJEXIHO J]a c€ OIICHH, TOraBa TPaH3aKIMATa Ce MPU3HaBa MO CIIpaBeINBaTa CTOWHOCT Ha KaIluTala,
KO#TO Jpy>KECTBOTO U3J]aBa KaTO HACPEIIHA ITPECTALUSA.

Korato cTokuTe miam yciayrure ca Mmojy4deHu oT JpyKecTBOTO MpH yCIOBHUATa Ha m300p Aaid Ja ce
1aT B Opoil wiu 4pe3 u3JaBaHe Ha KalMTAIOBH HHCTPYMEHTH - ako J[pykecTBOTO TpsOBa Aa moracu
3aJBJDKEHUETO C Mapu B OpOW WIIM APYTH aKTHBH, TO OTUMTA CAETKATa MU EIEMEHTUTE Ha CAeNKara
KaTo ypeieHa ¢ MapuyuHu cpeAcTBa B Opoit. OcTaHanara 4acT Ha caelikaTta ce 0a3upa Ha KanuTania.

3. 25. Cevp3anu nuya u coenku mexicoy max
HpyxectBoTo cna3pa n3uckBanuiaTra Ha MCC24 npu ompenesisHe M ONOBECTSBAaHE HA CBBP3aHUTE
JULa.
Chenka MeXZIy CBBP3aHM JIMIA € IPEXBBPIISHE HA PECYpCH, YCIYIHM WIHM 3aAbIDKCHHUS MEXAY
CBBP3aHU JMLa 6e3 pa3arka Ha TOBa, Jalli Ce IIpUJlara HAKakBa LeHa.

3. 26. Jluzune
Cerimacao MCC17 nmu3uHTOB TOTOBOpP ce Kiacudumupa KaTo GHHAHCOB JU3WHT, aKO MPEXBBPIA IO
CHIECTBO BCHUYKH PHUCKOBE W M3rOIM OT COOCTBEHOCTTAa BBPXY aKTHBA. JIM3MHTOB JOTOBOp Ce
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KJIACU(UIIMPA KATO OMEPATUBEH JIM3HMHT, aKO HE MPEXBBHPIISA MO CHIIECTBO BCHYKH PUCKOBE U U3TOJH
0T COOCTBEHOCTTA BbPXY aKTHBA.

[IpuznaBane u oT4uTaHe Ha (UHAHCOB JIM3MHIOB JOTrOBOP MO KOUTO JIpyxecTBOTO e
JIM3UHTOMOJTYYATEN

B HauanoTo Ha TU3WHTOBUS CPOK (PUHAHCOBUSAT JIM3UHT TPSOBA Ja ce MPU3HABA KATO aKTHB U MACHB B
Oananca ¢ pazMmep, KOHTO B HA4aJIOTO Ha JIM3MHTOBHUS CPOK € paBeH Ha CIIpaBeUInBaTa CTOWHOCT Ha
HAeTHsI aKTeB WM, aKO € MO-HHUCHK — M0 CeraiiHaTa CTOMHOCT Ha MHHHMAIHUTE JIM3WHTOBH
IJIAIaHus, BCAKA €THO OT KOUTO € OIPEJIICHO B HaYallOTO HA JM3UHTOBHUS JOTOBOp. JIMCKOHTOBUAT
IIPOUCHT, KOWUTO Ce M3MoJI3Ba IIpyU U3YKCIIABaHC Ha CCeramiHaTa CTOMHOCT HAa MUHUMAJTHUTE JIN3UHTOBH
Iiamadusa € JUXBCHUAT MPOUCHT, NPUCHI HAa JMU3WUHTOBUA AOTOBOP, JOKOJIKOTO TOH MMPAKTUYCCKHU
MOXe J1a ObJe OIpeNeleH; ako TOBa € HEBB3MOXKHO — H3IOJ3BAa c€ MUPEPEHIIUATHUAT JIHMXBEH
MPOLIEHT TIO 3aIbJDKEHUETO Ha JIM3MHTOIONydaTens. [IbpBoHAYATHUTE MPEKH Pa3XOaH, U3BBPIICHU
OT JIM3UHIOIIOJIYyYaTeid, CE HpI/I6aBHT KbM CyMara, lipu3HaTa KaTo aKTHUB.

JIM3VHTOBUTE TMJAllaHWs C€ pasnpeieisT MexXTy (QHUHAHCOBUS Pa3XoJ] W HAMaJCHHETO Ha
HEIJIATeHOTO 3aabibkeHne. DUHAHCOBHAT pasxoj ce pasmpelelis MO0 IMEPUOId 3a CpOoKa Ha
JIM3UHI'OBHA JOroBOp, TakKa Y€ Aa C€ IOJYyYd TIIOCTOAHCH IMCPUOANYCH JIMXBCH MNPOLUCHT II0
OCTaTHYHOTO CaJJIO HA 33]JbJDKEHUETO. Y CIIOBHUTE HAEMH C€ HAYUCISBAT KaTo pa3xo/l 3a MepUoIuTe,
B KOHTO ca OMITU U3BHPIICHU.

AMOpTH3aIIMOHHATA TIOJIMTHKA 10 OTHOIICHHE HA aMOPTU3YEMHUTE HACTH aKTHBH CE ChOOpa3siBa ¢ Tas3u
10 OTHOIICHUC Ha CO6CTBCHI/ITC AaMOpPTHU3YEMHU AKTHUBHU, a MpPpU3HATATA aMOPTU3aAlUA CE€ M3YHCIIsIBA Ha
0azara, omnpenenena B MCC pernamMeHTHpamy ChOTBETHUS BHJ aKTUB. AKO HE € CHTYPHO B TOJISIMa
crerieH, 4e JIpykecTBOTO Ie mpumoOue cOOCTBEHOCT JO Kpas Ha CpPOKa Ha JIM3HHTOBHUS JIOTOBOD,
AKTUBBT U3IIO CE€ aMOPTH3Mpa IMpe3 MO-KpaTKus OT JBaTa CpOKa — CPOKa Ha JIM3UHTOBHUS JOTOBOP
WY TIOJIE3HUS J)KUBOT HA aKTHBA.

I[IpuzHaBane M OTYMTAaHe HA ONEPATHBEH JIM3UHIOB JIOTOBOP MO KOUTO JIpykKecTBOTO €
JIM3UHTOMOJTyYaTel

JIu3uHTrOBUTE TUIANIIAHKS 110 OTICPATUBEH JIM3UHT CE TPU3HABAT KaTO Pa3XoJ B OTYETA 3a JOXOJUTE 110
JVHEHHHS METOJ| 3a IIeNHs CPOK Ha JIM3MHTOBHSI JIOTOBOP, OCBEH aKO Jpyra CHCTEMHa 0a3a He e
NpeACcTaBUTEIHA 32 BPEMETO, Pe3 KOETO APY>KECTBOTO M3IOJI3BA U3TOAUTE HA HACTHS aKTHB.
[MpusHaBane W OTYNTAaHe HAa (UHAHCOB JIM3MHTOB JIOTOBOP MO KOHWTO JPYXKECTBOTO €
JIM3UHT0JaTeN

JIpy>XecTBOTO MpH3HABA aKTUBUTE, IbPKAHU MO CUJIaTa Ha ()UHAHCOB JIN3WHT, B CBOUTE OTYECTH WU TH
MIPEJICTaBs KaTO B3E€MaHe, YUSATO CyMa € paBHA Ha HETHATA WHBECTHIIMS B JIM3UHTOBUSI IOTOBOP.
[ToxnexxamoTo Ha MOJy4aBaHe JTU3WHTOBO ILUIAIIAHE CE PA3TJIeK/a KaTo MOoracsBaHe Ha TJIABHUIA U
(hMHAHCOB JOXOI.

[Ipu3naBaneTo Ha (pUHAHCOBHS JOXOJ] CE€ OCHOBaBa Ha MOJEJ, OTpPa3siBalll IOCTOSSHHA M MEPHOINYHA
HOpMa Ha BB3BPBIIACMOCT BbPXY HETHATA WHBECTHIIMS HA JTU3UHTOJATEINS, CBbp3aHa ¢ (PMHAHCOBHS
JIV3VHT.

[MpuxoabT oT nponaxbara, MPU3HAT B HAYATIOTO HA CPOKA HA (PUHAHCOBUS JIM3UHT OT JIU3UHTOJIATEIIS,
MIPEJICTABIISIBA CIIPABEIJIMBATAa CTOWHOCT HAa aKTHBA WJIHM aKO TS € MO-HUCKA — CETallTHUTE CTOWHOCTH Ha
MUHUMAJIHUTE JIM3UHTOBH TUIAIAHKS, U3YMCIICHU TIPH TTa3apeH JuxBeH npoieHT. CebecToitHOCTTa Ha
mponaxobara B HAYaJIOTO Ha CPOKAa Ha JIM3MHTOBUA JOTOBOpP € cebecToiHOCTTa MM OalaHcoBaTta
CTOWHOCT, aKO Ca pa3JIMYHH, Ha HaeTara COOCTBEHOCT, HAMaJieHa ChC CerallHaTa CTOMHOCT Ha
HerapaHTHpaHaTa OCTaThYHAa CTOMHOCT.

[IpuzHaBane ¥ OTYMTaAHEe HA ONEPATHBEH JIM3UHIOB JIOTOBOP MO KOUTO JIpyXKecTBOTO e
JIM3UHTOATeEN

AKTHBHTE, THP)KaHU 32 OT/IaBaHE TI0 OTIEPATHBHHU JIM3UHTOBH JIOTOBOPH C€ MIPE/ICTABST B OTUETHUTE, B
ChOTBETCTBHE ChC CHIIIHOCTTA HA aKTHBA.

HaeMHusT 10X0/ OT ONepaTHUBHY JIM3MHIOBH JIOTOBOPH CE MIPH3HABA KATO JIOXOJ 10 JIMHEHHUS METO]]
3a CpoKa Ha JIM3MHTOBUS JOTOBOD, JIOPH aKO MOCTHIUICHUSATA HE ca HA Ta3u 0asza, OCBEH ako Jpyra

cucTeMHa 0Oasa OoTpassiBa II0 - TOYHO BpPEMCBHUA MOJCJ, IIPU YHUCTO H3IIOJI3BAHC € HaMaliCHa
H3BJICYCHATA 110J13a OT HACTHUS aKTHUB.

Pa3XO,Z[I/IT€, BKJIFOUUTCIHO aMOpTU3aluiaATa, U3BBPIHICHU 3a 3apa60TBaHCTO Ha Ha€MHHA O0X0H, CC
IIpU3HaBarT 3a pasxod.
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HaganuauTe npeku pa3xou, U3BbPIIEHU OT J[pyKeCTBOTO BB BPb3Ka C IOTOBAPSIHETO M YPEKTAHETO
Ha OIEPATHBEH JHM3UHI ce NMpUOaBsAT KbM OajaHCcOBaTa cyMa Ha HAaeTUsl aKTUB U CE€ IPU3HABAT KaTo
pasxoJ Mpe3 MEeus CPOK Ha JIM3UHTOBHSI IOTOBOP HA CHIIOTO OCHOBAHWE KAKTO JIM3WHT OB IIPUXO]I.

AMopTuzanusaTa Ha aMOpPTHU3yeMHUTE HAeTH aKTUBU C€ H3BBpIIBAa Ha 0a3a, CHOTBETCTBANlA HaA
aMOpPTH3al[IOHHATA TIOJIMTHKA, BB3MPHETa 32 MOJOOHN aKTUBH, a aMOPTH3ALMUTE CE U3YHCIISIBAT HA
6a3ara, mocodeHa B MCC periiaMeHTHpaIIu OTIUTAHETO Ha CHOTBETHUS BU AKTHUB.

3. 27. Jlozoeopu 3a cmpoumencmeo
JloroBop 3a CTPOHUTENCTBO € IOr0BOP, B KOWTO € JOTOBOPEHO KOHKPETHO U3rpakJaHe Ha aKTUB HJIM Ha
CHBKYITHOCT OT aKTHBH, KOUTO ca B TSICHA B3aMMHA BPH3Ka WM B3aUMHA 3aBHCHMOCT 10 OTHOLICHHE
Ha TAXHOTO NMPOEKTHPaHEe, TEXHOIOTHS U (PYHKLUS, KpaiHa e WIK OpeAHa3HaueHHeE.
Jorosop Ha 0a3a Ha TBBp/a LIeHA € JOrOBOP 3a CTPOUTEIICTBO, KOWTO € CKIII0UEH Ha TBHpAa I0TOBOP-
Ha [IeHa WIH TBHP/ia eIMHAYHA [[eHa Ha TOTOBHUS MPOYKT, KOATO B HIKOU CITydan € 00Bbp3aHa C KJiay-
3 3a MOBHIIABAHE Ha Pa3XOJIHTe.
HoroBop Ha 6a3a “pa3xoau IUIIOC” € JOTOBOP 32 CTPOUTENICTBO, IPU KOWTO C€ BH3CTAHOBSIBAT JOIYC-
TUMHTE WK OIpEJeNICHUTE 10 APYT HAYMH Pa3XO IUTIOC MPOLEHT KbM TE3U Pa3XOAH WIH TBBPAO
BBb3HArpaxJIcHHe.
[IpuxoauTe Mo JOroBOpa BKIIIOYBAT:

I'bPBOHAYAIHATA CyMa Ha IIPUXO0Aa, JOrOBOPEHa B JOrOBOPA;

V'  WM3MEHEHMS B CTPOMTETHHTE PaGOTH, H3IUIAIAHETO HA MCKOBE M MATEPHATHHM CTHMYJIH 10
CTEIIEHTA, B KOSITO € BEPOSATHO TE Jla JOBEAAT JI0 PEalu3upaHe Ha MPUXOIU U CHIIUTE MOraT
na ObJaT Halle)KTHO OL[CHEHH.

[IpuxoanTe MO IOroBOpa ce OLEHABAT IO CIpaBeIMBaTa CTOMHOCT Ha MOIYYEHOTO MJIM MOJJIEKAII0
Ha ToJlyyaBaHe Bb3HarpaxiaeHue. OueHKaTa Ha NPUXOTUTE IO JOrOBOpa C€ BIMSE OT MHOMKECTBO
HECHT'YPHOCTH, KOWTO 3aBHCAT OT pe3yiraTture oT Obaemy cbhOutHa. YecTo MpUOTU3UTETHHTE
OLIEHKH TpsI0Ba a ObAaT NpepasriiekJaHn BCIIECTBUE Ha BE3HUKBAHETO Ha CHOMTHATA U pa3peliaBa-
HeTo Ha HecurypHoctute. CienoBaTenHo, cyMaTa Ha IPUXOAUTE 110 JOrOBOPa MOXKE Jia CE yBeJIrudaBa
WIM HaMaJIsBa Npe3 Pa3IMyHHUTE TIEPHOJIH.
Pasxoaure mo 1oroBopa BKJIIOYBAT:
V' pasxomm, KOMTO ca MPSIKO CBHP3aHH C KOHKPETHHS JOTOBOP:
®  pa3xonu 3a TPyX Ha 00eKTa, BKIFOYNTEITHO HAA30p Ha 00eKTa;
e  pa3xonu 3a MaTepHay, N3MO0JI3BaHU IIPU CTPOUTEICTBOTO;
e aMOpTH3aLUs HA MAIIMHHUTE, OOOPYABAHETO M CHOPBKEHUATA, U3MOI3BAHU IO JOTO0-
BOpA;
e pa3xonau 3a NPUABMKBAHETO HAa MAIIMHHUTE, 00OPYABAHETO, ChOPHKEHUATA U MaTEpU-
anuTe 10 M OT IUIOIIA/IKaTa Ha U3IbJIHEHUETO Ha JI0TOBOPA;
e pa3xonu 3a HacMaHe Ha MalllHU, 000pyIBaHE U CHOPBKECHUS;
®  pa3xonu 3a MPOEKTHpaHe U TEXHUYECKa MOMOII, KOUTO MPSKO Ca CBbP3aHH C JIOTOBO-
pa;
® MPHUOJM3HUTEIHN Pa3XOaH 3a padOTH IO U3BBPIIBAHETO Ha KOPEKIIMK B pabOTH 110 Ta-
PaHLMOHHATA TOAIPHKKA, BKIFOUUTEIHO U OYaKBAHUTE FapaHLMOHHH Pa3Xo.ly;
® IICKOBE OT TPETH CTPaHH.
Te3u pa3xonu Morar Aa ObJaT HaMaJIeH! C €BEHTYaJIHU CIlyYailHU NPUXOJIH, KOUTO HE ca BKIIOUEHH B
IPUXOAUTE 110 JOrOBOpA, HAIIPUMeEp, IIPUXOAN OT IpojaxdaTa Ha W3IMIIHKA MaTepHall U Npoaakoara
Ha MalllMHUTE, 000pYyIBAaHETO U ChOPBKEHUATA B Kpasi Ha JI0T0BOpA.

V' pasxomm, KOMTO Ce OTHACAT KbM HHOCTTA 10 JOTFOBOPA KATO ISIO M MOTAaT a OBIaT
pasnpeeneHy KbM JI0roBopa:
®  3aCTPaxOBKH;
®  pa3XoAau 3a NPOEKTUpPaHE U TEXHUYECKA IIOMOILl, KOUTO HE ca IPSAKO CBBbP3aHU C KOHKpE-

TEH JAOTOBOP; OOIIN pa3XoH MO CTPOUTEICTBOTO.

V' Ipyrm pasxomm, KOMTO MOraT [a OBJAT KOHKPETHO HAYHMCICHH HA KIHEHTA CHITIACHO
YCIIOBUSATA Ha JIOIOBOpa - MOTaT Jia BKJIKOYBAT HAKOM OOIIM aJIMHHUCTPATUBHU Pa3xolu U
pa3xonu 3a pa3BOWHA JEHHOCT, 3a KOMTO B YCIOBHITa Ha JOrOBOpa € MPEIBUACHO
BB3CTaHOBSIBAHE;

39



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
I'ONINEH ®MHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31.12.2015r

PazxoauTe mo 10oroBopa BKIIOUBAT Pa3xo[d, KOUTO C€ OTHACIT KbM JaJ€HUS AOTOBOP 3a MEpPUOa OT
JlaTaTa Ha BB3JIAraHETO 0 OKOHYATEITHOTO My M3ITBIHEHHE. Pasxonure ob6ade, KOUTO CE OTHACAT TIPsi-
KO KbM JIaJIEH JOTOBOP M KOUTO Ca MOHECEHW BbB BPh3Ka ChC CKIIOUBAHETO HA JIOrOBOPA, ChHILIO CE
BKIIFOYBAT KaTO YacT OT Pa3XOJUTE 10 HETo, aKo MOraT Jia ObJiaT ONpEIeIIEHU TIOOTISITHO U HaJIeXKTHO
OIICHEHU U € BEPOATHO, Y€ JIOTOBOPHT Iie ObJe cKiroueH. KoraTo pa3xonute, HallpaBeHHU 1O CKITIOYBa-
HETO Ha JIOTOBOpa, C€ MPU3HABAT 3a pa3xo/l 3a IEPUO/IA, MPe3 KOWTO ca HAIPaBEHH, T€ HE CE BKJIKOYBAT
B pa3XxOJuUTE MO AOTOBOPa, KOraTo JOTOBOPBT € CKIIFOUEH MPe3 CIAEABAL] IEPUO.

Pa3xonu, kouTo He Morar na ObJaT OTHECEHH KbM JOIOBOPHA IEHHOCT WM HE Morar jaa Obaar

pasmpeneseHn KbM JaJieH JOTOBOpP, CE M3KIIFOUBAT OT Pa3XOAMTE 3a TO3H JIOTOBOP 3a CTPOMTEJICTRO.
[TomoOHM pa3xoau BKIIOYBAT:

v o6wmu aJIMAHHACTPATUBHU Pa3X0Jld, KOUTO B JIOTOBOpA HE Ce MPEIBUXKAa Aa ObIaT Bh3CTAHO-
BUMU;

pa3xoju, CBbP3aHU C TIPOIAKOU;

ObJIaT Bb3CTAaHOBHMU;

aMOpPTH3AITUS 32 MAITUHU, CHOPHKEHUSI U 000pyABaHE, KOUTO HE ca OWIM M3MOJ3BaHM 3a Ja-

JIEHUs JJOTOBOP;
Koraro pe3ynTarbT OT €AUH JTOTOBOP 3a CTPOUTEICTBO MOXKE Ja ObJe OIIEHEH HAJeKIHO, IPUXOINTE
U pa3XOAMTE, CBbP3aHU C JOrOBOpA 32 CTPOUTENICTBO, CE€ MPU3HABAT KATO MPUXOAU U Pa3XOJd upe3
OTYMTaHE Ha eTala Ha W3MBJIHEHNE Ha JOTOBOPHATA JEHHOCT HA Kpas Ha OoT4eTHHs mepuo. Odaksa-
HUTE 3aryOu 1o JOroBOPa 3a CTPOUTEICTBO He3a0aBHO ce MPHU3HABAT KaTO Pa3Xo/l.

V' pasxomm 3a M3CIIEIOBATEIICKA W PA3BOHHA JEHHOCT, KOUTO B JOTOBOPA HE CE TMPESIBHIKIA Ja

W3BBpIieHN pasxoau Mo A0TOBOPA, KOUTO C€ OTHACAT 3a OBJCIIN JCHHOCTH IO JOTOBOPA Ce MPHU3HA-

BaT KAaTO aKTHUB HpI/I YCJ'IOBI/IC, ge € BepOHTHO TC Oa 6’bI[aT BB3CTAHOBCHMU. TaKI/IBa pa3x0111/1 HpeZICTaB-

JISIBAT CyMa, IBJDKAMA OT KIIMEHTA, U 4eCTO e Kiacu(UIMpar KaTo He3aBLPIICHH PabOTH 1O JJOTOBO-

pa.

ETansT Ha 3aBBPIICHOCT Ha JaJIcH JOTOBOP CE€ OMpEIes upes:

CHOTHOIIIEHUETO Ha YacTTa OT Pa3XOAUTE MO JOTOBOPA, HAMPABEHH 33 U3BBPIICHATA IO MO-
MeHTa paboTa, KbM MPEABUICHUTE OOIIH PA3XOIH MO J0TOBOPA;

N MperjeIuTe Ha U3BbpIlIcHaTa padoTa;

v 3aBBPIICHOCT Ha HaTypajIHa 4acT OT paboTaTa 1o J0roBopa;

MEeXIMHHUTE TUIAIIAHUS M TOJYYEHNTe OT KIIMEHTHTE aBaHCH YeCTO HE OTPa3sBaT M3BbpIICHATa pa-

0orTa.

Korato pe3ynratute oT JaJicH JOrOBOP 3a CTPOMUTEIICTBO HE MOTAT Aa ObAAT HAJCIKIHO OIICHEHH:
MPUXOANUTE TPsIOBa a OBAAT MPU3HATH CaMO JOTOJIKOBA, JOKOJIKOTO € BEPOSITHO HATIPABCHUTE
pasxo/u 1o JoroBopa jia 6bIaT Bh3CTAHOBEHH;
pasxomuTe 10 J0roBopa TpsAOBa aa ObJaT MPU3HATH KaToO Pasxoj 3a Ieproja, Ipe3 KOHWTo ca
HaIpaBeHH;

Korato nma BeposTHOCT 00IaTa cyMa Ha pasXxOJuTe MO JOTOBOpA Ja MpeBHIaBa o0IaTa cyma Ha

MPUXONTE MO JOTOBOPA, OYaKBAHHUTE 3ary0H He3a0aBHO Ce MPHU3HABAT KATO Pasxo/l.

3. 28. Cvoumusn cned Kpasa Ha omuemuus nepuoo
CwOutns ciieqi Kpas Ha OTYCTHHUS TEPHOJA Ca OHE3W CHOUTHS, KaKTO OJNIarONpHSTHU, Taka H
HEOJIarONPHUATHH, KOWTO BH3HUKBAT MEXIy Kpas Ha OTYCTHHS IIEPHOA M JaTara, Ha KOSITO
(hMHAHCOBUTE OTYCTH Ca OJOOPEHU 3a IMyOINKyBaHE.
Pasrpannuagsar ce qBa BUja CbOUTHS:
\'  TakMBa, KOMTO IOKa3BaT YCJIOBHS, ChINECTBYBATM KbM Kpas HA OTYCTHHS IICPHUOJ
(xopuruparniu chOUTHS CIIea Kpas Ha OTUYSTHUS IEPHO.);
TaKWBa, KOUTO Ca IMOKAa3aTeJIHU 3a YCJOBUS, Bh3HWUKHAIIM CIIe/] Kpas Ha OTYCTHHS MEPHOJ
(HEeKOpHUTHpaIIH CHOUTHS CIIe Kpask Ha OTYSTHUS TIEPUOL);
JIpy>ecTBOTO KOpUTHpa CYMHUTE, IPU3HATHA BHB ()MHAHCOBUTE OTYETH, 33 J]a OTPa3d KOPUTUPAIIHUTE
CHOUTHS Clies] Kpas Ha OTYETHHS IEPHO U OCHBPEMCHSBA OTIOBECTSIBAHUSATA.
JpykecTBOTO HE KOpWTHpa CyMUTE, MpH3HaTH BHB (UHAHCOBM OTYETH, 3a Ja OTpa3u
HEKOPUTHPAIINTE CHOUTHS CJIE Kpas Ha OTYeTHHs Tepuoi. Korato Hekopurupammre chOUTUS ciel
Kpas Ha OTYETHHUS IEPHOJ Ca TOJIKOBA CBIIECTBEHU, Y€ HEOMOBECTSIBAHETO OW TIOBIHUSUIO Ha
CIOCOOHOCTTa Ha TOTpeOuTEenuTe Ha (UHAHCOBUTE OTYETH Ja B3E€MAT CTOMAHCKUA pEIICHUs,
JpyxecTBOTO oOmoBecTsBa clenHara wHGOpMANMs 32 BCSAKa CHIIECTBCHA KAaTEroOpus Ha
HEKOPHUTUPAIIOTO ChOUTHE CIIE Kpask Ha OTUETHUS ITEPHO;
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\  ecrecTBOTO Ha CHLOUTHUETO;
\  ouenkara Ha (mHAHCOBUSA My €(EKT WM W3SBICHUE, Y€ TakaBa OICHKAa HE MOXe Ja Oble
HaIpaBeHa;

3. 29. Omuem 3a napuuHus nomMokK

[Ipuera momuTHKa 32 OTYUTAHE U TIPEJCTABSIHE HA TAPUIHUTE IMOTOIH 110 PEKHUS METO/T.
[MapuuHuTe MOTOIM CE KIACU(PHUIMPAT KaTo MAPUIHU OTOIH OT:

e OrmepaTuBHA ACHHOCT

e lHBeCTHLIMOHHA AEHHOCT

e @duHaHCOBa ACHHOCT
Hsixon cnenku, kato HampuMep NpomaxdaTta Ha majgeHo oOopyaBaHEe, MOTAT Ja JOHecaT redandara
WK 3ary0ara, KOATO Ce€ BKIIIOYBA B NpU3HATaTa nedvaindara win 3arybara. [lapuuHuTe mOTOIM, KOUTO
ca CBBp3aHH C TOJOOHU CHENKU MPEJACTaBISIBAT MAPUYHH TOTOIM OT MHBECTHIIMOHHA JIEHHOCT.
HapI/IT-IHI/ITe IiamaHusa 3a IPOU3BOACTBO HIIN HpI/IHOGI/IBaHe Ha aKTHBH 3a OTJaBaHC II0J HaAEM H
BITOCJICZICTBHE AbP)KaHHU 3a Mpoaax0a, KakTo e onucaHo B naparpad 68A nva MCC 16
WNMoTH, MalIMHU M CHOPBIKEHUs, 00ade ca MapuyHU IMOTOIM OT OlepaTtuBHA aeiHocT. [lapuunnTe
INOCTBHIUICHUS OT HAEMU U IIOCJICABaAllN HpO,Z[a)K6I/I Ha TaKMBa aKTUBU CHIIO Ca MapUYHU IOTOHH OT
OIEPATUBHU JIEHHOCTH.

3. 30. Omuem 3a npomenume é cod6cmeeHUs KARUMA
[Ipuera e cueTOBOHA MOJUTHKA J1a CE M3TOTBS OTYETa YPE3 BKIIOYBAHE Ha!
Herna neuaiba u 3ary0a 3a nepuoja
CanmoTo Ha Hepa3Ipe/eieHaTa reyanoa KakTo U IBUKCHHSITA 3a TIepruoia
Bceuuky ctaTy Ha MPUXOAM WIIM Pa3xojd, Nedainda wid 3aryba, KOUTO B PE3y/ITaT Ha JCHCTBAIINUTE
MCC ce mpu3HaBaT JUPEKTHO B COOCTBEHUS KAITUTAI.
KymynatuBeH edekT OT NpOMEHHWTE B CUETOBOJHA TNOJIUTHKA W (yHIAMEHTATHH TPEIIKH B
crotBeTcTBUE ¢ MCC 8.
[IpexBBpiisHE U pa3npeie/icHue Ha KaluTal MKy COOCTBEHUIUTE.
HactpnmnmuTe mpoMeHM B pe3yiTaT Ha BCHYKHM M3MEHEHHE MO BCHYKH EJIEMEHTH Ha COOCTBEHUS
KaInTall.
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JOII'bJHUTEJIHA NTHO®OPMAIMA KBM CTATUUTE HA ®PUHAHCOBUSA OTYET

1. Omuem 3a 6ceobxeamuus 00xo00
1. 1. 1. IIpuxoau oT Npoaa:Kou

IIpuxoau oT MpoaaK0u Ha: 2015 2014
Ycenyru 670 634
06110 670 634
1. 1.2. PuHAHCOBU NPUXOAH
Bua npuxon 2013 2012
IIpuxoau OT JIMXBH B T.4. 2 6
10 ACHO3UTH U CMETKH 2 6
Pa3xoau ot onep. ¢ puH. HHCTpYMeHTH | (45) (20)
IIpuxoau ot omep. ¢ puH.
HHCTPYMEHTH 15 24
06110 (28) 10
1. 2. Pa3xoau
1. 2. 1. Pa3xoau 3a BHHIIIHH YCJIYTH
Bua pa3xon 2015 2014
ChHOOMIMTEIHU YCITyTU 12 11
KoHcynTaHCcKH U Apyrd JOTOBOPU 242 113
AOGOHAMEHTH 2 2
O0mmo 256 126
1. 2.2.Pa3xoam 3a aMOpTH3aLMHU
Pa3xoau 3a aMopTU3alUM HA: 2015 2014
AJIMMHHMCTPATUBHHU B T.4. 1
JBIITOTPAHA HEMATEPHUATHA aKTHBH 1
Oo61mo 1
1. 2. 3. Pa3xoam 3a 3alJ1aTH ¥ OCHTYPOBKH HAa MepcoHAJa
Pa3xonu 3a: 2015 2014
3ansiaTu Ha B T.4. 76 91
aIMUHUCTPATHUBEH ITIEPCOHAI 76 91
OcurypoBKH Ha B T.4. 11 16
aIMUHUCTPATHUBEH TTIEPCOHAI 11 16
O06mo 87 107
1. 2.4. Ipyru pa3xoau
Buna pazxon 2015 2014
Pa3xomu 32 KOMaHIUPOBKH 55 53
HApyru 19 25
06110 74 78

42



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
I'ONINEH ®MHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31.12.2015r

1. 2. 5. Pa3xop 3a jannLou

ChbIJIacHO JeiicTBAIOTO 3aKOHOAATEJICTBO IMe4yajduTe ce o0Jarart ¢ KOpnopaTuBeH JaHbK B

pasmep 10%.

KOSITO Ce 0YaKBa 14 € BATHAHA NIPH 00PaTHOTO NMpasiBJICHHE.

Bua pa3xon 2015 2014
Hpyru 22 22
Oo61mo 22 22

2. Omuem 3a punancoeomo cvcmosnHue

2. 1. AmoTH, MAIIMHH, CHOPBKEHUSI H 000pyABaHe
Kem 31 gexemBpu 2013 m 2012 romuHa MMOTHTE, MAIIMHHUTE CHOPHKCHHATA W O0OpPYIBAHETO

BKJIFOYBAT:

3a u3uucassBaHe pasMepa Ha OTCPOYCHUTEC NAHBIMU € MMOoJ3BaHa CTaBKa 10%,

3emu
3emu H
crpaamn

ChopbikeHust

MamuHu u
o0opoynBaHe

TpancnopTt-
HHU
cpeacTBa

Apyru
AKTHBH

Kanuraausn-
paHu
pa3xonu

0610

OmuemHa cmouHoCcm

Caapno kpm 31.12.2013

TlocTenim

Caapno kpm 31.12.2014 - - -

TlocThnmm

Canpo kpMm 31.12.2015 - - -

Amopmuszayus

Canpo kpMm 31.12.2013

3)

)

TTocTenmim

M

(1

Canpno kpMm 31.12.2014 - - -

“@

“

TTocTenmim

Caapgo kpm 31.12.2015 - - -

@

@

banancosa cmoiinocm

banancoBa cTOHHOCT KbM
31.12.2014

BbanancoBa cTOHHOCT KbM
31.12.2015

2. 2. DUHAHCOBH AKTHBH HETEKYIIH

Herexymu guHAHCOBM AaKTHBHU

31.12.2015 1.

31.12.2014

I[HHOBG 1 y4dacTus

42

72

Oomo

42

72

2.3. 1. IanoBe U yyacTust

31.12.2015 1.

31.12.2014 r.

Yyacrus
pa3mep

CTOIHOCT

pa3mep

CTOIHOCT

boirapcka ®onzgosa bopca AJl

42

72

Oomo

42

72

Axruute ca npen3unciieHd kbM 31.12.2015 mo mazapau nenn o0sBeHn Ha bearapcka @onmoBa bopca

—20000 6p. akumu o 2.12 1B 3a GOpH.
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2. 4. Tekyly TBProBCcKH M IPYT'H B3eMAHUSA

Bun 31.12.2015 |31.12.2014 .
Jpyru B3emanus B T.4. /HeTO/ 865 896
[IpegocTaBeHn rapaHIMK U ICTIO3UTH 1
Jpyru KpaTKOCPOIHH B3eMaHH 80 42
Ilennu kHMXKa Ha kineHTH npu LleHTpaneH geno3suTap 784 854
O0mo 865 896

I[CHOSI/ITI/I 1 mapu4yHu CpEACTBAa Ca NMOCOYCHU IO HOMHHAJIHATA UM CTOfIHOCT, a ICHHUTC KHHXKa Ca

MOCOYEHH 10 Ma3apHa CTOMHOCT IO JIaHHU 3a ThproBusita Ha BB KbM Kpasi Ha OTUYETHUS IEPUO/I.

2. 5. [lapuyHu cpeacTBa

Bun 2015 2014
ITapuyHu cpeacTBa B 0poii B T.4. 9 18
B neBa 9 18
1’[2pmmn cpelcTBa B pa3lIalllaTeTHU CMETKH B 356 278
B neBa 356 278
Kpatkocpounn aeno3urTu 100 250
Oomo 465 546
2.12. Co6cTBEH KAUTAI
2.12.1. OcHOBEH KanuTaja
2015 2014
Axuuonep Bpoii % | Bpoii %
aknum | Croiinoct | Ilnarenn | daa | akuum | Croiinocr | [lnatenn | Jsan
bankancka
Koncynrantcka
Komamans OO/] 250 1 000 250 | 100% | 250 1000 |250 100%
Oomuo: 250 1000 250 [100% | 250 1000 250 1 100%
2.12. 2. Pe3epBH
Pe3eps ot
HOCJIeBAIIH O6um Apyru Oo6mo
OIIEHKH HA pe3epBHU pe3epBHU pe3epBH
AKTHBH
Canno xpMm 31.12.2014 1. 51 51
IIpensuncienn pesepsu kbMm 31.12.2014 - - 51 51
IIpeusuuciieHu pe3epsu kbm 31.12.2015 - - 51 51
PesepBu kbM 31.12.2015 - - 51 51
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2.12. 3. ®PunHaHCOB pe3yarTar

DHUHAHCOB pe3yJaTaT CroiinocT
Ievan6a kpm 31.12.2013 1. 253
YBeauueHus OT: 289
[leuanOa 3a romgmuara 2014 289
HamajeHnus ot: (269)
Pasnpenenenne Ha nmeyenba 3a JUBUICHT 269
Ileyan6a kM 31.12.2014 1. 273
YBeandeHusi oT: 201
Ileyanba 3a romunara 2015 201

HamaJjenus or:
Pasnpenenenne Ha nmeyenba 3a JUBUICHT

IMeuan6a kpm 31.12.2015 1. 474

3ary6a kpm 31.12.2013 1. (200)

YBeauueHus oT: -

HamaJjenus ort: -

3ary6a kpm 31.12.2014 1. (200)

YBeanuenus orT: -

Hamasnenus or: -

3ary6a kpMm 31.12.2015 1. -

DuHAHCOB pe3yJrar KbM 31.12.2013 r. 53
DuHAHCOB pe3yJrar KbM 31.12.2014 r. 73
DuHAHCOB pe3yJrar KbM 31.12.2015 r. 274

2.13. Tekylmi THProBCKH M IPYIH 3a1bJIKEHUSI

Bun 31.12.201S r. | 31.12.2014 1.
3aabJsKeHHs IO JOCTABKH 1 1
JIpyru KpaTKoCpoOYHH 3a1bJKeHUsI B T.4. 851 977
3aIbJDKCHUS 110 HAYUCIICHH Pa3X0I1 2 4
Jpyru KpaTKOCpOYHH 3aIbJKEHUS 66 68
CHHH KHWXa Ha KineHTH npu LleHTpanex

Lluenommp prHertp 783 905

Oour0 852 978

ITapuynu cpencTsa ca MOCOYEHU MO HOMUHAIHATA UM CTOMHOCT, a8 LIEHHUTE KHUXA ca TMOCOYEHH 1O
razapHa CTOMHOCT MO JIaHHU 32 Thpropusita Ha bBOb KbM Kpasg Ha OTYETHHUS IEPUO/T
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BA A A A A A ALl
b A A I AAA A A A 11.0Ir

1V. /lpyzu onogeecmasanus

1. Cévp3anu auya u coenku cvc CevP3AHU AUUA

JpykecTBOTO ONOBeCTSIBA CJeJHUTE CBbP3aHM JIMIA:
Co0cTBeHMK HA KAIMTAJIA HA IPYKECTBOTO YIPAKHABAL KOHTPOJI
Aaexcanasp IlaBios be6os

JIuna ynpakHABaIlU 3HAYUTEJHO BJIMsIHHE B IPYKeCTBOTO
Aaexcanasp IlaBaos be6os

JInna ynpakHaBamu o011 KOHTPOJI HaJ APYKeCTBOTO
Aaexcanasp IlaBaos be6os
[ersp Bosxuaapos Kpbscren

Ki11040B pbKOBOJEH IEePCOHAJ HA APYKECTBOTO:
Aunexcanasp IlaBios bedos

Ki11040B pEKOBO/ICH IIEPCOHAJ HA JPYKECTBOTO MAKa WM KOHTPOJIUPALIOTO JIMIE:
Aanexcanasp IlaBaos bedos
a OTYETHH IIEPUOJ HE Ca ¥ BBP €HH CICIIKH ChC CBBP aHM JIHIA

2. Jlox00 na axuus
YKCJI BaHE Ha CPEIHO MPETErICH OpO aKIMU a IePHOJ

pEIHO Bpe €BU aKTOp bpo Ha qHM ecelM mpe KOUTO KOHKPETHUTE
aknuy ca Ouiu B oOph e€Hue
peIHOBpE €BU
p
p-mper
ATHPaHU KyIHeHd | AKIu bpo nuu | p.nper |Op
aKIIH cobcT.akil | B oOpb . | B 00pB Op mau | aki Jlau
aIjIo Kb 01.1. 01 0000 0000 1 0000
aIjIo Ha 1.1 . 01 0000 0000 1 0000
CHYKO Cp.TIpeTerjeH Op.aKiuu 0000 0000

abesexka YHCJI Ha CP.IPET 6p0 ceu BHaOa a CIWH OT ABAaTa BapraHTa KO TO € 110 1Mo 01 B KOHKPETHU
Cjlydya JHU WM ecelu

YHUCJI BAaHC Ha 10 OO OT aKI1

eTHa medanba aryoa
penHompeT Op.aKkiwu [ 0000 Jlo ox Ha akiu 0.000 0

CHOBHM T JI0 OJ] aryba Ha akiM € W YHCICH KaTo HeTHara nedanba ary0a Tojjiexa a Ha
pa mpeneNeHre Xy MPUTEKATENUTe Ha OOMKHOBEHH aKIUM € pa JeJCHA Ha CPEIHONPETEIIICHU
Opo akmuu a mepuoja.

ﬂO OOBT HAa aKIKM C Ha ajJIcHa CTO HOCT C€ M 4YHCJI Ba KaTO OCHOBHHM T OO0 OJ Ha aKIH ce
Kopurupa Taka 4€ J1a c€ B € € INPCABHUI U OTaBaHCTO HAa HOBU aKIMU U JJaHBYHHU € CKT OT IJIa aHe€
Ha JUBHUJACHTUTC WX JIM BU IIpU YCJIOBHEC UYC BCHUYKHU IIpaBa a Ha ajl Ba U OINUOWU U OPYTrU
Ha a1 Ba M INOTCHIMAJIHHU OOMKHOBEHHU aAKIIM1 6’B,ZlaT YIPAXKHCHU.
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OcHOBHUAT 10X0j/(3aryba) Ha akius € W3YUCIEH KaTo HeTHara medanba/(3ary0a), mojyiexaina Ha
pasmpeeieHie MEXIy IPUTSKATEINTEe Ha OOMKHOBEHH aKIIMK € pa3felieHa Ha CPEIHOIPETErIICHUS
Opoii akIuH 3a Iepruoa.

I[OXOZ[’LT Ha aKnusa C HaMaJICHa CTOMHOCT C€ H3YHCIIIBA KAaTO OCHOBHHST J0XO0J Ha akKnusda, CC
KOopurupa Taka, 4€ ga €€ B3EMC NPCABUI U3JaBAHCTO HAa HOBU AKIIMU U JaHBYHUA e(beKT OT INIalIaHe
Ha AJUBHUJACHTUTC WM JIMXBU, IpPU YCIOBUC, Y€ BCHYKU IIpaBa 3a HaMaJidBallll OIILIHUU U OPYyru
HaMaJIsIBallly IMOTCHIIMAJIHA OOUKHOBEHHU aKIM1 6’L,Z[aT YHOpaKHCHU.

3. Jueuoenmu

IIpe3 rogunara 3aBbpmBama Ha 31 mekemBpu 2015 r., JpyKecTBOTO € W3MIATHIO AWBHIACHTH B
pasmep Ha 269 315.00 nB. 3a 2014 rox. Ta3u cyma mpezacTamisBa Iviamane B pasmep Ha 1.08 1B Ha
aKIws 3a ToAuHaTa 3aBbpmBama Ha 31 gexkemBpu 2013 1.

4. Ilenu u nonumuka 3a ynpagienue Ha YUHAHCOBUS PUCK
Orenka

HpI/IJ'IaFaHI/ITe CUYCTOBOJHH ITOJIMTHUKH 3a OIICHKA Ha q)HHaHCOBI/ITe AKTHUBHU M IIaCHMBH Ca KAKTO CJICABA:

Bun aktus / macuB  Knacudukarius ba3za 3a orenka
ITapuunu ITapuunu Homwunanna ctoitHOCT
cpelcTBa cpencTBa
brokupann broxupann Homwunanna croifHOCT
MAapUYHY CPEICTBA TTAPUYHU

CpencTBa

Kpatkocpounu u ®uHaHCOB macuB  AMOpTH3UpPaHa CTOHHOCT

JUBJITOCPOYHH

3aeMH

Toproecku 3aemnu u TpproBckure B3eMaHHs ca OE3IMXBEHU KPATKOCPOUYHHU

B3CMaHUS B3CMaHHUS, B3CMaHHUs, KOUTO OOWYaliHO ce OICHSBAT 110
BB3HUKHAIIU opurnHagHata WM (aKTypHa CTOMHOCT, HamalieHa C
MbPBOHAYATHO B €BEHTyalHH pa3xoan 3a oOe3meHka (pe3epB  3a
JIPYKECTBOTO TPYIHOCHOMpPAEMHU B3CMaHMS)

TBproecku dunancoB macuB  THProBCKUTE 3 TBIDKEHUS ca 0Oe3TMXBEHN

3aJTbJDKEHUS KPaTKOCPOYHU  3aJb/DKCHUS, KOWTO OOMYaliHO ce

OIICHSIBAT M0 OPUTUHATTHATA UM (aKTypHA CTOWHOCT.
Jbarocpounu DUHAHCOB aCUB  AMOpTHU3UPaHa CTOHHOCT
3aJTbJDKEHUS

er,I[I/ITCH " JIUKBUACH PUCK

CremeHnTa Ha KPEIUTHUS PUCK, HA KOWTO € M3JI0KEeHO JIpy)KECTBOTO ce€ OmpeeNss OT CTOMHOCTTa Ha
TBPTOBCKUTE U JPYTU KPAaTKOCPOYHH B3EMaHUS W aKTHBH KbM faTaTa Ha Gamanca. Kem 31 mexemBpu
2013 ronuHa, MakCUMalHaTa KpPeAUTHA €KCIO3uliusg Ha JIpyKecTBOTO MpHU YCJIOBHE, Y€ HETOBUTE
KOHTPAreHTH He M3IBIHAT CBOUTE (DMHAHCOBYU 33 IbJDKCHUS Bh3JIM3a HA 2 XUJIS/IH JICBa.

JpyxecTBOTO HEe cMATa OTYETEHUTE B3NMAHHA J]a ca HeChbOMpaeMHu.

Jpy»xkecTBOTO HE OTYUTA YCIOBHU aKTUBU U MTACUBHU.
MakcuManHaTa KpeIuTHa eKcro3uius Ha J{pykecTBOTO € IpencTaBeHa mo-ao0iy:
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31 nexeMBpu 31 nexeMBpHu
2015 2014
[Tapuunu cpencTBa 465 546
Briokupanu napudHu CpecTBa
TBHProBckH M IPYTH KPAaTKOCPOUHHU B3EMaHUsI, HETHO 13 2
Oo6mmo 478 548

JIMKBUIHUST PUCK MPOM3THYA OT BB3MOKHOCTTA JIpy»KecTBOTO Jla HE OCHT'YPHU AOCTATHYHO BHHIIHO
(uHaHCUpaHe, KaKTO W KOHTPAreHTUTE Ja HE W3IBJIHAT CBOMTE (QUHAHCOBH 3aJbJDKCHHS Ha
JIOTOBOPEHHUTE TaAeXd. B mombiHeHWe, MEepHOANYHO C€ W3BBPIIBA IMIPEriiel W OIEeHKa Ha
cbOMpPaEeMOCTTa Ha TBPrOBCKHTE M APYIM KPaTKOCPOYHHM B3EMaHHUs KaTo 3a Te3H, KOHTO ca
TPYIHOCHOMpaEeMH 1 HECHOMpaeMu Ce 3aACIIAT PE3EPBH.

JIuxBeH U BalyTEH PUCK

JInxBeHHAT pUCK IpOon3TH4Ya OT KoJIeOaHHsITa B oc€HaTa Ha (l)I/IHaHCOB HWHCTPYMCHT B 3aBHUCHUMOCT OT
MPOMCHUTEC B JIMXBCHUTC HUBA.

BaHYTHI/ISIT PUCK IpOoU3THYa OT KoJicOaHusTa B II€HaTa Ha q)HHaHCOB HUHCTPYMEHT B 3aBUCHUMOCT OT
IMPOMCHUTC BbB BAJIYTHUTEC KYPCOBC.

Jpy»xecTBOTO HE U3I0I3BA XEKAPAIIY HHCTPYMEHTH.

OcHOoBHHUTE (UHAHCOBM WHCTPYMEHTH Ha JPYXKECTBOTO, pa3IMYHH OT JICPUBATHBH, BKIIOYBAT
NapuvHU cpefcTBa u aeno3utd. OcHOBHATA IENl HAa Te3W (PUHAHCOBU MHCTPYMEHTHU € Ja CE OCHUTYpPH
(¢uHaHCHMpaHe 3a JEHHOCTTa Ha JAPYKECTBOTO. JIpy)KeCTBOTO mNpHUTEXaBa W Pa3IUYHU JPYTH
(hMHAHCOBHM MHCTPYMEHTH, KaTO HaIpHUMEp B3UMAaHHMS 10 MPOAAXOU U 3aIbJDKEHHUS] KbM JOCTaBYHIIH,
KOUTO BB3HUKBAT NPSAKO OT AEHHOCTTA.

OCHOBHHTE PUCKOBE, MPOU3THYAIIM OT (PMHAHCOBUTE MHCTPYMEHTH Ha JAPYKECTBOTO, BKIIIOYBAT PHCK
Ha JINXBEHMs NPOLICHT, PUCK HA JIMKBUHOCTTA, BAIlyTEH PUCK U KPEIUTEH PUCK.

Kpeauren puck

JpyXecTBOTO THpPryBa €IWHCTBEHO C YTBBPACHH, IIATEKOCIOCOOHM KOHTpareHTH. Heromarta
IIOJINTHKA €, Y€ BCUYKU KIIMEHTH, KOUTO KEJIasAT Ja ThPryBaT Ha OTJIOKEHO ILIAIaHEe, MOAJIEkKAT Ha
IpoLenypH 3a MpoBepKa Ha TAXHATa IuIaTexocrnocoOHocT. OcBeH TOBa, caijaTa Mo ThPrOBCKUTE
B3EMAHHUATA CE CIEIAT TEKYIO, B PE3yATaT HAa KOETO €KCIO3HLUATA Ha J[pyKECTBOTO KbM KPEIUTEH
PHUCK HE € CBIIECTBECHA.

KpenuTHusAT pHCK, KOWTO BB3HHKBA OT JApPYruTe (UHAHCOBM aKTHBH Ha JIpyKecTBOTO, KaTo
HalnpuMep, MapUIHM CPEACTBA U APYTH (PUHAHCOBHM aKTHBH, NPEACTABIISBA KPEIUTHATA EKCIIO3ULIMATA
Ha JlpyXecTBOTO, NPOU3THYAIIA OT Bb3MOKHOCTTa HETOBUTE KOHTPAreHTH A3 HE M3IBJIHAT CBOHUTE
3aabJDKeHs. MakcuManHaTa KpeAuTHA eKCIO3UIMs Ha J[pyecTBOTO MO MOBOJ Ha NpPU3HATHTE
(hMHAHCOBY aKTHBH, Bb3IIM3a HA ChOTBETHATA MM CTOWHOCT 1o OanaHca kpM 31 gexemBpu 2015 T.

Basyren puck

JpyXecTBOTO € M3JI0KEHO Ha BAIyTHU PUCKOBE, CBBP3aHM ChC CAEIKU OT MPOAaKOM MIIM TOKYIKH B
qyXAecTpaHHA BaJyTa.

CnouTus CJIel Kpast HaA OTYETHUSA MTEPUOJ

He ca wmacTemmnm chOWTHS cien Kpas Ha OTYEHHUS MEPHOA, KOUTO Jla HajaraT JOIbJIHUATEIHU
KOPEKIMM W/WJIM OIOBECTSIBaHUS BHB (UHAHCOBUS OTYeT Ha JIpy)KeCTBOTO 3a TOJMHATA,
npukiarouBaiia Ha 31 mekemBpu 2015 .
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JeiicTBaImo Apy:kecTBO

P ‘bKOBOJCTBOTO Ha I[I)Y)KCCTBOTO cyuTra, 4 I[py)KCCTBOTO € ILCfICTBaH.[O 1 1€ OoCTaHe HCﬁCTBaHlO,
HiMa IMJIAHOBC M HAMCPCHMUSA 3a IPCYCTAHOBABAHC Ha ,Z[eleOCTTa.

2015r. 2014 r. Pa3znuka
Ne Iloka3zarenu
Croiinocr | CroiiHocT Croiinoct %

1 | Iparorpaiian akTusM /o0mo/ 1 1 - 0%
2 | KparkoTpaliHi aKTUBU B T.U. - #DIV/0!
3 | AKTHBH IbpXKaHH 32 TPOaaKOa - - - -

4 | MarepuaiiHu 3anacu - - - -

5 | KpatkocpouHu B3eMaHus 1 1 - 0%
6 | Kparkocpounu ¢rHaHCOBU aKTUBHU - - - -

7 | [lapuunu cpeacTsa 282 267 15 6%
8 | O6ma cyma Ha aKTUBUTE 283 342 (59) -17%
9 | CoOcTBeH KanuTal 521 590 (69) -12%
10 | ®unaHCOB pe3yaTar 53 17 36 212%
11 | ABpATOCTpOYHH TACUBU - - - #DIV/0!
12 | KpaTkocpo4HU NTacCuBU 29 11 18 164%
13 | Obmia cyma Ha macUBUTE 29 11 18 164%
14 | [Ipuxou o610 329 197 132 67%
15 | [Ipuxoam oT mpoiaxou 296 178 118 66%
16 | Pa3zxozaun o6mo 262 176 86 49%

2015 . 2014 r. Paznnka
N Koeuumenrir Croiinocr | CroiiHocT CroiiHoCT %
PenTaduianocr:
1 | Ha coOcTBeHHs KanmuTan 0.10 0.03 0.07 253%
2 | Ha aktuBure 0.19 0.05 0.14 277%
3 | Ha macuBute 1.83 1.55 0.28 18%
4 | Ha mpuxoauTe oT mpoaaxoun 0.18 0.10 0.08 87%
EdexTuBnoct:
5 | Ha paszxonure 1.26 1.12 0.14 12%
6 | Ha mpuxonure 0.80 0.89 (0.10) -11%
JIukBHIHOCT:
7 | OO11a TUKBUIHOCT - - - #DIV/0!
8 | bbp3a IMKBUIHOCT - - - #DIV/0!
9 | HezabaBHa JIMKBUIHOCT 9.72 24.27 (14.55) -60%
10 | AGconroTHa TUKBUIHOCT 9.72 24.27 (14.55) -60%
DuHAHCOBAa ABTOHOMHOCT:
11 | ®uHaHCOBAa ABTOHOMHOCT 17.97 53.64 (35.67) -67%
12 | 3aanbKHAI0CT 0.06 0.02 0.04 199%
Jara: 31.03.2016
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