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BAJIKAHCKA KOHCYJITAHTCKA KOMITAHHMA UIT EAJT
I'OIMIIEH ®UHAHCOB OTYET 3A FTOJJUHATA 3ABBPIIBAIIIA HA 31.12.2016r

O61ma uHdpopmaLus

Texym nepuon — nepuonst, 3anousam Ha 01.01.2016 T. 1 3apppuiBam Ha 31.12.2016 .
INpenxonen nepuon —neproasT 3amousamy Ha 01.01.2015 r. u 3aBbpiuBant Ha 31.12.2015 1.
I'oqMmHAAT GUHAHCOB OTHET € ChCTaBEH B GBITApCKHU JIeBa.

TouHoCTTa Ha YKCNaTa IPE/ICTABEHHU B OTHETA € XMIIAMH GBIrapcKi JeBa.

lopuuHuAT hUHAHCOB OTYET € CaMOCTOATeNHMS OTYeT Ha Bakancka Koncynranrcka Komnanus WIT
EALL

Anpec Ha ynipaBiieHue:

rp. Codus 1606, yn. Tams I'pyes 20, et. 2, oduc 4
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Hara Ha onoGpenue : 13.02.2017r. ¢ Pemenne Ha EC ma 13.02.2017
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/ Tlervp Kpberes /

CscraBuren: ..\,

/ Bewn Hemes /

Onurop:
Mapus Credanora Baximnosa
Perucrpupan ogurop

Per.nomep 0353



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
I'OANINEH ®MHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31.12.2016r

PBKOBOICTBOTO TIpECTaBs CBOSI TOUINICH JOKIIA] U TOAUINHUS (PUHAHCOB OTYET KbM 31 TekeMBpH
2016 r., M3roTBEH B CHOTBETCTBHE ChC 3aKOHA 332 CUETOBOJCTBOTO U MeXIyHApPOJHUTE CTAHIAPTH
3a (uHAaHCOBM OTUETH . To3u (PUHAHCOB OTUYET € omuTHpaH oT Mapus CtedanoBa BakinHosa.

I. OcHoBHa nH(pOpManKs 32 IPYKECTBOTO.
Haumenosanue na npeonpusmuemo: banxancka Koucynmanmcexa Komnanus UIT EAJ]
Jvporcasa na pecucmpayus na npeonpusmuemo: Penybnuxa Bvacapus

Ceoanuwe u aopec na pecucmpayus:ep. Cogus 1606, yn. Jaman [pyes 20, em. 4, opuc 2

bpoui cnysrcumenu / naemu auya 6 kpas na 2oounama 3

bankancka Koncynrantcka Kommanus WIT EAN (dpyxectBoto), rp. Codus, € ydpeneHo
npe3 2003 roamHa KaTO aKIMOHEPHO APYKECTBO. AKIIMOHEPHUST KamuTal KbM Jarara Ha
otueTa ¢ pasnpezencH Ha 250 6p akuuu ¢ HomuHan 1000 1B Besika.

bankancka Koncynranrcka Komnanus UIT EAJL, rp. Codus e cobcTBeHOCT Ha AJEKCaHIBD
ITaBnoB bebOoB. Ilocnmemnmsr mnputexxkaBa 100 (cto) % or aknuumte Ha bankancka
Koncynranrcka Kommanus UIT EAJI.

II. Onucanue HA 1eHHOCTTA U Pe3yJTATH 32 ePHOIA.

Bbankancka Koncynrantcka Kommanus UIT EAJl e ¢ mpeameT Ha AeiHOCT HHBECTULMOHEH
nocpenrHuk. CyMaTta Ha HETHHUTE NPUXOAM OT mpoxaxou 3a 2015 rogmna e 670 x. mnB..
HpyxectBoTO € peanuzupaiio pseT oT 5 % B cpaBHenue ¢ 2014 roguHa, B KOSATO ¢a OTYCTCHU
634 x. nB.

I1I. ®uHAHCOBO CHCTOSIHUAE U OCHOBHH PUCKOBE.

YOpaBUTEIHHUAT CBBET OIpPeneias ChCTOSIHUETO Ha JPY)KECTBOTO KaTo CTa0WJIHO W
W3rOTBSHETO Ha GuHAHCOBM oTdeT 3a 2016 r. Ha 6a3aTa Ha MPUHIIKIA 3a “ISHCTBAIO NpeaIpUsiTUe”
kaTo 00ocHoBaHO. OCHOBaHHE 3a TAKbB M3BO/I JaBaT:

> KoeduuueHThT Ha (PUHAHCOBA ABTOHOMHOCT HA JIPYKECTBOTO, KONTO 10 JaHHHUTE
oT cyetoBoHUs Oananc kbM 31.12.2016 1. e 13.76. Vnu Ha 1 eB nmpuBJICYCH KamuTal
ce nmagat 1o 13.76 jeBa coOCTBEH KaIlMTal.

> KoedpunueHThbT HAa He3afaBHA W abGCcoJI0THA JUKBUAHOCT KbM 31.12.2016 r.,
koiTo e 13.76. VMinu Ha 1 J1eB TeKyIIU 3aIbIDKESHUS JPY>KECTBOTO OTYMTA KbM JaraTa
Ha Oananca 13.76 neBa OBP30TUKBUAHU aKTHUBH (MTAPHYHU CPENICTBA M KPATKOCPOUYHH
(Texymrn) (MHAHCOBU aKTHUBH);

» KoedumueHTsT 32 00ma JuxkBuaHocT ¢ 13.78.

Pazpaborkure Ha oTmen “AHanM3M M MPOTHO3W HE MOKA3BAT ChIIECTBEHH PHUCKOBE HAa
OM3Hec cpelaTa WM Ha BBTPEITHOTO CHCTOSHHE HA JPYXKECTBOTO, KOMTO J1a 3acTpalIaBaT
(uHaHCOBaTa My HE3aBUCHMOCT. APT'yMEHTHTE 32 TaKbB M3BOJ Ca CICTHUTE:
» OTHOCHUTEJHHSAT sl HA PHCKOBHTe (MHAHCOBH AKTHBH B 00IIaTa cyma Ha
AKTHBHUTE Ha ApYyxkecTBOTO € 0%0.
» JlpyXecTBOTO HsMa aKTHBH W MACHBH, ICHOMHMHUpPAHH B Jpyra 4YyXIeCTpaHHA
BaJIyTa, OCBEH B €BpO. ToBa M3KJII0YBA BATYTHHTE PHCKOBE.
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» Karo IAJI0 KPEeAUTHUTE, HECHOBUTC U BAJYTHHUTE PHCKOBE 32 JAPYKECTBOTO 3a
nepuoaa 1o 2016 roavHa ce oucHsABAT OT AaHAJIU3ATOPUTE HA APYKECTBOTO KaTO
MOo-MaJIK! OT HOPpMAJIHUTE 3a OTpacChbJja.

IV. Cu0uTHns, HACTHIIIIIA CJI€I AATATA, KbM KOSITO € ChCTaBeH (PUMHAHCOBHS OTYET.

B mepuoma mexnay 01.01.2017 r. m 13.02.2017 r. /narara Ha omobOpenue Ha ['®O/ HE ca
HACTBIMJIN MTO-CHIIECTBEHN HEKOPUTHUPAIIY HITH KOPUTUPAIIU CHOUTHSL.

V. BeposiTHO ObJel10 pa3sBUTHEe HA NPeNPHATHETO U JeHCTBHA B 00J1aCTTAa HHBECTHLIHOHHOTO
MOCPeTHHYECTBO.

C oryen W3MM3aHETO OT CBETOBHATA KpH3a CE€ OYaKBa ,,pOOYKIaHe” W YBEIUYCHHE B THPTOBHUATA C
IIeHHH KHIDKa KakTo B EC, Taka u Ha Teputopusita Ha P.Beirapus. J[pykecToTo akTUBHO PO ThIIKaBa
THPCEHETO Ha HOBU KIIMEHTU WHBecTUTOpH KakTo oT EC, Taka u oT cTpanara. [IpenBmxna ce yuactue
Ha JIpy)kecTBOTO B IbpBOHAYAJIHM MYOJIMYHU TIpEeAjaraHus Ha aKIMd OT YBEJIMYCHHETO Ha
KalnuTanuTe Ha apykectsa oT EC, KakTo U TakoBa OT CTpaHaTa.

VI. [leiicTBuA B 00/1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U Pa3BoiiHATA IE{HOCT.
He e ochiiecTBBsIBaHA HAYYHOU3CIIEAOBATEICKA U Pa3BOiiHA NEUHOCT Mpe3 OTYETHUS IEPUOI.

VIl. Uadopmanusi, N3MCKBAHA HA OCHOBaHHe Ha Wi. 1871 u 247 ot Thprosekusi 3aKoH

Hdo 01.01.2016 r. B bankancka Koncynranrcka Kommanuss UIT EAJl, rp. Codus He e
U3BBPIIBAHO 3aKyllyBaHE Ha COOCTBEHHM aKIMM Ha JPYKECTBOTO. TOBa 3aKylyBaHe HE €
M3BBPIIBAHO U mpe3 ordeTHaTa 2016 T.

[Ipe3 2016 . apyxxecTBOTO € pBHKOBOAEHO OT ChBer Ha Jupekropure or 3 wieHose. [Ipe3
2016 ca u3mIaTeHH Bh3HATPaKACHUTA Ha uieHoBeTe Ha CbBera Ha Jupextopure B pasmep Ha 16323
JB.

UnenoBere Ha CbBeTa HAa JIUPEKTOPHTE Ha JPYKECTBOTO HE TMpPHUTEXaBaT aKIHMWd Ha
JPY>KECTBOTO.

Hsma unenoBe na CpBera Ha [lupekTopuTe, KOMUTO Ja Y4acTBaT B JAPYTU THPIOBCKH
Jpy’KeCTBa KaTO HEOTPaHMYEHO OTTOBOPHH CHIAPYKHHUIM C TpPHUTEKaBaHE Ha moBeue oT 25% ot
KaluTaja Ha TakuBa JpyxkectBa. EamH or uneHoBere Ha CbBera Ha J[lupekTopure ydacTBa B
YIPaBIEHUETO Ha JPYTH IPY>KECTBA KaTO WICH Ha ChBETH. 10M e moAmucai AeKnapanus 3a OTChCTBHE
Ha KOH(IMKT Ha HHTEPECHU , KOUTO ca MPHJIOKEHN KbM TOAUIIHMS JOKIAL 3a AeliHocTTa 32 2016 T.

Bankancka Koncynranrcka Komnanust MIT EAJ] HaMa (puHAHCOBH MHCTPYMEHTH, KOMTO J1a ca
HOCHTEJHN Ha PUCKOBE 3a (MHAHCOBOTO CHCTOSTHUE Ha Apyx)ecTBoTo. [lopamu Toa mpe3 2016 r. He ca
npeanprueMaHy JeHHOCTH 33 XeDKUpaHe Ha (MHAHCOBU MTO3ULIKH.

Hsma npexacrosmm caenku, KOMTO Ja ca OT CHINECTBEHO 3HAYCHHME 3a CTPYKTypara Ha
cOOCTBEHOCTTA WJIH 3a CTPYKTypaTa Ha (pu3ruecKusi 00eM Ha IPOU3BOJICTBOTO Ha JPYKECTBOTO.

VI. [pyxecTBOTO HAMA PerHCTPUPAHU KJIOHOBeE.
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OTYET 3A BCEOBXBATHHSA TOXO/

3a roAMHaTa NpuKJI0YBama Ha 31 nexemspu 2016 r.

(BCHYKH CyMHU ca IOCOUEHHU B XHISIH JIEBA) ITpunoxxenue 2016 . 2015 .
HerHu npuxoau ot oneparyy ¢ GUHAHCOBY aKTUBU U HHCTPYMEHTH 1.1.1 931 670
OO0mo npuxoaM 0T OCHOBHA JeiiHOCT 931 670

Hedunancosu pasxoau

Pasxonu 3a BBIUHH YCIyTH 1.2.1 (143) (254)
Pa3xonu 3a nepconaina
Hpyru pa3xonu 3a neifHOCTTa

Ha JeHHOoCT
\\\\‘_\\:‘

.

o i
[ o [IPEJN O ALY

Texyw naHbK BHPXY nevandaTa

ITevan6u/3ary6u oT IpeoleHka Ha GUHAHCOBU aKTHBHM M HHCTPYMEHTH Ha
PAa3MOJIOKEHNE 3a Mpoaaxoa 15 (30)

JlaHbk BBPXY NJOXOOUTEC, OTHACAL CC 3a CJICMCHTUTE HA APYTUs BCceoOXBaTeH

OCHOBEH J0XOJ[ Ha aKLHs B JieBa 1.2.11 1984.00 804.00

Jara Ha ceeraBsue: 10.02.2017
INoxnucano ot umeto Ha:"bankancka Koncynranrcka Kommanus UIT" EAJT

Cscrasuten: Benun [lemes \ IIpencrasnsBam;
| Anexcaunsp BeGos

Ietsp Kpr.creB{

Jlata Ha 3aBepka: 31.03.2017

0X00 cnedsa 0a ce paszenexcoa 3aedHo ¢ npunodcenus om cmp. 1 0o cmp.42, npedcmasnasawu Hepazoena
uacm om QuHancosusn omuem

Omyemvm 3a eQuHHUsA 8Ce00X6a
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F'OIMIIEH ®PMHAHCOB OTYET 3A I'OJIMHATA 3ABBPILBAIIA HA 31.12.2016r

CYETOBOJEH BAJIAHC xbMm 31.12.2016 1.

3a roAMHATA NPUKJIIOYBAIA Ha 31
nexemBpu 2016 r.

(BCHUKH CYMH €a MIOCOYEHH B XN
JIeBa) Ipunoxenne 2016 . 2015 .

AKTHUBU

Herexymmn aktusu
Hemexywu ¢punancosu akmueu
Jlpyra XNrocpoYHM HEHHNM KHIXKA
O6mo:

(0] / ,
TeKkymn akTuBH
Texywu 63emanun

Haputmu cpedcmea U eKeuesaienmu

.
COBCTBEH KAIIUTAJI 1 IACUBU
CobcrBen kanuTan

Ocnogen Kanuman 2.12.1 250 250
Pesepsu

Jpyru pesepsu 51 51
Oomo: 51 51
Hampynana nevanéa/sazyéa 1 19
Herna nevan6a/3ary6a 3a neprona 483 228
Jpyr BceoGXBaTeH 10X0. 13 27

'O0w Bceo6XBaTeH 10X0
- O6mo co !
Herexkymu nacusu

Texkyumu nacuBu 2.16

TBproBeku U Apyru 3a1bKEHNS 581 829
JlaHbYHY 3a0BIDKEHUS 52 10
3abDKEHUs KbM COLIHAIHO OCHTYpSBaHE 3

Mara Ha cecraBsne: 10.02.2017
TMoamucano ot umero Ha:"Bankancka Koncynranrcka Komnanus UTT"

EAQL

IIpencrasnsasarn;

Cxacrasuren: Anexcannsp be6os

Peructpupan 0AUTOp OTTOBOpEH 32 OAHUTA:
Mapus Baknunosa

Mara na 3asepxa 31.03.2017 AN

Omuemom 3a hunancosomo cocmosnue credsa 0a ce pasenexcda 3aedHo ¢ npunodicerus om cmp. 1 0o cmp.42, npedcmasnsgawu Hepazdeana yacm om
@unancosus omuem



BAJIKAHCKA KOHCYJITAHTCKA KOMIIAHUS UIT EAZL
F'OIMIIEH ®HHAHCOB OTYET 3A T'OJMHATA 3ABLPIHIBAIIIA HA 31.12.2016r

OTHYET 3A IIPOMEHUTE B
COBCTBEHUS KAIIUTAJ

32 FOAMHATA MPHKIOYBama Ha 31 gexemspu 2016 r.

Herna
(BCHYKH CYMH Ca MOCOYEHH B XUIISIH nevan6a/
JIeBa) Harpynana 3ary6a O6mo
Ocnoen [lpyru  meyanba/ 3a Hekontpomipamo co6cTsen
OUTA _ pe3e 3aryba  mepuoja acrtue KaIHuTaI

DB!
.

o ‘
110 . - KopHL

Hemna newanba/3azy6a 3a nepuooa 201 201
OO61mo BceoGxBaTeH J0X0 - - - 201 - 201
Pasnpenenenne Ha meyanGara B T.4. 3a: (46) (222)
JUBUICHTH (268) (268)
PEXBBPJISHE KATO Hepasnpe/esieHa ‘ ’ 22 | 2)

110 KbV L : M Mpal . .
Hemna newanba/3azy6a 3a nepuooa 496 496
O610 BceoGxBaTEH J0X0 - - - 496 - 496
Pasnpenenenue Ha meyan6ara B T.4. 3a: (18) (201)
JUBUJICHTH (219) (219)
201 -

no 496
Jarta Ha cberasane: 10.02.2017

Toxnucano oT uMeTo Ha:"Bakancka
Koncynranrcka Komnanus UIT" EAJ]

IIpencrasnasam:

Cnrcrasuren: Beymn Jlemes AnekcaHabp BeGos

PeructpupaH onuTop 0TrOBOPEH 3a OXUTA:
Mapus Baxmnosa

Jlara Ha 3aBepka: 31.03.2017

Omuyemvm 3a npomenume 6ecmeenus Kanuman ciedea 0a ce pasenecdd 3aedHo ¢ npunodicenus om cmp.1 0o cmp.42,

NpedCcmaenaeauu Hepazdenna Yacm om UHAHCO8Us omyem



BAJIKAHCKA KOHCVJITAHTCKA KOMITAHUS U1 EA T
F'OIMIIEH ®UHAHCOB OTYET 3A TOJMHATA 3ABBPIIBAILLIA HA 31.12.2016r

OTYET 3A NIAPUYHWUS IIOTOK 3a 2016 r.

(BCHUKH CyMH Ca IOCOYEHH B XMIJIAM JIEBa) 2016 . 2015 r.
Hapnqlm IOTOIM OT HECHENHATH3MPaHa HHBECTUIHOHHA JeHHOoCT
TTapyunu NOTOIM, CRBP3aHHU C TPYIOBH BH3HATPAXICHUS (191) (88)
ITapyynm noTonu, CBEP3aHU C THPrOBCKH KOHTPAreHTH 782 364
JlaHbK BbpXy nmevanbara (20) (12)

Ilapu4ynu moronu or ¢puHancoBa AeliHOCT
Tony4yenu uxBu 1 2
Hsnnarenu nuBuaeHTn (219) (268)

Jlara Ha cecraBsue: 10.02.2017
Ioxanucano ot uMero Ha:"Bankancka Kogicynrantcka Kommanus UIT" EAJT

CocraBuren: Benun Jlemes

Ipencrapnsapan; 5
74,
Anexcannsp be6os Ve

Iersp KpneTeB

Jlata Ha 3aBepka:

ume nomoyu cnedea 0a ce pasenexncoa 3ae0Ho ¢ npuaoxceHus om cmp. 190 cmp.42, npedcmasnasauyu
HepasOeHa 4acm om QuHaKcoeus omuem

Omyemvim 3a npom
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NOACHUTEJIHM BEJIEKKN

1. KopnopaTnBHa nndopmanus
DUHAHCOBUAT OT4YET € M3rOTBEeH ChIVIACHO u3McKkBaHuaATa Ha Y. 22a or 3akona 3a
CYETOBOJACTBOTO, ooHapoaeaH B /B, 6p. 57 or 13.07.2007 r., B cuia ot 01.01.2008 r.

CoOCTBEHOCT U VIIPABJIECHHE

AKIIIOHE i
P bpoii CroliHocT Ilnarenn OTHOCHTEIeH AT
aKIUHU
AJICKCAHLD 250 250000 250000 100%
ITaBnoB beGoB
OBIO: 250 250000 250000 100%

VYnpasutennute opranu Ha bankancka Koncynrantcka Komnanus MIT EA/J] ca :
006110 crOpaHre HA aKITHOHEPHUTE

CuBer Ha [lupekTopuTe B ChCTAaB :
1. Anexcanmsp [1aBmoB be6oB
2. Ilervp Boxunapos Kpnctes
3. Ilerbp OrHsHOB ATaHacoB

W3neaHuTeTHN JUPEKTOPH HA JPY>KECTBOTO Ca:
Anexcannwp [1aBioB be6or
[lersp boxxnnapos Kpecren

JpykecTBOTO ce MmpecTaBisiBa OT :
Anexcannwp [1aBoB bebor
ITersp boxxkunapor KpbcTeB

[Ipeamer Ha 1eHHOCT

IlpenmeTsbT Ha neiHOCT Ha [[pyKeCcTBOTO € MpHeMaHe W MpelaBaHe Ha HapexJaHud BbB Bpb3Ka C
eIMH WX TToBeue ((MHAHCOBU MHCTPYMEHTH, BKIIFOUUTEITHO MOCPEAHUYECTBO 33 CKIIIOYBAHE HA CIIEIKH
¢ (MHAHCOBM MHCTPYMEHTH; W3IIbIHEHHWE HAa HApE)KIAaHUS 33 CMETKAa Ha KIHEHTH; yNpaBicHHE Ha
noptdeii; npeaocTaBsHe Ha MHBECTULIMOHHN KOHCYNTALMU Ha KJIMEHT; Mpelarane 3a IbpBOHavaIHa
npojax0a Ha (GUHAHCOBH MHCTPYMEHTH 0e3 0e3yCIIOBHO M HEOTMEHUMO 3a]IbJDKEHUE 32 MPHUI00HBaHE
Ha ()MHAHCOBHTE WHCTPYMEHTH 3a COOCTBEHAa CMETKa;, ChXpaHsIBaHE M aJIMUHHCTPUpaHE Ha
(hMHAHCOBM MHCTPYMEHTH 32 CMETKa Ha KIMEHTH, BKIIOUUTEIHO NONeYUTeNICKa IEHHOCT (AbpXKaHe Ha
(hMHAHCOBH WHCTPYMEHTH W Ha MapH Ha KIMEHTH B JICTIO3UTApHA MHCTHUTYIMS) U CBBP3aHUTE C Hesl
YCIYIH KaTo YINpaBleHHE Ha TMOCTHIWINTE TapUYHH CPEJICTBA/TIPEIOCTABEHUTE OO0E3NCUCHHS,
NPEAOCTaBsSHE HA 3a€MH 32 U3BBPIIBAHE HA CAENKH C €IUH WIK NoBeue (PMHAHCOBU MHCTPYMEHTH, TIPU
YCIIOBHE Y€ JIMLETO, KOETO IpPENOCTaBs 3acMa, ydacTBa B CHAEJIKAaTa IPHU YCIOBHS M IO pEN,
ompejieNieH ¢ Hapen0a; KOHCYATallMM Ha Jpy)XecTBa OTHOCHO KalWTaloBaTa CTPYKTYpa,
MIPOMHUIIIJIEHATA CTPATErHsl U CBBP3aHU C TOBA BBIPOCH, KAKTO M KOHCYJTAIlMM M YCIYTH, CBBP3aHH
ChC CIMBAHUS U MOKyNKa Ha MPEANPUSTHS; NPEIOCTaBSIHE HA YCIYIH, CBBP3aHU C UY)KIECTPAaHHU
CpeAcTBa 3a IUIAIlaHe, AOKOJKOTO T€ Ca CBBP3aHU C IPEAOCTABIHUTE HWHBECTHLIMOHHU YCIYTH;
WHBECTUIIMOHHU H3CJIC/IBaHUA W (MHAHCOBM aHAIW3W WM Jpyrd (HopMH Ha OOIM NPENOPHKH,
CBBP3aHH ChC CACIKH C (MHAHCOBH MHCTPYMEHTH, KaKO W YCIYTH IO Wi. 5, an. 3, T. 7 oT 3akoHa 3a
nazapuTe Ha (UHAHCOBM HMHCTPYMEHTH. YCIYIUTe M JACWHOCTHUTE B TIpeJMeTa Ha JEHHOCT Ha
HpyxkecTBOTO Morar jaa ce OCBILECTBAT B paMmkuTe Ha EBpomneilckus cbro3 U EBponeiickoTo
WKOHOMHYECKO IPOCTPAHCTBO UYpe3 yupe[sBaHE Ha KJIOH WJIH TPH YCJIOBUSATA Ha CBOOOTHOTO
MPEeAOCTAaBSIHE HA YCIYTd, KAKTO U B TPETH AbPKAaBU. 'OpHHUTE NEHHOCTH 1€ CE OCBUIECTBSABAT MPHU
Cra3BaHe Ha BCAKAKBU JIEHCTBAIlM JIMLEH3WOHHM, PErHuCTpallMOHHM WIM JApPYyTH H3UCKBaHUS,
MPEIBUACHH OT OBITAPCKOTO HITH TYK0 MPHIOKUMO 3aKOHOIATEIICTBO.
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2. OCHOBHU TIOJIOXEHUA OT CUETOBOJHATA TIOJIUTUKA HA ,BAJIKAHCKA
KOHCVYJITAHTCKA KOMIIAHUW A UIT“ EALL

2.1. ba3za 3a u3ror BgHe HA HHAHBHAYAIHUA (YHHAHCOB OT YET

NunuBugyanuusr VHJUBUAYAJTHUAS (huHaHCOB OTYeT Ha ,,bAJIKAHCKA
KOHCVYJITAHTCKA KOMIIAHUA WII“ EAJl e u3rotTBeH B CHOTBETCTBHE C BCHUYKHU
Mexnaynaponau cramapTa 3a ¢uHaHcoBH oTtdeTH (MC®QO), KOUTO ce CBHCTOST OT: CTAaHAAPTH 3a
(hnHaHCOBH OTYETH W OT ThIKyBaHUsA Ha Komutera 3a pazscaennss Ha MCOO (KPMC®O), ogobpenn
ot CeBera mo MexayHapoaau cueroBogHu cranaaptu (CMCC), u MexIyHapoTHUTE CYETOBOTHHU
CTaHIapTH " ThIKyBaHUATa Ha [locTrostHAnsa komuTeT 3a pazscHsaBane (IIKP), onobpenn or Komurera
o Mexaynapogau cuetoBogan crangapti (KMCC), kouto edexTrBHO ca B cuna Ha 1 sHyapu 2016
T., 1 KOUTO ca npuetu ot Komucusara Ha EBponelickus chro3.

3a Tekymara (UHAHCOBA TOJUHA JIPYKECTBOTO € MPHUENO0 BCHYKH HOBH /WM PEBU3UPAHU
CTaHJApTU U THIKYBaHUS, u3nanenu ot CrBera mo MexyHapoauu cuetoBoguu crangaptu (CMCC)
u pect. ot Komurera 3a pazsicuenns Ha MC®OO, kouto ca OWIIM yMECTHH 32 HeroBaTa JeHHOCT.

OT BB3MpHEMAHETO HAa TE3W CTAHAAPTH W/WIM THIKYBAaHHS, B CHJA 3a TOJHUIIHH MEPUOIH
3armouBam Ha 1 sHyapu 2016 T., HE ca HACTHOWIM NPOMEHHM B CUETOBOJHATA TOJUTHKA, PECIL.
aKTUBUTE, TACHBHUTE, OIEpallMUTe W pe3yiATaTUTe Ha JpPYKEeCTBOTO MOpaad TOBa, Y€ TO HE
pasrmoiara/onepupa ¢ TaKuBa OOCKTH W/UJIN HE peaau3nupa MoJ00H! CIIENKH U TPaH3aKIIHH.

KbM narata Ha u3aaBaHe Ha TO3W MHAWBHIYyalTHHS (DWHAHCOB OTYET Ca M3MaJICHU, HO HE ca
BCE OIIle B CHJIa 33 TOAMIIHY Nepruoay, 3anouBamy Ha 1 sayapu 2016 T., HIKOJIKO HOBH CTaHIAPTH U
pa3sCHEHUsI, KAaKTO U MPOMEHEHH CTAaHAAPTH M Pa3sCHEHMs, KOUTO HE ca OWIIM MPUETH 3a TO-PaHHO
MIPUIIOKEHUE OT IPYKECTBOTO.

OT TAX PBKOBOJICTBOTO € IPEICHHUJIO, Y€ CIEeTHUTE OMxXa MMalld TOTeHIMalieH e(eKT B
OBJeIIe 32 TPOMEHHU B CUCTOBOHATA MOJUTHKA, KIIACU(PHUKAINATA U CTOWHOCTUTE HA OTYETHH 00CKTH
BB (PMHAHCOBUTE OTYETH HA JPY>KECTBOTO 32 CIIEABAILIH IIEPHUOIH, & UMEHHO:

- MC®O 7 (npomerner) @uraHcoBH HHCT pyMEHT H. OMOBECT ABAHHUA - OT HOCHO OOJIEKHEHHET O 34
TPEH39HC/ICHHET O HA CPABHUT CJIHH IEPHOAH H CBBP3AHHT € C T AX OIOBECT SBAHHA MPH
npunaraner o Ha MC®O 9 (B cuna 3a rogunmmn neproan or 01.01.2018 r. - e e npuer or EK).
Ta3sm mpomMsHa € CBbp3aHa C BBbBEXKJaHE Ha OOJEKYEHHE OTHOCHO HEOOXOJUMOCTTa OT
MPEN3UNCIICHNe Ha CPAaBHUTETHUTE (UHAHCOBM OTYETH W BH3MOXHOCTTA 3a TPEAOCTaBsHE Ha
MoaudUITIpaHu onoBecTsBaHus npu npeMuHaBaneTo oT MCC 39 kpMm MC®O 9 (koraro ToBa ce
CIIy4H) CTIOpe JaTaTa Ha MpujaraHe Ha CTaHAapTa OT APYKECTBOTO M JAIH TO M30Mpa ONMIusATa
JIa TIPEU3YHCITN TPEAXOTHHU TTEPHOIH.

- MC®O 9 ®urHaHCOBH HHCT PYMEHT H (B CHIA 3a roaumaH repuoau or 01.01.2018 r. - ve e
npuer or EK). To3u cTaHmapT € HOB cTaHAapT 3a (UHAHCOBUTE MHCTpYMEHTU. KpaliHOoTO MYy
npeanasHauenue € aa 3amectu usLsano MCC 39. TIpoexkTsT Ha mogMsHATA C HOBUSI CTAaHAAPT €
npemuHan tnpe3 Tpu ¢asu: ¢asza 1 Knacudukanus u oneHsBaHe Ha (PUHAHCOBUTE aKTUBU M
nacuBH; (aza 2 CUeTOBOIHO OTYMTAHE Ha XeKUpaHeTo; U (aza 3 Meromonorus Ha onpeaesHe
Ha obOe3nenkata. [loracrosmem MC®O 9 e uzmaBan Ha 4eTUpH MIBTH, mpe3 M.HoemBpu 2009 1.,
npe3 M.oktoMBpu 2010 r., mpe3 m.HoemBpu 2013 r. u okoHyaTenHo npe3 m.ronu 2014 r. Paza 1
Knacudukanus u oneHsBaHe Ha (UHAHCOBHTE AKTUBU W MACUBU - C IBPBUTE H3IaHUS TOU
moaMmeHs Te3n dactd Ha MCC 39, KoWTO ce OTHAcAT 3a Kiacu(HKausaTa W OICHKaTa Ha
(hnHaHCOBHTE WHCTPYMEHTH. TOH ycTaHOBSIBA HOBM MPHHIMWIIK, NpPaBWIa ¥ KPUTEPHH 3a
KITacU(UKAIMs, ONEHKAa W OTIMCBaHE Ha (PUHAHCOBUTE AKTHBH M TACHBH, BKII. XHOPHIHUTE
JIOTOBOPH.

11



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
I'OANINEH ®MHAHCOB OTYET 3A 'OAMHATA 3ABBPIIBAIIIA HA 31.12.2016r

- MC®O 9 BpBexa M3UCKBaHE KIACHPUKALUATa Ha (UHAHCOBUTE aKTHBHU Jla ObJa mpaBeHa Ha 0aza
Ou3Hec MoJiena Ha NPEANPHUATHETO 32 TAXHOTO YIPaBJICHUE U Ha XapaKTEPUCTUKUTE Ha TOTOBOPEHHUTE
NapuYHU TIOTOLM Ha CHOTBETHHTE akTHBH. Ompesaens caMoO JBE OCHOBHHM KAaTErOPUH OICHKU - IO
aMopTU3UpyeMa U T0 CIpaBeainBa CTOHHOCT. HoBuTe mpaBuia 1me JoBeAaT 10 MPOMEHH OCHOBHO B
OTYNTAHETO Ha ()MHAHCOBU aKTHBH KAaTO JBJITOBH MHCTPYMEHTH U Ha (DMHAHCOBW MACUBU MPHETH 32
OTYHTAHE TIO CIPAaBEeIJIMBA CTOWHOCT Tpe3 TEKYIIWTE IMedasOu W 3aryOu (3a KPEeOuTHHS DPHCK).
Oco0eHocT mpH KIaCHU(pUKAIWITa ¥ ONCHBYHHAS MOAEN 3a ()MHAHCOBUTE aKTHUBU IO CIIpaBeIJIHBA
CTOWHOCT € J00aBeHaTa KaTeropus - C OIEHKAa IO CIIpaBeJINBa CTOMHOCT Ipe3 APYTHs BCeOoOXBaTeH
JIOXON (32 HSAKOM IIBJITOBH M KamuTanoBu HHCTpyMeHTH). Paza 2 CueTOBOAHO OTYHMTaHE HA
XeDKUPAHeTO - 3a IeliTa € mpueTra HoBa riaaBa KbM MC®PO 9, ¢ KogTO ce BBBEXIa HOB MOJEI 3a
CUYETOBOJIHO OTYMTaHE Ha XEIKUPAHETO, KOMTO MO3BOJISBA MOCIENIOBATENHO U ISUIOCTHO OTpa3siBaHe
Ha BCUYKH (PMHAHCOBU M HE(MHAHCOBU PHCKOBHU EKCIIO3MLUH, OOCKT Ha ONEpaluy Mo XeIKupaHe, U
OT pyra - o-100po NpeAcTaBsHE Ha JEHHOCTUTE MO YIPaBJICHNE Ha PUCKA BB (PMHAHCOBUTE OTYETH,
0co0eHO Ha BpB3KaTa UM C XEIKUpAIIUTE CACIKU U Ha 00XBaTa M BHIa AOKyMEHTAlHs, KOSTO Jia ce
n3non3ea. ChIIo Taka ca mogoOpeHH M3UCKBAaHUATA KbM CTPYKTypaTa, ChABPKAHUETO M MOJAX0Ja Ha
NpeAcTaBsHe Ha ONOBECTSABAHUATA IO Xe[KUpaHeTo. JlOMbIHWUTENHO, BBHBEJCHA € ONIUATA
OTYNTAHETO Ha TPOMEHHTE B CIIpaBeIJIMBaTa CTOWHOCT Ha COOCTBEHWTE IBITOBE, OICHIBAHH ITO
CIIpaBeUIMBa CTOMHOCT Tpe3 medanbarta wiM 3arybara, HO B 9acTTa, ABJDKAIla C€ Ha MPOMEHU B
KauyeCTBOTO HAa COOCTBEHaTa KPEIUTOCIMOCOOHOCT Ha JIPYKECTBOTO, Ja C€ IPEICTaBs B JIPYTHS
BCceoOXBaTeH NIOXOJA BMECTO B Tedanbara wim 3aryoara. [lpemmpusarus, mpunaramu MCC 39, me
MOTaT Jia MpHeMaT KaTo IMOJIMTHUKA Ta3H OIS, a CHIO TaKa, T€ Ie MOTaT Ja MPOIbIDKAT J1a Ipujarat
W3MCKBAHMATA 32 CUYCTOBOJHOTO OTYMTAHE HAa XEDKHpPAHE Ha CIIPaBEeIJIMBA CTOWHOCT Ha JIMXBEHA
excrio3uiys crnopen usnckeanusata Ha MCC 39, nopu u ciaen karo MCOO 9 Bnese B cuna.Paza
3 Meronosorus Ha omnpenensHe Ha o0e3leHKaTa - IpoMsHaTa Npeasiara IpUIoKEeHHEe Ha MoJieNia Ha
,»OUaKBaHa 3ary0a”, ChIJIACHO KOWTO BCHYKHM OYAKBaHH 3ary0H ce MpHU3HABaT Mpe3 LeJHs KUBOT Ha
€IMH aMOpTU3UpyeM (pHHAHCOB MHCTPYMEHT, a HE CaMO MPU W3KPUCTAIM3UPAHETO HA CHOUTHE, KAKTO
e B ceramHusa mojzen nmo MCC 39. C nocneanure npomenn Ha MC®O 9 ce ompenens narara My Ha
BiM3aHe na obae 1 sayapu 2018 .
- MC®O 11 (mpomerern) CpBMecT HH CIIOPa3yMEHHS - OT HOCHO OT 9HT aHe HAa IPHAOOHBAHE HA
JA710BE B CHBMECT HH JEHHOCT H (B crita 3a roauinau rneproad or 01.01.2016 r. - npuer or EK).
ToBa mombIHEHHE OCHOBHO YTOYHSBA, Y€ MpPU MPUAOOMBAHETO OT CTpaHa HAa WHBECTHUTOP Ha
JIUI0BE B CHBMECTHA JEWHOCT, KOSITO MO ChAbpKaHWE IPEACTaBiIsiBa OW3HEC, clenBa na ce
MprIaraT N3NCcKBaHuATa U nmpaBmwiata Ha MCDO 3 3a Gu3Hec KOMOWHAIINH.
- MC®O 15 Ilprxonu rmo JoroBopH ¢ KJIHEHT H (B cHIa 3a roaumiad mepaoan ot 01.01.2018 r. - re
e npuer or EK). To3u cranmapT e U3IUI0 HOB CTaHAApT. Toil BbBEXIA ISUIOCTEH KOMILIEKC OT
OPUHIMIIK, TpaBWia W MOAXOAUM 3a NPHU3HABAHETO, OTUYUTAHETO M OINOBECTSABAHETO HAa
uHQOpMaIUs OTHOCHO BHJA, CyMmaTa, IEpUoJia U HECHUTYPHOCTUTE BHB BPB3Ka C MPUXOAUTE H
NapuYHUTE TOTOLM, NPOU3XOXKIAIIM OT JOTOBOPU € KOHTpareHTH.CTaHIapThT IMIe 3aMeHH
JeficTBAIIUTE 10 TO3M MOMEHT CTaHIAapTH CBBP3aHU C IPU3HABAHETO HA MpUX0au, ocHoBHO MCC
18 —IIpuxomu u MCC 11-/loroBopu 3a cTpouTencTBo. BonemusaT npuHIMT Ha HOBUST CTAaHIAPT €
B CBH3[]JaBAHETO HA MOJIET OT CTBHIIKH, UYpe3 KOMTO ONMpeAeNsTHETO Ha MapaMeTpPHUTe U BPEMETO Ha
MIPHUXO0/IA Ca CHU3MEPHUMH CIIPSAMO 3aIBDKEHHETO Ha BCAKA OT CTPAHUTE TI0 CAETKATa IIOMEXTY UM.
KitouoBute KOMIIOHEHTH ca: a) JOTOBOPH C KIHMEHTH C THPTrOBCKa CBHIIHOCT M OIIEHKA Ha
BEpOSATHOCTTA 3a CHhOWpaHEe Ha JOTOBOPEHHWTE CYMH OT CTpaHa Ha MPEINPUATHETO CHIIIACHO
YCIIOBHSTA Ha AaJIEHUS JOTOBOP; 0) HIeHTH(PHUIIMPaHe Ha OTICITHUTE 3abJDKCHUS 32 U3ITHITHCHNE
MO0 JIOTOBOPA 33 CTOKH WJIM YCIYTH - OTTPaHUYaeMOCT OT OCTAHAIHNTE TOSTH aHTAKUMEHTH 10
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JIOTOBOpa, OT KOWUTO KJIMEHTHT OW Ueprmi W3rofu; B) ONpeACisHE Ha IicHa Ha Olepalusira -
cymara, KOATO MpPEINpHUATHETO OYaKBa, Y€ MMa MPaBO Ja IMOJIy4d CpEIly MPEXBHPIITHETO Ha
ChOTBETHATA CTOKA WJIM YCIIyra KbM KJIMEHTA - OCOOEHO BHMMAaHHWE C€ OTJCINIS Ha IMPOMCHIIMBUSI
KOMIIOHEHT B IICHATa, ()MHAHCOBUS KOMIIOHEHT, KAKTO M Ha KOMIIOHEHTA, ITOJIy4aBaH B HATypa; I)
pasmpesenieHne Ha IieHaTa Ha OmepanusaTa MEeXIy OTACTHUTE 3aJbDKEHHUS 332 M3IBIHEHHE II0
JIoToBOpa - oOWuaiiHO Ha 0a3a caMocTosiTeNHaTa MPOAaKHA II€HA Ha BCEKM KOMIIOHEHT, U
M)MOMEHTHT WJIM TepHONbT Ha TPHU3HABaHE HAa MPHXOJa - MPH YCHEIIHOTO HW3ITBIHEHHWE Ha
3aIBIDKEHNE TIO JIOTOBOpa 4pe3 TpaHcdepupaHe Ha KOHTPONA BHPXY OOEIIaHaTa CTOKa WITH
yciryra, OO TO B /IaJieH MOMEHT WIIM 32 ONpeielieH Mmepro BsB BpeMeTo. CTaHIapThT JIOIMyCcKa
KaKTO IIBJIHO PETPOCIIEKTHBHO TMPWIOKEHWE, Taka H MOIU(MUIIUPAHO PETPOCIIEKTHBHO
NPUIOKEHUE, OT HAa4yajJoTO Ha TEKYIIUs OTYETEeH IEePHOA, C OMpelesieHH OMNOBECTSABAaHUS 3a
MPEIXOIHUTE TICPUOJIH;

- MCC 7 (npomerern) Ot 9eT 3a HapH4HAT € MOT OLH - OT HOCHO HHHILIHAT HBA 34 OIIOBECT SBAHHA
(B crna 3a rogumau nepraoau or 01.01.2017 r. - He e npuer or EK). Ta3u nmpomsHa € BaKHO
pa3sCHEHUE Ha camusl CTaHIApT C HACOKa KbM MH(pOpMAIIHUSTA ITPESIOCTABSIHA HA MOJI3BATEIIUTE HA
(hMHAHCOBHUTE OTYETH, KOWUTO J1a MOTaT Ja TMOmOoOpsAT pa30HMpaHEeTO CH 3a JUKBUIHOCTTA M
(hnHaHCOBHTE OTIepauy Ha APYXKeCTBOTO. [[poMsHaTa M3UCKBA TOBITHUTEITHN OMIOBECTSBAHUS Aa
Ob/1aT HAPaBEHH OTHOCHO MPOMEHHUTE B MACHBUTE Ha JAPYKECTBOTO BHB Bpb3Ka C: (i) mpoMeHH OT
¢dbunaHcoBa jaeiiHOCT, (i) MPOMEHM OT MOJyYaBaHETO WIIM 3ary0aTa Ha KOHTPOJ Hal JbIICPHU
npyxectsa, (iil) epekT OT KypcoBH pa3iuku, (V) MPOMEHH B CIIPaBEIIMBUTE CTOWHOCTH, U (V)
Ipyru npoMmeHu. V3nckBaHMATa 3a OMMOBECTABAHMATA HA TPOMEHHUTE B TIACHBHUTE MTPOU3IU3AIIHA OT
(uHaHCOBa NEHHOCT IIe € HEOOXOAUMO Jia CE MPEACTABAT OTIEIHO OT MPOMEHUTE NMPH BCHYKU
OCTaHAJIM AaKTUBU U MTaCUBH;

- MCC 12 (npomerer) /laHbrm BEpXYy 40X04a (B CHIA 34 T'OJHIIIHA MIEPHONH, 3aII0YBAINH HA HIH
creq 01.01.2017 r. - me npuer or EK) - npu3HaBaHeT 0 HA OT CPOYEHH JAHBLYHH AKT HBH 34
Hepea mzHpaHn 3aryon, Ta3n TpoMsHA YTOYHSBAa CICAHOTO: 1) Hepealu3upaHuTe 3aryOu Ha
JUBJITOBH MHCTPYMEHTHU OIICHSBAHU TO CIIPABE/JIMBA CTOMHOCT W 3a JaHBYHH LIEJIH - IO [ICHA Ha
npuao0rBaHe, BOAST JI0 BE3HUKBAHETO HAa HAMAJISIEMH BPEMEHHHU Pa3NUKH; 2) MPEaIoI0oKEeHUITa
3a OpAemy JaHBPYHM TeYAIONM He Clie[Ba Ja BKJIOYBAT e(eKTH OT HaMalleHWs B pe3yiTaT Ha
HaMaJsIeMHd BPEMEHHH Pa3NIMKH; 3) aKo CIOpeN JaHbYHOTO 3aKOHOIATEICTBO MIMa OTPaHIYEHUS 3a
YCBOSIBAHETO HA TaHBYHU 3aryOH, Mpersieia v OIleHKaTa Ha OTCPOUEHUTE JaHBYHHU aKTHBH TPSIOBa
na Obae HampaBeHa B KOMOWHAIIHS C OCTAaHAINTE OTCPOYCHHU JaHBYHU aKTUBHU OT CHITHUS BHI.

®unancosuat otdet Ha ,,BAJIKAHCKA KOHCYJITAHTCKA KOMITAHMA UIT“ EAJ] e u3rorsex
Ha 0a3a wmcroprWyeckara IleHAa C W3KIIOYeHHEe Ha WMOTHTE, MAaIlMHATE MW O00O0pYIBaHETO,
WHBECTUIIMOHHUTE UIMOTH ¥ (DHHAHCOBHUTE MHCTPYMEHTH Ha Pa3MOJIOXKEHHE U 3a Mpoax0a, KOUTOo ca
OIIEHEeHH Ha 0a3a CrIpaBesINBa CTOHHOCT.

,,bAJIKAHCKA KOHCVYJITAHTCKA KOMIIAHWSA UIT“ EAJl Bogu CBOHWTE CUETOBOIHU
peructpu B Obnrapcku neB (BGN), xoliTo mpmema KaTo HEroBa OTYETHA BayTa 3a TPEACTaBSHE.
Jlananute B MHANBHIyamHUS (HUHAHCOB OTYET W MPWIOKEHHUITa KbM HETO Ca MPEICTAaBEHH B XUIISIU
JIeBa, OCBEH aKO HEIIO JIPYTo U3PUYHO HE € YKA3aHO.

Ilpexcr aBgrer 0 Ha (QHHAHCOBHA OT 9€T CBIIACHO Mex JyHAPOJHAT € CT aHAapT H 33
(HHAHCOBH OT 9€T M H3HCKBA PBKOBOJCT BOT O Ja HAIIPABH HAH-400pH OPHOIH3AT €THH OLEHKH,
Ha9HCICHHI H pa3yMHO OOOCHOB3HH IPENIIOIOX €HHA, KOHT O OKa3BaT CQEKT BBPXY
OT 9€T €HHT € CT OHHOCT H Ha A4KT HBHT € H IIACHBHT €, HAa IPHXOJHT € H PAa3XOJHT €, H Ha
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OITOBECT ABAHET O HA YCJIOBHH B3€MaHHA H 34Jb/UK eHHA KbM JaT aT a Ha oOr 9er a. Tesnm
IpHOTH3AT €/IHH OLCHKH, HAYHCICHHA H IIPEJIIONOX €HHA €4 OCHOBAHH HAa HH@OpMAINHAT &,
KOAT 0 € HaJIH9HA KBM JAT aT a4 Ha QHHAHCOBHA OT 9€T , I0PaJH KOET O OBJCIOAT € aKT HIECKH
DPE3YIT aT H b6uxa Moriu 4a O0p4aT pa3xIHIHH OT T AX (KAT O B YCJIOBHA HA4 (PHHAHCOBA KpPH3A
HECHTYPHOCT HT € Ca 1I0-3HATHT &JIHH).

2.2. Cpasnumennu 0annu

JIpy’»KeCTBOTO TPpEICTaBsi CpPaBHUTENHA WH(POpMANUs B TO3M (PUHAHCOB OTYET 3a €JHA
NpeX0Ha TOANHA.

Korato ¢ He00X0IMMO, CPABHUTEIHUTE JaHHU CE peKIacUPUIUpPAT (M MPEH3UUCIIABAT), 32 1
Ce MOCTUTHE CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPECTABSIHETO B TEKYyIIATa TOMHA.

2.3. @ynKkyuonanna eanyma u RPUIHAGAHE HA KYPCOBU PA3IUKU

OyHKIMOHATHA U OTYETHA BalyTa Ha MPEACTaBsIHE Ha (PMHAHCOBUS OTYET HA APYKECTBOTO €
oparapckusat neB. Ot 1.07.1997 r. neBpT € QukcupaH B ChOTBETCTBHE Chc 3akoHa 3a BHB keMm
repmaHckara Mapka B croTHommenne BGN 1 : DEM 1, a ¢ BpBeXIaHETO HA €BPOTO KaTo OQHITHAIHA
Ba;ryTa Ha EBpormeiickus cpio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EUR 1.

[Ipy mBpBOHAYaNHO NpHU3HABAaHE, CHENKa B YyXIECTpaHHa BalyTa C€ 3allUCBa BBHB
(yHKIMOHATHATA BalyTa, KaTO KbM CyMaTa B Uy>KAECTpaHHA BalyTa ce Impujiara OOMEHHHUAT Kypc KbM
MOMEHTa Ha cJeNkaTta Wiu omnepanusara. [lapuunute cpenctsa, B3eMaHHAITa U 33JbJDKEHUATA, KAaTO
MOHETApHH OTYETHH OOEKTH, [ECHOMHWHUPAaHH B UYXIECTpaHHa BalyTa C€ OTYMUTAT BBB
(yHKIMOHANHATA BajlyTa KaTo ce Ipuiara OOMEHHHAT Kypc, myOnukyBan oT BHbB 3a mocnennus
paboten neH Ha cborBeTHHA Mecell. KbM 31 nmekemBpu Te ce oLeHsBAaT B OBJITrapcKH JieBa, KaTto ce
W3II0JI3Ba 3aKIIOYUTEITHAAT 0OMeHeH Kypc Ha bHbB.

HemoHnetapauTe OoT4eTHH OOEKTHM B OT4eTa 3a (DMHAHCOBOTO CHCTOSHHE, ITHPBOHAYAIHO
JECHOMHHHUPAHU B YYKIIECTpaHHA BallyTa, C€ OTUYMTAT BbB (PyHKIMOHAJIHATA BalyTa Karo ce Ipuiiara
HCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha ONepalusTa W IOCIEABALI0 HE ce MPEOLEeHSBAT IO
3aKJTFOYUTENEH KypC.

EdexTute OT KypcOoBHTE pa3iiMKd, CBbP3aHU C YPEKITAHETO HA CIEIKU B UYXKJICCTPAHHA BallyTa, WIN
OTYHTAHETO HA THPTOBCKHU CJAEJKH B UyXKJECTpaHHA BaIyTa MO KYpPCOBE, KOUTO Ca Pa3lIMuHU, OT TE3H,
[0 KOUTO ITBPBOHAYAIIHO Ca OWIM NpPHU3HATH, CE€ BKJIIOYBAT B OTYETa 32 BCEOOXBATHUS J0XOA (B
nevanbara WM 3arybara 3a TOAMHATa) B MOMEHTa Ha BB3HHMKBAHETO MM, KAaTO CE€ TPETHPAT KaTo
“apyru noxoau/(3aryou) ot meriHoctTa” (B nedanOarta wiM 3ary0ara 3a rojJudHara) U ce MpeICcTaBsT
HET

3. Ilpunoscenu cougecmeenu cuemogoOHU NOTUMUKU

3. 1. Ilpomenu 6 cuemosoonama nOAUMuUKA
Br3npuerara cueToBOIHA MONUTHKA € TIOCIEAOBATEIHA C MpUilaraHaTa mpe3 MpeaxoHaTa ToJuHa, C
M3KJIFOYEHUE Ha MPOMEHHUTE, HACTBIIMIN B CaMUTE CTaHIAPTU, MOIPOOHO OMHCAHW B HACTOSIIUTE
MMACMEHU TTOSICHEHHUS.

3. 2. Umomu, mawiuHu cvbopviceHus u ooopyosane:
Karo uMOTH MallHM ¥ CHOPBHKEHHA CE OTUATAT AKTHBH, KOMTO OTroBapsT Ha kpurepunre Ha MCC
16 1 ©MaT CTOMHOCT NpU NpUAOOHMBaHETO paBHA WK Mo-Bucoka oT 700.00 nB. AKTHBHUTE, KOUTO UMAT
CTOMHOCT IT0 - HACKa OT IIOCOYEHATA CE€ OTYHMTAT KaTO TEKYIIM Pa3xoJiu 3a Meproia Ha MpuI001BaHe B
CHOTBETCTBHE C OJ00pEHaTa CUETOBOJHA IMOJUTHKA. BCEKM MMOT, MallMHAa WIH CHOPBHKEHHE ce
OLIGHSIBA IpH NPUAOOMBAHETO My IO IIeHA Ha NPUAOOMBaHE ONpeleleHa B CHOTBETCTBHE C
usnckBanuara Ha MCC 16.
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JpyxectBoTo € mpueno Aa oTuuTa VMOTHTE, MAIIMHUTE, CHOPBHKEHUSATA W OOOPYABAaHETO B
crotBeTcTBHE ¢ MCC 16 mo mena Ha mnpumoOwBaHe Oe3 BCHMYKM HATPyHaHH aMOPTH3AIIMOHHHU
OTUYHCIICHUS U HaTpymaHa 3aryoa ot obe3reHKa.

[NocnenBamuTe pa3xonu ce MpUOaBAT KbM OallaHCOBaTa CTOMHOCT HA aKTHBA VI CE OTYUTAT KaTo
OT/ICJICH aKTHB, CAMO KOTaToO Cce O4YakBa, 4e [IpyXecTBOTO e Moay4d OBICHM MKOHOMHYECKU W3TrOH
CBBp3aHU ¢ yrnotpebara Ha TO3M aKTHB M KOTaTO OTYETHATA UM CTOHHOCT MOXKe Ja ObJie IOCTOBEPHO
orpezeneHa. Paxoaurte 3a TeKyIoTo 00CITy>)KBaHEe Ha UMOTH, MAIlIMHU, ChOPBKEHHUS U 000pYBaHE Ce
OTYUTAT KAaTO TEKYIIH 32 EPUO/Ia.

bamaHncoBaTa CTOMHOCT Ha J1aJicH ©UMOT, MaIlliHa, ChOPHKEHUE U 000pyIBaHE CE OTIHCBA!
\ IpH Ipojjak0a Ha aKTHBA;
KOraTo HE C€ OYaKBaT HUKAKBHU JPYTd MKOHOMHUYECKU H3rOJM OT M3IOJI3BAHETO HAa aKTHUBA
WJIH IIPU OCBOOOKIaBaHE OT aKTHBA;
OOeKT UMOT, MalllHa WK 000pyABaHE Ce OTIMCBA MU MPOAaKOaTa My WM KOTaTO HE CE OYaKBaT
ObJICIIM CTOMAHCKH TOJ3H OT MpOJbJDKAaBalllaTa yrnoTpeOa Ha akTwBa. [lewambara wim 3aryOara,
BB3HHKBAIIA OT OTIHCBAHETO HA UMOT, MaIlIMHA, CHOPHKEHUE WA 000py/IBaHE CE BKIIFOUBAT B Iieyasbara
WK 3ary0ara, KoraTto akTHBBT ce oTmuine. [leandure u 3aryouTe OT OTIHICBAHETO UM CE OMPEIENAT KaTo
C€ CBIIOCTABAT IMOCTHIUICHHUATA ¢ OaJlaHCOBAaTa CTOMHOCT M CE€ OTYMTAT B OTYETA 3a JTOXOJIUTE.
JBaroTpaiiHuTe MaTepUaTHU aKTUBH CE€ aMOPTH3UPAT IO JIMHCWHUS METO]T 3a MEePHUoIa Ha O9aKBaHUS
IIOJIE3€H JKUBOT, OTIPENIeIeH KbM MOMEHTA Ha PUA00NBaHe Ha aKTHBA. AMOPTH3AIUATa HA aKTHBHUTE
3amo4yBa OT MOMEHTa, B KOWTO T€ ca HallMYHU B JPYKECTBOTO, HAa MACTOTO U CHCTOSHUETO,
HEOOXOAMMH 3a eKCIUIOATAIlMsATAa UM TI0 Ha4YWHA MPEBUICH OT PHKOBOJCTBOTO. AMOpTH3aIMsITa Ha
aKTHUBUTE C€ MPEYCTAHOBSBABA Ha 110 paHHATa OT JIBETE JIATH:
JlaTata, Ha KOATO ca Kiacu(puipanu KaTo IbpKaHu 3a mpogaxkoa ceraacao MCOO 5;
\  narara Ha ormucBaHe Ha aKTHUBUTE;
AMopTu3anusTa He ce MPEyCTaHOBsBA B TIEPUOIN Ha MPECTOH M U3BAXKIAHE OT aKTHBHA yIIOTpeoda.

CpeI[HI/ISIT TIOJIE3C€H KMUBOT B I'OJJUHU 3@ OCHOBHUTE I'PYIIU ,Z[’BJ'IFOTp&fIHH MaT€praJIHU aKTUBH, € KaKTO
ciacaBa.

I'pyna I'ogunu
Crpaan 25
MauH U ChbOPHKEHHS 12.5
Komnrorpu n nepudepust 2
TpaHCIOPTHU CPEJCTBA U JP.aKTUBU 4
CTomaHCKY HHBCHTAP 6.66
OnucaHue ChabpxkaHue
3emu CnomaraTenHa 3emsi, OLEHEHA OTIEIHO, JOPU Ja € 3aKyNeHa 3aelHO ChC
crpaju. 3eMaTa He MOAJICKH Ha aMOPTH3aIusL.
Crpaau CpIbTCTBAIM CTPAAM M BPEMEHHH IOCTPOMKH Ce€ OICHSBAT MOOTIETHO,

JIOPH aKo ca 3aKyIIeHHU 3ae/IHO ChC 3eMSITa, BEPXY KOSTO ca PasMoIOXKeHH.

MamnHu ¥ ChbOpPbKeHUsI

O6H_II/I u CHCI_[I/I(l)I/I‘lHI/I CbOPBIKCHUS, aBTOMATU3UPAHNU U HCABTOMATU3UPAHU
MaliuHH.

I[IpousBoacTBEHO N
ThProBCKO 000pyaBaHe

06110 1 orcHO 0OOpYIBAHE.

JApyru akTuBu

O063aBexaHe U MeOENUPOBKA, CICKTPOHHA O(UC-TEXHUKA, KEIe3apus,
BBTPEINHU TPAHCIOPTHU CPEJACTBA, KAMHOHH, TIaTGOPMU U JAPYTH
MPEBO3HN CPEJICTBA, BH3CTAHOBHMH OIIAKOBKM, MOOWJIHHM Tele()OHH ChC
croiinoct Hax 700 nesa.

He3apbpimieHn aKkTHMBH U
aBaHCH KbM J0CTABYMIHA

HesapwpiieHn crpamu, MamdHH, ChOPBKEHUS WM JAPYro 00OpyABaHE,
ABAaHCH KBM JIOCTABUMIIM 32 3aKyIyBaHE Ha IBJITOTPAMHU MaTepUAITHU
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aKTHBH (HO HE 32 CTOKH WJIN YCIIyTH)

Obe3uenka Ha 0vb12o0MpPAiHU MAMEPUATIHU AKIMUGU

KbM Besika otdetHa gara [pyXecTBOTO TpeleHsBa Aaily ca HaTWIE HWHIWKAIMH, 9€ JaJeH aKTHUB
MOke na Opae oOesmeHen. Korato chlecTByBa TNpU3HAK 3a 00e3leHKa, J[pyKecTBOTO IMpaBH
oduImamHa NpUOJIM3UTENHA OIlCHKa HA Bh3CTaHOBMMATa CToWHOCT. Korato OamaHcoBaTa CTOHHOCT
Ha JIaJICH aKTUB HaJBHUIIaBa HErOBaTa BH3CTAHOBHMA CTOMHOCT, aKTUBBT C€ CUHTA 3a O0E3IEHEH U
CTOMHOCTTa My CE€ HaMaJjlsiBa 10 HErOBaTa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBHMATa CTOMHOCT € IO-
BHCOKATa OT CIIPaBeIIMBaTa CTOWHOCT, HAMaJIeHa ¢ Pa3XOAUTeE 3a Mpoiaxk0aTa u CTOMHOCT B yIoTpeda
HA aKTUBA WK Ha 00CKTa, TCHEPHUPAIIl MAPUYHU TOCTHILICHHS U CE ONPEIeisl 32 HHIUBUIyaJICH aKTUB,
OCBEH aKO aKTHBHT HE T€HEpUpa MapUYHU MOCTHIUIEHHUS, KOUTO Ca IO TojisiMa CTETEH 3aBHCHMHU OT
TE3H OT JPYTY aKTUBU WU TPYITU aKTHBH.

KbM naTta Ha pUHAHCOBUS OTYET HAMA WHAMKAIHS 32 00€3IIeHKA.

3. 3. Pazxoou no 3aemu
IIpe3 otuetnus nepuoa JpykecTBOTO HsIMa Pa3XoAu 10 3a€MU.

3. 4. Hueecmuyuonnu umomu
Karo nnBectuiirionau uMotu cbriiacHo MCC 40 ce oTuuTaT 3eMU W/WIH CIPaaH, KOUTO C€ IbPXKAT C
1eJT TIoJTyYaBaHe Ha MPUXOJM OT HAEM WITH 3a yBeIMYaBaHe CTOMHOCTTA Ha KaIUTala.
Jpy’XecTBOTO HE OTYMTA y4aCTHE B UMOTH, AbPKAHU IO OMEPATHBEH JTU3UHT, KATO MHBECTUIIMOHHU
UMOTH.

3. 5. Hemexywiu Hemamepuannu aKkmueu
Karo HemarepmamHuTE aKTHBH C€ OTYMTAT AaKTHBH, KOWTO OTrOBapsT Ha ONPEAETCHHETO 3a
HEMaTepuaJieH aKTUB W OTroBapsAT Ha KPUTEPUUTE 3a OTYUTAHE HA HEMATCpPHAIHU aKTHUBU
dhopmynupanu B MCC 38.
[IbpBOHAYATHO HEMATEPHATHATE aKTUBH CE OTYMTAT TI0 IIeHa Ha pUIo0uBaHe.
Lenara Ha npunoOMBaHe HA OTAETHO MPUAOOUT HEMAaTEpUAJIEH aKTHB ce omnpenens cbriaacHo MCC38
1 BKJIIOYBA!
V  TOKynHAaTa IleHa, BHOCHHTE MHTa ¥ HEBB3CTAHOBHMHTE JAHIM BBPXY [OKYIIKATA,
TBPrOBCKUTE OTCTHIIKH U pabaTH ce MpUcnasar;
BCAKAaKBU CBBbP3aHU Paxo/H 3a MOATOTOBKATA HA AaKTHUBA 32 HETOBOTO OYAaKBaHO U3IOJI3BAHE;
Lenara Ha mpuaoOMBaHe Ha HEMaTepUalieH akKTUB NPUIOOUT B 3aMsiHA C HETIAPHUYEH aKTUB CE€ U3MEPBa
10 CTIpaBEAINBA CTOMHOCT, OCBEH aKO:
pa3MeHHaTa JeHOCT HAMa ThPTrOBCKa CHIIHOCT;
CIIpaBeJINBaTa CTOMHOCT HATO Ha TOJYYEeHHS aKTHB, HUTO HA JIAJICHUI aKTHB, MOXKE J1a ObJe
M3MepeHa HaJEKIHO,
[IpunoOuTHAT aKTUB ce M3MepBa MO TO3M HAYMH, JIOPH aKO JIPYKECTBOTO HE MOXKE He3abaBHO Ja
OTIUILE AAJCHUS aKTUB. AKO NMPUIOOUTHAT aKTHB HE € OLICHEH IO CIIPaBEAJNBa CTOMHOCT, HETOBaTa
[[eHa Ha PU00MBaHE ce M3MepBa 1o OallaHCcoBaTa CTOMHOCT Ha JaJICHUS aKTHB.
lenara Ha npunoOuBaHe Ha BHTPEITHOCH3/1aJCH HeMaTeprasieH akTuB cbriiacHo MCC38 e HeroBara
ce0ecTOMHOCT BKIIIOYBAIA CyMaTa Ha pa3xoAuTe, HApaBeHU OT JaTaTa, HAa KOATO HEMaTEepHaIHUAT
aKTHUB € OTTOBOPHJI 32 ITbPBU ITbT HA KPUTEPUUTE 32 IPU3HABAHE.
HemarepuanHuTe aKkTHBM C€ OTYMTAT ciej NpUAOOMBAaHETO IO CeOECTOMHOCT HamaleHa C
HaTpyllaHaTa aMOpPTHU3aLMs U HATPYyIaHU 3aryOu OT 00e31IeHKa.

JpyXecTBOTO OlLIeHSBa Jajd TMOJE3HUAT >KUBOT HA HEMAaTepualieH aKTUB € OrpaHWyeH WIN
HEOTPaHUYEH.

Hemarepuanen akTuB ce pas3riiex/ia, KaTo MMall] HeoTpaHWUYeH IOJIe3eH KUBOT KOraTo, Ha 0a3aTta Ha
aHaJIU3 Ha ChOTBETHUTE (PAKTOPH, HE CHINECTBYBA MPEABUINMO OIPaHHUYCHHUE 3a NIEPUO/Ia, TIPE3 KOWTO
Ce 0YakBa aKTHBBT Jia TEHEpHUpa HETHHU MapU4HU MOTOLH 3a APYHKECTBOTO.

HemarepuanHute akTUBH C OTPaHUYEH IOJIE3EH )KUBOT CE aMOPTU3UPAT, a HEMAaTepUaIHUTE aKTUBU C
HEOTPAaHWYEH I0JIE3EH JKUBOT HE CE aMOPTU3UPAT.

HemarepuanHure akTHBH, KOUTO MOJJIEKAT HA aMOPTU3alIMsl CE€ aMOPTU3UPAT IO JIMHEUHUS METOJ 3a
CpOKa Ha OIPEAEIECHUS MTOJIE3EH JKUBOT.
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AMopTu3anusATa 3amo4yBa, KOraTo akTUBBT € Ha pa3loJIoKEHHE 3a MOJ3BaHE, T. €. KOraTo TOW € Ha
MSCTOTO U B CBhCTOSHMETO, HEOOXOIMMO 3a CIIOCOOHOCTTa My Ja PadOTH IO HauuH, OYaKBaH OT
PBKOBOJCTBOTO. AMOPTH3ALMATA CE IPEKPATsABA HA II0-paHHATa OT:
Jatata, Ha KOATO aKTUBBT € KIaCHPHUUIMpPaH KaTo AbPXKaH 3a mpoaaxOa (WiM BKIIOYEH B
JpyXecTBOTO 3a 0CBOOOXKIaBaHe, KOSITO € AbpKaHa 3a mpojaxoa) B cboTBeTcTBUE ¢ MCDO
5;
V' narata, Ha KOSTO AKTHBBT € OTITHCAH;
CpeIHUT 0JIE3€H )KUBOT B TOJUHU 332 OCHOBHHUTE TPYIHM aMOPTU3UPYEMH HEMaTepUallHU aKTUBH, €
KaKTO ClIe/iBa:

I'pyna T'onuan
IIponykTH OT pa3BoiiHa AEHHOCT
[TporpamMHu IpOAYKTH 2
Jpyru THA

Obe3yenka na Hemamepuaanu 0b120MPAHU AKMUBU

AKTHBH, KOUTO WMAaT HEOMpECNCH IOJEe3eH JXUBOT HE CE aMOpTHU3HMpaT, a Ce IMpOoBepsBaT 3a
obe3rieHka Ha TomuImHAa 0a3a. AKTHBH, KOHUTO CE aMOPTH3HMpAT, C€ TPErNIeKIAT 3a HaIudhe Ha
o0e3IieHKa, KOTaTo ca Ha JIMIEe ChOWUTHS WM MMa MPOMsHA B OOCTOSTENICTBATA, MOJCKA3BalllH, e
OaylaHCcOBaTa CTOWHOCT Ha aKTHBHTE HE € BBH3CTAaHOBMMA. 3a 3aryba OT o0e3lleHKa ce Mpu3HaBa
cyMaTa, ¢ KoATo OajaHcoBaTa CTOWHOCT HaJIXBBPJS BH3CTAHOBMMAaTa. Bb3cTaHOBMMATa CTOMHOCT €
Mo-BUCOKaTa OT HETHAaTa MpoJaKHa CTOMHOCT W CTOWHOCTTa B ymoTpeba. 3a jga ce ompenenu
CTOWHOCTTa B yIOTpeOa, akKTUBUTE CE TPyNHUpaT B Hal-MaJKUTE BH3MOXXHU pasTpaHUYNMHU €AWHHUIIH,
TeHepUpaIy MapuyHu MOTOIM. HeUHAHCOBU aKTHBH C M3KJIIOUEHHE HA TOJIOKUTEHA pPeIyTaIus,
KOMTO TMOJJIekaT Ha oOe3lleHKa ca TpOBEpsABAT 3a EBEHTYaJHO BB3CTAHOBABAaHE Ha 3aryba oOT
o0e3IIeHKa KbM BCSKa OTYETHA JaTa.

3. 6. Qunancosu uncmpymenmu

OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO Mmopaxa (pUHAHCOB aKTHB 3a JIJICHO APYKECTBO U
(MHAHCOB TIACHMB WJIM KallMTaJOB HMHCTPYMEHT, 3a JPYro ApyxXecTBO. [Ipy:KecTBOTO MpH3HABa
(uHAHCOB aKTHB WK (PMHAHCOB MIACHB B OTYETA 32 (PUHAHCOBOTO CHCTOSIHWE, KOTaTO CTaBa CTPaHa Mo
JIOTOBOPHUTE YCJIOBHSI HA (PUHAHCOB HHCTPYMEHT.
OUHAHCOBUTE aKTHBH U MMACHBH ce KiacpUIupaT chrinacHo u3nuckBanusta Ha MCC39.
[Ipu mbpBOHAYANHOTO MpHU3HABaHE Ha ()MHAHCOBHS aKTUB WM (pMHAHCOBHS Macus, J[pykecTBOTO ru
NpU3HaBa [0 CIIpaBeyIMBaTa UM CTOMHOCT, IUTIOC, B CiIydas Ha (PMHAHCOBM aKTUBU WM (PMHAHCOBU
MaCHBH, KOMTO HE C€ OTYMUTAT IO CIpaBeIJinBa CTOMHOCT C NMpPHU3HABaHE B OTYETa 3a JOXOMAMTE,
TPaH3aKLMOHHUTE PA3XOAM, KOUTO CE€ OTHACAT AUPEKTHO KbM NPUAOOMBAHETO WM H3[aBAaHETO HA
(hMHAHCOBM aKTHBH WM (PMHAHCOBH MACHBH.
HpyxecTtBoTo Knacuuuupa GUHAHCOBUTE CU aKTUBHU CJIEA IbPBOHAYATIHOTO UM IPU3HABAHE U B Kpas
Ha BCEKM OTYETEH HepHOoj, Mpepasriexaa kiacupukanusaTa Ha (npekiacuuiupa) Te3u akTUBH, 3a
KOHMTO TOBA € MO3BOJICHO U YMECTHO.
PenoBHUTE MOKYMKK WM MpoAaxOu Ha (MHAHCOBH aKTHWBU C€ NMPU3HABAT HA JlaTaTa Ha ThPryBaHe
(cmenkata), T.e. Ha JaTaTa, Ha KoATO J[py»XecTBOTO ce € aHraXHpayio Aa KyNH WM MpoAajae aKkTHUB.
PenoBHUTE TOKYNKM WM TPOJAKOM ca TMOKYIKHA WU MPOAaXOW Ha ()MHAHCOBH aKTHBH, YHUTO
YCIIOBUSl M3MCKBAT NPEXBBPJIIHETO HA aKTUBa IPe3 MEPHOA OT BpEME, YCTaHOBEH OOHMKHOBEHO C
HOpPMAaTUBHA pa3nopenda Wiy AeWcTBAalla IPAKTUKA Ha CbOTBETHUS 1a3ap.
[IppBOHAaYaTHOTO KJIACHPULUpPAHE Ha NPUAOOMTH IBITOBH HHCTPYMEHTH € B 3aBUCHUMOCT OT
HaMEPEHUETO Ha JIPY>KECTBOTO OTHOCHO HauWMHA Ha peain3upaHe Ha ObJela MKOHOMHYECKA M3roja
OT MHCTPYMEHTHTE (Ja ce Ibp)KaT 10 majaeka C LeJl MoJydyaBaHe Ha JOXOA OT JIMXBUTE, IpoJaxoda ¢
1eJl peaju3upaHe Ha revanda B KpaTKOCPOUEH MEepHO WIH APYro) U Bb3MOXKHOCTTA TOBA HAMEPEHHE
Jla ce peanusupa nokpail. Kiacudukanusara € eHa OT CIeIHUTE YSTUPH KaTeropuu (“rpymu’):

1. 3aemu u B3eMaHUs;

2. VHBecTHLUH, IbPKaHU J0 MANCK;
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3. OuHAHCOBU aKTUBH, OTYUTAHH IO CIPaBEAJIUBA CTOWHOCT B Tedanbara Wiv 3aryoara, B T.4.
I'bP’KaHU 32 THPTYBaHE;
4, ®uHAHCOBU aKTHUBHU Ha Pa3MOjIOKEHHE 3a MPOAaK0a;

Crnen THPBOHAYATHOTO TPU3HABAHE JIPYKECTBOTO OICHSIBA (PUHAHCOBUTE AaKTHBHM 110 TSIXHATa
CIIpaBeUTHBA CTOWHOCT, 0€3 J1a Ce MPHCIIaaT Pa3XxoauTe 0 CASIKaTa, KOUTO OMXa ce M3BBPIIUIN IPH
mpojaxota Wik APyT BUA M3BXKIAHE OT ymoTpeda, ¢ M3KIIOYCHUE HA CIIYYaWTe, KACacIlu CIICTHUTE
BHIOBE aKTUBU:

\/ 3a€MH M B3€MaHUA, KOUTO CE OLCHABAT II0 aMOpPTHU3HWpaHa CTOMHOCT C H3II0JI3BAaHETO Ha
MCTOJZa Ha e(i)eKTI/IBHI/IH JINXBCH IIPOLECHT,

\/ ABbpXKaHU [0 MNaACK HWHBECTULIMH, KOUTO CC OILCHABAT IO aMOPTHU3HWpPAHA CTOMHOCT C
H3M0J3BAHCTO HA METOJA HA e(l)eKTI/IBHI/ISI JINXBCH MPOLICHT,

\/ HWHBCCTUIIUN B KallUTAJIOBU MHCTPYMCHTH, KOUTO HAMAT KOTHPAHA IMa3apHa II€CHAa Ha aKTUBCH
rnasap 1 4vAaToO CripaBCIjinBa CTOMHOCT HE MOXKE Ja C€ OLICHU HAJACXKIHO,

CJ'IC,Z[ OBbPBOHAYAIIHOTO IIPU3HABAHC, I[I)Y)KCCTBOTO OIICHABA BCHYKH (1)I/IHaHCOBI/I nmacuBU 11O
aMOpTU3rpaHa CTOHMHOCT C IIoMoIITa Ha e(i)eKTI/IBHI/I}I JIMXBCH MECTO/J, C U3KJIFOYCHUC Ha:

V' (pMHAHCOBH IACHBH OTYHTAHM TI0 CIIPABE/UTHBA CTOMHOCT B TeYanbara win 3aryoara.

AMopTH3MpaHaTa CTOMHOCT € MOCJIeBalliaTa OleHKa Ha {BE KaTeropuu (PMHAHCOBU aKTHBH:
v\ KpEeIWTH ¥ B3eMaHHMs, KOUTO ca ¢ PUKCUPaH Magex; u
v MHBECTHUIIMH, AbPXKAHU [0 MAJEK.

AMOpPTH3MPAHA CTONHOCT

1. Ilena Ha npug0oOMBaHE.

2. llnrvoc mm muHyc: Hatpymana amopTu3aliysl Ha MPEMUSITA WU
otOuBa (paznmukaTta MEXIy IleHaTa Ha MpuaIo0WBaHe U HOMUHAIHATA
CTOMHOCT).

4. Munyc: EBentyasiHa 3ary0a ot 00e31eHKa.

JpyxkecTBoTO OoTIHCBa ()MHAHCOB AKTHUB, KOIaTO JOTOBOPHUTE IpaBa BbPXY HMapUYHUTE IOTOLM OT
(MHAHCOBHS aKTHB Ca M3TEKJIHM MJIM KOTaToO MPEXBbpJis (PMHAHCOBHS aKTHB M TpaHC(epa oTroBaps Ha
kputepuute Ha MCC39 3a oTnucBane.

I[I)Y)KCCTBOTO OTIIMCBa (l)I/IHaHCOB IIACUB KOraTo TOM € IIoraceH - T. € KOraro AOTOBOPHOTO
3a0BJDKECHUE € OTIIaIHAJIO, aHYJIUPHO HUIIN CPOKBT MY € U3TCKBJI.

anoee u ynacmus

Benukn wHBECTHIMM THPBOHAYAIHO C€ NPHU3HABAT MO IleHAa HA NPUAOOMBaHE, KOSATO BKIIOYBA
CIpaBeAiMBaTa CTOWHOCT Ha IMPEJOCTABEHOTO BB3HArPaXACHUE M Pa3sXOIUTE IO MPHIO0OMBAHETO,
CBBbP3aHM C HHBECTHLIMATA.

WuBecTunuute B ABIIEPHH MPEONpPUSATHS C€ OTYUTAT M NpeactaBiT mo cebectoitnoct /Ilo
CIIpaBeJIMBa CTOMHOCT KaTo (PMHAHCOBHM aKTHBH Ha Pa3IoJIOKEeHHUE 3a nmpoaaxoa ceriracio MCC39/.
WuBecTuiinTe B acOUMHpaHH MPEINPUITHS C€ OTYUTAT M MpPEJCTaBAT mo cebectoiHocT/ [lo
CHpaBeABa CTOMHOCT KaTo (PMHAHCOBU aKTHBHU Ha Pa3NoioKeHHeE 3a npoaaxoda ceraacao MCC39/.
WHuBecTumnTe, KOUTO MPEACTABIABAT MAJIIIMHCTBEHHU [IAJIOBE CE€ OTUYMTAT IO CIPABEIJINBA CTOWHOCT
KIacuUIMpaHd KaTo Karo (MHAHCOBM aKTUBU Ha pa3MoJOKEHHE 3a NpoJiakda, CBHIVIACHO
m3uckBanusTa Ha MCC39. B cnyyante, B KOUTO HHBECTULIMUTE Ca B KAITUTAJIOBU HHCTPYMEHTH, KOUTO
HAMAaT KOTHpaHa Ta3apHa IleHa Ha aKTWBEH Ma3ap W YHUATO CIIpaBeIJIMBa IIEHA HE MOXeE Ja ce
OTIpEJIeNI HAJIXKHO C€ OTYUTAT T10 IIeHa Ha pUI00uBaHe.

KanutanoBuTe HHBECTHIHH B JIPYTH JIPY)KECTBA C€ OILICHSABAT 1O EeHA HA MPHI00MBAaHE, KaTo Ce
B3eMaT IPEBUJ €BEHTyaIHHU TPAHHHU 3ary0H HA CTOIHOCTTA.
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Onucanue Chabp:xkanue

NuBectuuun B Abiiepun | [IpuaoOuTu ¢ HaMepeHHeE 3a ABJITOCPOYHO IPUTEKAHUE
JIpy:KecTBa

HuBectuuun B cBbp3aHu | [IpugoOUTH C HAMEpEHHUE 3a JBITOCPOTHO ITPUTEIKAHIE
ApyXKecTBa

HNuBecTuiinu B HpI/IZ[O6I/ITI/I C HAMCPCHUC 3a ABJITOCPOYHO IMMPUTCIKAHUC
MAJIIMHCTBCHH YIaCTUHA

ABaHCH IInaTenn aBancHu 3a HpI/I,Z[O6I/IBaHeT0 Ha KaIriuTaJJOBH MHBCCTUIIUH

Hneecmuyuume, oOvpotcanu 00 naoeixic

WHBecTuiure, ObpKaHU 10 TajiekK, ca (PUHAHCOBU AKTUBU, KOUTO HE Ca JCPUBATUBU U HMMAT
(ukcupaHu WM ONpeleNsieMu IulalaHus W (QUKCUpaH MajgeX U 3a KouTo JIpykecTBOTO uMa
MOJIO’KUTEITHO HAMEPEHUE U BB3MOXKHOCT Ja 3aJIbPKH 10 Majeka, C U3KIUYCHUE Ha TE€3H, KOUTO ca
OmpezieSicHM MPH ITbPBOHAYAIIHOTO IIPU3HABAHE KAaTO OTYMUTAHH [0 CIpPaBeUIMBa CTOMHOCT B
rieyanbara uim 3aryoara. TakuBa ca KaTo HanmpuMep obnueayuu, KOUTO C€ KOTUPAT Ha aKTHBEH IMa3ap
U C HAMEPEHHUETO Jla Ce ABbPXKaT N0 MajeXka, a He Ja Ce MpoAajaT U aKo HE Ca OTHECEHH KbM
(hMHAHCOBHUTE aKTHUBU, OTYMTAHU IO CIPABEINBA CTOMHOCT B Ieyan0daTa MK 3arybaTa — onpeacicHl
KaTO TaKHBa.

Hamepennero 1 Bb3MOKHOCTTA Ha JIpyKecTBOTO J1a 3a/bpKM MHBECTUIIMU JIO MaJIeKa Ce OICHSIBA HE
camo II'bPBOHAYAIHO IPU IPUA00MBAHETO MM, HO U BIIOCJICICTBUE HA BCsKA OajlaHCOBA JaTa.

JpyxecTBOoTO HEe MOXe jaa Kiacuduiupa (UHAHCOBUM aKTWBU KAaTO JBPKAaHU JIO MAJIeXk, aKo Ipe3
Tekyliara (puHaHCOBa TOAMHA WJIM IPe3 IMOCICAHUTE JBE MPEAXOAHU (DUHAHCOBU TOJUHU TO €
MpoAaio WX MpeKIacuUIMpanio IOBeUYe OT HE3HAuMTeJIHA dYacT ([0 OTHOIICHHE Ha o0IaTta
CTOWHOCT) OT MHBECTUILIUUTE, IbPIKAHU J0 TaIeXK, IPEU J1a € HACTHIIII TEXHUAT MaJCK.

Twpzoecku u Opyzu 63emanus u Kpeoumu
Karo kpemuTt W B3eMaHus ce kiacupuiupar (UHAHCOBU aKTHBH, KOMTO HE Ca JCPUBATH M UMAT
(hUKCUpaHU WK OTIPECIISICMH TUIAIAHKS, KOUTO HE Ce KOTHpAT Ha aKTUBEH Ma3ap, ¢ U3KIIOUCHHUE Ha:

a) Te3u, KOUTO JIpyKecTBOTO BB3HAMepsBa Ja Npojaae He3abaBHO WM B OIU3KO
Obpnenie, KOUTO Imie OBAAT KiIacH(PHUIMpaHW KaTO IbpKAHHW 332 THPIyBaHE W TE3HW,
KouTo Jlpy>KeCTBOTO OmpeseNs MpH MbPBOHAYATHOTO MPHU3HABAHE IO CIIPAaBEIIHBA
CTOMHOCT B TIeyayioara iy 3aryoara;

6) TE3U, KOHUTO I[p}’)KG)CTBOTO OmpeAciasd KaTO Ha pPAa3MO0JIOKCHUC 3a r[poz[a>K6a npu
IIbPBOHAYAIHO IIPU3HABAHEC; NI

B) TE€3U, IIPHU KOUTO ABPXKATCIIAT MOXKC Ja HAMa BB3MOXHOCT Jia BB3CTAHOBU B
3HAQUMTEHA CTENeH IIaTa CH IThPBOHAYAIIHA WHBECTUIMS, C HW3KIIOYCHUE HA
clly4anuTe, B KOUTO NMPHUYMHATA € BJOIIABAaHE HA KPEAUTHOTO KAueCTBO, U KOHMTO CE
KJITacCH(HIMPAT KaTO Ha PA3IOJI0KEHUE 32 MPOJaxK0a.

[IppBOHAYATHO TE3W B3€MaHUS U KPEIUTH CE OLIEHSIBAT 10 CE0ECTOMHOCT BKIIIOYBAIIA CIIPABEIJINBATA
CTOMHOCT Ha I10JUIeXAaI0TO 3a [10JIyyaBaHe U CTOMHOCTTA Ha PaXOAUTe 110 CHEIKaTa.

Kpenuture u B3eMaHHsATa, KOUTO ca ¢ (PUKCUPaH MaJeXK CE OTUYUTAT 110 aMOPTH3UPAHATA UM CTOMHOCT.
Crnen mbpBOHAYAIHOTO IMPU3HABAaHE KPEOUTUTE M B3EMaHUATa KOUTO ca Oe3 (UKCHUpaH Halgex ce
OTYHTAT 10 C€OECTONHOCT.

BsemanusiTa OT KJIMEHTH 110 IPOJaKOH, Ce MPU3HABAT M OTYUTAT 10 OPUTMHAIHA (PaKTypHa CTOWHOCT,
HamajeHa ¢ oOe3leHKa OT HechOupaemocT IlpubnusurenHa oumeHKa Ha ChMHHUTEIHH B3€MaHMS Ce
W3BBPIIBA, KOraTo CHOMPAHETO Ha IIbJIHATA CyMa HE € BeposTHO. HechOupaemuTe B3eMaHuUs ce
OTIHCBAT MPU TIXHOTO YCTAaHOBSBAHE.
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OmnpenensiHeTo Ha OOe3lEHKaTa Ce WM3BBPIIBA HAa 0a3a Ha BH3PACTOBHUIT AHATU3 HA BCAKO €THO
B3EMaHe KaTo € MPUETO B3EMaHHsI C U3TEKbJI CPOK OT MaexKa.
Kem 31.12.2016 [IpyxecTBOTO HSIMa OCHOBaHHE 3a 00€3IICHKA Ha B3eMaHUATa CU OT KJIMCHTH.

OmnpenessiHeTO Ha 00e3IeHKaTa ce U3BBPIIBA Ha 0a3a HA MHIUBH/IYATICH MOIXO/ 32 BCAKO B3EMaHE 110
pelleHne Ha PhKOBOCTBOTO.

JlanbLyTe 32 BB3CTAHOBSBAHE CE MPEJCTABAT 10 OPUTMHAIHUS pa3Mep Ha CyMaTa Ha B3EMAHETO.
Jpyrure B3eMaHus ce IIPEICTaBAT 10 CEOECTOHHOCT.

Karo gpiarocpodnu ce xiacuQuIUpaT B3eMaHUs, KOUTO ca ¢ (GUKCHPAH MaJie) U OCTaTh4YeH CPOK J0
nazeka HaJl elHa TOAMHA OT JaTaTa Ha majesxa.

Karo kparkocpounu ce Kiacu(pHIIUpaT B3eMaHus, KOMTO Ca:
0e3 pUKCUpaH Naex;
v ¢ (buKcUpaH MaaeK U 0CTaThYCH CPOK JI0 MajexkKa J0 eIHA TOMHA OT JaraTa Ha QUHAHCOBHS
OTYET;
Pa3xoju 3a ObJCIIN MEPHOIH - MPEAIUIATCHUTE PAa3X0/IH, KOUTO KacasT CJACIBAIIHd OTUYCTHU MEPHOIN
Ce MPECTaBIT KaTo aBaHCOBO MPEBEICHH CyMH Ha JOCTABYMIIM M C€ BKIIOYBAT BHB B3EMAaHUATA OT
KJIMEHTH ¥ JOCTABUYMIIN.

[IpaBu ce pasrpaHueHHE MEXIY:

- TobproBcku B3eMaHus AbDKAMU B pamkute Ha 120/180 aum ot natara Ha dakTypara;

- TeproBcku B3eMaHUs ABIDKUME clien n3trndane Ha 120/180 mHu oT natara Ha dakTypara.
B mepBus ciydaii Te ce mocodBaT 10 HOMHUHAIHA CTOMHOCT, KOSITO J1a MOKE J1a C€ yIOCTOBEPH, 32 JIa
CE OIpEe/IeNSIT EBEHTYATHUTE 3aTyOU OT JIOIIH JTBJITOBE.

“AMopTH3UpyeMaTa CTOMHOCT  TMpEACTaBiIsABa IbpPBOHAYajdHATa CTOMHOCT HAa aKTWMBA, HaMaJeHa C
U3IUIATCHUTE CYMH U OOC3IEHKUTE 3a JIOIIU JBITOBE, TUCKOHTHPAHH J0 HACTOSINATa UM CTOHHOCT C

PCAJICH JINXBCH MPOLICHT.

Tasu OILICHKA B MO-TOJJIIMA WJIM B IO-MaJIKa CTCIICH ChbBIIaa C OYaKBAHATA pCaIn3nupycmMa CTOMHOCT.

Onucanue

Chabp:kanue

Tbproeckn B3eMaHHs
(IbKEMH B CPOK g0 12
Mecera)

B3emaHus, ABDKMMH OT KJIHMEHTH, B3€MaHHS OT KIMEHTH II0 CMETKH,
MEHUTEITHUIIM, CKOHTUPAaHU CMETKH, KHI)KA 32 MHKacHpaHe U T.H., GaKkTypu
U KPEAUTHH H3BECTUS, KOUTO MPEACTOU Jda ce u3aafaT, HauuCICHU
MIPUXOIU, TPECPOUCHH TBHPTOBCKM B3E€MaHHWs, B3EMaHHS II0 CMETKH,
MCHHUTCTTHUITM W HAYHUCICHU NPHUXOAH. BCHYKM Topen30poeHH HETHH OT
MPOBU3HH 3a JIOIIW U ChbMHHUTEIHH JIBJITOBE M JIBIDKUMH B paMKHUTE Ha 12
Mecela ciea Kpas Ha OTUCTHUS TIEPHOT.

B3emanuss oT JABIIEpHH
npeanpuaTus (IbJIKUMH B
cpok 10 12 mecena)

THProBckM B3eMaHUsl, MCHUTEIHUIIM, B3EMaHUS OT KJIMEHTH 10 CMETKH W
EBEHTYATHO HAYUCIICHU TMPUXOJAH, JABDKAMU OT IBIIECPHH TPEIIPUSATHS,
HETHH OT MPOBU3UH 32 JIOIIW U CBMHUTEIHU ABITOBE U IBIDKUMH B CPOK JIO
12 Mecena cien Kpast Ha OTIECTHUS TICPHOT.

B3emanuss oT cBBp3aHHU
npeanpuaTus (IbJIKUMH B
cpok 10 12 mecena)

THProBcKM B3eMaHUsl, MCHUTEIHUIIM, B3EMaHUS OT KJIMEHTH 0 CMETKH W
EBEHTYATHO HAYUCIICHU TMPHUXOJAU, IBDKUMH OT CBBP3aHH MPEIIPUATHS,
HETHH OT MPOBU3UH 32 JIOIIW U CBMHUTEIHU ABITOBE U IBIDKUMH B CPOK JIO
12 Mecena cien Kpast Ha OTIETHHUS TICPHOT.

B3emaHnus ot
MAaJIIIMHCTBEHU y4aCTHA
(IbJKMMU B CpPOK 10 12
Mecela)

TBProBcKM B3eMaHUsl, MCHUTEIHUIIM, B3EMAHUS OT KIHEHTH IO CMETKH W
EBEHTYATHO HAYHMCIECHU MPUXOJHU, ABJDKHMU OT MAJIIMHCTBEHH Y4YacTus,
HETHHU OT TIPOBH3HH 32 JIOIU H ChMHUTEITHH JIBJITOBE U JIBIDKUMHU B CPOK JI0
12 Mecena cien Kpast Ha OTICTHHUS TICPHOT.
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B3emanuss or ¢uckannu | Bsemanus or QuckadHM WHCTUTYOMM 3a JaHb4eH kpeauT mo JJIC, 3a
HHTUTYIHH JTaHbLM yABPKAHU TPU W3TOYHUKA, JAHBYHM KPEOUTH 3a IWBHUICHTH,
aBaHCOBM IUIALIAHUS WM BPBLIAHE HAa JAaHBK BBPXY J0xoaa (mopaiu
HazaBHacsHe). [InaTeHuTe aBaHCOBU AaHBLM, KAKTO M JaHBIHUTE YAbPKaHH
IIpY MW3TOYHUKA HE C€ 3allUCBaT KaTo B3€MaHMsA, a II0-CKOpO KaTo
HaMaJIeHHe Ha TEKYLIUTe NaHbYHU 3aJbJDKEHMs, C OIJIeA Jla Ce IOKaxXe
HETHaTa pa3iuKa (3a IOlydYaBaHe WIM IUIAlllaHe), Ipou3THYala ot
JaHbYHATA AeKIapanus Ha [IpyKecTBOTO BbB (PMHAHCOBUS OTYET.

Jpyru B3eManus (IbJKMMH | ABaHCH, TUIATEHH Ha JOCTABYMIIM, B3EMaHHS OT IEPCOHANa, OT COI[HAIIHO-
B CpPOK 10 12 mecena) OWTYPUTEITHU WHCTUTYIIUH, OT 3aCTPaxOBATEIHH KOMITAHHUHM BHB BPB3Ka C
MpEeKpaTsBaHe Ha TPYJOBU MPABOOTHOUICHUS C AUPEKTOPH, KAKTO U
€BETYATHH Pa3X0JH 3a OBACIIN MTePHUOIU. BCHYKH T€ HETHU OT ChOTBETHHUTE
MPOBU3UU 32 CbMHUTEIHU IBITOBE U BCHUKUTE ChC CPOK A0 12 Mecena.

DUHAHCOBH AKTHBH, OTYUTAHH 110 CIIPpaBeAJINBa CTOﬁHOCT, KaTo nevajda uin 3aryﬁa

Ta3u kareropusi UMa ABe MOJKATETOPHH: IbPKAaHH 3a ThpPryBaHe (PMHAHCOBU aKTHBU B 0OOPOTEH MOPTQEnt u
OTYHMTAHM MO CIpaBeAJUBATA CTOMHOCT ()MHAHCOBM AKTHBH, KaTo medanda win 3ary0a. OUHAHCOB aKTHB ce
KIacupuIMpa B Ta3W KaTErOpHsl, ako € NMPUAOOUT ¢ 1en mpoaax0a B KPaTKOCPOYCH IUIaH WIIM Bh3 OCHOBA Ha
pelieHre Ha pbKOBOACTBOTO. DUHAHCOBHUTE aKTUBHU B Ta3W KAaTETOPHs ca KIACH(PHUIIMPHA KaTO KPATKOCPOUHH aKO
ca IbprKaHH 3a MpoJaxk0a WK ce 0YakBa TAXHOTO pealn3upane 10 12 mecela cies Kpast Ha OTYETHHS EPHOI.

DHUHAHCOBH aKTHBH, IbPKAHH 32 Mpoaaxkda

(duUHAHCOBH aKTWBH, TbpKAHU 3a Tponax0a ca HEJICPUBATHBHU aKTHBH, KOUTO Ca TNpPEAHA3HAYCHH 33 Ta3u
KaTeropus, Wik HE ca ONPEICICHU B APYTU KaTeropuu. Te ce BKIIOYBAT B IBJITOCPOUYHUTE aKTHBU, OCBEH aKO
PBKOBOJICTBO MMa HaMEPEHUE Ja TIPOaiec CBOMTE MHBECTHUIINH B Tieproaa 1o 12 mecerna. JpykecTBOTO HE € HMajio
TaKMBa MHBECTHUIIH TIPE3 TOAMHATA.

[Tokxynkara u mpoxak6aTra Ha MHBECTUIIMHU C€ OTYMTA KAaTo Ce B3eMa MpEeIBU] JaTaTa Ha ThpryBaHe, T.€. Jarara
Ha KOATO J[py>XEeCTBOTO ce aHrakmpa C IMOKYyNKa WIN Mpojak0a Ha aKkTWBA. VIHBECTHIMHTE ITHPBOHAYAIHO CE
TIPHM3HABAT TI0 CIPaBEIMBAaTa CTOMHOCT IUIFOC Pa3XOAWTE MO TPAH3AKIIMTA 32 BCUYKH (DMHAHCOBU aKTWBH, KOHTO HE CE
BOJIAIT TIO CIIPaBEyIMBATa CTOMHOCT KaTo revanoa wiv 3aryda. IHBeCTHIMK ce OTIHCBAT, KOraTo Ipapara 3a MojTy4daBaHe Ha
MAPIYHATE TIOTOIM OT MHBECTUIINN Ca M3TCKIIH WK ca O TIPeXBBpIICHN 1 JIpY’KECTBOTO € TIPEXBBPIIIIO B CHIIIECTBEHA
CTeTIeH BCHYKHU PUCKOBE U U3TOJIA OT COOCTBEHOCTTA.

(DUHAHCOBU aKTHUBH, IbPXKaHU 33 MpoAakOa W (UHAHCOBUTE aKTWUBH, OTUYMTAHH IO CIPABEINBATA CTOHHOCT
KaTto medanba win 3ary0a, ce OTYMTAT B CIEABAIIUTE OTYETHH MEPHOIW MO CIpPaBEIMBA CTOMHOCT. 3aeMH,
B3E€MaHUsl U UHBECTULIUY, IbPKaHU JO MAJEK CE OLEHSIBAT MO aMOPTU3UpyEeMa CTOMHOCT, U3MOJI3BAaKU METOIa
Ha e(QEeKTHBHUS JIMXBEH MPOICHT. Peanu3npaHuTe W Hepeadu3MpaHHTE TeyalOW W 3ary0M OT TpoMsHa B
CIIpaBeyIMBaTa CTOWHOCT Ha “‘DWHAHCOBH AKTHBH, OTYUTAHH IO CIPaBEIIMBAa CTOWHOCT, KAaTo Iedaida WiIu
3aryba” ce BKJIFOUBAT B OTYETa 3a JOXOJIUTE 3a IMepHoja, Npe3 KOWTO ca Bh3HHMKHANU. Hepeamusmpanute
nevanou u 3aryOu B pe3yaTar OT MPOMsIHA B CIIPaBEIMBATA CTOMHOCT HA IICHHUTE KHIDKA KIACU(QUIIMPAHH KaToO
aKTWBH, IbPKaHU 3a MPOoJak0a ce OTYUTAT B KaIllUTalIa.

Korato meHHu KHIKa, KIACH(QUIMPAHU KAaTO aKTHUBH, JBPKAHU 33 TMPOJAK0a ce MpojaBaT WK 00e3leHsBAT,
HATpyHaHUTE KOPEKIIMM Ha CIIpaBeIJIMBaTa CTOWHOCT C€ BKJIIOYBA B OTUETA 3a JOXOJUTE KAaTO MEUYaIOW WU
3aryOu OT MHBECTULIMOHHU [IEHHHU KHIKA.

CrnpaBeanuBara CTOMHOCT Ha KOTHPaHWTE WHBECTUIMHU CE ONpenens Ha 0a3a TaHHUTe 3a eHnTe Ha nazapa (bDb
- Co¢us). Ako mazapa Ha (UHAHCOBUTE aKTHBU € HEaKTHBEH (M 3a HEPETUCTPUpPAHH LEHHH KHHXKA),
JIpy’KecTBOTO YCTaHOBsIBA CIPaBEAJIMBATA CTOMHOCT, U3MOJI3BAKM TEXHUKH 32 OLIEHSABaHE, KOUTO BKJIIOYBAT
W3MOJI3BAHETO Ha MOCIEOHM TMa3apHU OINEpalliyd C aHAJOTWYHH HHCTPYMEHTH, aHAIU3 Ha AWCKOHTHpPaHHU
MApUYHHU MTOTOLH U MOJEJH 32 OLICHKA Ha OMIINH, MpepaboTeHH Ja 0Tpa3sT cueun(puIHU 0OCTOATEIICTRA.
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Ha xpas Ha oryetHust mepuoj JIpyXecTBOTO OIlCHSBA JalH ChHINECTBYBAT OOCKTHBHU JOKAa3aTEJICTBA, Ye
(hMHAHCOB aKTHMB WM Tpyma oOT (UHAHCOBM aKTHUBU ca obesreHeHn. Koraro ce TecTBaT 3a 00OE3ICHKA
KalUTAJIOBUTE [IEHHU KHIDKA, KIACH(DHITUPAHN KATO PasloiaracMu 3a MpoJiak0a, ce B3UMa MPEBUI HATHIHETO
Ha CBIIECTBEH WM TMPOABDKUTEIICH CMaJ B CHpaBeAJiiBaTa CTOWHOCT IIOJI OTYETHaTa. AKO ChIINECTBYBa
JI0Ka3aTeicTBO 3a OOe3leHKa Ha ,,()MHAHCOBUTE aKTHWBH, Ibp)KaHU 3a Mpoaaxba’, TO HATpPyNMaHUTE 3aryOu
(M3YUCIICHN KaTO pa3liMKa MEXIy IIeHaTa Ha TPHUI0OMBaHEe, W TEKyllara CIpaBe/yIiBaTa CTOWHOCT MHUHYC
o0e3IieHKa, OTYETeHA B MPEIXOCH MIEPHUOJI B OTUETA 32 JIOXOIUTE), CE MPEMECTBAT OT KanuTaia U ce PU3HABaT B
oTyera 3a noxomauTe. 3aryba oT 0Oe3leHKa Ha KalMTAJIOBH MHCTPYMCHTH, NPU3HATA B OTYETA 3a JIOXOIUTE, HE
MOXe JIa ce CTOpPHUpA Mpe3 OTYeTa 3a JIOXOJUTE MPH NPOSBICHUE Ha 00paTeH eeKT OT 00e3IeHKAaTA.

3. 7. Cmokoeo-mamepuannu 3anacu
Karo cTokoBo-MaTepuaHu 3aMacy ce OTYUTAT AaKTUBU:
V IBbpKaHM 32 MPoAakOa B 0OWYaifHNAS X0 Ha CTOMAHCKaTa JEHHOCT /CTOKHU, POTYKITHsL/;
V' Hammpamm ce B NpOLEC HA TPOM3BOICTBO 3a IOCIEABAIIA IPONAKOA /HE3ABBPIICHO
MIPOU3BOCTBO/;
\  MaTepHalHH 3amac, KOMTO C¢ W3DAaxOABaT B IPOM3BOJACTBCHHS IPOLEC MIH IPH
MPEIOCTABSIHE HA YCIIYTH;/MaTEepPHaIi, CypOBUHH/;
Pazxonure, HampaBeHU BBB BPH3Ka C JIOCTABSIHETO HA MATEPHATHHUTE 3alacH JI0 TSIXHOTO HACTOSIIO
MECTOIIOJIOKEHHE U ChCTOSIHUE, C€ OTYUTAT KAKTO CIIe/BA!

— J0CTaBHa CTOﬁHOCT, OorpeacjicHa Ha b0aza Ha meroaa ,,CpCaAHO-

Marepuanu TIpeTeriicHa CTOMHOCT ;
l'oroBa MPOAYKIIHS U |— CTOWHOCTTa Ha YHNOTPEOCHUTE TMPEKH MaTepuaiv, TPyd H
HE3aBbPIIEHO TPOU3BOJICTBO MPOMCHJIMBH W TOCTOSHHM OOIY TPOU3BOJICTBEHH Pa3Xojiy,

pasnpejercHd Ha 0a3a Ha HOpMaJIeH POU3BOJICTBEH KallaluTeT, Oe3
Jla C€ BKJIFOYBAT PA3XOJIUTE MO 3aCMHU;

MarepuaHHUTE 3alach ce OIEHSABAT IO TO-HUCKAaTa OT CeOSCTOMHOCTTAa WJIM HETHATa peaim3yeMa
CTOMHOCT.

CebecTolfHOCTTA Ha MaTEepHAIHUTE 3alacd TPEACTaBIsgBa CcymMara OT BCHUYKH pPa3xoid IO
3aKyIyBaHETO, MpepaboTkara, KaKTo U IPYTH pa3xodu, HAIIPABECHU BB BPB3Ka C IOCTABIHETO UM JIO
CETalIHOTO ChCTOSHUE U MECTOIIOJI0KEHHE.

PazxonuTe mo 3akymyBaHe Ha MaTEpUATHUTE 3allacH BKJIOUBAT IMOKYIHATa II€Ha, BHOCHUTE MUTAa U
JIPYTU HEBA3CTAHOBUMH JAHBIU, TPAHCIIOPTHUTE PAa3XOAH U JIp., KOUTO IUPEKTHO MOTaT J1a c€ OTHecatT
KbM TIPUIOOMBAHETO HA CTOKUTE MAaTepHAINTE U YCIyruTe. ThpProBCKHTE OTCTHIKH pabaTH | Jp.
1MoT00HM KOMITOHEHTH Ce TMPUCTIAIAT TP OIPEJIeNIsTHE Ha MIOKYITHATA CTOWHOCT.

Pasxojaure 3a mpepaboTka BKIIOYBAT MPEKU Pa3XoAd M CHCTEMATHYHO HAYUCISBAHU TOCTOSHHH W
MPOMEHJIMBU OOIIN Pa3Xxo/iu.

[Ipekure pazxoau ca: pa3xoIH 3a MaTEpUaNy; 3a 3aIjIaTd Ha OCH.pabOTHULH

Henpekute pa3xoau ca MpOMEHIUBH U TIOCTOSHHU.

[IpomennuBHTE OOIIM Pa3X0/IU ca: pa3XOAH 32 CIIOM.MaTePHAaJIH; BHHIIHK YCIYT'H, HHCTPYMEHTH U JIp.
PasnpenenenneTo Ha MPOMEHJIMBUTE pa3sXxoJu B CeOSCTOMHOCTTa Ha NMPOAYKIHUSATA CE W3BBPIIBA HA
0a3a gyacoBe TPyA OCH.pabOTHHIIN

[TocTostHHUTE OO Pa3XOaM ca: Pa3Xxoay 3a aMOPTU3ALNS; P-IU 33 OCUTYPOBKH; Pa3XoaH 3a 3aIlIaTH
¥ OCUTYPOBKH Ha HH)KEHEPHO-TEXHUYECKH MEPCOHAI.

[MocTosiHHUTE OOIIM Pa3XoaW ce€ pasmpeneNsiT KbM ce0eCTOMHOCTTa Ha MpOoAyKIusATa Ha 0a3a Ha
HOPMAJIHHS KananuTeT Ha MPOU3BOJCTBEHUTE MOIIIHOCTH.

Hopmamausar xananuTeT Ha MPOW3BOACTBEHUTE MOIIHOCTH CE€ ONpe/aeis Ha 0a3za HETHHU MPHXOAH OT
IpoJaxOH 3a OCIeICH ETTOTUIICH TIEPHO/T.
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KonuuecTBoTO 0OIIONMPON3BOACTBEHN ITOCTOSHHU pPa3XOId, KOUTO OTrOBapsAT Ha JIOCTUTHATHUS
KalmaluTeT Ce paslpeneisT B ce0ecTOMHOCTTa Ha MPOAYKIMATAa Ha 0a3a 4acoBe OCHOBEH TPy 3a
Meceria.
KonuuecTBOoTO 0OIIONPOU3BOICTBEHH MMOCTOSHHU Pa3X0Jd, KOMUTO OTrOBapsT Ha pasziuKaTa MEXIY
HOPMAJIHUS KalalUTeT U JOCTUTHATHUS KaMalUTET Ce OTYUTAT KaTO TEKYIIH Pa3X0a1 3a Mepruoaa.
Hdpyru pasxomu ce BKIIOYBAT B Ce0ECTOMHOCTTa HAa MAaTEpHAIHUTE 3alacd CcaMO JOTOJIKOBA,
JIOKOJIKOTO T€ Ca HAIlpaBEHU BbB BPB3Ka C JOBEXKIAHETO HA MATEPUATHUTE 3aMacy 10 HACTOAIIOTO UM
MECTOIOJIOKEHHUE U CHCTOSHUE.
Pa3xomu, KOUTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA Ha MPOM3BECHATA MTPOIYKITUSI U CE OTUUTAT KaToO
TEKyIIX 33 Iepro/a ca:

\  KkommdectBa MaTepualu, TPYd U JAPYTd MPOU3BOACTBEHH pPa3XOAud H3BbH HOPMAaJHUTE
TpaHuIy;
pa3Xo/u 3a CbXPAHEHUE B CKIIAJT;
aIMUHUCTPATUBHU PA3XOJIH;
pPa3xo/au 1Mo IPOAAKOUTE;

< 2 2

CeGecToNHOCT IpY TPEOCTaBsSHE HA YCIYTH

JloTonkoBa, JOKOJIKOTO MPH NPEAOCTABIHETO HA YCIYTH CE IMOJI3BaT MAaTEpPUAHHU 3allacH, TO TE ce
BKJIIOUBAT B cebecToiHOCTa Ha yciayrure. CebecToHHOCTa ce ChbCTOU TJIAaBHO OT Pa3xoAuTe 3a Tpyd U
JPYTUTE Pa3Xxoly 3a IepcoHalla, 3a€T B MPEIOCTaBIHETO HA yCIyraTa, BKIIOUHMTEIIHO CIIYXHUTEIHTE,
W3IBIHSBAIIM HAJ30pHA JEWHOCT, M ChOTBETHATA YACT OT OOLIWTE Pa3Xxolu 3a TIX. TPYyABT U Opyrd
pa3XoaM, CBBP3aHH C MPOJAKOHWTE M OOIMIMS aJIMHHHCTPATHBEH IEPCOHAN, HE CE BKIIIOYBAT, a CE
NpPU3HABAT 3a Pa3XOJH B IEPHOAA, B KOWTO ca Bh3HUKHAJH.

CebecToliHOCTTa Ha MaTepHAIHUTE 3allaCl MOXE Ja HE € BB3CTAHOBMMA, B Cilyyail 4ye Te ca
MOBPEJIEHH MJIM €2 ISUIOCTHO WJIM YaCTUYHO MOPAJIHO OCTAPENH, WM aKO MMa CIaj] B IPOJAKHUTE UM
nern. CpIo Taka ceOecTOMHOCTTa Ha MaTepHaIHUTE 3armacyd MOXKe Aa He ObJie Bb3CTAHOBHMA, aKo
NpUOTU3UTETHO ONIPEIETICHUTE Pa3X0A1 33 3aBbPILIBAHE WIM MPUOIU3UTEIHO OIIPEACIICHUTE Pa3Xxoiu,
KOMTO Ille ObAAT HApaBeHU 3a OCBILIECTBSIBAHE Ha Mpojaxkdara, ca ce yBeIMUYWId. MaTrepuanHuTe
3alacy ce HamajsBaT [0 HETHaTa pealin3yeMa CTOMHOCT Ha 0a3ara Ha OTACTHH Mo3unuu. [Ipu HIKom
oOcTosiTencTBa obaue Moxke J1a Ob/ie MOAXOISIIO Aa Ce TPYIMUPAT CXOAHU WU CBbP3aHU MO3UIIHH.
[Ipubnu3uTenHOTO OIEHsIBaHE HAa HETHATa pealn3yeMa CTOMHOCT ce 0a3mpa Ha Hal-CUTYpHHUTE
CBILECTBYBAIIM JAHHU 110 BPEME Ha ChCTAaBSHETO Ha Ta3W OLIEHKA criopes 00eMa Ha CTOKOBUTE 3allacH,
KOHTO ce ouakBa Ja Objae peanusupaH. Te3u OICHKM OTYUTAT KOJeOaHWsITa B IICHHTE WU
ce0ecTOIHOCTTa, KOUTO Ca B NPSAKAa BPb3Ka CbC CHOUTHS, CTAHAIM CJIel NMPHUKIIOYBAHE HA IEpUOoJa
JOTOJIKOBA, IOKOJKOTO T€3H ChbONTHS NOTBBPKIABAT YCIOBHUATA, ChIIECTBYBAILU B Kpas Ha IEPHOAA.
KbM Bceku cnepBail mepHoj| ce MpaBU HOBA OlLIEHKAa Ha HETHaTa peanu3yema cTtoiHocT. Koraro
yCIIOBHUSTA, AOBEJIM 10 CHIDKaBaHE Ha MaT€pHAIHUTE 3allacH IO TAXHaTa ceOecTOoHOCT, Beue He ca
HaJIMIIE WIM KOTaTo MMa SICHO JOKA3aTeNICTBO 33 YBEJIUUEHHE B HETHATa peain3yeMa CTOHHOCT 3apanu
NpOMsSIHA B MKOHOMHYECKUTE OOCTOSITENICTBA, cymMara Ha OOe3lCHKaTa ce BH3CTAHOBSABA TaKa, 4e
HOBaTa OanaHcoBa CyMa € MO-HHUCKaTa OT ce0ecTOMHOCTTa M MpepasriiefjaHaTa HEeTHa pealn3yema
CTOHHOCT.

[Ipu nmponaxx6a Ha MaTepualHy 3amacu, OaraHcoBaTa cymMa Ha T€3HM MaTEpUallHU 3allacH ce MPHU3HaBa
KaTo pa3xo]l mpe3 Mepruoa, Mpe3 KOWTO ChOTBETHHAT MpHUXo.1 € mpu3HaT. Cymara Ha BCsiKa 00e3IeHKa
Ha MaTepUalHWTE 3alacd [0 HEeTHaTa MM pealn3yeMa CTOMHOCT, KaKTO W BCHYKM 3ary0M OT
MaTepHUaHU 3alacy ce MPU3HABAT KaTO Pa3XojH 3a MepHoja Ha o0e3leHKaTa WM Ha Bh3HUKBAHETO
Ha 3aryoute. CymaTa Ha €BEHTYaJTHOTO OOPAaTHO Bh3CTAHOBSBAHE HA CTOWHOCTTA Ha 00Oe3lleHKATa Ha
MaTepUaTHUTE 3alacy, Bb3HUKHAIA B PE3yNITaT Ha YBEIMYCHWETO Ha HETHATA peajn3yeMa CTOHHOCT,
Cce MpU3HABa KaTO HaMmalsiBaHE Ha CyMaTa Ha TPU3HATUTE Pa3XOJHM 3a MaTepHalHU 3arlacu mpe3
Iepro/a, Mpe3 KOUTO Bh3CTAaHOBSIBAHETO € Bh3HUKHAJIO.

Hsxown maTepuanau 3amacu MoraT 1a ObIaT OTHECEHH 10 CMETKUTE Ha IPYTH aKTHUBHU, KaTO HAIIPHUMEpP
MaTepUaTHH 3alacy, KOUTO C€ M3IMOJ3BAaT KAaTO KOMIIOHEHT Ha Ch3JaJICHUTE OT CaMOTO APY>KECTBO
cOOCTBEHU Crpajy, ChOPBIKEHUS u 000pyaABaHe. MaTepuaiHHUTE 3amacy, OTHECEHH KbM JPYT aKTUB,
ce TPU3HABAT 32 Pa3Xo/l B MPOIBIDKEHHE MTOJIE3HNUS )KUBOT Ha aKTHBA.
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3. 8. Hemexywiu axmugu 0vprcanu 3a npooaxcoa
Kato axtnBH mepikanm 3a nmpogaxkoba ceritacio MCDO 5 ce kiacuumupaT HETEKYITH aKTHBH, YHATO
OanaHcoBa CTOMHOCT Iiie ObJie Bh3CTAHOBEHA IO-CKOPO Upe3 CHENKa 3a Mpojakda OTKOIKOTO 4pe3
MpobIDKaBalia yrnorpeoa.
AKTHBHTE IBp)KaHM 3a TMPOAaX0Oa ce OIEHSBAT MO MO-HUCKaTa OT OajaHcoBaTa MM CTOWHOCT U
CTpaBe/IIBaTa MM CTOMHOCT HaMaJeHa ¢ Pa3XoJIUTe 10 Mpojaxoara.
3aryba oT oOe3lieHKa ce NpU3HaBa MPU BCAKO ITHPBOHAYAIHO HIIM IIOCIEIBAINO HaMallCHUE Ha
CTOWHOCTTA Ha aKTHBH JbP)KaHU 33 TIPOAAKOA.
[lewanba oT mocienBamo yBEIHYCHHWE HA CIPABEUIMBUA CTOWHOCTH, HAMAaJCHH C Pa3XOJHTe 3a
mpojaxo6a Ha aKTHBH IBP)KaHM 3a Mpoaaxda ce Mpu3HaBa J0 pa3Mepa Ha 00e3leHKa Ha ChOTBETHHS
aKkTUB HauucieHa npeau ceriacio MCC 36 u MO®OS.
Ta3u kareropwsi oOXBalla BCHUYKH HETEKYIIH aKTHBH, KOUTO JPYKECTBOTO € IMpEIHA3HAYMIO 3a

npoaaxoa.

IpenHa3HayaBaHETO HA AKTHB 3a MPOJAKOa ce CMATA 32 BEPOSITHO B CIICAHUTE CITy4YaH:
=  AKTHUBBT € HEMTOCPECTBEHO T'OJICH 3a MPoAax0a B HACTOSIIIOTO CH ChCTOSHHE;
= AKTHBBT HEe € OOpeMEHEH OT PECTPHKIMH W € TpeAMeT Ha OOHuYailHWTE YCIIOBHS 3a
mpojax0a Ha TaKbB BUJI aKTHB;
* PBKOBOJCTBOTO Ha JPYKECTBOTO € JEMOHCTPHPAIO KOHKPETHO HAMEPEHHE Ja MPOAajc
aKTHBA MPEe3 TOANHATA, KaTO € U3TOTBWJIO ChOTBETEH IUIAH 3a MPOAaxoa;
= AKTHBBT MOXKe Jda ObJe 3aMeHEH Ha aKTHBHHS Ia3ap WK ¢ HalWIle 3aMHTEPECOBaH

KyIyBad,

Onucanue

Cobabp:kaHue

HeMaTepnamm AKTHUBU

Ta3u kaTeropusi BKIIFOYBa BCHYKH HEMATEPUAHU AKTHBH, KOUTO OTTOBApST
HA TOPECIIOMEHATUTE U3MCKBAHUS U KOUTO Ca MPEAHA3HAYCHH 3a TIPOAaKOa.
Te TpsOBa na ce OLEHSABAT IO IMO-HHCKAaTa OT OTYETHATA CTOMHOCT H
cnpasedausama cmotinocm, 6€3 pa3xoInuTe 3a MpoIaxoa.

HNMoTH, MALIIUHH,
ChOPBKeHNs 1 00opyABaHe

Ta3u kateropus 00XBala BCHYKH MaTepUATHI aKTUBH, KOUTO OTTOBApAT HA
rOpeCriOMEHATHTe HM3UCKBAaHUS W ca TMpeJHa3HaueHW 3a mpojaxba. Te
TpsiOBa Ja ce OIEHsABAaT 1O IO-HUCKaTa OT OTYETHATA CTOHHOCT U
cnpaseonusama cmotinocm, 0e3 pasxogute 3a Tponaxkba. BBB Bcekm
CITy4aii, TpsOBa J1a ce MPEKpaTH MpoIieca Ha aMOpTH3aIHs.

NHBeCTHIIMOHHM UMOTH

Tazu kareropus o06xBara BCHYKA WHBECTUIIMOHHU UMOTH, KOUTO OTTOBapAT
Ha TOPECIIOMEHATUTE N3UCKBAHUA, M KOUTO ca IPpeJHA3HAYCHH 32 MPOoJaaxKoa.
Kpurepuure 3a oneHka Ha WHBECTHUIMOHHM HMOTH Ca CBHIIUTE KaTo 3a
HETEeKyIIM aKTHBH. BBB Bceku cirydail, TpsOBa Jja ce mpekpaTH Impoleca Ha
aMOPTH3AIHSL.

KanurajoBu mHBECTHIIHH

Ta3u kaTeropusi o0XBala BCHYKU (PUHAHCOBU aKTHBU, KOUTO OTTOBAPSAT HA
TOPECTIOMEHATHTE M3UCKBAaHUS, H KOUTO Ca MPEIHA3HAYCHH 3a MpoAakoa.
Kpurepunre 3a oreHka Ha (PUHAHCOBH aKTHBH Ca CBHIIUTE KATO 332 HETEKYIIN
aKTHBU.

3. 9. Ilapuunu cpedcmea
[MapuyHnTE CpejicTBa M MAPUYHM CKBUBAJICHTH BKIIOYBAT MAPUYHU CPEJCTBa B Opod W B OaHKH,
CHOTBETHO B JICBA U BbB BAITyTA.

Onucanmne

Cbhabp:kanue

BaHKOBHM ¥ MOMIEHCKH
JEMO3UTHN CMETKH

Canpga mo 0aHKOBHM pa3IUIALIATE]IHM CMETKH M CMETKH B UYXIECTpaHHA
BaJIyTa, BKJIIOYUTEIIHO HATPyIlaHa JIMXBAa U OAHKOBU TaKCH, OTHACSIIH CE 3a
nepuoja, TOpH aKo Ta3u MHQopManus GuUrypupa B MocieaBailyd OaHKOBH
W3BJICYEHUS

KacoBa najniuuHocTt

KacoBa Hanmn4YHOCT B MECTHA U 4y’KJIeCTpaHHA BaTyTa.
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3. 10. Co6cmeen kanuman
CoOCTBEHUAT KanuTajl Ha APY’KECTBOTO CE€ CHCTOH OT:

OCHOBEH KanuTall BKJIIOYBAaII:

PCFI/ICTpI/IpaH KanuTajl — HOpCACTaBCH 110 HOMHWHAJIHA CTOMHOCT CBIJIACHO C’BI[C6HO peuicHue 3a

peructpanus

PC3CDBI/I BKJIIOYBAaIIIn:

Obwu pesepsu — 00pa3yBaHH OT pa3NpenecHue Ha rmeyanda ChrilacHO M3UCKBAHMATA Ha THProBCKUs
3akoH Ha Pbwarapus, 31K u ycTtaBa Ha Apy>KECTBOTO.

duHaHCOB PE3YITAT BKIIIOYBAIII!

Hepasnpenenena kbM farata Ha (UHAHCOBUS OTUET HATPYIAHA Tledasida OT PEIXO0AHN TIEPHOJIH.
Hemoxpura xbM aTaTa Ha UHAHCOBHUS OTYET HATPYIaHA 3ary0a OT MPEIXOTHH IIEPUOIH.

[leuanba/zaryba ot nepuona.

CoO0CTBEeHHSIT KAMUTAJ BKIIOYBA HACTHITHJIUA Ppe3yJaTaT 3a pasriCkKaaHusd ICPuoId.

Onucanmne

Cbhabp:xkanue

JsinoB kanuTan

Toii ce mpencTaBst M0 HOMUHAIHA CTOMHOCT, 0€3 Jla Ce BKITIOYBAT B3EMaHUS
OT AaKIMOHEpPH 3a HEBHECEH KamuTal. HomuHanHaTa CTOWHOCT Ha
coOCTBeHHTE aKIMH Ha [[py»KECTBOTO c€ OTHACS B HAMaJICHUE Ha M3IaICHUS
JISII0B KaIuTal.

IIpemueH pe3epB oT
aKIMHUTE HA APYAKECTBOTO

Toii mpencraBisiBa CTOMHOCTTA, MPEBUINIABAIA HOMHHATHATA CTOWHOCT Ha
eMHCHOHHATa Il€Ha Ha aKI[MUTe W/WIH [JsIoBeTe. Pasxomnre  3a
pasuIpsiBaHe Bb3HUKHAIM BHB BPBh3Ka C YBEJIMYCHHUE HA JSUTOBHUS KaIlUTA,
¢ IjacWpaHe Ha aknuu Ha (oHmoBaTa Oopca W MpoYHMe, CE 3alucBaT B
HaMaJiIeHHuEe Ha TO3H PE3EPB.

[IpeoueHbuHN pe3epBu

ToBa mpesicraBisBa JUPEKTHOTO 3alHMcBaHe ¢ oOpareH 3HaK Ha
MpeolleHKaTa Ha JIBJITOTPAWHU aKTHBH, BKIFOYHTEIHO KAKTO IMPEOIICHKA C
MapuyHO W3paXKEHWE, TaKa W YBEIMYCHHATA B OTYCTHATA CTOMHOCT Ha
aKTHBHTE, NPOM3THYALIM OT TPOMEHEHUTE KPUTEPUM 32 OICHKA.
[IpeorieHpPUHUAT pe3epB Cce HamallsiBa B Clyyail Ha TOHW)KaBaHE Ha
CTOWHOCTTA Ha CHOTBETHHS aKTHB CJICJ MPEIUIIHA U3BBPIICHA MPEOICHKA
(c HamMaNIeHHEeTO Ha CTOMHOCTTa ce HaMalsiBa pe3epBa JI0 HETOBHUS pa3Mep;
BCSKO TIPEBUINCHHE HAJl pa3Mepa Ha pe3epBa Ce HAYMCIsABA B OTYETa 3a
mpuxonuTe U paszxoaute). [IpeoneHbUHUAT pe3epB MOXKE TUPEKTHO Ja ce
MpeHece TOJ pasnel ‘‘HepaslpeielicHa Iiedanda”’, KOoraTo aKTHBBT CE
M3Bau OT (PUHAHCOBHS OTUYET: TOBA HaJlara eIMMHHHUPAHE Ha LU PE3EPB,
KOTaTo aKTUBBT ObJIe PoAaeH Wi J[pyKecTBOTO ce 0CBOOOIM OT HETO 110
JPYT HAYVH.

3aKoHOB pe3epB

3aJieNsIHeTo Ha YacT OT MPUXO0Jia Ce MPaBU B ChOTBETCTBUE C M3MCKBAHUATA
Ha Teprosckus 3akoH. TaksB pezepB He ce npeamwkaa or MCC. Erto 3amo
3aKOHOBUSAT pe3epB ce pexnacupuiupa B Otyera 3a (UHAHCOBOTO
ChCHTOSTHHE KaTO Hepa3NpeleNIieMH U HEU3IOI3BAEMH PE3EPBH.

PesepBu, omnpeneneHu
ycTaBa Ha /[py:KecTBOTO

3a/ienssHeTo Ha YacT OT HETHHUSl MPHUXOJ| € MPEIBUICHO B ycTaBa Ha
HpyxecrBoTto. To3u pe3epB 3acIHO ChC 3aKOHOBHS pe3epB TpsOBa ja ce
rpynupa B cienuuyueH orpaHudeH pe3epB. AKO HE CBIIECTBYBAT MOJO0HU
OTpaHWuYEeHHS, Te3W pe3epBU TpsiOBa Ja ce pekinacupuimpar B
“HepasmpezeiieHa meJamoa’”.

Jpyru pesepBu

prl"l/l KalnuTaJIOBU PE3CPBU

Pesepsu mo MCC

BrirouBaT BCHYKHM KOPEKIMH, HANpPaBEHW B IMHPBOHAYAIHUS HETCH
cOOCTBEH KamuTal.
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Hepa3npenenena mnedanfa
(npeHeceHa 3ary6a)

OcTtaTbuHa HEpasInpeaciiCcHa neqan6a, 3ar Y6I/I OT ONpCAXOAHU I'OJUHU, KOUTO
Ca MMPCHCCCHU.

Heten mnpuxoa (3ary6a) 3a
nepuoaa

Heren mpuxos 3a nepuoia, HeTHA 3ary0a 3a Meproja, aBaHCOBH TUTAIAHUS
Ha TUBUJICHTH.

3. 11. Tvpzoscku u opyzu 3a0vaxcenus u Kpeoumu
3aovascenun cve cpok Hao 12 meceya
Tyk ce BKIIOYBAT BCUYKM 3aJbJDKCHHS, JTBDKUMH B CPOK Han 12 Mecera oT Kpas Ha OTYCTHUS
MIEPUOJI, KOUTO BKIIFOYBAT JJOTOBOPHHU 33 IbJKCHHS KAKTO CIIC/BA!

= Jla mpemanaT TMKBHUIHU CPEICTBA WIH APYTH (PMHAHCOBH aKTHBH Ha IPYTO JAPY>KECTBO;

- ﬂa 00OMEHST (bPIHaHCOBI/I HUHCTPYMCHTU C JApPYro APYKCCTBO IMPU NOTCHIUAJTIHO HEU3TOOHU

yCIIOBUSL.

H’BpBOHa‘IaJ'IHOTO IMpu3HaBaH€ Ha 3aJABbJDKCHUCTO CC€ MU3BbpHIBA 110 HOMHHAJIHA CTOMHOCT
(BKJ'IIO‘H/ITCJ'IHO HATPYMAaHUTC OICpPATUBHU pa3x0)11/1). CJ'ICL[OB&TCIIHO 3aBbJDKCHHUCTO CE 3allmucBa IIO0

aMOpTU3UpPYyEMa CTOMHOCT.

Onucanue

Cohabp:kanue

3aabikeHusi KbM 0aHKHU (ChC
cpok Haj 12 mecena)

3ambokeHUS KBbM  OaHKHM, WIOTEYHH KPEAWTH, CPEIHOCPOYHU H
JIBITOCPOYHM 3a€MH, BCHUYKH T€ ChC CpPOK Haj 12 Mecema oT Kpas Ha
OTYCTHHUS TepHOoN (BKIIOYBANIMA JIMXBH W CHOTBETHHUTE pa3Xoiau 3a
Mepuoza, I0pHu U Aa (GUTypHpaT B CleABAIINTE OAHKOBH W3BICUCHUS) H
MPUXO.IU 32 OBJCIIN TIEPUOTH.

3aabJkeHusT  KbM  IPpYTrH
¢uHaHCOBH J0CTABYUIH (CHC
cpok Haj 12 mecena)

3abIDKEHUS] KbM aKIMOHEepH, (DWHAHCOBH W JIM3WHTOBH IPEIIPUSITHS,
He0AHKOBH WIIOTEYHU 3a€MH, IMPABUTEICTBEHH (HHAHCUPAHUA, IPYTH
(MHAHCOBM 3acMH, BCHYKA T€ ChC CpPOK Haa 12 Mecema OT Kpas Ha
OTYETHHS MIEPHUOJI KAKTO U MPUXOHU 33 ObJICIIN TISPUOTH.

DUHAHCOBH 3aIbJIKEHHS
KbM IbIIEPHH NPeINpPUsiTHs
(cbe cpok Hajg 12 mecena)

DUHAHCOBY 3aIBDKCHHSI ChC CPOK Haj 12 Mecema oT Kpas Ha OTYCTHHS
MIePHO.T KAKTO U MPUXOAM 32 OBICIIN IEPHOIH.

PduHAHCOBY 3abLIKEHUS
KbM CBbP3aHU NPeanpusiTHs
(cbe cpok Hajg 12 mecena)

DUHAHCOBU 3aIBKCHUSI ChC CPOK HaJ 12 mecera oT Kpasi Ha OTYCTHHS
MIePHO.T KAKTO U MPUXOAM 32 OBICIIN IEPHOIH.

DUHAHCOBH 32IbJIKEHUSI
KbM MAJIUHCTBEHH Y4acTHs
(cbe cpok Hag 12 mecena)

DUHAHCOBU 3aIBKCHUSI ChC CPOK Haj 12 mecera oT Kpasi Ha OTYCTHHS
MIePHO]T KAKTO U MPUXOAM 32 OBICIIN IEPHOIH.

Jdpyrn  3agbiikeHust  (cbe
cpok Haj 12 mecena)

Jpyrn 3agpibKeHHs CbC CPOK Hax 12 Mecema OT Kpas Ha OTYETHHA
MepHoA.

Knacudunupane Ha 3a1bKCHAATA U KPSTUTHTE:

Karo kxpenuTu u 3aibDKeHNS ce KITacCU(pUITNPAT 3abDKCHUS Bhb3HUKHAIHN OT TUPEKTHO NPEIOCTaBIHE
Ha CTOKH, YCIIYTH, Iapy WM TAPUYHNA €KBUBAJIEHTH OT KPEIUTOPH.

[IspBOHAYaTHO TE3M 3aB/DKCHUS M KPEOUTH CE€ OIEHSABAT IO Ce0ECTOWHOCT BKITIOYBAINA
CIIpaBeUIMBaTa CTOMHOCT Ha MOJIYYEHOTO U Pa3XOJUTE MO CAECIKATA.

Crnex mppBOHAYATHOTO NMPHU3HABAHE KPEIUTUTE W 3aIBJDKEHHSTA, KOUTO ca 0e3 (pUKCHUpaH MaJex ce

OTYUTAT IO CEOECTOMHOCT.

er,Z[I/ITI/ITe n 3adbJDKCHUATA, KOUTO Ca C (1)I/IKCI/IpaH naacx C€ OTYUTAT IO aMOPTHU3HWpPAaHATA UM

CTOMHOCT.

Kato awpnrocpodnn ce kinacupuIMpaT 3aAbDKCHIS, KOUTO ca ¢ (PMKCHUPAH MaJeK M OCTaTHYCH CPOK

J0 Imaacxa Haa €aHa roguHa OT

JlaTaTa Ha Majexa.
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Karo kpatkocpounu ce KinacupuIupar 3aabHDKCHUS, KOUTO ca:
V' 6es (hukcupan magex;
V' ¢ dUKCHpaH Majex M OCTATHYECH CPOK JI0 Maieska J0 ¢HA TOMHA OT JaTaTa Ha (GHHAHCOBHS
oTyeT

3aemu

3aeMuTe ce MPU3HABAT IIbPBOHAYAIHO 10 CIIPABEUIMBA CTOHHOCT, HAMAJICHA C HAIIPABCHHUTE PA3XO0H
[0 M3BBPIIBAHETO HAa TpaH3aKiusATa. B MoclieacTBHE 3aeMHUTE C€ OTYMTAT 110 aMOPTH3UpyeMa
CTOWHOCT; BCSIKA Pa3liiKa MEXIy IBDKUMUTE IJIAIaHus (HETUPAHU C PAa3XOAUTE 10 U3BHPIIBAHETO
Ha TPaH3aKIMUTE) U CTOWHOCTTA Ha 3aeMa Cce NPU3HABa B OTUYETA 3a JIOXOAHTE Npe3 MepHoja Ha 3aeMa,
KaTo Ce U3I10JI3Ba METOo/1a Ha e()eKTHBHATA JINXBA.

3. 13. /lanvunu 3a0va51cenus
Texymu maHbYHU 3aTbJDKCHUS ca 3aJbDKeHUs Ha JlpykecTBOTO BBB BpBh3Ka C NpUJIaraHeTo Ha
JIAHPYHOTO 3aKOHOIATEJICTBO. IIpeiacTaBeHM ca IO CTOMHOCTH B CHOTBETCTBHE C IpaBWiIaTa Ha
CHOTBETHHUS JaHBYCH 3aKOH 3a OIpeneisHe Ha CTOWHOCTTAa Ha BCEKH BUI HaHBK. lIpocpoueHun
3aIBJDKCHUS 110 JaHBIM HAMA.
e 3agb/oKeHHs 32 JaHbK B/y 10X0UTe HA (PU3HYECKH JIHI[A-

3. 14. 3a0vrscenus Kvm nepconana
3ambDKeHUs] KbM TIEPCOHANT M OCUTYPUTEIIHW OpTaHWIAINH C€ KIAaCH(pUIMpaT 3aJIbDKCHUS Ha
,Z[p}I)KeCTBOTO I10 MOBOA HAa MHUHAJI TPYJ IMOJIOKEH OT HACTUA MEPCOHAT U CbOTBETHUTE OCUTYPUTCIIHU
BHOCKH, KOHTO C€ M3UCKBAT OT 3aKOHOAATEICTBOTO. ChritacHO m3uckBanusaTa Ha MCC19 ce BkiarouBar
Y HAYKMCIICHUTE KPATKOCPOUHU JIOXOIU HA MEPCOHANA ¢ TIPOU3XO0J] HEMOA3BaHHU OTIYCKH Ha TepcoHaa
Y HAYMCJICHUTE Ha 0a3a Ha JCHCTBAIUTE CTABKU 32 OCUTYPSABAHE, OCUTYPUTEIIHH BHOCKH BbPXY TE3U
JIOXOJTH.

KbM patata Ha oTdeTa [pyKecTBOTO HsMA 3aIbJDKEHHUS KbM IIEpCOHAA .

HpyxecTBOTO HsMa MpHUeTa NOJUTHKA J1a HAUUCIIABA JBJITOCPOYHHU JOXOAH Ha TIepcoHala.

3a0aBeHH MIIAlaHUA KbM IIEPCOHANA HIMA.

ChriaacHo OBIATapCKOTO TPYAOBO 3aKOHOAATENCTBO, JpyKeCcTBOTO KaTo paboTonaren, € 3aIbJKEHO Ja
W3IUIATH JIBE€ WJIM IIECT OPYTHH MECEYHH 3aIUlaTH Ha CBOMTE CIY)KUTENW MPH NEHCUOHUpPAHE, B
3aBUCHMOCT OT NPOCITYKEHOTO BpeMe. AKO CIIY>KUTENST € paboTwui Mpu Chiius paboTomaTten mpe3
nociegaure 10 roquHM OT TPYAOBHSI CH CTaXK, TOM TPsAOBa Ja MOJIy4yH IIECT OPYTHU MECEUHHU 3aIlIaTH
IpY NEHCUOHUPAHE, a aKo € paboTHiI no-Majiko oT 10 roguHy npu chius paboToaaTes — ABe OpyTHH
MeceyHH 3aruiaTh. [l1aHbT 3a JOX0H Ha MepCcoHaNa py MEHCHOHUpaHe He € (UHAHCHPAH.
3aqb/DKEHHETO 32 IOXOIU Ha MEepCOHaa MpH EHCHOHUPAHE Ce ChCTOM OT HACTOsIIaTa CTOWHOCT Ha
33IbJDKEHUETO 32 U3IUIAIIAHE Ha TE3U T0XOIU.

3. 15. Ilposusuu
[IpoBu3nm ce mpHU3HABAT 110 MOBOJ HA KOHCTPYKTHBHY U TIPaBHU M TIPABHU 33 IbJDKSHUS Bb3HUKHAIN B
pe3ynTaT Ha MUHAIU CHOUTHSA ChracHO nuckBanusaTa Ha MCC 37.
[IpoBusunre ce mnpu3HaBaT MO Hal-gOOpaTa NpPUONM3UTEIHA OLEHKAa Ha PBHKOBOJACTBOTO HAa
Jpy’)KeCTBOTO Ha pa3XoIHTe, HEOOXOIMMH 3a YpEeKJaHE Ha CETallHO 3aJbDKCHHE KbM Kpas Ha
OTYETHHUS MEPUO.
[Ipu3HaTuTe CyMH Ha TPOBU3UU CE MpepasriekIaT B Kpas Ha BCEKM OTYETEH NEPHOA M ce
NPEU34YHCIISIBAT C LN Ce 0TPa3H Hail-1o0para TeKylla OleHKa.

3. 16. Ileuanoa unu 3azyoa 3a nepuooa
Benuku MPUXOIHU U PAa3XOHU CTATHH, IPU3HATH 3a TIEPHO/Ia, CIICABA JIa CE BKJIIOYAT B revanba win
3ary0a, OCBEH ako CTaHAapT Wi pazsicHerre oT MCDO u3ncKBaT ApyTo.

Ileganba wim 3aryba e obOmara cymMa Ha TNPUXOAWTE MHUHYC pa3xOIUTe, KaTo C€ H3KIF0YBaT
KOMIIOHEHTHUTE Ha JIPYT BCEOOXBATEH JTOXO/I.

CueToBOIHA Ie4aI0a 3a Mepruoa - 552 688 1B
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3.17. Paszxoou
JpyXecTBOTO OTYMTA TEKYIIO Pa3XOIUTE 3a NEHHOCTTa MO0 MKOHOMHYECKH EIIEMEHTH W CIe]] TOBa
oTHacs To (YHKIIMOHATHO TpeAHa3HaueHHe ¢ men (opMmupaHe pa3Mepa Ha Ppa3XOJUTE IO
HarpasieHus u aeHoctu. [Ipu3HaBaHeTO Ha Pa3XOAUTE 3a Pa3XO0J] 3a TEKYIIMs EPHOJI CE U3BBPIIBA
MIpU HAUKCTISIBAHE HA ChOTBETCTBAILIUTE UM IIPUXOJIH.
KbM pasxomute 3a meHHOCTTA c€ OTHACAT W (DMHAHCOBH Pa3xoad, KOUTO JIpyXKeCTBOTO OTYWTA U ca
CBBbp3aHH ¢ OOM4YaliHaTa JICHHOCT.
Pa3xonuTe ce oTyMTaT HA MPUHUUIA HA TEKyIIO HauucisBaHe. OLEHSBAT ce MO CIpaBeAJIMBATa
CTOWHOCT Ha IUIATEHOTO WJIM MPEICTOAIIO 32 TUTalaHe.

Obwu u aOMUHUCIPAMUBHU PA3XO0U

Tazu Ppa3xogHa KaTeropus BKJIKOYBAa BCUYKHU pa3dxoau OT 061]_[ U aIMUHUCTPATHUBCH XaPaKTCP.

Onucanue

Cobabp:kaHue

Pa3zxonm 3a yeayru

Tyk ce BKIIOYBAT pa3xoAu 3a KOHCYJITAaHTH U BHHIIHU
CHTPYIHUIM (32 AAMHHUCTPATUBHU W TIPaBHU YCIyTH, 3a
BB3HATPAXKACHUS HA JUPEKTOPH M OIUTOPH IO HETPYIOBU
MPaBOOTHOIICHMUSI, 32 MOAAPBKKA U JIpP.), 32 KOMYHAJIHHU yCIyTU
oT 001 xapaktep (TOK, BOja, OTOILICHHE, TEICKOMYHHUKAIIUH).
BxurouBar ce chIo U pa3xoAnTe 3a YCIYTH, KOUTO HE BIHM3AT B
I'BPBHSA MapK.

00110 pa3xoau 3a BHHIIHU YCIIyrd — 142 952 nB.

Pa3xoau 3a HaeMH M JIM3HHTH

Pa3xoau 3a HaeMH, JHM3WHTOBH BHOCKH, PEHT-a-Kap, pasHH
pasxomd 3a HaeMH, W3BBPIIEHH BBB BpPb3Ka C IEHHOCTTa Ha
o0Oma cromnoct — 8460 JB.

Jpyru onepaTuBHM pa3xoau

Tyk ce BKJIFOYBAT BCUYKU Pa3XOJM C HETHUNHMYEH U HEOOMUYacH
XapakTep, HalpaBeHH BBB Bph3Ka C JIEHHOCTTa (3aryom OT
O0CBOOOXKJIaBaHE OT JBITOTPaHM AaKTUBH, H3BBHPEIHH
pasxou, aDOHAMEHTH U pa3XxoM 3a PeKJiaMa, HEMPEKU TaKCH H
MUTa, Pa3HHU MOKYIKH, OOIUHCKH TAaKCH, TIO0M U HaKa3aHWUsi U

ap.)

3. 18. Ilpuxoou
Jpy»ecTBOTO OTYMTA TEKYIIO MPUXOAUTE OT OOMJaitHATA IEHHOCT 110 BUIOBE IEHHOCTH.
[Ipu3HaBaHeTO Ha MPHUXOIUTE CEe M3BBPIIBA IPH CIA3BaHE HA MpHETaTa CYCTOBOJHA MOJUTHKA 32
CJICIHUTE BUJIOBE TIPUXO/IH:
V' Ilpu u3BBpIIBaHE HA KPATKOCPOUHH YCIYTH — IIPH 3aBBpIIBAHE HA ChOTBETHATA YCIYra U
MpreMaHe Ha paboTara OT KIIUCHTA;
V' TIpHXOIM OT JIMXBH — NPH3HABAHETO HA JIMXBHTE 3a NPHXOX CE M3BBPIIBA IO METOMA
eheKTUBHATA JTUXBA;
' IIpuxoay OT AMBHACHTH - [IPH YCTAHABSIBAHE Ha IPABaTa 3a [OMyIaBAHETa UM;

HpI/IXOI[I/ITe CC OTUMUTAT Ha NPUHIUIIA HAa TCKYIIO HAYUCIIIBAHC. OLICHSIBaT CC IO CIIpaBCAIMBATa
CTOMHOCT Ha IMMOJTY4YCHOTO WJIH IMOJJICKAIIO Ha IMOJIydaBaHe.

Ilpedocmaesane na ycuyeu

[IpuxoauTe OT MpeaOCTaBsSHE HAa YCIYTH C€ IPU3HABAT Ha 0a3a Ha eTalma Ha 3aBbPIICHOCT Ha C/eliKaTa
KbM JlaTaTa Ha OanaHca. ETambT Ha 3aBBPIICHOCT Ha CIIENKaTa ce Ompe/elis Ha 0a3a Ha oTpabOTeHHUTE
JI0 MOMEHTA YOBEKOYAaCOBE KaTO MPOIICHT OT OOIIUTE YOBEKOYACOBE, KOWTO Ie OBbAAT OTpaOOTECHHU 3a
Bceku nmoroBop. Korato pe3yaTaTsT OT caenkarta (IoroBopa) He MOXKe 1a ObIe HaIeKITHO OICHCH,
MPUXOJIBT CE TIPU3HABA CAMO JOKOJIKOTO MPHU3HATUTE Pa3XxoAu ca Bh3CcTaHOBUMU. [lopaau ecTecTBOTO
HAa OCHOBHO HW3BBPIIBAHUTE YCIYT'H, 2 UMMEHO WHBECTHIIMOHHO TOCPEIHUYECTBO, MPHUXOJIUTE CE
MpU3HaBaT Opu NpukiouBaHe Ha caenkute ¢ LK, B kouto JpyKXecTBOTO ce siBBa MOCPEAHUK, WIH
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npu eQEeKTUBHOTO pa3Iiamiane 1 npexsbpiisiHe Ha LK.

Tlpuxoou om nuxeu

HpnxozmTe OT JIMXBU C€ IPU3HaBaT IIPU HAYUCIABAHCTO Ha JIUXBUTC (KaTO CC HU3II0JI3Ba MCTOJIa Ha
CCI)CKTI/IBHI/IH JIMXBEH IPOUECHT, T.C. JIMXBCHUAT IIPOILICHT, KONTO TOYHO AUCKOHTHpa OYaKBAHUTEC
6’LZ[GI_LII/I MnapuiyHv 1OTOLM 3a ICpUuoJa Ha OYaKBAHHA KHUBOT Ha (bPIHaHCOBI/ISI HUHCTPYMCHT 10
0anaHCcoOBa CTOMHOCT Ha (bl/IHaHCOBI/I}I

Lpyau npuxoou u nocmvnienus

To3u pa3acia BKIIKOYBA BCUYKHW NPUXOJU HE TCHECPHUPAHU OT oOunuyaitnata JICHHOCT Ha pr)i(eCTBOTO.
IlocThIieHUsATa CE€ OICHABAT IIO0 cymara Ha MNOJYYCHHUTC HWIN AOBJDKUMHU NOPpUXOAHW, HETHU OT

HaMaJICHHs, OTCTBIIKU U JapCHU.

Onucanmne

Chabp:xkanue

JAuBugenTu:
a) OT AbIIEPHU NPeANPUATHS
0) OT cBbpP3aHM NMpeINnpPUATHSA

B) OT APYTH

I[I/IBI/II[CHTI/I 10 KaItMTaJIOBU MHBCCTHUIINU, 6PYTO YABPpIKAHU JAaHBLOU IIPU
HN3TOYHUKA U JaHBbYHU KPECAUTH.

Jpyru ¢puHaHCOBM MPUXOAU OT
HETEeKYLIU B3eMaHusl

JIuxBY MO HETEKYIIW B3EMaHUs, JBDKAMHU OT JIBIIECPHH, ACOIMHUPAHH
MPEINPUATHS OT MAIWHCTBEHH YYACTHS U APYTH TPEIIPUATHS.

JApyru ¢pvHAHCOBU NMPUXOAH OT
HEHHH KHHUKA Pa3jIu4Hu OT
KANHUTAJI0BH HHBECTULINHU
3aMMCaHu B HETEeKYIIH AaKTUBH

Jluxeu 1o oOmuramuu, AbpXKABHW IICHHW KHIDKA, JIEMIO3UTHHU
cepTuuKaTh U Jp., 3aITUCaHN KaTO HETEKYIH (PMHAHCOBU aKTHBH.

JApyru ¢puHaHCOBM MpPUXOAU OT
HeHHH KHHKAa Pa3idi4yHd  OT
KANUTAJTOBH HHBECTULIMH
3aIUCAHN B TEKYIU aKTHBH

JIuxBu 10 O6J'II/IFaLII/II/I, ABbPXKXAaBHU I1NCHHU KHWXKA, AOCHO3UTHU
CepTI/I(l)I/IKaTI/I " Ip., 3allMCaHU KaTO TCKYIIH (bHHaHCOBI/I aKTHUBH.

DUHAHCOBH NMPUX0IH
Pa3JIUYHH OT rOPeONUCAHUTE

a) OT AbLIEePHH NPeINPUSITUS
0) OT CBbpP3aHM NMpeINPUSITHS

B) OT MAJTUHCTBCHHU YYaCTUsA

[Ipuxonu oT 0OMsIHA Ha BalyTa, KAKTO OCHIIECTBEHH TaKa ¥ HAYUCIICHH,
MPUXOJIU OT JIMXBU OT OAHKOBH M TIOIIEHCKHU JIETIO3UTHU CMETKH, JTUXBH
BBPXY B3€MaHHUS OT KJIIMEHTH, JINXBU BbPXY MPOCPOUCHN B3EMaHUS U 32
3a0aBsHE Ha IUTAIIAHE, B3EMAHU OT JBIICPHHU, CBHP3aHU MPEANPHUITHS
W MaJIMHCTBEHU Yy4YacTHus, (UHAHCOBU OTCTBIKA U pabaTtu clien
u37aBaHe Ha (aKTypH 3a IUamaHe B Opoi Ha JIOCTAaBYHITH, JPYTH.

Paznmka BeB BamyTeH kype - (166) nB.

r) OT Apyru

IIpeouenka Ha xanuTanoBu nHBECTULINN

IIpeounenka Ha wHerekymm ¢QuHAHCOBH JBITOTpaHU aKTHBH, Pa3JIUYHA OT
KaluTaJIOBU UHBECTULIUU

IIpeonenka Ha tekymu 1ieHHU KHUXA, pa3JIndHU OT KallUTaJIOBU NHBECTULMH.

3. 19. @unancoseu paszxoou
IMpuHOUIBT HA HAYHCJIEHHE CE OTHACA 10 (PMHAHCOBUTE Pa3XOJH, TaKa KAKTO CE€ OTHACS J0 BCHUYKHU
Jpyrd KOMIIOHEHTH Ha OTYeTa 3a JIOXOAUTe. Te BKIIOYBAT M BCHUYKH OOE3ICHKH Ha (UHAHCOBU

aKTHBU.

Onucanmne

Chabp:xkanue

Jluxeu w gpyrm ¢uHAHCOBH
pa3xoau

a) OT IbIIePHU MPeINPUATHS

®UHAHCOBM pa3Xxoad, MPOM3THYAIIM OT TpaH3aKUUM C JBILIEPHH,
CBBP3aHH TPEANPUATHS U MAJIMHCTBEHU YYacTHs, KaKTO M 3aryOH OT
oOMeH Ha BalyTa, KOMUCHOHHU. baHKOBU pa3xoiu, pa3Xxou 3a JTUXBH 110
0aHKOBM 3aeMH W OBBpApadTH, 1O HIOTEYHH 3aeMH, N0 JPyTH
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6) OT CBbP3aHU NPEANPUATHHA 3aABJDKCHUS, JIMXBU U Pa3sxou I10 O6J'II/IFaI_II/IOHHI/I 3aCMH, (1)I/IHaHCOBI/I

B) OT MAJIIINHCTBEHU y4aCTHA
CTpaHa Ha KIIMEHTH, APYTH.

) OT APYTH NpeAnpPUSTHS

O0e3neHKn Ha xanuramoBu HHBECTHIINH

OTCTBIIKHK CJICA N3JaBaHC Ha (l)aKTypI/I 3a He3a0aBHO IiamaHe B 6p01>i oT

Oﬁe3lleHKI/l Ha HCTCKYIIH (bHHaHCOBI/I HLHFOTpaﬁHH AKTHUBH, Ppa3Jn4Hu OT

KannuTaJOBH MHBCCTUIINH

06e3uemm Ha TEKYHIIU HCHHU KHMXKa, PAa3JIMYHU OT KallMTaJIOBH MHBECTUIIUH.

3. 20. lanvyu évpxy 0oxooa
TexymusaT JaHbK 32 TEKYIIHS ¥ TIPEAXOIHU TIEPUOIH Ce MMPU3HABa KaTO MMachB JI0 CTEIICHTA, IO KOATO
He € MareH. AKO Bede IUIaTeHaTa cyMa 3a TeKyIl U PEJXO0JICH MEPHO]l MPEBUIIABA JhDKUMATa CyMa
3a Te3W MEPUOJIU, UIHUITBKBT C€ TIPU3HABA KATO aKTHUB.

TekymuTe naHbYHU TACHBY (aKTUBH) 3a TEKYIIUS U TPEIXOIHU MIEPHOIH CE OICHSBAT IO cyMara, Ko-
ATO Ce O4aKBa J1a Ob/ie TuIaTeHa Ha (Bh3CTAaHOBEHA OT) NaHbUYHUTE OPraHu MU NpuilaraHe Ha JaHbYHU
CTaBKU (M JAaHBYHHM 3aKOHW), JCHCTBAIM WM OYaKBaHM Ja BISA3aT B CHJA KbM Kpas HAa OTYCTHHS
MIEPUOA.

OTcpoueHnTe JaHBIM C€ MPUHABAT 32 BPEMECHHH Pa3IUKHA MEXKIy JaHbYHATA OCHOBA HA aKTUBHUTE U

MMACHBUTE U TAXHATa OallaHCOBAa CTOMHOCT KBbM JaTraTta Ha (I)I/IHaHCOBI/IH OTYET, KaTO C€ H3IIO0JI3Ba
0anaHCOBHS METOJ Ha 3aAbJIDKCHHUATA.

OTcpoqu JaHBYCH IMaCuB CC IIPpU3HaBa 3a BCUYKHU obraraeMu BPEMCHHU Pa3JIMKH.

OTcpoqu AAaHBYCH aKTUB CC IPHU3HABA 3a BCUYKHW BPCMCHHU PA3JIMKU, MOAJICIKAIIN Ha MPUCHTAldHC,
A0 CTCHCHTA, 10 KOATO € BEPOATHO [1a ChbUICCTBYBA obOmaraema neqan6a, Cpcily KOATO Ja Morar Ja ce
HM3I10JI3BAaT BPEMCHHUTEC PAa3JIMKH, IOJJICKAIIU Ha IMTPUCTIaaHeC.

Ksm Kpasd Ha BCCKH OTYETCH IICPUO] JIPY)KGCTBOTO npepasriicixkaa HCIPU3HATUTEC OTCPOUYCHU JaHbYHHN
aKTHUBH. HPY)KCCTBOTO Ipru3HaBa HCIPU3HATUTC B MPCAXOACH ICpUOAd OTCPOYCHU JAHBYHU aKTUBU 0
CTCIICHTA, OO0 KOATO CC € IOsABUJIa BCPOATHOCT 6’BZ[GH_laTa oOmaraema Imedanba Ja II03BOJIsIBa
BB3CTAHOBABAHCTO HA OTCPOUCH JAaHBUYCH aKTUB.

BanancoBata CTOMHOCT HAa OTCPOUCHHWTE NAHBYHU AKTHBU CE MPEPasiexkIa KbM Kpas Ha BCEKU
oT4eTeH meproA. JIpyKeCcTBOTO HaMallsiBa OajlaHCOBaTa CTOMHOCT HA OTCPOUYEHHTE JaHBUYHH aKTHBU
JI0 CTEIeHTa, 70 KOSATO Beue He € BEPOSTHO Ja ObIe peanu3upaHa J0CTaThuHA obiaraeMa medanoa,
KOSITO JIa TI03BOJISIBA JIa CE OTOJI30TBOPH I103aTa OT YaCT MJIM LEJIUSI OTCPOYEH JAaHbYeH akTHB. Besko
TaKOBa HaMaJIeHHEe Ce MPOsIBSIBA 0OPATHO /10 CTEICHTA, JI0 KOSTO € CTAaHaJI0 BEPOSITHO J1a Ce Peaiu3npa
JocTaThbuyHa obOJraraeMa rnedajoa.

OTCqueHI/ITe JaHbYHHM aKTHBHU M IIAaCUBHU CC OLCHABAT IO JaHBYHUTC CTaBKH, KOUTO CC O4YaKBa J1a 0b-
JAaT B CWJia 3a niepruoja, B KONTO aKTHBBT CE pcajin3rpa Uin nMaCuBbT CC ypezu/l/noracn BB3 OCHOBA Ha
JaHBbYHUTC CTaBKHU (I/I JaHbYHHU 3aKOHI/I), ILGfICTBElHlI/I WM O4YaKBaHU Ja BJISI3aT B CUJIa KbM Kpas Ha
OTUCTHUA NIEPHUOI.

TGKYI]_II/ITG U OTCPOYCHUTEC NAaHBLU CC MNPU3HABAT KAaTO MPUXOJ WJIH PA3XO0J U CC BKIIFOYUBAT B II€HAJI-
6aTta uin 33FYG3T3 3a nepuoaa, OCBCH A0 CTCIICHTA, 10 KOATO JaHBKBT Bb3HUKBA OT OIICpalnsa WU Cb-
6I/ITI/Ie, KO€TO € NPU3HATO IMPE3 CHIINA WIIK PA3JIMYCH IIEPHUO AUPEKTHO B COOCTBEHMS KalMUTal

3. 21. @yuxkyuonanna sanyma u eajiyma Ha RPeOCmMassaHe
UykecTpaHHa BaJlyTa € BCSAKa BajyTa pa3iiivyHa OT (YHKI[MOHAIHATA BaIyTa /OBJITapCKu JIeB/ Ha
HpyxecTBOTO.
Crhenkute B 4yXJIeCTpaHHA BajyTa ce BIUCBAT MMbPBOHAYAIHO BB ()YHKIIMOHAIHA BAIyTa, KATO KbM
cyMmaTa Ha 4y>KJIECTpaHHATa BajlyTa ce mpuiara IeHTpaiHus Kypc Ha bearapcka Hapomna banka
(bHB) 3a croTBeTHaTa BaylyTa, KbM JaTaTa Ha cienkara. KypCcOBHUTE pa3jivKH, BH3HHKBAIIH MPH
YpeXJTaHEeTO Ha TMApUYHHA TO3WIUH WJIM TPH MPEU3YUCIABAHETO Ha Te3W MApUYHHM TO3WIUHU 10
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KypCOBE, Pa3UuHH OT TE3H, O KOUTO ca OWJIM 3aBEACHU WM NMPEU3YNCICHU NPean TOBA, C€ OTYUTAT
KaTo (PUHAHCOBY MPUXOIH WM (PUHAHCOBH PA3XOAH 3a NEPHO/IA, B KOWTO Bh3HHUKBAT.

Jpy>ecTBOTO IIpaBU MPEOLICHKA HAa BaJyTHUTE NMAapUYHU MO3ULMU KbM JaTaTa Ha (pUHAHCOBUS OTYET
3a nepuoza.

[lapuynuTe Mo3WLMHM B 4yKAecTpaHHa BaiyTra KbM 31 mekemBpu 2015 roaumHa ca OleHEHH B
HACTOSAIIMS (PUHAHCOB OTYET M0 3aKIo4YuTeaHus Kypc Ha BHB.

3. 22. Cuemo00HU NPEONONOIHCEHUS U NPUDIUZUMETHU CHEN0800HU NPEUEeHKU

B pesynrar Ha HeCHTYpHOCTTa, MPHCHINA Ha JEeIoBaTa JEWHOCT, MHOTO CTaTHH OT (PUHAHCOBHTE
OTYETH HE TOJJIC)KAT Ha TMpEH3Ha OlEHKAa, a caMO Ha NPUOIM3HUTENHA olleHKa. [IpuOim3nTenHuTe
OIICHKH C€ OIICHSABAT Bh3 OCHOBA HA Hall-aKTyalTHATa HAIMYHA U HA/ICKITHA WHPOPMAIIHSL.
[IpunoxxenneTo Ha MeEXIyHAPOIHUTE CYETOBOJIHU CTAHJAPTH WU3UCKBA OT PHKOBOJCTBOTO Ja
IIPUJIIOKHU HAKOM CUYECTOBOAHM MPECAINOJIOXKECHUA U HpPI6HPI3I/ITeHHI/I CUCTOBOJHM TIPCLUCHKU IIpU
W3TOTBSIHE Ha TOJUINHUS (PMHAHCOB OTYET W MPH OINpeJeisTHE HA CTOMHOCTTA Ha HAKOW OT aKTHBHTE,
MACUBHUTE, TMPHUXOIUTE M paszxoauTe. Bcuuku Te ca W3BBPIICHM Ha OCHOBaTa Ha Hal-moOpaTa
IIPCIICHKA, KOATO € HallpaB€Ha OT PbKOBOJACTBOTO KbM JdaTaTa Ha M3rOTBAHCTO Ha q)HHaHCOBI/IH OTYCECT.
JlelicTBUTEIHNTE pe3yITaTH OMXa MOTIIH JIa Ce Pa3lIniaBaT OT MPEJCTABEHUTE B HACTOSIINS (PMHAHCOB
OTYET.

[Tpubnm3uTenHa omeHKa MOJIekKAT Ha Mpepas3riiexiaHe, ako HACTBIIAT IPOMEHH B 00CTOSITEICTBATA,
Ha KOWUTO ce 0a3upar, WK B pe3yniraT OT HOoIy4eHa HoBa MH(OpMAIHS, WIN JOBIHATEIHO HATPYIIaH
OIIHUT.

ECI)GKT’LT OT MpOMsAHATa B CUCTOBOJHA HpI/I6J'II/IBI/IT€J'IHa OIICHKA, CC IMpHU3HaBa ICPCIICKTUBHO YpEC3
BKJIFOUBAHETO MY B reyagbaTa Win 3ary6aTa 3a Mepuojia, ako MmpomMsaHaTa 3aciArs caMoO TO3HU IIEPUO]
WJIK I€puoJia Ha NpoMAaHaTa 1 6’LIL6H_II/I Nepuoau, ako IMpoMsiHaTa 3acsira U ABarta.

I[OTOJ'IKOBa, HAOKOJIKOTO IIpOMsAHATAa B CUCTOBOJHATA HpI/I6J'II/IBI/IT6J'IHa OlICHKa BOAM [0 INPOMCHH B
AKTUBUTC U MMACUBUTEC, WK C€ OTHACA 1O KOMIIOHCHT OT KalluTajia, TS CC IPU3HaBa 4Ype€3 KOPpUTHUPAHE
Ha OajlaHCcOBaTa CTOMHOCT Ha CBbp3aHUA aKTUB, IMACUB WJIM KOMIIOHCHT OT KalluTalla B II€pUoda Ha
npoMsdHaTa.

W3roresiHeTo Ha (I)I/IHaHCOBI/IH OTUCT Hallara pbKOBOJACTBOTO Aa HAIlpaBU HNPCHCHKH, HpI/I6J'II/IBI/IT€J'IHI/I
OLCHKU W TPCAIOJIOXKCHHUA, KOUTO BIIUAAT BBPXY CTOMHOCTTAa Ha OTYCTCHUTC AKTHUBH H maCuBH, U
OIMOBCCTABAHCTO HA YCJIOBHU IMACMBH KBM Kpad Ha OTUYCTHUS NEPHUOMA, KAKTO U BBPXY OTUCTCHUTC
Npuxoau MW pa3xoau 3a Iepuoaa. HGCI/IprHOCTI/ITe, CBbpP3aHU C HAIIPABCHUTC MPCAINOJJONKCHUSA H
HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKH Ouxa Moriau Ja aoBeaaTr Ao (I)aKTI/I‘IeCKI/I pe3yiTaTu, KOUTO Oa HU3UCKBAT
ChIICCTBCHU KOPCKIUU B 0aJlaHCOBUTE CTOMHOCTH HAa CHOTBCTHUTE AKTHUBH WIIM MACUBH B CJIICABaIIn
OTYCTHHU NICPpHUOIU.

3. 23. I'pewku u npomenu 8 cCuemoso00HAmMa NOJUMUKA
I'pemku mo cmuckia Ha MCC8 moraT Aa BB3HHMKHAT BBB BPB3Ka C IPU3HABAHETO, OIICHSIBAHETO,
MPEJCTABIHETO WJIM OMOBECTABAHETO HA KOMIIOHEHTH OT ()MHAHCOBHTE OTYETH. [lOTCHIMATHHUTE
IPEIIKH 32 TEKYIUs MEPUOJ, OTKPUTH B CHINUS, CE KOPUTUPAT Mpeau (GUHAHCOBUTE OTYETH Jia Ce
on100pAT 3a myOnuKyBaHe. Brbhpeku TOBa, TPEHIKH IMOHSIKOTa c€ OTKPUBAT B MOCIEIBAI MEPUO] U
TE3H TPELIKH OT MPEAXOIHHU MEPUOIN CE KOPUTHPAT.
JIpy>KeCTBOTO KOpUTHpa ChC 3aJ(HAa JaTa CHIIECTBEHUTE TIPENIKH OT MPEIXOJHU MEPUOJU B ITBPBHS
(uHaHCOB 0TYET, 0AOOPEH 32 MyOJIMKYBaHE Clle]] KaTO Ca OTKPUTH Ype3:
V' mpemsumcisBaHe HA CPABHHTENHHTE CYMH 33 MPEICTABCHHMS NPEIXOACH NEPHOJ, B KOHTO €
Bb3HHUKHAJIA IPEIIIKa;
\' B ciydaii, 4e rpemkara ¢ BH3HHKHANA TPEIH HAii-DAHHO MPEICTABSHHS MPEIXOICH TEPHO,
MPEU3YHCISIBAHE Ha HAYAITHOTO CAII0 HA aKTHBUTE, TACUBUTE W KAIMTAJIA 32 TO3M MEPUO/L.
I'peiika OT MPEAXOACH MEPUOJ| CE€ KOPUTHPA MOCPEACTBOM MPEU3UYKCISIBAHE ChC 33JHA JaTa, OCBEH
aKo € MPaKTHYECKH HEMPUIOKHUMO JIa ce ONMpEeAeNn HIKOH oT crelnuIHnTe eeKTH 3a Mmepruoa Uiu
KyMYJIATHBHHS €()EKT OT Ta3u Ipelka.
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3. 24. Coenku no nhawanus, 6azupanu Ha AKUUU
Cryxurenure (BKIIOYATETHO TUPEKTOpUTE) Ha Jpy’KecTBOTO HE MOIydaBaT BB3HATPAKICHUS ITO1
(hopmaTa Ha CIEIKU 1O TUTAlaHus, 0a3upaHd Ha aKIUH, KBACTO CIY)KUTEIUTE MPEAOCTABSIT YCIyTH B
3aMsiHA HA aKI[UH WJIU TIpaBa BbPXY aKIuH (,,CACTKU, YPEKIAHA ChbC COOCTBEH KanuTan).
HpyxectBoTo npriara MC®O 2 npu 0TYUTAHETO HA BCUYKH CJICIIKH 3a TUIAllaHe Ha 0a3aTa Ha akKIuy,
BKJIFOUHTEJIHO:

\  cmenku 3a mamaHe Ha 6asara Ha aKIUW, ypeXJIaHU 4Ype3 H3JaBaHe Ha KAIUTaJIOBH
WHCTPYMEHTH, ITPU KOUTO J[pyKEeCTBOTO MOTy4YaBa CTOKHM WJIM YCIYTH KaTO Bh3HATPa)JICHUC
32 KAnumanio8u UHCMpymenmu Ha CaMOTO IPYKECTBO (BKIIOYHTEIHO aKIMH W OMNIHMU 32
aKIIH);

\ coenxu 3a niawane Ha Oazama HA aKyuu, ypescoamu upe3 u3oasame Ha Kanumaiosu
uHcmpymenmu, TPUA KOUTO JIpy’KeCTBOTO NPHIOOMBA CTOKH WIJIM YCIYTH, KaTo IOoeMa
3aJIBIDKEHUS] KbM JIOCTaBUMKA Ha TE€3M CTOKH WJIHM YCIYT'H 3a CyMuTe, 0a3upaHu Ha IIeHaTa
(wu cTOMHOCTTA) Ha aKkIMHUTe Ha J[py»KECTBOTO WM HA JAPYTU KAMTAIOBA HHCTPYMEHTH Ha
HpyxecTBoTO;

v CIEIIKH, TIPH KOUTO [Ipy’KeCTBOTO MoJTyyaBa WK NPUA00HBA CTOKH U YCIYTH U MIPH KOUTO
YCIIOBUSITA Ha CIOPa3yMEHUETO IMPEIOCTABIT WU Ha J[pyKeCTBOTO, WM Ha JOCTaBYMKA HA
TE3W CTOKM WJIH YCIyTH BB3MOXKHOCT 3a M300p nanmu [[pykecTBOTO Ja ypenu cielikata B
MapUyYHHU CPEICTBA WM YPE3 EMUTHPAHE HA KAlTUTAIOBH HHCTPYMEHTH;

Jlpy’XecTBOTO IpPH3HABA MOJYUYCHUTE WA IPUI00MTH CTOKH M YCIIYTH B CIEJIKH 3a IUTalaHe Ha 0azara
Ha aKIMH, KOTaTo MOJIYYH CTOKUTE WIH C TIOJTYYaBaHETO Ha YCIyTHUTE.

Koraro cTokuTe WM yCiIyrure, HOAyYCHH WU IPUIOOUTH B ClIE/Ka 3a IJallaHe Ha 0a3aTa Ha akKiuy,
HE OTTOBAPAT HA YCIOBUATA 3a MPU3HABAHE KATO aKTUBH, T€ CE MPU3HABAT KATO Pa3XOHu.

Koraro crokute winm yciayrure ca IMONY4YeHH KaTo IMpecTanusi Cpenly [sI0Be WU aKIWW Ha
JpyXecTBOTO TpaH3aKIMATa C€ OLEHIBA IO CIIPaBeJINBAaTa CTOWHOCT HA TIOJYYCHHUTE CTOKH U yCIYTH
Ha JaTaTa Ha IMOJIy9aBaHETO MM, KOTAaTO TOBAa € BB3MOXKHO. AKO CIpaBeIiiBaTa CTOMHOCT HE MOXE
HAJIeK]THO J]a c€ OIICHH, TOraBa TPaH3aKIMATa Ce MPU3HABA IO CIIpaBeJINBaTa CTOWHOCT Ha KaIlnuTala,
KoiTO JIpy’KeCcTBOTO M3/1aBa KaTo HacpellHa MPECTAIIHS.

Koraro cTokuTe wim yCciIyruTe ca MmojiydeHu oT JIpyKeCcTBOTO NpU YCIOBHITa Ha W300p Jaiu Ja ce
IUTaTH B OpO¥ MM Upe3 M3aBaHe Ha KAlTUTAJIOBU MHCTPYMEHTH - ako JIpyKeCcTBOTO TpsOBa /1a 1moracu
3aIBIDKEHUETO C Tapu B Opoil WM ApyTH aKTHUBH, TO OTYUTA CHEIKATa WIH €IEMEHTHTE Ha CIelKaTa
KaTo ypeJeHa ¢ mapu4yHu cpeacTBa B Opoii. OcTaHaliaTa yacT Ha clIelikaTa ce 0a3upa Ha Karnuraia.

3. 25. Cevp3anu nuya u coenku mexicoy max
HpyxectBoTo cna3Ba usuckBanusta Ha MCC24 npu onpenensHe U ONOBECTSIBAHE HA CBbP3AHHUTE
JMLa.
Crhenka MeXay CBBbP3aHM JIMIA € TNPEXBBPJISHE HA PECYpCH, YCIYIH WIHM 3aAbIDKCHHUS MEXAY
CBBbp3aHM Jiula Oe3 pas3iuka Ha TOBAa, Jall ce Mpujara HiKaksa LeHa. [Ipy’KecTBOTO He nexiapupa
CIENKH ¥ B3aUMOOTHOUIEHHUS ChC CBBP3aHM JIUIIA.

3. 26. Jluzune

Ceriiacao MCC17 au3uHrOB AOTOBOp ce KiacuuImpa Karo (WHAHCOB JU3WHT, aKO MPEXBBPIS 1O
CBILECTBO BCHUYKHA PHUCKOBE M HM3TOOU OT COOCTBEHOCTTAa BBPXY aKTHBa. JIM3WHTOB JOTOBOp ce
KJIacu(uIpa KaTo ONepaTHBEH JM3MHT, aKO HE MPEXBBPIISA 10 CHIIECTBO BCHUKH PUCKOBE M M3TOIH
OT cOOCTBEHOCTTa BBPXY aKTHBA.

[puznaBane u oruuTaHe Ha (UHAHCOB JIM3MHIOB [O0TrOBOP MO KOUTO JIpyixKecTBOTO e
JIM3UHTOMOJIyYaTeJl

B HavanoTo Ha TU3MHTOBHS CPOK (PMHAHCOBUAT JM3MHT TPSAOBa Ja ce MpHU3HaBa KaTO aKTHB U ITaCHB B
Oananca ¢ pa3Mmep, KONTO B HA4aloTO Ha JIM3MHTOBHUS CPOK € paBeH Ha CIpaBeInBaTa CTOWHOCT Ha
HAeTUSl aKTeB WM, aKO € MO-HUChK — M0 CeramiHaTa CTOMHOCT Ha MHUHHMMAJIHUTE JIM3HHTOBU
IUTAIIAHKSA, BCIKA €IHO OT KOMTO € ONPEEJICHO B HA4YAIOTO HA JIM3UHTOBHUS TOTOBOp. JIMCKOHTOBUSAT
MPOLIEHT, KOWTO Ce M3IOJI3BA MPH W3YMCIISIBAHE HA CeTalllHaTa CTOWHOCT Ha MUHUMAITHUTE JIN3HHT OBH
IUTALIaHUST € JIMXBEHUAT MPOLEHT, MPHUCHII HA JM3UHTOBHS JOTOBOP, JOKOJIKOTO TOW MPaKTUYECKH
MOXe 1a Oble OIpe/eNeH; ak0 TOBAa € HEBB3MOXXHO — M3IOJI3BA c€ IU(PEPEHIMAITHUAT JINXBEH
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MPOIEHT 110 33IbJDKCHUETO HA JIM3WHTOMONy4YaTeNs. [IbpBoOHaYaTHUTE MPEKU Pa3XOld, U3BHPIICHU
OT JIN3UHTOTIOTy4YaTeNs, ce MPUOaBsIT KbM CyMaTa, IpU3HaTa KaTo aKTHB.

JIM3WHTOBUTE TIUIAIAHHUS C€ pasnpeiessiT MeXIy (QHHAHCOBUS Pa3XoJ] W HaMaJleHHETO Ha
HEIUTaTEHOTO 3aabibkeHue. DUHAHCOBHAT pPa3Xoa Ce paslpenens 0 MEepHOAM 3a CpPoKa Ha
JU3WHTOBUSL JIOTOBOP, Taka dYe Ja C€ TMOJlyYd IOCTOSHEH IEPUOJUYCH JIMXBEH MPOIEHT 110
OCTaTHYHOTO CaJJIO HA 33]JbJDKEHUETO. Y CIIOBHUTE HAEMH CE HAYUCIISBAT KaTO Pa3xojl 3a MEPUOUTE,
B KOUTO Ca OWJIM U3BBPIIEHHU.

AMoOpTHU3aIlMOHHATA TIOJIUTHKA IO OTHOIICHHE HA aMOPTU3YEMUTE HACTH aKTHBH C€ ChOOpa3sBa C Ta3u
10 OTHOIIEHHE Ha COOCTBEHUTE aMOpPTHU3YEMU AKTHUBHU, a MpU3HATATA aMOPTU3alUA CE€ N3YHCIIsIBA HAa
bazara, onpeznenena B MCC periaMeHTHpAI ChOTBETHHS BHJI aKTHB. AKO HE € CUTYPHO B TOJIsIMa
creneH, 4e J[pyxkecTBoTO mIe mpumoOme coOCTBEHOCT A0 Kpas Ha CpoKa Ha JH3UHTOBUS JIOTOBOP,
aKTUBBT U3IIO C€ aMOPTH3Mpa TMpe3 MO-KPaTKusl OT JBaTa CpOKa — CPOKa Ha JIM3WHTOBHUS JOTOBOP
WJIN ITOJIC3HUA ) KUBOT Ha aKTHUBaA.

IIpu3sHaBaHe W OTYHMTAHE HAa ONEPATHBEH JU3UHIOB J0roBOP Mo Kouto JlpyxkecTBoTO €
JIM3UHTOMOJTyYaTe

JIM3uHTrOBUTE TUIAIAHKS 110 OTICPATUBEH JIM3UHT CE IPU3HABAT KaToO Pa3Xxo[] B OTYETA 3a JOXOIUTE IO
JUHEHHUS METOX 3a IIeJIMs CPOK Ha JIM3WHTOBUSA JOTOBOP, OCBEH ako JApyra CHUCTeMHa 0a3a He €
MpeJICTAaBUTETHA 32 BPEMETO, TIP3 KOETO JAPYKECTBOTO U3IOJI3BA H3TOANTE HA HACTHSI aKTHB.
IIpu3HaBaHe W oOTYMTAaHe Ha (PUHAHCOB JIM3HHIOB [OrOBOP 10 KOHMTO APY:KECTBOTO €
JIN3UHTO/1ATe]

JpykecTBOTO IpHU3HABA aKTHBHUTE, AbPKaHU 10 cUjaTa Ha (PMHAHCOB JIM3UHT, B CBOUTE OTYETH U TH
MIPEJICTaBs KaTO B3eMaHe, YUSATO CyMa € paBHA Ha HETHATA WHBECTHUIIHS B JIM3UHTOBHSI IOTOBOP.
[Toanexxamoro Ha MoJy4aBaHe JU3WHTOBO IUIAIIAHE CE Pa3IJIeK/]a KaTo MoracsBaHe Ha TJIaBHUIA U
(hrHAHCOB TOXO/I.

[Ipu3HaBaHeTO HA PUHAHCOBUS JOXOJ CE€ OCHOBaBa HA MOJIEN, OTPAa3siBaIll MOCTOSHHA W MEPHOJNYHA
HOpMa Ha BB3BPBUIAEMOCT BbPXY HCTHATAa MHBECTULUA HaA JIM3UHIOAATEIISA, CBbp3aHa C q)HHaHCOBI/IH
JIU3UHT.

[IpuxoabT OT mponaxbaTa, MPU3HAT B HAYATIOTO HA CPOKA HA (PUHAHCOBHUS JIM3UHT OT JTU3UHTOJIATEIIS,
MIPEJICTaRJISIBA CIIPABEJIMBATa CTOWHOCT HA aKTHBA WJIM aKO TS € MO-HUCKA — CEralllHUTEe CTOMHOCTH Ha
MUHHUMAJIHUTC JIM3UHI'OBU ILIAIIaHWA, U3YHCIICHU TIPU MTa3apCH JIUXBCH IMPOLCHT. CC6CCTOﬁHOCTTa Ha
nponaxbaTa B HAYAJIOTO HA CPOKa HA JIM3MHTOBHUS JIOTOBOpP € ce0ecTOWHOCTTa WM OajnaHcoBarta
CTOWHOCT, aKO ca pa3NIM4HH, Ha HaeTaTa COOCTBEHOCT, HaMalleHa ChC CerairHaTa CTOMHOCT Ha
HerapaHTHpaHaTa OCTaThbYyHa CTOMHOCT.

I[Ipu3HaBaHe W OTYHTaAHE HA ONEPATHBEH JIM3MHIOB JOrOBOp MO KouTo [Ipy:KeCTBOTO e
JIM3UHTOaTe

AKTI/IBI/ITC, ABPiKaHU 3a OTAABAHEC 110 OINICPATHUBHU JIM3UHTOBU JOTOBOPHU CC MPCACTABAT B OTYCTUTE, B
CBHOTBETCTBHUE ChC CHIIIHOCTTA HA aKTHBA.

Haemuusr A0XO0J OT ONICPAaTUBHU JIM3UHI'OBU OOT'OBOPH CC€ IIPpHU3HABA KAaTO J0XO[ 1O JIMHEWHUS METO
3a CpOKa Ha JIM3UHIOBHS JOTOBOP, IOPH aKO MOCTBHIUICHUATA HE ca Ha Ta3u 0a3a, OCBEH ako Jpyra

cucremMHa 0Oasa oTpassBa II0 - TOYHO BPEMEBUSA MOIACJ, NPHU YHUETO MH3IO0J3BAHC € HaMajlCHa
H3BJICYCHATA I10J13a OT HACTUA aKTHUB.

Pa3xoauTe, BKIIOYMTENHO aMOPTU3aLUATa, W3BBPLICHH 3a 3apa0OTBAHETO HAa HAEMHUS JOXOJ, Ce
NPU3HABAT 32 Pa3Xxo/l.

HauannaunTe npeku pa3xoau, U3BbPLICHH OT Jpy>KeCTBOTO BbB BPb3Ka C JOTOBApSHETO U yPEKIAHETO
Ha ONepaTHBEH JIM3UHT ce MpHOaBsAT KbM OajlaHCOBaTa CyMa Ha HAaeTHS aKTHUB W CE MPH3HABAT KaTo
pasxon mpe3 Leaust CPOK Ha JIN3UHTOBHS JOTOBOP HA CHIIOTO OCHOBAaHHME KAKTO JIM3UHTOBHS IPUXO.

AMopTH3anusaTa Ha aMOpPTU3yeMUTE HAeTH aKTHBH C€ W3BbpLIBAa Ha 0a3a, CHOTBETCTBAIlAa Ha
aMOpPTU3ALMOHHATA MOJIMTHKA, BB3MPHETa 32 MOJOOHM AKTHUBH, a aMOPTHU3ALUUTE CE€ U3UMCIIABAT HA
6azara, mocoueHa B MCC periaMeHTHpaly OTYUTAHETO HA ChOTBETHHUS B aKTHB.

3. 27. lozoeopu 3a cmpoumencmeo
JloroBop 3a CTPOUTEJICTBO € JJOrOBOP, B KOWTO € TOrOBOPEHO KOHKPETHO U3TPaXKIaHEe Ha aKTUB WM Ha
CBBKYITHOCT OT aKTHBH, KOMTO Ca B TSICHA B3aMMHA BPb3Ka WJIM B3aHMHA 3aBUCHMOCT TI0 OTHOIIIEHHE
Ha TAXHOTO MPOCKTHPaHe, TEXHOIOTHS U (BYHKITUS, KpaiHa 11ejI WIK IpeaHa3HaueHue.
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3. 28. Cvboumus cneo kpas na omuemuus nepuoo
CoOutns ciem Kpas HAa OTUCTHHS TIEPHOJ Ca OHE3M CHOWUTHSA, KAKTO OJarompusTHH, Taka |
HeOJIaronpusTHH, KOWTO BB3HUKBAT MEXKIy Kpas Ha OTYETHHS NEpUOJ M JaraTa, Ha KOSTO
(hMHAHCOBHTE OTYETH Ca OOOPEHU 3a IMyOJIUKyBaHE.
PasrpannuaBat ce aBa BUIIa CHOUTHSL:
V' TakuBa, KOMTO JOKa3BaT YCIOBHS, CHIICCTBYBAIM KbM Kpas Ha OTYETHHS IIEPHOL
(KopurHpaIny CEOUTHS CIeI Kpas Ha OTYETHHS IEPUO);
TaKhBa, KOUTO Ca IMOKA3aTCIIHU 3a YCIIOBHS, BB3HMKHAIW CJIE]] Kpas Ha OTYECTHUS TEPUOJ
(HekopUTHpAII¥ CHOUTHS CIIE Kpast Ha OTUETHUS TIEPHO.);
Jpy’XecTBOTO KOpHUTHUpa CyMHTE, IPU3HATH BHB (DMHAHCOBUTE OTYETH, 3 Ja OTPa3H KOPUTHPAIINATE
CHOUTHSA Clie/l Kpasi Ha OTYETHUS MEPHOJT M OCHBPEMEHSIBA OTIOBECTSBAHUSITA.
JIpy’)KeCTBOTO HE KOpHTHpa CyMHUTe, IpH3HATH BBHB (UHAHCOBH OTYETH, 3a Jia OTpasu
HEKOPUTHPAIIUTE CHOUTHSI Ciel Kpas Ha OTUeTHHS nepruoj. Korato Hekopurupammre ChOUTUs Cliek
Kpass Ha OTYETHUS IIEPHOJ Ca TOJKOBA CBHIIECTBEHH, Y€ HEOMOBECTSIBAHETO OW TIOBIUAIO Ha
CITIOCOOHOCTTa Ha moTpeOuTenuTe Ha (UHAHCOBHUTE OTYETH Ja B3eMaT CTOMAHCKHA PEIICHHS,
JpyxecTBOTO oOmoOBecTsiBa clenHaTta WHQOpPMANWs 3a BCSIKAa ChHINECTBEHA KaTeropus Ha
HEKOPUTHPAIIOTO ChOUTHE CIIeT Kpasi Ha OTYSTHHS TIEPUOI:
€CTECTBOTO Ha CHOUTHETO;
V  ouenkara Ha (uUHAHCOBUS My e()eKT HMIM M3SBICHHE, Ye TAKABA OLEHKA HE MOXKE Ja ObIe
HaIpPaBeHa;

3. 29. Omuem 3a napuunus nomox

[Ipuera monuTHKa 32 OTYNTAHE U TIPEJCTABSIHE HA TAPUIHUTE MTOTOIH 110 TIPEKHUS METO/T.
[TapuunuTe MOTOIM Cce KIaCH(PUIMPAT KaTo MapUIHU TOTOIH OT:

e OrnepaTuBHa AeHHOCT

e lHBecTHLIMOHHA ACHHOCT

e duHaHCOBa NJCHHOCT
Hsikon cnenku, kato HanmpuMmep mpoaaxOaTa Ha najeHo oOopyaBaHe, MOraT Ja JoHecaT medandara
WM 3ary0ara, KOosTo ce BKJIIOUBa B IpU3HaTaTa nevyandara win 3arybara. [lapuunure notomu, KOUTo
ca CBBp3aHH C MOJOOHM CHENKU MPEJCTABISABAT MAPUYHU TOTOIU OT WHBECTHUIIMOHHA JEHHOCT.
[lapryHuTe TIAIAHUS 32 MPOM3BOACTBO WIM NPHAOOMBAHE HA aKTUBU 3a OTHABaHE IO HAaeM U
BIIOCJIEICTBHE IbPXKaHU 3a poaax0a, KakTo e onucano B naparpad 68A na MCC 16
WmoTyn, MaliiaY U CHOPBXKEHHUs, obade ca MapuvHU MOTOIM OT OrepaTWBHA JeiHocT. [laprmuHuTe
MOCTBIUICHUSI OT HAEMU U TIOCJIEJBAIIY MPOJaKOM Ha TaKMBAa aKTHUBU CHINO Ca MAPUYHH IOTOLHU OT
OTIepaTHBHH JCHHOCTH.

3. 30. Omuem 3a npomenume 6 codcmeenus Kanumai
[Ipuera e cueToBOHA MOJUTHKA 1A CE U3TOTBSI OTYETA Ype3 BKIIOUYBAHE HA!
Herna neuan6a u 3ary0a 3a nepuona
Cannoro Ha Hepasnpe/eNieHaTa nmeyanda KakTo ¥ JBIKEHHUATA 32 Iepruo/a
Benuku cratiu Ha IpUXOIU WM Pa3sxolH, nedanda win 3ary0a, KOUTO B pe3yiTaT Ha ACHCTBALIUTE
MCC ce npu3HaBaT TUPEKTHO B COOCTBEHMS KAIIUTAL.
KymynatuBeH e(dekT OT NPOMEHHWTE B CUETOBOJHA IOJIMTHKA ¥ (PyHIAMEHTAIHU TPEIIKH B
crotBercTBUEe ¢ MCC 8.
[IpexBbpiisiHe U pasnpeaeeHue Ha KauTal MeX,y COOCTBEHHLIUTE.
Hactpnunure nmpoMeHH B pe3yiTaT HAa BCUYKH W3MEHEHHE 0 BCHUYKH €JIEMEHTH Ha COOCTBEHHS
KaruTal.

4. [lpereHxn OT onpeae/MINO 3HAYCHHE [PH TMPHIATAHE CYeT OBOJHAT 4 IIOJIHT HKA HA
JApYK ecT BOT 0. KimrogoBr nprOIH3HT e/THA OLeHKH H MPEATIONION eHHA C BHCOKA HECHTYPHOCT .

ObesreHrKa
JIpy’»eCTBOTO U3BBPIIBA MPETJICA Ha ChCTOSIHUETO, CPOKA HA TOAHOCT M M3MOJI3BaEMOCTTA Ha
HATMYHUTE MaTephalHd 3amacu. IIpM ycTaHOBSBaHe Ha 3aIllacH, KOWTO ChIbP/KAT IOTEHIIHATHA
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BEPOSITHOCT Aa He OBbJAT pealu3upaHy MO ChIIECTByBallaTa UM OanaHCOBAa CTOMHOCT B CJICABALINTE
OTYETHU TEPHOAH, HAPYKECTBOTO 0Oe3leHsBa MaTepHalHUTE 3amacd A0 HETHa peanu3upyemMa
CTOMHOCT.

B pesynTar Ha HampaBeHHTe mperyiean u ananusu npe3 2016 1. He e oTueTeHa 0Oe3leHKa Ha
MaTepraTHUTE 3aMacy.

Ilpeonerika Ha HMOT H, MaILIAHH H 000pyBAHE

Kem 31.12.2016 1. e W3BBPINCH IIOCTCH NpErjea M OICHKA 3a IICHOBH IPOMEHH Ha
IBITOTPAHUTE MaTePHAIHHN AaKTHBU ChC CHCHCTBUETO HA HE3aBUCHMU JIMIIEH3UPAHHU OLIEHHUTEITH.

Ot HampaBeHaTa IpeoIeHKa He € TPH3HAT MIPEOLIEHbUCH Pe3epB.

Obe31ieHKa Ha HHBECT HIJHH B 4 COLHHPAHH JPY)K €CT Ba

Ha Bcsika ngara Ha ordera 3a (MHAHCOBOTO CHCTOSTHHE PBKOBOJICTBOTO IIPAaBH OIEHKA JAlld
CBILIECTBYBAT MHAMKATOPH 3a OOe3lleHKa Ha HETrOBUTE HWHBECTHUIMU B IBIIEPHU JPY>KECTBA.
W3uncnenusara ca HampaBeHH OT PBKOBOACTBOTO ChC CHJCHCTBHETO Ha HE3aBUCHMM JIUIICH3HPAHU
OLICHUTEIIH.

B pesyarar Ha HampaBeHute nzumcienus npe3 2016 r. He e ycTaHOBEHa HEOOXOJIUMOCT OT
npu3HaBaHe Ha 00e3leHKa Ha ONpeAeICHN HHBECTHLINH B AbLICPHH MPEATIPHATHSL.

Obe31ieHKa HA T BPrOBCKH B3¢MAaHHUT

[Mpubnu3uTenHaTa OICHKA 3a 3aryOM OT CHMHHUTEIIHM M HEChOMpacMH B3EMaHUS CE NPaBU
KbM JlaTaTa Ha BCEKH OTYET, HA WHAWBHAyaiHa 0a3a. B3emaHusTa, MpU KOUTO Ca KOHCTATHPAHU
TPYJAHOCTH TPHU TAXHOTO ChOMpPaHE, MOJyIekKAT HAa aHAIIM3 32 OMPEJCIITHE Ha YacTTa OT TsX, KOSITO €
peanHO chOMpaeMa, a OCTaHanaTa 4acT 0 HOMUHAJIa Ha CHbOTBETHOTO B3€MaHE ce MPU3HABa B OTUYETA
3a BceoOXBaTHUS A0X0 (B rmevyayibara Wi 3arydara 3a roguHata) Kato 3aryda ot obesnenka .Cien
180 mHU 3aKBCHEHHUE BEUE CE CUMTA, Y€ MOKE J1a MMa MHAUKATOpH 3a obe3reHka. [Ipu mperneHkara Ha
ChOUPAEMOCTTa HAa B3EMAaHUSITa PHKOBOJCTBOTO TpPaBH aHAIM3 Ha IsUIaTa EKCIO3WIUS OT BCEKH
KOHTPAreHT C OIJIE]] yCTAHOBSIBAHE Ha peajHaTa Bh3MOXKHOCT 32 ChOMPAHETO UM, & HE CaMO Ha HUBO
MPOCPOYCHN WH/IMBUIYATHA B3€MaHUSI OT KOHTPAreHTa, BKIFOUYUTEITHO MOTEHIIMATHUTE Bh3MOXKHOCTH
3a chOMpaHe Ha eBEHTYAITHH JIMXBU 32 KOMIIEHCHpaHe Ha npocpounsaTa. [Ipy ycTaHOBsSBaHEe HA BUCOKA
HECUTYPHOCT OTHOCHO CHOMpaeMOCTTa Ha JaJeHO B3eMaHe (Tpyma B3eMaHWs) ce IMpaBH MpereHKa
KaKBa 4acT OT Hero (TsX) e obe3medeHa (3aJ0T, HIIOTEKa, OPBUMTENCTBA, OAHKOBA TapaHIys) U 10
TO3M HAaYMH € TapaHTHpaHa chOMpaeMocTTa UM (upe3 OBbAENIo BB3MOXKHO peaju3hpaHe Ha
o0e3neueHneTo WM IUIallaHe OT TOopbhYMTeN). B3emanusATa wWiM yacTta OT TSIX, 338 KOUTO
PBKOBOJICTBOTO IMpPELEHsIBA, Y€ CHIECTBYBA MHOTO BHCOKAa HECHTYPHOCT 3a CHOMPaHETO UM U HE ca
ob6e3neuenu, ce obesrenssar Ha 100 %.

AKT HBH 110 OT CPOYEHH JaHBIH

He ca mpusHatn aktmBu 1o oOTcpodeHHM nmaHbid (31.12.2016 r1.: 0 X.JB.), CBBp3aHH C
00e3IieHKa Ha MHBECTHIIMU B aCOIIMUPAHU JIPYXKECTBA, Thi KaTO PHKOBOJCTBOTO HE MPEIBUK/A 1a e
0CBOOOJIM OT TE3W WHBECTHIMHM W CHOTBETHO € MPEHECHHJIO, Y€ HE ChIIECTBYBa BEPOSTHOCT
BpEeMEHHATa pa3linKa Jia ce MPOsIBH B MPeABUINMO ObJlienie. PasMephT Ha BpeMeHaTa pas3iinka, BbpXy
KOSATO HE € MpU3HAT JaHbpueH akTuB € 0 x.1B. (31.12.2016 r.: 0 x.11B.).
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JOII'bJHUTEJIHA NTHO®OPMAIMA KBM CTATUUTE HA ®PUHAHCOBUSA OTYHET

1. Omuem 3a 6ceobxeamnus 00x00
1. 1. 1. lIpuxoau oT npoaa:kou

IIpuxoau oT NPoaaKOH HAa: 2016 2015
Yenyru 931 670
06110 931 670
a. 1. 2. ®uHaHCOBHM NPUXOIH
Bua npuxon 2016 2015
IIpuxoau OT JIMXBH B T.4. 1 2
10 JIENIO3UTH U CMETKU 1 2
Pa3xoam ot onep. ¢ pun. uHcrpymentn | (7) (45)
IIpuxoau ot omep. ¢ puH.
HHCTPYMEHTH 22 15
06110 16 (28)
1. 2. Pa3xoau
1. 2. 1. Pa3xoau 3a BLHIIHU YCJIYTH
Buna pazxon 2016 2015
ChHOOMIMTEIHU YCITyTU 12 12
KoHcynTaHCcKku U Apyrd JOTOBOPU 119 242
AOoHaAMEHTH 12 2
O6m10 143 256
1. 2.2.Pa3xoam 3a 3al1aTH M OCUTYPOBKH HA MEPCOHAJIA
Pa3xonm 3a: 2016 2015
3anjaTu HA B T.4. 177 77
aIMUHUCTPATHUBEH ITIEPCOHAI 177 77
OcHurypoBKH Ha B T.4. 14 11
aIMUHUCTPATHUBEH TTIEPCOHAI 14 11
O0mo 191 88
1. 2. 3. JIpyru pa3xoaun
Buna pasxon 2016 2015
Pazxonu 3a KOMaHIUPOBKHU 37 44
Hpyru 23 33
Oomo 60 77

1. 2. 4. Pa3xon 3a JaHbIH

ChbriacHo AeiicTBAIIOTO 3aKOHOAATEJICTBO IMe4YanduTe ce 00JaraT ¢ KOpPHOpaTHMBeH JAaHbK B
pasmep 10%. 3a u3uMcasiBaHe pa3Mepa Ha OTCPOYEHHTEe JaHBIHU € Moj3BaHa ctaBka 10%,
KOSITO ce 0YAKBA /12 € BAJIMIHA MPH 00PAaTHOTO NpasiBJIEHHE.

Bua pa3xon 2016 2015
Hpyru 55 25
Oomo 55 25
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2. Omuem 3a ¢punancosomo cvcmosnHue

2. 2. DMHAHCOBH AKTHBH HETEKYIIH

Hetexkymu (pMHAHCOBY aKTHBH 31.12.2016 r. | 31.12.2015
JsoBe 1 yuactus 57 42
0610 57 42
2. 3. 1. IasioBe M yuacTust
31.12.2016 r. 31.12.2015 r.
Yuacrus = N
pa3mep CTOiHOCT pa3mep CTOHHOCT
Bwarapcka ®@onmosa bopca Al 0.30% 57 0.30% 42
0610 57 42

Axuunre ca npenzuucienn kbM 31.12.2016 no nasapuu nenun o0sBeHu Ha boarapcka @onmosa bopca

—20000 6p. akuuu o 2.86 1B 3a 6OPH.

2. 4. Tekymuu THProBCKHU U IPYIrH B3eMaHUs

Bun 31.12.2016 |31.12.2015.
Jlpyru B3eMaHus B T.4. /HeTO/ 865 896
IpemoCTaBEHU rapaHIUy U ACTIO3UTH 1 1
Jpyru KpaTKoCpouHH B3EMaHuUs 39 69
IeHny KHMKA HA KIHEHTH TpH LleHTpasen aenosurap 539 783
0Oomo 579 853

Jeno3uTu 1 mapuyHU CPEACTBA Ca MOCOYCHHU MO HOMUHATHATa UM CTOMHOCT, a LICHHUTE KHUXa ca
MOCOYEHH 10 Ma3apHa CTOMHOCT 110 JJaHHU 3a ThproBusita Ha BB KbM Kpasi Ha OTYETHUS IEPUO/I.

2. 3. [lapuyHu cpeacTpa

Bun 2016 2015
ITapuyHu cpeacTBa B 0poii B T.4. 29 9
B nesa 29 9
?2puqnn CpencTBa B PAa3ILIAlATETHA CMETKH B 668 356
B neBa 668 356
KpaTkocpounu 1eno3utn 101 100
(01371101} 798 465
2. 12. Co6cTBEH KanuTal
2.12. 1. OcHOBEH KamuTAJ
2016 2015
AxumnoHep Bpoii % Bpoii %
aknum | Croiinocr | Ilnarenu | Jaa | akuum | Croiinocr | [lnaTtenn | JIsan
bankancka
Koncynrantcka
Komamuus OO/] 250 1 000 250 | 100% | 250 1000 | 250 100%
Oo6mo: 250 1000 250 |100% | 250 1000 250 | 100%
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2.12. 2. Pe3epBu

Pe3eps ot
mocaeaBaIIg O0mu JApyru Oo6mo
OIICHKH HA pe3epBu pe3epBu pe3epBu
AKTHBHU
Caano xpm 31.12.2015 . 51 51
IIpen3unciaenu pesepsu kbM 31.12.2015 - 51 51
IIpen3unciaenu pesepsu kbM 31.12.2016 - 51 51
Pe3epBu kpm 31.12.2016 - 51 51
2.12. 3. dunaHcoB pe3yaraT
DUHAHCOB pe3yJITaT
DUHAHCOB pe3yJITaT Croiinoct
Ileyan0a 3a ronuHara 31.12.2014 287
YBeaunueHus ot: 201
IMeuan6a 3a roguHara 2015 201
Hamanenus ort: (268)
PasnpeneneHue Ha nevenda 3a AUBUICHT (268)
IMeuan6a 3a roguaara 31.12.2015 220
YBeaunuenus ot: 496
[Teganba 3a rogmaarta 2016 496
Hamanenus ort: (219)
PasnpeneneHue Ha nevenda 3a AUBUICHT (219)
Ileuan0a 3a roguaara 31.12.2016 497
3ary6a kpm 31.12.2014 -
3ary6a 3a roqunata 31.12.2015 -
3ary6a kpm 31.12.2016 -
®unaHcoB pe3yiarart kbM 31.12.2014 287
®unaHcoB pe3yiarart kbM 31.12.2015 220
®unancoB pe3yJirar keM 31.12.2016 497
2. 13. Tekymy TbProBCKH U APYTH 32 bJKEHUS
Buj 31.12.2016 r. | 31.12.2015 .

3anbJKeHHs 0 JOCTABKH 1 4
Jpyru KpaTKOCpOYHH 3abJIKEHHUS B T.4. 580 825
3abIDKEHNUS 110 HAYUCIIEHH PA3X0IN 2 2
Ilennu kumka Ha kiueHtH npu Llenrpanen 578 823
Jeno3uTap

0610 852 978

HapI/I‘-IHI/I Cpe€acTBa Ca MOCOYCHHU 110 HOMHHA/IHATa UM CTOﬁHOCT, a ICHHUTC KHHXXa Ca IIOCOYCHU II0

rnasapHa CTOMHOCT 110 JaHHU 3a ThbProBUATA Ha bB®b xeMm Kpas Ha OTYCTHHUA ICPUOT
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1V. /Ipy2u onosecmsasanus

1. Ceévp3anu nuna u coenku cvc cévp3anu I1UUA

Jlpy:kecTBOTO ONOBECTSIBA CJIeJHUTE CBbP3aHM JINLA:
Co0CTBEeHMK Ha KaNUTAJIA HA IPY:KECTBOTO YIPAKHABALL KOHTPOJI
Anexcananp IlaBios beoos

JInna ynpaxHsBaly 3HAYMTEIHO BIUsIHAE B IPY/KeCTBOTO
Anexcanabp IlaBioB beGoB

JInna ynpaxHsaBamy o0 KOHTPOJI HAX APY/KeCTBOTO
Aunexcanabp IlaBioB beGos
Ilersp Boxunapos Kpbcres

Ki1040B ppKOBO/JIEH IEPCOHAJI HA IPYKECTBOTO:
Anexcananp IlaBios beoos

Ki11040B pbKOBO/I€H MePCOHAJ HA APYKeCTBOTO MalKa WM KOHTPOJIMPALLOTO JULe:
Aanexcanabp IlaBioB beGos

3a oTueTHUs nepruo HE Ca U3BBbPIICHU CACIIKN ChC CBbP3aHU JIUIA

2. /loxo0 na akyus

W3uauncnsBaHe HAa CpeHO MpETETIieH OpOoii aKIUU 3a IEPHO

CpenHo BpeMeBH QakTop: Bpoii Ha qHI/Mecenn/ TIpe3 KOUTO KOHKPETHHUTE

aKIUK ca OWIK B OOpPBIICHUEC

CpennoBpemeBH §-p
Cp.per
Emutupanu | U3kynenu | Axiuu Bpoit quu | Cp.niper | 6p
aKLHU coOCT.aKI | B 0OpbIN. | B 00pBIN | Op/nHH ak/J{Hu
Canjio KbM: 01.01.2016 250 250 365 1 250
Canjo Ha 31.12.2016 250 250 365 1 250
Bceunuko cp.nperersien Op.akiuun 250

3abenexka: M3uncn Ha Cp.mpeT 6p017[ ce u3B Ha 0a3a CIWH OT ABAaTa BapuaHTa KOMTO € 1o MOAXOJ1l B KOHKPETHUS
CHy‘laﬁ-[{HH N MECCu

W3uncisiBane Ha JOXO OT aKIUs:

Cpennonper Op.akin/JJHN/ 250

Herna neuan6a/3ary0a:

Jloxom Ha aKIus:

1983.00
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OcHOBHHAT A0X0j/(3aryda) Ha akIus € W3YUCIEH KaTo HeTHara medvasnba/(3ary0a), mojyiexalna Ha
pasmpeaeieHie MEXIy IPUTSKATECIUTe Ha OOMKHOBEHH aKIMU € pas3felieHa Ha CPEIHOIPETErIICHUS
Opoii akIuH 3a Iepruoaa.

JloxonbT Ha aknus C HamajeHa CTOMHOCT €€ M3YMCIsABa KaTO OCHOBHMAT JOXOJ Ha aKIus, ce
KOpPHUTHpA TaKa, 9e Jla € B3eMe MPEABU N31aBAHETO HA HOBHU aKIIMU M JAHBYHUSA €EKT OT IUTAIllaHe
Ha JWBHUJICHTUTE WU JINXBH, NPU YyCIOBHE, Y€ BCHYKHM ITIpaBa 3a HAMaJSBAIlld OMNIMH WU JIPYTH
HaMaJISBAIIY TOTEHIIMATHI OOUKHOBEHU aKIMK ObJIAT YIPaXKHEHH.

3. lusuoenmu

[Ipe3 rommnara 3aBbpuBama Ha 31 nexemBpu 2016 r., {pykecTBOTO € HM3IJIATWIIO AWBUACHTH B
pasmep Ha 219 812.00 nB. 3a 2015 roxa. Ta3u cyma mpejcTarisBa Iuiaiiane B pa3mep Ha 879.25 nB Ha
aKIys 3a ToAMHAaTa 3aBbpinBaiia Ha 31 gexemspu 2016 1.

4, Ilenu u nonumuka 3a ynpaejieHue Ha YUHAHCOBUA PUCK
Orenka

HpI/IJ'IaFaHI/ITe CUYCTOBOJHHU ITIOJIMTHUKH 3a OIICHKA Ha (l)I/IHaHCOBI/ITe AKTHUBHU M IIaCHMBH Ca KAKTO CJICABA:

Bun aktus / macuB  Knacudukarius ba3za 3a orenka
ITapuunu ITapuunu Homwunanna ctoitHOCT
cpelcTBa cpencTBa
brokupann brokupann Homwunanna croifHOCT
MAapUYHY CPEICTBA TTAPUYHU

CpencTBa

Kpatkocpounu u ®uHaHCOB macuB  AMOpTH3UpPaHa CTOHHOCT

JUBJITOCPOYHH

3aeMH

Toproecku 3aemnu u TpproBckure B3eMaHHs ca OE3IMXBEHU KPATKOCPOUYHHU

B3CMaHUS B3CMaHHUS, B3CMaHHUs, KOUTO OOWYaliHO ce OICHSBAT 110
BB3HUKHAIIU opurnHamHata WM (aKTypHa CTOMHOCT, HamalieHa C
MbPBOHAYATHO B €BEHTyalHH pa3xoan 3a oOe3meHka (pe3epB 3a
JIPYKECTBOTO TPYIHOCHOMpPAEMHU B3CMaHMS)

TBproecku dunancoB macuB  THProBCKUTE 3 TBIDKEHUS ca 0Oe3TMXBEHN

3aJTbJDKEHUS KPaTKOCPOYHU 3aJbJDKCHUS, KOWTO OOWYaliHO ce

OIICHSIBAT M0 OPUTUHATTHATA UM (aKTypHA CTOWHOCT.
Jbarocpounu DUHAHCOB aCUB  AMOpTHU3UPaHa CTOHHOCT
3aJTbJDKEHUS

er,I[I/ITCH 1 JIUKBUACH PUCK

CremeHnTa Ha KPEIUTHUS PUCK, HA KOWTO € M3JI0KEeHO JIpy)KECTBOTO ce€ OmpeeNss OT CTOMHOCTTa Ha
TBPTOBCKUTE U JPYTU KPAaTKOCPOYHH B3EMaHUS W aKTHBH KbM faTaTa Ha Gamanca. Kem 31 mekemBpu
2016 romuHa, MakcHMMaTHAaTa KPEIUTHA EKCHO3WIMsA Ha [[py»XKeCTBOTO NpH YCIOBHE, Y€ HETOBUTE
KOHTPAreHTH HE M3IBIHAT CBOUTE (DMHAHCOBY 3a]IbJDKCHUS B3T3 Ha 3 XUIISA/IH JICBa.

JpyxecTBOTO HEe cMATa OTYETEHUTE B3MMAHHA J]a ca HeChbOMpaeMHu.

Hpy»xecTBOTO HE OTYUTA YCIOBHU aKTUBU U MACUBHU.
MakcruManHaTa KpeIuTHa eKCTIo3uIus Ha JlpyKecTBOTO € mpecTaBeHa mo-Aoy:
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31 nexeMBpHu 31 nexeMBpHu
2016 20145
ITapuunu cpeacTBa 798 465
Biioxupanu napudHu CpecTBa
THProBckH B IPYTH KPAaTKOCPOYHH B3€MaHHUs, HETHO 1 30
0610 799 495

JIMKBUIHUAT PUCK MPOU3THYA OT BB3MOXHOCTTa J[py’KECTBOTO J1a HE OCUTYPHU JOCTATHUHO BBHHIIHO
(¢uHaHCHpaHe, KaKTO M KOHTPAreHTUTE JAa HE H3MBIHAT CBOMTE (PUHAHCOBH 3aIbJDKEHHS Ha
JIOTOBOPEHUTE MaAeKW. B HonmbiHEHWE, NEpUOAWYHO C€ W3BBPIIBA IIPEMNIel W OLEHKAa Ha
CbOMpPAaeMOCTTa Ha TBPrOBCKUTE M JPYrM KpPaTKOCPOUHHM B3€MaHHUs KaTro 3a Te3H, KOMTO ca
TPYAHOCHOMPAaEMHU U HECHOUPAEMH Ce 3a/1CTST PE3CPBH.

JIuxBeH U BalyTEH PUCK

JIMXBEHUAT PHUCK MpOM3THYA OT KoJeOaHUATa B IleHaTa HAa (MHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MIPOMEHUTE B TUXBECHUTE HUBA.

BaHYTHI/ISIT PUCK IpOU3THYa OT KoJyieOaHusTa B II€HaTa Ha q)HHaHCOB HUHCTPYMEHT B 3aBUCHUMOCT OT
IIPOMEHUTE BbB BAJIYyTHUTE KYPCOBE.

Jpy»xkecTBOTO HE U3I0I3BA XEKUPAILY HHCTPYMEHTH.

OcHoBHHTE (UHAHCOBM HHCTPYMEHTH Ha JAPYXKECTBOTO, Pa3IMYHH OT JACPUBATHBH, BKIIOYBAT
NapuvHU cpeacTBa u Aeno3utd. OcHOBHATA IENl HAa Te3W (PUHAHCOBU MHCTPYMEHTHU € Ja Ce OCHUTYpH
(uHaHCHpaHe 3a JEHHOCTTa Ha JPYXKeCTBOTO. JIpy)KeCTBOTO MNpHUTEKAaBa W Pa3IUIHU JPYTH
(hMHAHCOBHM MHCTPYMEHTH, KaTO HalpUMep B3UMaHHS 110 MPOAaXOU U 3aIbIDKEHUS] KbM JOCTABYHIIY,
KOUTO BB3HUKBAT NPSAKO OT AEHHOCTTA.

OcHOBHUTE PUCKOBEC, IMPOU3TUYAIIN OT q)HHaHCOBI/ITe HUHCTPYMCHTHU HA APYKECCTBOTO, BKIIFOUBAT PUCK
Ha JIUXBCHUA IMMPOLCHT, PUCK HA JIMKBUJHOCTTA, BAJIYTCH PUCK U KPEAUTCH PUCK.

Kpenuren puck

JpyXecTBOTO THpPryBa €IWHCTBEHO C YTBBPACHH, IJIATEKOCIOCOOHM KOHTpareHTH. Herosara
MOJIMTHKA €, Y€ BCUUKHU KJIMEHTH, KOMTO >KENasT J1a ThbpryBaT Ha OTJIOXKEHO IUIallaHe, MOAJIEeKaT Ha
IpoLIeNypH 3a IIPOBEpKa Ha TIXHATa IIaTexocrnocoOHocT. OCBEH ToBa, cajjaTa 10 ThPrOBCKHUTE
B3€MAaHHUATA CE CIEIAT TEKYIIO, B Pe3yaTaT Ha KOETO €KCIIO3UIUATa Ha J[pyKecTBOTO KbM KpeIuTeH
PHUCK HE € CBILECTBEHA.

KpeauTHUAT pHUCK, KOHTO BB3HMKBA OT APYruTe (PUHAHCOBM aKTHBM Ha JIpy»KECTBOTO, Karo
HaIpUMep, MapUUHU CPEICTBA U APYrd (MHAHCOBU aKTHUBH, MTPEICTABIISIBA KPEIUTHATA SKCIIO3UIIUATA
Ha J[py>KeCcTBOTO, MPOU3THYAILA OT Bb3MOXHOCTTa HETOBUTE€ KOHTPATE€HTH 1a HE HU3IBJIHIT CBOUTE
3aAb/oKeHUsl. MakcuManHaTa KpeOuTHAa €KCHO3UIMs Ha [[pyXecTBOTO MO MOBOJ Ha MPU3HATUTE
(MHAHCOBU aKTHBH, Bb3JIM3a HAa ChOTBETHATA MM CTOWHOCT 1o OayiaHca kbM 31 gekemBpu 2016 T.

Basyrten puck

JpyXecTBOTO € M3JI0KEHO Ha BAIyTHU PUCKOBE, CBBP3aHM ChC CAEIKH OT MPOAaKOM MM MOKYIKH B
qyXAecTpaHHA BalTyTa.

Cu0uTHnsd cieq Kpast Ha OTYCTHHUS EPHON

He ca HacTenwiu chOUTHS Clie[] Kpas Ha OTYCHMS IIEPUOJ, KOWTO Ja HajlaraTt JIONbIHUTCIHH
KOPEKIIMK W/WJIM OIOBECTSBAHUS BbB (UHAHCOBUS OTYeT Ha JIpy)KeCcTBOTO 3a TOJAMHATA,
npukirouBaiia Ha 31 nexkemBpu 2016 .
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JeiicTBamo apy:kecTBO
PvroBoncTtBOTO Ha [pyx’ecTBOTO cumTa, ye JpyKecTBOTO € NEWCTBAI0 W IE OCTaHE JCHCTBALIO,

HsJMa IUIaHOBC U HAMCPCHUS 34 IPCYCTAHOBABAHC Ha }.IeﬁHOCTTa.

ITokazaTesnn
No oKazaTemn 2016 2015 Pazauka
Croiinoct | Croiinoct | CroiiHoCT %

1 | waroTpaiiau akTHBH /00110/ 57 42 15 36%
2 | KparkorpaiiHi aKTHBH B T.U. 799 1318 (519) -39%
3 | AKTHBY JBpKaHU 3a Mpoaaxoa - - - -

4 | MarepuaiiHu 3anacu - - - -

5 | Kparkocpo4Hu B3eMaHMsI 1 853 (852) -100%
6 | Kparkocpounu ¢rHaHCOBU aKTUBHU - -

7 | Ilapuunu cpeacrsa 798 465 333 2%
8 | Obua cyma Ha aKTHBHTE 856 1360 (504) -37%
9 | CobcTBeH KanuTan 798 521 277 53%
10 | ®unaHCcOB pe3yiaTar 496 201 295 147%
11 | IparocTpoyHy HacUBH - - - #DIV/0!
12 | KpaTKOCpOYHH IacHBH 58 839 (781) -93%
13 | O6wa cyma Ha macuBHUTE 58 839 (781) -93%
14 | TIpuxoau 00110 947 672 275 41%
15 | Ilpuxoau oT poaaxoun 931 670 261 39%
16 | Pasxoau o010 (451) (474) 23 -5%

Koedunuentu
2016 2015 Pazauka
N Koeguuneni Croiinoct | Croiinoct | CroiiHoCT %
PenTabuiHocT:
1 | Ha coOcTBeHus KanuTal 0.62 0.39 0.24 61%
2 | Ha aktuBuTte 0.58 0.15 0.43 292%
3 | Ha macuBute 8.55 0.24 8.31 3470%
4 | Ha mpuxomute OT npoaaxoun 0.53 0.30 0.23 78%
EdexTuBnoct:
5 | Ha pasxogure (2.10) (1.42) (0.68) 48%
6 | Ha mpuxomure (0.48) (0.71) 0.23 -32%
JIukBHIHOCT:
7 | O0ma TUKBHIHOCT 13.78 1.57 12.20 T77%
8 | bpp3a AuKBUIHOCT 13.78 1.57 12.20 T77%
9 | He3a0aBHa TUKBUIHOCT 13.76 0.55 13.20 2382%
10 | AGconoTHA JIMKBUIHOCT 13.76 0.55 13.20 2382%
DUHAHCOBA aBTOHOMHOCT:
11 | ®unaHCOBAa ABTOHOMHOCT 13.76 0.62 13.14 2116%
12 | 3apaexHsuIOCT 0.07 1.61 (1.54) -95%
Jdara: 10.02.2017
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