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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EA /T
IF'OAUIIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIHIBAIIIA HA 31.12.2017r

PBKOBOACTBOTO MpenCcTaBs CBOS FOAMIICH AOKIA] ¥ TOOUIIHUA (PUHAHCOB OTYET KbM 31 nekeMBpHU
2017 r., UI3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 3a CUETOBOJICTBOTO M MEXIyHAPOIHUTE CTAaHAAPTH
3a ¢unancoBa otdeTHocT (MC®O), paspaborenn u mnybnukyBann oT Komurera o
Mexaynapoaau cueroBoguu ctangapti (KMCC) u npuetn ot Komucusara Ha EBponeiickus cbro3
(EO).

OuHAHCOBUS OTYET € HM3TOTBEH B OBJITApCKH JIeBa, KOETO € W (yHKIMOHAJTHATa BayTa Ha
JPY>KECTBOTO.

I. OcHoBHa nHoOpManus 3a IPyKeCTBOTO.
Haumenosanue na npeonpusmuemo. barkancka Koncyimaumcka Komnanusa UL EAJ]
Lvporcasa na pecucmpayus na npeonpuamuemo: Penybnuxa bvacapus

Ceoanuwe u aopec na pecucmpayus:ep. Cogpust 1600, yn. Jamsan I pyes 20, em. 4, ogpuc 2

bpoii cniyacumenu / naemu auya 6 kpas na 200unama 3

bankancka Koncynranrcka Kommanust UIT EAJl (HpyxectBoto), rp. Codusi, e yupeneHo
npe3 2003 roguwHa KaTo aKIMHOHEPHO IPYKECTBO. AKIIMOHEPHHUAT KalWTajd KbM JaraTa Ha
otueTa ¢ pasnpenaencH Ha 250 60p akiuu ¢ Homunan 1000 1B Besika.

bankancka Koncynrantcka Kommanus UIT EAJL, tp. Codus e coOcTBeHOCT Ha ANEKCaHABD
ITaBmoB be6oB. Ilocmemuusar mnpurexaBa 100 (cto) % oT akmuuTe Ha bankaHcka
Koncynranrcka Komnanus UIT EAJL.

II. Onucanue Ha AeHHOCTTA U Pe3yJITATH 32 NIEPHOA.

bankancka Koncynrantcka Kommanust UIT EAJ e ¢ mpeaMeT Ha JeiiHOCT HHBECTULIMOHEH
nocpearnuk. Cymara Ha HETHUTE NMPHXOAHM OT THpojaxom 3a 2017 romuna e 1798 x. nB..
HpyxecTBoTO € peanuzupaio pseT oT 51 % B cpaBHenue ¢ 2016 roanHa, B KOSATO ca OTYETEHU
931 x. nB.

[IpeameThT HA ASHHOCT Ha APYKECTBOTO 0OXBAIIa:

Hpe):[OCTaBHHe Ha ¢IHa UJIK MMOBCYC MHBECTUIIMOHHU YCIIYTH I/I/I/IJII/I MU3BHPIIBAHCTO HA €aAHA WA
MoBeYe MHBECTUIIMOHHU JICHHOCTH B paMKuTe Ha EBporielickus cbro3 1 EBporelickoTo MKOHOMHUYECKO
MPOCTPAHCTBO, KAKTO U B TPETH IBPIKABH.

MHBECTULIMOHHUTE YCIIYTH U JEHHOCTHU Ca CJIEIHUTE:

-[Ipuemane u npenaBane Ha HapeXXJaHUs BbB BPb3Ka C €WH WIH OoBe4Ye (PUHAHCOBU

WHCTPYMEHTH, BKITFOUUTEITHO MOCPETHIHYECTBO 3a CKIFOYBAHE HA CIIENIKH ¢ (PMHAHCOBU MHCTPYMEHTH;
-M3ITBbJIHEHNE Ha HapEeXKJaHMs 32 CMETKa Ha KIIMEHTH;

-yIpaBiieHHE Ha MopTQei;

-TIPEIOCTaBsIHE HA MHBECTUIIMOHHU KOHCYJITAIIUN HA KIIMCHT;

-TIpe/iyIarale Ha MbpBOHAYaIHA MPoAak0a Ha GUHAHCOBU HHCTPYMEHTH,

3a ochlIecTBsIBaHE Ha IEHHOCT KaTO MHBECTUIIMOHEH MOCPEAHMK [[pyKecTBOTO mpUTEKaBa

mren3 Ne PT"— 03 — 206 / 03.06.2003 r., m3nanen ot Komucusra 3a GUHAHCOB HAA30D.
MHaBecTUIMOHHUAT TTOCpeAHUK € wieH Ha “Ilentpanen eno3utap” AJl u “bbarapcka ®onaosa bopca
— Codus” A/l



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EA /T
IF'OAUIIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIHIBAIIIA HA 31.12.2017r

I11. ®uHAHCOBO CHCTOSIHNE M OCHOBHU PHCKOBE.

VYTpaBUTENHUAT CBBET ONpEAENs CHhCTOSHUETO Ha APYKECTBOTO Karo CTaOWIIHO H
M3rOTBsIHETO Ha (puHaHCOBHs oTyeT 3a 2017 r. Ha O6a3aTa Ha MPHUHIUIA 33 “IeHCTBAIO MpeanpusITHe”
KaTo 000cHOBaHO. OCHOBaHHE 3a TAKBB U3BO/I 1aBaT:

» KoedpuuueHThT Ha PUHAHCOBA ABTOHOMHOCT HA JIPY’KeCTBOTO, KOITO 110 JaHHHUTE
ot cueroBoaHus Oanmanc kbM 31.12.2017 1. e 1. Vnu Ha 1 neB npuBiedeH KamuTal ce
mazat o 18.04 neBa coOCTBEH KammuTall.

> KoepuuueHThT HA He3a0aBHA W a0CoJIOTHA JUKBUAHOCT KbM 31.12.2017 r.,
koiTo e 18.04. Vnu Ha 1 5eB TeKylu 3aAbDKEHHUS APYKECTBOTO OTYMTA KbM JaTaTa
Ha Oamanca 18.04 neBa OBP30NMKBUIHN aKTHBH (TIAPUYHU CPEICTBA U KPATKOCPOUHH
(Texymm) (PMHAHCOBH aKTHUBH);

» KoepumueHTsT 32 001ma JuxkBuaHocT ¢ 18.04.

PazpaboTkute Ha oTAen “AHanM3W W MPOTHO3W He MOKA3BAT CHIIECTBEHH PHCKOBE Ha
Ou3Hec cpefaTa WIM Ha BBTPEUIHOTO CHCTOSHHE Ha JAPYKECTBOTO, KOMTO Ja 3acTpaliaBaT
¢uHaHCOBaTa My HE3aBUCUMOCT. APTYMEHTHTE 3a TaKbB U3BOJ Ca CICIHUTE!
» OTHOCHTEJTHHSAT 571 HA PHCKOBHTe (MHAHCOBH AaKTHBH B 00IIaTa cymMa Ha
aKTHBHTE Ha Apy:KecTBOTO € 0%0.
» JlpyXecTBOTO HSMa aKTHBH W IACHBH, ICHOMHUHUpPAHH B Jpyra 4yXIeCTpaHHA
BaJIyTa, OCBEH B €Bp0. ToBa M3KJII0YBAa BAJyTHUTE PUCKOBE.
» Karo msano KpeiMTHHTe, IIeHOBHTe W BAJIyTHHTE PHCKOBe 3a JAPYKeCTBOTO 3a
nepuoaa a0 2017 roauHa ce OLEHSBAT OT AHAJIU3ATOPHUTE HA JAPYKECTBOTO KATO
NMO-MAJIKH OT HOPMAJHMTE 32 0TpachJa.

IV. CbouTHs, HACTHIIMIIM CJIe] 1aTaTa, KbM KOSAATO € ChCTaBeH (PMHAHCOBHUS OTYET.

B nepuoma mexay 01.01.2018 r. u 29.03.2018 r. /narara Ha onoOpenue Ha ['®O/ He ca
HACTBITUIIH [IO-ChIIECTBEHN HEKOPUTUPAIIH WK KOPUTUPALIU CHOUTHS.

V. BepOHT]—[O 6’L}lelll0 Pa3sBUTHE HA NPEANPUATHETO U I[eﬁCTBHﬂ B 00JIacTTa HHBECCTUIIMOHHOTO
MOCPEeAHNYECTBO.

C ornen W3NMU3aHETO OT CBETOBHATa KpH3a cE OYakBa ,,IpoOyXJaHe” M yBEIMYCHUE B THPrOBUSATA C
IeHHH KHIDKa Kakto B EC, Taka u Ha Teputopusra Ha P.benrapus. [[pyxkecToTo akTHBHO MPOIBIKaBa
TBPCEHETO Ha HOBM KJIMEHTH WHBecTHTOpH KakTo oT EC, Taka u oT crpanara. [IpenBmxnaa ce ygactue
Ha JlpyXecTBOTO B II'bpBOHAYaJIHM IYyOJWYHM TIpejjiaraHusl Ha akIuul OT YBEIWYEHHETO Ha
KaIlMTaJIuTe Ha ApyxecTBa oT EC, KakTo ¥ TakoBa OT CTpaHara.

VI. [leiicTBUA B 00/1aCTTa HA HAYYHOU3CJIEA0BATEICKATA U Pa3BOHATA EIHOCT.

He e ochlecTBBABaHa HAYYHOU3CIEOBATEICKA U pa3BOMHA JEHHOCT MPE3 OTYETHHUS MEPUO/I.

VIl. Undopmanusi, H3MCKBaHA Ha ocHOBaHHe HA Wi. 1871 u 247 ot ThproBekust 3aKoH

Ho 01.01.2017 r. B bankancka Koncynranrcka Kommanuss UIT EAJl, rp. Codus He e
U3BBPIIBAHO 3aKyNyBaHE Ha COOCTBEHM aKLMM Ha JApYXecTBOoTO. ToBa 3aKylyBaHe HE ¢
M3BBPIIBAHO U Mpe3 oTdeTHata 2017 .

IIpe3 2017 r. apyxkecTBOTO € pBKOBOJAeHO OT ChbBer Ha [upektopure ot 3 umeHose. [Ipes
2017 ca wm3muiaTeHM BB3HArpaxICHUATa Ha wieHoBeTe Ha CbBera Ha [lupekTopure B pasMep Ha
105000 1s.
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UneHoBere Ha ChpBeTa Ha AMPEKTOPUTE Ha JPYXKECTBOTO HE TMPUTEKABAT aKIWU Ha
IPYKECTBOTO.

Hsma unenose na CwBera Ha JIMpeKTOpUTE, KOUTO Ja Y4YacTBaT B JIPYTH THPrOBCKH
Jpy’XecTBa KaTO HEOTPaHWYEHO OTTOBOPHHM CHAPYKHHLIM C MpHTEKaBaHe Ha mosede OT 25% OT
KalmWTala Ha TakwBa JpyxkecTtBa. EmuH oT uineHoBete Ha ChBeTa Ha JlUpekTopWTe ydacTBa B
YIpaBIICHHETO Ha IPYTH JIPY>KECTBA KAaTO WICH HA ChBETH. TOM € MoJImucan JeKIapaius 3a OTChCTBUE
Ha KOH(JIMKT Ha HHTEPECH , KOUTO ca MPUJIOKEHH KbM TOTUIIHUS JOKJa 3a neitHoctra 3a 2017 r.

bankancka Koncynranrcka Komnanust UIT EAJ] HaMa (hvHAHCOBHM WHCTPYMEHTH, KOHWTO J1a ca
HOCHUTEIIM Ha PUCKOBE 32 (PMHAHCOBOTO CHCTOSHHUE Ha NpykecTBOTO. [lopaam ToBa mpe3 2017 . He ca
npeAnpreMaly AeHHOCTH 32 XeIKUpaHe Ha PUHAHCOBH MO3HULIUH.

Hsama mpexpcrosiiy chenkuw, KOMTO Ja ca OT CHIIECTBEHO 3HAYCHHWE 3a CTPYKTypaTa Ha
COOCTBEHOCTTA WIIH 32 CTPYKTypara Ha (GU3HIECKHs 00eM Ha MPOU3BOIACTBOTO Ha JIPY>KECTBOTO.

V1. JIpyxecTBOTO HIMa PerHCTPUPAHHU KJIOHOBe.
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I'OJUIIEH ®MHAHCOB OTYET 3A T'OJTMHATA 3ABTHPIIBAIIA HA 31.12.2017r

OTYET 3A BCEOBXBATHMS 1OXO

3a roAMHAaTa NpuKJYBama Ha 31 nexemspu 2017 r.

(BCHYKH CYMH Ca IIOCOYECHH B XUJISIIH JICBa) TIpunoxxenue 2017 r. 2016 r.
HeTnu npuxony oT onepanuy ¢ GHUHAHCOBU aKTHBU U HHCTPYMEHTH 1.1.1 1798 931
OO0 NPUX0AU OT OCHOBHA AefiHOCT 1798 931

Hedunancosu pa3xonu

Pasxonu 32 BBITHHU yCIIyTH 122 417) (143)
Pasxonu 3a nepconana 124 (321) (191)
Jlpyru pazxonu 3a JeHOCTTa 126 (54) (60)

_OO01w0 pa3sxo/u 32 OCHOBHA IEHHOCT 792

DHHAHCOBH NMPHX0IH 1
DHHAHCOBH Pa3X0aH

Texym naHbLK BBpPXY neyanbara (90) (55)

, 0010 pasxon 3a AaHBK R . (90) (55)

JIpyr BceoGXBaTeH A0X0

TMeuanbu/3arybu oT npeoleHka Ha (GMHAHCOBM aKTHBH U MHCTPYMEHTH Ha
PasIoJIoKEeHHE 32 Npoxaxoa 1.1.2. 44 15

JlaHbK BBPXY TOXOMHTE, OTHACAII| CE 32 SIEMEHTHUTE Ha JPYIUs BCeoOXBaTeH

OCHORBEH OXON HA AKITHS B IeBa 2 382 1.

o)
0

Jara na cecraBsne: 28.02.2018

TIpencrapnspam; //’
Anexcannsp be6os

Ilersp Kpneren

Jlata Ha 3aBepka: 30.03.2018

Omuemvm 3a eQunnus 6ceobxeamien 00x00 cnedea 0a ce pasenesicda 3aedHo ¢ npunoscerus om cmp.1 do cmp.49, npedcmasnasauu nepazdenna

uacm om QUHAHCOBUSI Omyem




BAJIKAHCKA KOHCYJITAHTCKA KOMITAHW: UIT EAJT
I'OJUIIEH ®PHUHAHCOB OTYET 3A TOAUHATA 3ABBPIIBAILIA HA 31.12.2017r

CYETOBOJEH BAJTAHC xbm 31.12.2017 1.
32 roAMHATa NPHKJIYBamAa Ha 31 nekeMBpHu
2017 r.

(BCHUKY CYyMH ca IOCOYECHH B XHUIISAIH JIEBA) IIpunoxxenue 2017 . 2016 .
AKTHUBHU

Hetexymmn akTHBH
Hemexywu ¢unancosu akmueu

JIpyru IbIroCpovHH LIEHHH KHYDKA 2.5 101 57

O6mo: - ‘ 101 57
- O0mi0 HeTeKyH{H AKTHBH: v . 101 57

Texymu aKTHBH

Llennu knusica na Kiuenmu 2.8 775 539

Texyuju 63emanus u opyzu é3emanus 29 1 579

Ilapuynu cpedcmea u exeusaieHmu 2.11 1280 798

O06mI0 TeKYIY AKTHBU: ’ 2056 1377
COBCTBEH KATIUTAJI 1 TACUBU
CobcTBeH KamuTAa

OcHogen kanuman 2.12.1 250 250
Pesepeu

O6wu pesepsu 2.12.2. 51 51
O6mo: 51 51
Hampynana neuanéa/3azyba 2 1
Henoxpuma 3azyba om munanu 200unu (199) (199)
Hepasnpenenena neyanba 0T MUHAIM TOAMHK 201 200
Herna neuan6a/3ary6a 3a nepuona 914 483
Jpyr BceoOxBaTeH I0OX0I 40 13
OO0 BceoOxBaTen Joxon: B 2.12.3. 954 496
O6u10 cobeTBeH KanATAN: 1257 798
Herexymu nacuBu

Tekymu nacuBu 2132

TBProBCKY U NPYTH 3abIDKEHHUS 2 3
3apIDKEHNS KbM KIMCHTH 110 JOTOBOPH 3a Na3apy 775 539

JlaHbYHH 3a1BIKEHUS
3amb/KEHUS KBM COIMATHO OCUTYpSABaHE
3abIDKEHUS O HOIYYCHH Yy aKTHBU

Jara Ha ceecraBsue: 28.02.2018
Ionnucano ot uMero Ha:"bankancka Koucynranrcka Kommnanus UIT" EAJ]
IIpencrasnsBan:

Anexcaunsp beboB  #o7

[arta Ha 3aBepka: 30.03.2018

Omyemvm 3a eOuHHUs 6ceobxeamen




BAJIKAHCKA KOHCYJITAHTCKA KOMITIAHUS UIT EAJT
I'OAUIIEH ®UHAHCOB OTYET 3A T'OIMHATA 3ABBPIIBAIIA HA 31.12.2017r

Hepas0enHa yacm om QUHAHCOBUs Omuem

OTYET 3A ITAPUYHNUSA MOTOK 3a 2017 r.

(BcHUKM CYMH ca IOCOYESHH B XUJISAIM JIEBA) 2017 r. 2016 T.
Hapnqnn IMOTOIH OT HECHCIMHATUINPAHA HHBECTHIIHOHHA JelHocT

Iapuyny noTOIM, CBBP3aHU C TPYAOBU Bb3HATPAXKICHHUS (321) (191)
TlapuyHy MOTOIM, CBBP3aHH C THPrOBCKH KOHTPAreHTH 1392 802
JlanbK BBPXY Ievyanbara (48) (20)

I » 46) 40

Ilapu4HHE HOTONH OT (PHHAHCOBA JAEHHOCT
Tlony4enu nuxsu 1

Mznnarenn nuBupeHTH (495) (219)

Hemnu napuunu nanuunocmu om Qunamc. deiinocm:

[ara Ha cecraBsue: 28.02.2018

Cocrasurten: Benun [eme

Perucrpupan oguTop OTTOBOPEH 3a oauTa: Mapus

X i u—,-:;s:-?\\
( 0353 Baxknudosa \
\_Peructpupar ogatop__/
0x00 credsa da ce pasenedcda 3aedHo ¢ npunosicenus om cmp.1 do cmp.49,
e09Mmasnasawy. HepazoeHa Yacm om PUHAHCOBUS omyem

Thama 14 oooaniss: A0 B3 5619
Hdla na sablpna. oV.UJ.4LU L0

Omyemvm 3a eOunH




BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHUS UIT EAJT
I'OIHIIEH ®HAHCOB OTYET 3A TOJUHATA 3ABBPIIBAIIIA HA 31.12.2017r

OTYET 3A MPOMEHUTE B COGCTBEHUA
KATIMTAJI

3a roAMHATA NpUKJIKYBama Ha 31 nexemspu 2017 r.

Herna
nieqanta/
(BCHYKHU CYMH Ca IIOCOYCHH B XUIIS/IH JICBa) Harpymasa sary6a  OGmo
OcHoBen OO6mm  mevanba/ 3a coOCTBeH

€pruoa KamnuTajl

Hemna newanba/3azyba 3a nepuooa 496 496

OO01mo BceoGxBaTEH J0XO0 - - - 496 496
Pasnpenenenue Ha nevyasbara B T.4. 3a: (18) (201)
JOUBUICHTU (219) (219)

IIPEXBBPJITHE KAaTO HEpA3NPEACICHA
3 o

Hemna newanba/3azyba 3a nepuooa 914 914

Apyz éceobxeamen 00x00 40 40

OG0 BceoGXBaTeH J0X01 - - - 954 954

PasnpenencHue Ha neyanbara B T.4. 3a: 1 (496)
IVBUICHTH (495) (495)

IIPEXBBPJITHE KAaTO HEPA3NpPEACICHA

Jara Ha cecraBsue: 28.02.2018

Ioanucarno ot umero Ha:"Bankancka Koncynranrcka K

HIT"EAL m
Creraruren: Benvn JTener F |

Peructpupan oIuTOp OTTOBOPEH 33 OJHTa: M,
Jara Ha 3aBepxa: 30.03.2018 \:

IIpencrasnsBam: % %
Anexcauntn Fefor Z ”

vvvvv VzZ
Iersp Kpscren 8/ -

Omuemvm 3a eQuHHUS Beeo %00 cnedea 0a ce pasanedicoa 3ae0H0 ¢ npunodicenus om cmp.1 do cmp.49, npedcmasnssauu

HepasOeHa uacm om QuUHaHcosust omyem
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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EA /T
IF'OAUIIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIHIBAIIIA HA 31.12.2017r

MNOACHUTEJIHU BEJIEXKKH

1. KopnopaTusHa nuandopmanus
PDUHAHCOBHAT OTYET € M3rOTBEeH CBLIJIACHO WM3MCKBaHHATa HAa Y. 22a or 3akoHa 3a
CYeTOBOACTBOTO, o0HapoaBaH B [IB, 6p. 57 ot 13.07.2007 r., B cuia ot 01.01.2008 r.

CoOCTBEHOCT U YIIPAaBJICHHUEC

AKIHOHE i
P bpoii CroliHoCT IInaTenn OTHOCHTEIEH AT
aKIUN
AJICKCaR/ILD 250 250000 250000 100%
ITaBnoB bebos
OBIIIO: 250 250000 250000 100%

Ymupasurenaurte opranu Ha bankancka Koncynarantcka Kommanns UIT EAJ] ca :
0010 crOpaHUe Ha aKITUOHEPHUTE

CobBer Ha [IUpeKTOpUTE B CHCTAB :
1. Anexcaugsp [laBmoB be6or
2. Tlersp boxugapos Kpbctes
3. Ilersp OrusiHOB ATaHacoOB

W3nbaHATENHN JUPEKTOPH HA APYKECTBOTO Ca!
Anekcanasp [1aBnos be6os
[Iersp boxxunapor Kpbcre

Jpy»KecTBOTO Cce MpeCTaBIIABA OT :
Anexcannsp [1aBioB be6os
Ilersp boxunapos Kpncres

IIpenmer Ha AEHHOCT

IIpenmeTsT Ha AeHOCT Ha /[py’KeCTBOTO € NMpHEMAHE M IPEIAaBAHE HA HAPEKIAHUS BbB BPB3KA C
€/IMH WK MoBede (PMHAHCOBH MHCTPYMEHTH, BKIIIOUUTETHO TIOCPEAHUIECTBO 32 CKIIIOYBAHE Ha CACIKH
¢ (MHAHCOBM HMHCTPYMEHTH; W3IIBJIHEHUE HAa HApEXIJaHUS 332 CMETKAa Ha KIMEHTH; yIpaBJICHHE Ha
noptdeiin; mpeaocTaBsHe Ha MHBECTUIIMOHHN KOHCYJITALUK HA KIIMEHT; IIpeUlaraHe 3a IbpBOHaYalIHa
npojaxoa Ha GUHAHCOBU MHCTPYMEHTH 03 6e3yCIIOBHO M HEOTMEHHUMO 3abJDKEHIE 33 MPUA00UBaHe
Ha (MHAHCOBHTE WHCTPYMEHTH 3a COOCTBEHa CMETKa; ChXpaHsBaHE W aIMHHUCTPUpPAHE Ha
(hMHAHCOBH MHCTPYMEHTH 3a CMETKA Ha KJIMEHTHU, BKIIOUUTEIHO IIONEeYUTEICKa JeHHOCT (IbpXKaHe Ha
(MHAHCOBM WHCTPYMEHTH W Ha Mapy Ha KIMEHTH B JIETIO3UTAPHA MHCTUTYLUS) U CBBP3aHUTE C Hesl
YCIYTH KaTo YNpaBleHWE Ha TOCTHIWINTE MapHYHH CPEICTBA/IPEJOCTaBeHUTE O0e3MeUeHUs;
NpEeAOoCTaBsSHE HA 3a€MHU 32 U3BBPIIBAHE HA CICJIKU C €UH WM ITOBeue (PMHAHCOBU MHCTPYMEHTH, IPH
yCIIOBHE Y€ JMIIETO, KOETO IPeNoCTaBs 3aeMa, ydacTBa B CHAENKaTa NpU YCIOBUS M TIO pe,
ompeneNieHn C Hapenda; KOHCYNTAalUM Ha JAPYXKECTBa OTHOCHO KalMTalloBaTa CTPYKTYpa,
MIPOMUILIJIEHATA CTPATErHsl U CBBP3aHU C TOBA BBIIPOCH, KAKTO W KOHCYJTAlMM M YCIYTH, CBBP3aHU
ChC CIMBAHMS W TNOKYyIKa Ha NMPEANPHITHSA; NPENOCTABSIHE HA YCIYTH, CBBP3aHU C Uy)KICCTPaHHH
CpPeICTBa 3a IUIAIIAHE, JOKOJKOTO T€ Ca CBBP3aHM C TNPEAOCTaBSIHUTE HHBECTULMOHHU YCIYTH;
MHBECTULIMOHHU H3CJIEBaHMSA M (UHAHCOBH aHAJIM3M WIM APYrd (opMH Ha OOLIM NPEHOPHKH,
CBBP3aHU ChC CIEITKU C (UHAHCOBH MHCTPYMEHTH, KaKO W YCIYTH IO WiI. 5, ai. 3, T. 7 oT 3aKkoHa 3a
nazapure Ha (UHAHCOBM HMHCTPYMEHTH. YCIYI'HTe M JACWHOCTHTE B TpEAMETa Ha JIEHHOCT Ha
JpyxkecTBOTO Morar na ce OCBINECTBAT B paMkuTe Ha EBpomelickus cbo3 u EBpomnerckoro
MKOHOMHMYECKO NPOCTPAaHCTBO Ype3 ydupeldsBaHEe Ha KJIOH WIM NpPHU YCJIOBUSATa Ha CBOOOAHOTO
MIPEJOCTaBsAHE Ha YCIYTH, KAKTO U B TPETH IbpXKaBU. [ OpHUTE NEHHOCTH ILE C€ OCBIIECTBABAT MPH
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Clla3BaHE Ha BCSAKAKBH JCHCTBAIIM JIMIICH3UOHHH, PCTUCTPALIMOHHHU WX APYTd UW3HUCKBAHUA,
MpE€ABUACHU OT 6’BJIFapCKOTO WK 9yXXI0 IPUTOKUMO 3aKOHOJATEIICTBO.

2. OCHOBHHU IIOJIOXEHHUS OT CUYETOBOIOHATA IIOJIUTUKA HA ,BAJIKAHCKA
KOHCVYIJITAHTCKA KOMITAHM S UIT“ EAJZ]

2.1. basza 3a u3ror BsHe HA (HHAHCOBHA OT YET

®unancopus otder Ha , BAIIKAHCKA KOHCYJITAHTCKA KOMITAHUSA UIT“ EAJT

€ U3TOTBEH B CHOTBETCTBUE C BCHUKM MeXIyHapOAHHU CTaHAAPTH 3a puHancoBo oTuntane (MCPO),
KOMTO C€ CBhCTOSNT OT: CTaHJApTH 3a (PMHAHCOBO OTYMTAHE M OT ThIKyBaHus Ha Komwurera 3a
passicaenuss Ha MCOO (KPMC®O), omobpenn ot CbBera mo MexXayHapoOHH CUYETOBOIHU
cragnapta (CMCC), u MexayHapoqHUTe CUSTOBOJHU CTaHAAPTH W THIKyBaHUsATa Ha [locTosHHMS
komuTeT 3a passacusBane ([IKP), omoOopenn ot KomureTa mo MexayHapoIHA CUCTOBOIHU CTaHIApTH
(KMCC), kouto edexruBHO ca B cuna ot 1 stHyapu 2017 r., u kouro ca mpuetn oT Komucusra Ha
EBpomneiickus cbro3.
MC®O, nmpueru or EC, e o0monpreroro HauMEHOBAaHME Ha paMKaTa ¢ OOINO NpeAHa3HauCHHe-
cueTOBOJHA 0a3a, €KBMBAJICHTHA Ha paMKara, BbBeAeHa C JaeUHUIMATA CchrjlacHo § 1, T. 8 oT
JonmbnauTtennure pa3nopeadu Ha 3aKoHa 3a CYETOBOACTBOTO MO/ HAUMEHOBAHHUETO ,,MeXITyHApOIHU
cueroBoHM ctanmapTa” (MCC).
3a texymara (uHaHCOBa roguHa Jlpy>KecTBOTO € MPHUENI0 BCUUYKH HOBHU W/WIM PEBU3HPAHU CTaHIAPTH
U THIKyBaHUA, n3gaacan oT Ceera mo MexayHaponuu cueroBoanu ctanmaapta (CMCC) u pecm. oT
Komurera 3a paszschenns na MCOPO, xouto ca OWIM yMeCTHM 3a HeWHara JneiHocT. OT
BB3IPUEMAHETO Ha T€3U CTaHAAPTU W/WIHM THIKYBaHHS, B CHJIA 3@ TOAUIIHY IIEPUOAN 3al04Bally Ha |
aayapu 2017 r., He ca HACTHIIWIM TPOMEHH B CUETOBOJHATA IIOJIMTHKA, OCBEH HSIKOM HOBH H
pa3mMpsBaHETO Ha BeYe YCTAaHOBEHU OIOBECTSBaHUS, 0e3 TOBa Aa JOBENE IO APYrd MPOMEHHU - B
KJIacu(pUKalMATa UIA OLIEHKATa Ha OTJACTHH OTYETHU OOEKTH U OIIEPaLHH.
Te3n cTaHIAPTH M THJIKYBAHHS BKJIIOYBAT:

e MexxkayHapoaHu cTaHAApPTH 32 puHaHCOBO oTuMTaHe (MCDO)

e MC®O 2 ITnamane Ha O0a3ara Ha aKLUU.

e MC®O 3 buznec kombuHaiuu (npepadoren 2008 r.).

e MC®O 7 OUHAHCOBH HHCTPYMEHTH: OTIOBECTSIBAHUS.

e MC®O 9 OuHaHCOBH MHCTPYMEHTH: KJIaCH(PUKALIUSI U OLICHKA.

e MC®O 10 Konconuanpanu pUHAHCOBH OTYETH

e MC®O 11 CpBMecTHH CTIOpa3yMeHUs

e  MC®O 12 OnoBecTsiBaHe Ha AAJIOBH y4acCTHs B IPYTH MPeIIPUATHSA

e MCO®O 13 OuensiBane Mo cupaBenInBa CTOMHOCT

e Mexaynapoanu cueropognu crangaptu (MCC)

« MCC 1 Ilpencrapsine Ha (GUHAHCOBU OTYETH.

e MCC 7 Otuer 3a mapuyHUTE MOTOLH.

e MCC 8 CueroBoiHA MMOJUTUKA, TIPOMEHH B IPUOJIM3UTEITHUTE CUCTOBOTHH

OILIEHKH U TPEIKH.

e MCC 10 Cobutns cnen nartata Ha OTYSTHUS TICPUO]I.

e MCC 12 Jaubiu BbpXy 10X07a.

e MCC 16 UMoTH, MallluHU U CHOPBIKEHUS.

e MCC 18 Ilpuxonmu.

e MCC 19 Joxoau Ha HAaeTH JHIIA.

e MCC 20 CueToBOAHO OTUMTAHE HA PABUTEIICTBEHHU JAAPEHUS U ONOBECTSIBAHE Ha

MIPaBUTEICTBEHA ITOMOIII.

e MCC 21 Edextu oT npoMeHH BbB BalyTHHTE KYPCOBE.

 MCC 24 OnoBecTsBaHe Ha CBbP3aHH JIUIIA.

 MCC 27 UnnuBunyanau GUHAHCOBU OTYETH.

e MCC 32 ®uHaHCOBU UHCTPYMEHTH: NIPEICTaBsIHE.
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e MCC 36 O0e3leHKa Ha aKTUBHU.

e MCC 37 IlpoBu3uu, yCIIOBHU 33IBJDKCHUS U YCIIOBHU aKTHUBH.
e MCC 38 Hemarepuainu akTHBH.

e MCC 39 ®unaHCOBH MHCTPYMEHTH: IIPU3HABAHE U OLICHSABAHE.
* PazsicHenus

e KPMC®O 21 [lpyru nanbly U TaKCH

3a TekymaTta (UHAHCOBA TOJUHA JIPYKECTBOTO € MPUEJIO BCHYKH HOBU W/WIIM PEBU3UPAHU
CTaHJApTU W THIKYBaHU, U3nafeHu oT CbBeTa Mo MexayHapoJHU CUETOBOJHH CTaHAAPTH
(CMCC) u pecn. or Komurera 3a pazsicierns Ha MCOO, kouto ca OWIM yMECTHH 3a
Heroara JieiiHOCT, 3amoyBaiia Ha 1 sayapu 2017 r.:

HLpBOHa‘laJ’[HO npujgaratHe Ha HOBU UIBMCHCHHUA KbM CHINECTBYBAlllk CTAHAAPTH U
Pa3siCHEHHUs, BJIE3JIM B CHJIA MPE3 TCKYIIUA OTYECTCH MEPUOI

KbM matara Ha myOnmkyBaHe Ha TO3W (PMHAHCOB OTYET Ca M3JAa/JICHW HIKOJIKO HOBH CTaHIapTa U
pa3dcHeHus, KaKTO U NMPOMEHEHH CTaHIapTH M Pa3sCHEHUS, KOUTO He ca OWIM MPHETH 3a MO-paHHO
MIPUIIOKEHHUE OT IPYKECTBOTO.

OT Ts1X PBKOBOACTBOTO Ha J[py>KECTBOTO € MPEIeHNII0, Y€ CeHUuTe OnXa UMajy MoTeHIHaIeH eexT
B ObJemie 3a MPOMEHW B CUETOBOJHATA MOJUTHKA M KJIACH(HUKAIUATA U CTOWHOCTHTE HAa OTYETHHU
00eKTH BbB (UHAHCOBUTE OTUYETH Ha J[py>KeCTBOTO 3a ceaBally MEPHOIH, 8 IMEHHO:

0 MC®O 7 (npomenen) @unancosu uncmpymermu: Onosecmsaganus — OMHOCHO 001eKYeHUemo 3a
NpeusyUCIeHUemo Ha CPasHUMeNHU NepuodU U C8bP3AHUmMe ¢ MAX ONOBeCHABAHUS NPU NPULASAHENO
Ha MC®O 9 (g cuna 3a coouwnu nepuoou om 01.01.2018 2. - ne e npuem om EK). Tazu npoMsHa e
CBBbp3aHa C BBBEXKIaHEe Ha OOJIEKYCHHE OTHOCHO HEOOXOOMMOCTTa OT NpPEU3YHCICHHEe Ha
CpPaBHHUTENHATE (PHHAHCOBH OTYETH W BB3MOXKHOCTTA 3a TPEJOCTaBSIHE Ha MOIUPHUIMPAHH
onopectsiBaHus 1pu npemuHaBaneTo or MCC 39 xepM MCDO 9 (koraro ToBa ce€ CIy4dd) CHOpend
JaTaTa Ha NpUiIaraHe Ha cTa”jaapra oT [pyXecTBOTO M JaiM TO M30Mpa ONIMATA Ja MPEeU3UHCIN
MIPEIXOIHH TIEPHOIH.

0 MCDO 9 @unancosu uncmpymenmu (8 cuna 3a coouwinu nepuoou om 01.01.2018 2. - npuem om
EK). To3u ctanaapT € HOB CTaHIApT 32 (UHAHCOBHUTE UHCTPYMEHTH. KpallHOTO My NpenHa3HAYCHUE €
na 3amectd u3nsio MCC 39. [IpoekThT Ha MoAMsIHATA C HOBHS CTaHAAPT € MPEMUHAI Ipe3 Tpu ¢as3u:
daza 1: Kmacudukanus u oreHsBaHe Ha (UHAHCOBUTE aKTHUBHW W macwBw, ¢aza 2: CUeTOBOIHO
OTYUTaHE Ha XeJDKHpaHeTo; u ¢aza 3: Merogonorusa Ha onpezaensHe Ha obe3reHkara. [loHacTosmem
MC®O 9 e uznaBaH Ha yeTHUpU IBTH, Npe3 M.HoemBpu 2009 r., mpe3 m.okromBpu 2010 r., mpe3
M.HoeMBpu 2013 1. u okoHuatenmHo mpe3 m.rormu 2014 r. ®aza 1: Knacudukammst u oneHsBaHe Ha
(hMHAHCOBUTE aKTHBH W MACHBU — C IbPBUTE U3MAHUS TOH moaMens Te3u dactu Ha MCC 39, kouto ce
OTHACAT 3a KiacH(UKalusITa W OLIEHKaTa Ha (MHAHCOBUTE MHCTPYMEHTH. TOH ycTaHOBsSBa HOBH
MIPUHIIMIIN, TIPaBHJIa U KPUTEPHUH 3a Kiacu(UKaIlKs, OlleHKa U OTIMCBaHE Ha (PMHAHCOBUTE aKTUBU U
MacuBH, BKI. XuOpumHute poropopu. MCDPO 9 BBBexAa W3UCKBaHE KiacH(UKauATa Ha
(uHaHCOBUTE aKTUBH Ja ObJe NpaBeHa Ha 0a3a OW3HEC Mojena Ha MPEINPUSATHETO 32 TAXHOTO
yIpaBJIeHUE U Ha XapaKTEPUCTHKHUTE HA JOTOBOPEHUTE MapUYHU MOTOLM HA CHOTBETHHUTE aKTHBHU.
Omnpenerns caMo JIBeé OCHOBHH KaTETOPHUHU OIEHKH — 110 aMOPTHU3HUPYEMa M TI0 CIPaBeAJINBA CTOHHOCT.
HoBure mpaBuia mie AoBeiaT 10 MPOMEHH OCHOBHO B OTYMUTAHETO HAa ()MHAHCOBU aKTHBH KaTo
JBIITOBH MHCTPYMEHTH U Ha (PMHAHCOBM MACHUBU NPUETH 32 OTYUTAHE TI0 CIpaBEIINBa CTOWHOCT Mpe3
TEKyIIUTe TiedanOn u 3aryou (3a kpenuTHHs puck). OCOOCHOCT NpH KIaCH(PUKAIMITA U OICHbYHHS
Mozen 3a (MHAHCOBUTE aKTHUBH MO CIpaBeIMBA CTOWHOCT € Jo0aBeHaTa KaTeropus — C OLEHKa 10
CTpaBelIMBa CTOMHOCT Tpe3 Ipyrusi BceoOXBaTeH HOXOA (32 HSAKOM MABITOBU M KalmUTalIOBH
uHCTpyMeHTH). Daza 2: CueTOBOIHO OTYUTAHE HAa XEHKUPAHETO — 3a I[eliTa € pHUeTa HOBa IIaBa KbM
MC®O 9, ¢ kosTO ce BbBEXJa HOB MOJIENl 32 CYETOBOJHO OTUMTAHE Ha XEIKUPAHETO, KOUTO
MO3BOJISIBA MTOCIIEAOBATENHO U IUIOCTHO OTpa3sBaHe HAa BCUYKH (PMHAHCOBU U HE()MHAHCOBU PUCKOBH
eKCTIO3UIMH, OOEKT Ha OTIEPalliH 10 XeKUPaHe, U OT Apyra — M0-100po NpeAcTaBsiHe Ha AEHHOCTHTE
10 yIpaBlieHHE Ha PUCKA BB (DMHAHCOBHUTE OTYETH, OCOOCHO Ha BPH3KATa UM C XE/[HKHPAIIUTE CIEITKU
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1 Ha 00XBaTa W BHJIA JOKYMEHTAIUs, KOSATO Jla ce u3non3Ba. ChII0 Taka ca MmoJgoOpeH:n H3UCKBAHUATA
KBM CTPYKTypaTa, CbIBbPXKAHUETO U MOIX0a Ha TPECTaBsIHE Ha OMOBECTSABAHUATA 0 XEHKUPAHETO.
HOHLHHI/ITCHHO, BBBCACHA € OIIOUATa OTUUTAHCTO Ha IMPOMCHUTC B CIIpaBCAJIMBaTa CTOMHOCT Ha
COOCTBEHHTE IBITOBE, OICHSIBAHH IO CIPaBeIJIMBa CTOWHOCT Mpe3 revyaidara win 3arybarta, HO B
yacTTa, JbJDKalma ce Ha TPOMEHH B KadyecTBOTO Ha COOCTBEHaTa KPEAMTOCIIOCOOHOCT Ha
HpyxecTBOTO, Aa ce MpeAcTaBs B APYTHUS BCEOOXBATEH MOXOJ BMECTO B IedayidaTa WM 3aryoara.
Ipeanpusrtus, npunaramu MCC 39, mie Morar ga nmpuemMaT KaTo MOJUTHKA Ta3u OMIMS, a ChILO Taka,
T€ 1€ MOTaT J]a TPOJBJDKAT JIa MPHUIAraT U3UCKBAHMSTA 32 CYETOBOAHOTO OTUYMTAHE HA XeDKUPaHEe Ha
CIIpaBeJINBa CTOHHOCT HA JIUXBEHA EKCITO3UIINSA criopen n3uckBanuata Ha MCC 39, nopu u ciieq Kato
MC®O 9 Bnese B cuna.

®daza 3 MeTomoiorusi Ha oTNpeesiTHe Ha 00e3I[eHKaTa - IIpoMsHATa Ipeajiara mpujioKeHne Ha MoIena
Ha ,,04akBaHa 3ary6a”. CbIJIacCHO TO3M MOJENl BCHYKM OYAaKBAaHM 3aryOM Ha €IUH aMOPTH3HpPyeM
(MHAaHCOB HMHCTPYMEHT (aKTHMB) ce MpU3HABAaT HAa TPH €Talld, B 3aBUCUMOCT OT IpOMsHaTa Ha
KPEJUTHOTO MY KayeCcTBO, a HE CaMO MPHU H3KPHUCTAIM3UPAHETO HA CHOUTHE, KAKTO € B CETallHHS
mogen mo MCC 39. Tpure eranu ca: MpH IIbPBOHAYATHOTO NpH3HABaHE HAa (UHAHCOBUS AKTHB —
o0e31eHKa 3a 12-MeceueH Meproj Wil 32 LEeNUs )KUBOT Ha aKTHUBA; U ChOTBETHO - MPH HACTHIIBAHETO
Ha QakTHudecka obe3neHka. Te ompenenar U Kak Ja ce W3MepBaT 3aryourte OT oOe3leHKa U pecI.
MpHUJIaraHeTo Ha e(heKTHBHUSA JIMXBEH IPOIICHT;

[ MC®O 10 (npomenen) Konconuoupanu gpunancosu omuemu u MCC 28 (npomenen) Uneecmuyuu 6
ACOYUUPAHU U CLEMECTNHU NPEOnpUSMUL - OMHOCHO Hpo0axicba Umu GHOCKA HA AKMUBU MeHCOy
UHBECMUMOP U HE2080 ACOYUUPAHO UNU CHEMECMHO npednpusmue (8 cuia 3a 200UWHU Nepuoou om
01.01.2016 2. — omnooicena npoyedypa no npuemare om EK 3a neonpedenen nepuoo). Tazm npomsiHa
BB3HUKBA BbB BPb3Ka C HEMOCIEA0BATEIHOCT MEXIY M3UCKBaHUATa U npaBuiata Ha MCOO 10 u Ha
MCC 28 (peBuzupan 2011 r.) B cny4yaute Ha TPaH3aKUHUU OT WHBECTUTOP KBbM HETOBO aCOLUMHPAHO
WIN CBBMECTHO japyxectBo. C Hes OCHOBHO C€ TMOSICHsBA, Y€ MpPU TPaH3aKIUUTE, KOWUTO IIO
ChIbpKaHHE ca MpojAak0a MM BHOCKA Ha CHBKYIHOCT OT aKTHBHM, HO HE ca IIUIOCTEH OM3HEC —
nevanbara WM 3arybata ce MpU3HaBa YacTUYHO cCaMO OO0 pa3Mepa Ha Jefla Ha HECBbP3aHHUTE
WHBECTHTOPH, a B CITydanTe, KOTaTo TPAH3aKIUUTE 110 CHIECTBO ca MPoaakda Wik BHOCKA Ha aKTHBH,
KOUTO ca 6u3Hec 1Mo cmuchia Ha MCOO 3 — nevanbara uinm 3ary0ara ce mpu3HaBa u3IsuIo.

- MC®O 11 (npomenen) Cvemecmuu cnopasymeHusi - OMHOCHO OMYUMAaHe Ha npuoodusaHe Ha
os108e 8 cveMecmHu detinocmu (8 cuna 3a 200uwnu nepuoou om 01.01.2016 2. - npuem om EK).
ToBa MOMBIHEHHWE OCHOBHO YTOYHSBA, Y€ NP MPUAOOMBAHETO OT CTpaHa HA HHBECTUTOP HA
JSUI0OBE B ChBMECTHA JAEGHHOCT, KOSITO IO CBHABPIKAHWE NpEJACTaBlsiBa OHW3HEC, clielBa Ja ce
npuiarat u3uckBaHusTa u npapunara Ha MC®O 3 3a OuzHec KOMOWHAIIHH.

(1 MC®O 15 Ilpuxoou no dozogopu c¢ xauenmu (8 cuaa 3a coouwunu nepuoou om 01.01.2018 e. -
npuem om EK). To3u craHmapT € U3IBUIO HOB CTaHIApT. 10l BBBEXKAA ISUIOCTCH KOMIUIEKC OT
MPUHIIMIIN, TIPaBUjIa W MOAXOMIU 32 MPHU3HABAHETO, OTYMTAHETO M OIOBECTSIBAHETO HAa MH(OpPMAIHS
OTHOCHO BHJa, CyMara, eproja U HECUTYPHOCTHTE BBB BPB3Ka C MPHUXOJIUTE W MAPUYHUTE MOTOIIH,
MPOU3XOXKAANIN OT JOTOBOPU C KOHTpareHTH.CTaHAApTHT 1€ 3aMEHU JACHCTBAIIUTE 0 TO3U MOMEHT
CTaHAApTH, CBBP3aHU C IpHU3HABaHETO Ha mnpuxoau, ocHoBHo MCC 18 u MCC 11. Bogemmsr
MPUHIMI Ha HOBUS CTaHIAPT € CHh3AABAHETO HAa MOJEN OT CTBIIKH, Upe3 KOWTO OIpeNeNIsTHEeTO Ha
mapamMeTpUTe U BPEMETO Ha MPUXO0Ja ca ChU3MEPUMH CIIPSMO 3aIbIIKEHHUETO Ha BCAKA OT CTPAHUTE T10
caenkaTta noMexay uM. KiirouoBuTe KOMIIOHEHTH ca: a) JOTOBOPU C KIMEHTH C ThPTrOBCKA CHITHOCT U
OIIEHKA Ha BEPOSATHOCTTA 32 ChbOMpaHe Ha IOTOBOPEHUTE CYMH OT CTpaHa Ha MPEIIPUATHETO CHIITACHO
YCIIOBHSITA Ha JTQJACHUS JAOTOBOpP; 0) MACHTHUHUIMPaHEe HA OTACTHUTE 3abJDKCHHS 32 M3ITBJIHEHHUE 10
JIOTOBOPA 3a CTOKH WJIU YCIYyTH - OTTPAHNYABAHE OT OCTAHAIUTE MMOETH aHTAKUMEHTH IO I0rOBOpa, OT
KOUTO KIMEHTHT OM 4YepHEil W3rOJH; B) OIpeNelsHe Ha I[IeHa Ha OlepanusiTa — cyMaTa, KOATO
MIPEeNNPHUATHETO OYaKBa, Y€ WMa IPABO JIa TMOYYH CPEILy MPEXBHPIITHETO Ha CHOTBETHATA CTOKA WIIH
yciIyra KbM KIHEHTa — OCOOEHO BHHMAHHME CE€ OTJAENs Ha IPOMCHJIWBUS KOMIIOHCHT B IICHATA,
(hMHAHCOBUS KOMIIOHEHT, KAKTO M Ha KOMIIOHEHTA, [TOJly4aBaH B HATypa; T') pa3lpe/ielicHHe Ha IieHaTa
Ha OlepanuaTa MeXIy OTIEIHHUTE 3aIbJDKeHUS 3a W3ITBJIIHEHHE 0 JO0TOBopa — oOWYaiiHO Ha 0a3a
CaMOCTOATETHATa TPOJaXHA II€HA Ha BCEKW KOMIIOHEHT, W J) MOMEHTHT WJIH NEPHOABT Ha
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MpHU3HABaHE HAa TPHUXOJa — IPH YCIENIHOTO H3MBIHEHHE Ha 3aJbJDKEHHE II0 JIOTOBOpa upe3
TpaHc(hepupaHe Ha KOHTPOJa BpXy oOellaHaTa CTOKa WM yClyra, OWJIO TO B AaJeH MOMEHT N 3a
oTpe/ieNieH TIEpHOA BB BpeMeTo. [IpeArnonoxkeHneTo e, 4e BbBEKIAHETO Ha TO3M CTaHAapT MOXE Ja
JIOBEJIE JI0 CICIHUTE MPOMCHH: a) NMPH KOMIUICKCHU JOTOBOPH, C OOBBP3aHU MPOAaXOU HAa CTOKU U
YCIIyTH — IIle € HE0OXOANMO SICHO pa3rpaHHyaBaHe MEXIY CTOKUTE M YCIYTUTE Ha BCEKH KOMITOHEHT U
YCIIOBHE MO JIOTOBOpA; 0) BEpOATHOCT 3a MPOMSIHA Ha MOMEHTa Ha NMpH3HaBaHE Ha Mpojaxodara; B)
yBEJIMYaBaHE HA OMOBECTSBAHUATA; U T') BhBEXKJIaHE HA JOMBIHUTCIHYU MPaBUIa 33 IMPU3HABAHETO HA
MPUXOIU OT OINpeAeNeH THUIl JOTOBOPH — JIMIEH3WW; KOHCHWTHAIMH, €THOKPAaTHO ChOWpaHH
MIPEIBAPUTETHA TaKCH; TapaHmuyd U JAp. moa. CTaHAapThT AOMYycKa, KAKTO IBIHO PETPOCIEKTHBHO
MPUJIOKEHUE, Taka W MOJU(PHUIIMPAHO PETPOCICKTHBHO TMPWIOKECHUE, OT HAYAJIOTO HA TEKYIIHS
OTYETEH NEepPUOJ, C OINPEACICHH OIOBECTSABAHMS 3a MPEIXOAHHTE IEPUOTU. B JOMBIHUTEITHO
W3Ja/ICHUTE Pa3siCHEHHMsT KbM CTaHIapTa Ce JaBaT TOSCHEHHWS KbM HOBHUTE OCHOBHU NPUHIUIH -
WIeHTHQUIPAHETO HAa OTJEIHWUTE 3aIJDKCHUS 3a W3IBIHEHHE IO JIOTOBOp, pa3rpaHHuYaBaHe Ha
MPHUHIUTIAI-ATeHT, JIUIICH3UPAHE U Ce JI00ABST MPEXOIHU O0JICKUCHMUS;

0 MC®O 15 Ilpuxoou no 002060pu c KiueHmu — NOSACHEHUs (6 CUAA 34 200UWHU NEePUOOU Om
01.01.2018 2. — npuem om EK). Te3u nosicHeHus ca CBbp3aHH ¢ (2) WACHTHQHIUPaHE HA 33 /bIDKCHUS
3a M3MbBJIHEHUE Ha 0a3ara Ha KOHKPETHH OOCIIaHWs 3a JIOCTaBKaTa Ha CTOKM WU yciyrH, (0)
UACHTU(UIUpPaHE JATA JAPYKECTBO € NPHUHIUINAN WU areHT NpPU MPEJIOCTABIHETO HA CTOKU HIIH
yeinyrd, U (B) TpaHchepa Ha auneH3ud. ChIO0 Taka Ta3W TMPOMSHA JaBa W OOJEKUCHHUS IIPHU
MPEeMUHABAHETO KbM HOBHUS CTaHJAPT;

0 MC®O 16 Jlusuneu (6 cuna 3a eoouwnu nepuoou om 01.01.2019 . - npuem om EK). To3u
CTaHIApPT € C M3IUI0 TNpPOMEHEeHa KOHIenus. Toil BbBeXXJa HOBH NPHUHIUNN 32 TNPU3HABAHE,
U3MepBaHe U NPEJICTaBsIHE Ha JIM3MHTA Ype3 HajlaraHe Ha HOB MOJIEN C LIeJ Jja OCUTYPH T0-I0CTOBEPHO
W aJIeKBaTHO MpPEJCTaBsSHE HA TE3H CAEIKH KAaKTO 32 JIM3MHIONOIyYaTelis, Taka U 3a JM3HHTOAaTelsl.
CraHaapThT Ie 3aMEHU JeHCTBANI 10 TO3W MOMEHT cTaHAapT 3a nusuHra - MCC 17. a) Bopeuusr
NPUHIMIT Ha HOBHUS CTaHAapT € BHBEXKJAHETO Ha CJHOTHIICH MOJIENI Ha CYETOBOJHO TPETHpaHe Ha
JIU3UHTA TPU JIM3UHTOTIOTYYATEIIUTE - 33 BCUYKH JIN3UHTOBU JOTOBOPH C MPOIBIKUTEITHOCT OT TIOBEYE
ot 12 mecena 1ie ce Mpu3HaBa aKTUB 10| opMara Ha ,,[IpaBo Ha MoJ3BaHe”’, KOUTO Il Ce aMOpTHU3Upa
3a Meproja Ha JOTOBOPA, M PECIIEKTHBHO, IIe C€ OTYNTa (PMHAHCOB MACHB 32 33bJDKEHHUETO TI0 Te3U
JnoroBopH. ToBa € M ChIllECTBEHATa MPOMIHA B NPU TEKYyIlIaTa OTYETHA MPAKTUKA. 32 KPATKOCPOUHU
WIM HAa MHOTO HHUCKa IICHA JIM3MHTH C€ JIOMyCKa M3KIIOYeHHE W 3alla3BaHe Ha mpakTukara; 0) [Ipu
JU3UHTO/IaTeNINTE He OM MMaJlo CHIIECTBEHN IPOMEHH M T€ OMXa MPOIBIDKIIN Ja OTYATAT JTH3UHTUTE
o nomobuero Ha crapus cranmapT MCC 17 — xato ornepaTUBHU W (UHAHCOBU. JIOKOJIKOTO HOBHSIT
CTaHAApT JaBa MO-IJIOCTHA KOHUEMLHUS, €AWH MO-MOJPOOEH aHaIM3 Ha YCJIOBHUATA HA JOTOBOPHTE
CJIe[[Ba J1a CE HANpaBU M OT TIXHA CTPaHA M € BH3MOXKHO U MPH TAX (JIM3UHTOAATEINTE) JIa HACTBIIST
OCHOBaHHS 3a TMpeKiIacu(UKanys Ha OMpPENeNIeHH JIM3WHTOBH CAENKA. HOBHAT cTaHmapT W3MCKBa
pasmmpsBaHe Ha OMOBECTSBaHMATA. PHKOBOJCTBOTO Ha JPY>KECTBOTO € B MPOIEC HA MPOy4YBaHE Ha
BB3MOXXHUTE e(EeKTH W CIydyauTe Ha JIOTOBOPU 32 HAEM W JIU3UHT C KIHCHTU, MPH KOWTO IIE CE
HAJIOXKaT IPOMEHH B IIpHUJIaraHaTa KbM HACTOSIIMS MOMEHT CUETOBOJIHA MTOJINTHKA;

[0 MCC 7 (npomenen) Omuem 3a napuunume nomoyu - OMHOCHO UHUYUAMUBA 3d ONOBECABAHUS (8
cuna 3a eoouwnu nepuoou om 01.01.2017 2. — npuem om EK). Tazu npomsiHa € BaXXKHO pa3siCHEHUE Ha
camusl CTaHJapT C HacOKa KbM HH(OpPMAIMATA, MMPEIOCTaBIHA Ha MOTPEOUTENUTE HA (PUHAHCOBUTE
OTYETH, KOUTO JIa MOTaT Jia OZ00PSAT pa3OupaHeTo CH 3a JIMKBUJHOCTTA U (DUHAHCOBHTE OTIEPAIH HA
IpyxecTtBoTo. [IpoMsiHaTa M3MCKBA IOMBJIHUTEIHO OTMOBECTSBAaHE U TIOSICHEHUS Ja ObJaT HampaBeHU
OTHOCHO TPOMEHHUTE B MACHUBUTE Ha JPYKECTBOTO BBHB BPh3Ka C: () MPOMEHU OT (PUHAHCHUpAIIATa
JIEHHOCT B pe3yJiTaT Ha OIepaIyy, BOJACUIH J0 MPOMEHH B MapUYHUTE MOTONH; WK (0) OT MPOMEHH B
pe3yiTaT Ha HEMApUYHH TPAH3aKIUH KaTo MPUA0OMBAaHUS M OCBOOOKIABaHMsI, HAYMCIIIBAHHUS Ha
JMUXBU, €(PEKTH OT KypCOBH PAa3JIMKH, NMPOMEHU B CIPABCIJIMBUTE CTOWHOCTH, U JIPYTH MOJIOOHHU.
IIpomenn BBB (hMHAHCOBM aKTHUBU OW CIEABAIIO Ja C€ BKIOYAT B TOBa OIOBECTSIBAHE, aKo
MPOU3TUYAIIM OT TOBA MAPUYHM MOTOLM Ca NPEJACTaBEHU KbM (MHAHCHpaIaTa ICHHOCT (HampuMep,
IpY OTIpe/IeNIeHN XeK omepanun). JJormycTuMo e BKIIIOYBAHETO W Ha MPOMEHH B JPYTH OOEKTH, KaTo
YacT OT OMOBECTSBAHETO, KATO TE CE OCOYBAT OTJIEIHO;

[0 MCC 12 (npomenen) Janvyu 6vpxy 0oxoda (8 cuia 3a co0uuihu nepuoou, 3ano48aiy Ha uiu cieo
01.01.2017 2. — npuem om EK) - npusnasanemo Ha omcpoueru OaHbUHU AKMUBU 3d HepearusupaHu
3aeybu. Ta3u mpoMsiHA TOSCHSABAa OTCPOUYCHHUTE JAHBIU NPU CIyYaWTe, KOraTo aKTHB C€ OIICHSBA IO
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CIpaBe[UIMBa CTOWHOCT WM OIICHKAaTa II0 CIpaBeAJUBa CTOWHOCT € TO-HUCKa OT JaHb4yHaTa Oasa.
YTouHEeHHETO BKJIIOYBA: a) BPEMEHHH PA3NWKH BH3HUKBAT HE3aBHUCHMO Jalli OajaHCcOBaTa CTOHHOCT
Ha aKTWBa IO-HHCKAa OT JaHbUYHATA MY OCHOBA; 0) CHOTBETHOTO NPEINpPHUATHE OM TpsIOBaIo 1a
MIPELICHU MPU ONPE/CIITHETO HA CBOUTE OBJCIIM JaHBYHH Me4aaOu Aaau O MOTIIO Ja MPHCHaja Io-
rogsiMa cyMa oOT OajaHcoBaTa CTOWHOCT Ha aKTHBa WM HE; B) ako CHOpea JaHbUYHOTO
3aKOHO/IATEJICTBO MIMa OTPaHMYEHH 32 U3MOI3BaHETO HA JAHBYHHU Medaadu, Cpelry KOUTO MOXKeE /1a ce
BB3CTAHOBSIBAT OMNpPEACICHU OTCPOYCHH JaHBYHM aKTHBH , TO TperjJeabT M OIECHKaTa Ha
BBH3CTAHOBSBAHETO HAa OTCPOUYCHHTE JaHBYHU aKTUBU TPsOBa Na ObJe HampaBeHa B KOMOWHAIUS C
OCTaHAINTE OTCPOYEHHW MAHBPYHHM AKTHUBH OT CHIINS BHJ; W T') HAMaJEHHUATA 3a MAHBYHHU IENH, B
pe3yiraTt oT 00paTHOTO MPOSIBICHUE HA OTCPOYCHU JaHBbYHH aKTHBH, CE U3KIIIOYBAT OT MPOTHO3aTa Ha
OBJIeINTE NaHBYHU TIeYaIOu, H3IIOI3BAaHH 32 OI[CHKAa Ha Bh3CTAHOBUMOCTTA Ha TE€3U aKTHUBH;

[0 MCC 40 (npomenen) — UngecmuyionHu UMOMuU — OMHOCHO MPaHchepu Ha UHBECTNUYUOHHU UMOMU
(6 cuna 3a eoouwnu nepuoou om 01.07.2018 . — ne e npuem om EK). Ta3u npoMsHa € CBbp3aHa ¢
MPEIOCTaBsSHE Ha JOMMBIHUTEIHO TOSCHEHHWE OTHOCHO YCIOBHUSITA U KPUTEPUUTE, KOUTO JIOMYyCKAT
TpaHcep KbM M OT KaTeropus ,,AHBECTUIIMOHHU UMOTH . OIle MO-CIeUaHO, KOTaTo 00eKThT Ha
TpaHcdep ca crpajii B CTPOEK MPU CMSHA Ha YIIOTpeOara hM.

TakuBa TpaHcdepu ca Bb3MOXKHHU U TIO3BOJICHH, CAMO KOTATO Ca M3IIBJIHEHHU WU PECIT. KOTAaTO Beue He
ca M3IBJIHEHU KPUTEPUHUTE U JeUHUIMATA 32 WHBECTUIIMOHHU MMOTH — TOTaBa ce IMpHeMa, 4e ca
HaJIWIE JO0Ka3aTeJCcTBa 3a CMsSHATa Ha ymoTpebara uMm. [IpomsHa B HaMepeHHATa WM IJIAHOBETE Ha
PBKOBOJCTBOTO HE CE€ CUMTAT 3a JA0KA3aTEJICTBO 32 IIPOMSIHA;

0 Ilooobpernus 6 MCDO Luxwvn 2014-2016 (m. oexemspu 2016 2.) - nooodpenus 6 MCDO 12 (8 cuna
3a eoouuwnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MCDPO 1 u MCC 28 (¢ cuna 3a
eoouwnu nepuoou om 01.01.2018 e. — ne ca npuemu om EK). Te3n nogoOpeHUs BHACAT YaCTHYHHU
MPOMEHH W PENaKIUU B CHOTBETHHUTE CTAHIAPTH, OCHOBHO C L€l Ja NpeMaxHaT ChIIeCTBYBaIla
HETOCJIeIOBATETHOCT WIIM HESCHOTH B INPIJIOKEHUETO Ha MpaBUilaTa W W3UCKBAHMATA HA OTIEITHUTE
CTaHIApPTH, KaKTO U J]a c€ BHECE MO-Mpelu3Ha TEPMUHOIOTUs Ha MOHATHA. OCHOBHO NPOMEHHTE ca
HACOYEHH KbM CIEAHUTE OOEKTH WIM ONEpaluu: a) 0OXBaThT M W3UCKBAHHUATA KbM OIOBECTSBAHETO
mo MC®O 12 ca BammHU W 3a ApyXKecTBa, kKiacudumupanu mo pena MCDO karo mbpkaHH 3a
nponax0a, 3a pasmnpeielcHHE WM KaTo NPEyCTAaHOBEHHW JEHHOCTH; O) OTMEHsSHE Ha HSIKOU
n3kiroueHus 3a npuwiarane Ha MC®O 1; u B) u300pbsT Ha (HOHIOBE 32 PUCKOB KaNMTAI WIH JPYTH
NOJOOHM MPEANpHUITHS OTHOCHO OLEHKAaTa Ha TEXHUTE y4yacTUsl B acOLUMHMPAHH WJIM CHBMECTHHU
JIpy’KecTBa IO CIIpaBeJIBa CTOIMHOCT B Tieyan0aTa Wi 3arydara, KoiTo u300p Moxe a ObJe mpaBeH
Ha 0aza MHAMBHIYyaJTHA HHBECTHUIIMSI, IPU IbpBOHAaYaIHOTO I npusHaBaHe (MCC 28);

0 KPMC®O 22 (npomenern) — Coenku ¢ uysicoecCmpanHa 6anyma U A8aHcO8U NIAWaHus (8 cuia 3d
eoouwnu nepuoou om 01.01.2018 e. — ne e npuemo om EK). ToBa pa3siCHEHHE ce¢ OTHAcsS 3a
OTYUTAHETO HA TPAH3AKIUY WU YaCTH OT TPAH3AKIMK B UyKJIECTPAHHA BAJyTa MPH IOTyYaBaHETO HA
ABAHCOBH IUTAIIAHUS, MIPEI MPHU3HABAHETO HA CaMHUs aKTHB, Pa3XoJ| WIH NMpPUXoA. B Te3u ciydan
MPEINPUATHATA OTYUTAT aKTHB I10 MPEAIJIATCHU CyMHU (TPEAIUIAIaHus 10 IOCTAaBKUA Ha aKTHBH WM
YCIIyTH) WU 33]IbJDKCHHUE 110 OTCPOUYCHH NMPUXOAU (TIOJYyUYSHH aBaHCU OT KJIMEHTH IO MPOJIaXOHn) U Te
Ce TpeTupar 3a HeMoHeTapHU. llpu moirydaBaHETO HA TaKWBa aBAaHCOBH IUIAIAHUS B UyXKIa BaIyTa
JaTaTa Ha TPaH3aKIUITa Ce M3MOJI3Ba 3a ONpe/eiisiHe Ha OOMEHHHs Kypc, a ako MMa MHOXECTBO
TUTAIIAHMS — ]aTa Ha TPAH3aKIHsITa Ce ONpPEIeNis 32 BCSIKO OTIEIHO IUTAIIaHe.

JloITBITHUTEITHO, 32 TIOCOYEHHUTE TI0-A0Jy TIPOMEHEHHU CTaHAApPTH, KOUTO ca M3a/leHH, HO BCe OIlle He
ca B CWJIa 3a TOAWIIHHU nepuoau 3anoyBamu Ha 1 sayapu 2017 1., ppKOBOACTBOTO € MPEIEHMIIO, Je
CIIeIHNTe He OWxa uMaly NOoTeHHUaleH e(eKT 3a NPOMEHH B CUCTOBOJHATA IOJUTHKA U
KJIacu(pUKaMaTa ¥ CTOMHOCTUTE HAa OTUYETHH OOEKTH BBHB (PMHAHCOBUTE OTUETH Ha JPY>KECTBOTO, a
HWMEHHO:

U MC®O 4 (npomenen) 3acmpaxosamentu 002060pu (8 cuna 3a coouwinu nepuoou om 01.01.2018 2.
— npuem om EK). Ta3u npoMsiHa e cBbp3aHa ¢ HEOOXOAUMOCTTA OT CHHXPOHM3HPAaHE Ha OTUYUTAHETO
MIpU KOMIIaHUH, KOUTO M3aBaT 3aCTPAXOBATEIHH JJOTOBOPH, KOUTO Nomnaaar u B ooxsara Ha MCDO 9,
KaTo TIPEJICTaBs JBa MOJX0JIa 33 OTYATAHETO HA MPUXOJU WM Pa3XoJd MPH ONpeesieHH GHUHAHCOBU
aKTHBH — MTOJXOJ Ha HacjarBaHe U MOAXOJ Ha OTCPOUBAHE;

16



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EA /T
IF'OAUIIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIHIBAIIIA HA 31.12.2017r

OT BB3MNpPUEMAHETO Ha TE3W CTAHAAPTH W/WIN THIKYBaHHS, B CHJIA 332 TOJIUIIHUA MEPHOIH
3anoyBau Ha 1 suyapu 2017 r., He ca HACTBHIWIM MPOMEHH B CUYETOBOJHATA IMOJUTHKA, PECIL.
aKTUBUTE, IIACHBUTE, OIEpalMUTe W Pe3yiNTaTuTe Ha JAPYKECTBOTO TOpaad TOBa, Y€ TO HE
pasmnoiara/onepupa ¢ TakKiuBa 0OCKTH W/WIIH HE pean3upa MOA00HH CACITKHA U TPaH3aKIIH.
®unancopusat otdet Ha ,,BAIIKAHCKA KOHCYJITAHTCKA KOMITAHUA UTT“ EAJI e usrorsex
Ha 0a3a wWcTOpHYecKaTa IleHAa C W3KIIOYCHHE Ha HWMOTHTE, MAIIUHUTE W 00O0pYyIBAaHETO,
WHBECTUIIMOHHUTE UMOTH W (PMHAHCOBUTE MHCTPYMEHTH Ha Pa3IOJIOKEHUE M 33 Tpojak0a, KOUTO ca
OIICHCHM Ha 0a3a CIipaBeJInBa CTOMHOCT.

,,bAJIKAHCKA KOHCVYJITAHTCKA KOMITAHUSA UIT“ EAJl Boau CBOWTE CYETOBOIHU
peructpu B Obirapcku neB (BGN), koiito mpuema kaTo HEroBa OTYETHA BaJlyTa 3a MpEACTaBsHE.
JlaHHKWTE B MHAMBUIYATHUS (PUHAHCOB OTYET U MPUIIOKCHUATA KbM HETO Ca MPEJICTABCHU B XHIISIH
JIeBa, OCBEH aKO HEIO IPYT0 U3PUYHO HE € YKa3aHOo.

- C4YeTOBOIHU MPUHIIANH
DUHAHCOBUAT OTUYET € U3TOTBEH B CHOTBETCTBUE C OCHOBHUTE CUETOBOIHM MPEATIONOKEHHUS 32
TEKYIIO HAYUCIISIBAHE U 3a AciicTBamio npennpustue. OreHKaTa Ha aKTUBUTE U TTACUBUTE U
HM3MEPBAHETO HA MPUXOJUTE U Pa3XOIUTE CE€ OCHIESCTBIBA MPHU CIIa3BaHE HA MPUHIUIIA HA
UCTOpHUYECcKaTa 1eHa. To3u MPUHIUI € MOJU(UIIMPaH B ONPEIEICHN CIIy4Yan ¢ PEOIeHKaTa Ha HIKOH
aKTHBY W/WJIM TIAaCHUBHU JO TSAXHATA CIPaBEIJINBAa CTOMHOCT KM 31 HeKeMBpH Ha TeKyIaTa WX Ha
MpeIX0HATa TOJUHA, KAKTO TOBA € MMOCOYEHO Ha ChOTBETHUTE MECTA MO-HATATHK.

Ilpeocmaeanemo mna Qunancosus omuem cveracHo Mescoynapoonume cmanoapmu 3a
dunancoeu omuemu u3uUCKea PvLKOBOOCMEOMO 04 HANPAGU HAU-000pU NPUOIUZUMETHU OYEHKU,
HAuUCNeHUsa U PpPA3yMHO O0OOCHOBAHU NPEONOJIONCEHUA, KOUMO OKaA3eam egekm 6vupxy
omuemenume CmMoOUHOCMU HA AKMUEUMmMe U nacugume, HA HPuUxooume u paxooume, U Ha
0nogecmAGAHemMoO HaA YCA06HU 63€MAHUA U 3A0biAMNCeHUA Kbvm oamama Ha omuema. Te3zu
npUOIUZUMENIHU OUEHKU, HAUUCIACHUA U HPEeOnOJI0MHCceHUs ca OCHO6AHU Ha uHgopmauuama,
KOAMmMO e HAMuYHa KbMm oamama Ha puHancosus omuem, nopaou Koemo 6voeujume axmuyecku
pe3yrimamu ouxa mo2iu 0a 6voam pazniuyHu om maAxX (Kamo 6 ycioeus Ha (puuancoea Kpusa
HecuzypHocmume ca no-3HAYUMEH).

- C4eTOBOJHU NMPeaNOJIOKeHUS] U MPUOINU3UTETHN CHeTOBOJIHU OLIEHKH

IIpunoxenunero Ha MCC u3HCKBa OT PHKOBOJICTBOTO HA IPYIKECTBOTO Jla HAIPABH HAKOH

CUYETOBOJIHU MPEANOIOKCHUS U MPUOITU3UTEITHU CYSTOBOJIHU OIICHKH MPU U3rOTBSHE Ha (PMHAHCOBUTE
OTYETH, C LEJd ONpeAeNsHe CTOMHOCTTa Ha HSKOM aKTWUBU, MACHUBH, MPUXOAU U pasxonu. Te ce
M3BBHPINBAT BH3 OCHOBAa Ha Hai-moOpara mpeleHKa Ha PHKOBOACTBOTO, Oa3WpaHa Ha MCTOPUYECKHS
OIMT U aHAJHM3 Ha BCUYKH ()aKTOPH, OKA3BAIIIM BIMSHUE NIPU JIAJICHUTE OOCTOATENICTBA KbM JlaTaTa Ha
W3rOTBSIHE Ha (PMHAHCOBHUTE OTYeTU. JleficTBUTENHUTE pe3ynTaTH Ouxa MOTJIM J1a C€ pa3indaBaT OT
MIPEICTABEHUTE B HACTOSIINS (PUHAHCOB OTYET.

- IlpunoxkeHnue HA MPUHIMIIA 32 AeHCTBAILO peANPUsTHE
KbM nartaTta Ha M3roTBsiHe HA HACTOSIIUTEe (PMHAHCOBU OTYeTH, PHLKOBOACTBOTO € HANIPABHUJIO
NpeneHKa Ha Ccoco0HOCTTA HAa /[py:KecTBOTO Aa NMPOABJAKH CBOATA JEHHOCT KATO AelicTBAIIO
npeanpustue. Ilpu Ta3u npemeHka e B3eTa NHpeIBUA UsJaTa HAJUYHA MHPOpMauMs 3a
NpeABUANMOTO Obelle, KOeTo e MoHe, HO He € OrPaHMYeHO [0 ABaHaAeceT Mecella OT Kpas Ha
OTYETHHS.
CJiiea u3BbpLICHHS NIperje] Ha JeHHOCTTAa Ha JIpy:KecTBOTO PhbKOBOACTBOTO 04aKBa, Ye
Jlpy:kecTBOTO MMa AOCTATHYHO (PMHAHCOBHM pecypcH, 3a Ja NPOABLJKH ONepaTUBHATA CH
JAeidHOCT B 0JM3K0 ObAellle M MPOABJLKABA Aa MPHJIara NPUHIUNA Ha JeiicTBaIIo NMpeANpUsATHe
Npu M3roTBSIHETO Ha (uHaHCcoBHA oT4eT. 3a 2017 romuna Ipy:kecTBOTO OTUMTA meyasjda 3a
nepuoaa B pasMep Ha 954 XWILJIB
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JB. [Ipy:kecTBOTO € 100pe KANUTAIUZUPAHO U LI NPOABJLKU A2 (PYHKUMOHUPA KATO JeiicTBALIO
NnpeanpusiTHe, KOETO MOKe Ja pPa3yuTa HAa NOAKpenaTra Ha cOOCTBEHMIUTE HJIM Ha JPYru
HM3TOYHUIM Ha pUHAHCUPaHe.

PBLKOBOACTBOTO € MpeaNpPUe o MEPKH 32 MO00PsiBaHe HA (PMHAHCOBOTO CHLCTOSIHUE HA
Jpys:kecTBOTO Ype3 MpoOBe:KIAHE HA MOJUTHKA 32 ONTHMH3MpPaHe HA pa3XxoauTe W JAPYyru
eJleMeHTH Ha 000poTHuUsi KanmuTajd. OYakBaHMAT pe3yJaTaT OT Te3M MePKHM € 3HAa4YUTeJHO
HaAMAaJIgsBaHe HA Pa3X0AUTe, KOETO Ie MoA00pU JUKBUAHATA MO3UIUS U O0OPOTHHA KANMMTAJ HA
JApyxecTBOTO.

PbKoBOACTBOTO CcUMTa, Ye Bb3 OCHOBA HA HANPABEHUTE NMPOTrHO3M 32 OBbAEIIOTO pa3BUTHE U
npeanpueTUTe MEPKH 32 YBeJIMUYABaHe HA NMPUXOAUTE U peHTaduaHocTTa Ha JIpy:kecTBoTO, 1IE
yecnee 1a MPOAbJKH CBOAATA JEHHOCT U [1a MOracsiBa CBOUTE 3abJKeHHs, 0e3 Ja ce mpoaaBatT
aKTHBH U 0e3 a ce MpeANpueMAaT ChIeCTBEHH IPOMEHU B HETOBATA JIEH{HOCT.

2.2. Cpasnumennu oannu

JpyXecTBOTO TpencTaBs CpaBHHTEIHA HWH(pOpManus B TO3W (UHAHCOB OTYET 3a €IHA
NpeaXoHa FOJUHA.

Korato ¢ HeoOX0oanMoO, CpaBHUTEITHUTE JaHHU ce pekiacudunupar (M Mpen3dncisaBar), 3a aa
Ce MOCTUTHE CHITOCTABUMOCT CIPSMO IPOMEHH B TIPEACTABIHETO B TEKYyIaTa roINHa.

2.3. OynKkyuonaina 6anyma u RPUIHAGAHE HA KYPCOGU PA3IUKU

QOyHKIHOHATHA U OTYETHA BaJyTa Ha MpEJACTaBsiHe HAa (PMHAHCOBHS OTYET Ha JIPYKECTBOTO €
obnrapckusaT jges. Ot 1.07.1997 r. neBsT € QUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHbB kbM
repmaHnckata Mapka B cboTHOmeHne BGN 1 : DEM 1, a ¢ BpBeXJaHETO Ha €BPOTO KaTO O(pHUIHATHA
BaryTa Ha EBponeiickus cpio3 - ¢ eBpoTo B choTHOIeHHe BGN 1.95583 : EUR 1.

IIpy nBpBOHAYANHO TpPU3HABaHE, CHAEIKAa B YYXXACCTpaHHAa BallyTa C€ 3alliCBa BBbB
(yHKUMOHANIHATA BAIyTa, KaTO KbM CyMaTa B Uy>KAECTpaHHA BalyTa ce Ipuiara OOMEHHHUAT Kypc KbM
MOMEHTa Ha cJeNIKaTa WK omnepauuara. [lapuunuTe cpencTBa, B3eMaHUATAa W 33AbDKEHUATA, KAaTO
MOHETapHH OTYETHH OO0EKTH, JCHOMHWHUPAHH B UYXIECTpaHHAa BaJlyTa C€ OTYMTAT BBHB
(yHKIMOHANHATa BalyTa KaTo ce Ipuiara oOMEHHHMAT Kypc, nmyOnukyBaH oT BHDB 3a mocnennus
paboteH meH Ha cboTBeTHHA Mecell. KbMm 31 mekemBpu Te ce oLeHsBAaT B OBJATapcKH JieBa, KaTo ce
W3I0J13BA 3aKIIOYUTENHUAT oOMeHeH Kypc Ha BHB.

HemoHnerapauTe oT4eTHHM OOEKTH B oT4eTa 3a ()MHAHCOBOTO CBHCTOSIHHE, MIBPBOHAYATHO
JEHOMUHHUPAHU B Uy)KJIECTpaHHA BallyTa, CE€ OTYMTAT BbB (PyHKIMOHATHATA BalyTa KaToO CE€ Mpuiara
HUCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha ONEpalusTa W IOCJIEABALI0 HE Ce NMPEOLEHSBAT 110
3aKJIIOYUTENIEH KYypC.

Edexrute oT KypcoBUTE pa3ivKH, CBbP3aHU C YPSKIAHETO HA CACIKU B Uy)KISCTpaHHA BaayTa, WU
OTYUTAHETO Ha THPTOBCKHU CJCIIKH B UyXKJIECTPaHHA BaJyTa MO KypCOBE, KOUTO Ca Pa3lIu4HU, OT TE3H,
M0 KOWTO MHPBOHAYAIIHO Ca OWIM MPHU3HATH, CE BKJIIOYBAT B OTYETAa 3a BCEOOXBATHHS JOXO[ (B
nevanbara WM 3ary0ara 3a roJMHATa) B MOMCHT2 Ha BH3HUKBAaHETO UM, KaTo CE€ TPETUpPAT KaTo
“apyru noxojau/(3aryou) ot neiiHocTTa” (B mevanbaTa wid 3ary0aTa 3a TOJMHATa) U Ce NPEACTABST
HET

3.Ipunoscenu couecmeenu cuemo6oOHU NOJTUMUKU

3. 1. IIpomenu 6 cuemogoonama noJaumMuKa
Hal-3HauMMuTe CYETOBOAHM MOMMTUKM, MPWUNaraHyW Npy M3roTBSHETO Ha Te3n (UHAHCOBM
OTYETK, Ca NPeacTaBeHn rno-aony.
FoAVIHMAT (UHAHCOBMAT OTYET € M3rOTBEH NPWU CnassaHe Ha MpuHUMNa Ha UCTopuyeckaTta
LeHa, MoauduumMpaH B OMNpeAeneHn Crlydan C NpeoLeHKaTa Ha HSKOM aKTUMBW WU MacuBw.
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Ba3uTe 3a oueHKaTa ca OMOBECTEHW NoApo6HO B CYETOBOAHATA MONUTUKA KbM (UHAHCOBUS
oTyeT. OUHAHCOBUTE OTYETWM Ca M3rOTBEHM MpW Cra3BaHe Ha MpUHUMMA Ha [OedCTBaLlo
npeanpusiTve.

CneaBa ga ce oT6enexu, 4Ye Mnpu M3roTBSHETO Ha MpeAcTaBeHWTe (MHAHCOBM OTYETM Ca
M3MON3BaHM CYETOBOAHM OLIEHKM M [AOMyCKaHusl. Bbnpeku ye Tesun oueHku ca 6asupaHu Ha
Hali-Mb/IHOTO NO3HABAHETO Ha TEKYLUUTE CbOUTUS U AEWCTBMS OT CTpaHa Ha PbKOBOACTBOTO,
peanHuTe pesynTaTy MoraT fa 6bAaT pa3INYHM OT HanpaBeHWUTE OLIEHKM U JOMYCKaHWUS.

B’LSHpI/IeTaTa CUCTOBOJHA MMOJIUTHUKA € TIOCICAOBATCIIHA C IIpUJIaraHaTa npe3 nNpeaxoaHaTa
roavHa, ¢ U3KJIHOYCHUEC Ha IPOMCHUTE, HACTHIINIIU B CAMUTE CTaHAAaPTH, HOI[pO6HO
OIIMCaHU B HACTOAIIUTEC MUCMCHU ITOSACHCHUSI.

4.1 NPEACTABSAAHE HA ®UHAHCOBUSA OTUET

®UHAHCOBUAT OTYET e npeacTtaBeH ¢ cboTBeTcTBMe ¢ MCC 1 ,MpeacraBsHe Ha (hMHAHCOBU
oTyeTn". NOANWHMAT (DMHAHCOB OTYET BK/IKOYBA OTYET 3a Neyanbata wnm 3arybata u apyrus
BCceobxBaTeH A0X0A, OTYET 3a (PMHAHCOBOTO CbCTOSIHME, OTYET 3a MPOMEHUTE B COBCTBEHMS
KanuTan, OTYET 3a MapuUYHWUTE MOTOUM, KAKTO W MOSICHUTENHWM npuioxeHus. Mpuxoam u
pa3xoaM, C U3K/YeHe Ha KOMMOHEHTU Ha Apyr BceobxBaTeH A0X0f, ce NMpu3HaBaT B OTHeTa
3a goxoauTe. [pyr BceobxBaTeH AOXOA Ce Mpu3HaBa B OTYeTa 3a BCceobxBaTHMS Aoxo4 U
BK/TIOYBA €/1EMEHTU Ha NPUXOAM U pasxoamn (BKIIOUUTENHO KOPEKUMM OT mnpeknacudukaums),
KOWTO HE Ca NpM3HaTU B OT4YeTa 3a AOXOAMUTE, KaKTO M3WCKBA WM KaKTO € paspelleHo OT
MC®O. Kopekumn oT npeknacudmkaums ca cymuTe, npeknacuduvumpaHM B nevanba wnm
3aryba B OTyeTa 3a AOXoAMTe 3a TeKylus nepuop, KouTo ca 6unn npusHatu B Apyr
BCceobxBaTeH AOXO4 Mpe3 TeKywus U nNpeaxoaHu nepvoauv. TpaH3akumm CbC cobCTBEHMUMUTE
Ha [lpy>KeCcTBOTO B Ka4eCTBOTO MM Ha COBCTBEHMLUM Ce NMpU3HaBaT B OTYETA 3a NMPOMEHUTE B
cobcTBeHUs KanuTan.[lpy>KecTBOTO Nnpue Aa NpeactaBsl OTYETa 3a nedvanbarta wim 3arybata u
Apyrus BceobxBaTeH [0OXO4 B eAMHeH OTyeT 3a nedvanbata wnam 3arybata u apyrus
BCeobxBaTeH JOXOA.

4.2. NTIPUNTOXXNMUN CTAHOAPTU

4.2.1. U3rOTBAHE HA CHETOBOOQHWUTE OTYETU

A) CYETOBOJAEH BAJIAHC

CuetoBOoAgHUS1 H6anaHC Ha ApPY>XeCTBOTO € CbCTaBeH Cbobpa3HO M3UCKBaHusSTa Ha MCC 1 -
npeacTaBsHE Ha CYETOBOAHUTE OTYETU. M3nonsBaH e cYeToBOAEH GanaHC, pasrpaHWyaBall
TEeKYLUM N HETEKYLUN aKTMBU U MaCUBK.

B) OTUET 3A BCEOBXBATHUA AOX0A4 U APYIrUsA BCEOBXBATEH A1OX04
OTyeTbT 3a BCeOOXBaTHMSI AOXOA4 W ApYrusi BCceobxBaTeH AOXOA4 € M3roTBeH CbobpasHo
M3nckBaHusATa Ha MCC 1 - npeacTaBsiHE Ha CYETOBOAHWUTE OTYETWM CMOped XapakTepa Ha
pa3xoauTe. CbrnacHo npoMemMenns MCC 1 [lpyXecTBOTO € npueno Aa NpeacTtaBu eauMH oTYeT
3a BCeobxBaTHUSA [OXOA M ApYrus BceobxBaTeH AOXOA.

B) OTYET 3A MAPUYHUTE NOTOLM

[pwn U3roTBAHETO Ha OTYETa 3a NapUYHUTE NOTOLM Ca covbnogaBaHm M3nckBaHmnsaTa Ha MCC 7
- OTyeTn 3a NapuyHMTe notouu. M3non3BaH e MpeKkusT MEeToA 3a CbCTaBsHe Ha OoT4eTa.
OTyeTHLT NapuyHUTE NOTOUM 3a roAnHaTa € U3roTBEH Ha HeTHa 6a3za.

N OTYET 3A MPOMEHMUTE B COBCTBEHUSA KAMUTAI

KanutanbT Ha ApyXecTBoTOo € B pa3Mep Ha 250 000 (aBecta v nmeTtaeceT xunsaaun) neBa,
pa3npeneneH B 250 (aBecta n negecet) 6posi MOMMEHHN GE3HaANMUHM aKUMK, BCSKa efHa C
HOMMHasHa ctorMHocT 1000 (xusaa) NeBa 1 e M3Usio BHECEH.
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[lo MOMeHTa BCMYKM aKLMK, n3agaBaHu OT [py>KeCTBOTO, Ca MOUMEHHMU, 6e3HaNnn4HN aKkuuu, C
npaBo Ha rac 1 aaBat CNEAHUTE NpaBa Ha aKUMOHEPUTE:

1. npaBo Ha eauH rnac B O6woTo cbbpaHue Ha akumMoHepuTe;

2. npaBoO Ha Cbpa3MepHa 4acT OT nedvanbaTa Ha Apy>XecTBOTO (AMBMAEHT) MO peda Ha
YcTaBa Ha ApY>XeCTBoTO;

w

NnpaBoO Ha Cbpa3MepeH JIMKBUAALUMOHEH Aan;

»

NpaBo Ha KOHTPON BbPXY APYXeCTBeHWTe Aena. B npaBOTO Ha KOHTPOS He Ce BK/IKYBA
nperneabT Ha TbProBCKM KHUMM Ha [py>KecTBOTO. Ca Moxe pa pas3pewin Ha OTAENHU
adKUMOHEPKN fOa nperneaat TbproBCKUTE KHWXKa, Cnea KaTto npeaBapuTenHo Ca
noanncanu aeKknapaumsa 3a 3ana3BaHE Ha TbProBCKUTE TalHK Ha [py>xxecTBOTO;

5. ppyru npaBsa, U3pMYHO NOCOYEHU B YCTaBa Ha [py>XecTBOTo.
Mpun M3roTBsiHE Ha (hMHAHCOBMA OTYET ca CbbnlogaBaHM CHETOBOAHUTE MPUHLIMNK 3a:
» NpUHUMN Ha AEMCTBALLOTO NPEANnpUSTUE;
»  MNPUHUMM Ha TEKYLLO HAaYMCnsBaHe;
» nocnegoBaTeNnHOCT Ha NpeaCTaBsaHeTo;
»  CbLLECTBEHOCT.
4.3. NMNOJINTUKM NO OTHOLUEHUE HA
CYHETOBOAHUTE OBEKTU

4.3.1. Hmomu, mawunu cbopvicenus u 000pyosane:

KaTto uMOTH MamvHU U CHOPHKEHHS C€ OTUUTAT aKTUBH, KOUTO OTroBapAT Ha kputepunte Ha MCC
16 1 umMaT CTOMHOCT HpU NPUIOOUBAHETO paBHA WK MO-BUcOKa OT 700.00 1B. AKTHBHUTE, KOUTO UMAT
CTOWHOCT TIO - HUCKA OT MTOCOYEHATa C€ OTYUTAT KaTo TEKYIM Pa3Xoy 3a Mepruoia Ha MpUA001BaHE B
CHOTBETCTBHE C OAOOpeHaTa CYETOBOJHA ITOJUTHKA. BCeKkn WMOT, MalllMHA WIH CHOPHKEHHE Ce
OIICHSBA TpH MPUIOOMBAHETO My IO IICHa Ha NPUAOOMBAHE OINpeAelicHa B CHOTBETCTBUE C
u3uckBanusara Ha MCC 16.

HpyxecTtBoTo e mpueno aga orunta MMoTHTe, MalIMHWUTE, CHOPHKEHHUSITa U OOOPYIBAHETO B
ceotBercTBrie ¢ MCC 16 mo meHa Ha mnpuaoOuBaHe 0e3 BCHYKH HATPYHaHH aMOPTH3ALUOHHH
OTYUCIICHUS U HAaTpynaHa 3ary0a oT 00e3IeHKa.

[NocneaparmuTe pazxoau ce MprOaBAT KbM OallaHCOBaTa CTOMHOCT Ha aKTHBA WM CE OTYHUTAT KaTo
OTZEJIeH aKTHWB, CAaMO KOTaTo ce O4akBa, 4e [[py>kecTBOTO Iie moiaydn ObAeI NKOHOMHYECKH H3TOIU
CBBP3aHU C ynoTpeOara Ha TO3M aKTUB U KOTaTO OTYETHATA UM CTOHHOCT MOXeE Ja ObJie JJOCTOBEPHO
ompezeneHa. Paxoaure 3a TEKyIoTO 00CITyKBaHE HA UMOTH, MAIllMHU, COPBKEHUS H 000pyIBaHE Ce
OTYHUTAT KaTO TEKYIIH 3a Mepro/a.

BanancoBara cTOIHOCT Ha JaJieH IMOT, MallliHa, CbOPBKEHHE U 000PYIBaHE CE OTIIHCBA!
v IIpH MpoJjak0a Ha aKTUBA;
KOTraTo HE C€ OYaKBaT HUKAaKBH JPYTM MKOHOMHYECKH HM3TOJM OT M3IOJI3BAHETO HAa aKTHBA
WU TIpU OCBOOOXKTaBaHe OT aKTHBA;
OO6exT UMOT, MalllMHA WIK 000pyABaHE ce OTIMCBA MPU MPoAaXOaTa My MM KOTaTO HE CE€ OYaKBar
OBJICIIM CTOMAHCKK TOJI3M OT MpOJbJDKaBamaTa yrnorpeda Ha akrtupa. [ledanbara wim 3ary0Oara,
BB3HHKBAIIA OT OTIMCBAHETO HA MMOT, MAIlIMHA, ChOPBKEHHE WITH 000pyBaHe Ce BKIIFOYBAT B Ie4aoaTa
WM 3ary0ara, KOraTto akTHBET ce oTruie. [leqanonure u 3ary0uTe OT OTITMCBAHETO UM CE€ OTIPEIEIIST KaTo
Ce ChIIOCTABAT MOCTBILICHHATA ¢ OajaHCOBaTa CTOMHOCT M CE€ OTYMTAT B OTUYETA 33 TOXOIUTE.
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JIbAroTpaliHUTEe MaTepUATHA AKTHBU CE aMOPTU3UPAT TI0 JTMHEHHHS METOJ 3a epUO/ia Ha OYaKBaHUS
MOJIC3CH JKUBOT, ONpeJieliecH KbM MOMEHTa Ha MPHUJ00MBAaHE HA aKTHBA. AMOPTH3ANUATA HA aKTHBUTE
3aroyBa OT MOMEHTa, B KOWTO T€ ca HAJWYHH B JPYKECTBOTO, Ha MSCTOTO U CBHCTOSHHETO,
HEOOXOJMMHU 32 €KCIUIOATAIMATa UM IO HAYMHA MPEIBUICH OT PHKOBOACTBOTO. AMOpTHU3aIUATa Ha
aKTHBHTE CE NPEYCTAHOBSIBABA HA IO PAHHATA OT JIBETE JATH:
JaTaTa, Ha KOATO ca KIIACH(HUITUPAHH KaTo AbpKaHU 3a mpogaxoa ceriacao MCOO 5;

' jarara Ha OTIHCBaHE HA AKTHBHTE;
AMopTu3aIusaTa He Ce MPEYCTaHOBSBA B MEPUOIU Ha MPECTON WM M3BaXKaHEe OT aKTHBHA yrnoTpeoa.
Meuvanbute unu 3arybute, nonydeHu npu 6pakyBaHETO WM M3BaXKAAHETO OT ynoTpeba Ha
MMOT, MallMHA, CbOpbXeHWe wnu obopyaBaHe, ce onpeaensTt, KaTo pasnuka Mexay
NpUGNN3NTENHO M3YNCTIEHUTE HETHM MOCTBMEHUS OT npoaaxbaTta v 6anaHcoBaTa cymMa Ha

aKTMBa U Ce Npu3HaBaT B OTYeTa 3a nedvan6ata wuam 3arybaTa v apyrusi BceobxBaTeH [0X0A

Cpe)lHI/IﬂT TOJIC3CH JXUBOT B I'OJUHU 3a OCHOBHUTC I'PYIIA OBJIIT OTpaP'IHPI MaTCpUuajiHi aKTHBU, € KAKTO
cJieaBa:

I'pyna I'ogunau
Crpanu 25
MalvHN U ChbOPBIKSHHS 12.5
KommioTpu u nepudepust 2
TpaHCIOPTHU CPEJCTBA U JP.aKTUBU 4
CTOomaHCKH HHBCHTAP 6.66
Onucanue ChabprrkaHue
3emu CnomaratenHa 3eMsl, OlleHEHa OTIEIHO, JOPHU Ja € 3aKyIeHa 3aelHO ChC
crpaau. 3eMsTa He NOJJIKH Ha aMOPTH3aIMsL.
Crpaan CppTCTBAIM CTPAAM W BPEMEHHHU ITOCTPOWKH CE€ OICHSBAT IOOTIIENHO,

A0pH aKo Ca 3aKYyIICHHU 3a€IHO CHC 3€MATA, BHPXY KOATO Ca PA3II0JIOKCHU.

MaiuuHu u CHOPBKCHUSL

O6I_LII/I nu CHe]_[I/I(I)I/I‘lHI/I ChOPBIKCHUS, aBTOMATU3UPAHNU U HCABTOMATU3UPAHU
MalirMHHu.

IIpousBoacTBEeHO M
THProBCKO 000py/ABaHe

0610 1 orcHO 0OOPYIBaAHE.

JApyru akTuBu

O63aBexmaHe W MeOCIUPOBKA, €IEKTPOHHA O(HC-TEXHUKA, JKeJe3apus,
BBTPEIIHU TPAHCIOPTHH CPEICTBA, KAMHOHH, IUIAaTGOPMH H JAPYTH
MPEBO3HM CPENCTBA, BH3CTAHOBMMHU OIIAKOBKH, MOOMJIHM Tele()OHH ChC
croirocT Hax 700 nesa.

HesaBmeeHH AKTUBH H
ABAHCH KBbM J0CTAaBYHMIH

HezaBwpieHu crpaau, MamidHH, ChOPBKEHHS WU JAPYro 00OpyaBaHE,
aBaHCH KbM JIOCTaBUWIIM 3a 3aKyIllyBaHE Ha [BJITOTPAWHH MaTepHaTHU

aKTUBH (HO HE 332 CTOKU WJIM YCIIyTH)

Obe3yenka Ha 0v2oMPAliLY MAMEPUATIHU AKMUBU

KbM Besika orderHa mara JlpykecTBOTO TpelieHSABA Jaiyl ca HaJWIe WHAWKAINH, 4e NaJeH aKTHB
Moxe na Owae obesrmeHeH. Korato ceimecTByBa mpH3HAK 3a o0esleHka, JlpyKecTBOTO IpaBH
odumanHa npubIM3KUTENIHA OLICHKA HAa Bh3CTaHOBHUMAaTra cToiHOCT. Koraro OamaHcoBata cTOWHOCT
Ha JaJicH aKTHB HaJBWIIABA HEroBaTa BH3CTAaHOBHMA CTOMHOCT, aKTHUBBT CE€ CUHMTA 3a OOE3ICHEH U
CTOWHOCTTa My C€ HaMaJlsiBa 0 HEroBaTa Bb3CTAaHOBHUMA CTOWHOCT. Bb3cTaHOBMMAaTa CTOMHHOCT € 110-
BHCOKATa OT CIIpaBeINBaTa CTOWHOCT, HaMaJieHa C Pa3XoJuTe 3a MpojiakdaTa U CTOWHOCT B yoTpeda
Ha aKTUBA WJIM HA 00EKTa, FTeHepHpall MapHYHH MOCTHIICHUS U Ce ONpeAeis 32 HHANBUAYaJlleH aKTHB,
OCBEH aKO aKTHBBT HE TeHEepHpa MapHyHH MOCTHIUICHHS, KOUTO Ca JIO TOJNsIMa CTENeH 3aBUCHMHU OT
TE€3W OT APYTH aKTHUBH WU TPYITH aKTHBH.

KoM nara Ha GUHAHCOBUS OTUET HAMA HWHAMKAITHS 32 00€3ICHKA.
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KbM gatata Ha otyeTa [IMA ca ¢ HyneBa 6anaHcoBa CTOMHOCT

4.3.2. Pa3zxoou no 3aemu
IIpe3 otuetHus nepuoa JIpyxecTBOTO HsIMa pa3XxoAu IO 3a€MU.

4.3. 3. Hneecmuuuounu umomu
Karo naBecTunmonnn umotu ceriacHo MCC 40 ce oTuuTaT 3eMU W/UIH CTPaJH, KOUTO C€ JBPXKAT C
11eJ1 MoJTy4JaBaHe Ha IPUXOAH OT HAaeM WIIH 3a yBEIMYaBaHE CTOMHOCTTA Ha KalnTaja.
Jpy»ecTBOTO HE OTYHWTA YIACTHE B MMOTHU, ABPXKAHU TI0 OMEPATHBEH JIM3UHT, KATO WHBECTUIIMOHHU
AMOTH.

4.3.4. HemeKkyuju Hemamepuannu aKkmuegu
Kato HEMATCPUATTHUTEC AKTUBU CE€ OTUYUTAT AKTHUBHU, KOUTO OTroBapiAT Ha OIPCACICHHUCTO 3a
HeMaTepualieH aKTHB W OTroBapsAT Ha KPHUTEPUUTE 3a OTYMTAaHE HAa HEMAaTepUAIHU aKTHUBH
¢dopmymmpanu 8 MCC 38.
[IspBOHAYATHO HEMATEPHATHUTE aKTHBH CE OTYHTAT I10 TIeHa Ha MPUI00NBaHe.
IlenaTa Ha npuAOOMBaHE HA OTACTHO MPUIOOUT HEMATEPUANICH aKTUB ce onpeseis chriacio MCC38
Y BKJIIOYBA:
V  INOKymHaTa IieHa, BHOCHHTE MHTA W HCBB3CTAHOBHMHTE JIAHIM BBPXY IIOKYIIKATa,
THPTOBCKHUTE OTCTHIIKH U padaTH ce MpHCIaiaT;
BCSKAaKBY CBBP3aHU PaxOJH 3a MOATOTOBKATAa HAa aKTHBA 32 HETOBOTO OYaKBaHO M3IOJI3BaHE;
L[eHaTa Ha HpI/IZ[O6I/IBaHe Ha HEMaTCpHaJICH aKTUB HpI/II[OGI/IT B 3aMsAHa C HCIIAPUUCH aKTHUB CC U3MCPBa
0 CIpaBeINBa CTOMHOCT, OCBEH aKo:
pasMeHHaTa AEHHOCT HAMa ThPrOBCKa CBHIIHOCT;
\ CIpaBe/yIMBaTa CTOWHOCT HATO HA MOJIYYCHUS aKTUB, HUTO Ha JAJICHUS aKTHUB, MOXE Jia ObJe
“3MepeHa HaJIeKTHO;
[TpumoOUTHAT aKTHB ce M3MepBa IO TO3W HAYMH, AOPH aKO APYKECTBOTO HE MOXKe He3a0aBHO Ia
OTIIUIIC TAJICHUS aKTUB. AKO MPHUIOOUTHUAT aKTUB HE € OICHEH 10 CIIPaBEIIMBa CTOWHOCT, HEroBaTa
IleHa Ha IpuJo0MBaHe ce U3MepBa Mo OaraHcoBaTa CTOWHOCT Ha JIAJICHUS aKTHUB.
Ilenara Ha mpumoOWBaHEe Ha BHTPEITHOCH3IAJCH HeMaTepHaieH akThB chriracio MCC38 e Herosata
ce0ecTOMHOCT BKIIIOYBAIA CyMaTa Ha pa3xoJAWTe, HApaBeHU OT JaraTa, Ha KOSTO HeMaTepHaIHUAT
aKTUB € OTTOBOPUII 32 IbPBU BT Ha KPUTEPUUTE 3a IIPU3HABAHE.
HemarepuanauTe akTWBH ce OTYHTAT Ciel MNpuIoOMBaHETO IO Ce0ECTOMHOCT HamalieHa ¢
HaTpylHaHaTa aMOPTHU3ALMs U HATPYIIaHU 3aryon ot o0e3neHKa.

JIpy’>KecTBOTO OLCHSIBA Jalnd IMOJIE3HUAT JKHBOT HA HEMATepHAJCH AaKTUB € OrpaHWuuYeH WU
HEOTPaHUYCH.

Hemarepuanen akTHB ce pasriiekaa, KaTo MMalll HeOrpaHWYeH TOJIe3eH KUBOT KOrato, Ha 06aszara Ha
aHaJM3 Ha ChOTBETHUTE (DAKTOPH, HE CHIIECTBYBA MPEABHIAMO OTpaHHUCHHE 33 TIEPHO/Ia, TPe3 KOHTO
Ce 0YaKBa aKTHBBT Jla TeHepHpa HETHU MTAPUYHH TTOTOLH 32 JPYKECTBOTO.

HeMaTepI/IaJIHI/ITe AKTHUBU C OT'PaHHUYCH IIOJIC3CH KUBOT C€ aMOPTU3UpAT, a HEMATCPHUATTHUTE aKTHUBU C
HEOTPaHWYEH TOJIe3eH JKUBOT He Ce aMOPTHU3UPAT.

HemarepuanHuTe akKTHBH, KOUTO TOAJICKAT HA aMOPTH3AIIMS CE aMOPTH3HMPAT IO JIMHEHHUSA METO 3a
CpOKa Ha OMpE/ICIICHHs TTOJIC3CH KUBOT.

AMopTu3anusaTa 3al0yBa, KOraTo akKTHBBT € Ha PA3MOJOXKEHHE 3a MOJN3BaHe, T. €. KOraTto TOM € Ha
MSCTOTO U B CBHCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTa My Ja pabOTH IO HAuyuH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3aLKATA CE MIPEKPaTABa Ha IMO-paHHATA OT:
JaraTta, Ha KOATO aKTUBBT € KIaCHPHUIUpPaH KaTo ABPXKAaH 3a MpoaaxOa (WM BKIIOYEH B
Jpy>kecTBOTO 32 0CBOOOKIaBaHe, KOSTO € AbpKaHa 3a mpoaaxoa) B cboTBeTcTBHE ¢ MCDO
5;
V' jmarara, Ha KOSITO aKTHBBT € OTIIHCAH,
CpenHuAT ToJe3eH KUBOT B TOJUHH 32 OCHOBHUTE TPYIH aMOPTHU3WPYEMH HEMaTepHaIHH aKTHUBH, €
KaKToO cliefiBa:
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I'pyna T'opunn
IIponyKkTH OT pa3BoiiHa AEHHOCT
IIporpamMHu IpPOAYKTH 2
Jipyrn THA

HemaTepuaneH akTueB ce OTNMCBa NPV M3BaXAAHETO My OT ynotpeba mnm Korato He ce
O4YaKBaT 6bAeluM MKOHOMMYECKM MOM3M OT HErOBOTO WM3MOM3BaHE WM MU3BAaXAAHETO My OT
ynotpeba. lMeuvanbata wam 3arybata, npousTMyalM OT OTNMCBAHETO HAa HemaTepuaneH
aKTUB, Ce onpeaens KaTo pasfiMka Mexay HETHUTE NMpUxoam OT M3BaXKAAHETO My OT ynoTpeba
1 6anaHcoBaTa CTOMHOCT Ha aKTMBA, pas3fnuKkaTta ce Npu3HaBa B nedvanbarta wnu 3arybata, npu
N3BaXAAHETO Ha akTuBa oT ynoTpeba.

Obe3yenka Ha HeMamMepuaIHu Ova20MPAliHU AKMUGU

AKTUBHM, KOMTO HMaT HEOMpEJETCH IMOJEe3eH JKMBOT HE Ce aMOpPTH3HMparT, a ce IMpoBepsiBaT 3a
oOe3lleHKa Ha rojuilHa 0a3a. AKTHBU, KOMTO CE aMOPTH3HMpaT, CE€ MPEriekaaT 3a HalIudue Ha
o0e3lieHKa, KOraTo ca Ha JIMIe ChOWTUS WIM MMa NPOMsSHA B OOCTOSTEIICTBATa, MOJACKA3BaIlH, Ye
OamaHcoBaTa CTOWHOCT Ha aKTHBUTE HE € BB3CTAHOBHMMA. 3a 3aryba oT o0e3leHKa ce MpU3HaBa
cymara, ¢ KoATO OajlaHcoBaTa CTOHHOCT HaJXBBbpPJsS Bb3CTAHOBHMMATa. Bh3cTaHOBHMAaTa CTOWHOCT €
MO-BUCOKATa OT HETHAaTa NpPOJaKHAa CTOWHOCT W CTOMHOCTTa B ymoTpeba. 3a Ja ce ompeneiu
CTOMHOCTTA B yHOTpeOa, aKTUBUTE Ce IPyMUPAT B HAW-MAaNIKUTE BH3MOXKHU Pa3rpaHUIMMHU CTUHHMIIH,
reHepUpany napuuHu notond. HeduHAHCOBH aKTHBH C W3KIIOYCHHE HA TOJIOKUTEIHA PEryTallus,
KOUTO TMOJUICKaT Ha OOE3ICHKA ca MpOoBepsBaT 3a CBCHTYaJHO BB3CTAHOBSABAaHE Ha 3aryda oOT
o0e3IIeHKa KbM BCSIKa OTYCTHA JIaTa.

KbM faTaTa Ha otyeTa [JMA ca ¢ HyneBa 6anaHcoBa CTOMHOCT

4.3.5. @unancosu uncmpymenmu AKTYAJIN3AIIUA CBI'JIACHO MCDO 7

®DUHAHCOB MHCTPYMEHT € BCEKU JOTOBOP, KOMTO MOpakaa (PUHAHCOB aKTHUB 3a JAJICHO JPYKECTBO H
(hMHAHCOB MAacWB WM KalMTaJIOB HHCTPYMEHT, 3a JPYro IpyXecTBo. JIpyKecTBOTO MpH3HABA
(hMHAHCOB aKTHUB WK (PMHAHCOB MACHB B OTYETA 3a (PMHAHCOBOTO ChCTOSIHME, KOI'aTO CTaBa CTPaHa 1o
JIOTOBOPHHUTE YCJIOBUS HAa (PUHAHCOB HHCTPYMEHT.
DUHAHCOBUTE aKTUBU U MMACHUBU Ce KIACU(DUIMPAT ChIIIAcHO u3nckBanusTa Ha MCC39.
[Ipn mppBOHAYATHOTO MPHU3HABaHE Ha (PMHAHCOBHS aKTWUB WM (UHAHCOBUS MMAcUB, Jpy>KECTBOTO TH
MpU3HaBa M0 CIPaBEJIMBaTa UM CTOMHOCT, IUIIOC, B Cily4as Ha (D)MHAHCOBU aKTUBU WM (DPMHAHCOBU
MacHUBU, KOUTO HE C€ OTYMTAT MO CIpPaBEAJIMBA CTOMHOCT C NpHU3HABAaHE B OTYETa 3a JOXOJHUTE,
TPaH3aKIIMOHHUTE Pa3XO¥, KOUTO C€ OTHACIT JUPEKTHO KbM MPHIOOMBAHETO WM W3aBAaHETO Ha
(h)MHAHCOBU aKTHBU W (PMHAHCOBH MACHBH.
HpyxectBoTo Kiacudunupa (UHAHCOBUTE CH aKTHBH CJIe] IbPBOHAYAIHOTO UM MPU3HABAHE U B Kpast
Ha BCEKHM OTYETEH MEpHUOJl, Ipepasriiexia Kiacupukanuata Ha (MpekiacupuIypa) Te3u aKTUBHU, 3a
KOHUTO TOBA € TIO3BOJICHO M YMECTHO.
PenoBHHTE MOKYNKH WM TpoaaxOn Ha (UHAHCOBM aKTUBU c€ MPU3HABAT Ha JlaTara Ha THPryBaHE
(cmenmkara), T.e. Ha ;maTaTa, Ha KOATO Jpy»ECTBOTO c€ € aHTAKUPAIO Nla Ky WIA MPOAAIe aKTHB.
PenoBHMTE HOKYIKM WM MPOJaXOM ca IMOKYNKH WM MPoJakOu Ha (DUHAHCOBM aKTHUBH, YHHUTO
YCIIOBUSI M3HMCKBAT IMPEXBBPJSHETO HA aKTHBA IPe3 MEPHOJ] OT BpPEME, YCTAHOBCH OOWMKHOBEHO C
HOpMaTHBHA pa3nopeada Miv AelicTBalla IPAKTHKA Ha CbOTBETHHS Ta3ap.
IIspBOHAUamHOTO KIacubuupaHe Ha NPUAOOWTH IBITOBH HMHCTPYMEHTH € B 3aBHCHMOCT OT
HaMEPEeHUETO Ha APYKECTBOTO OTHOCHO HauWHA HA peain3upaHe Ha ObJella MKOHOMHYECKA U3roja
OT WHCTPYMEHTHUTE (Ia ce AbpKaT M0 Majie’ka C e MolydaBaHe Ha JOXOJ OT JIMXBHTE, Mpoax0a c
e peam3upane Ha redanbda B KPaTKOCPOUCSH IMEPUO WIH APYTO) U BB3MOXKHOCTTA TOBA HAMEpPEHUE
Jia ce peanu3upa gokpail. Knacudukamusara € eiHa OT CJIeIHUTE YeTUpH Kareropuu (“rpymu’):

1. 3aemu u B3eMaHUs;

2. HuBecTnnuu, IbpKaHU JI0 MAIEK;

3. OUHAHCOBM aKTHBH, OTYUTAHH IO CIIPABEIJIMBA CTOMHOCT B mevandaTa WM 3aryoara, B T.d.

JIbpKaHU 33 ThPT'YBaHE;
4. ®uHAHCOBUW aKTHBH Ha Pa3MOJI0KEHHE 3a IPOAaK0a;
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Crnen TbpPBOHAYATHOTO TPHU3HABAHE JIPYKECTBOTO OICHSIBA (UHAHCOBUTE AaKTHBH IO TSIXHATa
CIIpaBeJINBa CTOHHOCT, 0€3 J1a ce IprcanaT pa3XoquTe 1Mo cAelIKaTa, KOUTO OMXa e U3BBPIIIIN ITPH
npoAax0a WK JPyT BHI U3BAKIAHE OT yNoTpeba, ¢ M3KJIIOUCHUE Ha CIIy4auTe, Kacaelld CIICIHUTE
BUI0OBE aKTHBU:

\/ 3a€MH U B3CMaHUA, KOUTO CC OLCHABAT IO aMOPTHU3HUPAHA CTOMHOCT C H3IOJI3BAaHETO Ha
METOJa Ha G(I)CKTPIBHI/IH JINXBCH IIPOLCHT,

\ IBbpKaHU O TaaeX HWHBECTHUIIMH, KOWTO C€ OICHSIBAT IO aMOPTHU3MpaHa CTOWHOCT C
M3M0JI3BAaHETO Ha METO/1a Ha e()eKTUBHUS JINXBEH MPOLICHT;

\/ HWHBCCTULIMH B KAIIMUTAJIOBU MHCTPYMCHTHU, KOUTO HAMAT KOTHPAHA IMa3apHa I[ICHA Ha aKTUBCH
nasap 1 4usiaTo CripaBCIjinBa CTOMHOCT HE MOXKE Ja C€ OICHH HAOCKIHO,

CJ'ICZ[ IbPBOHAYAIHOTO IIPU3HABAHC, I[I)Y)KCCTBOTO OLICHABA BCHYKH (bl/IHaHCOBI/I macuBMU 110
aMOpTU3HUpaHa CTOMHOCT ¢ MOMOIIITa Ha e(beKTI/IBHI/ISI JIMXBCH MECTO/J, C U3KJIFOUCHHUEC Ha:

\/ (I)I/IHaHCOBI/I INaCMBH OTUMUTAHU 110 CIIpaBCAJINBa CTOHHOCT B ITeyajadaTa Ui 3ary6aTa.

AMopTu3rpaHara CTOHHOCT € Iociie/IBaliaTa OllcHKa Ha JIBe KaTeropiuu (QMHAHCOBU aKTUBH:
v\ KpeIWTH M B3€MaHUs, KOUTO ca ¢ PUKCHPaH Majaex; u
v/ MHBECTHUIIMH, AbPXKAHH 10 MAJEK.

AMOpTH3MpPaHa CTONHHOCT

1. Ilena Ha npugoOHBaHe.

2. llimroc mm muHyc: Hatpymana amopTu3anusi Ha MPEMUSTA WUITH
oTOMBa (pa3muKaTa MEXIy IeHaTa Ha MpUa00nBaHe M HOMHHATHATA
CTOHHOCT).

4. Munyc: EBentyanna 3ary0a ot o0e31eHKa.

JpyecTBoTO OTIHCBa ()MHAHCOB AKTUB, KOTATO JIOTOBOPHHUTE IpaBa BbPXY HApUYHHUTE MOTOLM OT
(hMHAHCOBHUS aKTUB Ca U3TEKJIM WM KOTAaTO MPEXBBPIs (PMHAHCOBUS aKTHB U TpaHcdepa OoTroBapsi Ha
kputepunte Ha MCC39 3a oTnucBane.

I[py)KCCTBOTO OTIIHCBa (I)I/IHaHCOB IIACUB KOraTo TOM € IoraceH - T. € KOraro AOTOBOPHOTO
3aABJDKCHUE € OTIIaAHAJI0, aHYJIUPHO UJIU CPOKBT MY € U3TCKBJI.

/anoee u ywacmus

Benuky uHBECTMIMH NTBPBOHAYATHO CE IPU3HABAT IO IIeHA HA NPUIOOMBAaHE, KOSATO BKIIOYBA
CIpaBe;UIMBaTa CTOMHOCT Ha MPEIOCTABEHOTO BB3HATPAXKICHUE M Pa3XOJUTe MO HMPUAOOHMBAHETO,
CBBP3aHU C HHBECTUIIUATA.

WuBecTunuuTe B OBIUEPHU MNPEONPHUIATHS C€ OTYUTAT U mpencTaBar mo cebecroitnoct /Ilo
CTpaBeINBa CTOMHOCT KaTo (PMHAHCOBU aKTHBHU Ha Pa3IoNIokKeHHUe 3a mpoaaxba cermacuo MCC39/.
WuBecTuuuTe B acCOLUMHpAHM MPEIANPHUATHS €€ OTYMTAT M MpeAcTaBAT mo cedbectoiiHocT/ Ilo
CIpaBeUIMBa CTOWHOCT KaTo (PMHAHCOBM aKTHBHU Ha pa3IoiiokeHHe 3a npojaxoa cerimacHo MCC39/.
WHuBecTunuute, KOUTO MPEACTABISIBAT MAJILHUHCTBEHHU [SUIOBE C€ OTYUTAT IO CIIPABEIJIMBA CTOHHOCT
KJIacHUIMPaHd KaTo Karo (UHAHCOBM aKTHUBM Ha pa3loNoKEHHEe 3a TpoJax0da, ChIIACHO
n3uckBanusTa Ha MCC39. B cnyuyaunTte, B KOUTO HHBECTUIIMUTE Ca B KAIIUTAJIOBH HHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa Ia3apHa L€Ha Ha aKTHBEH I1a3ap M 4MATO CIpaBeAMBa LieHa HE MOXE Ja ce
OTIpe/IeTN HAJIeK/THO C€ OTUMTAT I10 IIeHa Ha MPUA00UBaHe.

KanurtajioBuTe MHBECTHIMM B JIPYTH IpY’KECTBa C€ OLIEHSABAT 10 IleHA HA MpUAOOMBaHe, KaTo ce
B3eMaT NPEBU/]] CBEHTYaAIHU TPailHHU 3ary0u Ha CTOMHOCTTA.

Onucanue Cbabp:kanue

HWuBectnuun B abuiepuu | [IpuaoOuTu ¢ HAMepeHHE 3a ABJITOCPOYHO IPUTEKAHHE
ApY:KecTBa
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HWuBectnuun B cBbp3anu | [IpuaoOuTu ¢ HaMepeHHe 3a ABITOCPOYHO MPUTEKAHHIE
ApyXKecTBa

HNuBecTuuuu B ITprno6uT ¢ HaMepeHue 3a ABITOCPOUHO IPUTEKAHUE
MAJIMHCTBEHH YYaCTHS

ABaHcH IImaTenu aBancH 3a HpI/IZ[06I/IBaHCTO Ha KaltuTaJIOBW MHBCCTUIITNN

Hueecmuyuume, 0Ovpircanu 00 naoemxic

WuBecTuiynte, IbpXKaHU A0 TMaaek, ca (UHAHCOBU AKTHBU, KOMTO HE ca JCPUBATUBH M HMMAT
(duKCcHpaHH WM ONpeAc/iieMHd IUTamianus M (UKCHpAH MMajeK W 3a KouTo JIpyKecTBOTO HMa
MIOJIOKUTEITHO HAMEPEHUE U BB3MOXKHOCT JIa 33JIbPXKH JI0 MaJeKa, C M3KIFOUYCHUE Ha TE3U, KOUTO ca
ONpeeNicHH MPH MHbPBOHAYAIHOTO TPH3HABAHE KATO OTYHUTAHU MO CIPABEAJIUBA CTOWHOCT B
revyanbara uiau 3arydara. TakuBa ca KaTo Hampumep obiueayuu, KOUTO ¢€ KOTUPAT Ha aKTUBEH I1a3ap
W C HAMEPEHHUETO Jia Ce JbpKaT 10 Majaexa, a HE Ja CE€ NpoaagaT W ako HE ca OTHECEHH KbM
(hMHAHCOBUTE aKTUBHU, OTYMTAHU IO CIIPABEJIMBA CTOWHOCT B IeyayidaTa Wi 3arybara — onpe/ieicHu
KaTo TaKWBa.

HamepenueTto u Bb3MOKHOCTTA Ha JIpy>KECTBOTO Ja 3abp)KH MHBECTUIIUH 0 MaJe)Ka Ce OLCHIBA HE
caMo IMbPBOHAYAITHO IPU MPUIOOMBAHETO MM, HO M BIIOCIIEACTBUE Ha BCsIKa OalaHCOBA Jara.

Jpyx)ecTBOTO HEe MOXe Ha Kiacuduirpa (HUHAHCOBH aKTHBH KAaTO IbpPXKAaHU IO MAueXk, ako Ipe3
TeKymara (puHAHCOBAa TOAWHA WIIM TPE3 IMOCICTHUTE NIBE NPEIXomHd (UHAHCOBH TOIWHA TO €
MPOJANI0 WJIM MpeKIacuUIMpaio IOBedYe OT He3HAuMTeNHa dYacT ([0 OTHOIIEHWE Ha o0mara
CTOWHOCT) OT MHBECTHUITUUTE, THPKAHM JI0 MAIeXK, MPEAH 1a € HACTBITHI TEXHUAT MaIeK.

Tovpeoecku u Opy2u 83emanus u Kpeoumu
Karo xpemutu u B3emaHus ce kiacuduuupar (PUHAHCOBH aKTWUBU, KOWTO HE ca JEPUBATH M UMAaT
(hUKCUpaHU WU OTIPEACIIIEMH TIIAIaHusI, KOUTO HE c€ KOTUPAT Ha aKTHBEH Ta3ap, ¢ U3KII0UCHIC Ha:

a) Te3d, KOUTO JIpyKecTBOTO BB3HaMmepsiBa Ja Mpojaje He3a0aBHO WM B OJH3KO
ObjenIe, KOUTO e ObMAT KIacH(UIMPAHW KaToO IbpPKAHU 33 THPryBaHE H TE3H,
KouTO JIpy’>KEeCTBOTO Ompesesis NpU IIbPBOHAYAIHOTO IPU3HABAHE IO CIPaBEINBA
CTOWHOCT B TIedyayidaTa win 3aryoara;

0) Te3n, KouTo Jlpy>KecTBOTO ompenens KaTo Ha pas3MoJioKeHHe 3a mponaxda mpu
ITbPBOHAYAIHO TPU3HABAHE; HITH

B) TE3W, NMPU KOUTO JBPXKATEIAT MOXKE Ja HsAMa BB3MOXKHOCT Jia BB3CTAaHOBH B
3HAUUTENHA CTENEH IlaTa CH ITbpBOHAYaJlHA HMHBECTUIMSA, C H3KIIOYCHHE Ha
CJIydauTe, B KOUTO IpHUYHMHATa € BJIOIIABAHEC HAa KPECAUTHOTO KAa4Y€CTBO, U KOUTO CC
KJIACH(HIIMPAT KaTO Ha PA3IOJIOKEHUE 32 PpoJaxoa.

IIspBOHAYAIHO TE3M B3€MaHHS M KPEAUTHU CE OLIEHSBAT IO CeOECTOMHOCT BKJIFOYBAIIA CIPABEIINBATA
CTOWHOCT Ha MOJISKAIIOTO 32 [OJy4aBaHe M CTOMHOCTTA Ha PaXOJUTE 10 CIeIKaTa.

Kpenutute u B3eMaHusATa, KOUTO ca C (PUKCHpaH MaJeK CE OTYUTAT 110 AMOPTHU3HpAHATa UM CTOHHOCT.
Crnen mbpBOHAYAIHOTO IPH3HABAHE KPEIUTHTE M B3€MaHUATAa KOUTO ca 0e3 (HKCUpaH MaaeK ce
OTYHTAT MO CeOECTOMHOCT.

BsemanusTa OT KIMEHTH 10 MPOAaXOHU, ce MpU3HABAT U OTYUTAT 110 OPUTHHANHA (aKTypHA CTOMHOCT,
HaMajieHa ¢ o0e3leHKa OT HechOmpaeMocT IlpubnmusurenHa OIeHKa Ha CHMHUTCIHH B3EMaHHS Ce
U3BBPIIBA, KOraTO CHOMpAaHETO Ha MBIHATA CyMa HE € BeposTHO. HecwOupaemuTe B3eMaHHUs ce
OTIIMCBAT MPH TAXHOTO YCTAHOBSIBAHE.
OmpenensiHeTo Ha OOe3IEHKaTa Ce W3BHPIIBA Ha 0a3a Ha BB3PACTOBHAT aHAJIM3 HAa BCSIKO €IHO
B3eMaHe KaTo € MPHETO B3EMaHUs C U3TEKBJ CPOK OT MaJIeKa.

Kem 31.12.2017 [Ipy>xecTBOTO HSMa OCHOBAHHE 32 00€3LEeHKA Ha B3EMaHMATA CH OT KIIMEHTH.

25




BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EA /T
IF'OAUIIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIHIBAIIIA HA 31.12.2017r

OmnpenensiHEeTO Ha 00E3IEHKaTa ce U3BBPIIBA HA 0a3a HA WHWBHUIYAICH MOXO/] 32 BCSIKO B3EMaHE IO
pelleHne Ha PhKOBOJICTBOTO.

JanbIuTe 3a B3CTAHOBSIBAHE CE MPEACTABST [0 OPUTHHAIHUSA pa3Mep Ha cyMaTra Ha B3EMaHETO.
Jpyrute B3eMaHUs ce TIPEICTABAT IT0 CeOECTOMHOCT.

Kato ABJITOCPOYHHU CC Knacn(bnunpaT B3€MaHMs1, KOUTO Ca C (1)I/IKCI/IpaH nageX u oCTaTb4CH CPOK 10
nmajieka HaJl eJJHa TOJIMHA OT JlaTaTa Ha Mmajiexa.

KaTo xpaTtkocpouny ce KiIacu(puIpar B3eMaHHs1, KOUTO ca:
6e3 QuKcHpaH majex;
V' ¢ uKCHpaH mazex M 0CTAThYEH CPOK 0 MANeka [0 eIHA TOAMHA OT 1aTaTa Ha (PHHAHCOBHS
OTYET;
Pa3xonu 3a ObJenM MEPUOIH - IPEAIUIATCHUTE Pa3X0I, KOUTO KacasiT CIIEABAIIN OTYCTHH IEPUOIH
ce INPEACTAaBAT KaToO aBaHCOBO IPEBEJCHU CyMH Ha JJOCTABUMIM W CE BKIIOYBAT BbB B3EMAHHATA OT
KIIMCHTHU U JOCTABYHUIIN.

[paBu ce pasrpaHuueHIE MEKIY:

- Toproscku B3eMaHus AbKAMU B pamkute Ha 120/180 aum ot narara Ha haktypara;

- TopproBcku B3eMaHust IBDKUMU clie n3tndane Ha 120/180 quu oT natara Ha dakTypara.
B mepBus ciydaii Te ce mocovBaT M0 HOMUHAIHA CTOMHOCT, KOATO JIa MOXE JIa C€ yIOCTOBEPH, 3a 1a
Ce OTPEJENAT €BEeHTYATHHUTE 3aryOH OT JIOIIHN IBJITOBE.

“AMopTHU3UpyeMaTa CTOMHOCT’ MpPEACTaBisiBa IMbpBOHAYAIHATA CTOMHOCT HAa aKTHBAa, HaMalleHa C
M3IUIATEHUTE CyMU M OOE3LIEHKUTE 32 JIOIIM IbJIr0oBE, JUCKOHTHPAHU 10 HACTOSIATa UM CTOMHOCT C

PCAJICH JINXBCH IMPOLICHT.

Tazu OIICHKA B MTO-T'OJIsIMa WJIK B I10-MaJIKa CTCIICH ChBIIa/Zla C OYaKBaHATa pCaiu3upycma CTOMHOCT.

Onucanne

Chabpikanue

Tbproecku B3eMaHMS
(1baxkuMu B Ccpok 1o 12
Mecena)

B3emanus, OBIDKMMH OT KIHMEHTH, B3€MaHHS OT KIMEHTH IO CMETKH,
MEHHTEIIHUIIA, CKOHTUPAHU CMETKH, KHIKA 32 HHKaCUpaHe | T.H., QaKTypH
U KPEIWTHU W3BECTUSA, KOMTO IPEACTOM Ja C€ W3JanaT, HAYUCIICHU
NPUXOAH, IPECPOYEHU TBPIOBCKM B3€MaHUSA, B3EMAHHUS II0 CMETKH,
MCHHUTEIIHUIIM ¥ HAYMCICHW MPUXOAH. BCHYKM ropen3OpoeHM HETHH OT
MIPOBU3MH 3a JIOIIM U CBbMHUTENHHU JBITOBE U IBKMMU B paMKuTe Ha 12
Mecela Clell Kpas Ha OTYETHUS IEPUOL.

B3emanusi or JOblIepHH
npeanpuATusa (IbJIKUMU B
cpok a0 12 mecena)

Twproecku B3eMaHWs, MCHUTEITHUITN, B3eMaHUSI OT KJIMECHTH IO CMETKHA H
€BEHTYyQJIHO HAYHCIICHU MPUXOIH, ABIDKUMH OT ABIIESPHHU TPEIIPUSTHS,
HETHU OT MPOBU3UH 32 JIOIIN U CbMHUTEIHU ABJITOBE U IBDKUMHU B CPOK JI0
12 mecena ciies] Kpast Ha OTYETHUS TIEPUO/T.

B3emanusi o0oT CBBp3aHH
npeAnpuATUs: (IBJKUMH B
cpok a0 12 mecena)

ToproBcku B3eMaHUs, MEHUTEITHHUIIA, B3€MAHUA OT KJIMEHTH MO CMETKH U
CBCHTYAJIHO HAYUCJICHU IIPUXOJU, AB/DKMMU OT CBBP3aHU MPEAINIPUATHA,
HETHH OT MPOBHU3UH 32 JIOIIN U CBMHUTEIHU ABJITOBE U IBIDKUMH B CPOK JIO
12 mecena cien Kpast Ha OTYETHUS TTEPUOI.

B3emanus ot
MAJIMHCTBEHH YYaCTHS
(IBbIKAMH B CPOK 110 12
Mecela)

T’prOBCKI/I B3€MaHUs, MCHUTCIIHUIM, B3CMaHUA OT KJIIMCHTU IO CMCTKH H
€BCHTYaJIHO HAUYUCICHHU MPUXOIU, TBLDKAMU OT MAIIMHCTBEHH YYacTHs,
HETHH OT MPOBHU3UH 32 JIOIIN U CBMHUTEHHU ABITOBE U IBIDKUMH B CPOK JI0
12 mecena cien Kpasi Ha OTYETHUS TIEPUO.
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B3emanusi ot ¢uckannu | Bsemanus oT QuckaiHM WHCTUTYLMHM 3a JaHbueH kpemut mo JJIC, 3a
HHTHUTYUUH JaHBIM YIBPXKAHU NPU WM3TOYHHUKA, JAHBYHU KPEIOUTH 32 AUBUACHTH,
aBAaHCOBM IUTAIIAHHMS WM BpBIIAHE HA JaHBK BBPXY Joxona (mopamu
HajJBHacgHe). [InaTeHnTe aBaHCOBU AAHBIM, KAKTO U JAHBIUTE yABPKAHU
IpM M3TOYHMKA HE C€ 3alMucBaT KaTo B3€MaHHUs, a II0-CKOpPO Karo
HaMaJeHUe Ha TEeKyLIUTe NaHBYHHU 3aIbJDKEHHS, C OIJIe] Ja Ce IOKaxe
HETHaTa pas3iuKa (3a TONydaBaHe WIM IUIallaHe), Npou3THYama oOT
JaHbuHATa Aekiapanus Ha [{py>kecTBOTO BB ()MHAHCOBHUS OTYET.

JApyru B3emanusi (I1bJLKMMH | ABaHCH, IJIATEHU HA JOCTABUMWIIM, B3EMaHUS OT IEpCOHANa, OT COIHAIIHO-
B cpok 10 12 mecena) OUTYPUTEITHU MHCTUTYLHHU, OT 3aCTPAaXxOBAaTEHU KOMIIAHUU BBB BpPB3Ka C
IpeKpaTsiBaHE Ha TPYJOBU MPABOOTHOLICHHUS C JOUPEKTOPH, KAKTO M
CBETYAJIHH Pa3Xxou 3a ObJICIIN MEPUOaU. BCHUKH T€ HETHH OT ChOTBETHUTE
MIPOBU3UU 32 CBMHUTEIHH IBITOBE U BCHUKUTE ChC CPOK A0 12 Mecena.

DUHAHCOBM AKTHBH, OTYMTAHM 110 CHIPABeJINBA CTOHHOCT, KaTO nevyaada uiu 3aryda

Ta3u kareropust UMa JBE MOJKATETOPUHU: AbPKAHU 32 THPryBaHe (PMHAHCOBH aKTUBU B 00OPOTEH MOPTQEin u
OTYMTAHM MO CHpPaBEATMBATAa CTOMHOCT ()MHAHCOBU aKTHBH, KaTo mevanda mnu 3aryba. duHAHCOB akTHB ce
Kinacubunupa B Ta3W KAaTEropHs, ako € NPUAOOHUT ¢ Lel mpoaax0a B KpaTKOCPOYEH IJIaH WM Bb3 OCHOBA Ha
pelenre Ha pbKOBOACTBOTO. DUHAHCOBUTE aKTHBH B Ta3M KaTeropus ca KIaCH(PHULIUPHH KaTO KPATKOCPOYHU aKo
ca IbprKaHu 3a MpoJax0a WM ce 04akBa TAXHOTO pealusupane 10 12 mecena ciiex Kpas Ha OTYETHHUS IIEPHOL.

DUHAHCOBH AKTUBH, IbPKAHMU 32 MPOAAKOa

@DUHAHCOBU aKTUBH, IBbpPXKAHU 3a MpoJaax0a ca HEJICPUBATUBHU aKTHBH, KOWTO Ca NPCIHA3HAYCHH 3a Ta3u
KaTeropus, WIA HE ca ONpPENeNeH! B IPYTH KaTeropuu. Te ce BKIFOYBAT B IBITOCPOYHUTE aKTHBH, OCBEH aKO
PBKOBOJICTBO IMa HaMepeHHe Jia PoJ1ajie CBOMTE MHBECTUIIUH B eproa 1o 12 Mecemna. J{py»ecTBOTO HE € Mo
TaK1Ba MHBECTUIINH IIPEe3 TOTMHATA.

[Tokynkara u mpogak6aTta Ha MHBECTUIIMH CE€ OTYMTA KaTo ce B3eMa MPEeIBU JaTaTa Ha ThPryBaHe, T.e. Jarara
Ha KOsATO JIpy’>KECTBOTO C€ aHrakupa C MOKYINKa WM Mpojak0a Ha akTuUBa. VIHBECTHIMHTE IMHPBOHAYAIHO CE
TIPM3HABAT TIO CIPaBeTNBaTa CTOMHOCT IUTFOC Pa3XOAWTe MO0 TPAH3AKIMSITA 3a BCUUKW (DMHAHCOBU aKTWBH, KOHTO HE CE
BOJIAIT TIO CIIPaBEIMBAaTa CTOMHOCT KaTo IMevanoa wiv 3aryoa. MIHBecTHIMI ce OTmiCBaT, KOraTo Mpapara 3a TojTydaBaHe Ha
MIAPHYHUTE TIOTOIM OT MHBECTHIINN Ca M3TEKIIH WK ca OWITH TIPEeXBBpIieH! 1 JIpy>KeCTBOTO € TIPEXBBPIIANIO B CHIIIECTBEHA
CTeTICH BCHYKH PUCKOBE U U3TO/IA OT COOCTBEHOCTTA.

DUHAHCOBH aKTHUBHU, IbPXKaHU 332 MpOAak0a U (PMHAHCOBUTE aKTHUBH, OTYUTAHM IO CIPABEJIMBATA CTOHHOCT
KaTro mevyanba win 3ary0a, ce OTYMTAT B CJCIBAlIUTE OTYSTHY MEPHOJM IO CIpaBeIuBa CTOWHOCT. 3aeMH,
B3€MaHUsl U UHBECTULIMU, IbP>KAHU JO MaJEK Ce OLEHSIBAT 0 aMOPTU3UpYEeMa CTOMHOCT, U3MOJ3BaliKu MeToa
Ha e(eKTHBHHS JIMXBEH IMPOIEHT. Peanmm3mpaHuTe W Hepeann3WpaHUTE IMe4alOM W 3aryOM OT TIpOMsHA B
CIpaBeUIMBaTa CTOMHOCT Ha “()MHAHCOBU AKTUBH, OTYMTAHU IO CIPaBEIJIMBA CTOMHOCT, KaTO Medanda Wiu
3ary0a” ce BKJIIOUBAT B OTYETa 3a JOXOJUTE 3a MepHoja, Mpe3 KOWTO ca Bh3HUMKHAMM. Hepeammsupanute
revanou u 3aryOu B pe3ynTar OT MPOMsIHA B CIIpaBeIJINBaTa CTOMHOCT Ha IEHHUTE KHIDKA KIacu(pHUIIpaHd KaTo
aKTHUBH, IHPKaHU 32 MPOIaXKOa ce OTIUTAT B KamHUTAala.

Koraro nenHu kHuXka, K1acu(DUIMPAHU KaTO aKTHBH, JbPKaHHU 3a Mpojaax0a ce mpoaaBaT WM 00E3IICHSBAT,
HaTpyNaHUTE KOPEKIWW Ha CIIpaBelINBaTa CTOWHOCT C€ BKJIFOYBA B OTYETA 33 JOXOJUTE KATO IMMEYaION WU
3ary0u OT MHBECTUIIMOHHH IIEeHHHU KHIXKA.

CripaBesTMBaTa CTOMHOCT Ha KOTHPAHUTE WHBECTUIIMHU CE OTpeelis Ha 6a3a qaHHuTe 3a 1ieHnTe Ha naszapa (bdb
- Codus). Axo mazapa Ha (PUHAHCOBHTE aKTHBH € HEAKTUBCH (M 3a HEPETUCTPHPAHW IICHHW KHIDKA),
JpyecTBOTO yCTaHOBSIBA CIIpaBEJIMBATA CTOMHOCT, M3IOJ3BAKUM TEXHUKU 3a OLICHSBAHE, KOUTO BKJIIOYBAT
W3MOJI3BAHETO Ha TMOCICIHM I[1a3apHU OINEpaliyd C aHAJIOTUYHM WHCTPYMEHTH, aHAM3 Ha JUCKOHTHPaHU
MApUYHU MOTOIM U MOJICIH 32 OIICHKA Ha OMIIMH, MPEePA0OTEHHU J1a OTPA3ST CCUPUIHA 00CTOSATEICTBA.
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Ha kpas Ha otueTHus mepuoj JIpyKecTBOTO OIEHSBA Jalik ChIIECTBYBAT OOCKTHUBHU J0KA3aTENCTBA, 4e
(hMHAHCOB aKTWB WM Tpyma oT (UHAHCOBM aKTHBH ca oOesmeHeHn. Korato ce TectBar 3a o00Oe3IeHKA
KaIllUTaJIOBUTE IIEHHU KHIKA, KJIaCH(DUIIMPaHU KaToO pasmojiaraeMH 3a mpojaax0a, ce B3uMa MPEIBU]] HATMIHETO
Ha CBIIECTBEH WIH MPOABDKUTENICH Cla] B CHpaBeJIMBaTa CTOWHOCT TMOJ[ OTYETHATa. AKO ChHIIECTBYBA
JTIOKA3aTeJICTBO 3a OOe3leHKa Ha ,,()MHAHCOBHTE aKTHWBH, NBPKAaHMW 3a TpoAak0a”, TO HATPYIaHWUTE 3aryOu
(M3umceHn KaTo pas3uka MEXIy IleHaTa Ha MNpUIOOMBaHE, W TEKyIaTa CIpaBeIINBaTa CTOMHOCT MHHYC
o0e3IeHKa, OTYETeHA B MPEIXOCH MIEPUOJT B OTUETA 32 JIOXOJUTE), CE MIPEMECTBAT OT KAalMTala U Ce IPU3HABAT B
oTyeTa 3a MOXojuTe. 3aryba OT 00e3l[eHKAa Ha KAMHWTATOBH WHCTPYMEHTH, MPU3HATA B OTYETA 3a OXOJWTE, HE

MOe J]a ce CTOpPHHpA Mpe3 OTYeTa 3a JIOXOJUTE MPH MPOsIBICHUE Ha 00paTeH eekT OT o0e3eHKaTa.

4.3.6. MPEOLUEHDBYEH PE3EPB
KbM [JaTaTa Ha M3roTBsHe Ha (UHAHCOBUA OT4YeT [pyXecTBOTO HaMa dhopMupaH
NpeoLeHbYeH pe3eps.

4.3.7. [OXO0A4N HA HAETM JIULIA

[py>XecTBOTO He e pa3paboTBano M He npusara MjaaHoBe 3a AOXOAWM Ha CNYXWUTENW cneqn
HamnyckaHe WM ApYry AbJArOCPOYHM AOXOAM M M/IAHOBE 3a A0XOAM MpW HamyckaHe Wnu
TakvBa noa opMaTta Ha KOMMEHCaUMK C akuun Unv AsnoBe OT COBCTBEHMS KanuTarl.

[py>XecTBOTO OTUMTa KPAaTKOCPOYHM 3a4b/IKEHMSI MO KOMMEHCMPYEMU OTMYCKM, Bb3HWKHAIM
Ha 6a3a Heu3non3BaH NAaTeH FoAMLIEH OTMYCK, B Cy4nTe, B KOUTO CE OYaKBa OTMNYCKUTE Aa
Bb3HMKHAT B paMKWTE Ha 12 Mecela cnea Kpas Ha OTYETHMS NMepuoa, NPe3 KOUTO HaeTuTte
nMUa@ ca MNonoXWnu Tpyaa, CBbp3aH C Te3n OTMyckU. KpaTKOCPOUHUTE 3aAb/IKEHUSI KbM
nepcoHana BKIOYBAT 3an/1aTi U COLMAnHM OCMrypoBKuW.Mpe3 TekyLumsa nepuoa oTrnyckuTe ca
non3BaHu OT NepcoHana.

4. 3. 8. HemeKyuwu akmueu 0vprHcanu 3a npooax;coa
Kato aktuBH mepkanu 3a npoxaxkoda ceritacio MC®DO 5 ce kmacuumupaT HETEKYITH aKTHBH, YHITO
OanaHcoBa CTOMHOCT e OBbJie B3CTAHOBEHA IO-CKOPO Ype3 CleNIKa 3a Mpoaax0a OTKOJKOTO 4Ype3
MpoAbIDKaBaIia ynorpeoa.
AKTUBHUTE JbPXKAHU 3a MPOJak0a ce OIEHSBAT MO MO-HHCKATa OT OajaHcoBaTa MM CTOMHOCT U
CTpaBe/JIMBaTa UM CTOMHOCT HaMaJIeHa C Pa3XOHTe 1Mo Mpoaaxoara.
3aryba oT oOe3lieHKa ce NpU3HaBa IMPU BCAKO MbPBOHAYAIHO WJIM IMOCICABANIO0 HAMaJicHHE Ha
CTOMHOCTTA HA aKTHBH AbP)KAHU 32 MPOJaK0a.
[Mevanba oT mocieaBamo YBEIWYCHUE HA CHPABEHJIMBH CTONHOCTH, HAMAlleHH C pPa3XOIuTe 3a
npojaxk0a Ha aKTUBU Jbp)KaHH 3a TpoJiak0a ce MpH3HaBa JI0 pa3Mepa Ha 00e3IeHKa Ha ChOTBETHUS
aKkTUB HauucieHa npeau ceriaacio MCC 36 u MODOS.
Ta3u kareropusi oOXBalla BCHYKH HETEKYIIM aKTHBH, KOWTO JPYKECTBOTO € TPEJIHA3HAYUIIO 3a
npojaxoa.
[IpennasnayaBaHeTO Ha aKTHB 3a POJak0a ce cMsATa 3a BEPOSITHO B CIICAHUTE CITyYau:
= AKTHUBBT € HEMIOCPECTBEHO TOJICH 3a MPOoiakba B HACTOSIIIIOTO CH ChCTOSIHUE;
* AKTUBBT HE € OOpEMEHEH OT PECTPHKIMU U € TpeJMET Ha OOWYalilHUTE YCIIOBHS 3a
npojiax06a Ha TaKbB BUJI AKTHB;
=  PBKOBOACTBOTO Ha JPYKECTBOTO € JEMOHCTPHPAIO KOHKPETHO HaMepeHHe aa Mpoaaje
aKTHBAa Mpe3 TOANHATA, KaTO € U3TOTBUJIO ChOTBETCH IUIaH 3a MpoIaxoa;
= AKTUBBT MOXe Ja ObJe 3aMEHEH Ha aKTHBHUS Ta3ap WIH ¢ HaJWIle 3auHTepecOBaH
KyIlyBay,

Onucanue Cbabpxkanue

HemaTepuajHu akTuBu

Tazu KaTeropusa BKJIIOYBAa BCUYKHW HEMATCPpUAJIHHU aKTUBU, KOUTO OTIroBapsAT
Ha TOPECIIOMEHATUTE U3MCKBAHUS U KOUTO Ca MPEAHA3HAYCHH 3a TIPOAaK0a.
Te TpsOBa ma ce oOIEeHABAT IO TO-HUCKATa OT OTYETHATA CTOMHOCT M
cnpasediusama cmotvinocm, 0€3 pa3xoIuTe 3a mpoaxoa.

NmotH, MaminHu,

Tazu KaTeropus O6XBaLLIa BCHUYKH MAaTCpUAJIHNU aKTHUBH, KOUTO OTrOBapAT Ha
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ChOPBKEeHNS N 000pyIBaHe

TOPEeCrOMEHATUTE H3HUCKBAaHHUS M Ca MpeaHa3HadeHH 3a mpopaxoa. Te
TpsiOBa Ja ce OIEHsABAT MO TO-HUCKaTa OT OTYETHATA CTOHHOCT U
cnpaseonuseama cmovnocm, 0e3 pasxoawre 3a mpojaxba. BBB Bceku
CllydJaii, TpssOBa J1a ce MPEeKpaTH MpoIleca Ha aMOPTHU3AIIHSI.

HHBeCTHIIMOHHY HMOTH

Ta3u xareropus 00xBamIa BCHYKA WHBECTHIIMOHHA HMOTH, KOUTO OTTOBAPST
Ha TOPECTIOMEHATUTE M3UCKBAHUS, U KOUTO ca MpeAHa3HAUCHH 3a IIpoaaxoa.
Kputepuute 3a oleHKa Ha WHBECTUIIMOHHW WMOTH Ca CBINUTE KaTo 3a
HETEeKyIIIM aKTHBH. BBB BCeku cirydait, TpsiOBa Ja ce TpeKpaTH Impoleca Ha
aMOpTH3AITHSL.

Kanuranosu HHBECTUIINH

Ta3u kateropusi 00xBalia BCHYKH (PMHAHCOBH aKTUBH, KOUTO OTIOBapsT Ha
TOpPECIIOMEHATUTE M3UCKBAaHUS, U KOUTO Ca IMpeIHa3HAYeHH 3a MpoAaxkoa.
Kputepuute 3a orienka Ha (YHAHCOBH aKTHUBH Ca CHIIUTE KAaTO 32 HETEKYIIN

aKTUBU.

4.3.9. NPOBU3UN, YCZTIOBHU 3AABJ/DKEHUA N YCJTIOBHU AKTUBU
MpoBu3MnUTE, KOUTO Ce $BABAT CEralHW 3aAb/DKEHWUs Ha [pyXecTBoTO M 33 YWUETO
noracsisaHe B 6bJelle ce o4akea fa € HeobXxoaMM U3X0AsLL, MOTOK, ChbAbpPXKall, MKOHOMUYECKU
nonsu, ce npu3HaeaT KaTo nacueu. [lpu3HaBaHETO BbB (PUHAHCOBUTE OTYETU Ce
OCbLLECTBABA CaMO KOraTo Ca Ha/nue cneiHuTe yCnoBus:

» [pyXecTBOTO MMa CeraliHO 3a4b/DKEHNE KaTo pe3ynTaT OT MUHaIN CbOuTUS;

» 1IMa BEpOSATHOCT 3a NOoracaBaHETO Ha 3aA4b/HKEHUETO Aa 6bae HeobxoamMM NOTOK pecypcu,
CbAbpXXall MKOHOMUYEeCKa 1U3roaa,

» CyMaTa Ha 3aA4b/DKEHUETO MOXe Aa 6bae HaaeXaHo OLeHeHa.

MbpBOHAYaNHOTO NPU3HABaHe Ha NPOBM3MATA CTaBa No Hal-gobpaTta NpUbn3NTENHa OLEHKa
Ha pasxoauTe, HeobXoAWMM 33 MOKPUBAHE Ha CEralHOTO 3adb/DKEHME KbM AaTaTa Ha
6anaHca. Mpy OCbLIECTBABAHETO Ha Hal-gobpaTa NpUBM3MTENHA OLEHKA ce B3vMMaT Mo
BHMMaHWE pPWUCKOBETE W HECUIYPHOCTTA, KOWUTO CbMbLTCTBAT O06CTOATENCTBATa, KaKTo WU
edeKTbT OT BpEMEBUTE Pa3/IMKM B CTOMHOCTTA Ha NapuTe, KOraTo TOM € CbLIECTBEH.

Pa3MepbT Ha NPOBU3MUTE Ce pasriexaa KbM JaTaTa Ha BCeKU OTYET 3a (PMHAHCOBO CbTOsIHME
M CymMuTE Ce MpPEeU3YMCNsiBaT, C UeN Aa Ce OTpasu TeKyllaTa CTOMHOCT Ha Haii-gobpaTta
OLEeHKa. AKO BEYE He e BEpoSATHO Aa 6bae Heo6X0ANM U3XOASLL NMOTOK PECYpPCH, ChAbpXKalliu
MKOHOMMWYECKU MOJ3K, 3a NoracsiBaHe Ha 3aAb/HKEHNETO, NPOBU3USATA Ce Bb3CTAHOBSIBA.

4.3.10. ONMEPALIM B YYXXOAECTPAHHA BAJIYTA

(®DUHAHCOBUTE OTYETU Ca U3rOTBEHM B 6b/irapcku neea. CAenkuTe B UyXaecTpaHHa BanyTa ce
3anMcBaT NpW MbpBOHAYanHO MpWM3HAaBAaHE B OTYETHATa BanyTa, KaTo KbM CymMaTa B
Yy)XXZIECTpaHHa BanyTa ce npwnara obsBeHuss oT BHBE odwuumaneH obMeHeH Kypc Mexay
OTYETHATa W 4yXkaaTa BajlyTa KbM f[atata Ha caenkata. [lapuyHuTe nosvumu B
Yy)XXZIECTPaHHa BaJlyTa Ce OTYMTAT MO 3aKTIOUUTENHUA Kypc. HenmapuyHMTE Mosuumu, KOUTO
Ce BOAAT MO UCTOPUYECKA CTOMHOCT, M3pa3eHa B YyXXAECTpaHHa BanyTa, Ce OTUYMTaT KaTo ce
usnonsea o6saBeHnss oT BHBE oduumaneH obMeHeH KypCc KbM f[aTaTa Ha caenkara.
HenapuyHute no3vWUMKM, KOUTO Ce BOAAT MO CrpaBeAsMBa CTOWHOCT, M3pa3eHa B
Yy)XXZIECTpaHHa BasyTa, Ce OTYUTAT, KaTo CE U3M0/3BaT 0OBMEHHUTE KypCOBE, KOUTO ca 6unu B
cvna npu onpeaensiHeTo Ha Te3n CTOWHOCTY.

KypcoBuTE pas3nunku, Bb3HWKBALLM NPU YPEXAAHE HA MapUYHM NMO3MLMM UK MPU OTYUTAHETO
Ha MapuyHUTE MO3ULUMM Ha [Ipy>KECTBOTO MpW KypCcOBE, pasfiMuyHM OT Te3u, Mpu KOWTO ca
6uUNM 3aBeleHW MbpBOHAYasHO Mpe3 nepuoga WM ca 6WUnM OTYETEHM B NpPeaxoaHu
(DVMHAHCOBM OTYETH, CE OTUMTAT KaTo [AOXOA4 WM pas3xod 3a Nepuoda, B KOUTO ca
Bb3HUKHAJIN.
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BanyTHuat 6opa bewwe BbBeaeH B bbnrapus Ha 01.07.1997 r. B M3nbAHEHUE NPENOPBKUTE Ha
MexgayHapogHusi BanyteH ®oHp (MB®). MbpBOHayanHO CTOMHOCTTa Ha Obirapckusi nes
CNpsIMO repMaHckaTa Mapka belle pukcMpaHa B CboTHOWeHWe 1:1. OUKCMpaHMAT obMeHeH
Kypc Ha nesa crnpsimo Espoto e 1 EBpo=1.95583 nB.

4.3.11. OTCPOYEHU OAHDBLA

MNpeanpuaTMETO Npu3Haesa akTUBU MO OTCPOYEHM [AHBLUWM 338 BCUUKW HaManseMu BpPeMEHHU
pasnvkn. [lacMBuTe MO OTCPOYEHW BPEMEHHW pas3fIMKKM Ce Mpu3HaeBaT Ha 6a3a Ha
obnaraemute BPEMEHHN pa3/INKNn.

AKTMBUTE M NacMBUTE MO OTCPOYEHM AaHbLM Ce OUEHSBaT MO AAaHbYHWUTE CTaBKM, KOUTO ce
o4YakBa da 6baaT B cvna 3a nepuoaa, B KOMTO aKTUBBLT Ce peannsnpa nnm NnacuBbLT ypeau Bb3

OCHOBAa Ha AaHbYHUTE CTaBKWU, JeMCTBalUM KbM aTa Ha 6anaHca.

4.3.12. Hapuunu cpeocmea
[MapuvHuTE CpencTBA M MAPUYHM CKBHBAJICHTH BKIIOYBAT MApUYHU CpeACTBAa B Opoil U B OaHKH,

CHOTBCTHO B JICBA U BB BaJIyTa.

Onucanmne

ChabprrkaHue

BbaHkoBH U MOLIEHCKH
JEIMO3UTHU CMETKH

Cannma nmo OaHKOBM pa3IalllaTeIHW CMETKH U CMETKH B UyXKIECTpaHHA
BaJTyTa, BKIFOUUTEIHO HATPYIMaHa JIMXBA U OAHKOBH TAKCH, OTHACSIIN CE 32
TepuoIa, TOpU ako Tazu WHGopMarnus GUTypupa B MOCIEIBAIINd OaHKOBH
HU3BJICUCHUA

KacoBa HaauyHoCT

KacoBa HaIM4HOCT B MECTHA U qyKACCTpaHHA BaJIyTa.

4. 3.13. Cobcmeen kanuman
CoOCTBEHUSAT KaNmuTajl Ha IPY’KECTBOTO CE CHCTOH OT:

OCHOBEH KanuTall BKJIIOYBAIIl:

Peructpupan kamwran — TpeacTaBeH 10 HOMHHAJIHA CTOWHOCT CBIVIACHO CHIECOHO pelIeHne 3a

perucrpanus

PesepBu BriIrousamnu:

Obwu pesepsu — 00Opa3yBaHH OT paslpelielieHHEe Ha Tieyanda ChIiacHO M3UCKBAHUATA HA THPTOBCKUS
3akoH Ha Pbhwarapus, 3IIIIK u ycraBa Ha ApyKeCTBOTO.

DuHAHCOB PE3YJITAT BKIIFOYBAIIL:

Hepasmpenenena kbM qatata Ha QUHAHCOBHUS OTUYET HATpyIaHa Mevaida OT MPEAX0JHHA TIEPHOIH.
Henokpura kbM gataTta Ha GUHAHCOBHS OTYET HATpyMaHa 3ary0a OT MPeaX0JHH NEPHOIM.

ITeuan6a/3aryba ot epuosa.

CoOCcTBeHHAT KANMTAJ BKIIIOYBA HACThITHJIHNSA pe3yJaTar 3a pasriicKaaHusa nNCpruo.

Onucanne

Chabpikanue

JanoB kanuTaga

Toit ce mpemcTaBs T0 HOMHHAIIHA CTOHHOCT, 0€3 1a ce BKJIFOYBAT B3EMaHU
OT AakKIMOHEpPU 3a HEBHeceH KamuTal. HoMmuHanHata CTOWHOCT Ha
COOCTBEHHTE aKIUU Ha J[py’KEeCTBOTO CE€ OTHACS B HAMAJICHHE HA W33 ICHUS
JISI7I0B KaluTall.

IIpeMuen peseps ot
aKIMHUTE HA APYAKECTBOTO

Toit mpencraBisgBa CTOMHOCTTA, MPEBUIIABaAIlla HOMUHAJIHATA CTOMHOCT Ha
EMHCHOHHATa I[IeHa Ha aKIUWTe W/WIM JasioBeTe. Pasxonure 3a
pasmmpsBaHe BH3HUKHAIN BHB BPBh3Ka C YBEIHUCHHE Ha SUTOBHUS KalUTAa,
c IIlacupaHe Ha akuuu Ha (oHmOBaTa OOpca W IMpOYHMe, Ce 3alrCBaT B
HaMaJICHUE Ha TO3H PE3EPB.
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ITpeonenbuHH pesepBHr

ToBa mpexacTaBisiBa JAWPEKTHOTO 3alMCBaHe C OOpaTeH 3HaK Ha
MPEOIEeHKaTa Ha IBITOTPAiHN aKTHBH, BKIIOYUTEIHO KaKTO IPEOIeHKa C
MapuiyHoO HU3PAXKCHUEC, TaKa W YBCIMYCHHATA B OTUYETHATA CTOMHOCT Ha
aKTHBHUTE, NPOM3TUYALIM OT TPOMEHEHUTE KPUTEpUH 3a OLCHKA.
[IpeonieHbYHHAT pe3epB ce HamaisBa B CIydail Ha IOHWKaBaHE Ha
CTOWHOCTTa Ha CHOTBETHHS AaKTHB CJIC/I MPEIUIITHA U3BBPIICHA IPEOICHKA
(c HaMaJeHMEeTO Ha CTOMHOCTTAa Ce HaMallsBa pe3epBa J0 HETOBHUS pa3Mep;
BCSIKO TIPEBHIICHHE HaJl pa3Mepa Ha pe3epBa ce HA4YHMCIsABA B OTYETa 32
NPUXOJHUTE M pazxonxure). [IpeoneHbUHUAT pe3epB MOKe AUPEKTHO Ja ce
MpeHece TMOjA pa3nien ‘“‘HepasnpeneieHa medyanda”’, KOraTo akTHUBBT Ce
n3BaaM OT (PMHAHCOBHUS OTYET: TOBA Hajlara eIMMUHHUPaHE Ha LENus pe3eps,
KOTaTo aKTHBBT ObJe MpoJaeH WiH [{pyKeCTBOTO ce 0CBOOOIH OT HETO IO
JpYyTr Ha4uH.

3akoHOB pe3epB

3azensiHeTo Ha 4acT OT IPUX0Ja Ce NMPaBU B ChOTBETCTBHE C U3UCKBAHUATA
Ha Tvprosckus 3akoH. TakbB peszepB He ce nmpeasmwxkaa oT MCC. Ero 3amo
3aKOHOBHAT pe3epB ce pekimacupunupa B OTdera 3a (PUHAHCOBOTO
CHhCHTOSIHHE KaTO HEpa3NpeAesieMH U HEM3IOI3BaEMHU PE3EPBH.

Pe3epBu, omnpenejseHn B |3ajeisHETO Ha YacT OT HETHUS MPUXOJA € MPEIBUICHO B yCTaBa Ha

ycTaBa Ha /[pykecTBOTO HpyxectBoTo. To3u pe3epB 3aemIHO ChC 3aKOHOBHUS Pe3epB TpsOBa na ce
Tpymnupa B CHeuGUICH OTpaHUICH pe3epB. AKO HE CBHIIECTBYBAT IOIOOHM
OTpaHWYCHHUS, TE3U pe3epBH TpsOBa Jga ce pekilacuuuupar B
“HepasnpeieneHa nevanoa’.

Jlpyru pezepsu JIpyru KanuTanoBu pe3epBu

Pe3epsu no MCC BxitouBaT BCHYKM KOPEKIIMH, HalpaBEeHW B IIbPBOHAYaJIHUA HETEH
CcOOCTBEH KaITuTall.

Hepasnpenesena mnevan6a | OcrarbuHa HepasnpeaeacHa nevanoa, 3aryou oT NpeaXoIHU TOJAUHU, KOUTO

(mpeHeceHna 3ary0a)

Ca MMpEHCCCHU.

Heren npuxon (3aryba) 3a
nepuoaa

Herten nmpuxos 3a neproja, HEeTHA 3ary0a 3a Ieproja, aBaHCOBH TUIAINAHUS
Ha TUBHUICHTH.

4.3. 14. Tvpzoecku u opyzu 3a0v1dceHUA U Kpeoumu
3aovarcenusn cve cpok Hao 12 meceua
Tyk ce BKIIOYBAT BCHYKH 3aIBJDKEHUS, OBIDKMMU B CPOK Haja 12 Mecema OT Kpas HAa OTYETHUS
NEepUOJ, KOUTO BKIIIOYBAT JOTOBOPHU 3aIbJDKCHUS KaKTO CIIe/IBa!

YCIIOBHSI.

II'spBOHAYaIHOTO MpPU3HABAHE HA

Ja nmpenanat TUKBUIHA CPENICTBA WU IPYTH (PMHAHCOBH aKTHBHU Ha JIPYTO JAPYKECTBO;
Ja oOMeHAT (HUHAHCOBHM HMHCTPYMEHTH C APYTO JIPY>KECTBO MPH MOTEHIHUAIHO HEH3TOJHH

3abJDKCHUCTO C€ MU3BBpIIBA 1[I0 HOMHUHAJIHA CTOMHOCT

(BKJIIOUMTETHO HATPYNaHHUTE ONEpaTUBHU pa3xoan). CremoBaTeIHO 3abJDKEHHETO Ce 3aIllicBa Mo

aMOpPTHU3UPYyEMA CTOMHOCT.

Onucanmne

ChabpikaHue

3aabikeHusi KbM 0aHKH (ChC
cpok Haja 12 mecena)

3ambkeHWsT KbM  OaHKH, WIIOTEYHU KPEIUTH, CPETHOCPOYHH U
J'BJITOCPOYHM 3a€MM, BCUYKHA T€ ChC CPOK Haja 12 mecena oT Kpas Ha
OTYCTHHUA TICPpHUO[ (BKJIIO‘IBaIlII/I JIMXBU W CBOTBCTHUTEC pa3xoaud 3a
Mepuoaa, TOpu U aa GUrypupar B CleABalUTe OAHKOBHU M3BJICUCHUS) U
MIPUXO.IU 32 OBACIIH TePUOIH.

3agb/keHust KbM  IPYIrd
¢uHaHCOBH HOCTABYHUIU (CHC
cpok Haja 12 mecena)

3anbDKeHUs] KbM aKIMOHEpH, (WHAHCOBH W JIM3WHTOBH TPEANPHUITHA,
HE0AHKOBM WIIOTCYHU 3a€MH, MPABUTEICTBCHH (OHHAHCUPAHUS, IPYTH
(MHAHCOBM 3aeMH, BCHYKHM T€ ChC CPOK Hax 12 Mecema OT Kpas Ha
OTYETHHS NMEPUOJI KaKTO ¥ MIPUXOIH 32 OBACIIN MTePHOIH.

31




BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EA /T
IF'OAUIIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIHIBAIIIA HA 31.12.2017r

DUHAHCOBH 3a1bJIKEHUS OUHAHCOBH 33aBJDKEHUS CbC CPOK Haa 12 mecewa oT Kpas Ha OTYETHHS
KbM JAbIIEPHU NPEeANPUATHS | TIEPUO] KAKTO W MIPUXOIH 32 OBACIIH TEPHOIH.
(cbe cpok Han 12 mecena)

DUHAHCOBHY 3aIbJIKEHUSI DUHAHCOBH 33aIBJKCHUS ChC CPOK Haa 12 mecema oT Kpas Ha OTYCTHHS
KbM CBBbP3aHU NPEANPUATHS | IEPUO]] KAKTO U MPUXOIH 32 OBACIIH ITEPHOIH.
(cbe cpok Hajg 12 mecena)

DUHAHCOBM 32 IbJIKCHUS @DUHAHCOBH 3abJDKEHUS ChC CPOK Haj 12 Mecera OT Kpas Ha OTYETHHS
KbM MAJIIIMHCTBEHHU YYAaCTHUsl | IEPHOJ KAaKTO U MPUXOIH 32 ObACIIH NEPUOIH.
(cbe cpok Hajg 12 mecena)

dApyrm  3agbixenuss  (cbe | pyru 3aabpipkeHHMs cbC CpOK Han 12 Mmecema OT Kpas Ha OTYETHHS
cpok Haja 12 mecena) MEepUOI.

Knacuduiupane Ha 3ab/DKCHUATA U KPEAUTUTE:
Karo kpenuTH u 3aibKEHUS C€ KIACU(PUITMPAT 3aIbDKCHUS Bb3HUKHAIN OT TUPEKTHO MPEAOCTaBSIHE
Ha CTOKH, YCIIYTH, TApH WM TTAPUYHN €KBUBAJICHTH OT KPEIUTOPH.
IIepBOHAYATHO TE3W 3aTbJDKEHUS W KPECOUTH CE OICHABAT IO CeOSCTOMHOCT BKIIOUYBAIA
CIpaBe/IMBaTa CTOMHOCT Ha MOJYYEHOTO U Pa3XOUTE 10 CEIKaTa.
Crnen mbpBOHAYATHOTO MPHU3HABAHE KPEIUTHTE U 33abIDKCHHUATA, KOUTO ca 0e3 QUKCHpaH Mauex ce
OTYHUTAT IO CeOESCTOMHOCT.
Kpeauture u 3ambiDKeHHsITa, KOUTO ca ¢ (UKCHPAH MAJEkK CE€ OTYMUTAT MO0 aMOPTU3UpaHATa MM
CTOMHOCT.
Karo mpenrocpounu ce kimacuuimpar 3aJbDKEHUS, KOUTO ca ¢ (PUKCHUPAH MaZeK U OCTAaThUeH CPOK
JIo Iajie)ka HaJl eIHa TOJMHA OT JaTaTa Ha Iajaesxa.
Karo kpaTkocpouHu ce KIacupUIUpaT 3abHKCHUS, KOUTO Ca.

V' 6e3 puKcHpaH magex;

N (bmKkcHpaH majie’K U OCTAThUEH CPOK JIO TaJiexka J0 €Ha T'OJMHA OT Jarara Ha (pUHAHCOBHS

OTYET

3aemu

3aeMuTe ce MpU3HABAT IbPBOHAYAIHO 10 CIPABEUINBAa CTOMHOCT, HaMaJicHa ¢ HAIIPABEHUTE Pa3XOu
[0 M3BBPIIBAHETO HA TPaH3aKIMATa. B MOCiIeACTBHE 3aeMUTE CE€ OTYMTAT IO aMOPTH3UpyeMa
CTOWHOCT; BCSIKA Pa3iiMKa MEXKIY IbDKUMHUTE IJIAIlaHus (HETUPAHU C Pa3XOJUTE MO U3BBPIIBAHETO
Ha TPAH3aKIMUTE) U CTOWHOCTTA Ha 3aeMa ce MPU3HABA B OTYETA 32 JIOXOIUTE Mpe3 NMepro/ia Ha 3aeMa,
KaTo ce M3I10J13Ba METO1a Ha e()eKTUBHATA JIMXBA.

4.3. 15, /lanvunu 3a0vascenus
Texymu AaHbYHM 3abJDKCHHMS ca 3aJb/DKEHHs Ha [Ipy’KecTBOTO BBB Bpb3Ka C INPHUJIAraHETO Ha
JAHBPYHOTO 3aKoHOnaTescTBO. lIpencraBeHn ca TO CTOMHOCTH B CHOTBETCTBHE C IpaBHJIaTa Ha
CBHOTBETHHS JaHBUYEH 3aKOH 3a OIpeNesiHE Ha CTOWHOCTTa Ha BCEKM BUJ JaHBK. [IpocpoueHu
3aIBJDKEHUS 110 JaHBIM HIMA.
e 3aab/uKeHMs 32 JaHBK B/y 10XOAUTe HA (PU3MYECKH JTHIA-

4.3. 16. 3aovarcenus Kom nepconana
3anbDKeHUsT KbM IEPCOHANT W OCHTYPUTEIHH OpTaHUIAMKM ce KiIacH(puIupar 3aIbiDKEHHs Ha
Jpy>kecTBOTO 110 IIOBOA Ha MHHAJ TPY/I IOJIOKEH OT HACTHS IIEPCOHAT M CbOTBETHUTE OCHTYPUTECIHH
BHOCKH, KOUTO C€ M3UCKBAT OT 3aKOHOAATeNICTBOTO. ChrilacHO n3uckBanusTa Ha MCC19 ce BkirouBar
Y HAYMCJICHUTE KPATKOCPOYHH JIOXOJM Ha TIEpCOHAja C MPOU3XO0/I HEMOI3BaHU OTIYCKU Ha TIEpCOHANa
1 HAa4YMCICHUTE Ha 0a3a Ha JEHCTBAIIUTE CTABKU 33 OCUTYPsSBaHE, OCUTYPUTEIHA BHOCKUA BBPXY TE3H
JIOXOTH.
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KbsM narata Ha oTueTa J[py»KecTBOTO HAMA 3abJDKEHHS KbM MEPCOHANA .

Jpy»ecTBOTO HsIMa MPHETa IMOJUTHKA Ja HAYMCIIABA AbJATOCPOYHH JOXOAH Ha MePCOHAA.

3abaBeHH IUIAAHMS KBM TIEpCOHANA HAMA.

ChriacHO OBITaPCKOTO TPYIOBO 3aKOHOATENCTBO, JpyKecTBOTO KaTo paboToaaTel, € 3aIbJKEHO Ja
U3IJIATH JABE WM IIECT OPYTHM MECCUHHU 3aIlUIaTH Ha CBOMTE CIIY)KUTEIH IPH ICHCHOHUDPAHE, B
3aBUCHMOCT OT IMPOCITYXKEHOTO BpeMe. AKO CIYXHUTEIIT € paboTWi MpH Chius paboTomaren mpe3
nocnenauTe 10 TOAMHU OT TPYIOBUS CH CTaX, TOW TPsiOBa Jla MOIYYH IIECT OPYTHU MECCYHU 3aIlIaTH
NpY TICHCHOHHUPAHE, a aKo ¢ paboTHI MO-Maiko oT 10 roguHu MpH ChIMUS paboToAaTeN — ABe OpPYyTHH
MECEUHH 3aIutatd. [I1aHbT 3a J0X0¥ Ha IepCOHaja MPH MEHCHOHUPAaHEe He € (DUHAHCHUPAH.
3aIbIDKCHUETO 32 JIOXOJU Ha IMEepCOHaja MPHU MEHCHOHUPAHE CE ChCTOM OT HACTOSIIATa CTOWHOCT Ha
3aJBbJDKEHUETO 34 U3ILIAINAHE HAa TE3H JOXOIU.

4.3. 17. Ilposusuu
IIpoBu3nu ce mpu3HaBaT MO NOBOJ Ha KOHCTPYKTHUBHU U MIPABHU U MPaBHU 33bJDKCHUS Bb3HUKHAIN B
pes3yiaTaT Ha MMHAJIM CBOUTHS ChIiacHO uuckBaHusiTa Ha MCC 37.
[IpoBu3uuTe ce mpu3HaBaT MO Hal-goOpaTa NPHUOIM3UTENHA OIEHKA HAa PBHKOBOACTBOTO Ha
JpyxxecTBOTO Ha pa3xoauTe, HEOOXOAWMH 3a ypeXkKIaHe Ha CErallHoO 3aJbJDKCHHE KBbM Kpas Ha
OTYETHUS [IEPUOI.
Ilpu3HaTuTe CyMH Ha TNPOBU3UHM C€ IIpepasrjexkaaT B Kpas Ha BCEKM OTYETCH IMEpPUON U ce
IPEU34UCIIABAT C LEJl Ce OTPa3H Hal-1o0para TeKylla OLeHKa.

4.3. 18. Illeuanoba unu 3azyoa 3a nepuooa
Benuky npuxoaHU B pa3XxogHU CTaTHH, MPU3HATH 3a MIEPHOAA, CIe/IBa J1a c€ BKJII0YAT B Iedanla Hiu
3ary0a, OCBEH ako cTaHaapT win pazsicHenue or MCDO usuckpar apyro.

[lewanba wnu 3aryba e oOmara cyma Ha MPHUXOIUTE MHHYC pPa3XOAHWTE, KAaTo Ce H3KIYBAT
KOMITOHEHTHTE Ha IPYT BCEOOXBaTEH JOXO/I.

CuetoBosHa nedanba 3a nepuona 954137,53 nB

4.3.19. Pazxoou
JpyXecTBOTO OTYHTA TEKYIIO Pa3XOIHUTe 3a JAEHHOCTTa MO0 WKOHOMHYECKH EJIEMEHTH U CIlel] TOBa
oTHacsi Mo (YHKUMOHAIHO TNpEAHa3HaueHHe ¢ nen (opMHpaHe pa3Mepa Ha pPasxoguTe II0
HalpaBJieHUs ¥ AeHHOCTH. [Ipr3HaBaHETO Ha pa3XoAMTe 3a Pa3xoA 3a TEKyLIMs MEPHUOJ CE U3BBPIIBA
MIPHU HAYHCIISIBAaHE HAa CHOTBETCTBAIIUTE UM HPUXOIH.
K®M pasxoauTe 3a NeHOCTTa ce OTHACAT U (PMHAHCOBU Pa3Xoad, KOUTO JIpy>KecTBOTO OTYMTA U ca
CBBbp3aHH ¢ OOMyaifHaTa JEHHOCT.
PazxomuTe ce oTyMTaT Ha TPHUHIMIIA Ha TeKymo HauyucisBaHe. OIEHSBAaT ce MO CIpaBeaanuBaTa
CTOWHOCT Ha IJIATEHOTO WJIM MPECTOSIIO 3a TUIAIIaHe.

Obwu u aOMUHUCIMPAMUBHU PA3XOOU
Ta3u pa3xoHa KaTeropusl BKIOYBA BCUHUKH Pa3XOH OT OOIIl ¥ aIMUHICTPATHBEH XapaKTep.

Onucanune Chabp:kanue

Pa3xoam 3a ycayru T}’K C€ BKJIIOYBAT pasxoaud 3a KOHCYJITAaHTU U BBHIIHU

I'BPBUS MapXK.

001110 pa3xoau 3a BeHIIHK yciayrd — 409 026 ns.

CHTPYIHUIM (32 AJAMUHUCTPAaTUBHU W TMpPaBHU YCIYyTH, 3a
BB3HATPAXKICHNS HAa IUPEKTOPH W OAWUTOPU TIO HETPYIOBH
IPaBOOTHOILICHNUS, 3a MOJIPBXKKA U JIp.), 32 KOMYHAJIHU yCITyTH
oT 001 xapakrep (TOK, BOAA, OTOIUICHHE, TEIEKOMYHUKALIUH).
BxutiouBar ce chIIo U pa3xoIuTe 3a YCIyTd, KOUTO HE BIM3AT B

Pa3xozm 3a HACMHU U JIUSHUHI'H Pa3XOIII/I 3a HaEMH, JIM3WMHI'OBHM BHOCKH, PCHT-a-Kap, pasHU

o0Oma croirocT — 8460 iB.
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Jpyru onepaTuBHU pa3xoau

Tyk ce BKJIIOYBAT BCHYKH Pa3XoJad C HETUIHYCH U HEOOWYaeH
XapakTep, HalpaBeHH BBHB Bph3ka C JeHHOCTTa (3aryOom OT
ocBOOOKIaBaHEe OT JBJITOTPAiHU  aKTHUBH, W3BBHPEIHU
pasxoau, aDOHAMEHTH U Pa3Xo/d 3a peKiiama, HETPEKH TaKCH U
MUTA, Pa3HU MOKYNKH, OOIIMHCKU TaKCH, TI00W W HAKa3aHUS U

zp.)

4.3. 20. Ipuxoou
JpyKeCcTBOTO OTYHTA TEKYIIO MPUXOANTE OT OOMIafHATa JEHHOCT ITO BUAOBE JIEHHOCTH.
[Ipu3HaBaHeTo Ha MPUXOJUTE CE€ M3BHPIIBA NPH CIIA3BaHE Ha INpHETaTa CYETOBOJHA MOJUTHKA 32
CJICOHUTC BUAOBE IPUXOJU:
\ IIpu u3BbBpIIBaHE HA KPATKOCPOYHH YCIyI'M — IIPU 3aBbPIIBAHE HAa CHOTBETHATA yCiIyra W
IprieMaHe Ha paboTara OT KITUeHTa;
\  Ilpuxomy OT JMXBH — NPU3HABAHETO HA JIMXBHTE 3a NPHXOX CE W3BBPIIBA MO METOAA
e(eKTHBHATA JINXBA;
V IIpuxoau oT JUBUAEHTH - IIPU YCTaHABIBAHE HA IIPABaTa 3a MOJIy4aBaHETa UM,

HpI/IXOI[I/ITe CC OTUMUTAT Ha HNPHUHIUIIA HAa TCEKYIIO HAYUCIIABAHC. OneHsBaT ce II0 CIipaBCIMBaATa
CTOMHOCT Ha IMOJIYY€HOTO MJIM ITOJICKAIIO Ha IMOJIydYaBaHE.

Ilpeoocmassane na yciyeu

[IpuxoauTe OT NpeOCTaBsAHE HAa YCIIYTH CE MPU3HABAT Ha 0a3a Ha eTala Ha 3aBbPIICHOCT Ha CJeKaTa
KbM JlaTara Ha OanaHca. ETanmbT Ha 3aBBPIICHOCT Ha CJENIKAaTa Ce Ompeiess Ha 0a3a Ha OTpabOTECHUTE
JI0 MOMEHTa YOBEKOYacOBE KaTo MPOIEHT OT OOIIMUTE YOBEKOYACOBE, KOUTO Ie ObIaT oTpaboTeHH 3a
BcekHu noroBop. Korato pe3ynTaTsT OT chenkaTta (IoroBopa) HE MOXKE Ja OBbIe HaIeKITHO OICHEH,
MPUXOJIBT CE TPU3HABA CAMO JOKOJIKOTO MPHU3HATUTE Pa3X0JU ca Bh3CTaHOBUMHU. [lopasu ecTecTBOTO
HAa OCHOBHO W3BBPIIBAHUTE YCIYTH, & UMMCHO HMHBECTHIIMOHHO TOCPEIHUYESCTBO, MPUXOIUTE Ce
NpU3HABAT MpH MpUKIouBaHe Ha caeikute ¢ 11K, B kouto J[pyecTBOTO ce sBsiBa MOCPEIHUK, WITH
npu eeKTUBHOTO pa3Ilianiane u npexsbpisiHe Ha LK.

Ipuxoou om auxeu

[IpuxoauTe OT TMXBU ce MPHU3HABAT NMPU HAYMCISIBAHETO Ha JIMXBHUTE (KAaTO Ce M3MOJ3Ba METONa Ha
e(eKTHBHHUS JIMXBEH TMPOICHT, T.C. JIMXBEHUST IMPOILEHT, KOWTO TOYHO TUCKOHTHPA OYaKBAHUTE
6’I)I[CH_II/I MMapuiyH IIOTOLIM 3a II€PUOJila Ha OYaKBaHHA XHUBOT Ha q)HHaHCOBI/ISI HUHCTPYMEHT 10
OanaHcoBa CTOHHOCT Ha (pUHAHCOBHS

Lpyeu npuxoou u nocmvnienus

To3su pazaen BKIIOYBA BCHUKH IPUXOAX HE TeHEpUPaHU OT oOn4aiiHarta neifHoct Ha JIpyskecTBOTO.
IlocTenneHusaTa ce OLEHABAaT IO CyMaTa Ha IMOJyYEHUTE WIN IBIDKUMH HPUXOOU, HETHH OT
HaMaJICHUs], OTCTBIIKU U TaPECHUSI.

Onucanue Cobabpskanue

JAuBuaentu:

W3TOYHUKA U TaHBYHU KPEIUTH.
a) OT IbIEePHU NpeANPHATHS
0) OT CBbp3aHu NpeanpUusTHSA

B) OT APYyIH

JApyru (pMHAHCOBHM NMPHUXOAHU OT

HETEKYUIH B3€EMaHUdA MIpEANPUATUA OT MAIIUHCTBCHU YYaCTUA U APYTU HNPCATIPUATHA.

JApyru ¢pyHaHCOBM MPHUXOAU OT
HEeHHU KHHKA Ppa3iu4yHud OT
KANHUTAJIOBH WHBECTHIHNH
3aMMCaHU B HETEKYLIH AKTUBHU

Jluxeu 1o oOmWTanuMu, JbpPKABHU IICHHW KHWXA,
cepTu(dUKaTH U Jp., 3aITUCAHN KaTO HETEKYIU (PMHAHCOBU aKTHBH.

JApyru ¢punancoBu npuxoam ot | JInuxsu obnuramnmm,

HCHHU KHHWKA pas3jimyiHm  oT

10 AbpXXaBHU IICHHHU  KHWIXKA,
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KanmuTaJa0BH
3allMCaHU B TeKYIIIH AaKTUBHU

HHBECTHIIUH

CepTI/I(l)I/IKaTI/I " Ap., 3allMCaHU KAaTO TCKYIIN (l)I/IHaHCOBI/I AKTHBH.

duHaHCcOBH
Pa3JIuYHH OT TOPEeONnHCaAHUTE

a) OT IbIIEePHU NpeANPHATHS
0) OT CBbp3aHu NpeInpUsTHSA

B) OT MAJIUHCTBCHH YUYaACTUA

NPUX0aH

[Ipuxonu oT 0OMsIHa Ha BaldyTa, KAKTO OCHIECTBEHH TaKa U HAUHCIICHH,
NPUXOAU OT JIMXBU OT OAHKOBH M MOILIEHCKH JCTIO3UTHU CMETKH, JIMXBU
BBPXY B3€MaHUs OT KJIMEHTH, JUXBH BbPXY NMPOCPOUCHH B3EMaHHUS H 32
3a0aBsiHE Ha IUIALIAHEe, B3€MaHUs OT IBLIEPHH, CBBP3aHU MPEAIPUITHS
W MAaIIMHCTBEHW Yy4YacTHs, (UHAHCOBH OTCTBIIKM W padaTtu ciel
u3aaBaHe Ha GaKTypH 3a IJamane B Opoil Ha 1OCTaBUMIH, APYTH.

) OT APYTH

IIpeonenka Ha kanutanoBu uaBECTULIUU

IIpeouenka Ha wHerekymm GWHAHCOBH JBIATOTPAHN AaKTWUBH, PAa3IMYHA OT
KanuTaJIOBU MHBECTUIITUH

IIpeonenka Ha Texymm neHHN KHIKA, PA3IUYHUA OT KAlTUTAJIOBU UHBECTUIINH.

4.3.21. @unancosu pazxoou
MpuHUUIBT HA HAYUCTEHUE Ce OTHACA 10 (UHAHCOBUTE Pa3XxoJH, TaKa KaKTO C€ OTHACS 10 BCHUYKU
Jpyrd KOMIIOHEHTH Ha OT4YeTa 3a JOXOAHuTe. Te BKIYBAT M BCHYKU OOE3LECHKM Ha (HMHAHCOBU

AKTHBHU.

Onucanmne

Cobabpskanue

Jluxeu u 1apyru ¢uHaHCOBH

pa3xoau

a) OT IBIIEPHU NPEeANPHUATHS
0) OT cBbp3aHU NpeaANnPUITUSA
B) OT MAJIIIMHCTBEHH y4acTusl

r) OT APYTH NpeAnpUsITUSsI

OUHAHCOBH Pa3XoJH, MPOU3THYAIIM OT TpPaH3AKIHH C JBIIEPHH,
CBBP3aHH NPEANPUATHS U MAILUHCTBCHU Y4acCTHs, KaKTO U 3aryOH OT
o0OMEeH Ha BajyTa, KOMUCHOHU. baHKOBM pa3xoau, pa3xoau 3a JINXBHU 110
0aHKOBM 3aeMH M OBBPIApadTH, 1O HWNOTEYHH 3aeMH, IO JPYTd
3abJDKEHUS, JIUXBH W Pa3XoAd MO OOJNUTalOHHM 3aeMH, (PUHAHCOBU
OTCTBIIKU CIIeJ] U31aBaHe Ha (GakTypu 3a He3abaBHO miamane B Opoii or
CTpaHa Ha KIIMEHTH, APYTH.

Oo0e3neHKH Ha xanuTanoBu HHBECTUIINH

Oobe3uenkn Ha wnerekymm ¢uHaHCOBM IBATOTpAalHM aKTUBH, pA3IUYHA OT
KaIlluTaJIOBU MHBECTULINH

O0e3neHKH Ha Texymm neHHM KHUKa, pa3iIudHU OT KallUTAJIOBH HHBECTHULIUH.

4.3. 22. /lanvuu évpxy 0oxooa
TexymusT TaHbK 32 TEKYIIHs ¥ TIPEAXOIHU NIEPUOIU Ce MTPU3HABA KATO MMACUB JIO0 CTEIICHTA, JI0 KOSTO
HE € MmiaTeH. AKO Bede MUIaTeHaTa cyMma 3a TeKYIIl U PEAXO0/ICH MEPHUOJT MPEBHUINABA ABDKHMATA CyMa
3a Te3U MEePUOJIU, U3JIUIIBKBT CE MPU3HABA KATO aKTHUB.

TexkyuuTe NaHbUHU NAaCUBH (AaKTHUBH) 32 TEKYIIUSA U MPEIXOAHU NMEPUON CE€ OLIEHSBAT IO cymara, Ko-
ATO C€ OYaKBa J1a Ob/ie TIaTeHa Ha (BH3CTAaHOBEHA OT) IaHBYHUTE OPTaHU MU NMpUJIaraHe Ha TaHbUYHU
CTaBKM (M JAaHBYHM 3aKOHH), ACWCTBAIM WM OYAaKBaHM Ja BISA3aT B CHJa KbM Kpas HA OTYETHHA

HEepUOJ,.

OTCpO‘lGHI/ITe JaHblIU CC IMPUHABAT 34 BPCMCHHU PA3JIMKU MCKAY JaHbYHATA OCHOBA HAa aKTUBUTC U
MACHBUTE W TsAXHaTa OallaHCOBA CTOMHOCT KBM JaraTta Ha q)HHaHCOBI/Iﬂ OT4YCT, KaTO CC H3IO0J3Ba
OanaHcoBUs METOA Ha 3aAbJDKCHHUATA.

OTCpO‘lGH AaHBYCH IMaCUB CC MpU3HaBa 3a BCUYKU obOaraemMu BPEMCHHU pa3JIMKU.

OTcpodyeH JaHbUCH aKTUB CE MPU3HABA 32 BCUYKH BPEMEHHH Pa3JIMKH, MOJJICKANM HA TMPHUCHAIAHE,
JI0 CTEMEHTA, JI0 KOATO € BEPOSITHO Ja ChIIECTBYBa OOJjaraema rnevanda, Cpelry KOosTo Jia MOraT Jia ce
W3MOJ3BAT BPEMEHHHUTE Pa3JInKH, MOJJICHKAIIHM Ha MPUCIIAIaHE.
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KbM kpast Ha Bceku oTdeTeH nepruoa pykecTBOTO Mpepasriek/a HeMPU3HATUTE OTCPOUCHH TaHBUYHU
aKkTuBHU. Jlpy’KecTBOTO IpHU3HABa HETPU3HATHTE B MIPEIXOACH IMEPHO]] OTCPOUCHH NaHBYHU aKTHUBH 10
CTENeHTa, J0 KOSITO Ce € TOSBWIIA BEPOSTHOCT ObJemara obiaracMa Iedanba aa IO3BOJISBA
BB3CTAHOBSIBAHETO HA OTCPOYCH JaHBHUCH AKTHB.

banancoBaTa CTOMHOCT Ha OTCPOYCHHWTE AaHBYHM AKTUBU CE MPEPasriiekaa KbM Kpas Ha BCEKH
OTYETEH Mepuoj. JpyXkecTBOTO HaMasiBa OajaHCOBaTa CTOHHOCT HA OTCPOYCHHUTE JAaHBYHHU aKTHBH
JI0 CTETEHTA, 0 KOATO BEUYe HE € BEPOSITHO Ja ObJe pealu3upaHa J0ocTaThyHa obOnaraeMa redanoa,
KOSITO J1a MO3BOJISIBA Jia CE€ OIMOJI30TBOPH 103aTa OT YacT WJIM LM OTCPOYEH JaHbueH akThUB. Besiko
TaKOBa HaMaJIeHHE Ce MPOsBsBa 00PATHO JI0 CTEIEHTA, /IO KOSATO € CTAHAJI0 BEPOSTHO JIa Ce peain3upa
JocTaTb4Ha obJiaraeMa redanoa.

OTCpO‘ICHI/ITC JaHBbYHH aKTHBU U IMMACHBU CC OLCHABAT IIO JaHBYHHUTC CTaBKHW, KOUTO CC OYaKBa Ja 0b-
JaT B CHJia 3a 1nepuoja, B KOWUTO aKTHBBT CC pcaim3rpa ujin MaCuBbT CC ypezuzl/noracn BB3 OCHOBA Ha
JaHBYHUTC CTaBKHU (I/I JaHbYHHU 3aKOHI/I), JeicTBaIy WM OYaKBaHU Aa BIISI3aT B CHJIa KbM Kpas Ha
OTYCTHUSA IIEPUO.

TCKYIIII/ITC U OTCPOUYCHHUTEC AaHBLU CC NPU3HABAT KAaTO MNPHUXOJ WM Pa3xoJ U CC BKIIIOUBAT B II€Ya-
0aTta uiau 3ary6aTa 3a nepuoaa, OCBCH A0 CTCICHTA, 10 KOATO JaHBKBT Bb3HHUKBA OT OIICpalua WU Cb-
6I/ITI/IG, KOCTO € IIPU3HATO MPE3 ChIIUA UIIU PA3JIMYCH NCPpUOA JUPEKTHO B COOCTBEHHSI KaIUTAal

4.3. 23. Oyukyuonanna eaiyma u 6aiyma Ha npeodcmassHe
UyknecTpaHHa BallyTa € BCSKa BajlyTa pasiudHa OT (yHKIMOHAIHATA BalyTa /OBIrapckd jeB/ Ha
HpyxecTBoTO.
Crenkute B UyXXJIeCTpaHHA BalyTa CE BIMCBAT ITbPBOHAYAIHO BHB (DYHKIIMOHAIIHA BalyTa, KATO KbM
cymara Ha Yy»XJeCTpaHHaTa BalyTa Ce Npuiiara IeHTpanHus Kypc Ha beiarapcka Hapomna banka
(bHB) 3a croTBeTHaTa BadyTa, KbM Jarara Ha cmenkara. KypcoBuTe pa3iuKd, BB3HHKBAIIU IPH
YPEeXKIaHETO HA MAPUYHHM MO3UIMU WIW TMPU MPEU3UUCISIBAHETO HA TE3M MApUYHU TO3UIUHU 10
KypCOBE, Pa3IMYHU OT T€3H, [0 KOUTO ca OWIIM 3aBEelICHU WIH MPEUIYUCICHH TPEH TOBa, CE€ OTYUTAT
KaTo (PMHAHCOBY MPUXOAU WM (PMHAHCOBHU Pa3X0JIv 3a MEPHO/Ia, B KOWTO Bh3HUKBAT.
JlpyecTBOTO MpaBu MPEOLCHKA Ha BATYTHUTE MAPUYHU TO3HMIUU KbM JaTata Ha (PMHAHCOBUS OTUET
3a nepuoja.
[lapuynute moO3WIMK B dyXaecTpaHHa BamyTa kbM 31 mekemBpu 2015 romwHa ca omeHeHH B
HacToSIMMs PUHAHCOB OTYET 110 3aKItounTeHus Kype Ha BHB.

4.3. 24, Cuemo600HU RPEOROI0INCEHUS U NPUOTUZUMEIHU CHEMOBOOHU NPEYECHKU

B pe3yaTtar Ha HeCHTypHOCTTa, NPHUCHINA HA JejoBaTa JCHHOCT, MHOTO CTaTHMH OT (DPMHAHCOBHUTE
OTUCTU HE MOJICKAT Ha IMPCIMU3HA OICHKA, a CaMO Ha HpI/I6J'II/I3I/ITCJ'IHa OLICHKA. HpI/I6J'II/I3I/ITCHHI/ITC
OIICHKH C€ OIEHSABAT Bb3 OCHOBA HA HAW-aKTyallHATa HAIMYHA U HAJICXKTHA UHPOPMAIIHSL.
[Mpunoxennero Ha MeXIyHAPOJHUTE CYCTOBOJHU CTaHIAPTH HM3HCKBA OT PBKOBOACTBOTO Ja
MPUJIOKHU HAKOW CYETOBOAHU TMPCANOJIOXKCHUA U HpI/I6HI/I3I/ITeHHI/I CUCTOBOJHN TIPCLCHKU IIpHU
M3TOTBSIHE Ha TOJUINHUS (PMHAHCOB OTYET M MPH OINpPENICsIHE Ha CTOMHOCTTA Ha HAKOU OT aKTHBHTE,
MACHBUTE, MPUXOJWTE M pPa3XoauTe. BCHUYKM Te ca M3BBPIICHH HAa OCHOBaTa Ha Hal-moOpara
IMPEIICHKA, KOATO € HallpaB€Ha OT PHKOBOACTBOTO KbM JdaTaTa Ha U3rOTBAHCTO Ha (1)I/IHaHCOBI/I51 OTYCECT.
HeﬁCTBHTCHHHTe pe3yiaTatu Onxa MOTJIH Ja C€ pa3jn4daBaT OT NPCACTABCHUTC B HACTOAIINA (I)I/IHaHCOB
OTYeT.

[Tpubnu3uTenHa OlEHKA MOJUIekKAT Ha TpepasriiekIaHe, aKo HACTBIIT MPOMEHH B 00OCTOSATEIICTBATA,
Ha KOWUTO ce 0a3upar, Wiu B pe3yiTaT OT NoJdy4yeHa HoBa HH(OpMaIHs, WIN JOMBIHUTEIHO HATPYMaH
OIIHUT.

EdextsT 0T mpomsiHaTa B CUYETOBOJHA MPHUONM3WTENHA OLEHKA, C€ NMPHU3HABa IEPCIIEKTHBHO Ype3
BKJIFOYBAHETO My B Tedai0aTa WM 3arydara 3a Mepuojia, ako MpOMsHATa 3acArsi caMO TO3H TEPHOJ
WJIM TIEPHO/Ia HA MPOMSIHATA M OBJICIIH TEPHOH, aKO MPOMSHATA 3acsra U JIBaTa.

JloTonmkoBa, AOKOJKOTO MpOMSHAaTa B CYETOBOJHATA MPUOJM3WTENHA OIEHKa BOJAM IO NPOMEHH B
AKTUBWTE W TIACHUBUTE, MJIM CE OTHACS JI0 KOMIIOHCHT OT KaIlWTaja, TS Ce MPU3HaBa Upe3 KOpUTHpaHe
Ha OanmaHcoBaTa CTOMHOCT Ha CBBpP3aHUS aKTHB, MTACHB WJIM KOMIIOHEHT OT KamuTaja B Mepuoia Ha
MpoMsiHATAa.
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WsroresiHeTO Ha (PMHAHCOBHS OTYET Hajara PhKOBOJICTBOTO Ja HAINPaBH MPEIEHKH, MPHOIM3UTEITHI
OIIEHKH W TPEINOJOXKEHHsI, KOUTO BIHSSAT BbPXY CTOMHOCTTa Ha OTYETEHWUTE AKTHBH W IMACUBH, H
OTIOBECTSIBAHETO Ha YCJIOBHM NMACHBH KBbM Kpas Ha OTYETHHS IEPHOJ, KAaKTO W BHPXY OTUETECHUTE
MPUXOIU W Pa3XoAd 3a Tepuona. HecurypHOCTHTE, CBBpP3aHH C HANpPaBEHUTE IPENINOJIOKEHUS H
MPUONM3UTETHH OIEHKH OMXa MOTIH Ja JOoBeAaT 10 (haKTHYECKH pPe3yiTaTH, KOUTO Ja M3HCKBAT
CHINECTBEHH KOPEKIMH B OATaHCOBUTE CTOWHOCTH HAa CHOTBETHHTE aKTHBH WM TIACHBH B CJIEIIBAIIH
OTYETHH TIEPUO/IN.

4.3. 25, I'pewixku u npomenu 6 c4emogoOHAMA NOTUMUKA
I'pemiku mo cmuckia Ha MCC8 morar ga Bb3HHMKHAT BbB BpPb3Ka C MPU3HABAHETO, OIEHABAHETO,
MMpEeACTaBAHETO HJIM OIIOBCCTABAHCTO Ha KOMIIOHCHTU OT q)HHaHCOBI/ITe OTYCTH. HOTGHHI/I&HHI/IT@
TPEelIKK 32 TEKYIIUsl MEepUOJ, OTKPUTH B CHIIHS, CE KOPUTHpAT Mpeau (GUHAHCOBUTE OTYETH Jia ce
onoOpsAT 3a mMyOnuKyBaHe. BbIpeku ToBa, TPEIIKH MOHSIKOTa C€ OTKPHUBAT B MOCIENBAaIl MEPHOA H
TE3U I'PELIKU OT MPENXOIHN IEPUOIU CE€ KOPUTHPAT.
JpykecTBOTO KOpUrHupa CbhC 3aJHa J1aTa CHIIECTBEHUTE TPEIIKU OT IPEIXOJHU IEPUOAU B II'bPBUS
(hmHAHCOB OTYET, 0I0OPEH 3a IMyOINKYBaHE CIIE] KaTO Ca OTKPUTH Ype3:
V' mpemsumcIsBaHE HA CPABHHTEIHHTE CyMH 3a MPEICTABEHHS NPEIXOICH MEPHOJ, B KOHTO €
BB3HHUKHAJIA TPEIKa;
v B CJlydail, 4ye rpenikara € Bb3HUKHaJIA Mpeau Hall-paHHO MpeACTaBEHUs MPEAXOJEH MEepUo,
MPEU3YUCISIBAHE HA HAYAJTHOTO CAJIJI0 Ha aKTHUBUTE, MTACUBUTE U KaUTAaJla 332 TO3U MIEPHUOI.
I'pemka ot mpeaxoAeH Mepuoj| ce KOPUTupa MOCPEICTBOM MPEU3UYHNCIsIBaHE ChC 3aJHA JaTa, OCBEH
aKo € MPAaKTHYECKH HEMPUIIOKUMO JIa C€ OTPEAETH HAKOM oT crienupuIanTe e()eKTH 3a TIeproia NI
KyMyJaTHBHHS €(DEKT OT Ta3u TPeIKa.

4.3. 26. Coenku no nrawianus, 6azupanu Ha aKyuu
Cryxurenute (BKIIOYUTEITHO JUPEKTOPUTE) HA J[py’KeCTBOTO HE IMOIydaBaT BB3HATPAKICHUS ITOI
(dopMaTa Ha CHEIKH M0 IUIaNaHusl, 0a3upaHy Ha aKIUHU, KbJCTO CIYXHUTCIUTE MPEAOCTABAT yCIYTH B
3aMsiHA Ha aKIU¥ WK [IpaBa BbPXY akIuH (,,CIEIKH, YPEKITAHU CbC COOCTBEH KamuTamn’).
HpyxecrBoto npriara MC®O 2 npu oT4rTaHETO HA BCHYKHM CAETKH 3a TUIAIIaHe Ha 0a3zaTa Ha akKIWy,
BKJIFOUMTEJIHO:

\  cmenku 3a mnamaHe Ha 6asarta Ha aKIMK, YpeXJTaHW Ype3 H3/IaBaHEe Ha KaImUTaJIOBU
UHCTPYMEHTH, IpU KOUTO IpyKECTBOTO MOydaBa CTOKU WU YCIYTd KaTO Bb3HATpa)kJICHHE
3a KAnumauioeu UHCMpyMenmu Ha CaAMOTO APYKECTBO (BKIIOYHUTENHO aKIHWHA ¥ OIIHU 3a
aKIun);

\ coenxu 3a niawjaHe Ha 6azama Ha aKyuu, yYpexncoawu upe3 uz0asaHe HA KANUMAIO08U
uHCmpymenmu, TPU KOUTO JIpy’KeCcTBOTO NpHuI0OMBA CTOKHM WM YCIyTH, KaTo IoeMa
3aJIBIDKCHHSI KbM JIOCTABYMKA HAa TE3M CTOKM WJIHM YCIYT'H 32 CyMUTE, 0a3MpaHU Ha IIeHATa
(wm cTOWHOCTTA) Ha aKIUUTE Ha JIpy>KECTBOTO WITM HA JAPYTH KAMMTAJIOBH MHCTPYMEHTH Ha
HpyxecTBOTO;

\ CJEJIKH, TPH KOUTO J[py’>KECTBOTO TOJy4yaBa WX MPUA00MBA CTOKU WM YCIYTH U IIPH KOUTO
YCJIOBHSITA Ha CIOPAa3yMEHUETO MPENOCTaBAT WX Ha J[py>KecTBOTO, MJIM HAa JOCTAaBYMKA Ha
Te3W CTOKH WM YCIYTH BB3MOXKHOCT 3a m300p mamu [lpyKecTBOTO Ja ypemu ciaenkara B
MMapUIHH CPEACTBA W UPe3 EeMHUTHPAHE Ha KaITUTAIOBH HHCTPYMCHTH;

Jpy»kecTBOTO IpU3HABA NOJYUYCHUTE WA IPUIOOUTH CTOKH M YCITyTH B CIICJIKH 3a IUIalllaHe Ha Oa3aTa
HAa aKI[MH, KOTaTO MOIyYH CTOKUTE HITH C MTOTy4aBaHETO Ha YCIIyTUTE.

KoraTo cTokuTe wiu yCIyruTe, MOIydeH! WiIN MPUIOOUTH B CACNKA 3a TUTalaHe Ha 0a3ara Ha akIThH,
HE OTTOBApSIT HA YCIOBUATA 3a MMPU3HABAHE KAaTO aKTHBH, T€ CE MIPU3HABAT KaTO Pa3XOu.

Korato crtokuTe uiaMm yciIyrure ca MONYy4YeHH KaToO TMpecTals Cpelly AsIoBEe WM aKIUU Ha
Jpy>kecTBOTO TpaH3aKIUATA Ce OIEHIBA IO CIIPaBEINBAaTa CTOWHOCT Ha TMOIYYSHUTE CTOKH U YCIYTH
Ha JaTaTa Ha MOJIy9aBaHETO MM, KOTAaTO TOBAa € BB3MOXKHO. AKO CIIpaBeIIMBAaTa CTOMHOCT HE MOXKE
HAJEKIHO Ja Ce OLIEHHU, TOraBa TPaH3aKIUsITa Ce IPU3HABa [0 CIIPaBeAJIMBaTa CTOMHOCT Ha KanuTaa,
KoHTO J[py’KEeCTBOTO M3/1aBa KaTO HACPEIIHA MTPeCTaIusl.

KoraTo crokuTe Wiam yCIyruTe ca MOMydeHH OT J[py’KeCcTBOTO MpH yCIOBHUATA HA W300p Jald Ja ce
maTv B Opoil win Upe3 u3JaBaHe Ha KaluTaJI0BH MHCTPYMEHTH - ako J[py>KecTBOTO TpsOBa Ja moracu
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3a/bJDKCHUETO C Mapy B OpO WMJIM JAPYTH aKTHBHU, TO OTYMTA CACTKATA WM CIIEMCHTUTE HA CIENIKaTa
KaTo ypeJieHa ¢ MapuIHu cpeicTBa B Opoid. OcraHanara 4yact Ha cjielikaTa ce 6a3upa Ha KaruTania.

4.3. 27. Cevp3anu 1uua u cOeaKu mMexcoy max
HpyxecTBoTO cma3Ba m3uckBanmaTa Ha MCC24 mpu ompenensHe M OIOBECTSIBaHE Ha CBBP3aHUTE
THLA.
Crhenka MeXIy CBBbpP3aHU JIMIA € MPEXBHPIIIHE HAa PECYPCH, YCIYTd WU 3aTbDKCHUS MEXITY
CBBbp3aHM IUIa Oe3 pas3nuKa Ha TOBa, AaJM CE MpUiara HAKakBa meHa. JIpyKecTBOTO He NeKnapupa
C/ICJIKM Y B3aUMOOTHOIICHUS ChC CBhP3aHH JIHIIA.

4. 3. 28. Cvoumus cneo Kpasa Ha omuemHuus nepuoo
Cw0utus crej Kpas Ha OTYCTHHUS TEPHUOJA Ca OHE3M CHOUTHS, KaKTO OJIATONPHATHU, Taka H
HEONMaronpusTHH, KOWTO BB3HHKBAT MEXIy Kpas Ha OTYETHUS TMEPUOJ W Jarara, Ha KOATO
(hMHAHCOBUTE OTYETH Ca 0JI00PEHHU 3a IyOJIMKyBaHe.
PasrpannuaBat ce 1Ba BUJia CHOUTHS:
V' TaKMBa, KOMTO IOKa3BaT YCIIOBHS, CBIIECTBYBaIM KbM Kpas Ha OTYCTHUS IEPHOJ]
(xopurHpaIy crOUTHS Cle]] Kpasi Ha OTUCTHHS IEPHO/);
TaKkrBa, KOUTO Ca TOKa3aTeNHH 3a YCIOBHS, BB3HUKHAIM CIIe[ Kpas Ha OTYETHHS TEPHO
(HEKOpHUTHPAIIN CHOUTHS CIIe]] Kpasi Ha OTYETHHUS TIEPUO);
Jlpy’XeCcTBOTO KOpPHUIHpa CyMHTE, IPU3HATH BbB (DMHAHCOBHUTE OTUCTH, 3a Ja OTPAa3H KOPUTHUPAIIUTE
CBHOUTHS Clie/] Kpasi Ha OTYETHHS MePHOJ] K OCHBPEMEHSIBA ONIOBECTSABAHUSTA.
JpyXxecTBOTO HE KOpPHUTHpa CYMHTE, TMpHU3HATH BBHB (UHAHCOBM OTYETH, 3a Ja OTpasu
HEKOPUTHPAIIUTE CHOUTHS CJIeI Kpas Ha oTueTHHs nepuoia. Koraro Hekopurupamnure cCbOUTHS Clie
Kpas Ha OTYCTHHUS TMEPHUOJ Ca TOJKOBA ChHINECTBCHH, Y€ HEOINOBECTSABAHETO OW MOBJIMSIO Ha
CIIOCOOHOCTTAa Ha MOTpeOuTenuTe Ha (UHAHCOBUTE OTYETH Ja B3eMaT CTOMAHCKU peIlleHUS,
JlpyxecTBOTO oOmoOBecTsBa cjeaHaTa wuH(OpMaIlMs 3a BCSKAa ChHIICCTBEHA KaTeropus Ha
HEKOPUTHPAIIOTO CHOUTHE CIIE] Kpasi Ha OTYCTHUS TICPUOJI:
€CTECTBOTO Ha ChOUTHUETO;
\ OIICHKAaTa Ha ()MHAHCOBUS My €(EKT WM U3SBJICHHE, Y€ TakaBa OIICHKA HE MOXE Ja Obje
HaIpaBeHa,

4.3. 29. Omuem 3a napuunus nOmMoK

[Ipuera monuTHKa 32 OTYNTAHE U NPEJCTABSIHE HA ITAPUYHUTE TMOTOLHU IO IPEKHS METO/T.
[TapraauTe moTomM ce kaacupuurpar Kato MapudHU MOTOIH OT:

e OrmepaTuBHA ACHHOCT

e lHBeCTHLIMOHHA ACHHOCT

e (®uHaHCOBA ACHHOCT
Hsaxou chenku, kaTo HampuMep mpofaxkdara Ha HajeHo oOopyABaHE, MOTAT Jla JoHecaT medanbara
WM 3ary0ara, KOsTO ce BKIIIOYBA B NpU3HATaTa nedanbarta win 3arybara. [lapudHuTe MOTOIM, KOUTO
ca CBBpP3aHH C TOJOOHHW CHETKH MPEICTABIABAT MMAPUYHU IIOTOIM OT WHBECTHUIIMOHHA JEHHOCT.
[TapuunuTe TUTalaHWA 3a MPOM3BOJICTBO WM NMPUAOOMBAHE HAa AaKTUBU 3a OTIABaHE IO HAeM M
BITOCJIE/ICTBUE JbPKaHU 3a Mpoiax0a, kKakTo ¢ onucaHo B naparpad 68A va MCC 16
HNMoTH, MaliMHU U CHOPBKEHHS, 00ade ca Mapu4YHH MOTOIM OT omepaTuBHa JeitHocT. [lapuunute
MOCTHIUICHUS! OT HAEMHU W TIOCIIEABAIIM MPOJAKOM Ha TaKMBa aKTHUBHU CBHIO Ca MAPUYHU MOTOIU OT
ONIEpaTUBHU JIEUHOCTH.

4.3. 30. Omuem 3a npomenume 6 co6cmeenus KAaNUMal
[Ipuera e cueToBOJHA MOJIHUTHKA JIa CE U3TOTBS OTYETA Ype3 BKIIOUBAHE Ha!
Herna nevan6a u 3ary0a 3a nepuojaa
Cantoto Ha Hepasnpe/eneHaTa neyainda KakTo U ABMKEHHATA 3a TIeproaa
Bewuky cratim Ha IPUXOIM WIIM Pa3Xoju, medanda win 3ary0a, KOUTO B Pe3yiTaT Ha JeHCTBAIIUTE
MCC ce npu3HaBaT AUPEKTHO B COOCTBEHUS KaIMTall.

38



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EA /T
IF'OAUIIEH ®UHAHCOB OTYET 3A TOAMHATA 3ABBPIHIBAIIIA HA 31.12.2017r

KymyrnatuBen edekT OT MNpPOMEHHTE B CUCTOBOJHA TMOJUTHKA W (YHIAMECHTAHH TPEUIKH B
crotBeTcTBrE ¢ MCC 8.

[IpexBBpisiHe U pa3npeae/icHUe Ha KalluTall MEX/y COOCTBEHUIIUTE.

Hacrtprnunure mpoMeHH B pe3yiTaT Ha BCUYKHM M3MCHEHHE 10 BCHUYKHM CIEMEHTH Ha COOCTBCHHS
KaIuTall.

5. Ilpenreaxwm or omnpexerimo 3HadeHHe IIpH IMpHIATaHe c9eT OBOJHAT 4 IOJHT KA Ha
APy ecT BOT 0. KirrogoBw npuOIMH3AT €THH OIEHKH H [PEQIIOIONK €HAS C BHCOKA
HECHTYPHOCT .

Obes3rerka

JpyXecTBOTO M3BBPILBA MpErie Ha ChbCTOSHUETO, CPOKA HA TOJHOCT U M3MOI3BaEMOCTTa Ha
HIMYHUTE MaTepuaiHu 3amacu. Ilpu ycTaHOBsBaHe Ha 3amacu, KOMTO CBHIbPXKAT IMOTEHIHMATIHA
BEPOSTHOCT Aa He ObJIAT peali3upaHH MO ChIIECTByBallaTa UM OaJaHCOBA CTOMHOCT B CIIC/IBAIINTE
OTYETHH TEPHOIH, IPY>KECTBOTO OOE3LECHsABA MaTEepHAIHUTE 3amack [0 HETHa pealusupyema
CTOMHOCT.

B pesynarar Ha HanpaBeHuTe nperiean U aHanmsu npe3 2016 r. He e oTdeTeHa o0e3leHka Ha
MaTepHaIHUTE 3aIlacH.

Ipeorierxa ra uMoT H, MaIIHHA H 000pPYIBA HE

Kbom 31.12.2017 1. € u3BBpIIEH ISUIOCTEH Mperyieal W OIleHKa 3a IIEHOBM IMPOMEHU Ha
IBITOTPaHUTE MaTEpPUATHU aKTUBU ChC CHACHCTBHETO Ha HE3aBUCHUMHU JINIIEH3UPAHU OLIEHUTEIH.

Ot HampaBeHaTa MPEOIeHKA HE € MIPU3HAT MIPEOIEHbYEH PE3EPB.

Obe3rieHKa Ha HHBECT HIJHH B 4 COLHAPAHH JPY)K €CT Ba

Ha Bcska mata Ha oTdera 3a (PMHAHCOBOTO CBHCTOSIHHE PHKOBOJCTBOTO NPABU OLICHKA JAJH
CBIIECTBYBAT WHAMKATOPH 3a O0OE3[eHKa Ha HETOBUTE HMHBECTHLIMH B IBIIEPHU APY>KECTBA.
W3uucnenusaTa ca HampaBeHH OT PHKOBOACTBOTO ChC CHACHCTBMETO Ha HE3aBHCHUMH JHIIEH3HPAHU
OLICHUTEIH.

B pesynrar Ha HanpaBeHuTe n3unciaeHus mnpe3 2017 r. He e ycTaHOBEeHAa HEOOXOIUMOCT OT
npu3HaBaHe Ha 00€3EHKa Ha ONPEACICHN HHBECTUIINH B ABIICPHU NPEAIPUATHSL.

Obe3renka Ha T bPrOBCKH B36MaHHAS

[Mpubnu3urenHara oleHKA 3a 3aryOM OT CHMHUTCIIHU M HEeChOMpaeMU B3eMaHUs CE MPaBU
KbM JlaTaTa Ha BCCKU OTYET, HA WMHAMBHIyalHa 0a3a. B3emaHwusaTa, mpH KOWTO Ca KOHCTaTHPaHU
TPYJHOCTH TPHU TAXHOTO ChOUpaHE, MOJJIekKAT HA aHAIIU3 332 OMPEJCIISTHE Ha YacTTa OT TSX, KOSTO €
peanHo chOupaeMa, a OcTaHaaTa YyacT JI0 HOMUHAIA Ha ChOTBETHOTO B3EMaHE Ce MPU3HABA B OTUETA
3a BceoOXBaTHUS J0Xof (B rmeyanmbara wiu 3arydara 3a roguHara) kato 3aryba ot obesrenka .Cref
180 mHM 3aKbCHEHHE BEYE CE CUMTA, Ye MOXKE Jla UMa UHIUKATOpHU 3a oOe3lieHka. [Ipu mpereHkaTa Ha
CchOMpPAeMOCTTa Ha B3€MaHHMATA PHKOBOACTBOTO IPABM aHAIU3 Ha I[IaTa EKCIIO3UIUS OT BCEKH
KOHTPAreHT ¢ OrJIe[l YCTaHOBSBaHE Ha peajHaTa Bh3MOXKHOCT 3a CbOMpPaHETO MM, & HE CaMO Ha HUBO
MIPOCPOYCHU MHIAVBHUIyaIHH B3€MaHHUs OT KOHTPAreHTa, BKIOYUTEIHO MOTCHIUATHUTE Bhb3MOKHOCTH
3a chOMpaHe Ha €BEHTYaJIHU JIMXBHU 332 KOMIICHCHpaHe Ha npocpouusTa. [Ipu ycTaHOBsSIBaHE HA BUCOKA
HECUTYPHOCT OTHOCHO ChOMpaeMOCTTa Ha JIaJCHO B3eMaHe (Tpylia B3eMaHHs) CEe MpaBU IMPEICHKA
KakBa 4acT OT Hero (TsX) € oOe3nedeHa (3aJior, UIoTeKa, MOPBHUNTEICTBA, OaHKOBA TapaHIKs) U I10
TO3W Ha4YMH € TrapaHTHUpaHa chOMpacMocTTa UM (4Ype3 OBJIEII0 BB3MOXKHO peaiu3upaHe Ha

00€3MEUEHHETO WIIH IiamaHe oOT HOp’b‘iI/ITeJI). B3emanmsara wmiIm dYactra OT TiaX, 3a KOHUTO
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PBKOBOJACTBOTO MPCLCHABA, Y€ CHIICCTBYBA MHOI'O BMCOKa HECUT'YPHOCT 3a C’I)6I/IpaH€TO M M HEC Ca

o0e3neueny, ce ooesnenssar Ha 100 %.
AKT HBH 110 OT CPOYCHH JaHBLH

He ca mpusnaru aktuBu mo otcpouyeH:m nadbiu (31.12.2016 r.: 0 X.7IB.), CBBpP3aHU C

0663H€HK3 Ha MHBCCTUIIMH B aCOLMUPAHU APYIKCCTBA, ThH KaTo PBKOBOACTBOTO HC NPCABHUKIAA 1a CC

OCB060,I[I/I OT TE3W HHBECTUIIMM U CBOTBETHO € TIPCICHUIIO, Y€ HE CBUICCTBYBa BCEPOATHOCT

BpEMEHHATa pa3jifKa Jia ce MPOSABH B MpeABHINMO Obaemie. PasMephT Ha BpeMeHATa pasifKa, BEPXY

KOSATO HE € MpU3HAT AanbueH akTtuB ¢ 0 x.JB. (31.12.2016 r.: 0 x.11B.).

6. NMPEOACTABSIHE HA MOETUTE AHFTAXXUMEHTU KbM KJIMEHTU HA
MNOCPEOHUKA

[py>XecTBOTO, KaTo HebaHKOBa (DMHAHCOBA MHCTUTYLMS U CbOBPA3HO MpUTEXaBaHWUS NIULIEH3
33 W3BbPLIBAHE Ha [OEMHOCT KaTO MWHBECTULMOHEH MOCPEAHMK, OMepupa OCHOBHO C
NMpUBNIEYEHN CPEACTBa Ha CBOUTE KIMEHTW. O6XBaTbT Ha JIMLUEH3A HAa MHBECTULMOHHWS
NoCpeaHUK My MO3BOMSIBA Aa TbpryBa 3a COOCTBEHA M 3a 4yxzaa CMeTka C (hUHaAHCOBU
MHCTpyMeHTU. Crieundukata Ha AeiHOCTTa Ha [py>XeCTBOTO Ce CbCTOM B YMPAaB/EHWE Ha
Mapu4yHM CPeaCTBA M aKTUBM Ha KIMEHTU WM MOCPEedHWYECKa AEVMHOCT MpY CKIIOYBAHE Ha
COENKN C (PUHAHCOBM MHCTPYMEHTU Ha PEryivMpaHu Mnasapu Ha MexayHapoaHW (hMHAHCOBM
nasapu v HeperynnpaHu nasapy. Tasu AeMHOCT Ce U3BbPLLBA N0 CNEAHUTE HAUMHW:

P> U3Nb/HEHME HA 3aAb/KEHMS U YNpaXkHsBaHE Ha NMpaBa Mo AOroBopu 3a Gpokepcku
ycnyrm

P> U3Nb/HEHME HA 3aAb/KEHMS U YNpaXKHsBaHE Ha NpaBa Mo AOroBOpM 3a TbProBus Ha
MeXAyHapoaHWUTE (PUHAHCOBM Nasapu;
NpeAoCTaBsiHE Ha MHBECTUUMOHHU KOHCYNTaunum;

YNpaXkHsIBaHE Ha APYrv MHBECTULIMOHHM YCIYTU U AENHOCTM, CbOBPasHO NpUTEXaBaHMS

NINueHs.

3a pasnuka oT BpokepckaTta AeWHOCT, NPU KOATO AaZeHa CAENKa ce CKoYBA MO HapeXxaaHe
Ha KIWEHTa, YNPaBNEHWETO HA K/IMEHTCKWTE CPEACTBA, MPEAOCTAaBEHM MO AOroBOpK 3a
AOBEPUTENHO YMPaBNeHWe, CEe M3BbpLUBA M3UAN0 MO MPELeHKa Ha MocpedHuKa KaTo
MHBECTULIMOHHWUTE PELLEHUS CE B3EMAT OT MHBECTULIMOHEH KOHCYNTaHT.

3a U3BbpLBAHE Ha AEWHOCTTa CYM MOCPeAHWKa pasnoniara C HeobXoAMMOTO MPOrpamMHO U
TEXHUYECKO OCUTypsiBaHe, MO3BOMABALLO OTAENSIHE HA K/IMEHTCKUTE aKTUBM W MApUYHK
CpeactBa B CaMOCTOSITENIHM CYETOBOAHWM CMETKM, OPraHuM3vMpaHM Ha CUHTETMYHO MU
aHa/IMTUYHO HMBO. AHASIMTMYHOTO HMBO € OPraHWM3MpaHO MO KIWEHTW, BUAOBE KIMEHTCKM
aKTMBM U napuyHu cpeactea. CodTeypbT, M3MON3BaH B NpoLeca Ha paboTa Ha nocpeaHuvka,
My MO3BOJSISIBA BbB BCEKWM €AMH MOMEHT Aa NpocnieasiBa CbCTOSIHUETO MO BCSIKA KMEHTCKA
napTuaa B NapyMyHM CPEACTBA M LEHHWU KHMXKA, Aa NPEeACTaBs BAPHO M YECTHO CbCTOSIHUETO
no MHAMBMAYaNHATE NapTUAM Ha KIWEHTUTE.

MapuyHWTE CpeacTBa Ha KJIMEHTM Ce OTyMTaT B Obirapcku neBa, a Korato ca B
Yy)XXZECTpaHHa BanyTa, ce NpeoueHsBaT no dUKCMHr Ha BHB Bcekn paboTeH aeH.

AKTUBWTE Ha K/IMEHTU Ce OTYMTAT MO BMAOBE B 3aBMCMMOCT OT Masapa, Ha KOWTO ce Tbprysar,
CbLYHOCTTa MM W BanyTaTa Ha (PUHAHCOBUSI MHCTPYMEHT. LIeHHWTe KHWXa Ha KIMEHTU nopj
dopMaTa Ha aKkuMM 1 Apyru akTuBW, TbpryBaHn Ha B®B ce pa3gensTt Ha TakuBa - TbpryBaHu
Ha perynvpaH U Ha W3BbH perynupaH nasap. LleHHUTe KHWXa B akumMu U Apyru aKkTuBW,
TbpryBaHn Ha B®B, ce oueHsBaT MO CrnpaBejjvMBa CTOMHOCT KaTo TOBa € nocsiegHaTa
obsiBeHa LieHa Ha 3aTBapsiHe, OMOBECTeHa OT perynvpaHusi nasap. Mpu nunca Ha Takaea
LieHa ce B3eMa LieHa Ha 3aTBapsiHe 3a MocnefHuTe ABa Meceua. AKO U TakaBa HsIMa, 3a Aa ce
OLUEHM CbOTBETHATa NO3UUMS, Ce onpeaensl HeTHa 6GanaHcoBa CTOMHOCT, Ha 6asa Ha
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nybnnKyBaH1 OTYETU.

AKTMBWTE Ha KIMEHTM noa ¢opMaTa Ha AS10BE Ha AOrOBOPHM (DOHAOBE WM aKUMM Ha
WHBECTULUMOHHN [OpPYXeCTBa Ce OueHsiBaT Mo rocnegHa obsiBeHa UeHa Ha obpaTHo
n3KynyBaHe. KoraTto gsnoBeTe Ha AOroBopHuTe (oHAOBE He Ca AOCTUIHANM MWHMManHaTa
M3MCKYEMa HETHa CTOMHOCT Ha akTuBuTe oT 500 000,00 neBa, 3a nasapHa CTOMHOCT ce
npuemMa HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn.

MHBECTULMOHHUST NOCPeAHUK e NpUen W npuiara AOMbAHUTENHO pa3paboTeHa NonuTMKa 3a
OLIeHKa Ha K/IMEHTCKMTE aKTMBWU BbB BPb3Ka C M3MCKBaHMATA Ha Hapepba 23 3a oueHka Ha
KMEHTCKMTe akTuBK. lNonnMTnkata e npueta oT CbBeTa Ha AMpekTopuTe Ha 28.03.2008 T.

MNapuvyHUTe CpeacTBa Ha K/IMEHTUTE Ce BHACAT U CbXpaHsBaT Mo crieuuanHa DVP cMmeTka,
YpE3 KOATO CE€ M3BBLPLUBAT NiallaHnATa Mo CKIKYEHUTE CAENKU C CbMHaHCOBM MHCTPYMEHTU
Ha HaUWOHaTHUA pPerynmpaH nasap Win ce CbXpaHABaT MO OTAENHU 6aHkoBM CMETKMH,
creunanHo Cb3[aeHM 3a CbXpPaHEHVEe Ha K/IMEeHTCKU MapuyHu CcpeacTsBa. YyxauTe akTueu
noa cbopMaTa Ha UEHHU KHUXa HE Ce NPeACTaBAT B 6anaHcoBOTO YmMCno.
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JOIIBJIHUTEJIHA NTH®OPMALUA KbM CTATUUTE HA ®PUHAHCOBUSA OTUET

1. Omuem 3a 6ceodoxeamnus 00x00
1. 1. 1. ITpuxoau oT mMpoaaKOH

IIpuxoam oT Npoa:k0M Ha: 2017 2016
Yenyru 1798 931
0010 1798 931
1.1.2. leyanou /3aryou/ oT mpeoneHKa Ha (UHAHCOBH AKTHBH
Bujx npuxon 2017 2016
Ilpuxoau OT JIUXBH B T.4.
110 ACTIO3UTHU U CMETKHU
Pasxoau ot onep. ¢ pun. uncrpymentu | (8) (7
IIpuxoau ot onep. ¢ pun.
HHCTPYMEHTH 52 22
O6mo 44 15
1. 2. Pa3xoamn
1. 2. 2. Pa3xoau 3a BHHITHH YCJIYTH
Bua pa3xon 2017 2016
CpOONIMTEHU YCITyTH 12 12
KoHcyntaHncku U Apyru 10roBOpH 356 91
['pakaHCKH JOTOBOPH M XOHOPapH 26
Oxpana 1
AOoHaMeHTH 11 12
Jpyru pa3xoau 3a BbHIIHH YCIIYTH 12 27
06110 417 143

1. 2.4.Pa3xoau 3a 3a1IJ1aTH U OCUTYPOBKH Ha MEPCOHAJIA

Pa3sxonau 3a: 2017 2016
3amiaTH Ha B T.4Y. 303 177
aJMAHUCTPATHBEH NEPCOHA 303 177
OcHMIypoBKH Ha B T.4. 18 14
aJMHUHUCTPATHBEH IEPCOHAI 18 14
06110 321 191
1. 2.6./Apyru pa3xoan
Bun pasxon 2017 2016
Pazxonu 3a KOMaHIUPOBKHU 46 37
HApyrn 8 23
Oo6mo 54 60
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1. 1.3. ®UHAHCOBYU NPUXOIH U PA3XOIH

Bua npuxon 2017 2016
IIpuxoau OT JINXBH B T.4. 1
110 JETMO3UTH U CMETKHA 1
dDuHaHCOBH pa3xoau (2
BaHKoBH TakcH (2)
O6mo (2 1

1. 2. 9. Pa3xon 3a 1aHbIU
ChriiacHo AeiicTBalIOTO 3aKOHOAATEJICTBO MevyaaduTe ce 00JaraT ¢ KOpnopaTuBeH AaHbK B
pazmep 10%. 3a u3umcasiBaHe pa3Mepa Ha OTCPOYEHMTEe JAaHbIH e MoJ3BaHa crtaBka 10%,
KOSITO ce 0YAKBa /1a e BAJIMIHA NPH 00PaTHOTO NpasiBJIeHHUe.

Buj pa3xon 2017 2016
Jaubum oT nmeyanbara 94 55
06110 94 5

2. Omuem 3a ¢hunancogomo cvcmoanue

2. 5. ®DHHAHCOBU AKTHMBH HETEKYIIH

Hertexkyum ¢puHAHCOBH AKTHBH 31.12.2017 r.| 31.12.2016
JlsanoBe u yyactus 101 57
O6mo 101 57

2.5. 1. layioBe M yyacTusi

31.12.2017 r. 31.12.2016 r.
Yuyacrus = =
pa3mep CTOIHOCT pazmep CTOHHOCT
Brarapcka @onmosa bopca A/l 0.30% 101 0.30% 57
O0mo 101 57

Axrmmuute ca npenzunciieHd keM 31.12.2017 no mazapuu nenn o6sBeHn Ha brarapcka @ongosa bopca
—20000 6p. akuuu o 5.061 1B 32 Opoii.
2. 8.;2.9. Texkylu THProBCKH M IPYT B3eMaHUs

Bujg 31.12.2017 |31.12.2016 r.
Jlpyru B3eMaHus B T.4. /HeTO/ 776 579
[IpenocTaBeHy rapaHiivy U ACTIO3UTH 1 1
Jlpyru KpaTKOCPOYHHU B3eMaHUsl 39
I{eHHM KHMKA Ha KJIMEHTH TpH LleHTpaseH aenosurap 775 539
0610 776 579

Jlemo3uTy U mMapudHU CPeNCcTBa ca IMOCOYSHH MO0 HOMHUHAITHATa UM CTOWHOCT, a IIEHHUTE KHMXa ca
MOCOYEHH 10 TTa3apHa CTOMHOCT 10 JaHHU 3a ThproBusita Ha BB kbM Kpast Ha OTYETHUS EPHUO/IL.
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2. 11. IlapuyHu cpeacTBa

Buj 2017 2016
IlapuyHu cpencTBa B Opoii B T.4. 11 9
B neBa 11 29
E‘?nqﬂu Cpe/CTBA B Pa3ILialaTeTHU CMETKHU B 1168 668
B neBa 1112 668
BbB BasyTa 56
KpaTtkocpoyHu 1eno3uTu 101 101
006110 1280 798
2.12. CoGcTBEH KanuTal
2.12. 1. OCHOBEeH KamuTAaJI
2017 2016
Axuuonep Bpoii % | Bpoii %
aknum | Croiinoct | [lnarenn | Jsan | aknum | Croiinoct | [lnatenn | JIsan
bankancka
KoncynranTcka
Komanuus OO/1 250 1000 250 | 100% | 250 1000 | 250 100%
Oour0: 250 1 000 250 |100% | 250 1 000 250 | 100%
2.12. 2. PezepBH
Pe3zeps ot
nocJeABaNu Oomm Apyru Oo01mo
OIICHKH Ha pe3epBH pe3epBu pe3epBu
AKTHBH
Caago kpm 31.12.2016 1. 51 51
IIpen3uncienu pesepsu kbM 31.12.2016 - 51 51
IIpensunciienu pesepsu kbMm 31.12.2017 = 51 51
PesepBu kM 31.12.2017 - 51 51
2.12. 3. ®dunancoB pe3yJarar
DHHAHCOB pe3yaTaT
DUHAHCOB PeE3YJITAT CroitHOCT
Ileyaso6a 3a roqunarta 31.12.2015 220
YBeuueHus 0OT: 496
INeuan0a 3a roquaara 2016 496
Hamasienus ot: (219)
PasnpeieneHre Ha edenta 3a IUBUICHT (219)
IMeuyan6a 3a rogunara 31.12.2016 497
YBeauueHus 0OT: 954
ITeyanba 3a rogunaara 2017 954
Hamasienus ot: (495)
PasnpeneneHue Ha nedyenda 3a AUBUACHT (495)
IMeyan6a 3a rogunara 31.12.2017 954
3ary6a ksm 31.12.2015 -
3ary6a 3a ronunara 31.12.2016 =
3ary6a kpm 31.12.2017 -
®uHaHcoB pe3yarat kpm 31.12.2015 220
®DuHaHCcoB pe3yarat kbM 31.12.2016 497
®uHaHCcoB pe3yarart kpm 31.12.2017 954
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2. 13. Tekymu THProBCKH U IPYTH 3aIbJIKEHUSI

Bun 31.12.2017 r. | 31.12.2016 r.

3a1bJEKEHHS IO JOCTABKH 2 3
JlaHbYHM 32bJKEHUST 94 55
Jlpyru KpaTKoCpOYHH 3aIbJIKEHHUS B T.4. 804 578
3abIKCHUS KbM KIIMCHTH I10 IOTOBOPH 32 T1a3apu 775 539
Iennun kHMka HA KiueHTH npu LleHTpaneH 29 39
JICTIO3UTAp M JPYTH KIUEHTCKU aKTHBH

0610 900 636

CrnenHUTE KIMEHTCKHM (UHAHCOBM AaKTHBH, a MMEHHO akmuu Ha Xumko AJ[ (500 Op, akuum),
Moctpcerpoit Al (240 Op. akmwm), Xonguar nerrma AJl (568 6p. aknuwn), Enemona AJl (902 Op.
aKIMK), APYKECTBA H3MATHAINA B HECHCTOSITETHOCT, ca 00e3IICHeHH.

[Tapuunu cpeacTBa ca MOCOYEHH 1O HOMUHAIHATA UM CTOWHOCT, a IIEHHUTE KHIKA ca MOCOYEHH IO
I1a3apHa CTOMHOCT MO JaHHU 3a ThpropusTa Ha bMB kbM Kpast Ha OTUETHUS TIEPHO

1V. /Ipy2u onosecmsasanusn

1. Ceévp3anu nuya u coenku cvc c6LP3AHU IUUA

JIpy>KecTBOTO ONMOBECTABA CJIeJHUTE CBHP3aHU JULIA:

CoO0CTBeHNK HA KAaNMTAJIA HA IPYKECTBOTO YIPAKHIBAI] KOHTPOJ
Anexcauanp I1aBaos beoos

Jluna ynpakHaBauy 3HAYNUTEIHO BJIMSIHAE B IPY’KECTBOTO
Anexcauasp I1aBaos beoos

Jlnna ynpaxHsiBamy 001 KOHTPOJI HAJl APYKeCTBOTO
Anexcauanp IaBiaos beGos
Ilersp Boxunapos Kpbscres

Ki11040B pbKOBO/€H ePCOHAJ HA APYKECTBOTO:
Aaexcanasp IlaBios be6os

Ki/11040B pbKOBO/€H MEePCOHAJ HA APYKECTBOTO MAMKa UM KOHTPOJIMPALLOTO JIHLe:

Anexcanabp IaBiaos beGon
3a oTyeTHUSA Nepuoa HE Ca U3BBPUICHU CACJIKH CHC CBbP3aHM JIMIa
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2. /loxo0 na axyusn

CpenHo BpemeBH (hakTop:

M3uncnsBane Ha CpeTHO MpETETieH Opoii akIuKy 3a IEPHO

Bpoii Ha mHU/Mecenw/ pe3 KOUTO KOHKPETHHUTE
aKIUU ca Owin B OOpBIICHUE

CpennoBpemeBH §-p

W3uncnsgBade Ha JOXOI OT aKIUs:

Herna neuan6a/3ary0a:

Cpennomnper op.akin/JTHN/

250

Jloxo/1 Ha aKius:

Cp.per
Emutupanu | U3kynenu | Axiuu Bpoit qun | Cp.miper | 6p
AKIIUU cOOCT.aKIl | B 00pbI. | B 00pBIN | Op/mHu aki/Jluu
Cano KpM: 01.01.2017 250 250 365 1 250
Canjo Ha 31.12.2017 250 250 365 1 250
Bceuuko cp.nipererien Op.akuun 250

3abenesxka: Mzuucn Ha cp.nper Opoii ce n3B Ha 06a3a eMH OT J[BaTa BAPHAHTA KOWTO € IO MOAXO/SIL B KOHKPETHHS
CITy4ail-JIHU UM Mecelt

3816.55

OcHOBHUAT 10X0j/(3ary0a) Ha akIusd € M3YHCIICH KaTo HeTHaTa medaiioa/(3ary0a), mojpiekaria Ha
pasnpezieseHne MEeXay NpUTEkKATeIUTe Ha OOMKHOBEHM akKIUK € pasfielicHa Ha CPeIHONPETETIICHUS
Opoit akuu 3a mepuoIa.

JloxomsT Ha aKkIus C HamajeHa CTOMHOCT C€ M3YHCIABA KAaTO OCHOBHHUAT JOXOJ Ha akIus, ce
KOpHUTHpa TakKa, ue Jla ce B3eMe MPE/BUJ] N3/IaBAHETO HA HOBU aKIMK U JaHBYHHS €PEKT OT IUIAIaHe
Ha JWBHJICHTUTE WM JINXBH, TPU YyCIOBHE, Y€ BCHUYKH IpaBa 3a HaMaJsIBallld OMNIHUUA WU JPYTH
HaMaJIsBaIy TOTCHITHATHI OOMKHOBEHU aKIMK OBbJaT YIIPaKHEHH.

3. lusuoenmu

IIpe3 rogmnata 3appprmiBamia Ha 31 mexemBpu 2017 1., JIpy»XeCTBOTO € HW3IUIATHIO IWBUACHTH B
pa3smep Ha 495000.00 nB. 3a 2016 roa. Tasu cyma npejcrasisaBa miamane B pasmep Ha 1980.00 B Ha
aKIus 3a ToJMHAaTA 3aBbpuiBaina Ha 31 nexemspu 2017 T.

4. llenu u nonumuxa 3a ynpasienue Ha YUHAHCOBUA PUCK

Ornenka

HpI/IHaFaHI/ITC CYCTOBOJHH ITOJIMTHUKH 3a OLICHKA Ha CI)I/IHaHCOBI/ITC AKTHUBHU U IIACUBH Ca KaKTO CJICABA.

Bup aktuB / macuB  Kiacudukanus basa 3a onenka
ITapuunn ITapuunn Homunanna croitHocT
CpeacTBa CpeacTBa
biokupanu biokupanu HomuHanna croifHOCT
MapUYHU CPEJICTBA IApUYHU

CpeacTBa

Kpatkocpounu wu
IBITOCPOYHU

3aCMH

duHaHCOB MMacuB

AMopTHU3UpaHa CTOHHOCT
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Tvproecku 3aemu u TBproBckuTe B3eMaHHs ca OE3MXBEHU KPATKOCPOUYHHU

B3€MaHUs B3€MaHUS, B3eMaHHA, KOWUTO OOMYaliHO ce OIeHsBaT 1o
BB3HUKHAIU OpUTMHAJHAaTa UM (aKTypHa CTOWHOCT, HaMalleHa C
IbPBOHAYAIHO B EBEHTYalHH pa3xomu 3a o0esleHka (pe3epB 3a
JIPYIKECTBOTO TPYIHOCHOUPAEMHU B3EMAaHWS)

Twproecku ®UHAHCOB MacuB  THProOBCKUTE 3abJKCHUS ca 0Oe3TMXBEHU

3abJIZDKCHUA KpaTKOCPOYHU 3abJI2DKCHUA, KOUTO oOn4JaiiHo ce

OLCHABAT MO OpUTMHAJIHATA UM (baKTypHa CTOMHOCT.

HAbarocpounu @®uUHAHCOB MacUB  AMOPTHU3UPAHA CTOMHOCT
3abJDKEHUS

er,ZII/ITeH " JIMKBUACH PUCK

CremneHnTa Ha KpEeIUTHUS PUCK, HA KOUTO € U3J03KeHO J[py>KecTBOTO ce ompeiens OT CTOMHOCTTa Ha
TBPTOBCKHUTE M JPYTU KPAaTKOCPOYHU B3€MaHWsI M aKTHBH KbM JaTara Ha Oamanca. Kem 31 mekemBpu
2016 romunHa, MakcHMMalHaTa KPEJAMTHA EKCIO3UIMSA Ha JIpy»KECTBOTO NMPHU YCIOBUE, Y€ HETOBUTE
KOHTPAreHTH HE U3MBJIHAT CBOMTE (PMHAHCOBH 3ab/DKCHHUS Bb3JIM3a Ha 3 XWIAIM JICBa.

Jpy>kecTBOTO HE cMsATa OTYETEHUTE B3MMAHHUS Ja ca HeChOMpaeMHu.
JpyKecTBOTO HE OTUYNTA YCIOBHU aKTUBU U TTACUBHU.
MakcumanHata KpeJuTHa eKCIo3uius Ha J[py>KecTBOTO € MpeAcTaBeHa mo-a0Iy:

31 nexeMBpu 31 nexeMBpu
2017 2016
[Mapuunu cpencTa 1280 798
brokupanu napudHu cpeacTBa
TBHProBcKkH U APYTU KPAaTKOCPOUHHU B3EMaHUsI, HETHO 1 1
O6mmo 1281 799

JIMKBUAHMAT PUCK MPOM3THYA OT BB3MOXKHOCTTA /[pyKECTBOTO Jja HE OCUTYypH JOCTATHYHO BBHHIIHO
(uHaHCHpaHe, KaKTO M KOHTPAreHTUTE Ja HE H3MIBJIHAT CBOMTE (HHAHCOBH 3aJbJDKEHHS Ha
JOTOBOPCHHUTE TMAaAeXH. B HombiaHeHHe, NEPpUOAMYHO C€ U3BBPIIBA Mperjel M OLECHKAa Ha
cbOMpaeMocTTa Ha TBPrOBCKUTE M APYI'M KPaTKOCPOYHM B3E€MaHMs KaTo 3a Te3H, KOWUTO ca
TPyAHOCHOUpaeMH U HECHOUpPAaEeMH ce 3a/IeNIAT PE3EPBH.

JIMXBeH U BaJyTeH PHUCK

JIMXBEHUAT PHUCK MPOU3THYA OT KOJeOaHHATa B IIeHATa Ha ()MHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MIPOMEHUTE B TUXBCHUTE HUBA.

BanyTHuAT puck mpou3THya OT KojeOaHWATa B IleHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MPOMEHHUTE BHB BAIyTHUTE KypCOBE.

I[pyx(eCTBOTO HC U3M0JI3Ba XC/DKUPpAII NHCTPYMCHTHU.

OcHOBHHMTE (MHAHCOBHM HHCTPYMEHTH Ha JAPYXKECTBOTO, PA3IMYHU OT JACPUBATHBH, BKJIIOUBAT
MapUYHH CpeJCTBa U Aeno3uTH. OCHOBHATa IieNl Ha Te3W (MHAHCOBU MHCTPYMEHTH € J]a C€ OCUTYpPH
(¢uHaHCHpaHe 3a JCWHOCTTa Ha JPYKECTBOTO. JIpy)KeCTBOTO MpHTEXaBa W Pa3IUYHU JPYTH
(hMHAHCOBM MHCTPYMEHTH, KaTO HalpuMep B3UMAaHUs M0 NPOJaKOH U 3aTbKEHHS KbM JOCTABUHIIH,
KOUTO BB3HUKBAT MPSAKO OT AEHHOCTTA.

OCHOBHHTE PUCKOBE, MPOU3TUYAIIN OT (PMHAHCOBUTE HHCTPYMEHTH Ha JPY’KECTBOTO, BKIIIOYBAT PUCK
Ha JINXBEHHUS NIPOLICHT, PUCK Ha JINKBUIHOCTTA, BAJIYyTE€H PUCK U KPEIUTEH PUCK.
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Kpeauren puck

JpyXecTBOTO THpPTyBa €IUHCTBEHO C YTBBPACHH, IJIaTEKOCIOCOOHM KOHTpareHTH. Herosara
MOJIUTHKA €, Y€ BCUYKH KJIMEHTH, KOMTO JKENasT Ja ThbpPryBaT Ha OTJIOXKEHO IUIallaHe, MOJJIeKaT Ha
IpoLIEypH 3a IpOBEpKa Ha TIXHaTa IUIaTexxocrnocoOHocT. OcBeH TOBa, canjara 10 ThPrOBCKUTE
B3€MaHUATA CE CIEASAT TEKYINO, B PE3yATaT HAa KOETO €KCIO3ULUATa Ha [[pyKEeCTBOTO KbM KpEIUTCH
PHCK HE € ChIIECTBEHA.

KpemuTHuAT pHCK, KOHTO BB3HMKBA OT JPYyrUTe (UHAHCOBH AaKTUBH Ha JIpy»eCTBOTO, Karo
HaTpUMeEp, MapUYHU CPEJCTBA U APYTH (UHAHCOBU aKTHUBH, NIPEJCTABIIABA KPEIUTHATA EKCIIO3UIIUSITA
Ha J[pyXecTBOTO, MpoHW3THYAIA OT BB3MOXHOCTTA HETOBUTE KOHTPATCHTH Jla HE W3MBIHAT CBOUTE
3aabDKeHI. MakcuManmHaTa KpeauTHa eKCIo3umms Ha JIpy»XeCTBOTO IO IMOBOA Ha IMPHU3HATHTE
(hMHAHCOBU aKTUBH, Bb3JIM3a HAa ChOTBETHATA UM CTOWHOCT 10 Oayanca kbM 31 gekemBpu 2017 T.

BagayreH puck

JpyXecTBOTO € M3JI0KEHO Ha BAyTHU PUCKOBE, CBBP3aHU ChC CHIENKH OT MPOAXOH WIIN TMOKYTIKH B
qy>KAEeCTpaHHA BaTyTa.

CnouTus CJiel Kpas HaA OTYECTHUSA TIIEPUOT

He ca macTemwim chOWTHS Ciel Kpas Ha OTYCHHsS IICPUOJ, KOWTO Ja Hajarat JOMBIHUTCIHU
KOPEeKIIMH W/WIM OIOBECTSABaHWUS BBHB (MHAHCOBHA OTYET Ha JIpy»KecTBOTO 3a TOAWHATA,
npukirouBama Ha 31 nekemspu 2017 1.

JeiicTBaio aApyxecTBo

PvroBoacTBoTO Ha JlpykecTBOTO cuuta, ye Jpy’>KEeCTBOTO € JEeWCTBAIIO U IlI€ OCTAaHE JECTBallo,
HAMAa IJITAHOBE ¥ HAMEPEHUS 3a MPEyCTAHOBSIBAHE HA IEHHOCTTA.
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IMoka3zareaun
No Hoxasarean 2017 2016 Pazanka
Croiinoct | Croiinoct | CToifHOCT %

1 | wpnroTpaiinu akTUBH /00110/ 101 57 44 7%
2 | KparkoTpaiiHu aKTHBH B T.4. 2 056 1377 679 49%
3 | AKTHBH JBp)KaHH 3a MPOJakoa 775 579 196 |-

4 | MarepuanHHu 3amacu - - - |-

5 | Kparkocpo4Hu B3eMaHUs 1 - 1 |#DIV/0!
6 | Kparkocpo4ynu ¢uHaHCOBU aKTHBHU - - - |-

7 | Ilapuunu cpencTa 1280 798 482 60%
8 | Obmra cyma Ha aKTHBUTE 2157 1434 723 50%
9 | CoOGcTBEH KanmuTasl 1257 798 459 58%
10 | dunHaHCcOB pe3yaTar 954 496 458 92%
11 | JIBAroCcTpOYHM HaCUBH - - - | #DIV/0!
12 | KpaTkocpoYHHU TaCHBU 900 636 264 42%
13 | O6ma cyma Ha TaCHBUTE 900 636 264 42%
14 | TIpuxou 061110 1842 946 896 95%
15 | [Ipuxoau OT mpomaxou 1798 931 867 93%
16 | Pa3xo/u 06110 792 394 398 101%

Koepuuuentu
2017 2016 Pazanka
N Koeguuuernta Croiinoct | Croiinoct | CToifHOCT %
Pentabuianoct:
1 | Ha coOcrBenus kanurail 0,76 0,62 0,14 22%
2 | Ha aktuBure 0,44 0,35 0,10 28%
3 | Ha nacusure 1,06 0,78 0,28 36%
4 | Ha nmpuxoanTe OT IpoaaKkou 0,53 0,53 (0,00) 0%
EdexTusnocr:
5 | Ha pasxomure 2,33 2,40 (0,08) -3%
6 | Ha mpuxoaure 0,43 0,42 0,01 3%
JIMKBHHOCT:
7 | O01a JIUKBUAHOCT 2,28 2,17 0,12 6%
8 | bpp3a MMKBUIHOCT 1,42 1,25 0,17 13%
9 | He3a0aBHa JTUKBUIAHOCT 1,42 1,25 0,17 13%
10 | AGcorOTHA TUKBAIHOCT 1,42 1,25 0,17 13%
DHUHAHCOBA ABTOHOMHOCT:

11 | ®unancoBa aBTOHOMHOCT 1,40 1,25 0,14 11%
12 | 3aTBXKHIOCT 0,72 0,80 (0,08) -10%

Hara: 28.02.2018
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