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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
T'OAUIIEH ®NHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2018r

PBKOBOACTBOTO MpenCcTaBs CBOS FOAMIIECH JOKJA U TOOUIIHIS (prHAHCOB OTYeT KbM 31 nekeMBpu
2018 r., M3roTBEeH B CHOTBETCTBHE ChC 3aKOHA 33 CYETOBOACTBOTO M MEXIyHApOAHHUTE CTaHIAPTH
3a  ¢uaancoBa otuetHocT (MC®O), paspaborenrn u mnyOnukyBanu ot Komurera 1o
Mexaynaponuu cuetoBoguu ctangapti (KMCC) u npuetn ot Komucusita Ha EBporneiickust cbio3
(EC).

QDUHAHCOBUSI OTYET € M3TOTBEH B OBJIApCKU JIeBa, KOETO € W (PyHKIHMOHAJHaTa BajyTa Ha
JPYKECTBOTO.

I. OcHoBHa nH(opManus 32 IPYKeCTBOTO.
Haumenosanue na npeonpuamuemo: banxkancka Koucynmanmcexka Komnanus ULl EAJ]
Lporcasa na pecucmpayus na npeonpusmuemo: Penyonuxa Bvaeapus

Ceoanuwe u adpec na pecucmpayusi:ep. Cogpus 1606, yn. Jamsan I'pyes 20, em. 4, ogpuc 2

Bpoii cniyocumenu / naemu nuya 8 kpas na eoounama 3

bankancka Koncynrantcka Kommnanuss MII EAJl (dpyxkectBoto), rp. Codus, € yupeaeHo
npe3 2003 roxuHa KaTo akUMOHEPHO IPY)KECTBO. AKLMOHEPHHUST KaluTal KbM JaTara Ha
otueTa ¢ pasnpezencH Ha 250 6p akuuu ¢ HomuHan 1000 nB Besika.

Bbankancka Koncynranrcka Komnanus UIT EAJL, rp. Codus e cobcTBEHOCT Ha AJEKCaHIBD
ITaBnoB bebOos. Ilocmeanusar mnpurexasa 100 (cto) % oT akumuuTe Ha bankaHcka
Koncynranrcka Kommnanus UIT EAJI.

II. Onucanue HA JeHHOCTTA U Pe3yJTATH 32 MepHoaA.

bankancka Koncynrantcka Komnanus WII EAJ] e ¢ npeaMer Ha Jei{HOCT MHBECTULMOHEH
nocpenHuk. CyMara Ha HETHUTE MPUXOAM OT npojaxou 3a 2018 roguna ¢ 1210 x. nB..
JpyxecTBoTO € peanuzupaio mncaj ot 67 % B cpaBuenue ¢ 2017 rojuna, B KOSATO ca OTYCTCHU
1798 x. nB.

[IpenMeTsT Ha IEWHOCT Ha IPYKECTBOTO OOXBaIIa:

HpCIIOCTaBSIHC Ha ¢/IHa NI NIOBCYC MHBECTUIIMOHHU YCIIYT'U I/I/I/IHI/I H3BBPIIBAHCTO Ha €AHA WA
NOBEeYE MHBECTHLMOHHHU JISHHOCTH B paMKuTe Ha EBponelickus cbio3 1 EBponeiickoTo HKOHOMHYECKO
HPOCTPAHCTBO, KAKTO M B TPETH TbPIKABH.

VHBECTULIMOHHUTE YCIIyTU U AEMHOCTHU Ca CIECIHUTE:

-[Ipuemane u nmpexgaBaHe Ha HapeXXJaHUS BbB BPB3Ka C €IMH WU IOBeYe (MHAHCOBU

MHCTPYMEHTH, BKIIOYHTEITHO IMOCPEAHNYECTBO 32 CKIFOYBAHE HA CICIKH ¢ (UHAHCOBH HHCTPYMEHTH;
-U3II'bJIHCHUC HAa HAPCIKIAHW 3a CMETKA HA KIIMCHTH,

-ynpaBiieHHE Ha MTOPTQEii;

-[IPeI0CTaBsIHE Ha MHBECTUIMOHHN KOHCYJITAMH Ha KIIMEHT;

-[pejyiarane Ha TbpBOHAYAIHA MPOAaX0a Ha (PUHAHCOBU MHCTPYMEHTH;

3a ochlLecTBSIBaHE HA AEHHOCT KaTO HHBECTUIIMOHEH NOCPEAHUK J[pyKEeCTBOTO MpUTEKaBa

murien3 Ne PT" — 03 — 206 / 03.06.2003 r., uzaanen ot Komucusra 3a puHAHCOB HAI30D.
MHBecTUIIMOHHUAT TOCpeaHUK € wieH Ha “Llentpanen Jlemoszutap” A/l u “beiarapcka ®onnosa bopca

— Codus” A/l
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I11. ®uHAHCOBO CHCTOSIHNE M OCHOBHH PHCKOBE.

YOpaBUTETHHAT CBHBET OIpenensl CHCTOSHHETO Ha JPYKECTBOTO KaTo CTa0MIHO H
W3TOTBSHETO Ha QuHAHCOBH oTdeT 3a 2018 r. Ha 6a3aTa Ha MpUHIMIA 32 “‘AEHCTBAINO NpeanpUsiTUe”
KaTto 000cHOBaHO. OCHOBaHHE 3a TaKbB M3BOJI IaBaT:

» KoepuuueHThT HAa (PMHAHCOBA ABTOHOMHOCT HA JPYKECTBOTO, KOWTO IO JaHHHUTE
ot cueroBoanus Oananc kpM 31.12.2018 r. e 1. Mnu Ha 1 neB npuBiedeH KamuTanl ce
mazgat mo 14.36 1eBa coOCTBEH KaIlUTal.

» KoepunueHThT Ha He3a0aBHA M a0COJIOTHA JHKBHAHOCT KbM 31.12.2018 r.,
koiito e 1.43. Vnu Ha 1 neB TeKymu 3aIbJKEHUS IPYKECTBOTO OTYMTA KbM JIaTara Ha
Oananca 14.36 neBa OBP30JMKBUAHU AKTUBH (IIAPUYHU CPEACTBA M KPATKOCPOUYHU
(Texyuy) (MHAHCOBU aKTUBH);

» KoedunueHThT 32 00112 JUKBHIAHOCT ¢ 1.46.

PazpabotkuTte Ha oThmen “AHajaM3W M MPOTHO3M He NMOKA3BAT ChUIECTBEHH PHCKOBe Ha
OM3Hec cpefaTa WIM Ha BBTPELIHOTO ChCTOSHUE Ha JAPYXKECTBOTO, KOMTO Ja 3acTpallaBat
(¢uHaHCOBaTa My HE3aBUCHMOCT. APT'yMEHTHTE 32 TaKbB M3BOJI Ca CIICTHHTE!
» OTHOCHUTEJHHSAT 5] HA PUCKOBHTe (MHAHCOBH AKTHBH B 00IIaTa cyma Ha
aKTHBHUTE Ha ApYyxkecTBOTO € 0%0.
» JlpyXecTBOTO HsMa aKTHBH M TAacHBH, JCHOMHHUPAaHH B JApyra 4yXJeCTpaHHA
BaJyTa, OCBEH B €Bpo. ToBa M3K/II0YBa BATyTHUTE PUCKOBE.
» Karo msio KpeaMTHHTe, IIEHOBHTE W BAJYyTHHTE PHCKOBE 3a JIPY:KeCTBOTO 3a
nepuosa 10 2018 roauHa ce oOlEeHSABAT OT AHAIM3ATOPHTE HA JAPYKECTBOTO KATO
M0-MAJIKH OT HOPMAJIHUTE 32 0TpachJa.

1V. CLGHTHH, HAaCTBIIWIM CJI€]d 1aTaTa, KbM KOATO € CbCTABCH (l)I/IHaHCOBI/Iﬂ OTYEeT.

B neprnoma mexnay 01.01.2018 r. u 04.03.2018 r. /marara ma omoOpenne Ha 'O/ He ca
HACTBITHJIH MO-ChIIIECTBEHU HEKOPUTHUPAIIY MU KOPUTHPALTU CHOUTHS.

V. BeposiTHO 0b/J€1I0 pa3BUTHE HA MPEANPHATHETO U JECTBUA B 00,1aCTTAa HHBECTHIIHOHHOTO
NOCPeAHUYECTBO.

C ornen M3IM3aHETO OT CBETOBHATa KpH3a CE OYaKBa ,,IpoOyxkaaHe” U yBeIWYEHHE B ThPrOBHATA C
LIeHHU KHIKa KakTo B EC, Taka u Ha Teputopusita Ha P.bearapus. pyXecTOoTo akTUBHO IPOABIIKABA
TBPCEHETO Ha HOBU KJIMEHTU HHBecTUTOpH KakTo oT EC, Taka u ot ctpanara. [IpenBuxnaa ce ydactue
Ha I[py)KeCTBOTO B IIbpBOHAYaJIHU HyGHI/I‘lHI/I npeajiarand Ha axKioyuM OT YBCIWMYCHHECTO Ha
KanuTanure Ha apyxectBa oT EC, KakTo 1 TakoBa OT CTpaHara.

V1. JleiicTBus B 00;1aCTTa HA HAYYHOHU3CJIE0BATEICKATAa M Pa3BOIHATA /IEI{HOCT.

He e ocplecTBBsiBaHa HAYYHOU3CIEAOBATEICKA U pa3BOMHA JEUHOCT MPE3 OTYETHUS MIEPUO.

VII. Uudopmanus, n3ncKkBaHa Ha ocHOBaHHe HA WI. 1871 u 247 ot ThproBeckus 3aKoH

Ho 01.01.2018 r. B bankancka Koncynranrtcka Kommanust UIT EAJl, rp. Codus He e
M3BBPIIBAHO 3aKyIyBaHE Ha COOCTBEHM aKIMH Ha JAPYXeCTBOTO. ToBa 3aKyIlyBaHEe HE €
H3BBPIIBAHO ¥ Ipe3 oTyeTHaTa 2018 I.

IIpe3 2018 r. apyxkecTBOTO € phKkoBoaeHO OT ChBeT Ha Jupekropure oT 3 uwieHose. [Ipe3
2018 ca u3mIaTeHH Bb3HArpaKAcHUATa Ha wieHoBere Ha CbBera Ha JIUpeKTOpuTe B pasMmep Ha
165000 .
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UnenoBere Ha CpBeTa Ha JUPEKTOPUTE Ha JAPYKECTBOTO HE TPUTEKaBaT aKLIMU Ha
JIpYy>KECTBOTO.

Hsma unenoBe Ha CpbBera Ha JlupekTopuTe, KOMUTO Ja ydacTBaT B JAPYTU THbPIOBCKHU
JIpy’KECTBa KaTO HEOTPaHWYEHO OTTOBOPHM CBHAPYKHHIM C IpUTEXaBaHEe Ha mosede OoT 25% or
KaluTaja Ha TakuBa JpyxkectBa. Eaun or uneHoBere Ha CbBera Ha [lupekTopure ydyacTBa B
YIpaBJIEHUETO Ha JPYTH JIPY>KECTBA KaTO WICH Ha ChBETU. ToM e moamucai JeKnapanus 3a OTChCTBHUE
Ha KOH(JIMKT Ha MHTEPECH , KOUTO ca MPHUIIOKEHH KbM TOIUIIHUS JOKIa 3a fneiiHoctTa 3a 2018 r.

bankancka Koncynranrcka Komnanus NI EAJ] Hsima druHaHCOBH HHCTPYMEHTH, KOUTO J1a ca
HOCHTEJIM Ha PUCKOBE 32 (PMHAHCOBOTO ChCTOSIHME HA JIpyxkecTBOTO. [Topasau ToBa mpe3 2018 r. He ca
npenprueMany JSHHOCTH 33 Xe/PKUpaHe Ha (PMHAHCOBU MO3UIINH.

Hsama mpepcrosmy coenkuw, KOMTO Ja ca OT CBHIIECTBEHO 3HAUEHHE 3a CTPYKTypara Ha
COOCTBEHOCTTA WJIM 32 CTPYKTypaTa Ha pU3HUecKisi 00eM Ha MPOU3BOACTBOTO Ha JAPY>KECTBOTO.

VI. [Ipy#ecTBOTO HIMa PerHCTPUPAHHU KJIOHOBeE.
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NOACHUTEJIHM BEJIEKKN

1. KopnopaTnBHa nndopmanus
DUHAHCOBUAT OT4YET € M3rOTBEeH ChIVIACHO u3McKkBaHuaATa Ha Y. 22a or 3akona 3a
CYETOBOJACTBOTO, ooHapoaeaH B /B, 6p. 57 or 13.07.2007 r., B cuia ot 01.01.2008 r.

CoOCTBEHOCT U VIIPABJIECHHE

AKIIIOHE i
P bpoii CroliHocT Ilnarenn OTHOCHTEIeH AT
aKIUHU
AJICKCAHLD 250 250000 250000 100%
ITaBnoB beGoB
OBIO: 250 250000 250000 100%

VYnpasutennute opranu Ha bankancka Koncynrantcka Komnanus MIT EA/J] ca :
006110 crOpaHre HA aKITHOHEPHUTE

CuBer Ha [lupekTopuTe B ChCTAaB :
1. Anexcanmsp [laBmoB be6oB
2. Ilervp Boxunapos Kpnctes
3. Ilerbp OrHsHOB ATaHacoB

W3neaHuTeTHN JUPEKTOPH HA JPY>KECTBOTO Ca:
Anexcannwp [1aBioB be6or
[lersp boxxnnapos Kpecten

JpyXecTBOTO ce MmpencTaBisiBa OT :
Anexcannwp [1aBioB be6or
ITersp boxkunapor KpbcTeB

[Ipeamer Ha 1eHHOCT

IlpenmeTsbT Ha neiHOCT Ha [[pyKeCcTBOTO € MpHeMaHe W MpelaBaHe Ha HapexJaHud BbB Bpb3Ka C
eIMH WX TToBeue (PMHAHCOBM MHCTPYMEHTH, BKIIIOUUTEITHO MTOCPETHUYECTBO 32 CKITFOYBAHE HA CIEIKH
¢ (MHAHCOBM MHCTPYMEHTH; M3IIbJIHEHHE HAa HApPE)KIAHUS 32 CMETKAa Ha KIHEHTH; yNpaBicHHE Ha
noptdeii; npeaocTaBsHe Ha MHBECTULIMOHHN KOHCYNTALMU Ha KJIMEHT; Mpelarane 3a IbpBOHavaIHa
npoax0a Ha (GUHAHCOBH MHCTPYMEHTH 0e3 0e3yCIIOBHO M HEOTMEHUMO 3aIbJDKEHUE 3a MPUI00HBaHE
Ha (MHAHCOBHTE WHCTPYMEHTH 3a COOCTBEHa CMETKa;, ChXpaHsBaHE M aJIMHUHUACTpUpAHE Ha
(hMHAHCOBM MHCTPYMEHTH 32 CMETKa Ha KIMEHTH, BKIIOUUTEIHO NONeYUTeNICKa IEHHOCT (AbpXKaHe Ha
(hMHAHCOBH WHCTPYMEHTH W Ha MapH Ha KIMEHTH B JICTIO3UTApHA WHCTHUTYIWS) U CBBP3aHUTE C Hes
YCIYIH KaTo YIpaBlIeHHE Ha TOCTHIWINTE TapUYHH CPEJICTBA/TPEIOCTABEHUTE OO0C3TCUCHNS;
NPEAOCTaBsSHE HA 3a€MH 32 U3BBPIIBAHE HA CAENKH C €IUH WIK NoBeue (PMHAHCOBU MHCTPYMEHTH, TIPU
YCIIOBHE Y€ JIMLETO, KOETO IpPENOCTaBs 3acMa, ydacTBa B CHEJKAaTa IPH YCIOBHS U IO pEN,
ompezieNieH ¢ Hapenda; KOHCYNTallMM Ha Jpy)KecTBa OTHOCHO KalMTajoBaTa CTPYKTYpa,
MIPOMHUIIIJIEHATA CTPATErHsl U CBBP3aHU C TOBA BBIPOCH, KAKTO M KOHCYJTAIlMM M YCIYTH, CBBP3aHH
CBhC CIMBAaHUS M MOKYyNKa Ha MPEANPUSATHS; NPEAOCTABSIHE Ha YCIYTH, CBbP3aHU C UyKICCTPAHHH
CpeAcTBa 3a IUIAIlAHE, AOKOJIKOTO T€ Ca CBBP3aHU C IPEAOCTAaBSIHUTE WHBECTULIMOHHU YCIYIH;
WHBECTUIIMOHHU H3CJIC/IBAaHUA W (MHAHCOBM aHAIW3W WK Jpyrd (HopMH Ha OOIM NPENOpPHKH,
CBBP3aHH ChC CACIKH C (MHAHCOBH MHCTPYMEHTH, KaKO W YCIYTH IO Wi. 5, an. 3, T. 7 or 3akoHa 3a
nazapuTe Ha (UHAHCOBM HMHCTPYMEHTH. YCIYTUTe W JEWHOCTHTE B TIpeAMEeTa Ha JIEHHOCT Ha
HpyxkecTBOTO MoOrar jaa ce OCBILECTBAT B paMmkuTe Ha EBpomeilckus cbro3 U EBponeiickoTo
WKOHOMHYECKO IPOCTPAHCTBO UYpe3 yupe[sBaHE Ha KJIOH WJIH TPH YCJIOBUATA Ha CBOOOTHOTO
MPEAOCTaBSIHE HA YCIYTd, KAKTO U B TPETH AbPKaBU. 'OpHUTE NEHHOCTH II€ C€ OCBUIECTBSABAT MPHU
Crla3BaHe Ha BCAKAKBU JIEHCTBAIlM JIMLEH3WOHHM, PEruCTpallMOHHM WIM JApPYyTd H3UCKBaHUS,
MPEBUICHH OT OBITAPCKOTO HITH TYK0 MPHIOKUMO 3aKOHOIATEIICTBO.
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2. OCHOBHM IMOJIOKEHUSA OT CHETOBOJIHATA IIOJIUTUKA HA IPY KXECTBOTO
2.1.ba3a 3a U3roTBsiHe HA NHAUBHAYAJHUSA (PUHAHCOB OTYET

NapuBuayaanuat ¢puHancoB ordeT Ha «bankancka Koncyaranrcka Kommanuss UII: EAJL e
H3TOTBeH B CHOTBETCTBHE € BCHYKH MeXKIyHApOAHH CTAaHAAPTH 3a (UHAHCOBM OTYETH
(MC®O0), xkouT0 ce CBHCTOST OT: CTAHAAPTH 3a (PUHAHCOBH OTYETH M OT ThJIKYBaHHUS Ha
Komutera 3a passicHenust Ha MC®O (KPMC®QO), onodpenn or CpBera nmo MeskxyHapoIHH
cueToBogHM cTanaapTH (CMCC), 1 MexkayHapoAHHUTE CHeTOBOAHU CTAHIAPTH M ThJIKYBAHUATA
Ha IlocTosinuusi komuTeT 3a passicHsiBane (IIKP), onoopenu ot Komurtera mo MexayHapoaHu
cueroBoguu cranaaptu (KMCC), kouto epexTuBHO ca B cuia Ha 1 suyapu 2018 r., u kouTo ca
npuetn or Komucusita Ha Epponeiickusi cpr03. MCPO, npuetn or EC, e odmonpueroro
HAHMEHOBAaHME HA paMKaTra ¢ o0LI0 NpeJHa3HaYeHHe-CYeTOBOAHA 0a3a, eKBHBAJICHTHA Ha
paMkara, BbBeleHa ¢ AepuHUNMATA cbriaacHo § 1, T. 8 or JombaHuTeTHMTEe pa3nmopendn Ha
3aKkoHa 3a CYeTOBOACTBOTO NMOJ HAMMEHOBAHHETO ,,MeXKIYHAPOIHM CYETOBOAHM CTAHAApPTH”
(MCCO).

3a Tekymara ()MHAHCOBA TOAMHA APY:KECTBOTO € MPHEJI0 BCUYKH HOBH H/WJIH PEBH3HPAHH
CTAaHAAPTH M THJKYBaHMsA, u3gaaeHu oT CbBeTa Mo MeKIYHAPOAHHM CYETOBOAHHU CTaHIAPTH
(CMCC) u pecn. ot Komurera 3a passicienuss Ha MC®QO, kouTo ca OMJIM YMECTHHU 32 HeropaTa
JIefHOCT.

OT BB3NMpPHEMAHETO HA Te3W CTAHAAPTH W/WIM ThJIKYBAHHUS, NMPAKTHYECKH NPHJIOKHMH 32
FOAMIIHM OTYETHM TEPHOAH, 3aM0YBAIIM Hali-paHo Ha 1 suyapu 2018 r. 3a npexnpuATHATA B
Peny06auka bbiarapusi, ca HaCTBNW/JIM NPOMEHHM B CYETOBOAHATA MOJUTHKA HA JPY’KeCTBOTO
OTHOCHO NPHHUIMIINTE, NMPABWJIATA U KPUTEPHHUTE 32 OTYHUTAHEe HA CJEJHHTE OTYCTHH O0EKTH,
KAKTO M HAa TNPeJACTABAHETO W OIOBeCTABaHHATA HAa (uHaHcOBa MHPopManmsa 3a TAX:
THProBCKH B3eMaHUsl, B3eMaHMA OT CBbP3aHH JIMLA, PeI0CTABeHU 3aeMH, IAPUYHH CPeACTBA U
NMAPUYHU EKBMBAJEHTH, APYTH IHJATOCPOYHHN KANTUTAJIOBH UHBECTULMH, IPUXOAU OT JOTOBOPH C
KJIMeHTH, Py MPHUXOJAU ¥ MACUBH 110 A0TOBOPH C KJIMEHTH.

IIpoMennTe NPOU3THYAT OT MPUJIATAHETO HA CJIETHUTE CTAHIAAPTH U ThJAKYBAHMS:

. * MC®O 9 ®nHaHCOBH HHCTPYMEHTH (B cHJla 3a roquiuHu nepuoau ot 01.01.2018 r.,
npuet oT EK). To3u cranaaprt e HoB cTaHAapT 3a ¢puHaHCOBUTEe MHCTPyMeHTU. KpaiinoTo my
npeaHasHadyenne e Aa 3amectu m3usiao MCC 39. IlpoexThT Ha pa3paboTBaHe HA HOBHA
CTAHJAPT € MNpeMHHAJ I@pe3 Tpu (pa3su U e MNOKPMJI CJeJHHsA O00XBAaT OT OCHOBHH
MeTonoJiorudecku Bbnpocu: 1. Knacudukauuss u oueHsiBaHe Ha (PUHAHCOBUTE AKTHBU M
nacuBu; 2. C4eTOBOIHO OTYMTAHe HA Xel:KHpaHeTo; W 3. MeTogonorusi Ha ompenessiHe Ha
o0e3nenkara. Ilonacrossmem MC®O 9 e n3gaBaH Ha YeTHPH NBTH, npe3 M.HoemBpHu 2009 r.,
npe3 M.okToMBpu 2010 r., npe3 M.HoemBpHu 2013 r. 1 OKOHYATEJIHO, OTHOBO B WLSUIOCT, Ipe3
M.10014 2014 r. 1. Knacndukanus u oneHsiBaHe HAa (PMHAHCOBUTE AKTHBHU M MACHBH — € IbPBHUTE
u3gaHus Toil moamensi Te3m yactu Ha MCC 39, kouto ce oTHACAT 3a KiIacuPUKANUATA U
oleHKaTa Ha (uHaHcoBHUTe HHCTPyMeHTH. Toil ycTaHOBAIBa HOBHM NPHMHUUIM, NpPaBWiIa M
KPHMTepHH 32 KJacu(UKALUs M NOAXO0] 32 OLEHKA, BKJI. XUOPUIHHUTE AOrOBOPH, KaTo 3ala3Ba
noutTu u3usuio npaBuiaara Ha MCC 39 3a npu3HaBaHe U OTHHMCBAHE HA (PMHAHCOBUTE AKTUBU U
nacupu. MC®O 9 pbBekIa U3UCKBaHe KiIacM(pukanuaTa HA (GUHAHCOBHTE AKTHBHU Ja Oblaa
npaBeHa Ha 0a3a Ou3Hec Mojesla HA MNpPeANPUSTHETO 3a TAXHOTO YHpaBJeHHEe M HA
XapaKTePUCTUKUTE HA JOrOBOPeHHMTe NMAPHMYHH MOTONM HA ChHOTBeTHHTe akTHBU. Ha Tasm
OCHOBA ce ONpeJeJIsT IBeTe OCHOBHHM KAaTeropuy Moc/jaeABAIIM OLeHKH — 10 AMOPTH3MPaHa U MO
crpasepyinBa croifHoct. HoBuTe nmpaBmiia 10BeskKAaT A0 NPOMEHU OCHOBHO B OTYHTAHETO HA
(pyHAHCOBM AKTHBHU OT THNA HA IBJITOBH MHCTPYMEHTH M Ha (PMHAHCOBM NACHBH, NPHETH 32
OTYHMTAHE MO CNpaBe/VINBa CTOWHOCT NMpe3 TeKyIUTe NMevyaaon u 3ary0u (3a KpeIuTHHUS PHCK).
OcoleHocT mpu kKjIacupUKAIMATA W HA OLEHBbYHHMS MoOJeJ 3a (PUHAHCOBMTE AKTMBH IO
cIIpaBe/VINBa CTOHHOCT € KaTeropusiTa ,,c MocjaelBalla OleHKa N0 cpaBelJuBa CTOHHOCT Npe3
JApyrusi BceoOXBaTeH 10X01”, B KOSITO MOraT Aa MONAJHAT NPH HAIMYHMETO Ha OIpe/eseHd
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YCIOBHS HSIKOM [bJITOBM W KANWUTAJOBH MHCTpPyMeHTH. 2. CYeTOBOJHO OTYHMTaHe HA
XeUKMPAHETO — B CTAHAAPTA € BKJIIOYEHA HOBA IJIaBa, ¢ KOSTO ce BbBEKAA HOB I0-00/1eK4YeH
NOAXO0L M Ppecl. MOZeJ 3a CYETOBOJHO OTYMTAaHe HA XeIKHPaHeTO, KOWTO MO03BOJISABA
MOCJIeI0BATETHO M LSVIOCTHO OTpa3sBaHe HA BCHYKH (MHAHCOBM M He()MHAHCOBH PHCKOBH
€KCIIO3MIMH, O0eKT Ha omepanuy M0 MKOHOMHYECKO Xe[uKMpaHe, W OT JApyra — mno-go0po
NpeACTABSIHE HA JeiiHOCTHTe 10 yNpaBjeHHe HA PUCKA BbB (PMHAHCOBUTE OTYETH, 0COOEHO HA
BPBb3KAaTa UM C Xe[KHpAIIMTe CIeJKH M Ha 00XBaTa WM BHAA NOKYMEHTAIUsl, KOSATO Ja ce
m3noa3ea. Cplio Taka ca MoAO0OpeHM M3UCKBAHMATA KbM CTPYKTYpaTa, CbABP:KAHHETO H
MO/IX0Ja HA MpeACTABsIHE HA OMOBECTABAHMATA MO XeAKHMPaHeTo. JlOMbJIHUTETHO, BbBEAEHa e
ONUMATA OTYMTAHETO HA NPOMEHUTE B CHPaBeJIMBATA CTOWHOCT HA (PMHAHCOBHM INACHBH,
OLICHSIBAHU TI0 CIIPaBeJIMBA CTOMHOCT Ipe3 mevyandara uim 3arydéara, Ho B 4acTTa, IbJLKALIA Ce
HA NIPOMEHH B Ka4eCTBOTO HAa COOCTBEHATa KPEIUTOCIOCOOHOCT (COOCTBEH KpPeANUTEeH PHCK) HA
JAPYKeCTBOTO, TO3H e(eKT Aa ce NMpeACTaBA B APYIrus BceoOXBaTeH J0X0] BMeCTO B mevyajadarta
win 3arydara. 3. MerogoJsiorusi Ha onpeneisiHe Ha 00e3leHKATA — MIPOMSIHATA € KapJAMHAJIHA H
BBbBEKAa NMPUIOKEHHETO HA KOHLENIUATa U MOAX0Ja HA ,,04aKBaHa 3aryda”. ChbIJIaCHO TO3H
NMO/IX0J BCUYKHU OYAKBAHM 3ary0M Ha eJuH (PMHAHCOB AKTHUB 10 AMOPTH3HUPAHA CTOIHOCT ce
NPHU3HABAT MO-PaHO, KaTO ce NMpujara od0M4YaiiHO Moje]a HA TPUTE €TANU, B 3aBUCHMOCT OT
NPOMSIHATA HA KPeAUTHOTO MYy Ka4yecTBO, 4 He caMO0 NMPH H3KPHUCTAIU3MPAHETO HA ChOUTHE 3a
HeM3NbJIHEHNe, KakTo e B ceramHus Mmoaea mo MCC 39. Tpurte erama ca: a. TpH
MbPBOHAYAIHOTO NMPU3HABaHe Ha (UHAHCOBUSA AKTHUB — o0e3leHKa 3a 12-MeceyeH mepuon, O.
NpH 3aBHIIEH KpeIUTeH PHUCK - 3a LeJMsl KUBOT HAa AaKTUBAa; W CbOTBETHO — B. IIPH
HACTBIIBAHETO Ha HeM3NbJIHeHHe — HAa (akTHdyeckara obe3neHka. To3um mMomen ompenesst H
NMpaBWJIATA KaK J1a ce U3MepBaT 3aryouTe OT 00e3leHKa U pecil. IPUJIAraHeTo HA e()eKTHBHUA
JMXBeH NPOLEHT NpPH NPHU3HABAHETO Ha JuXBeHUs: npuxod. OOe3ueHKaTa Ha IbJTOBH
HHCTPYMEHTH, OLlEHSIBAHM 110 CIIPaBeJAJINBa CTOIHOCT Npe3 APyrusi BceoOXBaTeH /10X0/, ChIIO ce
ompesiesisi M M3MepBa KAaTO ce MPUJIara MeTOAO0JOrHATA KaKTO NpH (GUHAHCOBUTE AKTHBH IO
aMOpTU3NpPaHa cTOHHOCT. 32 THProOBCKUTE B3eMAHMA, B3eMAaHMATA MO JHM3MHI M AKTHBHUTE IO
JOTOBOPH € KJIHEHTH CTAHAAPTHT JOMYCKA M3M0JI3BAHETO HA OMPOCTEH MOJeJ 3a M3YUC/IsIBaHe
Ha o0e3leHKaTa MM, HO ce 3ama3Ba M NPHM Hero KOHIeNIHUATAa 3a ,,04aKBaHM 3aryom”.
PBLKOBOACTBOTO € HANPABHUJIO MPOYYBaHe W € ONpeAesnJI0, Ye MPOMEeHNTe Ype3 HOBUA CTAHAAPT
OKa3BaT BJHSIHUE BbPXY CUETOBOAHATA NOJUTHKA U BbPXY CTOHHOCTHTE M KIacuPUKALMATA HA
aKTHBHUTE, NACHMBHMTe, ONeEpPallMUTe M pe3yJTaTHTe HAa [APYAKeCTBOTO II0 OTHOLIEHHE Ha:
THProBCKH B3eMaHUsl, B3eMAaHHA OT CBbP3aHHU JIMIA, MIPeI0CTABEHH! 3aeMH, IAPUYHH CPeACTBA U
NMAPUYHU EKBHBAJIEHTH, APYIH [IbJITOCPOYHM KANUTAJIOBH WHBecTHIUH. Edextnre o1
HANPaBeHUTE OT HEro Mpeu3vyucieHns 1 pexkaacupukanun ca onopecteHu B [ipuioxenne Ne 43

. * MC®O 7 (npomeneH) ®PUHAHCOBM HHCTPYMeHTH: OmnoBecTABaHHUA — OTHOCHO
00JIeKYeHHeTO 3a TPeH3YHCJeHHeTO Ha CPABHHMTEJIHM TNEpPHOIM W CBbpP3aHUTE € TAX
onoBecTABaHMA NpH npuiaaranero Ha MCPO 9 (B cuia 3a ronnmnn nepuoau ot 01.01.2018 r.,
npuer ot EK). Tasum mnpomsiHa e cBbp3aHa ¢ BbBeKIaHe Ha 00JeK4YeHHe OTHOCHO
He0o0X0IMMOCTTA OT NPen3YHcJeHHe HA CPABHUTEIHUTE (PUHAHCOBH O0TYETH M Bb3MOKHOCTTA 32
NnpegocTaBsiHe HA MOAM(PUIMPAHH OMOBecTABaHMA Npu npevmuHaBaHero oTr MCC 39 kbMm
MC®O 9 xbM aTaTa HA NPUJIAraHe Ha CTAHAAPTA OT APYKECTBOTO W AU TO N30Mpa ONUHUATA
Ja Mpeu34McJ NpeIXoaHu nepuoau. PLkoBoacTeoro e u3dpano na npuiioku MoauguuupaHo
PEeTPOCNEKTUBHO MNpUiIo:KeHHe 3a NbpBH ObT HA MCO®O 9 uw 1a He NpeU3YHUCIABA
cpaBHuTeaHUuTe NaHHM. (IIpnnoxkenne Ne 43)

. * MC®O 15 Ilpuxoau mo AOroBOpHM ¢ KJIHEHTH (B CHJIa 3a TOAUINHU NEpPHOAH OT
01.01.2018 r., mpuer ot EK). To3m cTaHgapT e H3UsUI0 HOB CTAaHIAPT 3a NpPHU3HABaHE U
OLICHSAIBAHE HA NPHUXOAUTE HA NPEeANPUIATHATA OT BCHYKHU BUa0Be OpaHiose. Toil BbBekna HOBa
KOHUENIMS U HA Ta3H OCHOBA WSUIOCTEH KOMILJIEKC OT HOBH NPHHUMIIH, NPABHJIA M MOAXO0AM 32
NPU3HABAHETO, OTYMTAHETO M OINOBECTSABAHETO HAa MHQOpPManMsa OTHOCHO BHIA, CyMarTa,
NePUOJa M HECUTYPHOCTUTE BbB BPb3Ka ¢ MPUXOAMTE U NAPUYHHUTE NOTOLH, IPOU3X0KIAILM OT
JA0T0BOPH ¢ KiaueHTH. CTaHAAPTHT M3USJI0 MOAMEHs AeficTBAIMTeE 10 TO3HM MOMEHT CTAHAAPTH,
CBBbpP3aHU ¢ NPH3HABaHeTO HAa npuxoa, ocHoBHO MCC 18 m MCC 11 n cBBp3aHuTe C TAX
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ThJIKYBaHus. Bogemara KOHumenmusi Ha HOBHSI CTAHAAPT € B Ch3JABAHETO HA MOJeJ OT 5
CTBIKH, Ype3 KOITO ompeie/IssHeTO HA NMapaMeTpMTe W BpPeMeTO Ha IPHXO0AA €A ChbH3MEPUMH
CIPSAMO 3abJKEHUETO 32 M3NbJHEHHE HA BCAKA OT CTPAHUTE IO CHeIKaTa NOMEXKIY MM.
KirouoBnTe KOMIIOHEHTH ca: a) JOrOBOPH € KJIHMEHTH ¢ ThbProBCKa CBHINHOCT M OLEHKa HA
BEPOSAAITHOCTTA 3a chOMpaHe Ha JOrOBOPEHHTE CYMH OT CTPAaHA HA NPeINPHITHETO ChIJIACHO
YCJIOBHSATAa Ha JaJeHusi A0rosop; 0) uaeHTHGHUUPAHEe HA OTAEJHHTE 3aIbJUKEHUS 34
H3IbJIHEHHE 10 JOT0BOPA 32 CTOKH WJIHM YCJIYTH — OTTPAHMYAaeMOCTTA HM OT OCTAHAJIUTE MOETH
AHTa’)KUMEHTH 110 J0T0BOPA, 0T KOUTO KIMEHTHT OM YepIuJI U3r0H; B) ONpeAe/ssHe HA IleHA Ha
caeJKarta — cyMara, KOfITO NpeINnpUsTHETO 04YaKBa, 4Ye HMMa NpPaBo Ja MNOJy4Yd Cpenry
NMPeXBBPJISAHETO Ha CHOTBETHATA CTOKAa WM YCJIyra KbM KJIHEHTAa — 0c00eHO BHMMaHHE ce
OT/IeJI1 HA BHI0BETE MPOMEHIHBH KOMIIOHEHTH B IIeHATA, BKJI. (PDMHAHCOBUSI KOMIIOHEHT, KaKTO
W Ha KOMIIOHEHTA, MOJIy4YaBaH B HATypa; I) pasnpelejieHHe HA IIeHATA HA ONePalUsTa MEexXIy
OT/IeJIHUTE 3aIbJKEHUs] 32 M3MbJHEHHe IO J0roBopa — o0u4aiiHO Ha 0a3a MHIAMBHUAYAJTHATA
NMPOJAKHA L[EHA HA BCEKH KOMIIOHEHT (CTOKAa/ycjayra); M ) MOMEHTbT WJIH NepuoIbT Ha
NpHU3HABaHe HA NPHUX0AAa — NPH YCHEIIHOTO M3IbJIHEHHE HA 3a/JbJKEHHE 10 J0roBopa 4pe3s
TpaHc(epupaHe Ha KOHTPOJa BbPXY 00elllaHATa CTOKA MJIM yCJyra, OWJIo TO B AaJeH MOMEHT
WIN 3a omnpeJejeH Iepuox BbB BpeMeTo. BbBeleHM ca mnpaBWjia M KpuTepun (a) 3a
HIeHTU(UUMPAHe HA 3abJ/UKEHUs] 32 M3MbJHeHHe HAa 0a3aTa HA KOHKPeTHM o0ellaHusl 3a
J0CTABKaTa HA CTOKH WJIH YCJIYrH, (0) 3a uaeHTH(PUUIHPaHe JaTH APYKECTBO € MPUHIANAT WU
areHT NPHM NPeJOCTABHETO HA CTOKM MJIM YCJIYrd, U (B) mpW TpaHcdepa Ha JHIEH3UM.
BbBe:xkgaHeTo HAa TO3M CTAHAAPT OOMYANHO AOBEXKIA A0 MO-ChIIECTBEHH NPOMEHHU: a) IPH
KOMILUIEKCHH J0TOBOPH, C 00BBP3aHM NMPOJAKOM HA CTOKH M YCJIYIH — 1Ie € He0OX0AUMO SICHO
pa3srpaHHYaBaHe MeX1y CTOKHTE M YCJIYyruTe Ha BCeKH KOMIIOHEHT M yCJIOBHE MO J0roBOpa; 0)
BEPOSITHOCT 3a NPOMsIHA HA MOMEHTa Ha INpPU3HABaHe Ha npoia:kdara; B) yBeJlM4YaBaHe HA
ONOBECTABAHUSATA; U I') BbBEKIAHE HA JONBJIHUTEIHHM NPABUIA 32 NPU3HABAHETO HA NPHUXOAH
OT ompeAeJeH THIN [JO0TOBOPHM — JIMIEH3WMH; KOHCHTHAIIMM; €JHOKPATHO CcbhOMpaHH
NpeIBApPUTEJHN TAKCH; TrapaHuud M Ap. nod. CraHAapTbT AOMYCKA KAaKTO IThJHO
PeTPOCNEKTHBHO NPUJIOKEHHe, TAKa W MOAM(PULUMPAHO PETPOCNEKTHBHO MNPHJIOKEHHE, OT
HAYAJI0TO Ha TeKylusi or4yereH mnepmox (2018 r.), ¢ omnpegeleHH oONMOBeCTABAHMA 3a
NMpeaXoAHUTe mNepuoau. PBLKOBOACTBOTO € HANPABWJIO NPOyYBaHe W € ONpedeIuo, 4e
NPOMEHUTE Ype3 HOBMSl CTAHAAPT OKAa3BaT BJHSIHUE BbPXY CUETOBOAHATA NMOJUTHKA M BbPXY
CTOIfHOCTHTEe U KjIacu(puKanMATa Ha AKTHBMTe, NACHBHUTE, ONepaluMTe W Ppe3yaTaTUTEe HA
APY:KeCTBOTO 10 OTHOIIEHNE HA: MPUXOAHN OT IOTOBOPH € KJIMEHTH, IPYTH MPUXOIH, AKTHBH IO
JAOTOBOPH € KJIMEHTH, MACHBHM MO J0roBopu ¢ KineHTH. EdexTnTe 0T HampaBeHHTe OT Hero
npeu3ynciaeHus U pexjacupukanuu ca onoBectenu B Ilpuioxenue Ne 43 PLKoBoACTBOTO e
H30pajio Aa NPHIIOKH MOIM(PHUIUPAHO PeTPOCIEKTUBHO NMPHIOKeHHe 3a MbpBH T Ha MCPO
15 1 1a He Mpen34NCIABA CPABHUTETHUTE JaHHH.

3a ocTtaHaqWTe CTAHAAPTH W THJIKYBaHHS, MOCOYEHH IO-10JYy, PbKOBOACTBOTO € MPOYYHJIO
BBb3MOKHHSI UM edeKT M e omnpeneno, ye Te He OuMxa uMaau edeKT BbPXY CUETOBOAHATA
NOJIUTHKA, pecll. AKTHBHUTe, NACUBUTE, ONepALUMTEe W Pe3yJTaTHTe HAa JPY:KeCTBOTO NOPaaH
TOBa, Ye TO He pa3moJiara/onepupa ¢ TAaKUBa 00eKTH M/WIH He peau3npa MOJOOHHW CHEeJKH U
TPaH3aKLIMU:

. * MC®O 2 (mpomenen) Ilnamane Ha O0a3zata Ha akuum — Kioacupukanus u
OLICHSAIBAHE HA TPAH3aKLIUUTe 0a3MPaHM HA MJIAIIAHUS ¢ AKIMH (B CHJIA 32 TOJAMIIHU IEPUOIU OT
01.01.2018 r., npuet ot EK). Te3n npoMenn yTouHABaT TPH OCHOBHH BBIIpoca: (a) TpeTHPAHETO
HA YCJIOBHMATA U eeKTHTe, CBbP3aHH ¢ NMPHI00MBaHe HA 0e3yCJOBHHM NpaBa NPH OLEHKATA H
OTYUTAHETO HA CHEJKHU C IUIallaHe HA 0a3aTa Ha aKUMM, YPeXKIAHH ¢ NAPUYHM cpelcTBa; (0)
MOAXO0[ 32 KJACH(PUKALUS HA CIIOPA3yMEHHUATA 32 IUIallaHe Ha 0a3aTa Ha aKIUH C eJIEeMEHTH Ha
HeTeH CeThJIMEHT 3a WeJINTe Ha yAbpkaHe HAa JUYeH JaHbK Ha JIMIATa 0T CaMOTO NMpeanpusTue
(mox ¢opmaTta Ha MHCTPYMEHTH Ha COOCTBEHHMSI KANMTAJ) — BbBEkKIaHE HA H3KJIIOYEHHE OT
0o0110TO NPAaBWJIO 32 IOCTHraHe HAa MNPAKTHYECKO YJeCHeHHe Te3W TpPaH3aKUUU [a ce
KiacupuuupaTr Taka, KakTo 0Mxa ce oTdyeau 0e3 ONMIUATA 32 HETEH CEThbJIMEHT; U (B) HOBO
NMPAaBWJIO 32 OTYMTAHE MPU MOAM(PUKANMHI HA YCJIOBHUATA Ha TPAH3AKIMH 32 IJAlaHe HA 0a3aTa
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HA aKIMH, YPEKIAHM C MNAPUYHM CPeACTBA KbM AaKIMH, YPEKIAaHM 4Ype3 H3AaBaHe HA
HHCTPYMEHTH Ha COOCTBEHHUSI KallNTaJl.

. * MC®O 4 (mpoMeHeH) 3acTpaxoBaTeJHH JOroBopH (B CUJIA 32 TOJAMIIHU MEPUOIH OT
01.01.2018 r., mpuer ot EK). Ta3u npomMsiHa e CBbpP3aHa ¢ HEOOXOAUMOCTTA OT CHHXPOHH3MPAHE
HAa OTYUTAHETO MPHU APYAKECTBA, KOUTO U31ABAT 3aCTPAXOBATEJHU JOrOBOPH U KOUTO MONAAAT U
B o0xBaTta Ha MC®O 9, Ho npean BbBexIaHeTo Ha npeacrosmmua MCPO 17 .Ta ycranoBsiBa
JABe ONMUMM HAa MOAXOJ — MOAXO0J HA MOKPUBaHe U NOAX0J] HA BPeMEHHO OTCpoYBaHe (MPHU
onpenesenu ycaosusi) Ha MC®O 9. U aBeTe onuum ca BaJIUJAHU A0 BJM3AHETO B CUJIA HA HOBUA
MC®O 17.

. * ITonoopenust B MCPO Iuxksba 2014-2016 (M. nekemspu 2016 r.) — monodpenus B
MC®O 1 u MCC 28 (B cuna 3a rogumiu nepuoau ot 01.01.2018 r., npuetu ot EK).Te3n
NMo00peHusl BHACAT YaCTUYHHM NMPOMEHM U PeJaKIUM B CbOTBETHUTE CTAHAAPTH, OCHOBHO C 11eJ
A2 TPeMaXHAT ChIIECTBYBAIla HENOCJeAOBATETHOCT WJIM HEACHOTH B NPWJIOXKEHHETO HA
NMpaBWJIATA W H3NCKBAHUSATA HA OTHEJHHTE CTAHAAPTH, KAKTO M [Ja ce BHece MO-NPeu3HA
TEPMHMHOJIOTHSI HA MOHATUS. OCHOBHO NMPOMEHUTE €A HACOYEHU KbM CJEeJHHTe 00eKTH WJIH
onepamnuM: a) OTMEHsIHe Ha HAKOM M3KJII0UeHMsA 3a npuiaarane Ha MC®O 1 no oTHomIeHHe Ha
MC®O 7, MCC 19 1 MC®O 10; n 0) u360pbT Ha (pOHAOBE 32 PUCKOB KANUTAJ WIH APYTH
NMO/I00HU NMpeANpPUATHA OTHOCHO OLIEHKATA HA TEXHUTE YYACTHUA B ACOUMMPAHU WJIH CHBMECTHH
ApY:KecTBa MO CHpaBeIuBa CTOHHOCT B mMevyandaTa ujaM 3arydara cieaBa na 0bae NpaBeH Ha
HMBO WHAUBHUAYAJHA HWHBECTHMIHS B aCOUMUPAHO MJIM CbBMECTHO [PY:KeCTBO, MpH
NbPBOHAYAJIHOTO i mnpusHaBane (MCC 28).

. * MCC 40 (mpoveHeH) — HMHBeCTHIMOHHM HMMOTH — OTHOCHO TpaHcdepu Ha
HHBECTUIMOHHN UMOTH (B cuiia 3a roauiunu mepuoau ot 01.01.2018 r., mpuer ot EK). Ta3zu
NMPOMAHA € CBbP3aHA C MPENOCTABSHE HA NOMBJIHUTEIHO MOSICHEHHE OTHOCHO YCJIOBHATA H
KpUTEepUNTe, KOUTO JOMYyCKAT TpaHc(dep HA MMOTH, BKJI. TAKHBAa B MpOLeC HA U3TrPaskaaHe
H/WIM PEKOHCTPYKIMS M NPeyCTPOMCTBO, KbM H OT KaTeropusi ,,MHBECTHIIMOHHHM HMOTH”.
TaxkuBa TpaHchepu ca J0MYyCTUMH, CAMO KOraTo ca M3MbJHEHH WJIH Pecil. KOraTo Beye He ca
M3MbJIHEHH KpUTepuuTe U Ae(UHUIUATA 32 WHBECTHIMOHHH HMOTH M KOraTo €a HAJHUIE
A0KAa3aTeJICTBA 3a cMsHATa B ynorpedara uMm. IlpomsiHa B HamMepeHUsITAa WM IUIAHOBETE Ha
PBHKOBOJCTBOTO He C€ CUMTAT 3a J0KA3aTeJICTBO 3a mpomsiHa. [IpoMsiHaTa Mo:ke 1a ce mpuJiara
MePCneKTHBHO HJIN PETPOCIEKTHBHO, PH CMA3BAHETO HA ONMpe/Ie/IeHNTe ¢ MPOMSHATA MPaBUJIA.

. e KPMC®O 22 — CaeJiKH ¢ 4y:KIeCTPAHHA BAJIyTa M ABAaHCOBM IIalIaHus (B cUJIa 3a
roauimiHu nepuoau ot 01.01.2018 r., npuero ot EK). ToBa pa3sicHeHue ce 0THACH 32 OTYUTAHETO
HA TPaH3aKIUM WJIM YaCTH OT TPAH3AKIHMHU B YYXKIeCTPAaHHA BaJyTa NPH MOJTy4YaBaHeTO Ha
aBAaHCOBM ILIAIAHUSA, NMpeJd NMPU3HABAHETO HA CAMMA AKTHB, pa3Xxol WM npuxoa. B Te3m
cIy4yaud IMpelNpPHUATHATA OTYUTAT NbPBO HEMOHeTAPeH AaKTHB MO0 IMpelIVIATeHH CYMH
(mpeANJaAlIAHUSA O JAOCTABKM HAa aKTHBH WM YCJIYTHM) WJIM HEMOHETAPHO 3a/[bJKeHHE IO
OTCPOYeHH MPHUXOAH (MOJYYEeHM ABAHCH OT KJIHMEHTH mo mpoaa:xou). Ilpm momyyaBaHero Ha
TAKMBA ABAHCOBU IUIAIIAHUS B 4YYKAAa BajyTa AaTaTa Ha TPaH3aKUUATAa ce H3M0J3Ba 3a
onpee/siHe HA 00MEHHMsI KYPC, 4 AKO HMa MHOKeCTBO IUIALAHUS — 1aTa HA TPAH3AKLMATA ce
ompefieJqsi 3a BCAKO OTAeqHO TmJamade. Ciexl ToBa pa3sCHeHHMeTO YTOYHSIBA, 4Ye IIpPH
I'bPBOHAYAJTHOTO NPHU3HABAHE HA CHOTBETHHMS AKTHB, Pa3Xxol WJIM NPHX0I, B pe3yJTaT Ha
TPAaH3aKLMsl 10 AaBAHCOBO ILIallaHe/NMoOJIydaBaHe MJIM Ha cepusTa OT TPAH3AKUUH OT
IVIAIAHMA/TIOJIyYaBaHe B 4YYy:KAeCTPaHHA BajlyTa, AaTaTa Ha TPaH3aKOUATa e JaTarta Ha
MbPBOHAYAIHOTO NPHU3HABAHEe HAa HEMOHETAPHHMS AaKTHB WJIH NacuB (MPH eXHOKPATHO
IUIALAHe/TI0IyYaBaHe) WM e AaTaTa Ha BCSKO ILVIallaHe/mojy4apane. ToBa ThJKYBaHHe MOKe
JAa ce MpHJIara ¢ MbJHA PeTPOCHEeKIHS WIN NMepPCleKTUBHO, B IBa BADMAHTA: a) OT HAYAJIOTO HA
OTYETHHUS MEPHOJ, 32 KOWTO TO ce MpWjara 3a MbpPBM IbT; WX 0) OT HAYAJOTO HA MPEIXOTHHSA
Nepuo] Npeau Nepuoaa, mpe3 KoiTo 3a NbLPBU NBT TO ce NMPUJIara.

KbM paraTta Ha u3gaBaHe 3a ouoﬁpﬂsaﬂe Ha TO3HU q)l/IHaHCOB OoTYET Ca U3JaacHH, HO HE Ca BCE
olre B CiJia 3a roMIlIHA MepPpHuoau, 3al10YBaIll HA 1 sSAHyapu 2018 I'., HAKOJKO HOBHA CTAaHAAPTH U
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Pa3siCHeHUsl, KAKTO U MPOMEHEHHU CTAHAAPTH U Pa3siCHEHUsl, KOUTO He ca OMJM NPUETH 32 Mo-
PAaHHO MPUJIOKEHHE OT APYKecTBOTO. OT TAX PHLKOBOJACTBOTO € MPELNEeHWI0, Ye CJAeTHUTe Ouxa
HMAJTd TNoTeHHUAaJeH edeKT B Obaellle 3a MNPOMEHHM B CYETOBOJAHATA MOJUTHKA M
KiacupukanusTa M CTOHHOCTUTE HA OTYEeTHU O00eKTH BbB (UHAHCOBUTE OTYETH Ha
JPY-KeCTBOTO 32 CJIeBAIIM ePUOIH, A HUMEHHO:

. * MC®O 16 JIuzunru (B cuiia 3a roqnuiHu nepuoau ot 01.01.2019 r., npuer ot EK).
To3u crangapr e ¢ H3LSJIO NpPOMeHeHAa KoHuenuusi. Toil BbBe:XKIa HOBM NPHMHIUIM 32
NpU3HaBaHe, H3MePBaHe M NpPeACTaBsiHe Ha JIM3MHIA Ype3 HaJaraHe Ha HOB MoOJes C LeJ Ja
OCHTYPH TO-JIOCTOBEPHO M Aa/IeKBaTHO TNpeACTABSIHE HAa Te3M CIeJKH Hail-Bedye IIpH
Ju3uHronogyvyareias. CTaHaapTbT Ile 3aMeHM JAeiicTBAalIUsl 10 TO3H MOMEHT CTaHIApT 3a
Juzudra — MCC 17. a) llpu nu3nHronoay4yarejnTe BoAelUsIT MPUHIIUN HA HOBUSA CTaHIAPT e
BBBE/KAAHETO HA €HOTHIIEH MOJeJ HA CYEeTOBOJHO 0aJIaHCOBO TpeTHMpaHe Ha JIM3MHIa — 3a
BCHYKH JIM3MHIOBH [JOTOBOPH C peajHa NPOABL/KHTETHOCT OT moBede oT 12 mecema me ce
NMPHU3HABa aKTHB Mo ¢opMaTa Ha ,,IPABO Ha MOJI3BaHe”, KOWTO 11le ce aMOPTU3UPA 3a NMepuoaa
HAa JI0TOBOPa, W PeCNeKTHBHO, IIe Ce OTYNTA (PMHAHCOB NACHB 3a 3aJbJKEHHETO 1O Te3H
porosopu. ToBa e W chbIIecTBeHATAa NPOMSIHA CHPSAMO TeKyIIaTa OTYeTHA NPAKTHKA. 3a
KPAaTKOCPOYHM WJIM HA MHOI0 HHUCKA LeHA JU3WHIM ce JONMycKa M3KJIYeHHe U 3ama3BaHe Ha
aoceramHara npaktuka; 0) Ilpm au3uHromaresnTe HsIMAa Ja MMa ChIIECTBEHHU NPOMEHH B
OTYEeTHATA NMPAKTHKA U Te Ie NMPOIb/LKAT A2 OTYUTAT JU3HMHIUTE AaHAJOIMYHO HA NPaBHIATA
Ha ctapua cranaapt MCC 17 — kaTo onepaTHBHHM U (pMHAHCOBH. [[0KOIKOTO HOBUSAT CTAHAAPT
JaBa MO-USJIOCTHA KOHIENIMS, cJIeBa Aa ce HAPABH M OT TAXHA CTPaHA eIUH NMO-NMOAPOOdeH
aHaJIM3 HA YCJOBHUSATA HA JOTOBOPHUTE U € Bb3MOKHO M IIPH TAX (JIM3MHI0JAaTEJIUTE) A2 HACTBIAT
OCHOBAHHUA 3a peKyIacuUKanMs HA oNpeneIeHH JU3MHIOBH caeJKki. HoBUAT cTaHaapT H3NCKBa
pa3mMpsiBaHe HA ONMOBECTABAHMATA. PHLKOBOACTBOTO € HATIPABUJIO MPOYYBaHe U € ONpe/esIuIo,
Yye MPOMEHHUTE Ype3 HOBUSl CTAHAAPT OKA3BAT BJIMSHUE BBPXY CYeTOBOJHATA NMOJUTHKA U BBPXY
CTOMHOCTHTE M KJIACHPHKANMATA HA AKTHBHMTE, NACHBUTE, ONepanMUTe W pe3yJITAaTHTEe Ha
JAPYKeCTBOTO 10 OTHOLIEHNE HA: OTHOIIEHHE HA YACT OT JOrOBOPHTE 32 ONepaTHBEH JU3UHT, 110
KOUTO JAPY:KeCTBOTO e Ju3nHromoay4aresa. EdexTnTe 0T HampaBeHHTe OT Hero aHAJIU3N H
NpeIBAPUTEIHH NpPeu3YuciaeHuss U pexaacuukanum ca onopecreHu B Ilpumiioskenue Ne 43.
PbkoBoACTBOTO € M30pajio Ja NPUIOKH MOAM(PUMUMPAHO PETPOCHEKTHBHO IPHJIOKEHHE 32
nmbpBU T HAa MC®O 16 1 1a He MpeN3YNCcISIBA CPABHUTETHHTE JTaHHH.

. * KPMC®O 23 (nmpomenen) HecurypHocTy nmpu TpeTHpPaHeTO Ha JAaHbUHM BbPXY
noxoaa (B cwia 3a rogmmnu nepuoam ot 01.01.2019 r., npuero ot EK). ToBa pa3sicHenue naBa
HACOKM 32 CYETOBOJAHOTO TPeTHpPaHe M OTYMTAHE HA JaHbUUTEe BBbpPXYy aoxoga mo MCC12,
KOraTo ca HaJmIle onpeaeJeHd HeCUHTYPHOCTH M0 JAHBYHOTO TpeTHupaHe. To He 3acAra JaHbIM H
JApPYrH ABbP:KaBHH B3eMaHusl M TakcH, N3BbH MCC12, HUTO BKJI0YBa CIeNUATHH W3MCKBAHUSA
OTHOCHO JIMXBM M [PYI'M CAHKIHUHU, ACOHUMPAHU C HECHUI'YPHOCTH IO AaHbuUU. Pa3sicHeHueTo
NMOKPHBAa CJeJHUTE BBIPOCH: a) JAJTH NPeINPUSITHETO 1A NMpeneHsIBa 0TAeJTHO HECUTYPHOCTH MO
JaHBYHOTO TPeTHPaHe; 0) TONMYCKAHUSATA, KOUTO MPeINPUSITHETO NMPABHU 32 MPOBEPKa N OLEHKA
HA JaHBYHOTO TPeTHPAHe OT JAHBYHHTE BJACTH; B) KAK NPeANPHUATUHETO onpeess AaHbYHATA
neyajda uiu 3aryba, JaHbYHUTE 023U, HEM3NOA3BAHUTE NaHbYHH 3ary0H, JAHBYHUTE CTABKH H
HEeHM3MOJI3BAHMTE JAHBYHU KPeAUTH; I') KaK NPeANpPUsATHETO NpPeleHsBa U TPeTHPA NMPOMEHHUTe
BbB (aKkTHTe M 00CTOSITEJICTBATA; W 1) MOAXOABT Ha NMPeANPHATHETO JATH IIe NpeneHsBa
OTIEJHMTe HECHTYPHOCTH HA JaHBYHOTO TpeTHPaHe MOOTAEJHO WJIM B KOMOMHAUMsI ¢ IpPYyIH
PBLKOBOACTBOTO € B IpoLec HA NMPOyYBaHe, AHAJIN3 U OLlCHKA HAa epeKTHUTe OT MPOMEHHTe, KOUTO
0nxa oka3BaJM BJHSHHE BBLPXY CYEeTOBOJHATA NOJUTHKA W BBPXYy KiIacHpukanmusTa H
NpeCTABHETO HA AKTUBUTE U NACHBHUTE HA JPYKeCTBOTO.

. e MC®O 9 (mpomeneH) — @DUHAHCOBH HMHCTPYMEHTHM — OTHOCHO CJIy4YaW Ha
HEeraTUBHU KOMIIEHCAIIMHU NPH MPEACPOYHO NMoracsiBaHe 1 MOAM(PUKAIMY HA (PUHAHCOBH MACUBH
(B cmia 3a rogumHu nepuoan ot 01.01.2019 r., mpuer or EK). Ta3m npomsiHa mokpusa 1Ba
BBIpOCA: a) HU3MeHs HACTOsINUTe M3UCKBaHusATa Ha MCO®O 9, karo mNO3BOJABA
KJIacu(UIMpPaHeTO Ha onpedejdeHH (PUHAHCOBH AKTHMBH MO0 aMOPTHU3MPaHA CTOHHOCT W
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npemuHaBaHeTo uM Ha Tecta CIITJI, He3aBHCMMO OT HAJIMYHETO HA YCJOBHA 32 NMPEICPOYHO
noracsiBaHe ¢ HeraTHBHa komneHcanus. HeraTupHa koMneHcanusi e HaJuue, KOraTo ycJI0BUATA
10 I0rO0BOpPA INO3BOJISIBAT HA NJIb/KHHMKA 1A IUIATH NPeJCPOYHO MHCTPYMEHTA Npead HeroBMsi
Nnaje:k, W MPeACPOYHO IUIaTeHATa CyMa MOKe /ia € pa3jiiyHa OT OCTAHAJIWTEe HeIIaTeHH
IJIABHUIA M JINXBHM, HO Ta3W HeraTHBHA KOMIIeHCAIsl TPsAI0Ba Ja e pa3yMHa M pesieBaHTHA 32
PAHHOTO NpeKpaTsBaHe Ha Aorosopa. IlpenBapuTenHOTO IIamaHe caMo Mo cefe cu He e
J0CTAThYEH HMHANKATOP 32 NpeleHKa, T.e. € BAaXHO € Ja ce INpPeleHH CIPAMO TeKyllo
npeodaagaBanus JJUXBEH NPOLEHT, H CIIPSIMO HEro - CyMaTa Ha MpeAIlIallaHeTo MOXKe 12 € U B
Moji3a Ha CTpPaHa, HHUOMHpada ro. BaxkHo e H3YMCAABAHETO Ha KOMIEHCAIMATA [a e
MOCJIeI0BAaTeTHO KAaTO MOAX0/A U NMPH CAHKIMSA 32 M0-PAHHO ILUIAIAHE, U MPH 0J132 0T MO-PAHHO
miamane. ChI0 TaKa CbOTBETHHUAT aKTHUB CJIe[Ba /1a € B KaTeropMsATa ,,ibpKaH 3a cbOMpaHe
HA NMapUYHHUTE MOTOLM” CBIJACHO OM3HeC MOJeJIa Ha NpeANpHATHeTO; 0) MOTBBPKIaBa, 4e
KOraTo AajieH (pMHAHCOB NMACUB, OTYUTAH MO aMOPTHU3MPAHAa CTOHHOCT, ¢ MoaAu(UIPaH Oe3 1a
ce OTHHCBA, TO edeKThT OoT Tasu Moaudukanus TPAOBA Ja ce NMpPHU3Hae B Ie4andaTra WJIH
3ary6ara. EdexkTbpT ce M3MepBa KaTo pa3jinKa Me1y OPMIMHAJIHHMTE JOTOBOPeHH NAPHYHH
NMOTOUM W Te3W, cjed MoAu(UKANUATA, TUCKOHTHPAHU 1O OPUTMHATHUSA edeKTHBEH JIMXBEH
npoueHT. PHKOBOACTBOTO € B mpouec Ha MpPOy4YBaHe, AHAJIU3 M OLEHKAa Ha edeKTHTe OT
NpOMeHUTe, KOMTO OHUXa OKa3Balu BJHSHUE BBPXY CYETOBOAHATA NOJMTHKA H BbPXY
KJacH(UKANMATA M MPeICTABSIHETO HA AKTHBUTE M MACMBHUTE HA PYKECTBOTO.

. * Ilonoopenust B MCPO Luxksba 2015-2017 (M. gekemBpu 2017 r.) — nonodpenus B
MCC 23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuia 3a roaMiIHM MEPHOAN OT
01.01.2019 r., He ca npuetn ot EK). Te3u nogo0pennsi BHACAT YACTUYHM IPOMEHHU U PeJaKIUM B
ChOTBETHUTE CTAHIAPTH, OCHOBHO C e 1A NMPeMAaXHAT ChbLIECTBYBAILA HeMOC/1e10BATETHOCT
WIN HeICHOTH B NPHJIOKEHHETO HA MPABWJIATA M W3MCKBAHUATA HA OTIEJHUTE CTAHIAPTH,
KAaKTO M /1a ce BHece IO-NPeLM3HA TEPMMHOJIOIMS Ha NOHATHA. OCHOBHO NpPOMeHHUTE ca
HACOYEHU KbM CJIeJHMTe 00eKTH WU OlepauMM: a) NMOSICHABAT, Ye KOraTo eHO IpelnpHusiTHe
NpuI00MBa KOHTPOJ HajJ OW3HeCc, KOWTO € ChbBMECTHA [IE{HOCT, TO cJeABa Ja NPeU3YUCIH
(mpeoneHH) NMPeIUIIHO ABPKAHUTE CH JAJI0BE B TO3M Ou3Hec mpu mpuiarane na MC®O 3.
ChIio Taka ce YTOYHSIBA, Ye KOraTo eIHO NpelNpusiTHe NPUAOOMEe CbBMeCTeH KOHTPOJ B
Ou3Hec, KOWTO € CbBMECTHA JEHHOCT, TO He cjelBa [a NPEeUu34UCIABa NMPeIUIIHO AbpPKAHUTE
AsiJioBe B Hero npu npusiarane Ha MC®O 11; 0) nosicHIBAT, Ye BCHUKHU JAHBYHH NOCTETUIHU OT
AaHbUU BBLPXY J0X0AW OT AWBHUAEHTH (T.e. MPU pa3npeleeHUe Ha NedyasadaTa) cjeaBa Ja ce
10CcoYaT B Meyajdara WM 3arydata He3aBHCHMO KaK ca Bb3HUKHAJIU — NPH NPHJIAraHeTo Ha
MCC 12; u B) mosicHIBaT, Ye aK0 NPH 3aeMH ChC CHENUATHHM LeJH 32 (UHAHCHMPaHe Ha
ompenesieH KBATUQUUHMPAH aKTHB, OCTAHAT HENMOTaCeHHW cJel KaT0 aKTUBBT CTaHE TOTOB 3a
NpeIBUAeHATA yHOTpeda Win npoaaxoda, Te3u 3aeMU CTAaBaT 4acT oT (MHAHCHUpALIMTE CPeACTBA
¢ 0010 MpeHA3HAYEeHUe, KOraTo ce M3YHCJIsABA HOPMAaTa 3a KanuTaan3anus mo pexa Ha MCC
23. PLKOBOACTBOTO € B Mpolec HA NMPOy4YBaHe, AHAJM3 M OLleHKAa Ha e()eKTUTe OT MPOMEHHTE,
KOHTO 0MXa OKa3BaJM BJMsIHHE BbPXY CYETOBOJHATA MOJHMTUKA U BbPXY KIacupuKaLUATa U
NpPeACTABSHETO HA AKTHUBMTE M NIACHBHUTE HA IPYKeCTBOTO.

. * [Ipomenu B KoHuenryajinara pamka 3a GUHAHCOBO OTYHUTAHe (B CHJIA 32 TOAUILIHHA
nepuoan ot 01.01.2020 r., He ca mpuetn ot EK).Te3m npomeHu BKJII0OYBAT mpepadoTeHH
AepuHUINHU 32 ,,AKTUB” U ,,IACUB”, KAKTO U HOBH HACOKHU 32 TAXHOTO M3MepBaHe, OTIUCBAHe,
npeacTtaBsiHe u omnoBecTsiBaHe. IIlpomenute B KoHmenrtyaniHata pamMka ca CbhOPOBOJEHH C
H3MEHEHHUs] B HSKOM MNpenpaTku KbM Hesd B MexkIyHapOAHWTE CTAHAAPTU 32 (PUHAHCOBO
otunrtane, B T.4. MC®O 2, MC®O 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC
37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacr ot
NpenpaTkuTe HACOYBAT KbM Kos Bepcusi Ha KoHuenTyanHaTta paMka cieaBa ce OTHACHT
H3SIBJIEHUATA B nocoyeHuTe crangapTu (pamkara Ha KMCC, npuera or CMCC npe3 2001 r.,
pamkata Ha CMCC ot 2010 r. niau HOBaTa peBu3upana pamka ot 2018 r.), Apyru u3pu4Ho
NMoco4YBaT, 4e JeuMHHUIMMTEe B CTAaHIAPTa He €A AKTyaJu3MPaHH B CHOTBETCTBHE C HOBHUTE
H3MeHeHUsI B paMkaTa. PbKOBOACTBOTO € B MNpoLec HAa NPOy4YBaHe, AHAIM3 U OLEHKA Ha
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e(l)eKTl/ITe OT NMPOMEHUTE, KOUTO 0Mxa oKka3BaJd BJIHSIHHE BbPXY CUE€TOBOAHATA NMOJUTHKA H
BBPXY KJ'laCl/I(l)I/lKaIll/IﬁTa U NPEACTABAHETO HA AKTUBUTEC U ITACUBUTE HA IPYKECTBOTO.

. * MC®O 3 (npomeHen) — busHec koMOMHANuM (B CWJIA 32 TOAUIIHM NEPUOAN OT
01.01.2020 r., He e mpuer ot EK). Ta3m mpomsina kacae JaJeHOTO B NPHJIOKEHHATA KbM
CTAaHAApPTa ompenejieHHe 3a ,,0M3Hec” M e CBbpP3aHA ¢ TPYAHOCTHTE, KOUTO NMPHI0OHBAIIOTO
NnpeanpusTHe Cpellia B MPeneHKaTa Jaju ce MPUA00uBa OM3HEC WM ChBKYMHOCT OT AaKTHBH.
HN3MeHeHMETO LeJM: a) 1a U3SICHH, 4Ye 3a Ja 0bjae onmpeesieH KaTo Ou3Hec, MPUAOOUTHAT HAGOp
OT AeiiHOCTH ¥ aKTHBH TPAOBA 1a BKJIIOYBA KATO MUHUMYM BJIO’KEHUTE Pecypcu M ONepaTHBHH
NMpoLecH, KOUTO 32elHO BOAAT /10 Ch3JaBAHETO HA MPOAYKT; 0) 1a ce CTeCHAT Ae(pMHULINUTE 32
»OM3HEC” M 3a ,,MIPOAYKT”’, KaTO ce ChCPEeI0ToYAT A0 CTOKHMTE M YCJIYruTe, MpeaoCTABSIHHM Ha
KJINEHTA M KaTo ce 0THeMe (POKYCHT BBPXY CMOCOOHOCTTA 3a HAMAJISIBaHe HA Pa3XoJAuTe; B) Aa
n00aBM HACOKH W WJIIOCTPATHBHH NPHUMEPH, KOUTO Ja NMOMOTHAT HAa TPEANPHUATHATA B
NpeneHKaTa JaJIM e NPUIO0UT ONepaTHBEH NMpouec; I) Aa NpeMaxHe H3MCKBAHeTO 32 OLEHKA 32
TOBa [aJM Ma3apHUTEe YYACTHUIM €a B CHCTOSAHHME [a 3aMEHAT JIMICBAIUTE pecypcu H
ONepPATHBHH MPOLECH B MPUA00MBAHOTO MPEANPHUSITHE, 32 1a MPOABJIKAT 2 Ch3AaBaT MPOAYKT,
U 1) 12 ce J00aBU ONUMATA 32 T.HAP. TeCT 32 KOHUEHTPAUMsA, KOWTO MO3BOJISIBA ONPOCTEHA
OlleHKAa 3a TOBa, JajJU [aJleHa CbLBKYINHOCT OT JeiiHOCTH WM aKTHBM e Ou3Hec, WJIH He.
PBLKOBOACTBOTO € B Ipolec HA NPOyYBaHe, AHAJIN3 U OLIEHKA HA e(peKTUTe OT MPOMEHUTE, KOUTO
0uxa okKa3BajJM BJIUSHHE BBPXY CYETOBOJHATA MOJUTHKA W BBPXYy Kilacupukamusara u
NMpeACcTABAHETO HA AKTUBHUTE U MACUBHUTE HA APYKECTBOTO.

. * [Ipomenn B MCC 1 IlpeacraBsaine Ha ¢punancoBu ordetd 1 MCC 8 CueroBogna
MOJMTUKA, TPOMEHH B MPHOJM3UTETHUTE OLEHKH M I'PellKH (B CHJIa 32 TOAMIIHM MEPUOIH OT
01.01.2020 r — ne ca npuetu ot EK). Te3u nmpomMenn KacasiT npeuu3npaHe onpeaeaIeHHETO 3a
»ChIIECTBEHOCT”, MOCOYeHO B ABaTa craHaaptra. Cmopex TfAX HOBOTO OIpeJejieHHEe 32
CBhIIECTBEHOCT €: ,,HH(POPMANMATA € ChbIIEeCTBEHA, AK0 NMPOIMYCHATA, MPeACTABeHA HETOYHO WJIH
NMPUKPHUTa, OM MOTJIO B Ppa3yMHa CTeleH /1a ce 04aKBa /1a MOBJIMsAe HA PelleHUsiTa HA OCHOBHUTE
noTpeduTe] I HAa (PUHAHCOBUTE OTYETH C O00IIa LeJ, KOMTO MpPeJoCTABAT (PUMHAHCOBA
uHpopManMa 3a [JaJeH0 OT4YeTHO mnpeanpusaTue”. Haaumme ca Tpu HOBM acmekTa oT
ompeJejieHUET0, KOUTO cJeaBa Jaa ObIAT o0TOeasi3aHM: a) ’NpUKpUBaHe” — HACTOAIIOTO
onpeeineHue ce pokycupa caMo BbpXY NPONYCKAHE H HETOYHO NpeAcTaBsAHe. 3aK/II0YeHHeTO Ha
CMCC e, ye NPpUKPUBAHETO HA ChlecTBeHA MHpOPMaLus MOKe 1a UMA CbIUMA eeKT KATo
NMPONycKaHe Ha chIlleCTBeHAa MH(popMauus; 0) ,,04aKBaHe B pa3yMHa CTelleH J1a ce MOBJusie Ha
pelieHUsATAa HA OCHOBHHUTE NMOTPe0UTeU” — HACTOSLOTO ONpeAe/eHue ce 0OTHACHA A0 ,,0M MOIJIO
na mosjusie”, koero cnopenq CMCC moxe aa ce mpueMe, 4e ce HM3MCKBAa TBbpAe MHOIO
HH(poOpMAaNMA, Thil KATO MOYTH BCHYKO ,,0M MOIUIO Ja MOBJHse” BbPXY PelICHAATA HA HAKOH
NMOTPeOUTENH, 0PM BEPOSITHOCTTA Ja € MHHMMAJAHA; U B) “OCHOBHH MNOTPedUTENU”
HACTOSIII[OTO OMNpeaeeHHe ce OTHACH caMo JI0 ,,noTpeduTeaun”, koero cnopen CMCC moike na
0be MpHeTo TBHpAE IHMPOKO, T.e. Ja ce B3eMaT NMPeABH] BCUYKH Bb3MOKHM IOJI3BaTeId Ha
(uHaHCOBHTE 0TYeTH, KOTraTo ce pelmaBa KakBa MHGopmanusi Aa ce omoBectu. ChIno Taka,
N0COYBAT Cce U3PMYHO NeT HAYMHA 32 IPUKPHBaHe HA ChblIeCTBeHA MH(popManus: a) U3N0JI3BaHe
Ha €3UK 32 ChbIIECTBEH eJIeMEeHT, KOMTO ¢ YKJIOHYMB WIHN HesiceH; 0) mH(popManusi 32 CblIeCTBEH
eJIeMeHT, CAeJKa WM CbOMTHE, KOSITO e PasnpbCcHATAa HA Pa3jJMYHM MecTa BbB ()MHAHCOBHUTE
OTYETH; B) HECXOAHM eJeMEeHTH, CIeJKH M ChOUTHS, N0 CHIIECTBO, KOUTO HENMOAXOASINO Ca
NPeCTABEHH CHBKYIHO; I') CXOAHH €JIeMEeHTH, CHeJIKH U ChOMTHS, KOMTO HEMOAXOISILI0 ca
NMpeAcTABeHH CAMOCTOSITETHO; W ) ChIeCTBeHA WH(POPMAIUs e CKPHTAa 4Ype3 HeChlIeCTBEHA
HHpoOpMANMA [0 TaKaBa CTeleH, 4Ye CTaBa HesACHO Kosi HMH(opManus e CbhblIlecTBeHA.
PBKOBOACTBOTO € B IpoLec HA MPOYYBaHe, AHAJIN3 M OLlEHKA Ha e(peKTHTE OT IPOMEHHUTe, KOUTO
0uxa okKa3Balu BJUSHME BBPXY CYETOBOJHATAa MOJHTHKA W BbLPXY KilacupuKanuATa M
NpeACcTABAHETO HA AKTUBHTE U MACHBHUTE HA APYKECTBOTO.

I[OH'bJIHI/ITe.HHO, 3a MOCOYECHUTE MO-A0JYy HOBH CTAHAAPTH, IMPOMECHCHH CTAHAAPTH M NPHETH

THJIKYBaHHUsI, KOUTO €a W31aJleHU, HO BCe Ollle He ca B CUJIA 32 FOAWIIHH MePHOIH 3a0YBallH HA
1 sinyapu 2018 r., ppKOBOJCTBOTO € NMpPELEeHNI0, Ye CJAeTHUTEe He OMXa MMaJIM MOTeHIHATeH
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e(l)eKT 34 MIPOMEHU B CUYETOBOAHATA MOJIUTUKA U KJIaCI/I(l)I/IKaIII/ISITa M CTOHHOCTHTE HA OTYETHH
00eKTH BbB (l)l/IHaHCOBl/ITe OTYETH HA IPYKECTBOTO, 4 HUMECHHO:

. * MC®O 17 3acTpaxoBaTeTHH 10TOBOPH (B cuJia 3a roagumHn nepuoan ot 01.01.2021
r., He e npueT oT EK). To3n crangapT e M3Us/10 HOB CUETOBO/IEH CTAHAAPT 32 BCMYKHU BHU/I0BE
3acTpaxoBaTeJIHM JOTOBOPH, BKJ. 32 HAKOM rapaHuMu W (UHAHCOBM HHCTPYMEHTH, KATO
o0xBaIa nMpasuJia 3a NPpU3HABaHe W OLlCHSIBaHe, 32 NMPeACTABAHE U onoBecTsiBaHe. CTAaHAAPTHT
e 3aMeHM JlelicTBAlUs 10 TO3H MOMEHT CTAHAAPT 3a 3acTpaxoBaTejHuTe Aorosopu — MCPO
4. Toil ycTaHOBsIBA HOB LSVIOCTEH MoOJes] 32 OTYMTAHETO Ta 3aCTPaxoBaTeJHHTE J0T0BOPH,
NMOKPHUBAIl BCHYKH PeJeBAHTHH CYETOBOAHM acneKTH. Toil He e MPUIOKHMM 3a JAeHHOCTTA HA
JAPYKeCcTBOTO.

. * MCC 28 (npomeHeH) — UHBeCTHIIMH B ACOUMHUPAHM M CHbBMECTHM TpeINpPUITHS —
OTHOCHO IbJTOCPOYHM YYACTHS B ACOIMMPAHU M CHbBMECTHH NMPeInpuATHs (B CHJIA 32 TOAMIIHA
nepuoan or 01.01.2019 r. He e mpuer or EK).Tasu npomsina yTouHsiBa, Ye NpeINpUATHETO
ciaeasa aa npwiara MC®O 9, BKIIOYUTETHO H3HCKBAHUATA 32 00€3lEeHKA, OTHOCHO YUaCTHATA
B ACONMUPAHU WIH CHBMECTHU NMPEINPUATHS, KOUTO (POPMHUPAT HETHATA UHBECTHLHS C Te3H
JPYKeCTBa, U 32 KOUTO He ce NMPUJIAara OTYMTAHETO IO MeTOAAa Ha COOCTBEHHSl KAIUTAJ.
ITpoMsiHa B HAMePEHMSITA WIH IJIAHOBETE HA PbKOBOACTBOTO HE C€ CUYUTAT 32 J0KA3ATEJICTBO 32
NMpoMsiHa.

. * MC®O 10 (mpomenen) — Koncoaugupanu c¢unancopu otyeru m MCC 28
(npomeneH) — UHBecTHLIMM B ACOLMUPAHM M CbBMECTHHU NPEANPHUATHS — OTHOCHO MPOAAKOH
WJIN ANOPT HA aKTHBH MeXK1Y HHBECTUTOP H HETrOBH ACOLUHMPAHM WM CbBMECTHH NPeINPHSTHS
(c oTi10keHa epeKTHBHA AaTa Ha BJM3aHe B CHJIA, moasexama Ha onpeneasHe oT CMCC). Tesu
NMPOMEHU €a HACOYEeHHM KbM pellIaBAHETO HA CYETOBOAHOTO TpeTHpPaHe Ha MPOAAXKOMTe WJIH
anopTUTe HA AKTHBM M1y HHBECTUTOP U HErOBH ACOLMMUPAHU MJIM CHBMECTHH MpeINpHUATHS.
Te moTBbLpxkIaBAT, Ye CYETOBOAHOTO TPeTHPAaHe 3aBHCH AAJM INPOJABAHUTE AKTHBH MJIH
anopTHpPaHHUTe HEMOHETAPHHU AKTHBM, KOHCTHTYMPAT MJIM He MO CbIIECTBO ,,0U3Hec” 1O
cmuchbiaa Ha MC®O3. Ako Te3u aKTHBH KaTO0 CHBKYNHOCT He OTTOBAPST HA ONpeaeeHHeTo 3a
,,OM3HeC” MHBECTUTOPHT NPH3HABA Mevyaida WM 3aryda A0 NpOLeHTa, ChbOTBETCTBAI HA Aejia
HAa JPYruTe HeCBHbP3aHU HWHBECTUTOPH B aCONMMPAHOTO WJIM CHBMECTHOTO mpeanpusitue. B
cJydauTe KOraro ce NMpoaaBaT aKTHMBH MJIM Ce allOPTHMPAT HEMOHETAPHU AKTHBH, KOMTO KaTO
CHbBKYIIHOCT ca ,,0M3Hec”, MHBECTMTOPHT IPHU3HABA HU3LJIO Hevyajldara wiad 3arydoara otr
TpaH3akuuaTa. Te3u nmpoMenu me ce npuiaarat nepcunekTusHo. CMMC o110k HavajaHaTa
JAaTa HA NPUJIOKEeHHE HA Te3W POMEHHM 32 Heollpe/ieJieHO BpeMe.

. * MCC 19 (npomenen) — /loxoau Ha HaeTu jguna (B CWia 32 rOAMIIHUA MEPUOAH OT
01.01.2019 r., He e mpuer or EK). Tasu nmpomsina yTo4yHsiBa, 4ye B CJIy4Yal Ha NPOMEHH B
NJaHoBeTe 3a NAeMHUPAHH JOXOAH, CHKpAallaBaHe WIH Ype:KlaHe, B OMNpeaeIssHETO Ha
pa3xoaMTe 3a TeKyLl TPYAOB CTa:K W Pa3XxoJuTe 3a JUXBH 32 NMEPUHOJA cJiel NpeoleHKaTa,
APYKECTBOTO € /UIbKHO [1a M3MO0JI3Ba 3a/I0)KeHUTE B Hesl Mpennoso:keHus. JombiHUTeHO ca
BKJIIOYEeHH H3MeHeHHs1 B OINOBeCTSIBAHETO Ha edekTa mNpH NpPoMeHHM B IUIaHOBeTe 3a
AeuHUPAHM 10X01M, ChKPAallaBaHe WM YPe:KIaHe BbB BPb3Ka ¢ FTOPHATa rpaHula(TaBaHa) Ha
AKTHUB M0 NJIaHA.

NupnBuayatHusaT ¢GuHAHCOB 0TYET HA APY/KeCTBOTO € U3roTBeH HAa 6a3a HCTOPHYECKaTa IeHa C
H3KJI0YeHHe HAa MMOTHTe, MAIIMHUTE W O00OOpYABAHETO, WHBECTHIMOHHMTE HMOTH H
(¢uHaHCOBHTE MHCTPYMEHTH Ha PAa3loJOKeHHe M 3a NIpoaaxda, KOUTO ca OLeHeHHM Ha 0aza
NPEOLEHEHA pecil. CIPAaBeIINBA CTOHHOCT.

Jpy#ecTBOTO BOJAU CBOUTE CYETOBOAHM perucTpu B Obiarapcku jes (BGN), koiiTo npuema kato
HEroBa OTYETHA BajyTa 3a mnpeiacTaBsiHe. /[aHHWTe B WHIAMBUAYAJHUS (PUHAHCOB OTYET M
MPUJI0KEHUATA KbM Hero ca MpecTaBeHH B XHJIS/IH JeBa, 0CBEH aK0 Hello APYro U3PUYHO He e
yKa3aHo.
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IIpencraBsineTo Ha (GUHAHCOB OTYET CBhIVIACHO MeKIyHApOJXHUTE CTAHAAPTH 3a (UHAHCOBH
OTYeTH M3HCKBA PBKOBOACTBOTO 1A HANPABM Hail-100pH NpUOIU3NTETHH OLEHKH, HAYHCICHHUs
U Pa3yMHO 00OCHOBAHHU NPEAIOJIOKEHHs, KOUTO 0Ka3BaT eeKT BbLPXY OTYeTEeHHTe CTOHHOCTH
HA aKTHBHMTe W NACHBHTE, HA NMPHUXOAMTe W Pa3XoaHuTe, 1 HA ONOBECTSIBAHETO Ha YCJOBHH
B3eMaHHUs M 3abJKeHHSI KbM JaTaTa Ha oT4eTa. Te3n npuOJIN3UTETHH OLeHKH, HAYUCJICHHS H
NPeINO/IOKeHUsI €a OCHOBAHM Ha MHMOpPManMATa, KOSITO € HAJIMYHA KbM JaTaTa Ha
(puHaHCcOBHSA oT4YeT, MOpPagu KoeTO ObJelMTe (PAKTHYECKH pe3yJTaTH OMxa MOIrId Aa Obaart
PA3JINYHM OT TAX (KATO B YCJI0BMSA HA (JMHAHCOBA KPH3a HECUTYPHOCTHUTE €A NMO-3HAYUTEJHH).
O0exTHTe, KOUTO MPeANoJaraT NMo-BHMCOKAa CTeNeH HAa Cy0eKTHMBHA NMpeleHKa MU CJO0XKHOCT,
WIN Kb/1eTO NMPeIINoJIoKeHUsITa U NPUOJM3UTETHUTE CYETOBOAHHM OIEHKHM C€a ChIIeCTBEHM 32
(punancoBHus oT4veT, ca onoBectenu B IIpminoxenne Ne 2.31, Ilpuioxenne Ne 15, Ilpunosxkenue
Ne 17 u Ilpuiio:kenue Ne 20.

KBbM KIIIOYOBUTE INIPENEHKH

2.31. IlpeneHkH OT omnpeneisili0o 3HA4YeHHe NPH NPHJIATaHe CYETOBOAHATA IOJHMTHKA HAa
ApyxkecTBoTo. K11040BH NpUGIN3UTETHN OLIEHKH U NMPeINoJI0KeH!s ¢ BUCOKA HeCUTYPHOCT.

OueHka Ha cipaBeAJIMBaTA CTOWHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

Korarto cnpaBeaiuBaTa CTOHHOCT Ha (PMHAHCOBHUTE AKTUBH M (GHMHAHCOBHUTE NMACHBHU, OTYETEHH
B 0T4YeTa 32 (JMHAHCOBOTO CHCTOSIHUE, HE MOXKe Aa ObJe MoJy4eHa Ha 0a3a KOTHPAHH LIEHH HA
AKTHBHHU Na3apH, TAXHATa CIpPaBelJMBa CTOIHOCT ce Ompeaessl 4pe3 M3NOJI3BaHe HA JPYrH
OlleHbYHH MOJEJN U TeXHUKH, BKJIIOYMTEIHO MOJeJa HA JMCKOHTHPAHWTE MAPUYHH MOTOIM.
H3nonsBanara Bxoasia nHGopManus B Te3H MOJEJIH ce CbOMpa OT OT HA0/I0AaBaHH Na3apu,
Kb/IeTO TOBA € Bb3MOKHO, HO KOraTo TOBAa He MOxe 1a Ob/Je HANIPABEeHO, 32 ONpee/IsIHETO Ha
CIpaBeVIMBUTE CTOWHOCTH NPeaNoJara NpuoKeHNeTO Ha OIpe/esieHa CTelleH Ha INpelneHKa.
TakaBa npeneHKa BKJIYBAa Pa3sriie:KIaHeTo, AaHAIN3A U OLICHKAaTa 32 BXOASALINTE AAHHHM KaTo
HANpuMep, 3a JIMKBHAEH PHCK, KpeAuTeH pHcKk U BoJaTwiHocT. IIpomenure B
NpeAnoJIOKeHHATa 32 Te3u (aKTOPpU MOraT [1a NOBJHMSAT BBPXY pa3Mepa Ha oTYeTeHATa
crpaBeJINBa CTOHHOCT HA (puHaHcOBUTe MHCTpPYMeHTH (IIpuiaoxenne Ne 20).

H3uncienne Ha oYaKBaHH KPCAUTHHA 33Fy61/l 3a NpeaoCTaBeHu 3a€MHU U rapaHlid, TBProBCKH
B3¢MaHUA U AKTUBHU IO J0TrOBOPH € KIIMCHTH

HNMmepBaHeTOo Ha oOYaKBaHATa KpeIuTHAa 3ary0a 3a (UHAHCOBM aKTHBHM, OTYUTAHM IO
aAMOPTH3HPAHA CTOHHOCT (IPeXOCTABEHU 3a€MHU, B3eMAHHUA M AKTHBH IO I0r0OBOPHU € KJIHEHTH),
KaKTO U 32 NpeAOCTABeHH (PMHAHCOBM rapaHUMH € 00JIaCT, KOSITO M3MCKBAa M3MO0JI3BAHETO HA
KOMIUIEKCHM MOJIeJIM U ChIIEeCTBEHH MPeANoJ0:KeHHs 3a ObJel MKOHOMHYECKH YCJOBHUSA H
KPeIUTHO MoBeAeHNEe HA KJIMEHTH U JUIbKHUIU (HATIPpUMEP BEPOATHOCTTA KOHTPAreHTHUTe 1A He
M3IBJIHAT 3a0bJLKEHHATA CH M NPOM3THYALMTE OT TAX 3aryom). 3a NMpHJIaraHeTo Ha Te3H
H3UCKBAHMA PBKOBOACTBOTO HA JPYKeCTBOTO NMPaBH peIHIa ChIIECTBEHH MPENeHKH, KAaTO: a)
onpefiesiiHe HA KPUTepUH 3a WIAeHTH(QUIVPaHe M OIeHKA Ha 3HAYUTEJIHO yBeJMYeHHe Ha
KpeIUTHUSl pucK; 0) u300p HA NOAXOASIIM MOJEJM M NPeANoJIoKeHHs 3a H3MepBaHe Ha
OYAaKBAHMTE KpeAUTHM 3aryou; B) (popMuUpaHe HA rPynd OT CXOAHH (UHAHCOBH AKTUBH
(moprdeiian) 3a HeJnTe HA U3MEPBAHETO HA OYAKBAHUTE KPEAUTHH 3arydu, r) yCTAHOBABaHEe U
OLIEHKA 32 3aBMCHMOCTTA MeXKIy UCTOPHUYECKHTe MPOLEHTH HAa MPOCpoyYHe M MOBeJeHHEeTO HA
onpeJeleHd MAaKpONOKa3aTed, 3a Ja ce OTpa3aAT edexkTUTe OT MNPOrHO3UTE 3a Te3H
MaKpomnokasaTeJu B ObJelle NPH HN3YNCJICHUATAa HAa OYAKBAaHWUTe KpPeAWTHH 3aryom.
(IIpnnoxenne Ne

[puban3urennu ouenku 10 31 nekemBpu 2017 roguna

IIpubnau3nTesHaTa oneHKa 3a 3aryoM OT CbMHHMTEJIHM M HeChbOMpaeMM B3eMaHUs ce MPaBH KbM
JaTaTa Ha BCEKM OT4YeT, Ha WHAUMBUAYAJIHA 0a3a. BieMaHusiTa, IPM KOUTO €A KOHCTATHPAHU
TPYAHOCTH NPH TAXHOTO ChbOMpaHe, MOLJekKAT HA AHAJIU3 3a ompedessiHe Ha 4YacTTa OT THAX,
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KOSITO € peajiHo ch0upaemMa, a OCTAHAJATA 4YacT A0 HOMHUHAJIA HA CbOTBETHOTO B3eMaHe ce
NpU3HABa B 0T4YeTa 3a BceoOXBATHHMA 10X0] (B mevyaadara WM 3aryb0aTa 3a roguHaTa) Karo
3ary0a ot o0e3uneHka Ha punancoBu akTuBH (Ipuitoskenune Ne 9).

Caen 180 nuu 3aKbCHEHHE Beuye ce CUMTA, Ye MO)Ke Ja MMa UHAMKATOpPH 3a oOe3meHka. Ilpu
npeneHKaTa Ha CHLOMPAaEeMOCTTa HA B3€eMAaHHATA PBKOBOJACTBOTO NMPAaBU AHAJIN3 HA MAJIaTa
€KCIO3UIHS OT BCEKH KOHTPAreHT C Orjie]l YCTAHOBABAHE HA pPeaJHATa BH3MOKHOCT 3a
chOUpaHeTO MM, 2 He CaMO HA HMBO NMPOCPOYEHU MHAUBHMIYAJHH B3eMaHUS OT KOHTPareHTa,
BKJIIOYUTETHO MNOTEHUHMAJHUTE BB3MOKHOCTH 32 chOMpaHe HA €BEHTYaJHM JIMXBH 3a
KOMIIEHCHpaHe Ha mpocpounsTa. [Ipm ycraHoBfiBaHe HAa BHCOKA HECHTYPHOCT OTHOCHO
cbOMpaeMoCTTa HA Ja/leHO B3eMaHe (Ipyna B3eMaHus) ce NMPaBH NMpPeleHKa KaKBa 4acT 0T Hero
(Ts1X) e oOe3meueHa (3aJ10T, UMOTEKA, MOPHUYUTEJICTBA, 0AHKOBA rapaHuys) U MO TO3M HAYUH €
rapaHTHpaHa cbOMpaeMocTTa UM (Ype3 0bAeI0 BE3MOKHO peaJu3upaHe HA 00e3NevYeHneTo Win
IUIAlaHe OT TOPBYNTEd). B3emMaHusiTa WM 4YacTTa OT THX, 32 KOHUTO PBHKOBOJACTBOTO
NpeleHsiBa, Ye ChIeCTBYBA MHOI'0 BUCOKA HECUTYPHOCT 3a ChOMPaHeTO UM U He ca 00e3meyeHu,
ce o0e3uensiBat Ha 100 %.

IIpuxoau oT AOrOBOPHU € KIUEHTH

Ilpu npu3HaBaHe Ha NMPUXOAUTE U U3rOTBSIHE HA TOAUINHHUSA (PUHAHCOB OTYET PHLKOBOACTBOTO
NPaBy Pa3IUMYHM NpPeleHKH, NPUOIU3UTE]HH OUEeHKH U NPeAINoJOKeHUs, KOUTO OKa3BaT
BJIMSIHHEe BbPXY OTYETEHUTE TMPUXOAU, Pa3Xoau, AKTUBHM U MNACHBH MO [OrOBOPU H
CHOTBETCTBAII[UTE UM ONOBeCTABaHUA. B pe3yjTaT Ha HeCUTYPHOCTTA MO OTHOIIEHHE HA Te3H
MPeInoja0KeHus1 1 NPUOJIM3UTETHH OLEHKHU, € Bb3MOKHO 12 Bb3HMKHAT ChIIECTBEHH KOPEKIUA
B 0ajlaHcoBaTa CTOMHOCT HAa 3acerHaTHTEe AKTHBH M NACHMBH B Oblelle, U pecil. OTYeTEHUTE
pa3xoaM ¥ NPUXOAHU.

KalouoBuTe mnpeneHkM W TPeANoOJI0KeHHs, KOUTO OKa3BaT ChIIECTBEHO BJIMSIHHE BBPXY
pa3Mepa W CPOKa 3a IPU3HaBaHe HAa INPHUXOAHWTE OT JOTOBOPH C KJIHMEHTH €a ONOBECTCHH B
Ipuinoxenne Ne 2.6.1.3. 3aabJsKeHNA 32 H3ITbJIHEHHE 110 JOTOBOPH ¢ KJIMEHTH.

MarepunaaHu 3anacu
HopmaJien kanmauurer

HopMaJHUAT NPOU3BOACTBEH KallaMTET HA JPYKECTBOTO e onpe/ejieH Ha 0a3a MpeleHKuTe HA
PBKOBOACTBOTO (CJie/l HAaNpaBeHW AHAJIW3M) 32 ONTHMAJHO HATOBapBaHe HAa HEroBHTE
NMPOU3BOJACTBEHH MOIIHOCTH M BB3BPBHIIAEMOCT HA MHBECTHIMMTE B THAX, NPH NPOAYKTOBA
CTPYKTYpa Ha NPOM3BOACTBOTO, IPHETA 32 00U4YaiiHa.

Koraro ¢akTnyeckn peanusmpaHusiT 00eM 3a OTAeJHH NPOU3BOACTBA € IOJA ONpeneleHHus] OT
JApPYKeCTBOTO 00eM HOpPMAJeH MNPOM3BOACTBEH KamalmuTeT, ce MNpPaBAT CbOTBETHHUTE
NMpeu3yncieHus] Ha TOCTOSHHUTE Pa3XoAu, BKJIOYEHM B ce0ecTOHHOCTTAa HAa 3amacure oOT
NMPOAYKIUATA U HE3ABbPIUIEHOTO MPOU3BOJACTBO.

O0e3nenka

B xpasi Ha Bcsika (PMHAHCOBA TOJMHA IPYKECTBOTO H3BbPIIBA NperJie] Ha CbCTOAHUETO, CPOKA
HA TOJHOCT M H3MOJI3BAEMOCTTa HA HAJIWYHUTEe MaTepuajdHu 3amacu. Ilpm ycranoBsBaHe Ha
3amacd, KOHWTO CBHABP:KAT MOTEHIHAJHA BePOATHOCT Ja He ObIAT peaju3UpPaHH 1O
CBhIIECTBYBAIATA MM O0aJIaHCOBA CTOMHOCT B CJeJBALIUTE OTYETHH TNEPHOAHU, APYKECTBOTO
00e31leHIBa MaTepPHAIHUTE 3aMaCH 10 HETHA pealn3upyeMa CTOHHOCT.

B pe3yarar Ha HanmpaBeHMTe MperJieAd W aHaau3u mnpe3 2018 r. e oryereHa oGe3leHKa Ha
MaTepUaJHUTE 3anacu B pa3Mep Ha 7 X.B. (2017 r.: 44 x.as.) (Ilpuiioxenne Ne 6 u Ilpunoxenue
Ne 10).
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AKTIOCPCKH U34HCICHUS

IIpu onpenensiHe Ha ceralIHATA CTOMHOCT HA ABJITOCPOYHHUTE 3aIbJIKEHUS] KbM MEePCOHAJIA IPH
NEeHCHOHNPaHe ca M3MOJI3BAHM W3YHMCICHHSI Ha CepTH(GHMIUPAHM aKTIoepH, Oa3UpaHM Ha
MPeINOo/I0KeHUS 32 CMBPTHOCT, TEMII HA TEKY4eCTBO Ha IePCOHAJIA, ObJell0 HUBO HA PAa0OTHH
3aIuIaTH ¥ JMCKOHTOB (haKkTop.

B pe3yaTar Ha HanmpaBeHUTe U3YHCJIEHHUS € OTYETEHO 3abJKeHHe 32 IBJTOCPOYHM JA0X0IH HA
nepconazia B pasmep Ha 0 x.aB. (31.12.2017 r.: 0 x.aB.) (IIpuiioxenue Ne 32).

OnepaTuBeH JIU3UHT

JApyskecTBOTO HAMA JIM3MHIM 32 OTYETHUS MEPUO/.

O6e3ueHKa HA NHBECTHI[UM B IbIIEPHHU APYKECTBA

Ha Bcsaka gara Ha oT4yera 3a (JMHAHCOBOTO CHCTOSIHHME PBHLKOBOJCTBOTO NMPAaBH OLEHKA JAJIH
ChIECTBYBAT MHAUKATOPHU 3a 00e3lleHKa HA HEerOBUTe MHBECTUIIUM B ABIIEPHH JPYKeCTBA.
HN3uncienusita ca HAaNpaBeHH OT PbKOBOACTBOTO CbC ChAEHCTBHETO Ha He3aBHUCHMH
JINIEH3UPAHH OLl€eHUTEJIN.

JpyskecTBOTO HAMA ABIIEPHH IPYKeCTBA.

AKTHBHM 10 0TCPOYEHU TaHBIH

JpyKecTBOTO HSIMA AKTUBH MO OTCPOYEHHU AAHBIH.

3a cnaeoHnu neJia

Hsama 3aBeneHu cbaeOHM 1ejia KbM U OT [[py:KecTBOTO.
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NNPUJIOKEHUE 43
43. EOEKTHU OT IbPBOHAYAJIHO ITPUJIAT'AHE HA MC®O 9 1 MC®O 15

B HACTOAIIOTO NPHJIOKEHHE Ca MPEACTABeHHM e(eKTHTe BbPXY (PHHAHCOBHA OTYeT HA
apyxectBoTo 3a 2018 r. or npuiaarasero 3a mbpBu IbT HAa MC®O 9 ®UHAHCOBH HHCTPYMEHTH
1 MC®O 15 IIpuxoau ot gorosopu ¢ kjaneHtu kbm 01.01.2018 r.

MC®O 9 @OuHaHCOBH HHCTPYMEHTH 3aMeHsi pa3nopeadoutre Ha MCC 39 ®unancoBu
WHCTPYMEHTH: MPU3HABAHE W ONIEHABAHE BHB BPBh3Ka ¢ MPU3HABAaHE, KIacH(UKAINA M ONEHKA
Ha (UHAHCOBM AaKTHBH W (UHAHCOBH NACHBH, OTHHCBAHEe HAa (PMHAHCOBH WHCTPYMEHTH,
00e31leHKa HA (PUHAHCOBU AKTHBHU M CYETOBOIHO OTYMTAaHe HA XeA:KHpaHeTo. BbBeaeHU ca HOBH
KJIacHPUKAUMOHHN KPUTEPUH U TPyNH Ha (UHAHCOBMTE AKTHMBH pecll. HOBH NpaBHja 3a
TAXHOTO MOCJEABAINO ONEHSABaHe W TNPHU3HABAHETO HA mNpuUxoguTe OT JuxBu. Jlpyrarara
ChIECTBEHA Pa3/iMKa € Bb3IPHEMAHEeTO HA HOB MOAXO0/ 32 U3MepBaHe HA 00e3leHKU — Ha 0a3a
oyakBaHuTe KpeauTHu 3aryou. Ilpu BbBexknanero Ha MCP®O 9 DuHAHCOBHM HHCPYMEHTH
JPYKeCTBOTO 32 MNbPBHM 0BT € MNPUWIOKWIO M3KIIOYeHUATa (00JIeKYeHUsITa) MpHU
MHPBOHAYAJIHOTO MYy MpPWJIaraHe, KaTo € HAJOXKWJIO H3HCKBAHHATA HAa CTAHAAPTa KBM
oTkputuTte Ha 01.01.2018 r. 1oroBopu Mo pUHAHCOBH HHCTPYMEHTH.

MC®O 15 Ilpuxoan ot aoropopu ¢ kiauentu 3amensa MCC 18 Ilpuxoau, koiiTo odoxBaia
JO0TOBOPHU 3a CTOKM M ycayru, kakto 1 MCC JloroBopu 3a CTpPOUTEJCTBO, KOWTO 00XBamia
J0TOBOPH CTPOUTENCTBO, U cBbp3aHuTe ¢ TAX [IKP 1 KPMC®O. HoBuAT cTAaHAAPT YCTAHOBABA
Mojes] OT MeT CThIKM NMPU OTYMTAHe HA MPUXOAWTE OT JAOroBopu ¢ kKiaueHTH. To3m mopen e
0azupaH Ha NMPUHIUIA, Ye MPHUXOAMTEe ce MPU3HABA, KOTaTO KOHTPOJIBT BBPXY CTOKATA WJIH
ycayrara ce mpexBbpJH HA KJIHEHTAa B pa3Mep, KOMTO 0Tpa3siBa Bb3HATPAXKICHUETO, HA KOETO
NpeanpuATHETO 0YaKBa [a MMAa NMPaB0 B 3aMAHA HA NPeXBbpJsiHE HA CTOKH WJIHM YCJIYIH Ha
kianenTa. Ilpuemanero Ha HoBust MC®O 15 Ilpuxoam OT 0roBOpH ¢ KJIHMEHTH YyBeJIHYaBa
3HAYUTEJHO HM3M0JI3BAHETO Ha NMpeleHKH NMPH NPHU3HABAaHe HAa NMPHUXOIMTEe W JAaBa HACOKM 3a
OTYHMTAHETO HAa pa3xogu mno aorosop.llpeacraBsineTo M omosectsiBaHusita Mo MC®PO 15
IIpuxoam oT A0roBOpM ¢ KJIMEHTH €a B OMNpeJejeHAa CTeleH Pa3jidYHU W MoBevye JAeTaAlIHH
CIIPSIMO OTMEHEHHWTE CYEeTOBOAHM CTAHAAPTH. /[py:KecTBOTO € MPUJIOKUJIO U3UCKBAHMATA HA
MC®O 15 3a Bcnuku HemsnbjJHeHn Ha 01.01.2018 r porosopm, kKaro e H3MOJI3BaHO
NMPaKTHYeCKOTO o00/1eKYeHne 32 MOAN(UIHMPAHH JOTOBOPH € KIUECHTH.

IIpuniaaranero Ha MCPO 9 ®unancosn uHcrpymenTd 1 MC®O 15 Ilpuxoam oT 10roBopH ¢
KJIMEHTH € [0BeJ0 10 NMPOMEHM B CYETOBOAHMTE TMOJUTHKHM U KOpPEeKIUs HAa CyMHUTe IO
ChOTBETHUTE CTATHM, OTPA3sIBAILM 3aCErHATHTE OTYETHH O00EKTH, NPU3HATH BBB (MHAHCOBHSA
or4yeT. HoBHTE CUeTOBOAHU NOJUTUKY ca npeacTaBenu B Ilpuioxenns Ne 2.

Ecexmume evpxy nepaznpeoenenama neuanva na opyyxcecmeomo na 1 auyapu 2018 2. om
npunazanemo na MC@O 9 u MC®DO 15 ca kakmo ciredea: BGN’000
Kpaiino caJijIo Ha [IIpunoxenus 0
Hepa3mpenejeHaTa mne4asida

kbM 31 jgexemBpu 2017

roguna (Mpeu34ucIeHo ¢

o0eqUHEeHn MOKa3aTeju

(ITpunostcenue Ne 40))

HauncnsiBane wa mnposmsus 3a 0 0
o0e3eHKa 3a OYaKBaHU

KPeIUTHHU 3aryOu IO THPTOBCKH

B3€MaHHUA oT CBBP3aHU

OpeANpUsSTUS

Hauucnsasane na mnpoBmsus 3a O 0
o0e31eHKa 3a OYaKBaHU

Kpe€AUTHU 3ary61/1 o0 THProOBCKU

B3C€MaHUs
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Hauucnsiane Ha mnpoBususi 3a 0 0
o0e3lieHKa 3a OYaKBaHU

KPEIUTHH 3aryou o

PeJI0CTaBCHU JIBITOCPOYHH

3aeMH Ha CBbP3aHU MPEIIPHSATHS

HauncnsiBane wa mnposmsus 3a 0 0
o0e3IenKa 3a OYaKBaHU

KpEeIUTHH 3aryomn 1o

NpeI0CTaBeHU KPaTKOCPOYHU

3aeMH Ha CBbP3aHU MPEIPHUSTHUS

Hauucnsiane Ha mnpoBususi 3a 0 0
o0e3leHKa 3a OYaKBaHU

KPEIUTHH 3aryou o

peJI0CTaBCHU JIBITOCPOYHH

3aeMH Ha TPETH JIUIa

HauncnsiBane wa mnposmsus 3a 0 0
o0e3enKa 3a OYaKBaHU

KpEeIUTHH 3aryomn o

NpeI0CTaBeHU KpaTKOCPOYHU

3aeMH Ha TPETH JIMIa

HauncnsiBane Ha mpoBmsus mo 0 0

(bMHAHCOBM rapaHIN

VBennueHue Ha OTCPOYCHUTC JaHbYHU AaAKTHBH, 0

CBbp3aHU C HAYUCJICHU MPOBU3MU 3a OYAKBAHU

KpEIUTHH 3aryou

(0)

Havanno canno Ha  HepasnpeneideHa 0

neyaida Ha 1 suyapu 2018 roamna cien

Nnpen3vynciaeHue oT npuiaranero Ha MC®O

9 u MC®O15 3a nbpBH IBT

44. IOTEHIUAJIHU EQEKTHU OT IPUJIOKEHUETO HA HOBU MC®O

OueHkaTa Ha ppKOBOACTBOTO Ha ['pynaTa 3a epekTa OT TO3M HOB CTAHJAAPT € MpeACTaABeHA MO-
aoJy.

MC®O 16 ycranopsiBa NPHHIMNN W NpaBWwiIa 3a NpPH3HaABaHe, OIEHKA, MNpeacTaBsiHe H
ONoBecTSABAHEe Ha JHM3MHTra. B pe3yiaraT Ha HeroBoTo NMpWJIOKeHHE JIM3MHIONOJIYYATeIHTE Ce
OTYUTAT BCHYKHU JM3HHIU IO eAWMHEH MoJes], KOWTO Hajlara 0ajaHCOBOTO MM NpPH3HABaHe,
AHAJIOTHYHO HA OTYUTaHeTO Ha (uHaHcoBHA au3uHr o MCC17 (mpemaxBa pa3rpaHN4YeHHeTO
MeKIy OnepaTHBEeH M (PHHAHCOB JIU3HMHY).

IHotennnasien edgekr oT mpuiaoxkennero Ha MCPO 16

CTaHIIapT'bT mie 3aC€rHe OCHOBHO ONMEPATUBHUTE JIM3UHI'H HA JIPYKECTBOTO B KAY€CTBOTO MYy Ha
JIMBUHT OIMOJIyvYaTe1. KbM pgaTrata Ha HacTOAIIUA (l)l/lHaHCOB OTYET [JAPYKECTBOTO HAMA
AHTAKUMEHTH 110 10T0BOPH 3a ONICEPAaTUBECH JIU3UHT.

Jlpy:kecTBOTO, 06ave, Bce Ollle MPOAbIKABA CBOUTE AHAJIM3HU, OLEHKH M YTOUHEHUS] OTHOCHO
MPOMEHNUTE B CYETOBOJAHATA CH MOJHUTHKA, BKJ., IOPAIN MPOMSHATA HA Je(UHUIAATA 32 CPOK
HA JIN3UHTA U Pa3JIHYHOTO TPETHPAHE HA MPOMEHJIUBH JU3WHTOBH TUIAINAHASA WIH HA ONMIMUTE
3a yIbJKaBaHe U npekpatsiBane. [lopagu ToBa, Bce ole He ca U3unciaeHn PUHAIHUTE CyMU HA
AKTHBH ,,IPABO HA MOJI3BaHe” W HA MACHBHUTE MO JU3MHTOBOTO 3aTbJKEHUE, KOUTO IIe TPsidBa
Ja ce MPU3HAAT NMPH NPUJaraHe Ha HOBUSI CTAHAAPT 32 MbPBHU BT U PeCil. HA e()eKTUTE BbPXY
pe3epBa ,Hepa3npeejeHa neyaadoa”.

I[aTa Ha NMpuWjiarale oT ApyKeCcTBoTo
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MC®O 16 e 3aabaxuTeNIeH 32 NMPUIOKEeHNe 32 (PUHAHCOBATA TOAWHA, 3anM04YBama Ha 1 sHyapu
2019 r. Jlpy:KecTBOTO € B3eJ0 pelleHHe Ja He ro npujara mo-pano. To e wu3dpaso
MO (PUIUPAHO PETPOCTIEKTUBHO MPUJIOKEHHE HA HOBUTE MPaBWJIa HA CTaHIapTa, oT 1 AHyapu
2019 r. CpaBHuTeqHMTe JaHHU 3a roaunara (2018 r.), mpenmecTBamia NbBPBOHAYAIHOTO
npujarane HAMa jJa 0bIaT NPen3YnCIABaAHM.

45. CbBUTUAA CJIIE] KPASI HA OTYETHUSA IEPUO/

Hsma HacThnmMiIu cbOMTHS cJie[ JaTata Ha 0ajaHca, KOUTO a2 U3HCKBAT ONOBECTSABaHe B
HAcTOSIIIMs UHAUBHUAYaJeH 2. OCHOBHU ITIOJIOXEHUS OT CHETOBOJHATA IIOJIMTUKA HA
»DAJIKAHCKA KOHCYJIITAHTCKA KOMITAHUS UIT“ EAJ]

2.2. Cpasnumennu 0aHHu

JpyecTBOTO mpeacTaBsi CpaBHUTEIHA WHPOpMalus B To3W ()UHAHCOB OTYET 3a €AHA
NpeaxoHa TOANHA.

Korato ¢ HeoOXoaMMO, CpaBHUTETHUTE JaHHU ce pekiacudummpar (1 mpen3uncisaBar), 3a aa
Ce TIOCTUTHE CHIIOCTABUMOCT CIIPSIMO TIPOMEHH B TIPECTABSIHETO B TEKYIIaTa TOIMHA.

2.3. @ynkyuonanna 6aiyma u nPU3HAGAHe HA KYPCOBU PA3AUKU

OyHKIMOHAIHA U OTYCTHA BAJTyTa Ha MPEJCTaBsIHE HA (PMHAHCOBUS OTUYET HA JIPYKECTBOTO €
oparapckusat neB. Ot 1.07.1997 r. neBbT € QukcupaH B ChOTBETCTBHE Chc 3akoHa 3a BHB kbMm
repmMaHckara Mapka B croTHomenne BGN 1 : DEM 1, a ¢ BpBeXIaHETO HA €BPOTO KaTO OQHITHAIHA
BayTa Ha EBpomneiickus cbio3 - ¢ eBpoto B choTHOMIeHne BGN 1.95583 : EUR 1.

[Ipy mBpBOHAYAIHO TpU3HABaHE, CJEIKAa B UYXKJCCTpaHHA BallyTa C€ 3alKCBa BBHB
(hyHKIIMOHATHATA BAIyTa, KATO KbM CyMaTa B Uy)KJIECTpaHHA BaJTyTa Ce Mpuiiara OOMEHHUSAT KypC KbM
MOMEHTa Ha cJleKaTta Wid orepanusira. [lapudaanTe cpeacTBa, B3eMaHUSATa W 33bJDKCHHATA, KaTO
MOHETapHH OTYEeTHH OOEKTH, [EHOMHHHpDAHH B UYXJECTpaHHa BajyTa C€ OTYATAaT BHB
(hyHKIIMOHATHATA BallyTa KaToO C€ Mpuiiara OOMEHHHAT Kypc, nmyOnmkyBaH or BHB 3a mocnemnus
paboteH neH Ha cboTBeTHHA Mecell. KbM 31 nmekeMBpu Te ce olLeHSBAaT B OBJITapcKH JieBa, KaTo ce
M3T0JI3Ba 3aKITIOUYNTETHUAT oOMeHeH Kype Ha bHb.

Hemonerapanure oT4eTHH OOEKTH B OTYeTa 3a (UHAHCOBOTO CHCTOSIHHE, ITHPBOHAYAITHO
JICHOMUHUPAHU B 4Y)KJISCTpaHHA BAJIyTa, C€ OTYMTAT BB (DYHKIIMOHAIHATA BaJlyTa KaTO Cce Ipuiara
UCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha ONEpanusITa U IMOCIeABall0 HE Ce MPEOLEeHSBAT 110
3aKJTFOUUTENEH KypC.

EdexTrte OT KypCcOBHTE pa3iiKU, CBbP3aHU C YPEKITAHETO HA CIENKH B YYXKJICCTPAHHA BallyTa, WIN
OTYHTAHETO HA THPTOBCKHU CAEJKH B UyXKJECTpaHHA BaJlyTa MO KYpPCOBE, KOUTO Ca Pa3iyHU, OT TE3H,
10 KOUTO IBPBOHAYAIIHO Ca OWIM NPU3HATH, CE€ BKIIFOYBAT B OTYETA 32 BCEOOXBATHUS JOXOH (B
revyanbara Wiy 3arybara 3a roJuHaTta) B MOMEHTA HAa BB3HHUKBAHETO MM, KaTo C€ TPETUPAT KaTo
“npyru goxonu/(3arydm) oT meiHOCTTa” (B TedasbaTa WM 3arybara 3a TOIWHATa) M CE MPEACTaBST
HET

3.Hpuﬂo.7fcenu cvliyecmeenu CUEmO600HU NOJITUMUKU

3. 1. Ilpomenu 6 cuemosoonama nOTUMUKA

Hali-3HauuMnTe CYETOBOAHW MONUTUKM, NMpUaraHu Npu U3roTBSHETO Ha Te3n (PUHAHCOBM
OTYeTW, Ca NpeacTaBeHun No-aony.

FoAnWHNAT (UHAHCOBUAT OTYET € M3rOTBEH MPU Cra3BaHe Ha MpuHUMNa Ha ucTopuyecKaTa
LueHa, MoauduuMpaH B onpefeneHn Clydyanm C MpeoueHKaTa Ha HAKOM aKkTUBM M MacuBW.
ba3uTe 3a oueHkaTa ca OnoBecTeHn NoApobHO B cYETOBOAHATa MOMUTMKA KbM (PUHAHCOBMS
oTyeT. DUHAHCOBWTE OTYETM Ca WM3rOTBEHM MPU CMasBaHe Ha MNpUHUMMA Ha AerCTBaLLo
npeanpuaTue.
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CnepBa ga ce oT6enexwu, 4Ye npv M3roTBSHETO Ha MpeacTaBeHWTe (MHAHCOBM OTYETM ca
U3MON3BaHM CYETOBOAHM OLEHKM U [OMyCcKaHus. Bbrnpeku ye Tesn oueHku ca 6asupaHu Ha
HaN-Mb/IHOTO MO3HABAHETO HAa TeKyLMTe CbOUTUS U AECTBMS OT CTpaHa Ha PbKOBOACTBOTO,
peanHuTe pesynTaTu MoraT Aa 6bAaT pasfMyHM OT HamnpaBeHWUTE OLEHKM U AOMYCKaHWSI.

B’LBHpI/IeTaTa CUCTOBOJHA IMOJIUTHUKA € TOCJICAOBATCIIHA C IpUJIaraHaTa npe3 NpeaxoaHara
roavHa, ¢ U3KJIHOYCHNUEC Ha IPOMCHHUTEC, HACTHIIUIIN B CAMUTC CTAHAAPTH, HOI[p06HO
OIIMCaHU B HACTOAIIUTC IMMCMCHU IMOACHCHMUA.

4.1 NPEACTABSIHE HA ®UHAHCOBUSA OTHET

®OVHaAHCOBMAT OTYET € npeacTaBeH C cboTBeTcTBME ¢ MCC 1 ,lMpeactaBsHe Ha MHAHCOBU
otyeTn". FOAULIHMAT UHAHCOB OTYET BKJIIOYBA OTYET 3a nedanbaTa wunu 3arybata u apyrus
BCeobXBaTeH [0X0A, OTYET 3a (DMHAHCOBOTO CLCTOSIHUE, OTYET 3a MPOMEHUTE B COBCTBEHMS
KanuTasn, OTYET 3a MApWYHWTE MOTOLM, KAKTO M MOSACHWUTENHM MPUIoXeHus. Mpuxoan u
pa3xoay, C U3K/OYEHNE Ha KOMMOHEHTW Ha ApYyr BCeObXBaTeH A0X0A, Ce Npu3HaBaT B OTYeTa
3a goxoauTe. [pyr BceobxBaTeH [10XOA CE MpM3HaBa B OTYETa 3a BCEOOGXBATHUS [0XOA W
BK/I0UBA €/1EMEHTV HA MPUXOAN U pa3xoau (BKIIOUMTENHO KOPEeKUMKU OT npeknacudukaums),
KOWTO HE Ca NPU3HATU B OTYETa 3a [OXOAMTE, KaKTO M3WUCKBA WM KAKTO € pa3pelleHo OT
MC®O. Kopekuun OT npeknacudbukaums ca cymuTe, npeknacuduumpaHn B nedanba unm
3aryba B OTYeTa 3a AOXOAMTE 3@ TEKylMs Nepuof, KouTOo ca 6unM npusHatu B Apyr
BCeobXBaTeH [0X0A Mpe3 TeKyLMUs M NpeaxogHu nepuoan. TpaH3akumMu CbC COBCTBEHULUMTE
Ha [py>XecTBOTO B Ka4yeCTBOTO UM Ha COBCTBEHMUM Ce MpU3HaBaT B OTYETA 3a NPOMEHWUTE B
cobcTBEHMS KanuTan.[lpy>XecTBOTO Npue Aa NpeAcTaBs oT4YeTa 3a nedvan6ata unm 3arybata u
Apyrvs BceobxBaTeH O0XO04 B e€OMHEeH OTYeT 3a nedyanbata wnu 3arybata U apyrus
BCeobXBaTeH [10X0A.

4.2. NIPUNTOXXNMUN CTAHOAPTU

4.2.1. U3rOTBAHE HA CHETOBOOQHUTE OTYETU

A) OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

CueToBOAHUS HanaHC Ha APYXeCTBOTO € CbCTaBeH CbObpa3HO M3UCKBaHMSTa Ha MCC 1 -
NpeacTaBsHE Ha CYETOBOAHUTE OTYETU. M3non3BaH e cueToBoAeH GanaHC, pa3rpaHunyaBall
TEeKYLN U HETEKYLUM aKTUBU U NacUBK.

B) OTYET 3A BCEOBXBATHUSA AOX0A4 U APYIrUss BCEOBXBATEH AOX04
OTyeTbT 3a BCceobxBaTHMA A0X04 M Apyrusi BceobxBaTeH [OXOA4 € WM3roTBeH CbobpasHo
nsanckBaHmsiTa Ha MCC 1 - npeactaBsiHe Ha CYETOBOAHMTE OTUETWM CrOpesd XapakTepa Ha
pa3xoauTte. CbrnacHo npomemeHns MCC 1 [pyXecTBOTO € Npueno Aa npeactaBu eauH oTyeT
3a BCeobxBaTHUA [OXOA U ApYyrus BceobxsBaTeH A0XOA.
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B) OTYET 3A NAPUYHUTE nNoTouun

[pn M3roTBAHETO Ha OTYETa 3a Napu4HUTE NOTOLUM Ca cbbntogaBaHM mM3nckBaHuaTa Ha MCC 7
- OT4yeTn 3a NapuyHuTe notouun. M3non3eBaH e MpeKkusaT METOA 3a CbCTaBsHe Ha OT4eTa.
OTyeTHLT NapuyHUTE NOTOUM 3a roanHaTa € U3roTBEH Ha HeTHa 6a3a.

N OTYET 3A NPOMEHMUTE B COBCTBEHUSA KAMUTA

KanutanbT Ha apyxectBoTo € B pa3smep Ha 250 000 (aBecta v neTaeceT xunsagu) neBa,
pa3snpegeneH B 250 (aBecta n negecet) 6posi MOMMEHHN 6e3HaNMYHM akumK, BCSKa efgHa C
HOMMWHanHa cToiHocT 1000 (xuspa) neBa u e U3LSIO BHECEH.

[lo MOMeHTa BCMYUKM akuuu, usgasaHn OT [pyXecTBOTO, Ca NOUMEHHMU, 6e3HannyHun akuuu, C
NnpaBo Ha rnac U aaBat CNegHUTE NpaBa Ha aKUMOHEPUTE:

1. npaBo Ha eauH rnac B O6woTo cbbpaHne Ha akUMOHEPUTE;

2. npaBo Ha Cbpa3MepHa 4acT oT nevanbaTta Ha APY>KeCTBOTO (AMBMAEHT) MO peaa Ha
YcTaBa Ha ApY>KeCTBOTO;

3. npaBO Ha Cbpa3MepeH NNKBUAALMOHEH As;

4. npaBO Ha KOHTPOJ BbpXY APYXeCTBeHUTe aena. B npaBOTO Ha KOHTPON He ce BK/oYBa
nperneabT Ha TbProBCKM KHUMM Ha [pyxectBoto. C[ MOXe Aa paspeln Ha OTAENHM
dKUMOHEPU [Aa nperneaat TbproBCKUTE KHWMXKA, CNea KaTo npeABapuUTENHO Ca
noanucann AeKknapauus 3a 3ana3BaHE Ha TbProBCKUTE TalHK Ha [py>xecTBOTO;

5. [Opyru npasa, U3pn4HO NocoyeHu B YcTasa Ha [pyXecTBoTo.

Mpn M3roTesHe Ha (pMHAHCOBMS OTYET ca CbbntogaBaHN CHETOBOAHMTE NPUHLMMM 3a:
»  NpUHUMN Ha AEMCTBALLOTO NpeanpuUsTUE;

»  MNPUHUMN Ha TEKYLO HAYMCnsBaHe;

» nocneaoBaTeNHOCT Ha NpeacCTaBsAHETO;
| 4

CbLLECTBEHOCT.

4.3. MNOJINTUKU NO OTHOLLUEHUE HA
CYHETOBOAHWUTE OBEKTU

4.3.1. Hmomu, mawiunu cvopvicenus u 000pyosane:

KaTto uMoTH MammHu U CHOPHKEHUS CE OTYMTAT aKTUBH, KOUTO OTroBapsT Ha Kputepuutre Ha MCC
16 1 umaT CTOMHOCT NpU NPHUI0O0MBaHETO paBHA WU No-Bucoka oT 700.00 nB. AKTHUBHUTE, KOUTO UMAT
CTOWHOCT IO - HUCKA OT MTOCOYEHATa Ce OTYUTAT KaTo TeKYIIM Pa3Xo/y 3a Meproia Ha MpuAo0MBaHe B
CHOTBETCTBUE C OJO00OpEHATa CUCTOBOJHA IIOJIMTHKA. BCEKM WUMOT, MalllMHA WIH ChOPBKEHHUE Ce
OIICHSABA TMpH MPHUIOOMBAaHETO My IO IIEHA Ha MNPUAOOWBAHE ONpeAelicHa B CHOTBETCTBUE C
nsuckBanuaTa Ha MCC 16.

27



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
T'OAUIIEH ®NHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2018r

JpyxectBoTo € mpueno Aa oTuuTa VMOTHTE, MAIIMHUTE, CHOPBHKEHUSATA W OOOPYABAaHETO B
crotBeTcTBHE ¢ MCC 16 mo mena Ha mnpumoOwBaHe Oe3 BCHMYKM HATPyHaHH aMOPTH3AIIMOHHHU
OTUYHCIICHUS U HaTpymaHa 3aryoa ot obe3reHKa.

[NocnenBammuTe pa3xonu ce MpUOaBAT KbM OallaHCOBaTa CTOMHOCT HA aKTHBA VI CE OTYUTAT KaTo
OT/ICJICH aKTHB, CAMO KOTaToO Cce O4YakBa, 4e [IpyXecTBOTO e Moay4d OBICHM MKOHOMHYECKU W3TrOH
CBBp3aHU ¢ yrnotpebara Ha TO3M aKTHB M KOTaTO OTYETHATA UM CTOHHOCT MOXKe Ja ObJie IOCTOBEPHO
orpezeneHa. Paxoaurte 3a TeKyIoTo 00CITy>)KBaHEe Ha UMOTH, MAIlIMHU, ChOPBKEHHUS U 000pYBaHE Ce
OTYHUTAT KAaTO TEKYIIH 32 NEPUO/IA.

BbamancoBaTta CTOMHOCT Ha JIaJicH ©UMOT, MaIlliHa, ChOPHKEHUE U 000pyIBaHE CE€ OTIHICBA!
\ MpH Ipojjak0a Ha aKTHBA;
KOraTO HE CE€ OYaKBAaT HUKAKBU JPYTd MKOHOMUYECKU H3rOJM OT M3IOJ3BAHETO Ha aKTHBA
WJIH [IPU OCBOOOKABaHE OT aKTHBA;
OOeKT UMOT, MalTHA WK 000pyABaHE Cce OTIMCBA MPHU MPOAaKOaTa My WM KOTaTO HE CE OYaKBaT
ObJICIIM CTOMAHCKHM TOJ3M OT MpOoIbJDKaBallaTa yrnoTpeOa Ha akTuBa. [lewambara wim 3aryOara,
BB3HHKBAINA OT OTIMCBAHETO HA MIMOT, MallInHA, ChOPBKEHUE U 000pyBaHE ce BKIIIOYBAT B Ievandara
WITK 3ary0aTa, Korato akTUBBT ce otmmie. [leyanOure 1 3aryouTe OT OTIHCBAHETO MM CE OMPEIETIT KaTo
Ce CBIIOCTABAT MOCTHIUICHHUATA ¢ OaJlaHCOBaTa CTOMHOCT M CE€ OTUMTAT B OTYETA 3a JTOXOJIUTE.
JBaroTpaiiHuTe MaTepUaIHU aKTUBH CE aMOPTH3UPAT IO JIMHCHHUS METO]T 3a MEePHUOoIa Ha O9aKBaAHUS
TOJIE3EH JKUBOT, OIpEe/eieH KbM MOMEHTA Ha MPUAI00NBaHE HA aKTHUBA. AMOPTH3AIMITa HA aKTUBUTE
3aMo4yBa OT MOMEHTa, B KOWTO T€ ca HallM4YHU B JPYKECTBOTO, HAa MACTOTO U CHCTOSHUETO,
HEOOXOAMMH 3a eKCIUIOATAIlUsATa UM TI0 Ha4YWHA MPEIBUIECH OT PHKOBOJCTBOTO. AMOpPTH3aIMSITA Ha
aKTHUBUTE CE MPEYCTAHOBSBaBa Ha 110 paHHATA OT JIBETE JIATH:
JlaTaTa, Ha KOATO ca Kiacu(puIpaHu KaTo IbpKaHu 3a mpogaxkoa ceramacao MCOO 5;
\  narara Ha oTmucBaHe Ha aKTHUBUTE;
AMopTu3aiusTa He ce MPEYCTAaHOBsBA B TIEPUOIN Ha MPECTOHN M U3BAXKIAaHE OT aKTHBHA yIIOTpeoOa.

Meyanbute unu 3arybute, nonyyeHn npu 6pakyBaHETO WM M3BaXAaHETO OT ynoTpeba Ha
MMOT, MalluHa, CbOPbLXEHME WM obopyaBaHe, Ce ONpeaendaT, KaTo pasnuka Mexay
NPUGNM3UTENHO M3YNUCTIEHUTE HETHM MOCTLMNEHMS OT npopaxbaTta u banaHcoBaTa CymMa Ha
aKTVBa W Ce Npu3HaBaT B OTYeTa 3a nevanbata unu 3arybaTa v Apyrus BCeobXBaTeH AOXOA

CpeI[HI/I}IT ITOJIE3CH XMUBOT B I'OJJUHHU 3a OCHOBHUTE I'pyln I['bJIFOTpﬁﬁHH MaTC€pUaIHU aKTUBH, € KaKTO
cicaBa:

I'pyna I'ogunu
Crpanu 25
MaIvHY U ChOPHKEHHS 12.5
Kommiotpu u nepudepust 2
TpaHCIIOPTHH CPEACTBA U JP.aKTHBH 4
CTONAaHCKH UHBEHTAP 6.66
Onucanue Chabp:xanue
3emu CnomarartenHa 3€Ms, OLICHCHaA OTACIHO, JOPH Ja € 3aKyII€Ha 3a€AHO CbC
crpaan. 3eMsTa He MOJJIeKH Ha aMOPTH3AIHsI.
Crpaau ChIObTCTBALM CTPaAd U BPEMEHHHM IMOCTPOMKU CE€ OLEHSBAT MOOTACIHO,

AO0PH aKO Ca 3aKYICHU 3aC/THO CbC 3EMATA, BbPXY KOATO Ca PA3IMOJIOKCHU.

Mamvnau u CHOPBKCHUSA

O6mm u cermubUIHN ChOPHKECHHSI, aBTOMATH3UPAHA I HEABTOMATH3UPAHH
MAIlHH.

IIponsBoacTBeHO N
TBProBCKO 000py/IBaHe

00610 1 opricHO 0OOpyIBaHE.

JApyru akTuBH

Oo63aBexxmane W MeOeTHMpOBKa, CIIEKTpOHHA OQHUC-TeXHUKA, KeIe3apus,
BBTPEIIHU TPAHCIOPTHU CPEJICTBA, KaMHOHH, TUIATGOPMHU H JPYTH
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crorHocT Hax 700 neBa.

MNpEBO3HU CPCACTBA, BHB3CTAHOBUMMM OIIAKOBKH, MOOUIHU Teﬂe(l)OHI/I ChC

Hesapbpmienn axkTtuBu M | HezaBbpuieHu crpaau, MalivHU, ChOPBKEHUS WIH JAPYro 00Opy/BaHe,
aBaHCH KbM J0CTABYHIIH ABaHCH KBbM JIOCTaBYMIM 32 3aKyllyBaHE Ha JBITOTPAHHU MaTepHATHH

aKTHBH (HO HE 33 CTOKH WJIN YCIIyTH)

Obe3uenka Ha 0vb12o0MPAHU MAMEPUATIHU AKIMUGU

KbM Beska otdetHa gata J[pykecTBOTO TpEIECHsBA JaIM Ca HAJIWIE WHIWKAINH, Y€ JTAJCH aKTUB
Moxke Ja Obme obesmeneH. Koraro chiiecTByBa mpusHak 3a o0e3leHKa, [IpykecTBOTO mpaBH
odunmamHa NpUOIM3UTENHA OIlCHKA HA Bh3CTaHOBMMATa CToWHOCT. Korato OamaHcoBaTa CTOHHOCT
Ha JajJeH aKTUB HaJBHIIaBa HErOBaTa Bbh3CTAHOBMMA CTOMHOCT, aKTUBBT C€ CUMTA 3a 00€3IcHEH W
CTOMHOCTTa My C€ HaMallsBa /10 HEroBaTa Bh3CTAaHOBMMA CTOMHOCT. Bbh3cTaHOBMMATa CTOMHOCT € IO-
BHCOKaTa OT CIIPaBeINBaTa CTOMHOCT, HAMaJIeHa C Pa3XOAUTeE 3a Mpoiax0aTa M CTOMHOCT B yIoTpeda
Ha aKTHBa WK Ha 00E€KTa, TCHEPHUPAIIl MAPHUYHU HOCTHILICHHS U CE ONPEIEIIsl 3a HHIAUBUIyaIeH aKTUB,
OCBEH aKO aKTHUBBLT HE T€HEpHpa MAPUIHU MOCTHIUICHUSA, KOUTO Ca JI0 TOJsIMa CTENEH 3aBHCHMHU OT
TE3U OT JPYTY aKTUBU WU TPYITU aKTHBH.

KbM naTta Ha pUHAHCOBUS OTYET HAMA WHAMKAIHS 32 00€3IIeHKA.

KbM pataTta Ha otyeta [IMA ca ¢ HyneBa 6anaHcoBa CTOMHOCT

4.3.2. Pazxoou no 3aemu
Ipe3 otueTHus nepuoa J[pyKeCTBOTO HSIMA Pa3XOH MO 3aEMH.

4.3. 3. Hnugecmuyuonnu umomu
Kato maBectuimonan umMotH cbriracio MCC 40 ce oTunTaT 3¢MHU W/WIIH CTPaju, KOUTO Ce AbPXKAT C
1eJT TI0JTyYaBaHe Ha MPUXOJIM OT HAEM WIIH 33 yBeIMUYaBaHe CTOMHOCTTA Ha KaluTala.
Jpy’XecTBOTO HE OTYHMTA y4aCTHE B UMOTH, JbPKAHU 1O OMEPATHBECH JTU3UHT, KATO MHBECTUIIMOHHU
UMOTH.

4.3.4, HemeKyuwu Hemamepuainu aKmueu
Karo HemarepuasHUTE aKTHBH C€ OTYMTAT AaKTHBH, KOWUTO OTIrOBapsT Ha ONPEACICHHETO 3a
HEMAaTepUAJICH aKTUB M OTrOBapAT HAa KPUTCPUUTE 332 OTYUTAHEC HA HEMATCPUAIHU aKTUBU
dhopmynupanu B MCC 38.

[IppBOHAYATHO HEMATEPUATHUTE aKTHBH C€ OTYMTAT I10 IICHA Ha MPUI00UBaHE.
Lenara Ha npunoOMBaHe HA OTAETHO MPUAOOUT HEMAaTEpUANICH aKTHB ce omnpenens cbriaacHo MCC38
1 BKJIIOYBA:

V  IOKymHaTa LeHAa, BHOCHHTC MHTA M HEBb3CTAHOBUMHTEC JaHUM BBPXY [OKYIKATa,

THPrOBCKUTE OTCTBHIIKU U padaTh ce MpHCIajar;

BCSKAaKBU CBbP3aHU PaxO/IH 3a ITOJAr0OTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBaHO U3IOJI3BAHE;
llenaTa Ha mpunoOvBaHe Ha HEMaTEPHUAICH aKTUB MPHUIOOUT B 3aMsHA C HETIAPHUCH aKTHB CE H3MEPBa
IO CITPaBeIJIMBa CTOMHOCT, OCBEH aKo:

pa3MeHHaTa JCHHOCT HAMa ThPrOBCKa CHIIHOCT;

CIIpaBeIMBaTa CTOMHOCT HATO Ha MOJIYYCHUsS aKTHB, HUTO Ha JAJCHHUS aKTHB, MOXKE Jla ObJIe

H3MepeHa HaJCKIHO;

[IpumoOuTuAT aKTUB ce M3MepBa MO TO3W HAYWH, JIOPH aKO JPYKECTBOTO HE MOXe He3abaBHO na
OTIIWIIIE TAJCHNs aKTUB. AKO NMPUIOOUTHAT aKTUB HE € OIEHEH 10 CIIPaBeIINBa CTOWHOCT, HETOBaTa
1IcHa Ha IpHU00MBaHe ce U3MepBa 1o OajaHcoBaTa CTOWHOCT Ha NAJCHHS aKTHUB.

llenata Ha npuaOOMBaHEe Ha BBTPEIIHOCH3IAJCH HeMaTepuaieH akTuB chriaacHo MCC38 e Heropara
ce0eCTOMHOCT BKJIFOYBAIA CyMaTa Ha Pa3XOJWTe, HAMMPaBEHH OT Jarara, Ha KOSTO HeMaTepUATHUST
AKTHB € OTTOBOPHII 32 IIbPBH BT HA KPUTCPUUTE 3a IIPU3HABAHE.

Hemartepuannure akTHBU €€ OTYMTAT CJIEJ NPUIOOMBAHETO IO CEOSCTOMHOCT HamalieHa C
HaTpyHaHaTa aMOPTH3AIHs U HATPYIIaHU 3aryOon OT 00e3IeHKa.

I[I)Y)KCCTBOTO OIICHsABa JaJIM TIOJIC3HUAT JKHUBOT Ha HCEMATCpHUAJICH AaKTHB € OrpaHUYCH WIH
HEOI'paHUYCH.
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HemarepuaneHn akTuB ce pas3riiex/ia, KaTo MMall] HeOTpaHWUEH IMOJIC3CH KUBOT KOraTo, Ha 0a3aTta Ha
aHallN3 Ha ChOTBETHUTE (PAKTOPH, HE CHIIECTBYBA MTPEJABUIUMO OTpaHUUCHHE 3a TIeproJa, Ipe3 KOUTO
ce OYaKBa aKTUBBT J]a TeHepUPa HETHH MAPUYHU ITOTOIH 32 APYKECTBOTO.

HemarepuannuTe akTUBH C OTPAHUYCH IOJIE3EH KUBOT CE aMOPTU3UPAT, & HEMATEPUATHUTE aKTUBH C
HEOTpaHUYCH MOJE3€EH KUBOT HE CE aMOPTU3HPAT.

Hewmarepuananute akTHBH, KOUTO TOJIEXKAT HA aMOPTH3AIHS C€ aMOPTU3UPAT 10 JTMHEWHUS METOJ 32
CpOKa Ha OMpeeTCHUs MOJE3EH KUBOT.

AMopTu3aiusiTa 3aroyBa, KOraTo akTHBBT € Ha Pa3loJIoKEHHE 3a IMOJ3BaHe, T. €. KOraro TOW € Ha
MSCTOTO M B CBHCTOSHHETO, HEOOXOIUMO 3a CIIOCOOHOCTTa My Ja padOTH 10 HAYWH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3aLUATA C€ MIPEKPATSIBa HA MO-PAHHATA OT:
JlaTaTa, Ha KOSTO aKTUBBT € KiIacu(UIMpaH KAaTo AbPKaH 3a MpoAakda (WM BKIIOYEH B
JpyxecTBOTO 32 0CBOOOXK/IaBaHE, KOATO € AbpKaHa 3a mponaxba) B crorBercTBUE ¢ MCDO
5;
\' narara, Ha KOSITO AKTHBBT € OTIIHCAH,
CpenHuAT ToJe3eH KUBOT B TOAWHH 32 OCHOBHUTE TPYIH aMOPTH3UPYEMH HEMaTepUaTHH aKTHUBH, €
KaKTO CJIe/[BA!

I'pyna I'ogunau
IIpoaykTH OT pa3BoiiHa AEHHOCT
IIporpamMHu IpOAyKTH 2
Jpyru JTHA

HemaTepuaneH akTMB Ce OTMMCBA MpW M3BaXKAAHETO My OT ynotpeba WMAM KOrato He ce
0YaKBaT 6bAellM MKOHOMUYECKM MOJI3M OT HEroBOTO M3MON3BaHE WM U3BAXKAAHETO My OT
ynotpe6a. Meyan6ata wnu 3arybaTa, NpoM3TMYALLM OT OTNMWCBAHETO HA HeMmaTepuasneH
aKTMB, Ce ONpeaesns KaTo pas3/inka Mexay HETHUTE NpUXoau OT U3BaXKAAHETO My OT yroTpeba
1 6anaHcoBaTa CTOMHOCT Ha aKTVBA, Pa3fMKaTa ce Npu3HaBa B nedanbaTta unv 3arybata, npu
U3BaXAAHETO Ha aKTMBa OT ynoTpeba.

Obe3yenka na Hemamepuaanu Ov120MPAHU AKMUBU

AKTHBH, KOUTO UMAaT HEONpECNCH IOJIe3eH JXXUBOT HE CE aMOpTHU3HMpaT, a Ce IMpOBEepsBaT 3a
obe3rieHka Ha TomauImHA 0a3a. AKTHBH, KOUTO CE aMOPTH3HMpAT, C€ MpEriIeKAaT 3a HaIWIue Ha
00e3IIeHKa, KOraTo ca Ha JIMIE ChOWTHS WIM MMa MpPOMsSHA B OOCTOSATENICTBATa, MOJCKA3BaIllH, Ye
OayaHCcOBaTa CTOWHOCT Ha aKTHBHTE HE € BBH3CTAaHOBMMA. 3a 3aryba OT OO0€3IeHKa Cce IpHh3HaBa
cymara, ¢ KOSTO OajaHcoBaTa CTOHHOCT HaaXBbPJIA Bb3CTAaHOBHMMAaTa. Bh3cTaHOBHMAaTa CTOMHOCT €
M0-BUCOKaTa OT HETHATa NpPOAaKHA CTOMHOCT M CTOMHOCTTA B ymorpeba. 3a na ce ompeaenu
CTOWHOCTTa B yIOTpeOa, aKTUBUTE CE TPyNHUpaT B Hal-MaJIKUTE BH3MOXXHU pa3rpaHUYMMHU €AWHHUIIH,
TreHepupam Mmapu4yHy MMOTOIH. He(i)I/IHaHCOBI/I AKTHUBU C M3KIIIOUCHHUE Ha IOJIOXKHTEIHA PEITyTalus,
KOUTO TMOJJIC)KAT Ha OOE3ICHKa ca MpOBEpsSBaT 3a CBCHTYaJIHO BB3CTAHOBABAaHE Ha 3arydoa oT
o0e3IeHKa KbM BCSKa OTYETHA JaTa.

KbM paTtaTta Ha otyeTa IMA ca c HyneBa 6anaHcoBa CTOMHOCT

4.3.5. @unancosu uncmpymenmu AKTY AJIU3ALIUA CBI'JIACHO MC®O 7

®DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO Mopaxkja (GUHAHCOB aKTHB 3a JJQJCHO JIPYKECTBO U
(hMHAHCOB TACHB WJIM KalWTajJOB WHCTPYMEHT, 3a JPYro JpyxkecTBo. JIpyKecTBOTO IpuU3HaBa
(hMHAHCOB aKTUB WM ()MHAHCOB MACHB B OTUETA 32 (PMHAHCOBOTO CHCTOSTHHE, KOTAaTO CTaBa CTpaHa 1o
JIOTOBOPHHUTE YCJIOBHS HAa (DMHAHCOB WHCTPYMCHT.

DUHAHCOBUTE aKTHBH U TIACUBHU CE KJIacU(UIUPAT ChIIIacHO n3nckBanusTa Ha MCC39.

[Ipu mbpBOHAYATHOTO MPH3HABAHE HA (PMHAHCOBHUS aKTHB WM (PMHAHCOBHS IacuB, JIpy:KeCTBOTO T
MPHU3HABA 0 CIpaBeUIMBaTa UM CTOHHOCT, IUIIOC, B CiIydas Ha (MHAHCOBU AKTUBU WM (DMHAHCOBH
MacHBH, KOUTO HE CE€ OTUMTAT MO CIpaBeyiMBa CTOMHOCT C NpPHU3HABAaHE B OTYETa 3a JOXOAMTE,

30



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
T'OAUIIEH ®NHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2018r

TPaH3aKIMOHHUTE PA3XOH, KOUTO CE OTHACAT JUPEKTHO KbM MPUIOOMBAHETO MM H3AaBAHETO HA
(hMHAHCOBM aKTUBHU MM (PMHAHCOBU TTACHUBH.
JlpyxecTBOTO Kinacuduuupa GUHAHCOBUTE CH aKTHBHU CJIC/ MbPBOHAYATHOTO UM MPU3HABAHE U B Kpas
Ha BCEKU OTYETEH MEPHOJ, Mpepasriekaa KiacupukanusaTa Ha (mpekaacuuimpa) Te3u akTHBH, 3a
KOUTO TOBA € TIO3BOJICHO M YMECTHO.
PenoBHUTE MOKYIKK WM MPOAaXOW Ha (PMHAHCOBHM aKTHUBU Ce NPU3HABAT HA JlaTaTa Ha ThPryBaHe
(cnmenkara), T.e. Ha Jartara, Ha KOATO JIpy>KECTBOTO Ce€ € aHTaKUPAIO Jia KYIH WIH MPOAaJC aKTUB.
PefoBHUTE TOKYNKH WM TPOJAKOM ca MOKYNKHA HIH MPOAaXOW Ha (UHAHCOBH AKTHBH, YHUTO
YCIIOBUSl M3WCKBAT IMPEXBBPJSHETO HAa aKTUBA IMpe3 MEPHOJ OT BpEME, YCTAHOBEH OOWKHOBEHO C
HOpPMAaTHBHA pa3nopenda WK AeHcTRala MPAKTHKA Ha ChOTBETHHS Masap.
[IppBOHAYATHOTO KJIACHPHUIIUpAHE HA MPHUIOOMTH JBITOBH HWHCTPYMEHTH € B 3aBUCHUMOCT OT
HAMEPEHUETO Ha JPY>KECTBOTO OTHOCHO HAauWHA HAa peai3upaHe Ha ObJena HKOHOMHYECKA M3roJia
OT MHCTPYMEHTHTE (J1a ce IbP)KAT JI0 Majaeka C el MoydyaBaHe Ha JOXOMA OT JIMXBUTE, mpojaaxkoba ¢
el peaiu3rpane Ha revanbda B KpaTKOCPOUEH MEpUO/ WITH APYTo) U Bb3MOXKHOCTTA TOBA HAMEPEHUE
Jla ce peanusupa qokpail. Kiacudukanusara € eHa OT ClIeIHUTE YeTUPH KaTeropuu (“rpymnu’):

1. 3aemu u B3eMaHus;

2. WHBecTHIUH, ABPKAHH 0 MATCK;

3. DuHAHCOBM aKTWUBH, OTYMTAHH IO CIpPaBEIJIMBA CTOMHOCT B TNeyaydara Wid 3arybara, B T.4.

JIbP)KaHU 32 ThPTyBaHE;
4. ®OUWHAHCOBHW aKTHUBH Ha PA3MOJ0KCHUE 32 MPOIAK0a;

Crnex THpPBOHAYATHOTO TPHU3HABAHE JPYXKECTBOTO OIEHSIBAa (PMHAHCOBUTE AaKTHBH 10 TSIXHATa
CHpaBeaIBa CTOMHOCT, 0€3 Jla ce MPUCTAAaT pa3XOAMTE M0 CAeNKaTa, KOUTO OMxa ce U3BbPIIMINA IPU
npoaax0a WM APYr BHJI M3BaXKIaHE OT yHnoTpeda, ¢ U3KIIOYEHHE Ha CIIydyauTe, Kacaelld CIeIHUTEe
BUJIOBE aKTUBHU:

\/ 3a€MHU U B3CMaHUA, KOUTO CC OLCHABAT IO aMOPTHU3HUpPAHa CTOMHOCT C H3II0JI3BAaHETO Ha
METOJa Ha e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT,

N IbpXKAHA JO MaJeX HHBECTULIMHM, KOUTO C€ OLEHABAaT MO aMOpTU3UpaHa CTOMHOCT C
M3I0JI3BAaHETO Ha METO/Ia Ha €()EKTUBHUS JINXBEH MPOLICHT;

\/ HWHBCCTUIIMH B KAlIUTAJIOBU MHCTPYMCHTH, KOUTO HAMAT KOTHPAHA MMa3apHa IICHA Ha aKTHBCH
rnasap 1 4vAaTo CrupaBCajinBa CTOMHOCT HE MOXKE Ja C€ OICHU HAACXKIHO,

Crnen MHPBOHAYATHOTO IpH3HaBaHe, JIpy)XeCTBOTO OIEHSABA BCUYKH (UHAHCOBH TACHBH 110
aMOPTHU3UPaHa CTOMHOCT C ITOMOIITA Ha €(PEKTUBHUS JUXBEH METOJ, C U3KIIIOYCHHE Ha:

\/ (l)I/IHaHCOBI/I MacuBU OTUYUTAHU IO CIIpaBCAJINBa CTOMHOCT B IeyanbaTa uiu 3ary6aTa.

AMopTH3HpaHaTa CTOWHOCT € TIOCJICABAIIATa OLCHKA Ha IBE KaTeropuu (pMHAHCOBH aKTHUBH:
v/ KpeIUTH ¥ B3eMaHMs, KOMTO ca ¢ PUKCUPAH MAIeXK; 1
v/ WHBECTHUIINH, THPKAHH JI0 MAJIEK.

AMOpPTH3HpPaHA CTOHHOCT

1. Ilena Ha npugoOuBaHe.

2. Ilnrvoc mm Mmunyc: Hatpymana amopTH3alis Ha MPEMHUSITa HIIH
oTOMBa (paznukara MeXIy IieHaTa Ha IpuIoOnBaHe M HOMHHAIIHATA
CTOMHOCT).

4. Munyc: EBenTyaina 3ary0a ot 00e3IieHKa.

JpyxecTBoTO OTHHCBa (DMHAHCOB aKTUB, KOTaTO JOTOBOPHUTE IMpaBa BHPXY MApPUYHUTE MOTOIU OT
(hMHAHCOBHS aKTHB Ca M3TCKIIU WM KOTATO MPEXBHPIIA (MHAHCOBUS aKTUB U TpaHC(epa OTroBaps Ha
kpurepuute Ha MCC39 3a oTmicBane.

Jpy>XecTBOTO OTIMCBA (PMHAHCOB IACHB KOraTO TOW € IOraceH - T. € KOraTto JOTOBOPHOTO
3aIbJDKEHHUE € OTMAIHAIIO, aHYTHUPHO WU CPOKBT MY € H3TEKBIL.

/anoee u ywacmus
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Benuky wHBeCTMIIMM THPBOHAYAIHO CE€ MpPU3HABAaT MO IIeHA Ha NpUI0OOMBaHE, KOSATO BKIIIOYBA
CIpaBeANMBaTa CTOWHOCT Ha IMPEJOCTABEHOTO BB3HArPaXACHUE U Pa3sXOMUTE IO MPHIO0OHBAHETO,
CBBP3aHH C UHBECTHIIMATA.

WHBecTunTe B OBIIEPHH MPENNPHATHS CE€ OTYMTAT M TMpeacTaBAT mo cebecroitHocT /Ilo
CIpaBeABa CTOMHOCT KaTo (PMHAHCOBU aKTHBHU Ha Pa3IoJioKeHHeE 3a npoAaxba ceriacao MCC39/.
WuBecTunute B acoOUMHMpaHM MNPEONPHUATHS €€ OTYMTAT M TpelcTaBAT mo cebdbectoiiHocT/ Ilo
CIIpaBeJIMBa CTOMHOCT KaTo (PMHAHCOBHM aKTHBH Ha Pa3IoJIOKEeHHUE 3a nmpoaax0a ceriracio MCC39/.
WuBecTumnTe, KOUTO MPEACTABIABAT MAJIIMHCTBEH! IAJIOBE C€ OTYHTAT IO CIPABEUINBAa CTOWHOCT
KJacuQUIUpaHU KaTo Karo (UHAHCOBM aKTMBU HAa pAas3MoOJOKEHHE 3a NpoJaxda, CBIVIACHO
nsnckBanuaTa Ha MCC39. B ciyuante, B KOUTO HHBECTUIIMUTE Ca B KAIMMTAJIOBH HHCTPYMEHTH, KOUTO
HSAMAaT KOTHpaHa Ta3apHa IieHa Ha aKTHBEH Ia3ap W YHATO CIPaBeJiMBa IIEHA HE MOXE Ja ce
OTIpeJIeNId HaJIeKAHO C€ OTYUTAT 10 IIeHa Ha Ipu100uBaHe.

KanuranoBure HHBECTHIIMHU B JIPYTU APYXKECTBA CE OLICHSIBAT IO LlEHA Ha NMpuUAo0MBaHe, KaTto ce
B3eMarT IMPEeBHU]I EBEHTYaHH TPAiHU 3ary0u HA CTOHHOCTTA.

Onucanue Chabp:xkanue

NuBectuuun B Abliepun | [IpuaoOuTu ¢ HaMepeHHeE 3a ABJITOCPOYHO IPUTEKAHUE
JIpy:KecTBa

HuBectuuun B cBbp3aHu | [IpugoOUTH C HAMEpPEHHUE 3a JIBITOCPOTHO ITPUTEIKAHKE
ApyXKecTBa

HNuBecTuiinu B HpI/IZ[O6I/ITI/I C HAMCPCHUC 3a ABJITOCPOYHO IMMPUTCIKAHUC
MAJIIMHCTBCHH YIaCTUHA

ABaHCH IInaTenn aBaHcHu 3a HpI/I,Z[O6I/IBaHeT0 Ha KaIriuTaJOBH MHBCCTUIIUH

Hneecmuyuume, oOvpotcanu 00 naoeixic

WHBecTurure, ObpKaHU 10 TajiekK, ca (PUHAHCOBU AKTHUBU, KOUTO HE Ca JEPUBATUBA U HMAT
(bukcupaHM WM OmpeleNsieMy IulalmaHus W (UKCUpaH Majgex U 3a KouTo J[lpykecTBOTO uMa
MOJIO’KUTEIIHO HAMEPEHUE U BB3MOKHOCT Ja 3aJIbPKH 10 Majeka, ¢ U3KIUYCHUE Ha TE€3H, KOUTO ca
Ompezie/icHM MPH ITbPBOHAYAIIHOTO IIPU3HABaHE KAaTO OTYUTAHH [0 CIPaBEUIMBa CTOMHOCT B
nevanbara win 3aryoara. TakuBa ca Kato Hanmpumep odueayuu, KOUTO ¢€ KOTUPAT HA aKTUBCH I1asap
U C HAMEPEHHUETO J1a CE ABbPKAT 0 MMajeXka, a He Ja Ce MpoAamaT U aKo HEe Ca OTHECEHH KbM
(hMHAHCOBHUTE aKTHBU, OTYMUTAHU I10 CIPABEIMBA CTOMHOCT B Ieyan0daTa MK 3arybaTa — OnpeacicHl
KaTO TaKHBa.

Hamepennero 1 Bb3MOKHOCTTA Ha [IpyKecTBOTO J1a 3a1bpKi MHBECTUIIMH JIO MaJIeKa Ce OlCHSIBA HE
caMmo II'bPBOHAYAIHO HPHU IPUA00MBAHETO MM, HO U BIIOCJICICTBUE HA BCsKA OajlaHCOBA JaTa.

JpyxecTBoTO He MOXe aa Kiacuduiupa (UHAHCOBM aKTWBU KAaTO JBPKAHU JIO Ta/eXk, ako Ipe3
TeKyliara (pUHAaHCOBa TOAMHA WJIM IPe3 IMOCICAHUTE JBE MPEAXOJHU (DUHAHCOBU TOJUHU TO €
MpoAaio WX MpeKIacuUIMpano IOBedYe OT HEe3HAuuTeJIHA dYacT ([0 OTHOIICHHE Ha oOIaTta
CTOWHOCT) OT UHBECTULIUUTE, IbPKAHU J0 MaIeXK, IPEIU 1a € HACTHIIII TEXHUAT MaJeK.

Twpzoecku u Opyzu é3emanusn u Kpeoumu
Karo kpenuTti W B3eMaHus ce kiacupuiupar (UHAHCOBU aKTHBH, KOMTO HE Ca JCPUBATH M UMAT
(bUKCUpaHU WK OTIPECIISICMH TUIAIAHKS, KOUTO HE Ce KOTHPAT Ha aKTUBEH Ma3ap, ¢ U3KIIOUCHHE Ha:

a) Te3u, KOUTO JIpyKecTBOTO BB3HAMEpsBa Ja NpoJajae He3abaBHO WM B OIHU3KO
Obnenie, KOUTO Imie OBAAT KiIacH(pHUIMpaHW KaTO IbpKAHH 332 THPIYyBaHE W TeE3HW,
KouTo Jlpy>KEeCTBOTO OmpeseNs MpH MMbPBOHAYATHOTO MPHU3HABAHE IO CIIPABEIIHBA
CTOMHOCT B TIeyasioara iy 3aryoara;

0) Te3u, KOUTO JIpyKeCTBOTO ompenaeist KaTo Ha PaslojIoKEHHE 3a MpoAaxkbda mpu
I'bPBOHAYATHO PU3HABAHE; WU
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B) TC3U, TPHU KOUTO ABPKATCIAAT MOXKC Ja HAMa BB3MOXHOCT Jia BB3CTAHOBHU B
SHAYUTCJIHA CTCIICH IAjlaTa CHU IIbpBOHA4YalHA HWHBECTUIMA, C H3KIOYCHHE Ha
CJIy4auTe€, B KOUTO IpUYHMHATa € BJIOIIaBaHC Ha KPEAUTHOTO Ka4C€CTBO, U KOUTO CE€
KﬂaCI/I(l)I/II_II/IpaT KaTO Ha Pa3noJIOKCHUC 3a npoaa>i<6a.

IIBpBOHAYATHO TE3W B3EMAHUA W KPEIUTH CE€ OLEHIBAT IO ce0ECTOMHOCT BKIIIOYBAIIA CIIPaBEIINBATA
CTOMHOCT Ha IOIEXKAIOTO 3a II0JIydaBaHe U CTOMHOCTTA Ha PaxXOIUTe 110 CACIKATA.

Kpenuturte 1 B3eMaHUsITa, KOUTO ca ¢ PUKCHUPAH Majek CE OTUYNUTAT M0 AMOPTU3UpAHATA UM CTOHHOCT.
Cren mMbpBOHAYATHOTO MPU3HABAHE KPEAWTHUTEC M B3EMAaHUATA KOUTO ca Oe3 (UKCHUpaH MaaeK ce
OTYHUTAT IO CE0ECTOMHOCT.

BsemaHnusiTa OT KIMEHTH 110 POJAKOH, Ce MPU3HABAT M OTYUTAT 10 OPUTMHAIHA (PaKTypHA CTOWHOCT,
HaMaJieHa ¢ o0e3leHka oT HechOmpaemoctT IlpuOnu3uTenHa OneHKAa Ha CHMHHUTEIHHM B3€MaHHS Ce
U3BBPIIBA, KOraTo CHOMPAHETO Ha IThJIHATA CyMa HE € BeposTHO. HechOupaemuTe B3eMaHuUs ce
OTITMCBAT IPH TAXHOTO YCTaHOBSIBAHE.
OmpenensHeTo Ha OO€3LEHKAaTa Ce M3BBPIIBA HAa 0a3a Ha BB3PACTOBHMAT AHAIM3 HA BCAKO EIHO
B3E€MaHEe KaTo € MPUETO B3EMaHHs C U3TEKbJ CPOK OT MaaexKa.

Kem 31.12.2018 [IpysxecTBOTO HsIMa OCHOBAaHHE 32 00E3LCHKA Ha B3EMAHHSITA CH OT KIIMEHTH.

OHpeJle.HHHeTO Ha o6e3ueHKaTa CC U3BHPUIBA HA 0a3a Ha WHIAUBUAYAJICH TOAXO/[ 3a BCAKO B3EMAHE 10
peuieHnue Ha pPbKOBOACTBOTO.

JlanbpunTe 32 BH3CTAHOBSBAHE CE€ MPECTABAT 10 OPUTHHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.
Hpyrute B3eMaHHus ce MPEACTaBAT 10 ceOeCTOHHOCT.

Karo mpnrocpounu ce xinacuuipar B3eMaHHUs, KOUTO ca ¢ (DUKCHpaH MafeX U OCTaTh4YEeH CPOK JI0
najie’ka HaJl elHa TO/MHA OT JaTaTa Ha Mmajesxa.

KaTo kpaTkocpo4HH ce Kiacu(puIupar B3eMaHHs, KOUTO ca:
0e3 pUKCHpaH Maex;
V' ¢ dukcHpaH magex M OCTaThUEH CPOK J0 MaJekKa J0 e[HA FOAMHA OT JAaTaTa Ha (DUHAHCOBHS
OTYeT;
Pasxoau 3a Obemy nmepuoay - MpeaIiaTeHUTe Pa3Xxor, KOUTO KacasT cJeIBalld OTYETHU MEPHOIN
ce MPEeACTaBIT KaTo aBaHCOBO MPEBEJCHH CyMH Ha JIOCTABYMIM M CE BKIIOYBAT BHB B3€MaHUATA OT
KJIMEHTH | JTOCTaBYHIIN.

IIpaBu ce pasrpaHuUYEHUE MEXNY:

- Teproscku B3emaHus AbKkMMU B pamknte Ha 120/180 gam ot naTtara Ha paxTypara;

- TobproBcku B3eMaHUs ABDKUMU cliea n3tndane Ha 120/180 muu oT natara Ha (akTypara.
B mppBus ciiydail Te ce mOco4BaT [0 HOMUHAIHA CTOMHOCT, KOSITO J1a MOKE /1a C€ yIOCTOBEPH, 32 J1a
Ce ONpEeNeNT eBeHTYaIHUTE 3aryOH OT JIOIIH JBJTOBE.

“AmopTH3upyeMaTra CTOMHOCT TMpeAcTaBiIsBa IbpBOHAYajHAaTa CTOMHOCT HAa aKTHMBA, HaMajeHa C
M3IUTATEHUTE CyMU M OOE3LEHKUTE 3a JIOIIN IBJTr0BE, IUCKOHTUPAHHU A0 HACTOSILATa UM CTOHHOCT C
peasieH JTMXBEH IPOLEHT.

Ta3u oLieHKa B O-TOJIIMa WM B TIO-MaJIKa CTEMEH ChBIa/la C O4aKBaHaTa peau3upyemMa CTOMHOCT.

Onucanue Coabp:kaHue

Teproecku B3eMaHHA
(IbKEMH B CPOK g0 12
Mecela)

B3emanus, OBIKAMH OT KIHWCHTH, B3€MaHHS OT KIHEGHTH II0 CMETKH,
MEHUTEITHUIIM, CKOHTUPAaHU CMETKH, KHI)KA 32 MHKacHpaHe U T.H., GaKkTypu
W KPEAWTHH W3BECTHUS, KOWTO MPEACTOM Ja Cce H3aafaT, HaYuCICHH
MIPUXOIH, TPECPOUCHH THPTOBCKM B3E€MaHHWs, B3EMaHHS II0 CMETKH,
MEHUTEITHUIIM W HAYUCJICHU NpUXoau. Bcuuku ropen3OpoeHu HETHU OT
MIPOBU3WH 3a JIOIH W ChbMHHUTETHH JABITOBE M ABDKAMH B paMKHTE Ha 12
Mecela ciea Kpas Ha OTUCTHUS TIEPHOT.
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B3emanus oT jgbInepHu | TBProBCKM B3€MaHUs, MEHUTEIHHIH, B3EMAHHUA OT KJIMEHTH IO CMETKH U
npeanpuATUs (IHJKAMHM B | CBEHTYaJ IHO HAYMCICHU MPUXOAM, IBDKMMH OT ABIICPHU MPENNpPUSATHS,
cpok 10 12 mecena) HETHHU OT MPOBU3HH 32 JIOITH ¥ CBMHHUTEIHU JBJITOBE U TBDKAMHE B CPOK JI0
12 mecena crie Kpast Ha OTUSTHUSI IEPUOJ.

B3emanuss oT cBbp3aHu | TBPrOBCKH B3€MaHMs, MEHUTCIHUIM, B3€MaHHUs OT KJIMEHTH IO CMETKH H
npeanpuaTHa (IbJKUMH B | EBEHTYAIHO HAYHNCIEHH TNPHUXOAW, IBIDKUMH OT CBBP3aHH MPEINPUATHS,
cpok 10 12 mecena) HETHHU OT MPOBU3HH 32 JIOITH M CBMHHUTEIHU JBJITOBE U TBDKAMHE B CPOK JI0
12 mecema ciiet Kpast Ha OTYCTHUS TIEPUO/T.

B3emanus ot THproecku B3eMaHUsl, MCHUTEIHUIM, B3eMaHUSI OT KJIMEHTU MO CMETKU U
MAJIIUHCTBEHH Y4ACTHSA €BEHTYAJIHO HAYHUCJIEHW NPUXOJH, ABJIDKUMHU OT MAJIIMHCTBEHU Yy4acTus,
(IbJKMMH B CpPOK 10 12 HETHM OT MPOBU3UH 32 JIOIIU U CbMHUTEIHU IBJATOBE U ABJDKUMHU B CPOK J10
Mecera) 12 Mecena cien Kpast Ha OTYETHUS IEPUO/.

B3emanuss or (uckannu | Bsemanus or QuckadHM WHCTUTYOMM 3a JaHb4eH kpeauT mo JJIC, 3a
HHTUTYIUH JaHbLIM yIBP)KAHU IPU W3TOYHUKA, NAHBYHHM KPEIOUTH 3a IHWBHICHTH,
ABaHCOBM IUTALIAHUSl WM BPBLIAHE Ha JAaHBK BBPXY J0xoxa (mopaiu
HazaBHacsHe). [InaTeHuTe aBaHCOBU AaHBLM, KAKTO M JAHBIHUTE YAbPKaHH
IPY M3TOYHMKA HE C€ 3alMcBaT Karo B3€MaHUSA, a II0-CKOPO Karo
HaMaJIeHHe Ha TEKyLIUTe NaHbYHU 3aJbJDKEHMs, C OIJIed Jla Ce IOKaxe
HETHaTa pa3iuKa (3a TONydYaBaHe WIM IUIallaHe), MOpou3THYama oOT
JaHbYHaTa JeKyiapanys Ha J[py>xecTBOTO BbB (DMHAHCOBUS OTYET.

Jlpyru B3eMaHusi (1bJEKAMH | ABaHCH, TUIATEHM Ha JOCTaBUMIM, B3EMaHHA OT MEPCOHANa, OT COLUAHO-
B CpPOK 10 12 mecena) OWTYPUTEITHU MHCTUTYIIUH, OT 3aCTPaxOBATEIHH KOMIIAHHUHM BHB BPB3Ka C
MpeKpaTssBaHe Ha TPYIAOBU TPABOOTHOIICHHS C JUPEKTOPH, KaKTO U
EBETYaTHH Pa3xoju 3a ObACIIH Meproan. BCHYKH T€ HETHH OT ChOTBETHUTE
MIPOBU3UU 32 CBMHUTEIHU IBITOBE U BCUUKUTE ChC CPOK A0 12 Mecena.

DOUHAHCOBH AKTHBH, OTYUTAHH 110 CIIPpaBeAJINBa CTOﬁHOCT, KaTo nmevajdoa uin 3aryﬁa

Ta3u kareropusi UMa ABe MOJKATETOPHH: IbPKAaHH 332 ThpPryBaHe (PMHAHCOBU aKTHBU B 0OOPOTEH MOPTQEnt u
OTYHTAHH IO CIPaBeJIUBATA CTOHHOCT ()MHAHCOBHM aKTHBH, KaTo mnedanda win 3ary0oa. OWHAHCOB aKTHB ce
KIacupuIMpa B Ta3W KaTErOpHsl, ako € NMPUAOOUT ¢ 1en mpojax0a B KPaTKOCPOYCH IDIaH WIIM Bh3 OCHOBA Ha
peleHre Ha pbKOBOACTBOTO. DUHAHCOBUTE aKTUBH B Ta3W KaTEropus ca KIaCH(PHULUPHU KaTO KPAaTKOCPOYHU aKO
ca IbpiKaHH 3a MMpoJaxk0a WK ce 0YaKkBa TSIXHOTO peajn3upane 1o 12 mecela cies Kpast Ha OTYETHHS HEPHOI.

DOuUHAHCOBM AKTHBH, JIbP:KaHH 32 MPoAak0a

@duHaHCOBH aKTHBU, Obp)KaHH 3a MpoAaxOa ca HeAepUBAaTHBHU aKTHUBH, KOMTO ca MpPEAHA3HAUCHHU 32 Ta3u
KaTeropus, Wi He ca OINpEeeNeHN B APYrH KaTeropuu. Te ce BKIIOUBAT B JBJITOCPOUHUTE AKTUBH, OCBEH aKO
PBKOBOJICTBO MMa HaMEpeHNe J1a IIPoJjaJie CBOMTE MHBECTULIMU B Iiepuoza 10 12 mecena. pyxecTBOTO HE € UMajIo
TaKWBa MHBECTHLIMH NIPE3 FO/IMHATA.

[Tokynkara u mpoxak6aTa Ha MHBECTUIIMHU C€ OTYMTA KaTo Ce B3eMa MpEeIBU] JaTaTa Ha ThpryBaHe, T.€. JAarara
Ha KOATO JIpy»KECTBOTO C€ aHrakwpa C IMOKYyNKa WIN Mpojaxk0a Ha akTuBa. VIHBECTHMIMUTE ITHPBOHAYAIHO CE
MPH3HABAT TI0 CIPaBEIMBAaTa CTOMHOCT IUIFOC Pa3XOAWTE IO TPAH3AKIIMSITA 32 BCUYKH (DMHAHCOBU aKTUBH, KOMTO HE CE
BOJIAIT TIO CIIPaBeyIMBaTa CTOMHOCT KaTo revasnta mwin 3aryda. VIHBeCTHIH ce OTIHCBAT, KOraTo IpaBara 3a MojTydaBaHe Ha
MAPUYHUTE TIOTOI OT MHBECTHUIMH Ca M3TEKINA WX ca OWIM TPEXBHPIICHU U JIPYy:KeCTBOTO € MPeXBBPIIIIO B CHIIIECTBCHA
CTeTIeH BCHYKHU PUCKOBE U U3TOJIA OT COOCTBEHOCTTA.

(DUHAHCOBU aKTHUBH, IbPXKaHHU 3a MpoAakOa W (MHAHCOBUTE aKTWBH, OTUYMTAHH IO CIpPaBEINBATa CTOHHOCT
Karo medanba win 3ary0a, ce OTYMTAT B CIEABAIIUTE OTYCTHU MEPUOIU MO CIPABEIMBA CTOMHOCT. 3acMH,
B3eMaHHA ¥ MHBECTHUIINH, IBbPKAHM JI0 MAJEK CE OLEHIBAT M0 aMOPTH3UPyEeMa CTOHHOCT, U3MOJI3BAKN METO/a
Ha e(QEeKTHBHUS JIMXBEH MPOICHT. Peanu3upaHuTe W Hepeamu3MpaHHTE TeyalOW M 3ary0M OT TpoMsHa B
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CIpaBe/IMBaTa CTOWHOCT Ha ‘“‘(DMHAHCOBM AKTWBU, OTYMTAHU MO CIPABEJIUBA CTOHHOCT, KaTO Medanda Wiu
3ary0a” ce BKJIIOYBAT B OTYETa 3a JOXOIWTE 3a MEpHoJa, Mpe3 KOWTO ca BB3HMKHANU. Hepeamusmpanute
nevanou u 3ary0ou B pe3ysTaT OT MPOMsIHA B CIIPAaBe NTNBATa CTOMHOCT Ha IICHHUTE KHWKa KIacu(UIIMPaHU KaTo
AKTUBH, TbPXKaHU 3a MPoJjak0a ce OTYUTAT B KaIlUTaJIa.

Koraro neHHu kHmka, KIacH(pUIMpaHW KAaTO aKTHBH, JbPKaHU 3a MPoAax0da ce MpojaaBaT Wid 00E3IICHSBAT,
HaTpyMaHWTE KOPEKIWW Ha CIIpaBeIjIMBaTa CTOWHOCT C€ BKJIIOYBA B OTUETa 3a JOXOAUTE KAaTo MeYalOu WU
3ary0u OT MHBECTUIIMOHHU IICHHH KHIKA.

CrpaBemmnBaTa CTOMHOCT Ha KOTHPAHUTE WHBECTUIINH CE OTIpeeIsl Ha 0aza JaHHUTE 3a IieHuTe Ha mazapa (bDb
- Cobdus). Axo mazapa Ha (PUHAHCOBUTC AKTHBH € HEAaKTHBEH (M 3a HEPErMCTPUpPAHU IICHHM KHHKA),
JIpy’keCcTBOTO yCTaHOBsIBA CIIPaBEJIMBATa CTOHHOCT, M3IOJI3BAKM TEXHUKH 32 OICHSIBAHE, KOUTO BKIIFOUBAT
W3IMOJI3BAHETO Ha TMOCICIHH [a3apHU OINEpaluyd C aHAJOTWYHH WHCTPYMEHTH, aHAlU3 Ha JAUCKOHTHPAHHU
MapUYHH MOTOIM ¥ MOJIEITH 32 OI[eHKa Ha OMIINY, TPepadOTeHH /1a OTPpa3sT crelu(puIHr 00CTOSITEICTBA.

Ha xpas Ha oryetHust mepuoj JIpyXecTBOTO OIlHSBA JaliH ChHINECTBYBAT OOCKTHBHU JOKAa3aTEJICTBA, Ye
()MHAHCOB aKTWB WM Tpyna OT (UHAHCOBM aKTHUBH ca oOesmeHeHW. Korato ce TecTBaT 3a 0O0E3ICHKA
KalyTaIOBUTE IICHHN KHIDKA, KIACH(UIMPAHN KaTO paslojlaraeMu 3a MpoAaxoa, ce B3UMa MPEIBU] HATHIHETO
Ha CBIIECTBEH WM TPOABIDKUATENIEH CHaJ B CHpaBe[JiiBaTa CTOWHOCT IO OTYETHaTa. AKO ChHIIECTBYBa
JI0Ka3aTeicTBO 3a OOe3leHKa Ha ,,()MHAHCOBUTE aKTHBH, Ibp)KaHU 3a Mpoaaxba’, TO HATpyNMaHUTE 3aryOu
(M34nceHn KaTo pas3iiuKa MEXIy IleHaTa Ha MpUAOOMBaHE, W TEKyllaTa CIpaBeuBaTa CTOMHOCT MHHYC
00e31IeHKa, OTYETEeHa B ITPEAXOJICH MEPHOJI B OTUYETA 32 JIOXOJMTE), Ce MPEMECTBAT OT KalKiTala U ce PU3HaBaT B
oTyera 3a noxonuTe. 3aryba oT 0Oe3leHKa Ha KalMTAIOBHM MHCTPYMEHTH, NPU3HATA B OTYETa 3a JIOXOJIUTE, HE
MOJKE JIa CE CTOPHHpA MPe3 0TYeTa 3a JOXOAUTE MPH MPOsIBICHUE Ha 00paTeH eeKT oT o0e3IeHKAaTa.

4.3.6. NPEOLEHDBYEH PE3EPB

KbM pataTta Ha WM3roTBsHe Ha MHAHCOBMS OTYET [pYyXeCTBOTO HsMa opMupaH
NpeoLeHbYeH pe3eps.

4.3.7. AOXOA4WN HA HAETU JINLIA

[pyXecTBOTO He e pa3paboTBano M He Mpuiara MAaHOBE 3@ AOXOAM Ha CNyXUTenu cneg
HanyckaHe WM ApyrM AbJArOCPOYHM [OXOAM W MSIaHOBE 3a A0OXOAM MpW HamnyckaHe wnu
TakuBa noa ¢opMaTta Ha KOMMNEHCALIMK C aKLMK UK AANI0BE OT COBCTBEHUS KanuTarl.

[py>XecTBOTO OTYMTa KPATKOCPOYHM 3aAb/HKEHUSI MO KOMMEHCUMPYEMU OTMYCKM, Bb3HWUKHAM
Ha 6a3a HeW3non3BaH M/aTeH rOAMWIEH OTMYCK, B C/TyYUTe, B KOUTO CE O4YaKBa OTMYyCKUTE Aa
Bb3HMKHAT B paMKUTE Ha 12 Meceua cnef Kpasi Ha OTYETHUSI NEpUOA, NMpe3 KOUTO HaeTuTe
U@ ca MONOXWAWM TpyAa, CBbp3aH C Te3n OTMNyCckWU. KpaTKOCPOUYHUTE 3aAb/IKEHUS KbM
nepcoHana BKJIHOYBAT 3amn1aTh U COLMAnHU OCUMIypoBKU.Mpe3 Tekylims nepuoa OTrnycKuTe ca
MON3BaHM OT NepcoHana.

4. 3. 8. HemeKkywu akmueu 0OvprHcanu 3a npooaxcoa

Karo aktuBu mbprxkanu 3a npogaxkoOa cerimiacio MCOO 5 ce knacuduuupar HETEKYIU aKTUBH, YUSITO
OanmancoBa CTOMHOCT Iie OBbJie Bh3CTAHOBEHA IO-CKOPO Upe3 CHENKa 3a Mpojakda OTKOIKOTO Ype3
MPOIBIDKABAIa yIoTpeoa.
AKTHBHTE IBp)KaHM 3a MpOAaX0Oa ce OICHSABAaT MO MO-HUCKaTa OT OajaHcoBaTa MM CTOWHOCT U
CIpaBeAMBaTa UM CTOMHOCT HaMaleHa ¢ Pa3XOAuTe 1Mo MpogaxoaTa.
3aryba oT 00e3IleHKa Ce IMpU3HaBa IPH BCIKO ITHPBOHAYATHO WM IIOCIIEIBAIIO0 HaMajeHHE Ha
CTOWHOCTTA Ha aKTHBH JbP)KaHU 3a TIPOAAKOA.
[lewanba oT mocienBamio yBEIHYCHHWE HA CIPABEUIMBH CTOWHOCTH, HAMAalEHH C Ppa3XOAWTe 3a
npoaak0a Ha aKTHBH JIbPXKAHM 33 MPoAakOa ce Mpu3HaBa /0 pa3Mepa Ha 00e3IeHKa Ha ChOTBETHHS
akTHB HauncieHa npeau ceriaacao MCC 36 1 MODOS.
Ta3u kareropwst oOXBalla BCHUYKH HETEKYIIH aKTHBU, KOUTO JPYKECTBOTO € MpPEIHA3HAYMIIO 3a
npoaaxoa.
[IpenHa3HayaBaHETO HA AKTHB 3a MPOJIak0a ce CMsATa 3a BEPOSTHO B CIICHUTE CITyYau:

=  AKTHUBBT € HEMIOCPEICTBEHO T'OJICH 3a MPoAaxk0a B HACTOSILIOTO CH ChCTOSHHE;
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= AKTHBBT HE € OOpPEMEHEH OT PECTPHKIMA W € TpeAMeT Ha OOHYailHWTE YCIOBHS 3a
npogax0a Ha TAKbB BUJI AKTHB;

*  PBKOBOJCTBOTO Ha JPYKECTBOTO € JEMOHCTPHPAJO KOHKPETHO HaMEpeHHE Ja IMpojaje
aKTHBA MPE3 TOANHATA, KATO € U3rOTBHUJIO ChOTBETEH ILIAH 3a MPOAax0a;

= AKTHUBBT MOXE Ja ObJC 3aMCHCH HAa AKTHBHHUS Ma3ap WIH ¢ HAJIUIEe 3aHHTEPECOBaH

KyIyBad,

Onucanmne

Chabp:xkanue

HemaTepuajHu akTHBH

Ta3u kaTeropusi BKIIOYBA BCUYKH HEMATCPUAITHU aKTHBH, KOUTO OTTOBAPSIT
Ha TOPECTIOMEHATHUTE U3MCKBAHUS U KOUTO ca MpeAHa3HauYeHH 3a IPpoaaxkoa.
Te TpsOBa na ce OLEHSABAT IO IMO-HHCKAaTa OT OTYETHATA CTOMHOCT H
cnpasedausama cmounocm, 63 pa3xonuTe 3a NpoJaxoa.

HNMoTH, MALIIMHH,
ChOPbIKEeHHS U 000pyABaHe

Ta3u kareropust 00XBala BCHYKH MaTepUATHI aKTUBH, KOUTO OTTOBAPAT Ha
rOpecliOMEHATUTe WM3WCKBAHUS W ca TpeJHa3HauYeHW 3a nponaxba. Te
TpsOBa Ja ce OLEHSABAaT IO IO-HHCKAaTa OT OTYETHATa CTOMHOCT H
cnpasednusama cmounocm, 0e3 pasxomure 3a mpogaxoOa. BbB Bceku
cirydaii, TpsiOBa Jia ce MpeKpaTH Nporieca Ha aMOPTH3AIIUSI.

HNHBecTHIMOHHN HMOTH

Tasu KaTeropus 06XBaH_Ia BCUYKH MHBCCTUIUOHHU UMOTHU, KOUTO OTIrOBApAT
Ha TOpECIIOMCHATUTE U3NCKBAaHUA, U KOUTO Ca IMPEAHA3HAYUCHU 3a Hpoz[a>K6a.
KpI/ITepI/II/ITe 3a OICHKAa Ha HMHBCCTHUIIMOHHHW HMOTH Ca CBIIUTC KaTo 3a
HCTCKYIIU aKTHUBHU. BbB Bcekn cnyqai/'l, TpSI6Ba Ja CC MPCKpATH MIporecca Ha
aMopTU3alus.

KanurajsoBu MHBeCTUIIUHN

Ta3u kareropusi 00XBaIia BCHUKH (PUHAHCOBHM aKTHBH, KOUTO OTrOBAapsT Ha
TOpPECTIOMEHATUTE M3UCKBAaHUS, U KOWUTO Ca MpEeIHAa3HAYeHH 3a MpoAaxkoa.
KputepuuTe 3a orieHka Ha (UHAHCOBY aKTHBH Ca CHIUTE KaTO 3a HETCKYIIH
aKTHBU.

4.3.9. NIPOBU3UN, YCNTOBHU 3AADBIDKEHNA U YCJTOBHU AKTUBU
MpoBu3MNTE, KOWTO Ce £ABSIBAT CEerawHn 3aAb/DKEHWUs Ha [IpyXecTBOTO M 3a YUETO
noracsisaHe B 6b/eLle ce o4YakBa Aa € HeobXoAMM U3XOZSLL MOTOK, CbAbpXKaLl MKOHOMUYECKU
nonsu, ce npusHaeaT KaTo nacueu. [lpu3HaBaHETO BbB (MUHAHCOBUTE OTYETU Ce
OCbLLECTBSIBA CaMO KOraTo €a Hafuue CleHUTe YCoBUs:

» [1pyXXecTBOTO MMa CErallHO 3ab/DKEHNE KAaTO PE3YNTAT OT MUHANN CbbUTUS;

>  1Ma BEepoSTHOCT 3a MOracsiBaHETO Ha 3aAb/HKEHNETO Aa 6bae HeO6X0AMM MOTOK pecypcy,
CbAbPXXaLl, MKOHOMUYECKa U3roaa;

> CyMaTa Ha 3ab/DKEHMETO MOXe Aa 6bAe HaaeXxaHO oueHeHa.

[MbpBOHAYanHOTO NpU3HaBaHe Ha NPOBU3NATa CTaBa Mo Ha17|-,qo6paTa I'IpM6}'IM3l4Te}'IHa OLEHKa
Ha pasxoauTe, HeobxoaMMKn 3a NOKpUBaHE Ha CErawHOTO 3aAb/DKEHUE KbM [AaTaTa Ha
6anaHca. MNpu ocbllecTBABAHETO Ha Ha17|-,qo6paTa I'IpVI61'IVI3VITe}'IHa OLUEHKa Ce B3umMaT noa
BHMMaHWE PUCKOBETE U HECUTYPHOCTTA, KOUTO CbNbTCTBAT obcroaTencreata, Kakto W
e(bEKTbT OT BPEMEBUTE pPa3/ikn B CTOMHOCTTa Ha napuTe, Korato TOW € CbLLECTBEH.

Pa3mMepbT Ha NpoBU3NKUTE Ce pa3rnexaia KbM AaTaTa Ha BCEKM OTYeT 3a d)MHaHCOBO CbTOAHUE
n CyMUTE CE MNnpenmsyncnsaeat, C LUEN Aa CE OTpa3n TeKyllaTa CTOMHOCT Ha Hal7|-.q06paTa
oueHKa. AKO Beye He e BepOosATHO Aa 6bae HeobxoanM M3XoasLy NOTOK pecypcu, CbabpiXXalliun
MKOHOMUYECKN NON3U, 3a NoracsaBaHeE Ha 3ab/NKEHNETO, NPOBU3NATA CE Bb3CTAHOBABA.

4.3.10. ONEPALUWNN B HYXXAECTPAHHA BAJIYTA
®UHAHCOBMTE OTYETK Ca M3roTBeHW B 6barapcku nesa. CaenkuTe B Yy)xaecTpaHHa BanyTa ce

3anMcBaT Npu MbpBOHAYaNHO MpuM3HaBaHe B OTYETHATa BasjlyTa, KaTo KbM CymaTa B
UyXXaecTpaHHa BanyTa ce npunara obsiBeHuss oT BHBE odwuumaneH obMeHeH Kypc Mexay

36



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
T'OAUIIEH ®NHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2018r

OTYETHATa W uJyXzaTa BanyTa KbM JaTata Ha caenkata. [lapuyHute no3vumMM B
yy)XKaecTpaHHa BasyTa Cce OTYMTaT No 3aK/IUUTENHUS Kypc. HenapnyHuTe no3vumu, KOUTO
Ce BOAAT NO UCTOpPUYECKa CTOI\;1HOCT, M3pa3eHa B 4yXAeCTpaHHa BajlyTa, CE OTHYUTAT KaTo Ce
usnonsea ob6siBeHnss ot BHB Od)MUMaﬂeH obmeHeH KypC KbM JaTaTa Ha CAENKaTa.
HenapuyHute nosvumn, KOUTO Ce BOAAT MO CrpaBeasnBa CTOl\/’1HOCT, n3paseHa B
YyXXAECTPaHHAa BayTa, C€ OTYUTAT, KaTO CE U3MNON3BAT obMeHHuTE KypCOB€E, KOUTO Ca 6unun B
Cuna npu onpeaenaHeETo Ha TeE3n CTOMHOCTW.

KypcoBuTe pasfvku, Bb3HMKBALLM MPU ypexxaaHe Ha napuvyHu nosuuumn unm npyv OTYNTAHETO
Ha napuvyHuTe no3vuuuu Ha [pyXecTBOTO MPW KYpCOBE, pasfMyHM OT Te3u, Npu KOUTO ca
6unn 3aBepeHu NMbpBOHAYAZIHO Npe3 nepuoaa WIN Ca 6unm otuyeteHn B npeaxoaHu
(bVIHaHCOBM OT4HETKU, CE€ OTYMTAT KaTo [AoxoA wnn pasxolq 3a nepuoda, B KOMTO ca
Bb3HUKHANN.

BanyTHusAT 60ppa 6ewe BbBeaeH B bbarapus Ha 01.07.1997 r. B usnb/iHEHME NPeENOpbKMTE Ha
MexayHapoaHust BanyteH ®oHp (MB®). lMbpBOHayanHO CTOMHOCTTa Ha 6barapckust nes
CNpsIMO repMaHcKaTa Mapka belwwe dukcupaHa B CboTHOWweHne 1:1. dukcMpaHmaT obmeHeH
Kypc Ha nesa cnpsmo EespoTo e 1 EBpo=1.95583 nB.

4.3.11. OTCPOYEHU QAHDBLUMU

MpeanpuaTUETO NpU3HABa aKTMBM MO OTCPOYEHM [JaHbLM 33 BCUMUKM HaMansdemu BpeMEHHU
pasnuku. [acMBUTE MO OTCPOYEHN BPEMEHHW pa3fIMKM Cce npu3HaBaT Ha 6asa Ha
obnaraemMuTe BpeMEHHU pasfinku.

AKTMBUTE M MacuMBUTE MO OTCPOYEHU [aHbLIM CE OLEHSBAT MO AAHBUHUTE CTABKWU, KOUTO Ce
oyakBa Aa 6bAaT B cuna 3a Nepuoaa, B KOWTO aKTUBLT Ce peann3vpa Win nacuBbT Ypeau Bb3
OCHOBa Ha aHbYHUTE CTaBKW, AEMCTBALLM KbM AaTa Ha 6anaHca.

4.3.12. Hapuunu cpeocmea
[TapyuanTe CcpencTBa M MAapUYHU €KBHBAJICHTH BKIIOYBAT MApHUYHM CpeACTBa B Opoil m B OaHKW,
CHOTBETHO B JICBA U BbB BAIYTA.

Onucanue Chabp:xanue

BaHKOBHM ¥ MOMIEHCKH
JENMO3UTHU CMETKH

Canma mo 0aHKOBM pa3IUIAIlaTEIHA CMETKM M CMETKH B UYXKJECTpaHHa
BaJTyTa, BKIFOYUTEIIHO HATPYIaHa JINXBa U OAHKOBU TaKCH, OTHACSIIH CE€ 3a
Teproia, TOpH ako Tasw MHbopManws Guryprupa B HOCIEABAIIN OaHKOBH
W3BIICYCHUS

KacoBa HATHYHOCT

KacoBa HalIlM4HOCT B MECTHA U qyXKXACCTpaHHA BaJlyTa.

4. 3. 13. Coocmeen kan

uman

CoOCTBEHUAT KanmuTall Ha APY>KECTBOTO CE€ CHCTOH OT:

OCHOBEH KanuTal BKIIFOYBAIIL;

Peructpupan kxamuTanm — TMpeAcTaBeH 10 HOMHHAlHA CTOWHOCT CBHIJTIACHO CHAEOHO pelIeHHe 3a

perucTtpanusa

PesepBu BKIIFOYBAIIH:

Obwu pesepsu — 00pa3yBaHU OT pasNpeielicHUE Ha medyaida ChrilaCHO U3UCKBaHUATA Ha THProBCcKus
3akoH Ha Pbwarapus, 3IIIIK u ycTtaBa Ha ApyXeCcTBOTO.

DUHAHCOB PE3YJATAT BKIIOYBAIIL

Hepasnpenenena kbM naTata Ha (PUHAHCOBHUS OTYET HATPYIIaHA Tedyan0a OT MPEAXO0IHU IEPUOTH.
Henokpura kbM gaTaTa Ha GUHAHCOBHS OTUYET HATPYIAHA 3ary0a OT MPeXOIHH MEPUOTH.

[Teyan6a/zary6a oT nepuoja.

CoO0CTBeHHSIT KAUTAJ BKIIIOUYBAa HACTHITHJIHSI pe3yJaTar 3a pasriICKaAaHuA MECPpruoa.
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Onucanmne

Cbhabp:xkanue

JsinoB kanuTan

Toii ce mpencTaBst M0 HOMUHAIHA CTOMHOCT, 0€3 Jla Ce BKIIOYBAT B3EMaHUS
OT AaKIMOHEpPH 3a HEBHECEH KamuTal. HomuHanHaTa CTOWHOCT Ha
coOCTBeHHTE aKIH Ha [[py»KECTBOTO c€ OTHACS B HAMaJICHUE Ha M3IaICHIS
JISII0B KaIuTal.

IIpemueH pe3epB oT
aKIMHUTE HA APYAKECTBOTO

Toii mpencrasisiBa CTOMHOCTTA, MPEBUINIABAIa HOMHHATHATA CTOMHOCT Ha
eMHCHOHHATa Il€Ha Ha aKI[MUTe W/WIH [JsIoBeTe. Pasxomnre  3a
pasuIpsiBaHe Bb3HUKHAIW BHB BPBh3Ka C YBEJIMUYCHHUE HA JSUTOBHUS KAIlUTA,
C IjacWpaHe Ha aknuu Ha (poHmoBaTa Oopca W MpoyHMe, CE 3alucBaT B
HaMaJIeHHuEe Ha TO3M PE3EPB.

[IpeoueHbuHN pe3epBu

ToBa mpesicraBisBa JIUPEKTHOTO 3alKMcBaHe ¢ oOpareH 3HaK Ha
MpeolleHKaTa Ha JIBJITOTPAWHU aKTHBH, BKIFOYMTEIHO KAKTO IMPEOIICHKA C
MapuyHO M3pAXKEHUE, TaKa W YBEIMYCHHATA B OTYCTHATA CTOMHOCT Ha
aKTHBHUTE, NPOM3THYAIIM OT TPOMEHEHUTE KPUTEPUM 32 OICHKA.
[IpeorieHpPUHUAT pe3epB ce HamallsiBa B Clydail Ha TOHW)KaBaHE Ha
CTOMHOCTTA Ha CHOTBETHUSI aKTHUB CJIEJ MPEIUIIHA U3BBPIICHA MPEOICHKA
(c HamMaJIeHWEeTO Ha CTOMHOCTTAa ce HaMaysiBa pe3epBa JI0 HETOBHUS pa3Mep;
BCSKO TIPEBHUINCHHE HAJl pa3Mepa Ha pe3epBa Ce HAYMCIsABA B OTYETa 3a
npuxonuTe U paszxoaute). [IpeoneHpUHUAT pe3epB MOXKE TUPEKTHO Ja ce
MpeHece TOJ pasnel ‘‘HepaslpeielieHa Iiedanda”, KOoraTo aKTHBBT Ce
W3BajM OT (PMHAHCOBHS OTYET: TOBA Hajlara eIMMUHUpAHEe Ha IIeHs PEe3epB,
KOTaTo aKTUBBT ObJIe PoAaeH Wi J[pyKecTBOTO ce 0CBOOOU OT HETO 10
JPYT HAYVH.

3aKoHOB pe3epB

3aJieNsIHeTo Ha YacT OT MPUXO0Jia Ce MPaBU B ChOTBETCTBUE C M3MCKBAHUATA
Ha Teprosckus 3akoH. TaksB pezepB He ce npeamwxkaa or MCC. Erto 3amo
3aKOHOBUSAT pe3epB ce pexnacupuiupa B Otyera 3a (UHAHCOBOTO
ChCHTOSTHHE KaTO Hepa3NpeleNIieMH U HEU3IOI3BAEMH PE3EPBH.

PesepBu, omnpenesesn B
ycTaBa Ha /[py:KecTBOTO

3a/ienssHeTO0 Ha YacT OT HETHHSI MPHUXOJ] € MPEIBUICHO B ycTaBa Ha
HpyxecrBoTto. To3u pe3epB 3acIHO ChC 3aKOHOBHS pe3epB TpsOBa Ja ce
rpynupa B cienu(uyueH orpaHudeH pe3epB. AKO HE CBIIECTBYBAT MOJO0HU
OTpaHWuYEeHHS, TEe3W pe3epBU TpsiOBa Ja ce pekinacupuimpar B
“HepasmpezeiieHa meJamoa’”.

Jpyru pesepBu Jpyry KanmuTanoB pe3epBy

Pesepsu mo MCC BxnrouBar BCHYKM KOpEKIMM, HAaNpaBEeHW B IbPBOHAYAIHUS HETEH
COOCTBEH KaluTall.

Hepa3snpenenena mneuyan6a | OcTarbuHa HepasnpeeseHa nedanda, 3aryou oT IpeAX0oqHHU TOANHHI, KOUTO

(mpeHecena 3ary0a)

Ca MMPCHCCCHU.

Heren mnpuxox (3aryda) 3a
nepuoaa

Heren npuxop 3a mepuoja, HeTHa 3ary0a 3a mepro/ia, aBAHCOBH ILIAIIAHUS
Ha IUBUIEHTH.

4.3. 14, Tvpzoscku u opyzu 3a0b12ceHUA U Kpeoumu
3aodvadicenusn cve cpok Hao 12 meceua
Tyk ce BKJIIOYBAT BCHUYKU 3aJIbIDKCHUS, JBIDKMMU B CPOK Haj 12 Mecena oT Kpas Ha OTYETHUS
Nepro/], KOUTO BKIIFOYBAT JJOTOBOPHU 3QIBJDKCHHUS KAKTO CIIE/IBa:

= Jla npenanar JMKBUIHHU CPEACTBA WU APYTrd (UHAHCOBH aKTUBH HA JIPYTO IPY>KECTBO;

= Jla oOmeHsT (hWHAHCOBH WMHCTPYMEHTH C APYTO IPY>KECTBO TMPH IMOTEHIHATHO HEW3TOIHU

YCIIOBUSL.

H’prOHa‘{aHHOTO IIpu3HaBaHE€ Ha 3aJAb/DKCHUCTO C€ MU3BbpHIBa II0 HOMHHaJIHaA CTOMHOCT
(BKJ’IIO‘H/ITGJ'IHO HATPYMNAaHUTEC OICpATUBHU pa3x0)1H). CJ'IeI[OBaTGJ'IHO 3aJbJDKCHHUECTO CE 3almMcBa II0

aMOpTH3UpyeMa CTOMHOCT.

38




BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
T'OAUIIEH ®NHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2018r

Onucanmne

Cbhabp:kanue

3aabikeHusi KbM 0aHKHU (ChC
cpok Haj 12 mecena)

3agboKeHUS KBbM  OaHKH, WIOTEYHH KPEAWTH, CPEIHOCPOYHU H
IBJITOCPOYHH 3a€MH, BCHUKH T€ ChC CPOK Han 12 Mecema oT Kpas Ha
OTYETHUS Tepuoj] (BKIIOYBAINM JIMXBH W CHOTBETHUTE pa3XOAH 3a
Mepuoza, OpHu U Aa (GUTypHpaT B CleABAIIUTE OAHKOBU W3BIICUCHUS) H
MPUXOH 32 OBJICIINA TIEPHOJIH.

3aabikeHHuss KbM  pYTH
(uHaHCcOBHN KOCcTABYHMIN (ChC
cpok Haj 12 mecena)

3abIDKEHUS] KbM aKIMOHEepH, (DWHAHCOBH W JIM3WHTOBH MPEIIPUSITHS,
HEOAHKOBH WIIOTCYHU 3a€MH, IPABUTCICTBCHH (UHAHCHUPAHUS, IPYTH
(MHAHCOBM 3acMH, BCHYKA T€ ChC CpPOK Hax 12 Mecema OT Kpas Ha
OTYETHHA MEPHUOJ KAKTO U MPUXOAX 33 ObJEIIN IePHUOIH.

DUHAHCOBM 3a1bJIKEHHS
KBbM JbIIEPHU NPeXNPUATUHS
(cbe cpok Hajg 12 mecena)

DUHAHCOBH 3aIBDKCHHSI ChC CPOK Haj 12 Mecema oT Kpas Ha OTYCTHHS
MEPHOJ KAKTO U TIPUXOAM 33 OBJICIIH EPUO/IH.

DUHAHCOBH 3aIbJIKEHHS
KbM CBbP3aHH NMPeINPUITHS
(cbe cpok Hajg 12 mecena)

DUHAHCOBY 3aIBDKCHHSI ChC CPOK Haj 12 Mecema oT Kpas Ha OTYCTHHS
MIePHO.T KAKTO U MPUXOAM 32 OBICIIN IEPHOIH.

duHAHCOBY 3a0bLIKEeHUS
KbM MAJIUHCTBEHH Y4aCTHUs
(cbe cpok Hajg 12 mecena)

DUHAHCOBU 3aIBKCHUSI ChC CPOK HaJ 12 mecera oT Kpasi Ha OTYCTHHS
MIePHO.T KAKTO U MPUXOAM 32 OBICIIN IEPHOIH.

Jdpyrn  3agbJ/oKeHHs
cpok Haj 12 mecena)

(cbe

JIpyru 3afbiDKeHHs ChC CPOK Han 12 Mecema OT Kpas Ha OTYCTHUS
MEPUO/I.

Knacudunupane Ha 3a1bKCHAATA U KPSTUTHTE:

Karo xpennTtu u 3aabmkeHns ce KiacupuIpaT 3abDKeHNS Bb3HUKHAIHN OT IUPEKTHO IPEIOCTaBsIHE
Ha CTOKH, YCIIYTH, Iapy WM TAPUYHNA €KBUBAJIEHTH OT KPEIUTOPH.

IIspBOHAYATHO TE3M 3aAB/DKCHUS M KPEOUTH CE€ OIEHSABAT IO CEe0SCTOWHOCT BKIIOYBAINA
CIIpaBeINBaTa CTOWHOCT Ha MOJIy4€HOTO W Pa3XOAMTE 10 CAETIKATA.

Cren mbpBOHAYATHOTO NPU3HABAHE KPEIUTUTE M 3aIBJDKEHUATA, KOUTO ca 0e3 (DMKCUpaH Mmamex ce

OTYMUTAT IO CEOECTONHOCT.

er,Z[I/ITI/ITC Hn 3adbJDKCHUATA, KOUTO Ca C (1)I/IKCI/IpaH naacx C€ OTYUTAT MO aMOPTHU3HWpaHATA UM

CTOMHOCT.

Karo mpearocpounu ce kimacupuIupat 3adbDKEHUS, KOUTO ca ¢ (PMKCHUPaH MajJeK U OCTaThueH CPOK
JI0 Tajie’ka HaJl e/THa TOAMHA OT JaTaTra Ha Majiexa.
Karo kpatkocpodnu ce KinacuuIupar 3ab/HKCHUS, KOUTO ca:

V' 6e3 puKCHpaH MATeK;

N (UKCHpaH MaeK U 0OCTaThUEH CPOK JIO Tajeka J0 eHa TOJMHA OT JaraTta Ha (QMHAHCOBHS

OTYECT

3aemu

3aemure ce IMpU3HaBaT IMIbPBOHAYAIHO MO CIIpaBEJIMBa CTOfIHOCT, HaMaJICHa C HAIIpaBCHUTE Pasxoau
N0 HU3BBPHIBAHCTO Ha TpaH3aKLUATA. B mocneactBme 3aemMuTe Cce OTYHMTAT IIO aMOpTU3upyemMa
CTOﬁHOCT; BCJKa pasjiika MCXKAY AbJDKUMUTC IUIAIIaHUA (HeTI/IpaHI/I C Pa3xogUuTC MO HU3BHPIIBAHCTO
Ha TpaHSaKHI/II/ITe) U CTOMHOCTTA Ha 3aeMa ce IIpU3HaBa B 0TYECTA 3a JOXOAUTEC IPE3 MICPpUOJa HA 3a€Ma,
KaTo CC U3I10JI3Ba METOAAa Ha C(I)CKTI/IBHaTa JINXBaA.

4.3. 15. lanvunu 3a0vaxncenus
TGKYH_[I/I JAaHBYHU 3aJdbJDKCHUA Ca 3aAbJDKCHUA Ha pr)KCCTBOTO BbB BPB3Ka C MNpUJIAaraHeTo Ha
JAHBYHOTO 3aKOHOAATENICTBO. [IpescTaBeHH ca MO CTOHHOCTH B CHOTBETCTBHE C TpaBHIaTa Ha
CHOTBETHUS JAaHBUCH 3aKOH 3a OMNpeJelisHe Ha CTOWHOCTTa Ha BCEKHM BHJ JaHBK. [IpocpodeHu

3aJbJIDKCHUA 110 JaHBIIK HsAMaA.
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e 3agb/uKeHHs 32 JaHBK B/y 10X0AUTe HA (PU3MYECKH JIMIA-

4.3. 16. 3aovarcenus Kom nepconana
3aIbDKEHUS] KbM TIEPCOHAT M OCHUTYPUTCIIHM OpraHuIalMKM Ce KIaCH(pHUIMpaT 3aIb/DKCHUS Ha
HpyxkecTBOTO MO MOBOJ HA MUHAJ TPY/Jl MOJOXKEH OT HACTHUS MEPCOHAN U CbOTBETHUTE OCUTYPHUTEIIHU
BHOCKH, KOUTO CE€ M3UCKBAT OT 3aKOHOmaTesIcTBOTO. ChriacHo m3nckBanusaTta Ha MCC19 ce BkarouBaT
Y HAaYUCJICHUTE KPATKOCPOUHHU JOXOAM Ha TIEpPCOHANa C TPOU3X0/I HETIOI3BaHH OTITYCKH Ha MTepCOHAala
Y HayHMCIIEHUTE Ha 0a3a Ha JIEHCTBAIUTE CTABKH 33 OCUTYpSBaHE, OCUTYPUTEIHU BHOCKU BBPXY TE3H
JIOXO/HU.

KbMm nmarata Ha otdyeTa [[py’ecTBOTO HsMa 3aIbJDKEHHS KbM IEPCOHAIIA .

JpykecTBOTO HAMA MpHETa MOJUTHKA Ja HAUYUCIsIBa JBITOCPOYHH JOXOIM Ha IIepcoHaa.

3abaBeHH MIAIaHUA KbM IIEPCOHANA HIMA.

CpbriacHO OBITapcKOTO TPYIOBO 3aKOHOAATEICTBO, JIpyKeCcTBOTO KaTo paboToAaTeN, € 3aJb/KEHO 1a
M3IUIATH JIB€ WIM IIECT OPYTHM MECEYHM 3aIUIaTH Ha CBOMTE CIY)KUTENM NPH NEHCUOHUPAHE, B
3aBUCUMOCT OT MIPOCTYKEHOTO BpeMe. AKO CIYKUTENSAT € paboTui Mmpu Chliys paboTomares mpe3
nocienaute 10 TOMUHM OT TPYAOBHSI CH CTaX, TOM TPsOBa Jia MOyYH IIECT OPYTHU MECEUHHU 3aIlIaTh
NpY ICHCUOHUPAaHE, a aKo € paboTHI o-Majko oT 10 roguHu mpu chimus paboToAaTeN — JiBe OpYyTHU
MeceyHH 3aruiat. [ianbT 3a 1oX0au Ha IIepCcoHaNa Npy MEHCHOHUPaHe He € PUHAHCHPAH.
3aabIKEHHETO 3a JOXOJH Ha IEePCOHaNa IPU NEHCHOHUPAHE Ce ChbCTOM OT HACTOAIIATa CTOWHOCT Ha
3aIBJDKEHHETO 3a W3IUIAIaHe Ha Te3U JOXOIU.

4.3. 17. Ilposusuu
IIpoBu3ny ce mpu3HaBaT MO MOBOJ] HA KOHCTPYKTUBHH U MPABHU U MPABHU 33 /bJDKCHNUS Bb3HUKHAJIH B
pe3yiTaT Ha MHHAJIN ChOUTHS chIiacHO nuckBanusita Ha MCC 37.
[IpoBusunure ce mnpu3HaBaT MO Hai-goOpaTa NpPUOMU3UTEIHA OLEHKAa Ha PBKOBOJACTBOTO HA
JpyKeCTBOTO Ha pa3XxoAuTe, HEOOXOIUMHU 3a ypEeKJaHE Ha CErallHO 3aJb/DKCHHE KbM Kpas Ha
OTYETHHS MIEPUO.
[Ipu3HaTuTe CyMHM Ha NPOBU3UMU C€ MpepasriekIaT B Kpas Ha BCEKM OTYETEH IEPHOA M ce
IpPEU3UHCISIBAT C 11eJ1 Ce 0Tpa3u Hail-no0paTa TeKyIla OLeHKa.

4.3. 18. Ileuanéa unu 3azyoa 3a nepuooa
Bewukn npuxoaHu ¥ pa3xoIHU CTaTHH, PU3HATH 3a MEepPHoa, ClIeABa Aa Ce BKIIOYAT B IevYanda min
3ary0a, OCBEH aKko cTaHjaapT win pazsicHenue or MCDO uzuckBat apyro.

Ileyanba wmm 3aryba e obOmara cymMa Ha TNPUXOAWTE MHUHYC pa3xOIWTe, Karo Ce W3KIIF0YBaT
KOMITOHEHTHTE Ha JIPYT BCEOOXBATEH JOXO.

CuetoBoiHa Tievanba 3a nepuoja 253894.09 ne

4.3.19. Pazxoou
JpyKeCTBOTO OTYMTA TEKYIIO pa3xoAuTe 3a ACHHOCTTa MO MKOHOMUYECKH EJIEMEHTH W CIie/ TOBa
oTHacsi Mo (YHKIMOHAIHO TpeJHa3HaueHWe ¢ el (opMuUpaHe pa3Mepa Ha pa3XxoguTe II0
HarpaBJIeHHus U JedHOoCTH. [Ipi3HaBaHeTO Ha pa3XoauTe 3a Pa3xoJ 3a TEKYIIHs IIePHOJ] Ce M3BHPIIBA
IpY HAaYMCIISIBAaHE HA CHOTBETCTBAILUTE UM ITPUXOJIH.
KbM paszxoaure 3a AeHHOCTTA ce OTHACAT U (PMHAHCOBH Pa3XoJH, KOUTO J[pyKeCTBOTO OTYHTA M ca
CBBP3aHH ¢ OOMJaiiHaTa JIEHHOCT.
Pa3zxomure ce oTyMTaT Ha NPHHIMIA HAa TEKyIIO0 HauucisBaHe. OIEHSABAT ce IO CIIPaBeAIMBaTA
CTOMHOCT Ha MJIaTEHOTO WU MPEACTOSINO 3 TUIAIaHe.

Obwu u AOMUHUCMPAMUBHU PA3XOO0U
Ta3u pa3xoaHa KaTeropus BKII0OYBA BCHUKH PAa3X0AU OT OOII M aIMHHUCTPATHBEH XapaKTep.

Onucanue ChabpxaHue
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Pa3zxonm 3a yeayru

Tyk ce BKIIOYBAT pa3xoAu 3a KOHCYJITAaHTH U BHHIIHU
CHTPYIHUIM (32 AJAMHHUCTPATUBHU W TPaBHH YCIyTH, 34
BB3HATPAXKACHUS HA JUPEKTOPH M OIUTOPH IO HETPYIOBU
MIPABOOTHOIICHUS, 33 MOAPHKKA H JIp.), 332 KOMYHAITHH YCIYTH
oT 0o0u1 xapaktep (TOK, BOJA, OTOIUICHUE, TEIEKOMYHHUKALIUH).
BxurouBar ce chIIO U pa3xoAnTe 3a YCIYTH, KOUTO HE BIHM3aT B
'BPBHSA MapPK.

00110 pa3xoau 3a BBHIIHM YCiIyrd — 591 226 nB.

Pa3xoau 3a HaeMH M JIM3HHTH

Pa3xoqau 3a HaeMH, JHM3WHTOBH BHOCKH, PEHT-a-Kap, pasHH
pasxomd 3a HaeMH, W3BBPIIEHH BBB BpPb3Ka C IEHHOCTTa Ha
o0Oma cronoct — 8460 JB.

Jpyru onepaTuBHM pa3xoau

Tyk ce BKJIFOYBAT BCHUYKU Pa3XOJM C HETUIHMYEH U HEOOMUYacH
XapakTep, HampaBeHH BBB BpBb3Ka C JIEHHOCTTa (3aryom OT
O0CBOOOXKJ]aBaHE OT JABITOTPaHM aKTUBH, H3BBHPEIHH
pasxou, abOHAMEHTH U Pa3XxoM 3a PeKJiaMa, HEMPEKU TaKCH H
MUTA, Pa3HHU MOKYIKH, OOIUHCKU TAaKCH, TIO0M U HaKa3aHUsi U

ap.)

4.3. 20. IIpuxoou
Jpy»ecTBOTO OTYHTA TEKYIIO MPUXOAUTE OT OOMJatHATa IEHHOCT 110 BUIOBE IEHHOCTH.
[Ipu3HaBaHeTO Ha MPHUXOIUTE CEe M3BBPIIBA IPH ClA3BaHE HA MPHETaTa CYETOBOJHA MOJUTHKA 32
CJICIHUTE BUJIOBE TIPUXO/IH:
V' Ipu u3BBpIIBAaHE HAa KPATKOCPOUHH YCIYTH — IIPH 3aBBPIIBAHE HA ChOTBETHATA YCIYra U
preMaHe Ha paboTara OT KIIUCHTA;
V' TIpHXOIM OT JIMXBH — NPH3HABAHETO HA JIMXBHTE 3a NPHXOX CE M3BBPIIBA IO METOMA
eeKTUBHATA JTUXBA;
' IIpuxoay OT AMBHACHTH - [IPH YCTAHABSIBAHE Ha IPaBaTa 3a [OMy4aBAHETa UM;

HpI/IXOI[I/ITe CC OTYUTAT Ha MNpPUHIHIIA HAa TCKYIIO HAYUCIISIBAHC. OLICHSIBaT CC IO CIIpaBCAIMBATa
CTOMHOCT Ha IMOJIY4YCHOTO WJIH IMOJJICKAIIO Ha IMOJIydYaBaHe.

Ilpeoocmaesane na yciyeu

[IpuxoanTe OT mpenoCTaBsHE Ha YCIYTH ce TIPU3HaBaT Ha 0a3a Ha eTara Ha 3aBBPLISHOCT Ha CAeNiKaTa
KbM JaTaTa Ha O0ananca. ETambT Ha 3aBBPIICHOCT Ha CHENKATa ce onpezess Ha 6a3a Ha oTpaboTeHHUTE
JI0 MOMEHTa YOBEKOYAaCcOBE KaTO MPOIICHT OT OOIINTE YOBEKOYACOBE, KOHUTO IIle OhJaT OTpaboTeH! 32
Bceku nmoroBop. Korato pe3yaTaTsT OT chenkarta (IoroBopa) He MOXKe 1a ObIe HaIeKTHO OICHCH,
NPUXOABT Ce TIPU3HABA CaMO JTOKOJKOTO NMPHU3HATUTE Pa3xoAu ca Bh3cTaHOBUMH. Ilopamu ecrecTBOTO
Ha OCHOBHO H3BBPIIBAHUTE YCIYT'H, @ MMMEHO HHBECTHLMOHHO MOCPEIHHYECTBO, NMPUXOIUTE Ce
MpU3HABAT MpH NpuKIoYBane Ha caenkure ¢ LK, B kouto [pyxecTBOTO ce sBSBa MOCPEAHUK, HIH
npy eQeKTUBHOTO pa3Iliamane u npexsbpisine Ha [[K.

Ipuxoou om nuxeu

[IpuxonuTte OT TUXBH ce MPHU3HABAT MPU HAYUCIABAHETO HA JIMXBUTE (KaTO C€ M3IOJI3Ba METO/A Ha
e(eKTHBHHUS JIMXBEH NPOIEHT, T.€. JIMXBEHUST NPOIECHT, KOWTO TOYHO JIMCKOHTHpPA OYAKBAHHTE
OBJeIM MapUYHA TIOTOIM 3a Iepuoja Ha OYaKBaHUS J>KUBOT Ha (PUHAHCOBHS WHCTPYMEHT JIO
OanaHcoBa CTOMHOCT Ha (PUHAHCOBHSA

Lpyau npuxoou u nocmvnienus

To3u pa3gen BKIIOYBA BCHYKY MPUXOIM HE TeHEPUPaHH OT oOnJaiiHaTa JeiHOCT Ha J{pyKecTBOTO.
IlocThneHusiTa ce OLEHSABAT MO CyMaTa Ha IOMYYECHUTE WIM ABIDKUMHU MPUXOAU, HETHU OT
HaMaJeHUs, OTCTHIIKU U JapEHUSL.

Onucanue Chabpxanue

I[I/IBI/IZ[CHTI/IZ I[I/IBI/II[CHTI/I 10 KaIltMTaJIOBU MHBCCTHUIINU, 6PYTO YABPIKAHU JaHbIU IIPU

HU3TOYHUKA U JaHBYHU KPCAUTH.
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a) OT IbLUePHU NPeINPUATHS
0) OT CBbpP3aHM NpeINPUSITHS

B) OT APYIH

JApyru ¢pMHAHCOBU NMPUXOAH OT
HETeKYIIU B3eMaHUs

JIuxBU 10 HETEKYIW B3eMaHHS, ABDKUMH OT IBIICPHH, aCOIMHPAHU
MPEIPUATHS OT MAIIMHCTBCHH YYACTHS U APYTH TIPEIIPUSTHUSL.

Jpyru ¢puHaHCOBM MpPUXOAU OT
IEHHH KHHMKA Pa3jId4Hu OT
KANMTAJIOBH WHBECTHINH
3aNfcaHd B HeTeKYIIH AKTHBH

Jluxeu 1o oOnWranuu, JIbPKABHU IICHHW KHIXKA, JICTIO3UTHH
cepTuduKaTy 1 Jp., 3aMMUCAHN KaTO HETEKYIIH (PMHAHCOBH aKTHBH.

JApyru ¢pMHAHCOBU NMPUXOAH OT
HeHHH KHHMKA Pa3Tu4yHUd OT
KANUTAJIOBH HHBECTULNHU
3allUCAHMN B TEKYIIU AKTHUBH

Jluxeu 1o oOmuramuu, AbPXKABHW IICHHW KHIDKA, JIEMIO3UTHH
cepTUHUKATH U Ap., 3aMMUCAHU KaTO TEKyIN (()MHAHCOBU aKTHBH.

DUHAHCOBH MMpuxoau
PAa3JIMYHHA OT rOPEONMUCAHUTE

a) OT IbIIEPHU MPEINPUATHS
0) OT cBBbpP3aHU NpPeANPUSTHS

B) OT MAJIIMHCTBCHU YYaCTUsA

IIpuxomu oT 0OMsSHA Ha BaJlyTa, KAKTO OCHIIECTBCHH TaKa W HAYNCIICHH,
MIPUXOAN OT JUXBH OT OAHKOBU M TOIICHCKHU JETIO3UTHU CMETKH, JTUXBU
BHPXY B3EMaHUs OT KIIMEHTH, JINXBU BbPXY MPOCPOUYCHU B3EMaHUS U 3a
3a0aBsHE HA IUTANIAaHE, B3EMAHMSI OT ABIICPHU, CBBP3aHU MPSIITPHATHI
U MaJIMHCTBEHU y4yacTHs, (UHAHCOBH OTCTBHIKA M padaTtu cien
u3aBaHe Ha (aKTypH 3a TUIalaHe B Opoi Ha JTIOCTABUUIH, JPYTH.

) OT APYTH

IIpeonenka Ha xanuTanoBu nHBECTULINU

IIpeouenka Ha Herekymm QWHAHCOBM JBITOTPAHU aKTUBH, Ppa3IHMYHH OT
KalyTalOBU HHBECTUIIUU

IIpeonenka Ha tekyuu nieHHU KHUXA, PA3IUYHU OT KalUTaJIOBH UHBECTHUIIUH.

4.3.21. @unancosu pazxoou
IpuHIMNBT HA HAYMCIEHHE Ce OTHACS 0 (MHAHCOBHUTE Pa3XO/IH, TaKa KAKTO C€ OTHACS 10 BCHUYKH
JPYTd KOMIIOHEHTH Ha OTYETa 3a JOXOAUTe. Te BKIIFOYBAT M BCHYKH OOC3ICHKM Ha (hUHAHCOBU

AaKTHUBH.

Onucanue

Cobabp:kaHue

Jluxeu u apyru (uUHAHCOBH
pa3xoaun

a) OT IbIIEPHU MPEINPUATHS
0) OT cBBbpP3aHU NpeANPUITHSI
B) OT MAJIIIMHCTBEHU y4aCTHS

r) OT APy NpeANnpUsITHS

OUHAHCOBU pa3XOId, NPOM3THYAINA OT TPAH3AKIUH C IBIIECPHH,
CBBbP3aHH TPEANPUATUS U MATIUHCTBEHU YYacTHs, KAKTO W 3aryOH OT
oOMeH Ha BallyTa, KOMUCHOHU. baHKOBU pa3xoju, pa3Xxo/ 3a JTUXBH 110
0aHKOBU 3aeMH W OBBpApadTH, TO WIOTEYHH 3aeMHU, MO JIPYyTH
3aIbJDKEHUS, TUXBH W Pa3X0Jy MO OOJUTalMOHHU 3aeMH, (pMHAHCOBH
OTCTBIIKH CJe] U3/laBaHe Ha (hakTypu 3a He3a0aBHO ILTalaHe B Opoit oT
CTpaHa Ha KJIIMEHTH, APYTH.

Oo6e3ueHkn Ha xanuranoBu nHBECTULINN

Oo6e3ueHkn Ha Herekymwu QUHAHCOBM JBITOTPAHU aKTUBH, Ppa3IHMYHH OT
KaluTalOBU UHBECTULIUU

O6e3uenkn Ha tekyuu nieHHN KHUXA, PA3TUYHU OT KalUTaJI0BH UHBECTHUIUH.

4.3. 22. /lanvyu 6vpxy 0oxooa
TekyIuAT TaHbK 32 TEKYIIUSA U TMPEAXOIHN MEPUOIH CE MPHU3HABA KATO MACHB JI0 CTEMEHTA, 10 KOSTO
HE ¢ muaTteH. AKO Bede MIaTeHaTa cyMma 3a TeKYIIl U PEJAXO0JICH MEPUOT MPEBHUINaBa AbDKUMATA CyMa
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3a TC3U MCPUOAHU, UBIIUIIBKBT CC IIPU3HABA KATO aKTUB.

TekymuTe TaHPYHN TACUBHU (AKTUBH) 3a TEKYIIHS M TPEIXOIHU TIEPHOIN CE OICHIBAT IO CyMara, Ko-
STO Ce OYaKBa Ja ObJe TIaTeHa Ha (Bh3CTAHOBEHA OT) NaHBYHUTE OPTaHM MPH MpHIIaraHe Ha JaHBYHU
CTaBKU (M JaHBYHH 3aKOHW), JACHCTBAIM WM OYaKBaHM Ja BISA3aT B CHJIA KbM Kpas Ha OTUCTHHS
TIEPHOI.

OTCpodYeHUTE NaHbIM CE MPUHABAT 32 BPEMEHHU Pa3IUKH MEXIYy JaHbYHATa OCHOBA HAa aKTHBHUTE U

MMACHBUTE U TAXHATa OallaHCOBAa CTOMHOCT KBbM JaTraTa Ha (bHHaHCOBI/IH OTYCT, KaTO CC H3IIO0JI3Ba
0anaHCOBHUS METOJ Ha 3adbJIDKCHHUATA.

OTcpoyceH JJaHbUCH MACHB Ce MPHU3HABA 32 BCHYKH 00J1araeMu BpEMEHHH Pa3JIuKy.

OTCpodeH AaHBYCH aKTHUB CE NMPU3HABA 32 BCUYKW BPEMECHHHU PA3JIMKH, MOJUICKAIINA HA TPUCIA/IAHE,
JIO CTETICHTA, JI0 KOSITO € BEPOSATHO JIa ChIECTBYBA O0yiaraema revanda, Cperry KOosTo Ja MOrar Jia ce
M3I10J13BaT BpeMeHHI/ITe paSHI/IKI/I, IIoJICKau Ha HpI/ICHaZIaHe.

KbM Kkpast Ha BCeKH oT4eTeH nepuo JpyKecTBOTO Ipepasriiekia HepU3HATUTE OTCPOUCHH TAHBYHHU
akTuBU. JlpyKecTBOTO MpHU3HABA HEMPU3HATUTE B MPEIXOACH IMEPUOJ] OTCPOUCHH TaHBYHU aKTUBH JI0
CTEINeHTa, 0 KOSATO C€ € IIOSBWJIA BEpPOSTHOCT Obnaemiata oOilaracma medanba ga IO3BOJISIBA
BB3CTAHOBABAHCTO HaA OTCpO‘IeH JAHBYCH aKTUB.

BanancoBata CTOMHOCT HAa OTCPOUYCHHWTE JAHBYHM AKTHBU CE MPEPasiexkTa KbM Kpas Ha BCEKU
oT4eTeH meproA. JIpyKeCcTBOTO HaMallsiBa OajlaHCcOBaTa CTOMHOCT HA OTCPOUYEHHWTE JaHBUYHH aKTHBU
JIO CTEMEeHTa, JI0 KOSITO Beue HE € BEPOSTHO Ja ObJe peanu3upaHa J0CTaThuHa objaracMa mnedanoda,
KOSITO JIa TIO3BOJISIBA JIa CE OTMOJ30TBOPH 1M03aTa OT YacT WMJIM ISl OTCPOUYCH JaHbUCH aKTHB. Besko
TaKoOBa HaMaJICHHE Ce MPOSBSIBA 0OPATHO 10 CTEIMEHTA, 0 KOSTO € CTAaHaj0 BEPOSTHO Ja Ce pealn3nupa
JocTaThbyHa oOsaraeMa mnevyaioa.

OTCpO‘ieHI/ITC JaHbYHHM aKTHBH M ITaCUBU CC OLCHABAT IO JaHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 0b-
JaT B CuJia 3a nepuojia, B KOWTO aKTHBBT CC pceaiin3rpa Uiu MaCuBbT CC ypezu/l/noracn BB3 OCHOBA Ha
JaHBYHUTC CTAaBKHU (I/I JaHbYHHU SaKOHI/I), I[eﬁCTBaHIH WM O4YaKBaHU Jia BJIsI3aT B CUJIa KbM Kpasd Ha
OTUCTHUSA NICPHUOI.

TGKYHII/ITG U OTCPOYCHUTE NAHBLU CC MNPU3HABAT KAaTO IMPUXOJ WJIM Pa3sxoJ U CC BKIIIOYBAT B II€YaJI-
OaTta uimu sary6aTa 3a nepuoaa, OCBCH A0 CTCICHTA, 10 KOATO JaHBKBT Bb3HUKBA OT OIICpallUs WU Cb-
6I/ITI/IG, KOCTO € MMPU3HATO MPE3 ChIIUA NN PA3TIMYCH NEPpUOA JUPEKTHO B COOCTBEHHMS KalMTal

4.3. 23. Oynkyuonana eanyma u 6aiyma Ha npedcmassHe
UyxaecTpaHHa BajyTa € BCsKa BajyTa pas3jiiuHa OT (JyHKIHMOHAJIHaTa BalyTa /ObArapcku JieB/ Ha
JpyxecTBOTO.
Crenkute B 4yXKJecTpaHHA BalyTa C€ BIIMCBAT ITbPBOHAYAIHO BHB (PYHKIIMOHAIIHA BallyTa, KATO KBbM
cyMara Ha 4y)KJecTpaHHaTa BajyTa ce€ npuiara leHTpaiHus Kypc Ha bbiarapcka Hapogna banka
(bHbB) 3a choTBeTHaTa BanmyTa, KbM JaraTa Ha claenkara. KypcoBuTe pasiuKH, Bb3HUKBAILW IPU
YpeXJTaHeTO Ha TapUYHHA TO3WIUH WIM TPH NPEU3YUCIABAHETO Ha Te3W MapUYHHM TO3WIUHU 10
KypCOBE, Pa3INYHH OT TE3H, MO0 KOUTO ca OWIIM 3aBeIeHU WM MPEU3UYNCICHHN IPEId TOBA, C€ OTIUTAT
KaTo (PMHAHCOBU MPUXOIU W (UHAHCOBU PA3XOAHM 32 MEPHOAA, B KOUTO Bb3HUKBAT.
JpyXecTBOTO MpaBH MPEOLCHKA Ha BAyTHUTE MAapUYHU MO3UIMU KbM JaTaTta Ha (pUHAHCOBHS OTYET
3a repuoa.
[lapryHuTe No3WLMM B 4yKAecTpaHHa Baiyra KbM 31 gekemBpu 2018 roaumHa ca oueHeHH B
HacTOSIIMS (PUHAHCOB OTYET MO 3aKII0UMTETHH Kypc Ha BHB.

4.3. 24. Cuemo6o0HU nPeOnoa0ICeHUA U RPUOAUIUMETHU CUEMOBOOHI NPECUCHKU

B pesynTar Ha HecurypHOCTTa, MPHUCHIIA Ha JIeNOBaTa JIEHHOCT, MHOT'O CTaTUU OT (DMHAHCOBHTE
OTUETH HE TOAJIeKAT Ha IMpelH3Ha OICHKa, a caMO Ha NPUOIU3UTENHA oleHKa. [Ipubnusurennute
OIICHKH C€ OLICHABAT Bb3 OCHOBA HA Hal-aKTyaJHaTa HAJIMYHA M HAACIKIHA HH(POPMAIIHSL.

[IpunoxxerneTo Ha MeXIyHAPOIHUTE CYECTOBOIHU CTAaHJAPTH W3UCKBA OT PBHKOBOJCTBOTO Ja
MPUJIOKU HSKOM CUYETOBOJHH TIPENAIOJIOKECHUS W TPUOJIM3UTEITHH CYETOBOJHU TMPELUECHKH IPH
W3rOTBSIHE HA TOJUINHUSA (PMHAHCOB OTYET M MPH OMpPEJAC/sTHE Ha CTOMHOCTTAa Ha HAKOU OT aKTHBHTE,
MAaCUBHUTE, IMPHUXOIUTE M paszxoauTe. Bcuuku Te ca W3BBPIICHM Ha OCHOBaTa Ha Haii-moOpata
MPEIIeHKa, KOATO € HalpaBeHa OT PhKOBOJICTBOTO KbM JlaTaTa Ha M3TOTBSIHETO HA (DMHAHCOBUS OTYET.
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JlelicTBuTenHUTE pe3yATaTH OMXa MOTJIU J1a CE Pa3NyaBaT OT MPEACTABCHUTE B HACTOSIIUS (PUHAHCOB
OTYeT.
[Ipubnu3uTenna oneHKa MOJIeKAT Ha Mpepasriekiane, ako HACTHIIAT IPOMEHH B 0OCTOATEICTBATA,
Ha KOUTO ce 0a3upar, WK B PE3yJITaT OT MOJyYeHA HOBa MH(OPMAIIHS, WU JOIBIHUTEIHO HATPYIaH
OIIUT.

EdexTbT oT mpoMsiHaTa B CUSTOBOJHA NMPHUONHM3HMTENHA OILEHKA, CE€ NMPH3HABA MEPCIEKTHBHO Ype3
BKIIFOUYBAHETO MY B Ievan0aTa Wi 3aryoara 3a Ieproja, ako IMpOMSHATa 3acsArs camo TO3W MEePHOJ
WM TIEPHUO/Ia HA POMSIHATA ¥ OBJICIIH IIEPHON, aKO MMPOMSHATA 3acsra U JIBaTa.

JloTonmkoBa, IOKOJKOTO TPOMSHATA B CUETOBOJHATA MPHUOIM3UTEIIHA OICHKA BOIAW 10 NMPOMEHH B
aKTHBUTE W MACHUBUTE, WJIM CE OTHACS JIO0 KOMIIOHEHT OT KamuTaja, Ts ce Tpu3HaBa 4pe3 KOPUTHPAHE
Ha OallaHcoBaTa CTOMHOCT Ha CBbpP3aHUS aKTHB, MACHUB WJIM KOMIIOHEHT OT KamuTaja B Mepuoja Ha
poMsHaTA.

WsroresHeTo Ha (1)I/IHaHCOBI/I$I OTYCT Hajlara pbKOBOACTBOTO Aa HAIlpaBU NPCICHKHU, HpI/I6J'II/IBI/ITeJ'IHI/I
OLCHKU W TMPCAIOJIOXKCHHUA, KOUTO BJIUAAT BBPXY CTOMHOCTTAa HAa OTYCTCHUTE aKTUBU M maCuBH, U
OIMOBCCTABAHCTO HA YCJIOBHU IMACHUBH KBM Kpad Ha OTUYCTHHUSA NEPUOMA, KAKTO U BBPXY OTUCTCHUTC
npuxoau MU pas3xoaud 3a Iepuoaa. HeCHprHOCTI/ITe, CBbpP3aHU C HAIIPABCHUTC MNPCANOJJOKCHUA H
HpI/I6J'II/I3PITeJ'IHI/I OLICHKHU Ouxa MOriau Ja JoBE€aar Ao (baKTI/I‘IeCKI/I PE3yaTaTH, KOUTO Ja HU3UCKBAT
ChIICCTBCHU KOPCKIUU B 0alaHCOBUTE CTOMHOCTH HA CHOTBETHUTE AKTHUBH WIIM ACUBH B CJICABaIIu
OTYCTHHU ICpHUOH.

4.3. 25. I'pewtku u npomeHu ¢ cuemo8oOHAmMa NOTUMUKA
I'pemiku mo cmuchia va MCC8 Morar jna Bb3HUKHAT BbB BpPB3Ka C NMPU3HABAHETO, OIICHSBAaHETO,
MPEJICTABIHETO WJIM OIIOBECTSBAHETO Ha KOMIOHEHTH OT (uHaHcoBuWTe oTdeTH. lloTeHImamHuTe
IPELIKK 3a TEKYIIHMs MEPHOJ, OTKPUTH B ChILIUA, CE KOPUTHpAT NMpeaud (PUHAHCOBUTE OTYETH Ja Ce
0100pAT 3a myOJMKyBaHe. BbIpPeku TOBa, TPELIKU MOHIKOTa ¢€ OTKPHBAT B IMOCJCABAI MIEPHOI U
TE3U TPEIIKH OT MPEAXOTHH MEPUOIHN C& KOPUTHPAT.
Jpy’XeCcTBOTO KOpUTHpa ChC 3aJiHa JaTa CHIIESCTBCHUTE TPEIIKH OT MPEAXOJHH MEPHUOIH B IIBPBHUS
(uHAaHCOB OTYET, 00OPEH 32 MyOJIMKYBaHE ClIe]] KaTO Ca OTKPUTH Upe3:
\' mpemsumcisBaHE HAa CPABHUTEIHHTE CyMH 33 MPEICTABEHMS IPEIXOCH IEPUOJ, B KOHTO €
BB3HHUKHAJIA TPEIKa;
\' B ciydaii, 4e rpemKara ¢ BH3HUKHAIA TPEIH Haii-DaHHO HPEACTABSHHS IPEIXOICH MEPHOL,
MPEN3YMCISIBAaHE HA HAYAITHOTO CAIZI0 Ha aKTHBUTE, TACUBUTE M KAIWTala 3a TO3H MEePHOI.
['pemika oT NpeAX0ACH MEPUOJ| ce KOPUTHPA TOCPEICTBOM IPEU3UYHCISIBAHE ChC 3ajHA JaTa, OCBEH
aKo € MPAKTHYCCKHU HEMPUIOKHUMO JIa Ce OMpPECTH HIKON OT crieliupuIHnTe eeKTH 3a mepruoa Uiu
KyMYJIATUBHHS €(PEKT OT Ta3M IPEIKa.

4.3. 26. Coenku no nrawanus, 6a3upanu Ha aKuuu
Cayxurenute (BKIIOUUTEIHO IUPEKTOpPUTE) Ha JpyKeCTBOTO HE MOJyyaBaT Bb3HATPAKICHHUSA MOJ
(dopmara Ha cAEIKH MO IUIalaHus, 0a3upaHu Ha aKIMH, KbJECTO CIYKUTEIHTE MPEAOCTABAT YCIYTH B
3aMsIHa Ha aKI[UHM WJIH TIpaBa BbPXY aKIHH (,,CAETKH, YPEXKAAHU CbC COOCTBEH KamuTan).
HpyxectBoto npuinara MC®PO 2 npu 0TYMTAHETO HA BCUYKM CHACIIKH 3a IJIalaHe Ha 0a3ara Ha aKIuH,
BKJIFOUMTEIHO:

V' caenkm 3a mamade Ha 0asaTa Ha AKIMW, YPOKIAHH Upe3 WM3NABAHE HA KAIMTAIIOBH
WHCTPYMEHTH, TIPH KOUTO JIpy>KECTBOTO MOJy4aBa CTOKH WIIM YCIYTH KaTO Bh3HATrpaKICHUE
3a Kanumanosu UHCMpyMeHmy Ha CaMOTO APYKECTBO (BKIIOYUTEIHO AKLUUM U ONLUM 32
aKIThN);

N coenxu 3a nnawane na 6asama na akyuu, ypevjcoamu upe3 uz0aAeane HA KANUMAIO8U
uHcmpymenmuy, TpU KOoUTO [Ipy>KeCTBOTO NpWUAOOHMBA CTOKM WIIM YCIYTH, KaTo IoeMa
3aJbJDKEHUSI KbM JIOCTaBYMKa Ha TE€3M CTOKH WIIM YCIYTH 3a CyMUTe, O0a3upaHu Ha IeHaTa
(unu cToifHOCTTa) Ha akIMUTE Ha J[py>KeCTBOTO WJIM Ha APYT'M KAIMTAIOBH MHCTPYMEHTH Ha
HpyxecTBoTo;

V' cmenkn, mpu kouTo JIPYKECTBOTO MOTydaBa MM MPHAOGHBA CTOKH HWIH YCIyTH U TIPH KOUTO
YCIIOBUSITA HA CIIOPa3yMEHHETO MPEJOCTaBsIT WIH Ha J[py»KecTBOTO, WM Ha JOCTABYMKA HA
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TE3W CTOKM WJIH YCIIyTH BB3MOXKHOCT 3a M300p namu J[pyXecTBOTO Ja ypenu cielikata B
MapU4HM CPEACTBA WIN YPE3 EMUTHPAHE HA KAIIUTAJIOBU HHCTPYMEHTH;
JpyxecTBOTO pH3HABA MOTYyYSHUTE WK MTPUIOOUTH CTOKU M YCIIYTH B CAETKH 3a TuTanjane Ha 6a3ara
Ha aKIMM, KOraTo MOJIyYd CTOKUTE WM C MOJTyYaBaHETO Ha YCIYTHUTE.
Koraro cTokute win yciuyrure, HOTyYeHH WU TPUIOOUTH B C/IETKa 32 IUIallaHe Ha 06a3ara Ha aKiuH,
HE OTTOBAapST HA YCIOBUATA 3a IPU3HABAHE KATO aKTUBH, TE€ CE IPU3HABAT KATO PA3XOAU.
Korato cTokuTe WM ycIyrure ca MONY4YeHH KaTo TMpecTalus Cpeuly AsJIOBE WM aKUuu Ha
Hpy»xecTBOTO TpaH3aKIUATa CEe OLICHSBA MO CIPaBeIMBaTa CTOMHOCT HA MOJYYEHUTE CTOKU U YCIyTU
Ha JlaTaTa Ha IMOJIy9aBaHETO MM, KOTAaTO TOBA € BH3MOXHO. AKO CIpaBeIIiBaTa CTOMHOCT HE MOXKE
HaJISKTHO Ja Ce OIICHH, TOTaBa TPAaH3aKIMATA Ce TIPU3HABA 110 CIIPABEAJIMBAaTa CTOMHOCT HA KaluTala,
KOUTO Jpy>KEeCTBOTO U3/1aBa KaTO HACPEIIHA MPECTAIUS.
Koraro cTokure wim ycimyruTte ca moydeHd oT JpykecTBOTO NpH yCIOBHITa HA W300p Aaiiu a ce
IUTaTH B OpO¥ WM Ype3 u37aBaHe Ha KalIUTaJOBH HMHCTPYMEHTH - ako JIpy»KeCcTBOTO TpsOBa J1a Moracu
3aIbJDKEHUETO C TIapy B OpOil WM JpyTH aKTUBHU, TO OTYUTA CHIETKATAa WM €JIEMEHTHTE Ha CIelKaTa
KaTo ypeJeHa ¢ mapuyHu cpencTBa B Opoii. OcTraHanaTa 4acT Ha CIelIKaTa ce 0a3upa Ha KamnuTaia.

4.3. 27. Cevp3anu auua u cOeaKu mMexcoy max
HpyxectBoTo cna3Ba u3uckBanusta Ha MCC24 npu onpenensHe W ONOBECTSIBAHE HA CBbP3AHUTE
JINIIA.
Crnenka MEXIy CBBpP3aHH JIMIAa € MPEXBBPJSHE HA PECYPCH, YCIYTH WIH 3aTbIDKCHUS MEXKIY
CBBp3aHH Juia 0e3 pa3liiKka Ha TOBa, NajH Ce Mpuiiara HIKakea IeHa. J[pyKecTBOTO He AeKiapupa
CIEIKH U B3aWMOOTHOIIICHUS ChC CBhP3aHU JUIIA.

4. 3. 28. Cvoumusn cned Kpas Ha OmuemHus nepuoo
CnOuTHsl cliel Kpas Ha OTYETHHUSl TEPHOJ Cca OHE3H CHOWTHSA, KaKTO ONaronpusTHU, Taka M
He6HaI‘OHpI/I5{THI/I, KOMTO BB3HHMKBAT MCXKAY Kpad Ha OTUCTHUA NEpUOA MW AaTraTra, Ha KOATO
(hMHAHCOBHTE OTYETH Ca OOOPEHU 3a MyOJUKyBaHE.
PasrpanunuaBar ce 1Ba BUIa ChOUTHS:
\/ TaKuBa, KOWUTO JO0OKa3BaT YCJIOBUA, CBHHOICCTBYBAJIM KBbM Kpad Ha OTYETHUA MCPUOL
(KopuTHpaIy ChbOUTHS CIIe/ Kpasi Ha OTYCTHHS TIEPHOT);
TaKMBa, KOUTO Ca IOKAa3aTCJIHU 3a YCJIOBHA, Bb3HUKHAIMU CJICA Kpas Ha OTUCTHHUA MCPUOL
(HEeKOpHUTHPAIIX CHOUTHS CJIe]] Kpast Ha OTUYCTHUS MEPUOI);
JIpy>KeCTBOTO KOpUTHpa CYMHUTE, IPU3HATH BbB ()MHAHCOBHUTE OTYETH, 33 JIa OTPA3U KOPUTHUPAIIUTE
CHOUTHS CIIe/l Kpasi HA OTYSTHUS MEPHOJ U OCHBPEMEHSIBA OMIOBECTABAHUSITA.
JpyXecTBOTO He KOpUrHpa CyMHUTe, IpH3HATH BBHB (PUHAHCOBM OTYETH, 3a Ja OTpasu
HEKOPUTHPAIINTE CHOUTHSI CIIel] Kpasi Ha OTYETHHS nepuoj. Korato HeKOpuUrupammre chOUTHS cres
Kpasi Ha OTYETHHS TIEPHOJ Ca TOJKOBA CBINECCTBCHH, Y€ HEOMOBECTSABAHETO OW MOBIHIO HA
CIIOCOOHOCTTa Ha TIOTpEeOMTENUTe Ha (UHAHCOBUTE OTYCTH Ja B3EMAaT CTOMAHCKUA pPEIICHUS,
Jlpy’kecTBOTO oOIOBeCTsiBa clenHaTa WHMOpPMANMs 3a BCSAKAa ChHINECTBEHA KaTeropus Ha
HEKOPUTUPAIIOTO CHOUTHE CIIe]] Kpasi Ha OTYCTHHS TICPHOJI:
€CTECTBOTO Ha CHOUTHETO;
\' omenkara Ha (UHAHCOBHS My e(eKT WM H3SBJICHHE, Ye TaKaBa OIEHKa He MOXe Ja Obae
HaIpaBeHa;

4.3. 29. Omuem 3a napuunus nomox

[Ipuera monuTHKa 32 OTYNTAHE U TIPEJCTABSIHE HA TAPUIHUTE MTOTOIH 110 IPEKHUS METO/T.
[MapuuHuTe MOTOIM CE KIIACU(PUIMPAT KaTO MAPUIHU OTOIH OT:

e OnepaTuBHa AeHOCT

e UHBecTULIMOHHA ACHHOCT

e dunaHcoBa JEHHOCT
Hsixom cnenku, kato HampuMmep Mponaxodara Ha JafeHo o0opyaBaHE, MOTAT Ja JoHecaT redanbara
WK 3ary0ara, KOATO ce BKIIFOYBA B IpH3HATaTa nedainbara win 3arydara. [lapuaHuTe moTOmM, KOUTO
ca CBBp3aHH C TOJOOHU CACIKU MPEACTABISIBAT MAPUYHUA TOTOIM OT MHBECTHIIMOHHA JIEHHOCT.
[TapuuHuTe TUTaIAHKS 332 TPOW3BOJICTBO WM NPUAOOWBAHE Ha aKTWBU 3a OTIABaHE IO HaeM U
BITOCJICZICTBHE AbP)KaHHU 3a Mpoiax0a, KakTo ¢ onucaHo B naparpad 68A na MCC 16

45



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAJT
T'OAUIIEH ®NHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2018r

WMoTH, MalMHU M CHOPHIKEHUs, 00ade ca MapuyHU MOTOIU OT OINepaTWBHA AciHOCT. [lapuunnTe
MOCTBHIUICHUSI OT HAEMH W TIOCJIEJBAINY MPOJAKOM HA TaKWBA aKTUBU CHINO Ca MAPUYHH IOTOLHU OT
ONepaTHBHU JICHHOCTH.

4.3. 30. Omuem 3a npomenume 6 coO6CMeeHUA KARUMA
[Ipuera e cueToBOIHA MOTUTHKA JIa CE U3TOTBS OTUYETA Ype3 BKIIOUYBAHE HAa:
Herna neuain6a u 3ary0a 3a nepuoja
CanyoTo Ha Hepa3mpe/e/ieHaTa reyanoa KakTo U IBUKCHHSITA 3a TIeproia
Benuky ctativ Ha IPUXOIU WM Pa3Xo[H, Nedaida win 3aryda, KOUTO B pe3yiITaT Ha JeHCTBALIUTE
MCC ce mpu3HaBaT JUPEKTHO B COOCTBEHUS KaITUTA.
KymynatuBeH edekT OT NpOMEHHWTE B CYETOBOJHA NOJIUTHKA W (YHIAMEHTATHH TPEIIKH B
crotBeTcTBUE ¢ MCC 8.
[IpexBBpiisHE U pasnpeeieHue Ha KalmuTal MEeX1y COOCTBEHUIUTE.
HacTpnmnure mpoMeHM B pe3yiaTaT Ha BCHMYKM M3MEHEHHE MO0 BCHYKH €JIEMEHTH Ha COOCTBEHUS
KaInTall.

5. Ilpemreaxwn or onpegenamio 3Ha9eHHe IpH NPHIArade c9eT OBOJHAT 4 HOJHT HKA Ha
JApyx ecT BOT 0. KirowoBrn npubOIw3dAT €IHA OOEHKH H HPEJIONIOX €HHS C BHCOKA
HECHTYPHOCT .

ObesyeHka

Jlpy*ecTBOTO U3BBPILIBA MIPEIJIE] Ha ChCTOSIHUETO, CPOKA Ha FOJHOCT U U3II0JI3BaEMOCTTa Ha
HaJIMYHUTE MarepuaiHu 3anacu. Ilpu ycraHoBsABaHe Ha 3amacu, KOMTO ChIbP)KaT IOTCHLUAJIHA
BEPOSITHOCT Aa HE OBbJAT peaJu3upaHy 10 ChILECTBYBalllaTa UM OalaHCOBAa CTOHHOCT B CJIEIBAIIUTE
OTYETHU TEPHOAU, JAPYKECTBOTO 0Oe3leHsBa MaTepHalHUTE 3amacd A0 HETHa peanu3upyemMa
CTOMHOCT.

B pesynTar Ha HampaBeHuTe mperyiean u ananusu npe3 2018 1. He e oTueTeHa 0Oe3leHKa Ha
MaTepUaTHNUTE 3aIacH.

Ipeorierxa Ha UMOT H, MAIIHHH H 000pYABaHE

Kem 31.12.2018 r. e u3BBpIIEH IUIOCTEH MpETJel M OLEHKAa 3a LEHOBH IPOMEHHM Ha
IBITOTPAHUTE MaTEPUAIHU AKTUBU ChC ChACHCTBUETO Ha HE3aBUCUMHU JIMIICH3UPAHU OLICHUTEIH.

Ot HanpaBeHaTa NIPEOLIEHKA HE € MPU3HAT IPEOLIEHbYEH PE3EPB.

Obe31ieHKa Ha HHBECT HIJHH B 4 COLHHPAHA JPY)K €CT Ba

Ha Bcska nara Ha oTdera 3a (PMHAHCOBOTO CHCTOSIHHE PHKOBOACTBOTO NPAaBH OIEHKA JAJIN
CBIIECTBYBAT MHAMKATOPH 3a O0OE3L€HKa Ha HETrOBUTE HMHBECTHLHMU B [BIIEPHU IPY>KECTBA.
W3uncnenusaTa ca HalmpaBeHU OT PBKOBOICTBOTO ChC CHIECHCTBHUETO HAa HE3aBHCUMM JIMIIEH3UPAHU
OLICHUTEIIH.

B pesyarar Ha HampaBenute nzuucienus npe3 2018 r. He e ycTaHOBeHa HEOOXOJUMOCT OT
npU3HaBaHe Ha 00e3leHKa Ha ONpeAeICHN HHBECTHLINH B AbLICPHH PEATIPHATHSL.

Obe31ieHKa Ha T BPTrOBCKH B36MAaHHS

[Ipubnm3uTeHaTa OICHKA 3a 3aryOW OT CHbMHHTEIHA W HEChOMpaeMU B3eMaHHS CE MPaBH
KbM JlaTaTa Ha BCEKH OTYET, HA WHAMBUAyalHa 0a3a. B3emaHusTa, MpUM KOUTO ca KOHCTaTHPAaHU
TPYAHOCTH TPH TAXHOTO ChOMpaHE, MOAJIEeKAT HA aHAIU3 33 OMPEC/IAHE HA YacTTa OT TSIX, KOSATO €
peaiiHO chOMpaeMa, a OCTaHaIaTa 4acT J0 HOMUHAJIA Ha ChOTBETHOTO B3€MaHE Ce MPU3HABa B OTUYETA
3a BceoOXBaTHUS J0XO (B revanbara Wi 3aryoara 3a roguHara) Kato 3aryda ot ooOesnenka .Cren
180 mHM 3aKbCHEHME BEeYe CE CUMTA, Ye MOXKE Jla MMa WHIUKATOpH 3a obesiieHka. [Ipu mpereHkaTa Ha
ChOMPAEMOCTTa HAa B3EMaHUSITa PHKOBOJICTBOTO TPABH aHAIM3 HAa I[UIaTA EKCIO3WIUS OT BCEKH
KOHTPAreHT C OIJIE/] yCTAHOBSIBAHE Ha peajHaTa Bh3MOXHOCT 3a ChOMPAHETO MM, & HE CaMO Ha HHUBO
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MPOCPOYCHN WHIUBUIYATHU B3€MaHHUs OT KOHTPAreHTa, BKIFOYUTEIHO MOTCHIIMATHUTE Bh3MOXHOCTH
3a chOMpaHe Ha CBEHTYAJIHU JIMXBU 32 KOMIIEHCHpaHe Ha npocpouusita. [Ipu ycTaHOBSIBAHE Ha BUCOKA
HECHT'YPHOCT OTHOCHO CHOMpPaeMOCTTa Ha JaZieHO B3eMaHe (Ipyma B3eMaHHs) Ce MpaBH INpeLeHKa
KaKBa 4acT OT Hero (TsX) e obe3medeHa (3aJ0T, HIIOTEKa, MOPBUUTENCTBA, OAHKOBA rapaHIys) U 10
TO3W HAYMH € TapaHTHpaHa cbOHpaeMocTTa MM (4Upe3 OBICIIO0 BB3MOXKHO pEaM3UpaHe Ha
o0e3neueHneTo WM IUIAllaHe OT TOpBhYMTEN). B3eMaHusATa WM dYacTta OT TIX, 338 KOUTO
PBKOBOJICTBOTO TPEIEHSBA, Y€ CHIIECTBYBA MHOTO BUCOKAa HECHTYPHOCT 32 ChOUpPAHETO WM U HE ca
obOe3mneuenu, ce ooesreHsasar Ha 100 %.

AKT HBH 110 OT CPOYCHH JAHBLH

He ca nmpusnatu aktuBu 1o otcpoueHH maHbiu (31.12.2018 r.: 0 X.IB.), CBBp3aHH C
00e31IeHKa Ha UHBECTHIIMU B aCOLMUPAHU JIPYKECTBA, Thil KATO PHKOBOJACTBOTO HE MPEABIK/A Ja Ce
0cBOOOIM OT Te3W HMHBECTHLUMH W CHOTBETHO € MpPELUEHHWJIO, Y€ HE CBIIECTBYBa BEPOSTHOCT
BpEeMEHHATa pa3jinKa Ja ce MpOosiBU B MpeABUIMMO Objeme. PazMepbT Ha BpeMeHaTta pa3iuka, BbpXY
KOSITO HE € Mpu3HaT JaHb4eH aktuB € 0 x.aB. (31.12.2018 r.: 0 x.71B.).

6. NMPEACTABSAHE HA NOETUTE AHTAYXUMEHTU KbM KJIMEHTU HA
NMOCPEAHUKA

[pyXecTBoTO, KaTo HebaHKOBa (PUHAHCOBA MHCTUTYLMS U CbOBPA3HO NPUTEXABAHWUS NINLIEH3
33 V3BbpLWBaHE Ha [MEMHOCT KaTO WHBECTMUMOHEH MOCPEAHWK, Onepupa OCHOBHO C
NMpuB/IEYEHN CPeACTBa Ha CBOWUTE KAMeHTW. O6XBaTbT Ha JMUEH3a Ha WMHBECTULIMOHHMS
nocpeaHVMK My Mo3BOJIsSIBAa Aa TbpryBa 3a COOCTBEHA M 3a YyXaa CMeTKka C (MHAHCOBU
MHCTpyMeHTU. CneundukaTta Ha AeMHOCTTa Ha [py>XeCTBOTO Ce CbCTOM B YNpaBfeHWEe Ha
napuyHU Cpeactea U akKTUBU Ha KIMEHTU U NOCpeaAHUYeECKa D,el‘/JIHOCT Nnpn CKAOYBAHE Ha
COeNKn C PUHAHCOBM WHCTPYMEHTU Ha perynnpaHy nasapu Ha MexayHapoaHw ¢huHaHCoBU
nasapu 1 HeperynnpaHun nasapu. Tasm eNHOCT ce U3BbpLUBA MO CIeAHUTE HAYNHM:

P> U3Mb/HEHWE HA 3aAb/KEHMS U YIPaXKHABAHE Ha MpaBa Mo J0roBopu 3a 6pokepcku
ycnyru

P> U3MbAHEHME Ha 3aAb/MKEHUS U yrpaXkHsIBaHE Ha npasa no A0roBOpy 3a TbpProBusi Ha
MeXayHapoaHuTe dUHAHCOBM nasapu;

npeaocraBsaHE Ha UHBECTULUMOHHU KOHCYNTaUuu,

yNpaXxxHABaHE Ha APYry MHBECTULIMOHHM YCNYrM U AEMHOCTU, CbOBpasHO NpuUTeXaBaHus
NALEH3.

3a pasnuka oT 6p0KepCKaTa ﬂeﬁHOCT, Npn KOATO Aafl€HaA CAENKa CE CKJIIoYBa MO HapeXaaHe
Ha KJIMEHTA, YNpaBNeEHUETO Ha KAMEHTCKUTE CpeAcCTBa, NpeaoCtaBeHWM NO AO0roBopu 3a
OOBEPUTENHO YynpaB/leHUE, Ce€ U3BbpLlUBa WU3UANIO MO MpeEUEeHKa Ha MnoCpeAHUKa KaTto
MHBECTULUMNOHHUTE peLlEHNA ce B3EMAT OT MHBECTULIMOHEH KOHCYJTTAHT.

3a M3BbPLIBAHE Ha AEWHOCTTa CUM MOCpPeAHMKa pasrnosiara C HeobxoAMMOTO MpPOrpamMHO M
TEXHUYECKO OCUrypsiBaHe, MO3BOMABAWO OTAENSHE HA K/IMEHTCKMTE aKTUMBU W MapuUyHU
CpeacTtBa B CaMOCTOATENIHM CYETOBOAHM CMETKW, OpraHuM3vpaHu Ha CUHTETUYHO U
AQHaNIMTUYHO HWMBO. AHANUTUYHOTO HUBO € OpraHM3MpaHo MO K/WMEHTWU, BUAOBE KIIMEHTCKU
aKTMBM M napuyHn cpeacrea. CodTeypbT, U3non3eaH B npoueca Ha paboTa Ha MocpeaHuka,
My MO3BO/ISIBA BbB BCEKW €OUH MOMEHT [a npocfeasBa CbCTOSAHUMETO MO BCSKA K/IMEHTCKa
naptTuaa B NapuyHyW CpeacTBa M LUEHHW KHWXa, Aa NpeacTaBs BSAPHO M YECTHO CbCTOSIHWETO
no MHAMBMAYyanHUTe napTman Ha kameHTtute. Mo Hapeaba 58 WMHBECTUUMOHHMSAT NOCpeaHuK
noaabpXXa OTYETHOCT M BOAU CMETKM Ha (PUHAHCOBUTE MHCTPYMEHTU U MapuyHWUTE CpeacTBa
Ha CBOUTE K/IMEHTU, KOUTO:

1. My no3BonsiBatT BbB BCEKM €AUMH MOMEHT Aa pasrpaHnyu ObpXaHUTe 3a eAuH KIUEHT
dKTUBU OT aKTUBUTE, AbPXXAHW 3a APYr K/AWEHT, KaKTO U OT cobCcTBEHMTE CM aKTUBU
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nocpeacTBO aHanMTUYHA OTYETHOCT no  cMeTkm 503 PasnnawartenHa  cMeTka;512
KpaTkoCpouHn (MHAHCOBM aKTMBM Ha KIIMEHTM M CbOTBETHO KOpecnoHAampawm Ha Tsax 490
Joeenutenn no UKu 491 Ooseputenn no MNC;

2. oTpa3siBa TOYHO (PUHAHCOBUTE MWHCTPYMEHTM W MapUYHWUTE CpPeacTBa, AbpXaHu 3a
KNMEeHTUTe;

3. morat ga 6baaT M3non3BaHM 3a AOKYMeHTasHa NpocneamMmoct

(2) NHBECTUUMOHHMSAT NOCPEAHVK paBHSBA BOAEHMTE OT HEro CMeTKM W 3anncu C Tesn Ha
LleHTpanHusi aeno3vHap, Npu KOMTO Ce AbpXaT aKTMBMTE Ha NOCPeaHMKa U Ha KITMEHTUTE MY,
KaTO paBHABAHETO 3a NapuUYHUTE CPeACcTBa € eXeaHeBHO, KaTto M 3a  dwuHaHcoBUTE
WHCTPYMEHTU . PaBHSIBaHETO MO W3peyeHWe MbpBO CE€ M3BLPLWBA MO pel W HauuH,
onpefeneHn BbB BbTPELLHM NpaBuia Ha UHBECTULIMOHHWUS NOCPEeaHMK

(3) VIHBECTMLIMOHHMAT MOCPEAHUK AEMNO3upa MapuyHUTE CPEACTBA HA KAMEHTa B KPeaMTHa
MHCTUTYUMSI MO CMETKA OTAENHO OT BCMUKM CMETKM, WU3MOJI3BaHM 3a [AbpXaHE Ha Mapu4Hu
CpeAcTBa Ha MHBECTULMOHHMS NMOCPEAHUK.

(4) VIHBECTMLMOHHMST MOCPEAHMK Cb3[aBa HeobxoauMMaTa OpraHu3auuMs 3a CBeXAaHe [0
MUHMMYM Ha pucka OT 3aryba WM OT HaMansiBaHE Ha aKTMBUTE Ha KIWEHTa Wn
orpaHvMyaBaHe WnM 3aryba Ha npaBaTa My BbB Bpb3ka C TE3W aKTMBU B pe3ynTaT Ha
3noynoTtpeba C aKTMBUTE, M3MaMa, JIOLIO YrpaB/iEHUE, HEMOAXOASALLO BOAEHE M CbXpaHeEHME
Ha OTYETHOCT WM HEBPEXHOCT, KAaTO BCAKO [ABW)KEHME MO CMETKaTa Ce M3BbpLIBA C
0TOpV3aLMs Ha KJIMeHTa OT LleHTpaneH aeno3utap.

MapuuyHMTEe CpeacTBa Ha KIMEHTM ce oTyMTaT B Obiarapcku fieBa, a Korato ca B
Yy)XAecTpaHHa BasyTa, Ce NPeoLeHsBaT Mo MUKCUHT Ha BHB Bcekn paboTeH AeH.

AKTVBUTE Ha KIIMEHTU CE OTYUTAT MO BMAOBE B 3aBUCMMOCT OT Mas3apa, Ha KOWTO ce Tbprysar,
CbLIHOCTTa UM M BasjyTaTa Ha (UHAHCOBUA MHCTPYMEHT. LIEHHUTE KHVMXA HA KJIMEHTM Moa
cdopMaTa Ha aKuuM U Apyru akTMBW, TbpryBaHu Ha BOB ce pa3genaTt Ha TakvBa - TbpryBaHU
Ha perynMpaH M Ha W3BbH perynupaH nasap. LleHHWTe KHWXa B akuuMuM M Apyru aKTuBW,
TbpryBaHn Ha B®B, ce oueHsBaT MO cripaBeAsiMBa CTOMHOCT KaTo ToBa € rocieaHaTa
0bsiIBeEHa LEHa Ha 3aTBapsiHe, OMOBECTEHA OT perynupaHvs nasap. Mpu nunca Ha Takaea
LieHa ce B3eMa LieHa Ha 3aTBapsiHe 3a MNocieAHUTe ABa Mecela. AKO M TakaBa HsIMa, 3a [a ce
OLUEHM CbLOTBETHaTa Mo3uUUMs, Ce onpeaenss HeTHa 6anaHcoBa CTOMHOCT, Ha 6asa Ha
ny6MKyBaHN OTYETU.

AKTMBMTE Ha KAMeHTM noa dopMata Ha AanoBe Ha A0roBopHM (OHAOBE M akuumM Ha
WHBECTULIMOHHM ApYXecTBa Ce oueHsiBaT no nocnegHa obsiBeHa uUeHa Ha ob6paTHO
n3KynyBaHe. Korato asnoseTe Ha AOroBopHuTe (POHAOBE He ca AOCTUrHaNIM MWHMManHaTa
M3MCKYEMaA HETHa CTOMHOCT Ha aktuBuTe oT 500 000,00 neBa, 3a MasapHa CTOMHOCT ce
npuemMa HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH asan.

WNHBECTULMOHHUAT NOCPeAHMK e npuen 1 npunara AOMb/AHUTENHO pa3paboTeHa noaMTuka 3a
OLEeHKa Ha KIMEHTCKMTE aKTMBW BbB BpPb3Ka C M3NCKBaHWATa Ha Hapepba 23 3a oueHka Ha
KMEHTCKUTe akTuBK. Nonutunkata e npueta ot CbBeTa Ha AupekTopuTe Ha 28.03.2008 T.

MapuyHnTe CpeacTBa Ha KIMEHTUTE Ce BHACAT M CbXpaHsBaT Mo cneuwanHa DVP cmeTka,
ypes3 KOoSATO Ce M3BBbPLUBAT MallaHMaTa No CKIOYEHUTE CAENKU C (PUHAHCOBM MHCTPYMEHTM
Ha HaUMOHA/MHWS peryauMpaH nasap WM ce CbXpaHsBaT Mno OTAeNHM 6aHKOBWM CMETKW,
cneumasnHo Cb3daZeHn 3a CbXpaHeHMe Ha KIMEHTCKM Mapu4HU CpeacTBa. YyxauTe akTuBu
noa gopMaTa Ha LEHHW KHWMXa He ce npeacTaBaT B 6anaHCcoOBOTO umcnio. Mo M3ncKBaHMATa
Ha Hapepba 38 WHBECTMUMOHHMST NOCPEAHMK OTKpMBA Ha KIMEHTa MOACMETKA B
AenosuTapHa MHCTUTYUMS Ha OCHOBaTa Ha MWUCMeHust goroBop no 4. 24, an. 1 n B
CbOTBETCTBME C NPeaBUAEHNTE B HErO YC/10BUS.
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JOII'bJHUTEJIHA NTHO®OPMAIMA KBM CTATUUTE HA ®PUHAHCOBUSA OTYHET

1. Omuem 3a 6ceobxeamnus 00xo00
1. 1. 1. lIpuxoau oT npoaa:kou

IIpuxoau oT NPoaaKOH HAa: 2018 2017
VYeayru 1210 1798
06110 1210 1798
1.1.2. lleyanou /3aryoun/ ot npeoneHka Ha GUHAHCOBU AKTHBH
Bua npuxon 2018 2017
Pasxoau ot omep. ¢ pUH. HHCTPYMEHTH (22) (8)
IIpuxoxu ot onep. ¢ puH.
MHCTPYMEHTH 29 52
O6mo 7 44
1. 2. Pa3xoau
1.2.1. Pa3xoau 3a MaTepuajiu, CYpOBUHHM H KOHCYJIMATHBH
Bua pa3xon 2018 2017
Oduc maTeprany 1 KOHCYMAaTHBH 2
Oour0 2
1. 2. 2. Pa3xoau 3a BHHIIHH YCJIYTH
Bua pa3xon 2018 2017
ChOOIIMTEIHN YCITyTH 12 12
KOHCYITaHCKH M APYTH JOTOBOPH 522 356
I'paxxjaHCKM JOTOBOPU U XOHOPAapHU 26
AOoHaMEHTHU 3 11
Jpyru pa3xoau 3a BbHIIHYU YCIyTU 38 12
O61mo 575 417

1. 2.4.Pa3xonm 3a 3al/1aTH M OCUTYPOBKH HA MePCOHAJIA

Pa3xonm 3a: 2018 2017

3anyiaTu HA B T.4. 220 303
aIMHHUCTPATHBEH IEPCOHAI 220 303
OCHMI'ypOBKH Ha B T.4. 20 18
aMHHUCTPATHBEH IEPCOHAIT 20 18

O06mo 240 321

1. 2.6.Ipyru pa3xoau

Bua pa3xon 2018 2017
Pa3xomu 3a KOMaHIUPOBKU 99 46
Hpyru 15 8

0O6mo 114 60
1.1.3. ®uHaHCOBH NPUXOIH U PAa3X0IU

Bua npuxon 2018 2017

DUHAHCOBHU Pa3Xxoau

(©)

)

bankoBH TakcH

(©)

@)

Oo61mo

@)

@
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1. 2. 9. Pa3xox 3a JaHbnu

ChbriacHo AeiicTBAIIOTO 3aKOHOAATEJICTBO IMe4yanduTe ce 00JaraT ¢ KOpPHOpAaTHBEeH JAaHbBK B

pasmep 10%.

KOATO C€ 0OYaKBa A € BAJIUAHA ITPpA 06paTHOT0 NnmpasiBJICHUE.

3a u3umcasBaHe pa3Mepa Ha OTCPOYEHHMTEe JaHbIHM e MoJ3BaHa craBka 10%,

Bua pa3xon 2018 2017
Janbnu ot neyandaTa 29 94
0Oomo 29 94
2. Omuem 3a ¢punancosomo cvcmosnHue
2. 5. DUHAHCOBH AKTHBHU HETEKYIIN
Herexymu (puHAHCOBH AKTHBH 31.12.2018 r.| 31.12.2017
JlsutoBe 1 yyacTus 108 101
Oo1mo 108 101
2. 5. 1. JlsyioBe M y4acTHsI
31.12.2018 r. 31.12.2017 r.
Yyacrus = =
pasmep CTOiHOCT pasmep CTOMHOCT
Bbrarapcka ®onnosa bopca AJ] 0.30% 108 0.30% 101
O61mo 108 101

Axiunre ca npeusuncicHd kpM 31.12.2018 no naszapau ey o0sBenu Ha bearapcka ®onmosa bopca

— 20000 6p. axiuu o 5.400 5B 3a Opoi.

2. 8.;2.9. Tekymuu THProBCKH H IPYT'H B3eMaHusl

Buj 31.12.2018 |31.12.2017r.
Jlpyru B3eMaHus B T.4. /HeTO/ 955 776
IpemoCTaBEHU rapaHIUy U ACTIO3UTH 1 1
Jpyru KpaTKOCpOUHH B3EMaHUs
Ilennu kHMXKa Ha KineHTH npu LleHTpaneH geno3uTap 954 775
06110 955 579

Jeno3uTy 1 mapuyHU CPEACTBA Ca MOCOYCHHU MO HOMUHATHATa UM CTOMHOCT, a LICHHUTE KHUXa ca
MOCOYEHH 1O Ma3apHa CTOMHOCT 110 JIaHHU 3a ThproBusita Ha BB KbM Kpasi Ha OTUYETHUS IEPUO/I.

2. 10. ITapuyHu cpeacTBa

Bun 2018 2017
IlapuyHHU cpeacTBa B OpPOii B T.4. 11 11
B sneBa 11 11
]ljl'i-:pﬂ'-lﬂl/l CpeaCTBA B pa3smiiamiaTeTHH CMETKH B 357 1168
B sieBa 273 1112
B®B BayTa 84 56
KpaTtkocpounn qeno3uTn 101 101
0Oomo 482 1280
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2.12. CoGcTBeH KanmuTal
2.12. 1. OcHOBeH KanmuTaJ
2018 2017
Axuuonep Bpoii % | Bpoii %
akuuu | Croiinoct | Ilaatenn | Jaa | akuum | Croiidoct | llaatenn | Jsa
bankancka
Koncynranrtcka
Komaraus OO/] 250 1000 250 | 100% | 250 1000 | 250 100%
Oouo: 250 1000 250 |100% | 250 1000 250 | 100%
2.12. 2. PezepBu
Pe3eps ot
nocJae BaNu O6un Apyru O6wo
OIICHKH HA pe3epBH pe3epBu pe3epBu
AKTHUBH

Caano xpm 31.12.2017 1. 51 51
IIpen3unciaenu pesepsu kbMm 31.12.2017 - 51 51
IIpen3unciaenu pesepsu kbMm 31.12.2018 - 51 51
PesepBu kM 31.12.2018 - 51 51

2. 12.3. ®unaHcoB pe3yiaTaT

DUHAHCOB Pe3yJTAT
DuHaHCOB pe3yJaTar CroiiHocT

Ileuan6a 3a ronunara 31.12.2016 497
YBeJinueHus oT: 954
ITeyan6a 3a rogunara 2017 954
Hamanenus ort: (495)
Pasnpejenenue Ha neyesba 3a JUBUIEHT (495)
IMeyan0a 3a roqmaara 31.12.2017 956
YBeJinueHus oT: 254
ITeyan6a 3a rogunara 2018 254
Hamanenus ort: (954)
Pasnpenenenne Ha neyenda 3a IMBUICHT (954)
IMeyan0a 3a roqmaara 31.12.2018 256
3ary6a kpm 31.12.2015 -
3ary6a 3a roqunara 31.12.2017 =
3ary6a kpMm 31.12.2018 -
®DuHaHcoB pe3yarart kpMm 31.12.2015 497
®unaHcoB pe3yarart kbm 31.12.2017 956
®unaHcoB pe3yarart kbM 31.12.2018 256

2. 13. TekymM THProBCKH U APYTH 32T bJIKEHUSI

Bun 31.12.2018 r. | 31.12.2017 r.

3aab/oKeHus 10 J0CTABKH 2 2
JIaHbYHH 32TbJIKEHHS 14 94
JIpyru KpaTKoCpOYHHU 3a1bJKEHHS B T.4. 985 804
3aabKEeHUs] KbM KIMEHTH IO IOTOBOPH 3a Ma3zapu 954 775
Iennu kHMKa Ha KineHTH npu LlenTpanex 31 29
JICTIO3UTAp U APYTU KIUCHTCKH AKTHBU

(011711 (1) 1001 900
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T'OAUIIEH ®NHAHCOB OTYET 3A TOAMHATA 3ABBPIIBAIIIA HA 31.12.2018r

CremuuTe KIMEHTCKM ()MHAHCOBHM AKTHBH, a WMEHHO akmmum Ha XuMko AJl (500 Op, akium),
Moctpcrpoit A/l (240 6p. akmum), Xomauar netuma AJl (568 Op. akmum), Eremona AJl (902 6p.
aKIIUM), IpY>KeCTBa U3MaHATIN B HEChCTOSTEIHOCT, ca 00E3IICHEHU.

HapI/I‘-IHI/I Cpe€acTBa Ca MMOCOYCHHU 110 HOMHUHA/JIHATA UM CTOP'IHOCT, a ICHHUTC KHH)Xa Ca IIOCOYCHHU IIO
rnasapHa CTOMHOCT 110 JaHHU 3a ThbProBUATA Ha b®b xeMm Kpast Ha OTYCTHHUA ICPUO

1V. /Ipyzu onosecmasanusn

1 CG’bp3llHu auua u CO€IKU CbC C6bpP3aHU 1uya

JpykecTBOTO ONOBECTABA CJEIHUTE CBbP3aHM JINLA:
CoOcTBEeHMK HA KaNUTAJIA HA APY/KECTBOTO YNPAKHABAI KOHTPOJ
Aanexcanabp IlaBioB beGoB

JInna ynpaxHsaBaluy 3HAYMTEIHO BIUsIHHE B IPY:KeCTBOTO
Aunexkcanasp IlaBioB be6oB

JInna ynpaxHgaBauy o011 KOHTPOJI HAX APYKeCTBOTO
Anexcanabp IlaBios beoos
Iersp Boxxunapos Kpbcren

Ki11040B pBEKOBO/ICH IEPCOHAJI HA APYAKECTBOTO:
Aunexcanabp IlaBios beoos

Ki11040B pBEKOBO/ICH IEPCOHAJI HA APYKECTBOTO MalKa WM KOHTPOJIHMPALIOTO JHLe:
Aunexcanabp IlaBios beoos
3a OTYETHUS IEPUOJI HE Ca U3BBPLICHU CACJIKU ChC CBBP3aHHU JIMLA

2. /Iox00 na akuus
W3uncagasane Ha CpCAHO MPETETIICH 6p01>i aKIWU 3a nepruojg

Bpoii Ha qHI/Mecenn/ TIpe3 KOUTO KOHKPETHHUTE
aKIUy ca OUM B OOpBIICHNE

CpenHo BpeMeBH QakTop:

CpennoBpemeBH G-p
Cp.miper
Emutupanu | Uskynenu | Akuun Bbpoit mau | Cp.mipet | Op
aKIAN cobcr.ak1l | B 0OpbII. | B 0OpBIN | Op/ImHI aki/Jlan
Canmo KpM: 01.01.2018 250 250 365 1 250
Canno Ha 31.12.2018 250 250 365 1 250
Bendko cp.npeTeriieH Op.akuuu 250

3abenexka: M3gucn Ha cp.mpeT Opoii ce n3B Ha 0a3a eIMH OT JBaTa BapuaHTa KOWTO € IO TIOIXOI B KOHKPETHHS
cITydail-JTHU WJIU Mecelu

W3uncisiBane Ha JOXO OT aKIUs:

Cpennonper 6p.axmun/JTHA/ 250

Herna neuan6a/3ary0a:

1015.58
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OcHoBHHAT poxo0n/(3ary0a) Ha akuus € M3YMCICH KaTo HeTHaTa medanOa/(3aryba), mojuiexania Ha
pasnpeznesicHue MEXKAY NpUTeKaTeIuTe Ha OOMKHOBEHU aKLUWH € pasZielicHa Ha CPeAHONPETEIICHHS
Opoii akuH 3a Mepruoaa.

JloxonbT Ha aknus C HamajeHa CTOMHOCT €€ HM3YMCIsABa KaTO OCHOBHMAT JOXOJ Ha aKIusd, ce
KOPHUTHpA TaKa, 9e Jla € B3eMe MPEABU N31aBaHETO Ha HOBHU aKIIMU M JAHBYHUSA €EKT OT IUTaIllaHe
Ha JUBHUIICHTUTE WIW JMXBH, TPU YCJIOBHE, Y€ BCHUYKH IIpaBa 3a HaMajsBallyd OMIIMH U IPYTH
HaMaJISBAIIU IOTEHIIMATHI OOUKHOBEHU aKIMK ObJIAT YIPaXKHEHH.

3. lusuoenmu

[Ipe3 ronmuara 3apbpuBama Ha 31 nexemBpu 2018 r., JIpykecTBOTO € HM3IIATHIIO AWBUACHTH B
pasmep Ha 904000.00 nB. 32 2017 rog. Ta3u cyma npeacrapisiBa miamane B pasmep Ha 3616.00 nB Ha
aKIys 3a ToAuHaTa 3aBbpmBama Ha 31 gexemBpu 2017 1.

4, Ilenu u nonumuxa 3a ynpaejieHue Ha YUHaAnCcoO8Us puck
Orenka

HpnnaraHHTe CUYCTOBOJHH IIOJIMTHKH 34 OIICHKA Ha q)HHaHCOBI/ITe AKTHUBHU M IIaCHMBH Ca KAKTO CJICABA:

Bun aktus / macuB  Knacudukarius ba3za 3a orenka
ITapuunu ITapuunu Homwunanna cToitHOCT
cpencTBa cpencTBa
brokupann brokupann Homwunanna croifHOCT
MApUYHY CPEICTBA TTAPUYHU

CpelncTBa

Kpatkocpounn u @uHaHCOB macuB AMOpPTU3HMpPAaHA CTOMHOCT

J'BATOCPOYHU

3aeMH

Toproecku 3aemnu u TpproBckure B3eMaHHsS ca OE3IMXBEHH KPATKOCPOUYHHU

B3€MaHUs B3€MaHUS, B3eMaHHSA, KOMUTO OOWYaliHO ce OIeHSBaT 110
BB3HUKHAIIU opurnHagHata WM (aKTypHa CTOMHOCT, HamalieHa C
MbPBOHAYATHO B €BEHTyalHH pa3xoan 3a oOe3meHka (pe3epB  3a
JIPYKECTBOTO TPYIHOCHOMpPAEMHU B3CMaHMS)

Twproecku DUHAHCOB MaCUB  T'BPrOBCKUTE 3aIbJKEHUS ca Oe3TUXBEHN

3aIbJKEHUS KPaTKOCPOYHU  3aJbJDKCHUS, KOWTO OOMYaliHO ce

OIICHSIBAT M0 OPUTMHATHATA UM (aKTypHA CTOMHOCT.
Jbarocpounu DUHAHCOB MaCUB  AMOpTHU3UPaHa CTOHHOCT
3aIbJKEHUS

er,I[I/ITCH 1 JIUKBUACH PUCK

CreneHta Ha KPeIUTHUS PUCK, Ha KOUTO € U3N0XKEHO JpyXKeCTBOTO ce Ompenens OT CTOMHOCTTa Ha
TBPTOBCKUTE U JPYTU KPAaTKOCPOYHH B3EMaHUS W aKTHBH KbM faTaTa Ha OGamanca. Kem 31 mexemBpu
2016 romuna, MakCcHUMalHATa KPEJWTHA CEKCIO3WIMS Ha JIpy»KecTBOTO TPHU YCIOBHE, Ye HETOBUTE
KOHTPAreHTH HE M3IBIHAT CBOUTE (DMHAHCOBY 33 IbJDKCHUS Bh3JIM3a Ha 3 XUJISA/IH JICBa.

JpyxecTBOTO HEe cMATa OTYETEHUTE B3UMAHHA J]a ca HeChbOMpaeMHu.
Jpy»xkecTBOTO HE OTYUTA YCIOBHU aKTUBU U MACUBHU.
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MakcumanHara KpeauTHa CKCIIO3UIHA Ha I[I)Y)KGCTBOTO € MpcACTaBCHA IO-0JIY:

31 nexeMBpu 31 nexeMBpu
2018 2017
ITapuunu cpeacTba 482 1280
Brokupanu mapuyHu cpeicTBa
THProBCKH U APYTH KPATKOCPOUHH B3EMaHHUSI, HETHO 1 1
Oo0mmo 483 1281

JIMKBUIHUAT PUCK MPOM3THYA OT BB3MOXKHOCTTa J[py’KeCTBOTO Jja HE OCHUTYpPHU JOCTATHUYHO BHHIITHO
(hvHaHCHpaHe, KaKTO M KOHTPAreHTHTE Ja HE W3MBIHAT CBOWTE (MHAHCOBU 3aJb/DKCHUS Ha
JIOTOBOPEHHUTE TaAeXu. B mombiHeHWe, MEepHOANYHO C€ W3BBPIIBAa IMIPEriie]l W OIEeHKAa Ha
chOMpaeMOCTTa Ha TBPrOBCKUTE M JPYTHM KPAaTKOCPOYHM B3EMaHWs KaTo 3a Te3W, KOUTO ca
TPYAHOCHOMpaeMH U HECHOMPAEMHU CE€ 3aJICNIAT PE3CPBU.

JIuxBeH U BaITyTE€H PHUCK

JIMXBEeHUAT PHUCK MpoHW3THYA OT KoJjeOaHUATa B IleHaTa Ha ()MHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
MIPOMEHHTE B TUXBECHUTE HHUBA.

BaHYTHI/ISIT PUCK IpOU3THYa OT KoJyieOaHusTa B II€HaTa Ha q)HHaHCOB HUHCTPYMEHT B 3aBUCHUMOCT OT
IIPOMEHUTE BbB BAJIYTHUTE KYPCOBE.

I[p}’)l(eCTBOTO HC U3M0JI3Ba XCDKUPAII NHCTPYMCHTH.

OcHoBHHUTE (UHAHCOBM HHCTPYMEHTH Ha JAPYXKECTBOTO, PAa3IMYHH OT JACPHUBATHBH, BKIIOYBAT
Napu4Hu cpeacTBa u aeno3utd. OCHOBHATA IeNl Ha Te3 (PMHAHCOBUM MHCTPYMEHTH € /1a C€ OCUTYpPH
(uHaHCHpaHe 3a JEHHOCTTa Ha JPYXKeCTBOTO. JIpy)KeCTBOTO MNpHUTEKaBa W Pa3IUIHU JPYTH
(hMHAHCOBHM MHCTPYMEHTH, KaTO HapUMep B3UMaHHS 110 MPOAaXOU U 3aIbIDKEHUS] KbM JOCTABYHIIY,
KOWUTO Bb3HUKBAT MPSKO OT ICHHOCTTA.

OcHOBHUTE PUCKOBC, IMPOU3TUYAIIN OT q)HHaHCOBI/ITe HUHCTPYMCHTHU Ha APYKECCTBOTO, BKIIFOUBAT PUCK
Ha JIUXBCHUA IMMPOLCHT, PUCK HA JIMKBUJIHOCTTA, BAJIYTCH PUCK U KPEAUTCH PUCK.

Kpennren puck

JpyXecTBOTO ThpPryBa €IWHCTBEHO C YTBBPJCHH, IUIATEKOCIIOCOOHH KOHTpareHTH. HeroBara
MOJINTHKA €, Y€ BCUUKHU KJIMEHTH, KOUTO JKENasT a ThpryBaT Ha OTJIOXKEHO IUIAlIaHe, MMOAJEKAaT Ha
HpoLenypHu 3a MpoBepKa Ha TAXHATa IuIaTexocrnocoOHocT. OcBeH TOBa, caijaTa Mo ThPrOBCKUTE
B3EMAaHHUATA CE CIEIAT TEKYIIO, B Pe3yJTaT Ha KOETO eKCIIO3UIuATa Ha J[py»KecTBOTO KbM KpeIuTeH
PHCK HE € ChIIECTBEHA.

KpenutHuar puck, KOHTO BB3HHMKBA OT Jpyrute (GUHAHCOBM akTHUBH Ha JlpyKecTBOTO, Kato
HaIpUMep, MAPUYHU CPEICTBA U APYTH (MHAHCOBU aKTHUBH, MPEICTABIISIBA KPEIUTHATA SKCIIO3UIUATA
Ha /[pykecTBOTO, MpoM3THYAIa OT BB3MOXHOCTTA HETOBUTE KOHTPATCHTH N1a HE U3IBJIHAT CBOUTE
3abDKEHUs. MakcuManHaTta KpeIuTHa eKCIo3uius Ha J[py»KecTBOTO MO IOBOJ Ha TMPHU3HATUTE
(hMHAHCOBU aKTHBH, Bb3JIM3a HA ChOTBETHATA MM CTOWHOCT 1o Oayanca kbM 31 gekemBpu 2017 T.

Basyten puck

Jpy>XecTBOTO € M3JI0KEHO Ha BAIYTHU PHCKOBE, CBBP3aHU ChC CAEIKH OT MPOAAXKOU MM MOKYNKH B
yyXKJecTpaHHa BaJTyTa.

CuOuTns cien Kpast Ha OTYCTHUS EPHON

He ca HacTenwim chOUTHS Clie[] Kpas Ha OTYCHMS IEPUOJ, KOWTO Ja Hajarat JONBJIHUTCIHH
KOPEeKIIMH W/WIW OIIOBECTABAHWA BHB (UHAHCOBHS OT4YeT Ha JIpyKecTBOTO 3a TOJIMHATA,
npukrouBaiia Ha 31 nekemBpu 2018 r.
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JeiicTBamo apy:kecTBO

P’LKOBOZ[CTBOTO Ha ﬂp}I')KCCTBOTO cyuTra, 4 ﬂp}I')KCCTBOTO € ,ILCfICTBaH.[O 1 1€ OCTaHC ,Z[eﬁCTBaH.IO,
HsJMa IUIAaHOBC U HAMCPCHUS 34 IPCYCTAHOBABAHC Ha I[eleOCTTa.

Iloxa3aTesmn
No Hoxasarenn 2018 2017 Pazauka
Croiinocr | Croiinoct | CToiiHOCT %
1 | JIparoTpaiiiu akTHBH /001110/ 108 101 7 7%
2 | Kparkorpaiinu akTHBH B T.Y. 1465 2 056 (591) -29%
3 | AKTHBH JBpKaHU 3a Mpoaaxoa - - - |-
4 | MatepuanHu 3anacu - - - -
5 | KpatkocpodHH B3eMaHUs 1 1 - 0%
Kpartkocpounn puHaHCOBU
6 | akTHBH 954 775 179 |-
7 | Ilapuunu cpeacTsa 482 1280 (798) -62%
8 | O06mIa cyma Ha AKTHBHTE 1573 2157 (584) -27%
9 | CobcTBeH KanuTan 572 1257 (685) -54%
10 | dunancoB pe3yaraT 254 954 (700) -73%
11 | IparocTpoyHy HacUBH - - - | #DIV/0!
12 | KpaTKOCpOYHH TaCHBU 1001 900 101 11%
13 | O6mia cyma Ha MacUBUTE 1001 900 101 11%
14 | Ilpuxoau o6mo 1217 1842 (625) -34%
15 | Ilpuxoau OT npojaxou 1210 1798 (588) -33%
16 | Pa3xoau 001110 931 792 139 18%
Koedunmnenrtu
2018 2017 Pazauka
N Koeguuuerrru Croiinocr | Croiinoct | CToiiHOCT %
PenTaduiHocT:
1 | Ha coGCcTBEHHS KammuTai 0.44 0.76 0.31) -41%
2 | Ha aktuBure 0.16 0.44 0.28) -63%
3 | Ha macuBute 0.25 1.06 0.81) -76%
4 | Ha npuxoaure oT Npojakxou 0.21 0.53 0.32) -60%
EdexTnBHoct:
5 | Ha pasxoaure 1.31 2.33 1.02) -44%
6 | Ha mpuxojure 0.76 0.43 0.34 78%
JIMKBHIHOCT:
7 | OOma TUKBUAHOCT 1.46 2.28 0.82) -36%
8 | bbp3a JIMKBUAHOCT 1.46 2.28 0.82) -36%
9 | HezabaBHa JIMKBUIHOCT 1.43 2.28 0.85) -37%
10 | AGconroTHa JTMKBUIHOCT 0.48 1.42 0.94) -66%
DUHAHCOBA ABTOHOMHOCT:
11 | dunaHcOBa aBTOHOMHOCT 0.57 1.40 0.83) -59%
12 | 3amreXKHAI0CT 1.75 0.72 1.03 144%
Hara: 27.02.2019
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