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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IF'OANIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2020 r

PBKOBOACTBOTO TpescTaBsi CBOSI TOAMIICH JOKJIAA W TOAMLIHMSA (PUHAHCOB OTYET KbM 31 mexkeMBpu
2020 T., M3rOTBEH B CHOTBETCTBHE CHhC 3aKOHA 32 CUCTOBOICTBOTO M MeEXIyHAPOIHUTE CTAHIAPTH 32
¢unancoBa ordetHoct (MC®O), paspaborenu u mydaukyBaHu oT Komwurera mo MexayHapoIHH
cueroBoanu crannaptd (KMCC) u npuern ot Komucusira na EBponeiickus cvro3 (EC).

OHUHAHCOBUSI OTYET € H3TOTBEH B OBJATapcKH JieBa, KOETO € M (yHKUIUOHATHATa BalyTa Ha
JPYKECTBOTO.

I. OcHoBHa nH(opMalus 32 APYKeCTBOTO.
Haumenosanue na npeonpuamuemo: bankancrka Koucynmanmcexa Komnanus UIT EAJ]
Hwvporcasa na pecucmpayus na npeonpusmuemo: Penyonuka bvreapus

Ceoanuwe u aopec na pecucmpayusa:ep. Cogus 1606, yn. Jaman [ pyes 20, em. 4, ogpuc 2

bpoui cnyosrcumenu / naemu auya 6 kpasa Ha 2oounama 3

bankancka Koncynrantcka Kommnanus UIT EAJ] (dpyxectBoto), rp. Codusi, € yupeaeHo mnpe3
2003 romuHa KaTO aKIMOHEPHO IPYKECTBO. AKIMOHEPHUST KalWTal KbM JlaTaTa Ha OT4YETa €
paznpenenex Ha 250 6p akuuu ¢ HomuHaT 1000 1B Besika.

bankancka Koncynrantcka Kommamms UII EAJL, rp. Codus e coOCTBEHOCT Ha AJEKCaHIbp
[TaBnoB be6os. [locnequust nputexasa 100 (cto) % ot aknunre Ha bankancka KorcynranTcka
Kommanus UIT EA/L.

I1. Onucanue Ha qeifHOCTTA U Pe3yJITATH 32 MEPHOIA.

bankancka Koncynarantcka Kommanuss UIT EAJl e ¢ mpeamMeTr Ha JeHOCT MHBECTULHOHEH
nocpenuk. Cymara Ha HETHHUTE MPUXOAHW OT mpomaxOm 3a 2020 rogmHa e 131 x. mB..
HpyxkecTBOTO € peanu3upaino psCeT oT 264 % B cpaBHeHue ¢ 2019 roauHa, B KOATO ca OTUETEHU
36 x. 5B.

[IpenMeThT HA IEWHOCT Ha JPYKECTBOTO 0OXBAIIa:

HpCZ[OCTaBSIHC Ha €/1Ha UK NIOBEYC MHBECTUIIMOHHU YCIIYyT'U I/I/I/IJII/I N3BBPIIBAHCTO HA €AHA WJIN
[I0BEYe MHBECTULIMOHHHU JIEMHOCTH B paMKHUTE HA EBpornelickus cbro3 U EBpONEeHcKOTO HKOHOMHUYECKO
IIPOCTPAHCTBO, KAKTO ¥ B TPETU AbPKaBH.

MHBECTULIMOHHUTE YCIIYTH U AEHHOCTH ca CIEIHUTE:

-[Ipuemane u npenaBaHe Ha HApEXKIAHKS BbB BPB3Ka C €AWH WM MToBeYe (YMHAHCOBU

WHCTPYMEHTH, BKIIOYHTEITHO TIOCPETHUIECTBO 3a CKIFOYBaHE HA CETKH C ((PMHAHCOBH WHCTPYMEHTH;
-M3MBJTHEHNE Ha HapeXXIaHUs 32 CMETKA Ha KIIMEHTH;

-yIpaBieHHE Ha MOPTQE;

-TpeloCcTaBsiHE HA MHBECTHIIMOHHH KOHCYJITAIIMY Ha KIIMCHT;

-TIpe/yiarale Ha MbPBOHAYATHA MPOo/Iak0a Ha (MHAHCOBH WHCTPYMEHTH;

3a ochlIeCTBSIBaHE HA IEWHOCT KaTO MHBECTUIIMOHEH MOCPETHUK JpyKecTBOTO MpUTEKaBa

muren3 Ne PI"— 03 — 206 / 03.06.2003 r., uznaaen or Komucusira 3a huHaHCOB HAA30p.
HHBeCTHIIMOHHUAT TTOCpeTHUK ¢ WwieH Ha “LlenTpanen Jlemosurap” AJl u “beiarapcka ®ongosa bopca —
Codus” AJl.

II1. ®uHaHCOBO CHLCTOSIHNE U OCHOBHU PUCKOBE.



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IF'OANIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2020 r

VYTpaBUTETHUAT CHBET OMpPENEIsi ChbCTOSIHUETO Ha JAPY)KECTBOTO KAaTO CTAOMIHO M M3TOTBSIHETO
Ha ¢uHaHcoBusA oTueT 3a 2020 r. Ha Oazara Ha NPUHIHUIA 3a “IEHCTBAINO NPEANPUATHE KaTo
00ocHOBaHO. OCHOBaHUE 3a TaKbB U3BOJ 1aBaT:

» KoepuuuenThT Ha (PUHAHCOBA ABTOHOMHOCT HA JPYKECTBOTO, KOWTO MO JaHHUTE OT
cueroBoaHus Oanmanc kM 31.12.2020 1. e 0.58. Wnu Ha 1 neB mpuBieUeH KamuTal ce
nazart 1o 0.58 neBa cOOCTBEH KaluTall.

> KoedpuumenTsT Ha He3a6aBHA H a0COTIOTHA JMKBHAHOCT KbM 31.12.2020 r., KO¥iTO €
0.60. Mnu Ha 1 neB TeKyIIu 3albJDKEHUS IPY>KECTBOTO OTUMTA KbM JaTara Ha OajaHca
0.60 neBa OBP3OTUKBUIHHM aKTHBH (MAPUYHH CPEACTBA M KPATKOCPOUHH (TEKYIIIHN)
(hvHAHCOBM aKTHBN);

> Koedpuuuentst 32 001ma sukBugHocT ¢ 1.37.

Pazpabotkute Ha oTIEN “AHANM3K U IPOTHO3W He MOKA3BaT ChIECTBEHU PHCKOBE HA OH3HeC
cpelaTa WM Ha BbTPELIHOTO ChCTOSIHUE Ha APYXKECTBOTO, KOUTO Ja 3acTpaluaBaT (GUHAHCOBATA
My HE3aBUCHUMOCT. APTyMEHTHTE 3a TaKbB U3BOJI Ca CICTHUTE:
» OTHOCUTEJHMAT A HA pUCKOBHUTEe (UHAHCOBH aKTHMBM B 00IaTa cymMa Ha
aKTHUBUTE HA ApYy:kecTBOTO € 0%.
» JIpy’ecTBOTO HSIMa aKTHBU ¥ ITaCHBH, JCHOMHHHUPAHU B Jpyra 4y)KICCTpaHHA BallyTa,
ocBeH B eBpo. ToBa M3K/II0YBa BaJyTHUTE PUCKOBeE.
» Karo 1so KpenuTHHTe, IIEHOBHTE W BAJYTHHTE PHCKOBE 3a JPY:KeCTBOTO 3a
nepuona 10 2020 roguHa ce OLEHABAT OT AHAJIU3ATOPUTE HA JAPYKECTBOTO KATO I0-
MAaJIKH 0T HOPMAJIHUTE 32 0TpachJia.

IV. Cb0uTHus, HACTHNINJIM CJIe]] AATATA, KbM KOSITO € ChCTaBeH (PMHAHCOBUS OTYeET.

B nepuoaa mexay 01.01.2021 r. u 05.02.2021 r. /narara Ha omobpenne Ha 'O/ He ca HacTHIMIN
MO-ChIIECCTBCHU HEKOPpUTUPAIIX UJIN KOPpUTHUPpAIIH C'I:-6I/ITI/I$I.

V. BeposiTHO 0baeli0 pa3BUTHE HA NPeANPUITHETO U JeHCTBUSA B 00/1aCTTa MHBECTHIIMOHHOTO
NMocCpeTHNYECTBO.

C ornex W3nM3aHETO OT CBETOBHATa KpHW3a C€ OYaKBa ,,IPOOYXkJaHe” M YBETHMYEHHE B THPrOBHUATA C
neHHu kHmka Kakto B EC, Taka u Ha Teputopusita Ha P.bearapus. [pyxecToTo aKTHBHO MPOIBIKABA
THPCEHETO Ha HOBU KJIMEHTH MHBeCTUTOpH KakTo oT EC, Taka u ot cTpanata. [Ipeasmxkaa ce yuactue Ha
Jpy>XecTBOTO B IIbpPBOHAYAIHM ITyONWYHM IpEeAsiaraHus Ha aKIUU OT YBEJIMYEHHETO HAa KAIHUTAINUTE HA
npyxectBa oT EC, kakTo U TakoBa OT CTpaHaTa.

VI. [eiicTBus B 00/1aCTTa HA HAYYHON3CJIEA0BATEJICKATA U Pa3BOiiHATA IeiiHOCT.
He e ocpiiecTBBsIBaHAa HAYYHOM3CIEI0BATEICKA U Pa3BOHA IEHHOCT Npe3 OTYETHUS [IEPUOIL.

VII. Uudopmanus, U3UCKBaAHA HA OCHOBaHUe Ha Wi. 1871 u 247 ot ThproBckus 3aK0H

Ho 01.01.2020 r. B bankancka Koncynrantcka Kommammss UII EAJM, tp. Codus He e
W3BBPUIBAHO 3aKylyBaHe Ha COOCTBEHH aKUWM Ha JAPYXKEeCTBOTO. ToBa 3aKkyllyBaHEe HeE €
M3BBPIIBAHO U Ipe3 otueTHaTa 2020 T.

[Ipe3 2020 r. mpyxkecTBOTO € phKOBOoAeHO OT ChBeT Ha Jlupektopute oT 3 wieHnore. IIpes 2020
ca U3IJIATCHU Bbh3HArPaXKICHUATA HAa wieHoBeTe HA CbBeTa Ha [lupekTopute B pa3mep Ha 71843 ns.
[Ipencenarenat Ha ChbBeTa HA TUPEKTOPUTE Ha NPYKECTBOTO € EAHOJIUYCH COOCTBEHUK H
npurexana 100% ot akuuuTe Ha APYKECTBOTO.
Hsma unenoBe Ha ChBeTa Ha JlUpekTopuTe, KOMTO Ja y4acTBaT B JPYTU THPrOBCKH JPYKECTBA
KaTo HEOTPAHWYCHO OTTOBOPHH CHIPYKHHIIM C TIPUTEKABaHE Ha MoOBeve OT 25% OT KamnuTajaa Ha TaKuBa
npyxectBa. Emun or uneHoBete Ha ChBera Ha JlupekTopuTe ydacTBa B YIPABICHHETO HA APYTH
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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IF'OANIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2020 r

JIPY’KE€CTBa KaTo WieH Ha ChbBETU. TOH € mojamucan Aekiiapaius 3a OTChCTBHE Ha KOH(IMKT Ha HHTEPECH
, KOUTO ca TIPWJIOKEHHU KbM TOIHUITHUS AOKIAL 3a AeitHoctTa 3a 2020 T.

bankancka Koncynranrcka Kommanms WIT EAJ] asMa ¢uHAHCOBH MHCTPYMEHTH, KOMTO Ja ca
HOCHUTEHM Ha PUCKOBE 332 (PMHAHCOBOTO CHCTOSHHE Ha JpyxecTBOTO. [lopamu ToBa mpe3 2020 r. He ca
MpeIpueMany ISHHOCTH 3a XePKUpaHe Ha (PHMHAHCOBY ITO3UITUH.

Hsama mnpencrosmm caenkd, KOWTO Ja ca OT CHIIECTBEHO 3HAYEHHE 3a CTPYKTypaTa Ha
cOoOCTBEHOCTTA WJTH 32 CTPYKTypaTa Ha (PU3MUYECKUsi 00eM Ha TTPOU3BOICTBOTO Ha JPYKECTBOTO.

VI. [ApyaxecTBOTO HIMA PErHCTPUPAHU KJIOHOBE.



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHMA MITEAJT
TOAMIIEH ®MHAHCOB OTYET 3A T'OIHMHATA 3ABBPILIBAILIA HA 31.12.2020 r

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHUS HIT
EAJ

OTYET 3A BCEOBXBATHHA JOX0OJ

3a FOAHHATA MpHKJI0OYBama Ha 31 gexemspu 2020 r.

(BCHYKH CYMH ca IOCOUEHH B XHILIIH JIeBa) Ipunoskenue 2020 r. 2019 r.
HeTHu NpHX0aH OT ONepalyH ¢ (PHHAHCOBH aKTHBH H HHCTPYMEHTH 1.1.1 131 36
O01mo npaxoan oT 0OCHOBHA jeliHoCT 131 36
Hedunnancosn pasxoan

Pazxo/¥ 3a BBIUHH YCITYTH 122 (80) (56)
Pa3zxoau 3a nepconana 124 (98) (119)
JIpyru pasxoau 3a jieiHoCTTa 125 (14) (52)
0610 pa3xoaH 3a 0CHOBHA JeiiHOCT (192) (227)
IEYAJIEA OT OCHOBHA JIEHHOCT (61) (191)
®unancosn npuxoan/PAIXO0H 1.13 (2) 2)
TIEYMAJIBA IIPE/IH OBJTATAHE C TAHBI[H: (63) (193)
IEYAJIBA CJIEJ OBJJATAHE C JIAHBIH: (63) (193)

Jpyr BceoOXBaTEH 10X0/1
Tlewantu/3ary6H oT NpeoLieHKa Ha (PHHAHCOBH aKTHBH M HHCTPYMEHTH

Ha pasroJIozKeHHE 3a rpojaxida 1.1.2 1 (1n
JAPYI' BCEOBXBATEH JOXO/I 3A TOAHUHATA, CJIE]

JAHBIH 1 (11)
OB BCEOBXBATEH JOXOJ 3A TOJHHATA (62) (204)
OCHOBEH 0X0/1 HA AKLUA B JIEBA 2 (248) (816)

Jara na cecrapsse: 02.02.2021

Tloanucaro ot uMeTo Ha:"bankaHcka

Cowerasuten: Benun [eue

)
Mapmna
Jlata ua 3arepka: 31.03.2021 0353 Bar&HHOBa
PerucTpHpaH OAKTOP

men doxod credsa 0a ce pasanexcod 3aedno ¢ npurodNcens om cmp.49 0o cinp. 56, npedcimagiseanii
P I J] P, i/ i
Hepazdenta wacm on QUHAHCOBIA olmYent

Omyemvin 3a eONHNUR 6Ce0D,



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHMA UITEA /L
I'OAUIIEH ®PMHAHCOB OTUET 3A T'OAMHATA 3ABBPIIBAIIIA HA 31.12.2020 r

BAJTKAHCKA KOHCYJITAHTCKA KOMITAHUS HII EAJL

OTYET 3A ®PHHAHCOBOTO ChCTOAHUE kbm 31.12.2020 r.

32 FOMHATA MPHKJIOYBAA Ha 31 nexemepn 2020 r.

(BCHYKH CYMU ca HOCOUCHH B XIS JICBa) [Tpunoxenne 2020 1. 2019 .
AKTHBH

Herexymu akTHBH

Hemexyuu unancosu axmusu

JIpyTH IBITOCPOMHM LEHHH KHIDKA 2.1 98 97
O6m10: 98 97
0010 HETEKYLIH AKTHBH: 98 97
Texymn akTHBU

Llennn KHuMca Ha Knuenmi 22 420 780
Texyu e3eManua u Opyzu e3eManua 23 2 2
Hapuunu cpeocmea u exeusanenmu 2.4 180 237
IMapuunu cpedcmea na Kinenmu 2.5 31 31
OO0 TeKYIH AKTHBH: 633 1050
Cyma Ha aKTHBHTE: 731 1147

COBCTBEH KAITHTAJI 1 TACHBH
Col0cTBeH KanuTaja

Ociosen Kanuman 2.12:1 250 250
Peszepsu

Jpyru pezeppu 51 51
O6mo: 51 51
Hampynana nevanba/zazyda 30 235
Henoxpuma 3azyba om munanu zo0unt (404) (199)
Hepanpeoenena neyarba o MuHaml 200UHU 434 434
Herna nevanba/zary6a 3a nepHoma (62) (204)
O6m BceoGXBaTEH A0XOA: 2.12.2 (62) (204)
O6mo cobcTBeH KANMTAI: 269 332
Texymu nacuex 2.13

TeproBcku H Apyry 3a1bmKeHAs 11 4
3a1b/mKeHHT KbM KITHEHTH 110 IOTOBOPH 3a Ta3apH 420 780
3abILKEHHA TI0 TIOJTY4eHH Yy KAH AKTHBU 31 31
O6uo: 462 815
Cyma Ha nacHBHTE 462 815
0010 cobcTBEN KAITHTAJI H ITACHBH 731 1147

Jlata Ha 3aBepka: 31.03.20:

Omyemnin 3a eOUHINIA 6CCOH Ci doxod credea 0a ce pasztencoa 3aedHo ¢ HpILIodcenits om cmp.49 0o cmp. 56, npedcmasaaeauyll kepazoeind
wacm o gunancosus omyen
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BEAJTIKAHCKA KOHCYJITAHTCKA KOMITAHWS WIT EAJT
TOJUIIEH ®HHAHCOB OTYET 3A FOJJMHATA 3ABDBPIIBAIIIA HA 31.12.2020 r

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHHA HII EAJ{
OTYET 3A IPOMEHHTE B COGCTBEHHSA

KAIIUTAJ
32 roAHHATA NPHKI0YBala na 31 gexemspn 2020 r.

Herna
nevanfa/
(BCHYKH CYMH €a MOCOYEHH B XHILAH JIEBa) Hatpynana 3ary6a Obuo
Ocnosen  [lpyru neuanba/  3a cobcTBeH
KAIHTall _ peseprH 3aryda TIEPHOIA  KAIHTA

Canpgo na 31.12.2018 r. 250 51 17 254 1257
Cango na 01.01.2019 r. - KOpHrHpPAHO 250 51 17 254 1257
Hemmna nevanba/zazyba 3a nepuoda (204) (204)
O06m0 BeeoGXBaTEH J0X0] - - - (204) (204)
Pasnpenenenue Ha nevandara B T.4. 3a: 218 (254) (36)

JHBHICHTH (36) (36)

MpeXBBPIIAHE KATO HEpasnpeaeneHa 254 (254) -
Caano kbm 31.12.2019 1. 250 51 235 (204) 332
Canno kem 01.01.2020 1. - KOPHTHPAHO 250 51 235 (204) 332
Hemua newanba/zazyéa 3a nepuoda (62) (62)
Q6110 BeeoOXBATEH 10X 0/1 - - - (62) (62)
Pasnpesnenenue Ha neyanbara B T.4. 3a: (204) 204 -

NpexXBbPIIAHE KATO HEpasmpe/encHa (204) 204 -
Jpyry H3MeHeHHs (1) (1)
Caano kbpm 31.12.2020 1. 250 51 30 (62) 269

Jata Ha creraeane: 02.02.2021

Tloanucano ot nMeTo Ha:"bankaw a Koncypiranrcka KOMHaH]ﬂ,ﬂ'/:'é\:“C'KA /(04;
WIT" EAZL ‘ A %

VES) =

Cwerasuten: Bemn e

PerucTpypan ouTOp OTFOBOPEH 3a 0jiuTa: Mapus Bakiunoea
Iata na 3aBepka: 31.03.2021 3

MapHr

0393 saxnumosa

¥od credsa da ce paszieacoa saednne HAMGTANE D g
uacm om Quiancosus omyem

Omuemnin 3a eounnis sceolxeanien cnip. 56, npedcmasiAsam wepazoena



FAJIKAHCKA KOHCYJITAHTCKA KOMITAHHWS UIT EAT
T'OOHMIIEH ®MHAHCOB OTYET 3A TOIMHATA 3ABBPIIBAILLA HA 31.12.2020 r

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHUS HIT EAL
OTYET 3A MAPHYHHSA ITIOTOK 3a 2020 1.

(BCHYKH CYMH ca [TOCOYEHH B XHIIAIH JIeBa) 2020T. 2019 .
Hapnlmu IMOTOLH OT HECTNeHATH3IHPAHA HHBCCTUIHOHHA nei‘moc’r

TMapHunM NOTOLH, CBLP3AHH C TPYI0BH Bb3HAT PAKICHHA 91) (122)
IMapu4nm NOTOLH, CRBP3aHH C THPTOBCKH KOHTPAareHTH 46 (32)
Jlaunk BRpXy TiewanGata (14)
Jpyra napuuHH NoToLM (12) (41)
Hemnu napuunyu Romoyu om Hecneyuaiusupana

HHEECHMULILOHHA OCHHOCH (57) (209)
Ilapu4Hu noToH OT (PHHAHCOBA JefiHOCT

Hsnnatenn qUBHAEHTH (36)
Hemuu napuunu nanuunocmu om punanc. deitnocm: - (36)
Hemuo ygenuuenue na napuiHume HATUYHI eK6UBWL: (57) (245)
Hapuynu RanuiHOCH 1 eK6US. KbM HAY. HA HEpUOa: 237 482
Hapuynu nanuyHOCMU 1t eK6UE. KbM Kpas HA REpUuooa: 180 237

Jlata Ha cperapane; 02,02.2021
Tloanucano ot umero Ha:"bankan
EAJLL

Cwcrapuren: Benun T

PerpeTpupan 0JIHTOP OTTOROPEH 3a oJHTa: Mapusd %mgﬂo Mapwa
a

aTa Ha 3aBepka: 31.03.2021 /
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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IF'OANIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2020 r

NOACHUTEJIHU BEJIEKKA

1. KopnopaTusua nadopmanus
PDUHAHCOBHUAT OTYET € W3rOTBEH CLIJACHO H3HCKBaHHATA Ha Yia. 22a or 3akoHa 3a
CYeTOBOACTBOTO, oOHapoaBaH B /IB, 0p. 57 ot 13.07.2007 r., B cuia ot 01.01.2008 r.

Co0OcTBEHOCT U YHOpaBJICHHUEC

AKIOHE =
P Bpoii CroiinocTt IlnaTenu OTHocHuTEIeH a1
aKIUU
AJICKCAHIBD 250 250000 250000 100%
ITaBnoB beGos
OBIIO: 250 250000 250000 100%

VYnpasurennure opranu Ha bankancka Koncynranrcka Komnanus UIT EAJ ca :
00110 crOpaHKe Ha aKIMOHEPUTE

CuBer Ha [lupekTopuTe B ChCTaB :
1. Anekcannsp [laBnoB be6os
2. TIlersp boxxumapor Kpbcres
3. TIlersp OruasiHOB ATaHACcOB

W3nbaHUTETHE TUPEKTOPU HA JPYKECTBOTO Ca:
Anexcarnnp [1aBioB be6or
ITersp boxkunapor KpbcTeB

JpykecTBOTO ce IpeacTaBisiBa OT :
Anexcannwp [1aBiaos bebos
[lersp boxxnnapos Kpecten

[IpenmMer Ha AeMHOCT

[IpenmersT Ha AeiiHOCT Ha JpyKecTBOTO € IpUeMaHe U IIpeJaBaHe Ha HapeKAAaHUsl BbB BPb3Ka C €IUH
Wwin 1oBede (UHAHCOBU MHCTPYMEHTH, BKIIFOUHUTEIHO IIOCPEIHUYECTBO 33 CKIIOUBAHE HAa CHEIKU C
(MHaHCOBM WMHCTPYMEHTH; H3IBJIHEHHE HAa HApeKIaHUS 32 CMETKa Ha KIWCHTH; YIpaBICHHWE Ha
noptdeiin; nperocTaBsiHe Ha MHBECTUIMOHHM KOHCYJITAllMM HA KIIMEHT; MpelylaraHe 3a IbpBOHAYaIHA
nmponaxo6a Ha GUHAHCOBH MHCTPYMEHTH 03 0€3yCI0BHO U HEOTMEHHUMO 3abJDKEHUE 33 MpUA00nBaHe HA
(uHAHCOBHTE MHCTPYMEHTH 3a COOCTBEHAa CMETKA; ChXpaHSABaHE M aJMHHHCTpHUpaHe Ha (pUHAHCOBU
WHCTPYMEHTH 3a CMETKa Ha KIMCHTH, BKIIOUMTEIHO MOMEYUTENICKA JeHHOCT (AbpKaHe Ha (PUHAHCOBU
WHCTPYMEHTH M Ha Mapy Ha KJIMEHTH B JIENO3UTAapHA WHCTUTYIUS) U CBBP3AHUTE C HES YCIYTH KaTo
yIpaBJieHHE HA TOCTHITWINTE MAPUYHN CPEJICTBA/IPEIOCTaBEHUTE 00e3NeUeHHST; TPEJOCTaBsIHE Ha 3aeMU
3a M3BBPIIBAHE HA CHIEJIKM C €IWH WM MoBeue (PMHAHCOBU MHCTPYMEHTH, IIPU yCIOBUE Y€ JIULETO, KOETO
NPEAOCTaBs 3a€Ma, Y4acTBa B ClIEJIKaTa NpU YCJIOBUS U 110 Pell, ONpeAeIeHU ¢ Hapenda; KOHCYITAluK Ha
JIpy’KeCTBa OTHOCHO KallMTaJoBaTa CTPYKTypa, MPOMHUIIIEHATa CTPATEerusl M CBbP3aHU C TOBA BBIIPOCH,
KAaKTO U KOHCYJITallUM U yCIYTH, CBbP3aHU ChC CIMBAHUSA WM MOKYIIKA Ha MPEANPHUITHS; IPEJOCTaBsIHE Ha
YCIIyTH, CBBP3aHU C Uy>KIECTPaHHH CPENCTBA 3a IUIAIaHe, JOKOJIKOTO T€ ca CBBP3aHM C MPEAOCTaBSIHUTE
WHBECTUIIMOHHU YCIYT'H; WHBECTHUIIMOHHU H3CIIeJBaHUS W (UHAHCOBH aHAM3W WU JIpyrd GOpMH Ha
00IIM MPENOPbKH, CBBP3aHH CHC CHENKH ¢ (PMHAHCOBH MHCTPYMEHTH, KAKO M YCIYTH 10 4. 5, ai. 3, T. 7
0T 3aKoHa 3a na3apuTe Ha QUHAHCOBH MHCTPYMEHTHU. Y CIIyTUTE U IeHIHOCTUTE B IpeAMETa Ha IEHHOCT Ha
JpykecTBOTO MoOrar Ja ce OCBUIECTBAT B pPaMKUTE Ha EBponeickus cpoo3 U  EBponenckoro
WKOHOMHYECKO IIPOCTPAHCTBO Ype3 YydpeasBaHe Ha KJIOH WIM MpU YCIOBUATA Ha CBOOOJHOTO
NPEIOCTaBsIHE Ha YCIYTH, KAKTO M B TPETH AbpkaBH. [ OpHUTE NEHHOCTH IIe C€ OCBIIECTBABAT IPHU
CrHa3BaHE Ha BCSIKAKBU ACWCTBAIIM JIMIICH3MOHHHU, PETUCTPALIMOHHN WIN APYTH U3UCKBAHUS, IPEIBUACHU
OT OBITAPCKOTO WX YYKAO MPHIOKUMO 3aKOHOJATENICTBO.
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2. OCHOBHH ITOJIOKEHHUSA OT CHETOBOJHATA ITIOJIUTUKA HA IPYKECTBOTO
2.1. Ba3a 3a M3roTBsIHEe HA HHAUBUAYAJIHNS (PUHAHCOB O0TYeT

NnpuBuayaanuatr ¢uHancoB otdyeT Ha «bankancka Koncyarantcka Kommanmma UIL: EAJL e
H3rO0TBeH B CHOTBETCTBHE ¢ BCHYKH Me:kayHapoaHu ctangaptu 3a ¢punancosn otdetn (MCPO),
KOMTO Ce ChCTOSAT OT: CTAHAAPTH 3a (PMHAHCOBU OTYETH M OT ThJAKyBaHHs Ha Komurera 3a
passicienust Ha MCPO (KPMC®O), onodopenn or CbBera mo MexXIyHApPOAHH CYETOBOJAHHU
crangaptt  (CMCC), u MexkayHapoaHUTe CYETOBOAHH CTAHJIAPTH M ThJIKYBaHHATA HA
IMocTtosinnusi komuter 3a passicusaBaHe (IIKP), omoOpenn ot Komurera mo MexayHapoaHu
cuetoBoguu cranaaptu (KMCC), kouto edpexTuBHo ca B cuia Ha 1 suyapu 2018 r., m kouTo ca
npuetn ot Komucusara Ha EBpomneiickus cbro3. MCP®O, npuern or EC, e o6monpueroro
HAHMEHOBaHMEe HAa paMKaTa ¢ o000 mNpeIHa3HaYeHHe-CUeTOBOAHA 0a3a, eKBHMBAJEHTHA Ha
paMKara, BbBelleHa ¢ Je(puHUIUATA cbrjacHo § 1, T. 8 ot lonbaHuTeIHUTE pa3nopeadu Ha 3aKoHa
3a CYeTOBOACTBOTO MO HAMMEHOBAHUETO ,,MexkayHapoaHu cueroBoauu crangaptu” (MCC).

3a Tekymiata (UHAHCOBAa TOAMHA [PYKECTBOTO € MPHEI0 BCHYKH HOBH HW/WIH PEBU3HPAHH
CTAHAAPTH W ThJKYBaHus, u3iageHd oT CbBera mo MeKIyHAPOIHH CYETOBOIHU CTAHAAPTH
(CMCC) u pecn. ot Komutera 3a pa3sicienuss Ha MC®QO, kouTo ca OMJIM YMECTHHM 32 Heroparta
JIefHOCT.

OT BB3MpHEMaHETO HAa Te3W CTAHIAAPTH W/WIM ThJIKYBAHMA, NMPAKTHYECKH NPUWJIOKHUMH 3a
TOAMIIHM OTYETHH NEePHOAH, 3al0YBAIM Hali-paHo Ha 1 sinyapu 2018 r. 3a mpennpusitTuaTa B
Peny6auka Bbarapus, ca HacTBNMJIM NPOMEHHM B CYETOBOJHATA MOJUTHKA Ha JAPY:KeCTBOTO
OTHOCHO NPUHIUNNTE, MPABUJATa M KPUTEPUHMTE 32 OTYHUTAHE HA CJeJHHUTE OTYETHHU OOEKTH,
KAKTO M HA NpPeJCTABSAHETO M ONOBECTABAHUATA HA (pMHAHCOBA MHPOPMANHMSA 32 TAX: ThbProOBCKH
B3eMaHHsl, B3eMaHHsl OT CBbP3aHHU JIMIA, NMPEAOCTABEHH 3aeMH, NMAPHMYHHU CPeACTBA M NMAPHYHH
€KBHMBAJIEHTH, APYIH ABJITOCPOYHU KANMUTAJOBU MHBECTHIMHM, MPUXOAH OT JAOTOBOPH € KJIUEHTH,
APYTrH NPUXO0IH ¥ TACHBH 110 10TOBOPH C KJIMEHTH.

HpomeHnTe NMpoU3THYAT OT NPUJIATaHETO HA CJICAHUTE CTAHAAPTH U ThJAKYBaHU:

. * MC®O 9 ®duHaHCOBM MHCTPYMEHTH (B cuiia 3a roaumnu nepuoau ot 01.01.2018 r.,
npuer ot EK). To3nm crangapr e HOB crangapT 3a ¢unHancoBuTe MHCTpyMeHTH. KpaiiHoTo My
npeanasHadenue e na 3amect u3uaa0 MCC 39. IlpoekTsbT Ha pa3padoTBaHe HA HOBUS CTAHAAPT €
NMpeMUHAJ Npe3 TPU (a3u U e NOKPUJI ciIeJHUA 00XBAT OT OCHOBHM METOA0JIOTHYecKH BbIpocu: 1.
Kiaacudukanmusa u oneHsiBaHe Ha (MHAHCOBHUTE AKTHBH W nacuBu; 2. C4ETOBOAHO OTYMTAHEe Ha
xe[xupanero; u 3. Merononorusa Ha omnpenensine Ha oOesuenkara. Ilonacrosimem MCPO 9 e
H31aBaH HA YeTHPH NBbTH, npe3 M.HoemMBpHu 2009 r., mpe3 m.okTomBpu 2010 r., mpe3 M.HOeMBpH
2013 r. ¥ OKOHYATEJHO, OTHOBO B LSLIOCT, mpe3 M.10ju 2014 r. 1. Knacudukanusa u oueHABaHe HA
(pmHAHCOBHTE AaKTHBH U MACHBH — ¢ IbPBHUTE U3JaHUsI TOW moaMeHs Te3n yactu Ha MCC 39, xonrto
ce OTHACAT 3a KJIACM(PUKANUATA M ONEHKAaTa Ha (PMHAHCOBMTe MHCTPyMeHTH. Toii ycTaHOBsIBa
HOBHU NPUHUMIIH, MPABUJIA U KPUTEPHUH 32 KIacuPUKaIUs ¥ MOAX0/] 32 OLEHKA, BKJI. XHOPUIHHUTE
JIOrOBOPH, KaTO 3ama3Ba mo4Tv u3usiao npasuwiata Ha MCC 39 3a npu3HaBaHe ¥ OTIIHCBAHEe HA
¢unancopure akTuBu u mnacusu. MCPO 9 BbBexIa H3MCKBaHe KIaACH(PUKALIMATA HA
(uHancoBUTEe akTUBM Aa 0bJa MpaBeHa Ha 0a3a OM3Hec MoJeJia Ha NMPeANPHUATHETO 32 TAXHOTO
ynpagpJjieHHe M Ha XapaKTepPHUCTUKHUTE HA J0rOBOPEHHTe NAPUYHU NOTOUU HA CbOTBETHHTE AKTUBH.
Ha Ta3u ocHOBa ce onpeae/sT ABeTe OCHOBHH KaTeropuu Moc/jeABalli OLEeHKH — [0 AMOPTU3MPAHA
U MO cnpaBeqjnBa croiiHocT. HoBHTe mMpaBmiia 10BeXaaT A0 MPOMEHH OCHOBHO B OTYHTAHETO HA
(pmHAHCOBM aKTHBH OT THNA HA JBJTOBM MHCTPYMEHTH M HAa (DMHAHCOBH NACWUBH, NMPHETH 3a
OTYHTAHE MO0 CIPaBelJIMBA CTOMHOCT Npe3 TeKyUIUuTe Me4yajou M 3aryom (3a KpeIuTHUSI PUCK).
Ocobenoct npu kjIacupukanuaTa M Ha OLEeHBYHHMST MoAed 3a (UHAHCOBHTE AKTHBH IO
CIpaBelINBa CTOHHOCT € KaTeropusara ,,c MOCJedBalla OlleHKAa MO CNpaBeyINBa CTOWHOCT mpe3
ApYyrusi BceoOXBaTeH A0X01”, B KOSITO MOraT Aa MONaAHAT NPH HAJIMYUETO HA olNpeaesIeHH YCI0BUSs
HSKOH IBJITOBH M KANUTAJIOBH HHCTPYMeHTH. 2. C4eTOBOAHO OTYHTAHe HA XeIKUPAHETO — B
CTAHAAPTA € BKJIIOYEHA HOBA IIaBa, ¢ KOATO Ce BbBEXkK/IAa HOB M0-00JIeK4YeH MOAX0 U peci. Moaes
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3a CYETOBOJAHO OTYHTaHe Ha XeIKHUPAHETO, KOWTO MO3BOJISIBA IOCJIEAOBATETHO M LSJIOCTHO
oTpa3siBaHe HA BCMYKHU (MHAHCOBU M He(DMHAHCOBHM PHCKOBH €KCIO3MIUHU, 00€KT Ha ONepPalMH 10
HKOHOMHYECKO XeI:KMpaHe, U OT APYra — no-100po npeiacTaBsiHe HA AeiiHOCTUTE N0 yIIpaBJeHUE HA
pucKa BbB (JMHAHCOBUTE 0TYETH, 0COOCHO HA BPB3KATA UM € XeIKHPALIUTE CACJIKHM U Ha 00XBaTa U
BH/JA JOKyMEHTalus, KOATO Aa ce m3noj3Ba. CbIlo Taka ca Mogo0OpeHM W3NCKBAHMATA KbM
CTPYKTYpPaTa, ChbAbPAKAHMETO M MOAX0[Aa HA IPeJCTABSIHE HA ONOBECTABAHUSATA IO XeIKHPAHETO.
JonbJIHATEIHO, BbBEIeHA € ONUIHUATA OTYUTAHETO HA NMPOMEHHMTE B CIPaBeAIMBATA CTOMHOCT Ha
(pmHAHCOBN mMacuBH, OLIEHABAHM IO CHPaBeJINBAa CTOMHOCT Mpe3 me4yandara WM 3arydara, HO B
4acTTa, ABJLKAIA ce HA MPOMEHH B Ka4ecTBOTO Ha cOOCTBEHATA KPeIMTOCHOCOOHOCT (COOCTBEH
KpeIuTeH PHCK) Ha JIPY’KeCTBOTO, TO3H e(eKT 1a ce MpeACTaBs B APYrHs BCeOOXBaTeH H0XOJ
BMeCTO B nevyaydara niu 3arybara. 3. Merogosiorusi Ha onpegesisiHe Ha 00e3leHKATa — MPOMSIHATA
€ KapANHAJTHA W BbBeKIAa NMPUIOKEHMETO HAa KOHIENIHUATA W IOAX0dAa Ha ,,049aKBaHa 3aryoa”.
ChriacHo TO3M MOAXOJ BCUYKH OYAKBAHM 3ary0M Ha eH (JMHAHCOB AKTHB MO aMOPTH3HPAHA
CTOMHOCT ce IPH3HABAT IO-PaHO, KAaTO ce NpuwiIara o0M4YaiiHO MoOJeJa HAa TpPHUTe eTalnW, B
3aBHCHMOCT OT NPOMSHATA HA KPEJAMTHOTO My Ka4eCTBO, 2 He CaMO NPH M3KPHUCTATH3NPAHETO Ha
cb0UTHEe 32 HeM3NbJHEHHe, KaKTO e B ceramHusi mogea nmo MCC 39. Tpurte erama ca: a. npu
MMbPBOHAYAJIHOTO NPU3HABAHE HA (PMHAHCOBMSI aKTHB — 00e3LeHKa 3a 12-mecedeH nmepuoa, 0. mpu
3aBULIEH KPeAUTEH PUCK - 32 LeJHs )KMBOT HA aKTHBAa; H CbOTBETHO — B. IPU HACTBHIIBAHETO HA
HeM3NbJIHeHNe — Ha (akTudyeckaTa ole3uenka. To3m Mojes ompedeiss M MpaBUIaTa Kak Ja ce
H3MepBaT 3aryouTe OT 00e3leHKAa M pecl. NPUJIaraHero Ha egeKTHBHHUS JUXBEH NMPOLEHT NPH
NPU3HABAHETO HA JIMXBeHUsl npuxoia. Ofe3neHkaTa HAa ABLJITOBH HHCTPYMEHTH, OLEHSBAHU IO
cIpaBe/VINBa CTOMHOCT Npe3 APyrusi BceodOXBaTeH J0XO0[, ChILO ce ONpeaesisi H U3MepBa KaTo ce
npujaara MeTOHOJIOTHSITA KAaKTO NpU (UHAHCOBHTE AKTHBU IO aMOPTH3HMpPaHa CTOHHOCT. 3a
TbProBCKUTE B3eMaHUsl, B3eMAHUSATA N0 JU3UHI M AKTUBUTE 10 JOrOBOPH € KJIMEHTU CTAHAAPTHT
AOIYCKA M3IOJI3BAHETO HA ONPOCTEH Moje 32 M3YUC/AsIBaHe HA 00e3LeHKATa UM, HO ce 3ama3Ba u
NpPH Hero KOHUENIUsTa 3a ,,04aKBaHU 3ary0u”. PLKOBOACTBOTO € HANMPaBHJI0 NMPOyYBaHe U €
onpefeJqnI0, 4Ye TMPOMEHHTe Ype3 HOBHMA CTaHIAPT OKa3BaT BJIMSAHHE BBPXy CYeTOBOJHATA
NOJIUTHKA U BBPXY CTOHHOCTHTEe UM KJACH(UKALMATA HA AKTUBUTe, NACHBHTe, ONepaluuTe M
pe3yJTaTuTe Ha APY:KECTBOTO MO OTHOILIEHHME HA: THPIrOBCKH B3eMaHMs, B3eMaHHWs OT CBBbP3aHH
JINIA, MPeAOCTABEHH 3aeMH, MAPUYHU CPeACTBA M NMAPUYHU €KBHBAJIEHTH, IPYIH ABJITOCPOYHU
KanuTaaoBu HHBecTunMHM. EdexTnTre 0T HanpaBeHHMTe OT Hero Npeu34YHCIeHUS M
pexaacudukannu ca onosectenu B [lpunoxkenne Ne 43

. * MC®O 7 (nmpoveHeH) ®uHaHCOBHM HHCTPyMeHTH: OmnoBecTiBaHUSI — OTHOCHO
00JIeKYeHHeTO 32 MPEeH3YHCJIeHNeTO Ha CPABHUTETHH NIEPHOIH M CBHP3aHNUTE € TAX ONOBECTSABaHUS
npu npuiaaraneto Ha MC®O 9 (B cuna 3a roquman nepuoau ot 01.01.2018 r., mpuet ot EK). Tazn
MPOMSAHA € CBbP3aHa ¢ BbBeXk/AaHe HA 00JIeKUYeHle OTHOCHO HE00X0AUMOCTTA OT NMpeu3yncieHue Ha
CpaBHUTeJHUTe (PUHAHCOBH OTYeTH M BB3MOKHOCTTA 3a IpeIoCTaBsiHe Ha Moauduuupanu
onoBectsiBanusi npu npemurasanero or MCC 39 kbM MC®O 9 kbM JaTaTa HA NpUJIAraHe Ha
CTAaHAAPTA OT JPY:KECTBOTO W AAJM TO HU30Hpa ONMIHUATA Ja NMPEU3YUCTH NPEIXOAHH TEePHOTHU.
PBLKoBOACTBOTO € M30paio Aa NMPUJI0KU MOAU(DUUIMPAHO PETPOCNEKTUBHO NMPHUJIOKEHNE 32 MbPBH
mbT Ha MC®@O 9 u 1a He npeu3unc/siBa cpaBHuTeIHUTe 1aHHU. (Ilpuioxkenne Ne 43)

. * MC®O 15 Ilpuxoanm mo J0roBOpH ¢ KJMEHTH (B CWJIa 32 TOAWINHU TNEPHOAU OT
01.01.2018 r., mpuet ot EK). To3u cTanaapTt e M3Us/10 HOB CTAHAAPT 32 NPU3HABAaHe M OLCHSIBaHe
HA NPUXO0JMTe HA NPeANPUATHATA OT BCHYKU BUAOBe OpaHuoBe. Toil BbBe:kaa HOBA KOHLENIMS H
HA Ta3M OCHOBA ISAJOCTeH KOMILIEKC OT HOBH NMPHHIUIN, NPABWJIA W MOAXOAH 32 MPU3HABAHETO,
OTYMTAHETO W ONOBeCTABAHeTO HAa MWH(OpManMs OTHOCHO BHAAa, cyMmMarTa, ImepuoAa W
HECHI'YPHOCTUTE BbB BPb3Ka ¢ NPUXOJHMTEe W NAPHYHHMTE MOTOLH, MPOU3XO0KIALMU OT AOrOBOPH C
KJAHeHTH. CTaHAAPTBT M3LSJI0 NOJMEHsl AeiicTBallUTe 10 TO3H MOMEHT CTAHAAPTH, CBLP3aHHU C
Npu3HaBaHeTO Ha npuxoan, ocHoBHO MCC 18 m MCC 11 m cBbp3aHuTe ¢ TAX ThJIKYBaHUS.
Boaemara xoHumenuus Ha HOBUSI CTAHJAPT € B Ch3JaBaHETO HAa MOJeJ OT 5 CTBIIKH, Ype3 KOTO
onpeJe/ssHETO HA MapaMeTPpUTe U BpeMeTo Ha NPHX0Ja ca CbH3MEPHMH CIIPSIMO 3aAbJIXKEHHETO 3a
H3ITbJIHEHHEe Ha BCAKA OT CTPAHUTe IO ceJIKaTa momeskay uM. KiodoBuTe KOMIOHEHTH ca: a)
JAOTOBOPH € KJIHEHTH € THhProBCKa CHIIHOCT W OLGHKA HAa BEPOSITHOCTTA 3a chbOMpaHe Ha
JAOTOBOPEHUTE CYMH OT CTPAHA Ha NPEANPUSTHETO ChIVIACHO YCJIOBHMATA HA JaJeHUs 10roBop; 0)
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HAeHTH(HIHMPaHe HA OTAEJHUTE 32IbJIKEHHS 32 H3ITbJIHEHHE T10 J0T0BOPA 32 CTOKH MJIN YCJIYTH —
OTIPAHMYAEMOCTTA UM OT OCTAHAJIMTE MOETH AHTAKHUMEHTH 110 I0r0BOPAa, 0T KOMTO KJIHEHTbLT OH
YyepnuJl U3roJu; B) onpeesiHe HA IEHA HA CIeJIKaTa — CyMaTa, KOATO NPeINPUATHETO 04aKBa, e
HMAa MPaBo Aa MOJY4YH Cpelly NpPeXBbPJISIHETO HA ChOTBETHATA CTOKA MJIM YCJIyra KbM KJHEHTa —
0Cc00eHO BHIMAaHMe ce O0TAe/Isl HA BUA0OBeTe IPOMEHJINBY KOMIIOHEHTH B IeHATA, BKJI. (PMHAHCOBHA
KOMIIOHEHT, KAKTO U Ha KOMIIOHEHTa, NMOJIYy4YaBaH B HaTypa; I) pa3lpelejeHHE HA LIEHATA Ha
onepanuaTa MeXXKIy OTAEJHHTE 3aJbJIKEHHs] 32 M3NbJHEHHE MO0 J0roBopa — o0M4aiiHO Ha 0a3a
HHIMBHAYATHATA NMPOJA’)KHA IeHA HA BCEKH KOMIIOHEHT (CTOKAa/ycjiyra); m A) MOMEHTBT WJIH
nepuoABLT HA MPU3HABAHE HA MPHUXO0]a — MPHU YCHEUIHOTO U3NbJIHEHHE HA 3aIbJI’KeHHe 0 J0ToBopa
ype3 TpaHchepupaHe HA KOHTPOJIa BbPXY 00elllaHATa CTOKA WJIU YCJIyra, 010 To B 1aieH MOMEHT
WIH 32 OIpefieJieH INepuoJ BbB BpeMeTo. BbBeneHm ca mnpaBwia W kpurepun (a) 3a
HieHTH(HIMpPaHe HA 3adb/UKeHHsl 32 H3NbJHEHHMe HAa 0a3aTa Ha KOHKPETHHM OOCINAHMA 32
J0CTABKATa HA CTOKM WJIM YCJIYrd, (0) 3a MaeHTH(HUUMPaHe AAJH APY:KECTBO € NMPUHIMIAT WJIU
areHT NPH NPeJOCTABAHETO HAa CTOKH WIH YCIyr, M (B) nmpu TpaHcdepa HAa JIHIEH3MH.
BbBexIaHeTO HAa TO3M CTAHAAPT OOMYAHO AOBekAa [0 MNO-ChINECTBEHHM IPOMEHM: a) NpH
KOMILUIEKCHHM /IOTOBOPH, ¢ 00BHP3aHM MPOJAakK0M HA CTOKH W YCJIYIrH — Ie € Heo0XoAMMO SICHO
pasrpaHu4yaBaHe MeKAy CTOKMTe W YCJYTHTe HA BCeKHM KOMIIOHEHT W YCJOBHE IO J0roBopa; 0)
BEPOSITHOCT 32 NMPOMSHA HA MOMEHTa Ha MNpPHU3HABaHe Ha MNpoJa:kdara; B) yBeJMYaBaHe Ha
ONMOBECTSABAHMATA; U I') BbBe:KIaHe HA JONMBJHUTEJHH NMPAaBWJIA 32 NPU3HABAHETO HA MPUXOAU OT
ompesieJieH THN [J0TOBOPH — JIMIEH3WHM; KOHCHUTHAIIMM; €IHOKPATHO CHOMpaHHW TpeABapUTEIHH
TaKCH; rapaHuum 4 Ap. nod. CTaHAApPTHT AONYCKA KAKTO IbJHO PETPOCIEKTHBHO NMPHJIOKEHHE,
Taka U MOAU(PHUIUUPAHO PETPOCHEKTUBHO NPHIIOKEHHE, OT HAYAJI0TO HA TEeKYLIUsI OTYETEH NMepuoj
(2018 r.), c onpeneieHN OMOBECTSIBAHMSI 32 MPEIXOAHUTE NMepuoan. PLKOBOACTBOTO € HANIPABUIIO
Npoy4YBaHe U € OINpeaesJHI0, Ye NPOMEHUTe 4Ype3 HOBHUS CTAHAAPT OKAa3BaT BJIUSIHME BbPXY
CYeTOBOJHATA MOJMTHKA M BBPXY CTOHHOCTMTEe M KJIACH(PHUKALMATA HA AKTUBUTE, NACHBHTE,
onepanuMTe W pe3yJITATHTE HA APY/KeCTBOTO IO OTHOLIEHWE HA: MPUXO0IH OT JOTOBOPH € KJIHEHTH,
JApPYTrd NPHUX0IH, AKTHBHU MO I0rOBOPH C KJIMEHTH, NACHUBH MO J0roBopH ¢ kiueHTH. Edexture ot
HANPABEHUTE OT HEero nmpeu3vucieHuss U pexjacupuxkauuu ca onosecrend B Ilpmioxkenue Ne 43
PBbKoBOACTBOTO € M30paio Aa MPUJI0KA MOAM(PUIHMPAHO PETPOCNIEKTHBHO NMPHUJIOKEeHNe 32 MbPBH
mbT HAa MC®@O 15 1 1a He npen34nCIsABa CPABHUTETHUTE JaHHU.

3a ocTtaHaaMTe CTAHAAPTH W TBJIKYBAHHS, MOCOYEHHM TMO-T0J1Yy, PBKOBOACTBOTO € MNPOYYHJIO
Bb3MOXXKHUAA MM edeKT M e ompeejuao, 4e Te He Ouxa uMaaMm e(eKT BBPXY CHETOBOJHATA
NOJIUTHKA, pecll. AKTHBHTE, NACUBUTE, ONEPALIMUTE H Pe3y/ITaTUTe Ha JPY:KeCTBOTO MOPaaH TOBA,
Yye TO He pa3mojara/onepupa ¢ TAaKMBa O00eKTH H/WIH He peaju3upa MNOA00HU CAeJIKH U
TPaH3aAKLUMU:

. * MC®O 2 (npomenen) Ilnamane Ha 0a3ata Ha akuun — Kinacudgukanus u oneHsiBaHe
HAa TPaH3aKUMUTe 0A3MPAHM HA IUVIAIAHMA ¢ aKUuHU (B cujia 3a rogumnay nepuoau or 01.01.2018 r.,
npuet ot EK). Te3u npoMeHH YyTOYHABAT TPH OCHOBHH BBIIPOca: (a) TPeTHPAHETO HA YCJIOBHATA U
epexTHTE, CBHP3aHHU ¢ IPUI00MBaHe HA 0e3yCJTOBHHU NMPAaBa NPH OLEHKATA H OTYUTAHETO HA CHEJKH
¢ IUIalaHe Ha 0a3aTa Ha aKUMU, YPeKAAHU ¢ IApUYHHU cpelacTBa; (0) moaxon 3a kiaacupukauus Ha
cIOpa3syMeHHUsATA 3a IVIAlaHe Ha 0a3aTa Ha AKLMM € eJIeMEHTH HA HeTeH ceThJMEHT 3a LeJuTe Ha
yAbpiKaHe HA JIMYEH JaHbK HA JHIATa 0T caMOTo npeanpusTHe (mox ¢gpopMaTra Ha HHCTPYMEHTH Ha
cOOCTBEHMS KaNWTAT) — BbBeXKIaHe HA H3KJIIOYEeHHe OT O0IIOTO NMPABHJIO 3a NMOCTHTaHe HA
NPAKTHYEeCKO yJIeCHeHHe Te3M TPAH3AKLMH Aa ce KJIacupUuIMpaT Taka, KakTo 0uxa ce oruyeju 0e3
ONMIMATA 32 HETEH CeThJMEHT; W (B) HOBO NMPABWJIO 32 OTYMTAHE NMPH MOAM(PUKAIINH HA YCJIOBUATA
HA TPaH3aKIWHU 32 IUIallaHe Ha 0a3aTa Ha aKIUM, YPe:KIAHH ¢ MAPHYHM CPeACTBA KbM AKIHH,
YPe:KIaHM Ype3 N3JaBaHe HA HHCTPYMEHTH Ha COOCTBEHMS KanuTal.

. * MC®O 4 (npoMeHeH) 3acTpaxoBaTeJHU T0roBopH (B CHJIA 32 FOAMIIHU MEPHOTH OT
01.01.2018 r., npuet ot EK). Ta3u npoMsina e CBbp3aHa ¢ HEOOXOAMMOCTTA OT CHHXPOHM3MpPaHe Ha
OTYHTAHETO MPH APYKECTBA, KOUTO M3IABAT 3aCTPAXOBATEJHH JOTOBOPH M KOWTO MOMANAT W B
ooxBaTta Ha MC®O 9, Ho npean BbBexAaHeTo HA mpeactosmua MC®O 17 .Ts ycTaHoBsiBa IBe
ONUMH HA MOAXOA — MOJAX0/] HA MOKPUBAaHEe U NMOAXO0] HA BPeMEHHO OTCpOYBaHe (NMPH ompe/eSieHH
yejoBusi) Ha MC®O 9. 1 nBeTe onuuy ca BAJIUIHHU A0 BJIAM3aHETO B cuiia HA HoBust MCDO 17.
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. * ITonoopenuss B8 MC®O Huxba 2014-2016 (M. nexemBpu 2016 r.) — mogoOpenuss B
MC®O 1 u MCC 28 (B cuna 3a roagumuu mnepuoau oT 01.01.2018 r., mpuerun ot EK).Te3m
NoJ00peHNs BHACAT YACTHYHM POMEHM U PeJaKLUUH B CbOTBETHUTE CTAHAAPTH, OCHOBHO C 1ieJI
NpeMaxHAT ChIIECTBYBAIIA HEMOCJAe0BATETHOCT MJIH HESICHOTH B MPHJI0KEHHETO HA MPABUJIATA H
M3MCKBAHMSITA HA OT/AEJHHMTE CTAHAAPTH, KAKTO M [a ce BHece MO-NPeln3HAa TEPMUHOJIOTUS HA
NOoHATHS. OCHOBHO IPOMEHMTE Ca HACOYEHH KbM CJIeJHUTe 00eKTH MJIH ONepallii: a) OTMEHsIHE Ha
HAKOM M3KJI04YeHns 3a npuiaraie Ha MC®O 1 no ornomenne Ha MCPO 7, MCC 19 » MC®O
10; u 0) n30opbT Ha GOHIOBE 32 PHCKOB KANUTAJ MJIM APYTH MOAOOHM NMpeANPUSTHS OTHOCHO
OlleHKATAa HA TEeXHHTE YYacTHs B ACOIMHPAHM WJIN CbBMECTHH JpY:KecTBa MO CHpaBelJHBa
CTOIHOCT B meyaadaTa uiu 3arydara cjeaBa ia Obje NpaBeH HA HUBO HHIUBUIYAIHA HHBECTHIIUS
B 2COIMMPAHO MJIU CbBMECTHO JIPYKeCTBO, PU MbPBOHAYAJHOTO i npu3HaBane (MCC 28).

. * MCC 40 (mpomeHen) — /HBecTMHMOHHM HWMOTH — OTHOCHO TpaHc(epu Ha
MHBECTULIMOHHN UMOTH (B cuia 3a rogumiau nepuoau ot 01.01.2018 r., npuer or EK). Ta3su
NMPOMfAHA € CBbpP3aHa C NpelOCTABAHE HA AONbJIHHMTEIHO MOSICHEHHME OTHOCHO YCJIOBMATA M
KPUTEpPUHUTE, KOUTO JOMYCKAT TPaHc(hep HA UMOTHU, BKJI. TAKMBA B MPOLEC HA U3rPaKAaHe U/ MU
PEKOHCTPYKUIMS W NPEyCTPOMCTBO, KbM M OT KAaTeropusi ,MHBECTMHMOHHH uMOTH”. TakuBa
TpaHcdepH ca AONMYCTHMH, CAMO KOraTo ca U3NbJHEHU MJIU pecll. KOraTo Beye He €a M3MbJHEHU
KpuTepuuTe U Ae(PUHUNMATA 32 HHBECTUIMOHHU MMOTH U KOTaTo ca HaJuIle A0Ka3aTeJICTBa 3a
cMsiHaTa B ynorpebdara um. [IpomMaHAa B HaMepeHHATA WIN MJAHOBETE HA PHKOBOJACTBOTO HE ce
CYMTAT 3a J0Ka3aTeJcTBO 3a mpoMsiHa. [IpomsHaTa Moxke Aa ce mMpuiara NepcleKTHBHO WJIH
PETPOCTIEKTUBHO, IPH CMIA3BAHETO HA OMpe/AesIeHUTe ¢ MPOMSHATA NMpaBUJa.

. * KPMC®O 22 — Cpeaku ¢ 4y:KIecTPaHHA BajdyTa M aBaHCOBH IUIamaHus (B cuia 3a
roaumiHu nepuoau ot 01.01.2018 r., npuero ot EK). ToBa pa3sicHeHue ce OTHACS 32 OTYMTAHETO HA
TPaH3aAKIMH WJIM YaCTH OT TPAH3aKIUH B YYsKIeCTPaAHHA BAJyTa NPH MOJYy4YaBAHETO HA aBAHCOBH
IVIAINAHMA, TpeId NPH3HABAHETO Ha caMHMsl aKTUB, pa3xol WM mnpuxoa. B Te3m caywyam
NpeaNnpUATHATA OTYUTAT MBPBO HEMOHeTapeH aKTHB MO NMpeAIuIaTeH!u CyMH (Mpeanalmanus 1o
AOCTABKH HAa aKTHBH WM YCJIYITH) WJIM HEMOHETAPHO 3aJbJKeHHE [0 OTCPOYeHU NPHUXOAH
(mosfyyeHM aBaHCHM OT KJIHEHTH MmO mpoaaxom). Ilpu mnosyyaBaHeT0 HA TAaKMBa ABaHCOBH
IVIAIAHUA B YYXKAa BaJyTa JaTaTa HAa TPAaH3aKIMATA ce M3I0JI3Ba 3a ompeAessiHe Ha OOMCHHHSA
KYPC, 2 AaK0 HMa MHOKeCTBO IIALAHMS — AaTA HA TPAH3AKUHUATA ce OIpeesisi 32 BCAKO OTIETHO
miamane. Cjex ToBa pa3siCHEHMETO YTOYHfIBA, 4Ye IIPU NbPBOHAYAJHOTO NPHU3HABAHe Ha
ChOTBETHUSI AKTHB, Pa3XxoA WJIM TNPHUX0d, B Ppe3yJTaT Ha TPaH3aKOMA [0 AaBaHCOBO
IJIALIaHe/TIoTyYaBaHe MJIM Ha cepusiTa 0T TPAaH3aKUUMH OT IUIAIAHMS/MOJYy4YaBaHe B
yy:KIecTPaHHA BaJIyTa, JaTaTa Ha TPaH3aKUMATA e JaTaTa Ha NbPBOHAYAJIHOTO NPHU3HABAaHe HA
HEMOHEeTAPHUSI AKTHB WJIM NMacuB (IPHU eAHOKPATHO IJIAIAHe/MOJTy4aBaHe) HJIH e 1aTaTa Ha BCIKO
IIamane/mojay4asane. ToBa ThJAKyBaHHe MoOKe Ja ce NMpPWJIara ¢ IbJHA PeTPOCHeKIHs WJIH
NepPCIeKTHBHO, B IBA BAPMAHTA: a) 0T HAYAJ0TO HA OTYETHMS NIepPHOJ, 32 KOITO TO ce nmpujara 3a
MbPBHU ITbT; WM 0) OT HAYAJIOTO HA NMPEAXO0IHUS NEePHO NMpeIH Mepuoaa, Mpe3 KOWTOo 3a MbPBU BT
TO ce mpuJiara.

K®M naTaTa Ha u31aBaHe 3a 0100psiBaHe HA TO3W (PMHAHCOB OTYET ca M3/aJeHH, HO He ca Bce olle B
CHJIa 32 TOAMIIHM NepuoAu, 3amouyBamm Ha 1 suHyapu 2018 r., HSIKOJIKO HOBH CTaHAAPTH U
Pa3siCHEeHHsl, KAKTO M NIPOMEHEHH CTAHJAPTU U Pa3siCHEHMs, KOUTO He ca OWJIM NPHETH 32 N0-PAHHO
NPUJI0KEHHEe OT APYyxkecTBOTO. OT TAX PHKOBOACTBOTO € NMpeneHWJIo, Ye cleJHuTe Onxa MMaJIu
NMOTeHIHATeH e(eKT B Objemie 3a MPOMEHHM B CYETOBOAHATA NMOJUTHKA M KJIACH(PUKAIUATA U
CTOIfHOCTHTE HA OTYETHH O0EKTH BbB (PUHAHCOBUTE OTYETH HAa JPY:KeCTBOTO 3a cJjelBallH
NepUOIH, 2 UMEHHO:

. * MC®O 16 JIuzunru (B cuiaa 3a roaumHu nepuoau ot 01.01.2019 r., npuer ot EK).
To3u cTaHAapT e ¢ U3UAJI0 NPOMeHeHa KoHlenuus. Toil BbBekaa HOBM NPHMHIMIIY 32 MPU3HABAHe,
HU3MepBaHe M TNpeACTaBsiHe Ha JIM3MHIa 4pe3 HajaraHe Ha HOB MOJeJ € LeJ Aa OCUTYpH IIO-
AOCTOBEPHO W aJeKBATHO NpeICTABsIHE HA Te3W CIeJKHM Haii-Beye NPH JIM3UHIONOJIYYaTeJIs .
CTaHaapTsT 1Ie 3aMeHH AelcTBAIMA 10 TO3M MOMEHT cTaHaapT 3a jusuHra — MCC 17. a) Ilpun
JIM3MHTONMOJIyYaTeJIuTe BOACIIHAT NMPUHIMI HA HOBHMSA CTAHAAPT € BBBEXKAAHETO HA €JHOTHIICH
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Mo/ies1 HA CYETOBOAHO 0AJTaHCOBO TpeTHpPaHe HA JIM3HMHIa — 3a BCHMYKH JIHM3HHIOBHU J0TOBOPH €
peajiHa NPOABJIKUTETHOCT OT nmoBede oT 12 Mecema e ce NpPU3HABa aKTHB noj ¢opMara Ha
»IPaBO Ha IO0JI3BaHe”, KOITO 1e ce aMOPTU3MPA 3a NePHOAAa HA 0r0BOpPAa, U PeCieKTHBHO, 11e ce
oTYHMTa (MHAHCOB MACHB 32 3abJKEHHETO 0 Te3W J0roBopu. ToBa e M ChblIIeCTBEHATA MPOMSHA
CIIPSIMO TeKyIIaTa O0TYeTHA MPAKTHKA. 32 KPATKOCPOYHH MJIM HA MHOI0 HHCKA LleHa JIM3MHTHU ce
JOIyCKAa M3KJIIOYeHHe U 3alla3BaHe HA JoceramHaTa npakruka; 0) Ilpu qmusuHroaarenure HsimMa aa
HMa CBINECTBEeHH NMPOMEHHM B OTYETHATA NMPAKTHKA W Te Hie MPOABLIKAT Ja OTYMTAT JU3HHIHTE
aHAJIOTHYHO Ha mpaBwiata Ha crapus crangapt MCC 17 — karo onmepaTuBHM W (PMHAHCOBH.
Jl0K0JIKOTO HOBHAT CTAHAAPT AaBa MO-USAJTOCTHA KOHUENMIUs, cJeABa Aa ce HANMPaBM U OT TAXHA
CTpPaHa eAWH NO-MOAPoO0eH aHAJIW3 Ha YCJOBUATA Ha JOTOBOPHUTE M € Bb3MOKHO M NPH TAX
(MM3MHTONATEJINTE) /a HACTBHISAT OCHOBAHUSA 3a pekJacHPUKANMA HA ONpefesieHH JH3HHIOBH
creqkd. HoOBHSAT cTaHgapT HM3MCKBAa pa3lIMpsiBaHe Ha OINOBECTSABAaHUATA. PBKOBOICTBOTO e
HANPABWJIO NMPOYYBaHe W € ONpeAe]nsio, Ye MPOMEeHUTe 4Ype3 HOBUSI CTAHIAPT OKa3BaT BJIMSIHUE
BBPXy CYETOBOJAHATA IOJUTHKA M BBPXY CTOHHOCTHTEe W KJIAcCH(PUKANMATA HA AKTHBHTE,
NMACHBHUTE, ONlePallMUTe U Pe3yJITATHTE HA APYKECTBOTO N0 OTHOLICHHME HA: OTHOLIEHUE HA YacT OT
JOTOBOPHUTE 32 ONEPATHBEH JM3UHT, N0 KOUTO JPYKECTBOTO e Ju3uHronoxay4ares. Edpexrure or
HANpaBeHUTEe OT Hero AaHAJIM3M W TNpeJBAPUTEJHU Npeu3YHucIeHUs] M PpeKIacupuKanum ca
onosecteHn B Ilpunoxkenne Ne 43. PbkoBoacTBOTO € HM30pano Aa NPWIOKH MOIM(PHUIHPAHO
PeTPOoCeKTUBHO MPUJIoKeHHe 3a MbPBH BT HAa MC®O 16 u 1a He NMpenU34nc/IsiBa CPABHUTEIHATE
JaHHU.

. * KPMC®O 23 (mpomeHeH) HecurypHocT npu TpeTHPaHeTO Ha JaHBIM BBPXY 10X01a
(B cuia 3a rogumnyu nepuoau or 01.01.2019 r., npuero ot EK). ToBa passicHenne 1aBa Hacoku 3a
CYETOBOJHOTO TPeTHPaHe M OTYMTAHE HA JaHBUUTe BbPXY Aoxoga mo MCC12, koraro ca HajJuue
onpeieJieHd HECUTYPHOCTH MO JaHBYHOTO TpeTupaHe. To He 3acsira JaHbUM U APYrd IbpP:KaBHH
B3eMaHus U Takcu, W3BbH MCC12, HUTO BKJIIOYBA CHEHUAJTHH H3HMCKBAHHUS OTHOCHO JIUXBH H
APYIrM CAHKIHHU, ACOLUHUPAHU C HECHUT'YPHOCTM MO AaHbUHU. Pa3sicHeHHETO NMOKPHUBA CJIeAHUTE
BBIPOCH: a) JAaJ¥ NPeANPUATHETO [a TNpeleHsABa OTAeJHO HECHMTYPHOCTH MO0 JAaHbYHOTO
TpeTHpaHe; 0) JOMyCKAHUATA, KOUTO NPeANPHUATHETO MPABH 32 MPOBEPKa U OLlEHKA HA JAHBYHOTO
TpeTHpaHe OT JaHBYHHMTE BJIACTH; B) KaK NpeINpPUSITHETO OMNpeaesi JaHbYHATA Nedajda MM
3ary0a, 1aHbYHMTe 0a31, HeU3MOJI3BAHNTE JAHBYHM 3arY0OU, JaHBbYHHTE CTABKH H HEeH3NO/I3BAHNTE
JaHBYHU KPEAWTH; T) KaK MPeANPHATHETO NMpeleHsiBa M TpeTHpPa NMPOMeHUTe BBB (akTuTe M
o0crosiTeJicTBaTAa; W 1) NOAXOABT HA MNPeANpPUSTHETO AaJM 1lIe NpeleHsBa OTIeJHUTe
HECUTYPHOCTH HA JAHBYHOTO TPeTUPAHe MOOTAEJHO WM B KOMOMHANIMS ¢ ApyrH PHKOBOACTBOTO €
B Npolec HAa MPOy4YBaHe, AHAJIU3 M OLEHKA Ha edeKTHTe OT MPOMEHHMTe, KOMTO OWXa OKa3BaJIM
BJMSIHHE BBPXY CYETOBOJHATA NOJUTHKA M BbPXy KJIACHPUKANMATA H TpPeICTABIHETO HA
AKTHBHTE U MACHBHUTE HA IPYKECTBOTO.

. * MC®O 9 (npoMeHeH) — ®UHAHCOBM WHCTPYMEHTH — OTHOCHO CJIy4Yau HA HeraTUBHH
KOMIIEHCAIINH TPHM NPeACPOYHO MoracsisaHe M MoAn(ukanun Ha (UHAHCOBH NMACHBH (B CHJIa 3a
roqumHau nepuoan or 01.01.2019 r., nmpuer or EK). Tasm npomsaHa mokpuBa aBa BBHOpoOca: a)
H3MeHsl HacTosimuTe u3uckBaHusita Ha MCO®O 9, kaTto mo3BOJISABA KjIacH(PUIHUPAHETO HA
ompefeJeHd (UHAHCOBH AKTHBHM 10 aMOPTH3HPAHA CTOMHOCT W NPEMHUHABAHETO MM Ha TeCcTa
CIII'JI, He3aBHCHMO OT HAJMYHETO HA YCJOBHSI 3a IpPeICPOYHO TNOracsiBaHe ¢ HeraTHBHA
koMneHcanus. HeratupHa xomMmeHcanusi e HaAJIMIE, KOraTto ycJOBUATA MO AOT0OBOpa MO3BOJSIBAT
HAa JJIBbKHHKA [1a IUIATH MPEACPOYHO HHCTPYMEHTAa IpPeAd HEroBHs MNaje:xX, U MPeIcPOYHO
IUIaTeHaTa cyMa MoOXKe [a e pa3jii4Ha OT OCTAHAJINTe HeIJIaTeHM IVIaBHWIA W JHMXBH, HO Ta3H
HeraTMBHAa KOMIIeHcalusl Tpsi0Ba Ja e pasyMHa M peJleBaHTHA 32 PAHHOTO NMpeKpaTsiBaHe HA
nporosopa. IlpenBapuTeHOTO IVIALAHE CAMO 110 ce0e CH He € J0CTAThYeH MHAMKATOP 32 NpeleHKa,
T.e. € Ba)KHO € [1a ce NPeleHH CIPSIMO TeKYIIo Npeol/axaBalms JUXBeH NPOLEHT, U CIIPSIMO Hero -
cyMaTra Ha IMpeAIlIall[aHeT0 MOKe Ja € M B MO0J3a Ha CTpaHa, MHUOMHpaia ro. Baxxo e
H3YHCASBAHETO HA KOMIICHCALIMATA 1A € IOCJAeJ0BaTeJIHO KAaTO MOAXOX W NPH CAHKLIMA 32 IOo-
PaHHO ILVIALIAHE, U NIPH 110J132 0T N0-PaHHO MJamaHe. ChbII0 Taka CbOTBETHUAT aKTHB cJIeBa /1A e
B KaTeropusita ,,JbpP:KaH 3a chbOMpaHe Ha NapUYHHUTE NMOTONHM” CBIJACHO OHM3HeC MoJejla HA
NpeanpusATHeTo; 0) MOTBbPKIABA, Ye KOraTo AajeH (UHAHCOB NACHB, OTYHUTAH N0 AMOPTH3HPAHA
cToifHOCT, ¢ MoauduuupaH 0e3 Aa ce OTHHCBA, TO eGeKThT OT Ta3u Moaubukanus TpsadBa aa ce
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npu3Hae B nmevyandéara miam 3aryoara. E¢ekTbT ce m3MepBa KaTo pasjiMKa MeKAy OPMTHHAJTHHTE
JOTOBOPEHU NAPUYHH NOTOLM M Te3H, cjef MOIAU(HKANUATA, TUCKOHTHPAHU 10 OPUTHHATHUS
e(peKTHBEH JHMXBEH NPOLEHT. PHLKOBOACTBOTO € B IpoLec HA NPOYyYBAaHe, AHAJIN3 M OLEHKA Ha
eekTHTE OT MPOMEHNTE, KOMTO OMXAa OKa3BaJM BJIUSIHNE BbPXY C4€TOBOAHATA MOJUTHKA U BbPXY
KJIACH(PUKALUATA U NIPEACTABSIHETO HA AKTUBUTE U NIACUBUTE HA APYAKECTBOTO.

. * IlopoOpenust B MC®O Huxsba 2015-2017 (m. nekemspu 2017 r.) — nonodpenuss B MCC
23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MC®O 11 (B cuia 3a ronumHu nepuoau ot 01.01.2019 r., ne
ca npuetud or EK). Te3u monoOpennsi BHACAT YaCTUYHHM NMPOMEHHM M peJaKUMU B CbOTBETHHTE
CTAHAAPTH, OCHOBHO € IeJI Ja NMPeMaXHAT ChIIeCTBYBAINA HEMOCJeA0BATETHOCT WIH HESICHOTH B
NMPHUJI0KEHUETO HA MPABWIATA U M3MCKBAHUATA HA OT/EJHUTE CTAHAAPTH, KAKTO U 1a ce BHece Mo-
NMpenu3Ha TEPMUHOJIOTHA HA MOHATHA. OCHOBHO NMPOMEHUTE €A HACOYEHH KBbM CJIeHUTEe 00eKTH
WIN ONepalyu: a) MOSICHABAT, Ye KOraro eIHO NpeanpusaTHe NPUAOOMBA KOHTPOJ Hajx OM3HeC,
KOWTO e CbBMeCTHa JeHHOCT, TO CJIeABa Ja NMPEeH3YHCJH (IPeoleHH) NMPeJIHIIHO XbpKAHUTEe CH
asijioBe B TO3u Om3Hec nmpu mpujarane Ha MC®O 3. Cpuio Taka ce YTOYHABA, Ye KOraTo eIHO
npeanpusTue Npuaodue CbBMECTeH KOHTPOJ B OM3HeC, KOITO € ChBMECTHA AeHHOCT, TO He CJIeJABa
Ja Mpen3YHucisBa IMPeAUIIHO Ibp)KaHWTe [sJIOBe B Hero npu mnpuiarane Ha MCPO 11; 0)
NMOSICHABAT, Ye BCMYKHM JAHBYHHU MOCTAeIMIU OT JAHBLUHU BHPXY A0X0AH OT AUBHAEHTH (T.e. MPH
pa3mnpe/ejieHre HA Me4yaj0darTa) cjieBa /a ce MOcoYaT B mevajadara uiu 3arydaTta He3aBHCHMO KaK
ca BB3HHKHAJIM — npu npuiaaranero Ha MCC 12; u B) HmosiCHABAT, 4Ye aKO NPH 3aeMH CbC
CTIeNMAITHYU 1eJIN 32 (PMHAHCHPaHe Ha onpeAeseH KBATH(UIMPAH aKTHB, OCTAHAT HEMOTACeHHU CJIe]
KATO aKTHMBBT CTaHe TOTOB 32 MpeJBHIEHATA YIOTPeda WM NpoAaxkda, Te3n 3aeMH CTABAT 4acT OT
(uHaHCcHpamuTe cpeAcTBa ¢ 000 NpeIHA3HAYEHHE, KOraTto ce H3YHCIASIBA HOpMaTa 3a
kanuranauzanus mo peaxa Ha MCC 23. PbKoBoACTBOTO € B NPoLeC HA MPOYYBaHe, AHAJIN3 H OLICHKA
HAa e()eKTHUTE OT NMPOMEHHNTe, KOUTO OMXa OKA3BAJTU BJMSAHUE BBPXY CHETOBOJHATA MOJUTHKA U
BBPXY KIaCH(PUKAIUATA M NPEACTABIHETO HA AaKTUBHUTE U MACHBHUTE HA IPYAKECTBOTO.

. * [Ipomenn B KoHnentyaqHata pamMka 3a (pMHAHCOBO OTYHMTaHe (B CHJIa 32 TOAWLIHHA
nepuoan or 01.01.2020 r., ne ca mpueru or EK).Te3u npomeHun BKIHWYBAT HpepadoTeHH
aepuHMIUM 32 ,,aKTHMB” W ,,[IACMB”, KAKTO U HOBH HACOKH 32 TAXHOTO HM3MepBaHe, OTNHCBaHe,
npeacrapsaHe M omnosectsiBaHe. Ilpomenute B KoHmenTyasmHata paMka ca CbIOPOBOJEHHM C
HU3MeHEeHHUs B HAKOM NPeNnpaTKu KbM Hesl B Me:KIyHApPOAHUTE CTAHIAPTH 32 GHUHAHCOBO OTYUTAHE,
B T.4. MC®O 2, MC®O 3, MC®O 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yact 0T mpenpaTKute
Haco4YBaT KbM Kosi Bepcusi Ha KoHuenTyajJHaTta pamMKa cjelBa ce OTHACSAT M3fIBJICHHATA B
nocoueHute cranaaptTu (pamkara Ha KMCC, npuera or CMCC npe3 2001 r., pamkata Ha CMCC
ot 2010 r. nyin HoBaTa peBH3upaHa pamka ot 2018 r.), Apyru U3pUYHO MOCOYBAT, Ye AepuHUIUNTE
B CTAaHAApTa He ca AaKTYaJU3HPaHHM B CbLOTBETCTBHE ¢ HOBHTEe H3MEHEHHS B paMKara.
PbKOBOACTBOTO € B IpoLec HA MPOYYBaHe, AHAJIM3 U OLIeHKA HAa e)eKTHTEe OT NMPOMEHUTE, KOUTO
0uxa oxa3BaJM BJUSIHHE BbPXYy CYETOBOJHATA NOJUTHKA H BbPXY KJIACHQUKANMATA M
NPeACTABSHETO HA AKTHBUTE U MIACHBHUTE HA IPY/KeCTBOTO.

. e MC®O 3 (nmpomeneH) — busHec koMOMHauMu (B CWJIa 3a TOAMINIHH TEPUOAU OT
01.01.2020 r., ne e npuet ot EK). Ta3u npomMsina kacae 1aeHOTO B MPUJIOKEHUATA KbM CTaHIapPTa
ompenesieHue 3a ,,0u3Hec” W € CBBbpP3aHA ¢ TPYAHOCTUTE, KOMTO NMPUAOOMBAIIOTO MpeANpUsiTHE
cpenia B MpeleHKaTa Jaju ce NpuaoduBa Ou3Hec WM CbBKYNHOCT OT aKTUBH. VI3MeHeHneTO 1eu:
a) 1a U3SCHMU, 4Ye 3a 1a Objle onpeaesieH KATO OM3HeC, NPUAOOUTUAT HAOOP OT AeHHOCTH M AKTHBU
TpsA0Ba 1a BKJIIOYBA KATO MUHHMYM BJIOKEHUTE pecypcH U ONEepaTHBHU NMpPoOLEecH, KOUTO 3aeIHO
BOJSIT /10 Ch3aBAaHETO HA MPOAYKT; 0) Aa ce cTecHAT AeUHUIUNTE 32 ,,0M3Hec” U 3a ,,IPOAYKT”,
KATO ce ChCPeA0TOYAT 10 CTOKMTE W YCJIAYIHTe, NMPeJOCTABSIHU HA KJIMEHTa U KATO ce OTHeMe
dokychT BBPXY CHOCOOHOCTTAa 3a HaMajisiBaHe Ha pa3xoAuTe; B) Ja 100aBM HACOKHM U
WIKCTPATUBHM NMPUMePH, KOMTO Aa MOMOTHAT HA MPeANPUATUHATA B MPeleHKaTa 1A/ € MPUI00uT
onepaTHBEeH MPoIeC; T) 1a MpeMaxHe H3MCKBAHETO 32 OLIEHKA 32 TOBA JAJIM Na3apHUTE Y4aCTHUIU
ca B CbCTOSIHHE Ja 3aMeHSIT JIMNCBAIUTE PeCypCd M ONEPATHBHU MPOIeCH B NMPUA0OHBAHOTO
npeanpusaTHe, 3a 1a NPOABLJLKAT a Ch31aBaT MPOAYKT, U 1) Aa ce 100aBH ONMIUSITA 32 T.HAP. TECT 3a
KOHIEHTPAaUus, KOWTO IO3BOJISIBA ONPOCTEHA OIEHKA 32 TOBA, JaJM [a/JieHa CbBKYNHOCT OT
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JeHHOCTH H AKTHBH € 6I/I3Hec, WIn He. PLKOBOACTBOTO € B npouec Ha Mpoy4YBaHe, AaHAJIU3 U OLICHKA
Ha e(l)eKTl/ITe OT MPOMEHUTE, KOUTO 0HMxa OKa3Ba/IM BJIMSIHHE BBPXY CUETOBOJAHATA IOJUMTHKA H
BBbPXY KJIaCI/I(i)I/IKaIII/IHTa H NPEJACTABAHETO HA AKTUBUTE U NMACUBUTE HA IPYKECTBOTO.

. e IIpomenn B MCC 1 IlpeacraBsine Ha ¢punancoBu otdetu u MCC 8 CueroBoaHa
MOJMTHKA, NPOMEHN B NPHOJIN3NTEJHATE OLEHKH M TPellKH (B CHJIA 32 TOAMIIHM MEPHOIH OT
01.01.2020 r — He ca nmpuern ot EK). Te3n mpomeHM kacasiT npenu3upaHe OINpeneJeHHETO 32
»ChIIECTBEHOCT”, MOCOYeHO B JBaTa craHaapra. Cnopel TAX HOBOTO OIpede/ieHHe 32
ChILECTBEHOCT €: ,,MH(POPMALMATA € ChIeCTBEHA, aK0 IPONYCHATA, NPEACTABEHA HETOYHO WJIM
NPUKPHUTa, OM MOIJIO B pa3yMHa CTelleH Ja ce 09aKBa Ja MOBJIMse HA PelIeHUATA HA OCHOBHHTE
NoTpedUTEIN HA (PHAHCOBHUTE OTYETH € 00IIA 1eJl, KOUTO NMPeAOCTABAT (pMHAHCOBA MH(OpManus
3a Aa/ieHo 0T4YeTHO nmpeanpustie”. Hajauie ca Tpy HOBHM acleKTa OT onpeaeeHHeTo, KOUTO CJIeIBa
Aa ObAaT oT0eJsA3aHU: a) "NPUKPUBAaHe” — HACTOAIIOTO OIpeneseHue ce (pokycupa camMo BbBPXY
NMPONYCKAHEe M HETOYHO ImpenacTtaBsiHe. 3akiaodeHnero Ha CMCC e, 4e NPUKPUBAHETO HA
chlllecTBeHa HMH(OpManMsa MoxKe Aa HUMa CcbhIIMA edeKT KaTo NPONyCKaHe Ha ChIIeCTBEHA
uH(popmanus; 0) ,,04aKBaHe B pa3yMHa CTelleH /a ce IOBJMfAC HA PElICHHSATA HA OCHOBHHTE
NOTpeduTEeU” — HACTOSILIOTO ONpeAeieHHe ce OTHACH /10 ,,0M MOIJIO /1a MOBJHUsie”, KOeTO CIope/
CMCC moxe 1a ce mpueMe, Ye ce M3UCKBA TBbpJAe MHOr0 HH(popMauus, Thil KaTO MOYTH BCHUKO
»OH MOIJIO /1a TOBJMfAEe” BbPXY pelleHUATAa HAa HAKOU MOTPeOMTe U, JOPH BEPOATHOCTTA [1a e
MHUHUMAJIHA; M B) “OCHOBHHM HOTpeOHUTENM” — HACTOSILIOTO OMNpeJesieHHEe ce OTHACH caMo /0
»hnoTpedouTean”, koero cnopen CMCC moxke 1a 0bJe NPpUETO TBLpPAE HIUPOKO, T.e. Aa ce B3eMaT
NMpeaBUA BCUYKH BB3MOKHH MOJ3BaTeld Ha (UHAHCOBHUTE OTYETH, KOraTo ce peliaBa KakBa
uHdopmanus aAa ce onoectu. ChIIO Taka, NOCOYBAT ce U3PHYHO NeT HAYUHA 32 MPUKPUBaHe HA
chllleCTBEHA HH(OpMALMA: a) U3IMOJ3BAHE HA €3UK 32 ChUIECTBEH eJIeMEHT, KOWTO e YKJIOHYUB WU
HesiceH; 0) mHGopManus 3a chlIeCTBeH eJIeMeHT, CAeJIKa WM chONTHe, KOSITO € pa3NpbCHATA HA
Pa3IMYHM MecTa BbB (MHAHCOBHTE OTYETH; B) HECXOIHHM eJeMeHTH, CAeJIKH M CbOMTHS, IO
ChILECTBO, KOUTO HEMOAXOASIIO ca NpPeICTABEHH CBBKYINHO; I) CXOJHH eJIeMEHTH, CIeJKH M
chOUTHS, KOUTO HEMOAXOASINO €A NMPeACTABEHN CaMOCTOATEHO; U 1) ChllleCTBeHa HH(popManus e
CKpHTa Ype3 HechblleCTBeHA HH(pOPMALHS 10 TAKABA CTeleH, Ye CTaBa HesICHO Kol MH(opMmanus e
chllecTBeHA. PLKOBOACTBOTO € B Ipouec Ha NPOy4YBaHe, AHAJIM3 M OLEHKA Ha edeKTHTE OT
NPOMEHUTe, KOUTO OuUXa OKa3BaJIM BJUSHUE BBbPXY CYETOBOJHATA MOJUTHKA M BbpXY
KJIacH(PUKAIMATA U NPeJCTABSIHETO HA AKTHBHUTE U NACUBUTE HA JPYKEeCTBOTO.

JonbJIHUTENHO, 32 TMOCOYEHUTE MO-J0JyY HOBHM CTaHIAPTH, NMPOMEHEHHM CTAHIAPTH W IpPHeTH
ThJKYBaHHUsI, KOUTO ca M31aJeHHU, HO BCce OLle He ca B CHJIa 32 TOJMIIHHN NePUOIH 3a10uBaly Ha 1
sinyapu 2018 r., pbKOBOACTBOTO € NPELEHWI0, Ye CIeAHUTe He OMXa MMaJIM OTeHIHaleH eeKT 3a
NMPOMEHHN B CYETOBOJAHATA MOJHMTHKA U KJIACHPUKANMATA M CTOHHOCTHTE HA OTYETHU 00eKTH BbB
(puHaHCOBHTE 0TYETH HA IPY:KECTBOTO, 2 HMEHHO:

. * MC®O 17 3acTpaxoBaTeJJHM J0T0BOPH (B cHiia 3a roquirHu nepuoau ot 01.01.2021 r.,
He e npuer or EK). To3u craHaapr e M3HLS/J0 HOB CYETOBOAEH CTAHAAPT 32 BCUYKU BHUAOBE
3aCTPaXOBaTeJHU AO0TOBOPH, BKJI. 32 HAKOM rapaHUUU M (PMHAHCOBM MHCTPYMEHTH, KaTO 00XBalua
NMpaBWJia 3a NPU3HABAHE U OlleHsIBaHe, 34 MpeACTaBsiHe M onmoBecTABaHe. CTaHAAPTHT LIe 3aMeHH
AeiicTBalmMsA 10 TO3M MOMEHT CTaHIApPT 3a 3acTpaxoBaTejqHuTe aoropopu — MCDO 4. Toii
YCTAHOBSIBA HOB LSUVIOCTEH MOJeJ 32 OTYMTAHETO TAa 3aCTPaXOBaTeJHHTE JO0rOBOPH, MOKPHBALI
BCHMYKM PeJICBAHTHM CYETOBOJHU acneKkTH. Toil He e IPHJIOKUM 32 1eiiHOCTTA HA APYAKeCTBOTO.

. * MCC 28 (mpomeHeH) — UHBecTHIMHM B ACOMUPAHH W CHBMECTHH NPeANPHUATHS —
OTHOCHO JBJTOCPOYHHU YYACTHUS B ACOUUMPAHM M CHBMECTHHM NpeAnpusaTHs (B CHJIA 32 TOAUIIHU
nepuoau ot 01.01.2019 r. ne e npuert ot EK).Tazu npoMsHa yToYHsABa, Ye NMPeINPUATHETO CIeIBa
aa npuiara MC®O 9, BKIKYUTETHO H3HCKBAHUATA 32 00e3LEeHKAa, OTHOCHO YYaACTHATA B
ACONUMPAHN WM CHBMECTHH NPEINPUATHS, KOUTO (OPMHPAT HETHATA HHBECTHIUS C Te3H
JAPY:KeCTBa, U 32 KOUTO He ce MPUJIAra OTYMTAHETO MO0 MeToa Ha codcTBeHus kanuTtaj. [Ipomsana B
HAMEPEHHUSITA WIN IUIAHOBETE HA PHKOBOACTBOTO HE Ce CYMTAT 32 J0KA3aTEJICTBO 32 MPOMSIHA.
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. * MCPO 10 (mpomenen) — Konconmunupanu punancosu oruyern 1 MCC 28 (mpomeHeH)
— MHBecTHLIMM B aCOUMMPAHU U CHBMECTHM NPEANPUSTHS — OTHOCHO NPOAAaKOM MJIM anopT Ha
AKTHBHU MY MHBECTUTOP U HEroOBH ACOUMHMPAHM WM ChbBMECTHHM INpelNpHATHS (C OTJIOKEHA
epekTHBHA JaTa HA BJAM3aHe B CHiIa, Mojjexama Ha onpeneiasine ot CMCC). Te3n npomenu ca
HACOYEHN KBbM pelIaBaHeTO Ha CYeTOBOAHOTO TpeTHpPaHe Ha NPOJAXKOMTe WIHM ANOPTHTE HA
AKTHBH MeKAY HWHBECTUTOP M HEroBM AacOUMHPaHM WJIM CbBMecTHM npeanpusarus. Te
NMOTBBPKAABAT, 4Ye CYETOBOAHOTO TpeTHpPaHe 3aBHCH Jajdd MNPOAABAHMTE AKTHBH WJIH
anopTHpPaHHUTEe HEMOHETAPHHM AKTHBH, KOHCTUTYHPAT WJIH He MO ChIIECTBO ,,0M3HeC” MO0 CMHCHJIA
Ha MC®O3. Ako Te3u aKTHBHM KATO CbBKYNHOCT He OTrOBapsiT HAa ompeJejieHUETO 3a ,,0M3Hec”
HHBECTUTOPHT NMPU3HABA Meyajda WM 3ary0a 10 MpOLEHTa, CbOTBETCTBAN Ha Jeja HAa APyrure
HEeCBbP3aHH HHBECTHTOPH B ACONMHPAHOTO MJIM CHBMECTHOTO NpeanpusTHe. B cirydyanrte koraro ce
NPOAABAT AKTHBH WU Ce AMOPTHPAT HEMOHETAPHH AKTHBH, KOUTO KaTO CbBKYIHOCT ca ,,0u3Hec”,
HHBECTUTOPHT MPHU3HABA M3LAJI0 NMeyajdaTa wiu 3arydarta oT TpansakuusaTa. Te3u nmpoMeHu e ce
npuiaarat nepcnekTuBHo. CMMC 0T/105kM HayaJIHATa AaTa HA NMPUIOKEHHE Ha Te3W NMPOMEHH 3a
Heolpee/IeHO BpeMe.

. * MCC 19 (mpomenen) — Jloxoau Ha HaeTH JuUA (B CHJIA 32 FOAUIIHM NEPUOAU OT
01.01.2019 r., He e npuet ot EK). Tazu npomsina yToyHsiBa, 4e B CJIy4al Ha MPOMEHH B IJIAHOBETe
3a neUHMPaAHU T0X0IH, CbKpallaBaHe WIM ype:KIaHe, B ONpedessHETO HA Pa3XxoauTe 32 TeKYII
TPYAOB CTAXX U Pa3XoAuTe 3a JUXBM 32 NEePHOAA CJie]l NMPeoLeHKATa, APYKeCTBOTO € JIBHKHO /1a
H3MO0JI3BAa 3AJI0’KEHUTe B Hesl TNpeAnoio:keHus. [oNbJIHNTENHO ca BKJIIYEHM H3MEeHeHUS] B
ONMOBECTABAHETO HA e()eKTa MPH NPOMEHH B IUIaHOBeTe 3a JeUHNUPAHU T0XO0AH, CbKpPalllaBaHe WJIN
ype:xkaaHe BbB Bpb3Ka ¢ TOPHATA rPaHMIA(TABaHAa) HA AaKTHB MO IUIaHA.

NHauBuaya HUsT (PMHAHCOB OTYET HA JPY:KeCTBOTO € M3rOTBeH Ha 0a3a HCTOPHYECKATAa LEHA ¢
U3KJII0YeHHe HA UMOTHTe, MAIIMHUTEe U 000PyIBaHeTO, MHBECTULIHOHHUTE UMOTH U (PMHAHCOBMTE
HHCTPYMEHTH Ha Pa3MoJIOKeHHe M 32 NMpoaak0a, KOMTO ca OLCHeHH Ha 0a3a IpeoleHeHa pecil.
crpaBeJINBa CTONHHOCT.

Jlpy:kecTBOTO BOIM CBOMTE CHYETOBOAHM perucTtpu B Obiarapcku Jjes (BGN), koiiTo mpuema kato
HEeroBa OTYeTHA BaJyTa 3a mnpeiacraBsiHe. JlaHHUTe B MHIMBMIYAJTHUS (UHAHCOB OTYET M
NMPUJI0KEHUATA KbM Hero ca NMpeACTaBeHH B XWJIAAM JieBa, OCBEH aK0 Hello JPYyro M3pHMYHO He e
yYKa3aHo.

IlpencraBsgaHeTo Ha (UHAHCOB OT4YeT ChIJAacHO MeKAyHApOIHWTEe CTaHAAPTH 3a (UHAHCOBH
OTYeTH U3HCKBA PBKOBOACTBOTO 2 HANPABU HAN-100pU NPUOIU3MTETHU OLEHKH, HAYMCJIEHHUS M
Pa3yMHO 000CHOBAHU NPEAIOJIOKEHHS, KOUTO OKa3BaT edeKT BbPXY OTHYeTEHMTE CTOHHOCTH Ha
aKTHBHMTE M NMACUBUTE, HA IPUXOAHUTE U Pa3X0AHUTe, U HA ONOBECTSIBAHETO HA YCJIOBHHM B3eMaHUS H
3aAbJUKeHNsl KBM JaTtata Ha or4yera. Te3u nNpPHOJM3MTETHM OLEHKH, HA4YHMCJIeHUs U
NPeANoJIOKeHHs] ¢a OCHOBAHM Ha MHGOPMALUATA, KOATO € HAIMYHA KbM JaTaTta Ha (puHaAHCOBUSA
O0TYET, MOPAaAN K0eTO ObAeluTe (PAKTHUYECKH Pe3yaTaTH O0uXa MOIJIM Aa ObAAT Pa3jiu4yHU OT TAX
(kaTo B ycJI0BHMSI Ha (pMHAHCOBA KpPH3a HECHTYPHOCTHTE ca NMO-3HAYMTeaHM). OOexkTHTe, KONTO
NpeAnoJaraT mo-BHCOKAa CTelleH Ha CY0OeKTHMBHA IpPeleHKa WIN CJI0XKHOCT, WJIM KbIeTOo
NPeANoJIOKeHUATa W NPHUOJM3UTEJHUTE CYETOBOJIHM OLEHKH €a ChUIECTBEHM 3a (pHUHAHCOBUSA
otuer, ca omnopecteHn B Ilpmioxenue Ne 2.31, Ilpuaoxenue Ne 15, Ilpunoxkenme Ne 17 m
Ipunaoxenue Ne 20.

KbM KJIIOYOBUTE INPELNEHKHU

2.31. Hpeuemm OT omnpemeasmo 3HAYCHHE IMPpUH MNNpUjJdaraHe Cc4Ye€ToBoaHaTa IMOJUTHKA Ha
APYKECTBOTO. KiaouoBu le/lﬁJII/ISI/ITeJ'IHI/I OLCHKHU H NMPEIANMOJ0KCHHUA ¢ BUCOKA HECUTYPHOCT.

OneHka Ha cipaBeJINBATA CTOWHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH

Koraro cnpaBepimpara cTOHHOCT Ha (PMHAHCOBUTE AKTUBM U (PMHAHCOBUTE NACHMBHU, OTYETEHU B
oTyeTa 3a (MHAHCOBOTO CHCTOSIHME, He MOxe 1a ObjJe mojydeHa Ha 0a3a KOTMPAHM LEHM HAa
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AKTHBHHU Na3apH, TAXHATa CHOpaBelJIMBa CTOWHOCT ce ompeaejsi 4pe3 H3M0J3BaHe Ha APYIH
OLICHbYHHM MOJeJH U TEeXHUKM, BKJIYHTEJHO MoOJeda HAa JAMCKOHTHPAHMTE NMAPUYHU IOTOLH.
H3non3Banara Bxoasma MHPopManusi B Te3H MOAeJH ce cbOMpa OT OoT Hal/I0AaBaHM Na3apu,
Kb/IeTO TOBA € BBb3MOKHO, HO KOraTo TOBa He MoOke Ja ObJe HANPABEHO, 3a ONpeNeIsHETO HA
CIpaBeVIMBUTE CTOMHOCTH TNpeANoara NpPHJIOKeHHeTO Ha oOmpeJesieHa CTelNeH HAa INpeleHKa.
TakaBa npeneHka BKJIIOYBA Pa3riIeKIAHETO, aHAJIM3a M OLEHKATa 3a BXOAMAIIWTE JAHHU KAaTO
HANpUMep, 32 JUKBH/CH PUCK, KPeAUTeH PUCK M BOJATHJIHOCT. [IpoMeHnTe B NMpeanonokeHnsTa
3a Te3u (PAKTOPHM MOraT /ia IOBJMAAT BBPXY pasMepa Ha OTYeTeHATa CIpaBe[JIMBAa CTOHHOCT Ha
¢punancosute nuncrpymentn (Ilpuinoxenne Ne 20).

HN3unciaenne Ha OYaKBaHH KPCAUTHHA 33Fy6ﬂ 3a NpeaoCTaBeHU 3a€MHU M rapaHliiM, TbProBCKH
B3€MAaHUA U AKTHBH 110 10TrOBOPHU C KIIMCHTH

HNMmepBaHeTO0 Ha oOYaKBaHaTa KpeAuTHa 3ary6a 3a (UHAHCOBH AaKTHBH, OTYUTAHH IO
aMOpPTH3HPAaHA CTOMHOCT (MpeI0CTaBeH! 3aeMH, B3eMAHMSA M AKTHBH IO JOrOBOPH C KJIHEHTH),
KAKTO W 3a NpeJoCTaBeHH (PMHAHCOBHM TapaHOMH e 00J1acT, KOATO M3MCKBAa M3I0J3BAHETO HA
KOMIUIEKCHM MOJeJIH M ChUIeCTBEHHM MPeINoJoKeHUus: 3a ObJellM MKOHOMUYECKH YCJIOBUA H
KPeIUTHO NOBeJeHHe HA KJIWEHTH M JTbKHUIM (HAIIPUMeP BEPOATHOCTTA KOHTPAreHTHTE Ja He
M3IBJIHAT 330bJUKEHHSATA CH M IPOM3THYAINMTE OT THAX 3ary0om). 3a NpHJIaraHero Ha Te3H
H3UCKBAHMA PbKOBOJCTBOTO Ha APY:KeCTBOTO NMPaBM peAula ChIIeCTBEHH NpeleHKH, KaTo: a)
ompefieJiiHe Ha KpPUTepHMH 3a HIeHTUGUIMPAHe M OLEHKA HAa 3HAYMTEJIHO YBeJMYeHHE HA
KpeIuTHHs pHck; 0) HM300p HA NOAXOASINM MOJEJIM W TNPEANoJIoKeHHsl 32 H3MepBaHe HA
OYaKBaHWTEe KpeIWTHH 3aryom; B) (opMHupaHe HA TIpPynH OT CXOAHHM (PMHAHCOBM AaKTHMBH
(moptdeiian) 3a meauTe HA U3MEPBAHETO HA OYAKBAHMTE KPEAUTHHU 3ary0H, r) yCTaHOBSIBaHe M
OLIEHKAa 32 3aBMCHMOCTTA MeKIy HMCTOPUYECKHMTe NPOLEHTH Ha NPOCcpovyHe W NOBeIEHHETO Ha
omnpeJeleHd MAaKpOINOKa3aTeld, 3a [Ja ce OTPa3AT edeKTUTe OT TMPOTHO3HTE 3a Te3M
MaKpomnoka3aTeju B ObJelle NPU U3YNCICHUATA HA OYaKBaHNTe KpeAuTHU 3aryon. (Ilpuioxkenue
Ne

Hpuban3nrennu ouenku 10 31 nekemspu 2019 roguna

IIpubnusnresHaTa omeHka 3a 3ary0ou oT CbMHUTEJHH W HeChbOMpaeMH B3eMaHMsl ce MPaBH KbM
JaTata Ha BCEeKH OTYeT, HAa MHIMBHMAyajaHa 0a3a. BlemaHusiTa, NIpM KOMTO €2 KOHCTATHPAHU
TPYAHOCTH NPH TAXHOTO ChOMpPaHe, MOAJIEKAT HA AHAJIN3 32 ONpe/ie/isiHEe HA YACTTA OT THAX, KOATO €
peajiHO cbOHMpaeMa, a OcTaHAJIaTa 4acT A0 HOMHHAJIa HA CbOTBETHOTO B3eMaHe ce IPU3HABA B
oTyera 3a BceoOXBaTHUS A0X0x (B mevyajadara wiM 3arybara 3a roguHaTra) Karo 3aryoa or
o0e3neHka Ha ¢puHaHcoBH akTUBH (IIpuiaoxenune Ne 9).

Caen 180 nHu 3aKkbCHeHHE Bede ce CYMTA, Ye MOXKe Ja MMa MHAUKATopu 3a ole3ueHka. Ilpu
NnpeneHKaTa Ha cbOMpaeMOCTTa Ha B3eMAaHUATA PBKOBOACTBOTO NPAaBM aHAIM3 Ha NsIaTa
€KCIIO3MIHSA 0T BCEKH KOHTPAreHT ¢ OrJie/l YCTAHOBSIBAHE HA pPeajHaTa Bb3MOKHOCT 32 ChbOMpPaHeTo
UM, 2 He CaMO HA HMBO NPOCPOYEHH WHAMBHIYAJHM B3eMaHHMsl OT KOHTPareHTa, BKJIIOYHTEIHO
NMOTEeHIHATHUTEe Bb3MOKHOCTH 32 CchOHMpaHe HA e€BEeHTYAJHH JIMXBH 32 KOMIIEHCHMPaHe Ha
npocpoyusnTa. IIpn ycraHoBsiBaHe HAa BHCOKAa HECHT'YPHOCT OTHOCHO ChOMpaeMoOCTTa Ha JaJeHO
B3eMaHe (rpyna B3eMaHHsl) ce NMPaBM NpeleHKa KaKBa 4acT OT Hero (TsX) e ofe3mevyeHa (3aJ0r,
HIIOTEKA, NOPBYUTEICTBA, 0AHKOBA rapaHUMs) U N0 TO3M HAYMH € rapaHTHpPaHa cbOMpaeMOCTTa
UM (4pe3 Obemi0 BH3MOXKHO pealu3npaHe Ha o0e3ledYeHHETO MM IUIAlaHe OT MOPBYMTEN).
B3emaHusiTa WM YacTTa OT TAX, 32 KOMTO PHKOBOJACTBOTO NpeleHsIBa, Ye ChIIECTBYBA MHOIO
BHCOKA HECUTYPHOCT 32 chOMpPaHeTO UM M He ca o0e3nevyeHH, ce o0esueHsaBart Ha 100 %.

HpI/IXOI[I/I OT JOrOBOPH C KIIMCHTH

IIpn npusHaBaHe Ha NPUXOAMTe M H3rOTBSIHE HA TOAMIUHHUS (UHAHCOB OT4YET PBKOBOACTBOTO
NMpaBH Pa3JIuYHU NPeUeHKH, NPUOJIN3ATE]HN ONeHKH W MPeanoJioKeHUusl, KOUTO OKa3BaT BJIUsIHHE
BBpPXY OTYeTeHHMTe NMPHUXOIH, Pa3X0IH, AKTHBH M MACHBH MO JOrOBOPH M CHOTBETCTBAIMTE MM
onopecTsABaHUsl. B pe3yiTar Ha HeCHMI'YPHOCTTa O OTHOLIEHME HAa Te3M IPeIIOJIOKEHHS] M
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le/lﬁJII/I3I/ITeJIHI/I OICHKH, € BB3MOKHO [1a BB3HUKHAT CHINECTBCHU KOPEKIUMU B O0asaHcoBaTa
CTOMHOCT HA 3aCErHATHTE AKTHBH U TACHBHU B 6Lz[eme, " pecIl. OTYETCHUTE Pa3xXoau U NMPUXOAH.

KirouoBuTE MpeneHKN U MPEANOoI0KeHNs], KOUTO 0KAa3BaT ChIECTBEHO BINSHHE BHPXY pa3mMepa u
CpOKa 3a NMPU3HABAHE HA NMPHUXOIHMTE OT JOFOBOPH € KJIMEHTH ca omoBecTeHU B IlpuiiokeHue Ne
2.6.1.3. 3aabiKkeHus 32 H3MbJIHEHHUE 110 TOTOBOPH € KJIMEHTH.

MaTepna.mm 3amacu
HOpMaJ'IeH KanmauuTeT

HopmaJHusT Npou3BoACTBEH KaNalUuTeT HAa APY:KeCTBOTO € OmMpefesieH Ha 0a3a MpelEeHKUTe Ha
PBHKOBOACTBOTO (cjlel HANPaBeHU AHAJM3M) 32 ONTHMAJIHO HATOBAPBAaHe HAa HEroBUTE
NMPOU3BOACTBEHH MOIIHOCTH M Bb3BPbIIa€MOCT HAa HHBECTUIMUTE B THAX, NPH MPOAYKTOBA
CTPYKTYpPAa HA NPOU3BOJCTBOTO, IPUETA 32 o0uyaiina.

Koraro (l)aKTI/lquKl/I pPeaTu3upaHuAT 00eM 3a OTaEJHH MPOU3BOACTBA € MOoJd ompeacjceHuss oT
APYXKECTBOTO 00eM HOPMAJICH MPOU3BOJACTBCH KalMallUTET, C€ MPABAT CbOTBETHUTE IMPEUZUUCTICHUA
Ha MNOCTOSIHHUTE Ppa3xXoaAu, BKJJIIYECHU B ce0eCTOMHOCTTa Ha 3amacure OT NPOAYKIUATA H
HE3ABBPIICHOTO MPOU3BO/ICTBO.

O0e3nenka

B kpasi Ha Besika (MHAHCOBA TOAMHA JAPY’KECTBOTO H3BBPIIBA NpPerjiea Ha ChbCTOSIHMETO, CPOKA Ha
TOJTHOCT M M3I0JI3BAEMOCTTA HA HAJIMYHHUTE MaTepuajanu 3anacu. Ilpu ycraHoBsiBaHe Ha 3amac,
KOUTO C])II])]))K&T MNOTCHIINAJIHA BGpOSITHOCT Jaa He 61;11ar pea.nnmpann mnmo C])HIeCTByBaHIaTa UM

0ajaHCcOBa CTOMHOCT B cJIeIBaIlNTe OTYETHH MEPUOIHU, JAPYKECTBOTO 00€3lEeHsIBA MATepPHATHHUTE
3amacH /10 HeTHA peaju3upyeMa CTOHOCT.

AKTIOCPCKH U34HCICHHS
IIpu ompenesisiHe Ha ceralmiHaATa CTOHHOCT HA AbJITOCPOYHHTE 3aAbJIKEHHS KbM IEPCOHAJIA IIPH
NMEeHCHOHNpPaHe ca W3MO0J3BAaHH W3YUCJIeHHs Ha cepTuHUUIMpPaHd akToepu, 0a3MpaHH Ha

NMPeINnoJI0:KeHUsI 32 CMbPTHOCT, TeMII HA TEKYy4eCTBO Ha NepPCOHANIA, ObIel0 HUBO HA PadOTHHU
3aMJIaTH U IUCKOHTOB (paKTop.

B pesyjaraT Ha HanpaBeHHMTe M3YHMCJEHHSI € OTYeTeHO 3aJdbJLKeHHEe 32 TbJITOCPOYHH J0XOIH HA
nepconazia B pasmep Ha 0 x.aB. (31.12.2020 r.: 0 x.sB.) (IIpuiio:xenue Ne 32).

OnepaTuBeH JU3UHT - J[pykecTBOTO HAMA JIM3MHTH 32 OTYETHHUS MEPHOI.

O0e3neHKa HA MHBECTUIMH B JbIIEPHH APYy:KecTBa

Ha Bcaka gara Ha oruyeTra 3a (PMHAHCOBOTO CHCTOSIHME PBKOBOACTBOTO INPABH OLEHKA [JaJIH
ChIIECTBYBAT HMHAMKATOPH 3a 00e3lleHKa HAa HeroBMTe WHBECTHLMH B JBIIEPHH ApY:KeCcTBA.
H3uncieHusiTa ca HaNpPaBeHW OT PbKOBOACTBOTO ChC ChACHCTBHETO HA HE3aBMCHMM JMIEH3HPAHU
OLICHHUTEJIH.

JpykecTBOTO HIMA NBILEPHH JPYyAKeCTBA.

AKTHBH 10 OTCPOYECHU TAaHBIH - I[py)KeCTBOTO HAMa aKTHUBH 110 OTCPOYCHH JaHDbIHU.

3a cpaeOHu aena - Hama 3aBeneHu cbaeOHM Jes1a KbM U 0T Jpy:KkecTBOTO.
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HNPUJIO’KEHHUE 43
43. EOEKTHU OT I'bPBOHAYAJIHO INTPUJIAT'AHE HA MC®O 9 1 MC®O 15

B HacTOAIOTO MPHIIOKEHHE ca NMPeAcTaBeHH eeKTHTE BHPXY (HHAHCOBHUSA OTYET HA APY/KeCTBOTO
3a 2020 r. or mpuiaaradero 3a mbpBH IbT HAa MC®O 9 dunancoBn uHCcTpyMeHTH 1 MC®O 15
IIpuxoxu ot norosopu ¢ ki1uentu kpm 01.01.2018 r.

MC®O 9 ®unHaHCOBH HHCTPYMEHTH 3aMeHs1 pa3nopenoute Ha MCC 39 ®uHAHCOBU HHCTPYMEHTH:
Npu3HABaHe M OlleHsIBaHe BbB BPBb3Ka ¢ NMpHU3HABaHe, KJIACH(UKANMI U OLEHKA HA (PUHAHCOBM
aKTHBH U (UHAHCOBH NMACUBH, OTNIHCBaHe HA (UHAHCOBH MHCTPYMEHTH, 00e3lleHKa Ha (PMHAHCOBH
AKTHBH M CYETOBOJAHO OTYUTAHE Ha Xe:KMpaHeTo. BbBegeHHM ca HOBH KJIACH(PUKANMOHHH
KpHMTepHH M TIpPyllM HAa (PMHAHCOBMTE AKTHBU pecll. HOBH INPaBWJIAa 3a TAXHOTO MOCJeIBALLO
OlleHsIBAaHEe M MNPHU3HABAHETO HA MNpHUXoauTe OT JuXxBU. Jlpyrarara cbllecTBeHa pa3jHKa e
BB3IPHEMAHETO HA HOB MOIXOJ 32 H3MepBaHe HAa 00e3leHKH — HAa 0a3a 0YaKBAHUTE KPeANUTHH
3aryou. IIpu BpBexnanero Ha MC®O 9 ®uHAHCOBH MHCPYMEHTH JPY:KeCTBOTO 32 IbPBH IIbT €
NPUIOKUIO0 H3KJIIOYeHHATa (00/1eKYeHUATa) NPH NBPBOHAYAIHOTO MY MNpHJIaraHe, KarTo e
HAJIO’KWJIO N3MCKBAHUSATA HA cTaHAapTa KbM oTKpuTHTe Ha 01.01.2018 r. 1oroBOpPH MO prHAHCOBH
HHCTPYMEHTH.

MC®O 15 I[Ipuxoau ot goroBopu ¢ kjaueHTu 3amensi MCC 18 Ilpuxoau, koiiTo o0XBaia J0roBopu
3a CTOKH M ycayru, kakto u MCC JloroBopu 3a CTPOUTEJNCTBO, KOWTO 00XBallla AOTrOBOPH
crpoutenctBo, H cBbp3anuTe ¢ TaX [IKP 1 KPMC®O. HoBuAT cTaHIApPT YCTAaHOBSIBA MOAeJ] OT
neT CTHIKHM NPH OTYHTAHE HA NMPHUXOAWTE OT AOTOBOpH ¢ KJHeHTH. To3u mMomen e 0a3mpaH Ha
NPUHIONUNA, Ye TMPHUXOJHUTEe ce MPHU3HABA, KOraTo KOHTPOJBLT BbPXY CTOKATa WM ycJayrara ce
NpeXBBPJIN Ha KJIMEHTA B pa3Mep, KOMTO 0Tpa3siBa Bb3HATPaXKACHUETO, HA KOeTO NMpeANpPUsTHETO
04YaKBa 1a UMa NPaBo B 3aMAHA HA NMPeXBbPJIsIHE HA CTOKH WM yCJIYIH Ha KjiueHTa. Ilpnemanero
Ha HoBUA MC®QO 15 IIpuxoan ot A0roBOpH ¢ KJIMEHTH YBeJIN4YaBa 3HAYMTETHO MU3MO0J3BAHETO HA
NnpeleHKH NPH NPH3HABAHe HA NPHUXOAMTE M [JaBa HACOKM 32 OTYMTAHETO HA pa3xoaM MO
nporosop.IIpencrassinero u onosecrsiBanusita Mo MCPO 15 Ilpuxoam oT J0roBOpH ¢ KJIHEHTH €a B
ompesiesieHa CTeleH Pa3jUYHU U MOBedYe JAETANIHH CNPSAMO OTMEHEHUTE CYETOBOAHM CTAHAAPTH.
JpyxkecTBOTO € MPUI0KUI0 N3nckBanuaTa Ha MC®O 15 3a Bcuuku Hem3nbJaHenn Ha 01.01.2018 r
JOTOBOPH, KaTO € H3IMO0J3BAHO NPAKTHYECKOTO OOJIeKYeHHe 3a MoOAU(HUMPAHH JO0rOBOPH C
KJINEHTH.

IIpuiaaranero na MC®O 9 ®unancoBu umHcTpymeHTH 1 MC®O 15 Ilpuxoam 0oT J0roBopu ¢
KJIMEeHTH He € J0BeJI0 10 NMPOMEHM B CYETOBOJHHMTE MOJUTHKHM M KOPEKIUs HAa CyMHTe IO
ChOTBETHUTE CTATHM, OTPA3siBalllM 3aCErHATUTE OTYETHH OOEKTH, NMPH3HATH BBB (PMHAHCOBMA
otuyeT. HoBHTE CUeTOBOIHM MOJIUTHKH ca npeacTaBeHu B [Ipuioxenus Ne 2.
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Ecexmume evpxy nepaznpedenenama neuanoa na opyycecmeomo na 1 auyapu 2018 2. om
npunazanemo na MC@O 9 u MC®DO 15 ca kakmo credea: BGN’000

Kpaiino (- i () Ha O 0

Hepa3mpenejeHaTa mne4asida

kbM 31 jgexemBpu 2017

roauHa (Mpeu3vYUCJIeHO C

o0eTMHEeHn NoKa3arTeu

(Ipunoscenue Ne 40))

Hauucnssane na mnposusus 3a 0 0
o0e31eHka 3a OYaKBaHU

KPEIUTHH 3aryOu MO THPrOBCKU

B3eMaHMs oT CBBP3aHU

TPEAIPUSATHS

HauucnsBane Ha mnpoBusms 3a 0 0
o0e3eHKa 3a OYaKBaHU

KPeIUTHHU 3aryOu IO THPTOBCKH

B3EMaHH

Hauucnssane ©Ha mnpoBusms 3a 0 0
o0e31eHKa 3a OYaKBaHU

KpPEIUTHH 3aryou o

NpeI0CTaBeH! JUBJITOCPOYHH

3a€MH Ha CBBP3aHU MPEIMPUATUSL

Hauucnssane na mnposusus 3a 0 0
o0e31eHKa 3a OYaKBaHU

KpEIUTHH 3aryou 1o

TIPEIOCTaBeHN KpPaTKOCPOYHH

3a€MH Ha CBBP3aHU MPEIPHUATHL

Hauucnspane Ha mnpoBusms 3a 0 0
o0e3eHKa 3a OYaKBaHU

KpEIUTHH 3aryou 1o

NpeI0CTaBeH! JUBJITOCPOYHH

3a€MH Ha TPETH JIHUIA

Hauucnssane nHa mnposusus 3a 0 0
o0e31eHKa 3a OYaKBaHU

KpPEIUTHH 3aryou o

TIPEIOCTaBeHN KpPaTKOCPOYHH

3a€MH Ha TPETH JIHIa

Hauncnssane Ha mpoBm3msa mo 0 0

(brHAHCOBM rapaHIUN

VBenuueHne Ha OTCPOYCHUTE HaHBUHH AaKTHUBH, ()
CBbpP3aHU C HAYUCJIICHW NPOBU3NHU 3a OYaKBaHU
KpEIUTHH 3aryou

0)

HayanHo caggo Ha  HepasmpeaeaeHa (
neyaida Ha 1 suyapu 2018 roamna cien
Nnpen3vynciaeHue oT npuiaranero Ha MC®O

9 u MC®O15 3a nbpBH IBT

44. IOTEHUUAJIHU E®EKTHU OT NPUJIOKEHUETO HA HOBU MC®O

Ouenkara Ha pbKOBOACTBOTO Ha ['pynarta 3a edekTa OoT TO3M HOB CTAHAAPT € MpeACTABeHa MO-
aoay.

MC®O 16 ycraHoBsiBa NPHHIMNK W MNpaBHjIa 32 TPHU3HABaHe, OLEHKA, IPeACTABsIHE H
OnoBecTABAHEe HAa JH3MHra. B pe3yiarar Ha HeroBoTo NpPHJIOKeHHe JH3UHIONMOJIYyYaTelauTe ce
OTYUTAT BCUYKHM JIM3MHIH MO eIMHEH MoJes, KOHTO Hajara 0ajaHCOBOTO MM IIPU3HABaHe,
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AHAJIOTUYHO HAa OTYHTAHeTO HA ¢puHaHcoBus Ju3uHr o MCC17 (mpemaxBa pa3rpaHMYeHUETO
MeKIy onepaTHBeH M (MHAHCOB JIU3HMHY).

IMoTenuuasieH edpekt oT nmpuiIo:keHuero Ha MC®DO 16

CTaH)]apT'bT e 3aCerie OCHOBHO ONCPATUBHUTE JJU3UHI'M HA APYKECTBOTO B KA4Y€CTBOTO MY Ha
JIMBUHT OITOJIyvdaTe1. KbM pgarara Ha HacTOAIIUA (l)l/lHaHCOB OTYET [JAPYKECTBOTO HAMA
AHTAKMMECHTH 110 T0TOBOPHU 3a ONICPATUBECH JIU3UHT.

I[pymecrnoro, 063'—16, BC¢ olle¢ Mnpoab/JiKaBa CBOUTEC AHAJIM3H, OMCHKH MU YTOYHCHHUS OTHOCHO
NMPOMEHUTE B CUETOBOJAHATA CH NMOJUTHUKA, BKJI., IOPAIU IIPOMAHATA HA I[e(l)l/IHI/IIII/IHTa 3a CPOK Ha
JIM3MHIa M Pa3jid4YHOTO TpPeTHpPaHe HA NMPOMEHJIMBHU JM3UHIOBM IUIAIIAHWS WJIM HA ONIMHUTE 3a
yabJaxkaBaHe U npexpatsiBaHe. Ilopaaun ToBa, Bce olle He ca M3YHMCIeHH (PUHATHMTE CyMHM Ha
AKTHUBHU ,,[IPAaBO HA MoJI3BaHe” W Ha MAaCHBHTE 10 JU3HHTOBOTO 3a0bJIZKCHHUE, KOUTO I1II¢ TpﬂﬁBa aa
ce NMPHU3HAAT NPH NPWJIATaHe HA HOBMS CTAHAAPT 3a NBPBM IbT M pecll. HA edeKTUTEe BbPXY
pe3epBa ,,HepasnpeaeieHa nevauda”.

JlaTa Ha mpujarade ot APYKecTBOTO

MC®O 16 e 3agb/uKkuTe/IeH 32 NPUJIOKeHHe 32 (PMHAHCOBATa roAMHa, 3amo4yBama Ha 1 sinyapu
2019 r. JIpy:kecTBOTO € B3eJI0 pellieHHe Aa He ro mpujara mo-pano. To e uzdopano mogudpuuupaHo
PeTPOCIeKTUBHO TNPHJIOKEHMEe HA HOBHUTe NpaBWJa Ha cTraHgapra, or 1 sanyapm 2019 r.
CpaBHUTeTHHTE JaHHU 3a ToauHaTa (2018 r.), npenmecTBama MbPBOHAYAJIHOTO NMpUJIaraHe HsMa
na 0BAAT MPEU3YUCISIBAHN.

45. CbBUTUS CJIIE] KPASI HA OTYETHUSA IEPUO/

Hsama HacTbOMIM CHOMTHSI cJIeJ JaraTra Ha 6aﬂaﬂca, KOMTO Ja M3UCKBAT OIIOBECTABAHEC B
HACTOAIUA UHANBUAYAJIECH JOKJIAA

2. OCHOBHH ITOJIOXKEHHMSA OT CYETOBOIHATA INOJIMUTHUKA HA ,, BAJIKAHCKA
KOHCYJITAHTCKA KOMITIAHUS UIT“ EAJT

2.1. Cpasnumennu oannu

HpykxecTBOTO TIpeicTaBs CpaBHUTEIHA WHPOPMAIHS B TO3H (DMHAHCOB OTYET 3a €IHA MPEIX0THA
TOJMHA.

Koraro e HeobxoanmMo, cpaBHUTETHUTE JaHHU ce pekiacuuuupaT (M Mper3uucisBar), 3a a ce
MOCTUTHE CHIIOCTABUMOCT CIIPSIMO TIPOMEHH B MPEICTaBIHETO B TEKYIaTa TOAMHA.

2.2. @ynkyuonanna eaiyma u RPU3HAGane HA Kypcoeu PaA3iuKu

OyHKIMOHATHA W OTYETHA BaJlyTa Ha MpeAcTaBsHE Ha (PUHAHCOBHS OTYET Ha APY>KECTBOTO €
Oparapckusat neB. Ot 1.07.1997 r. neBbT € (QuKcUpaH B ChOTBETCTBHE Chc 3akoHa 3a BHB kbMm
repmaHckara Mapka B chotHomeHrne BGN 1 : DEM 1, a ¢ BeBeXIAaHETO Ha €BPOTO KaTo oduIIhaIHa
BaiyTa Ha EBpomneiickus cpio3 - ¢ eBpoTo B choTHOomeHne BGN 1.95583 : EUR 1.

[Ipy nBpBOHaualHO TpU3HABAaHE, CAETKAa B UYyXKICCTpaHHa BalyTa ce€ 3allucBa BbB
(yHKUHMOHANHATA BalyTa, KaTO KbM CyMara B Yy>KIECTpaHHa BalyTa ce Ipuiara OOMEHHUST Kypc KbM
MOMEHTa Ha cieflkaTta WM omnepanusta. llapudHnTe CpeacTBa, B3eMaHHATa W 33JbJDKEHUSATA, KaTo
MOHETapHH OTYETHH OOEKTH, J€HOMHHHUPAHH B Uy)KJIECTpaHHA BalyTa c€ OTYHTAT BbB (DyHKI[MOHATHATA
BallyTa KaTo ce mpuiara oOMeHHHAT Kypc, mybnumkyBan ot BHB 3a mocmegnus paboTeH neH Ha
cboTBeTHUSI Mecen. Kbm 31 pmekemMBpu Te ce oOLEHSBAaT B OBJIrapckd JieBa, KAaToO Ce€ W3M0J3Ba
3aKITIOYHTETHUAT 0OMeHeH Kype Ha BHb.
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Hemonerapaure oT4eTHH 00€KTH B OT4eTa 3a (PMHAHCOBOTO CBHCTOSHHE, ITHPBOHAYAITHO
JICHOMUHUPAHU B YyXKJCCTpaHHA BallyTa, C€ OTYUTAT BHB (PYHKIIMOHAIHATA BaJlyTa KaTo ce IpHiara
UCTOPUYECKHUAT OOMEHEH KypC KbM JlaTaTa Ha OIepalusaTa M TOCIeNBallo0 HE Ce MPEOICHSBAT II0
3aKJTFOYUTENEH KypC.

Edekture oT KypcOBUTE pa3iMKH, CBHP3aHU C yPEXKIAHETO HA CHICIKH B UyXKJISCTpaHHA BalyTa, WIH
OTYHTAHETO HA THPTOBCKH CJEJIKH B UyXKJCCTpaHHA BallyTa MO KypCOBE, KOMTO Ca Pa3IMYHHU, OT TE3H, IO
KOWUTO ITbPBOHAYAIHO Ca OWJIM MPHU3HATH, CE BKIIOYBAT B OTYETA 3a BCEOOXBATHUA OXO (B medamdaTa
win 3ary0ata 3a roadHaTa) B MOMEHTa Ha BB3HHMKBAHETO WM, KAaTO C€ TPETHpPAT Karo ‘‘Ipyru
nmoxonu/(3aryou) ot AeiHocTTa” (B Ievyandara win 3arydara 3a TOJMHATA) U CE TPEICTABAT HET

2.3. Bwvamoochu epexmu om enuanue na npoorema COVID 19 ewvpxy Oeitnocmma na
/pysrcecmeomo:

PasnpocTtpanennero Ha BHpyca B CBETOBEH Mamad oOKa3Ba BIMSHWUE BBPXY peIuIla CEKTOpH Ha
MKOHOMHMKATA, JOKOJKOTO IOJ KapaHTHHA B CBETOBEH Mamlad ce MOCTaBsIT IIOOATHW WHIYCTPHUATHH
pationn u nienu crpanu (Kurait, Utanus u np.), KOETO MOXKE Ja JOBEAC IO HapylIaBaHE Ha BEPUTHUTE OT
JIoCcTaBKH. BeposiTHOCTHTE OT MKOHOMHYECKH CIaJ U periecus Ha CBeTOBHATa HKOHOMHUKA CE YBEINYaBart.
PrroBoacTBoTO Ha [[py)KeCTBOTO HampaBH OLEHKA 3a BIMAHHETO HA HACTBIWINTE CHOUTHSA, BKIL
BB3MOXXHHTE MOCIEAUIH BbPXY (UHAHCOBUTE MY OTUETH.

[To oTHoOLIeHHE Ha peanu3alMATa— OLEHKATa Ha PBKOBOJCTBOTO €, Ye MOTPEOJICHUETO Ha YCIYTHTE U
CTOKHTE IIIe MPOABIDKH Ja ObJe YCTOWYHBO JOPH M MPU CMUJCMUYHU YCIIOBHS, Thil KaTO € CBhP3aHO C
BEpUrara 3a IpOU3BOACTBO HA XPaHU,IPOIYKIHUS U CTOKH, IIPH TOBa OCHOBHU. OuakBa ce BCUUKH YCHIIUS
Y MEpKH Ha HAIlMOHAJHO, CHIO3HO, a ¥ Ha MEKAYHApOJHO HHBO, J1a OBbJaT ChOOpa3eHU C TOBA W Ja He
ObJaT HaJaraHu OTPaHUYEHUS, BB3MPEMATCTBAIM ABHXEHHETO W TOTPEOJICHUETO Ha CTOKH, YCIYTH,
MEIUIUHCKY NpenapaTi, MEJUIUHCKO 00opyaBaHe U XpaHH. PpkoBoacTBOTO Ha [IpykecTBOTO HE OUaKBa
enuIeMHATa OT KOPOHABUPYC J1a UMa HeraTuBeH e(ekT BbpXy nponaxoure. Ilo-ckopo cuura, 4e e uMa
MOJIOXKHTENIEH e(DEeKT BEPXY TEXHUSI 00EM B PUXOAUTE OT TSIX, 0COOCHO B PErHMOHAJICH TIIaH.

Ilo oTHOWIeHHWE HAa AOCTaBKUTE OT OCHOBHATa CypOBHMHA — IOpPHBAa M NPHUPOJCH ra3 — KbM JaraTa Ha
oo0peHre Ha TO3U OTYET PhKOBOACTBOTO Ha 0a3aTa Ha MPOBEACHHU pa3roBopH ¢ JlOCTaBYMLINTE CUMTA,Ue
HsIMa MHJWKAllMU 33 OrpaHHYaBaHe Ha JOTOBOPEHUTE KalallUTETH 3a NMPEHOC Ha OCHOBHATAa CypOBHHA U
HE OYaKBa HapyllIeHHE Ha JIOCTaBKUTE.

JocTaBkuTte Ha IpyruTe OCHOBHHM CYpOBMHH M MaTepHaiu Ha [{py>KecTBOTO ChIIO CE U3IIBJIHABAT B CPOK.
Wma nexn 3a0aBsiHUS HA JOCTaBKUTE OT Yy>KOMHA, TIOpagy TPYJHOTO MPHUIBIKBAHE Ha aBTOMOOWIIHTE
Npe3 TpaHUYHUTE MyHKTOBE. PBKOBOACTBOTO Ha JIpy»EecTBOTO BOJM €XEJHEBHM pa3rOBOpHU C
JOCTaBUMIMTE HA OCHOBHUTE CYPOBHHM M MaTepHalli, KaTO C€ THhPCSIT aJITEPHATHBU 3a JOCTaBKAa U OT
JpyTU TOCTAaBUYHILIY.

PvroBoacTBoTO Ha [IpyKECTBOTO cuHMTa, Y€ OT OCHOBHA Ba)XKHOCT 3a JKH3HECIOCOOHOCTTa Ha
HpyxectBoTo B ycioBusita Ha pasmpoctpansBamusi ce COVID-19 e xuBOTPT m 3apaBeTo Ha
CIIy’>KUTenuTe. 3a 1enara PBKOBOACTBOTO MpeAnpHe peauLa MEpKH 3a HaMallsiBaHe Ha eeKTuTe Ha BUpyca
BBPXY JE€MHOCTTa Ha J[py:KeCTBOTO U MPEATIA3BaHE HA IIEPCOHANA:

[J OneHka Ha pUCKa OT 3apa3a ¢ OMOJIOTUYHH arcHTH;

[ OpraHu3allMOHHM IIPOMEHU C Orjie]l MMUHUMH3MpaHe Ha HEOOXOAMMHTE, NMPHUCHIIM HA JNEHHOCTTA
KOHTaKTH, KaKTO C BBHIIHM JIMIA, TaKka U MEXIy paboTeuuTe - MpeyCTPOWCTBO Ha padOTHH MecTa,
CBBP3aHO C OrpaHMYCHUE Ha KOHTaKTa Ha IEepcoHalla ¢ APYTH JIMIA; IPOBEXKAaHe HAa PaOOTHHU CPEIIU C
ydacTHe Ha MO-ToJIsIM Opoil epcoHal ¢ MOMOIITa Ha BUCOKOH(EPEeHTHA BPb3Ka;

[l Mudopmupane Ha paboTemure 3a pUCKA W IPWIATAHUTE MEPKH 3a 3ammra B [IpykecTBoTo,
BKJTIOUHTEITHO Upe3 MPOBEXIaHe Ha W3BBHPEIECH HHCTPYKTAK;

[0 Cp3naBaHe Ha pel 3a HHGOpPMHUpaHe Ha BCHUKH pabOTelH B Clly4yail Ha 3a00JsU10 JIUIE, C KOETO Te ca
Ounu B KOHTakT. Pa3paboTBaHe Ha NMCMEHAa MHCTPYKLHMS, OTHOCHO IIPOLELypa, KOSATO ClEABa Ja ce
IIpUjIara B Ciiy4aidl Ha KOHTaKT C JIMIIE, 32 KOETO € YCTAaHOBEHO, Y€ € BUPYCOHOCHTET,

[0 OcurypsiBane Ha ceun(pUIHN TEXHUIECKH MEPKH 3a 3allINTa, B T.Y. OCUTYPsSBaHE HA JIMYHU MpeIna3Hu
cpenctea. OnpezessiHe HA pel 3a OYUCTBAHE U Ae3UH(EKIMpaHe Ha IOMEIIECHUATa Ha TEPUTOpUATa Ha
HpyxecTBoTO.
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3. IPUWJIOXKEHU CBINECTBEHU CYETOBO/JHU ITIOJIMTUKHU

3. 1. Ilpomenu ¢ cuemogoonama noaumuKa
Haii-3HaunMuTe CYETOBOAHM IOJIMTHKH, IPWIATaHW INPH M3TOTBSIHETO Ha Te3W (hUHAHCOBU
OTYETH, ca MPEJCTaBeHH M0-10ITY.
lomumHuAT QUHAHCOBUAT OTYET € M3TOTBEH IIPH CIIa3BaHEe Ha NMPUHIMIA HAa HCTOpHYECKaTa
IIeHa, MOM(HUIMPAH B ONPEAETICHH CIydau ¢ MPEOoleHKaTa Ha HAKOM aKTHUBH W TacuBh. baszute
3a OLIEHKaTa Cca OIOBECTEHM MOAPOOHO B CUETOBOJHATA IOJUTHKA KbM (PUHAHCOBHS OTYET.
OHUHAHCOBUTE OTYETH ca M3TOTBEHU MPH CIa3BaHe HAa MPUHIIMIIA HA ACHCTBAIIO MPEIIpUsTHE.
Cnensa na ce orOenexu, 4e IMPU M3TOTBSIHETO Ha INPEJICTaBEHUTE (PUHAHCOBU OTYETH ca
M3MO0JI3BaHU CYETOBOJHM OLIGHKU U JOMyCKaHMs. Bhhpekn ye Te3n oleHKu ca 6a3upaHu Ha Hak-
IIBJIHOTO MO3HABAHETO Ha TCKYIHTE C'I)6I/ITI/I}1 u Z[GI‘/'ICTBI/ISI OT CTpaHa Ha PBKOBOJACTBOTO,
peaHuTe pe3yaTaTH MOraT aa ObJIaT Pa3iudHu OT HANPABEHUTE OLICHKU U JIOMYCKaHHsL.

B’BSHpI/ICTaTa CYETOBOAHA ITOJMTHKA € IMTOCJIIEA0BATEIIHA C IIpHUjIaraHaTta I1pe3 npeaxoanara
roauHa, ¢ U3KJIHOYCHNUE Ha IPOMCHHUTE, HACTHIIUIIN B CAMUTC CTaHAAPTH, HOI[pO6HO
OIIMCAaHU B HACTOAINNUTC IMMCMCHU IMOACHCHUA.

3. 2. Ilpeocmasane na punancosus omuem

OduHaHCOBUAT OT4eT e mpeactaBeH ¢ chorBercTBUe ¢ MCC 1 llpencraBsHe Ha ¢uUHAHCOBH
ordetr". ['OMUIIHKAT (UHAHCOB OTYET BKJIFOYBA OTYET 3a Tedanbara wiu 3arybata W Apyrus
BCEOOXBaTEeH MIOXOJ, OTYET 3a ()MHAHCOBOTO CHCTOSIHUE, OTYET 3a MPOMEHUTE B COOCTBEHMS
KaluTaj, OTYEeT 3a NapUYHUTE IOTOLM, KAKTO M MOACHUTEIHM HpwiokeHusa. llpuxomu wu
pasxonu, ¢ U3KIOYCHNE Ha KOMIIOHEHTH Ha JPYyT BCEOOXBATEH AOXOJ, Ce MPU3HABAT B OTYETA 3a
noxoaure. Jpyr BceoOXBaTeH NOXOJ ce MPU3HABAa B OTYETa 32 BCEOOXBATHUS AOXOX M BKIIOYBA
€JIEMEHTHU Ha IPUXOIU U Pa3X0oAM (BKIIOUHUTETHO KOPEKLUUH OT NpeKiIacu(uKamnys), KOuTo He ca
NPU3HATH B OTYETA 34 JOXOAWTE, KaKTO M3UCKBA WK KakTo e paspeuieno or MCPO. Kopekuuu
0T mpekiacuuKanus ca CyMHuTe, NpeKinacupuuupaHd B meyanda Wid 3ary0a B OT4YeTa 3a
JOXOAMTE 3a TEKYIIUsl MEepuoj], KOMTO ca OWiIM NpU3HATH B APYr BCEOOXBAaTeH HOXO[ Ipe3
TEKyIMs] M MPEIXONHH INEepHOAH. TpaH3akuuu cbc coOcTBeHHMIUTE Ha JlpyXecTBOTO B
KayecTBOTO MM Ha COOCTBEHHMLM C€ MpPH3HABAaT B OTYETAa 32 IMPOMEHUTE B COOCTBEHHS
KanuTai.JlpyKecTBOTO mpue nAa MpelacTaBss oT4deTa 3a nedandara WM 3arydata W APYTHs
BCEOOXBATEH JA0XO0/l B €AUHEH OTUYET 3a Nevandara uiiy 3arydara v Apyrusi BCeoOOXBAaTECH JOXOI.
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3.2. IPJIOKUMHU CTAHJAPTHU

3.2.1. U3rOTBSIHE HA CYHETOBOJHUTE OTUYETHA

A) OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

Oryeta 3a (PMHAHCOBOTO CHCTOSHHE Ha JIPYKECTBOTO € ChCTAaBEH ChOOPA3HO M3NCKBAHUATA HA
MCC 1 - mnpencraBsHe Ha CYETOBOJHHWTE OTYETH. V3moi3BaH € CYETOBOJEH OaliaHC,
pasrpaHUYaBall TeKYIIH U HETSKYIIIA aKTHBH U MACHBH.

B) OTUET 3A BCEOBXBATHUSA JOXO/JA U JPYT'USI BCEOBXBATEH JOXO/J
OT4eThT 3a BCEOOXBATHHSI IOXOA W JAPYTHS BCEOOXBATCH IOXOA € H3TOTBEH CHOOpa3HO
m3uckBanuaTa Ha MCC 1 - mpencraBsHe Ha CUETOBOJHHTE OTUETH CIIOPEN XapaKTepa Ha
pasxoaure. CrraacHo npomemerns MCC 1 JIpy&ecTBOTO € mpreso Aa MpeICTaBh eIuH OTYET 32
BCEOOXBATHHS JOXOJ M IPYTHS BCEOOXBATEH AOXO.

B) OTYET 3A MNAPUYHUTE MIOTOLIN

IIpu M3rOTBAHETO HA OTYETA 3a MAPUIHUTE MOTOIH ca ChONMoaaBany m3uckBanmsaTa Ha MCC 7 -
OtueTH 3a MapuyHHUTE MOTONHU. M3MON3BaH € MPEKUsIT METOJI 33 ChCTaBsHEe Ha oTdeTa. OTYEThT
MapuYHUTE TIOTOIM 32 TOJIMHATA € U3rOTBEH Ha HeTHA 0a3a.

I') OTUET 3A MNIPOMEHUTE B COBCTBEHUS KAIIUTAJL

Kamuranper Ha nmpyxectBoto e B pasmep Ha 250 000 (mBecta W meTAeceT XWIAIW) JIeBa,
pasmpenenen B 250 (mBecta m TemeceT) Opost MOWMMEHHHM O€3HATWYHM aKIMH, BCSIKA €IHA C
HoMHuHaHA cToitHOCT 1000 (XMsAaa) JeBa U € M3II0 BHECCH.

Jlo MoMeHTa BCHYKH akIlnH, M3AaBaHu OT JIpyXecTBOTO, ca MOMMEHHU, OE3HAIMYHU aKII|H, C
MIpaBO Ha IJ1aC U JaBaT CICTHUTE paBa Ha aKI[MOHEPHUTE:

1. npaso Ha eauH riac B OOIIOTO ChOpaHKHe Ha aKIMOHEPUTE;

2. 1paBo Ha Chpa3MepHa 4acT OT IedyajdaTa Ha APYKECTBOTO (AMBHIECHT) IO pelaa Ha YcTaBa
Ha IPY>KECTBOTO;

3. 1paBo Ha Chpa3MepeH JIMKBHUIAIMOHEH IS,

4. 1paBO Ha KOHTPOJI BBPXY JIPYKECTBCHUTE Jiena. B mpaBoTO Ha KOHTPOJ HE C€ BKIIIOYBA
MperyieqbT Ha THProBcku KHuTH Ha JlpyxkectBoro. CJ/| MoXe ma paspemm Ha OTIOESIHU
aKIMOHEpH Ja TperjieaT ThPrOBCKUTE KHIDKA, CJel KaTo MPEABAPUTENTHO ca MOJMTHUCAIN
neknaparus 3a 30ana3BaHe Ha THProBCKHUTE TaifHU Ha [[pykecTBOTO;

5. 71pyru npaBa, U3pHYHO TOCOYEHH B Y cTaBa Ha J{pyxecTBOTO.

[Ipu u3roTesiHe Ha (YUHAHCOBHSA OTUET Ca CHONIOJABAHN CUCTOBOJHUTE PUHLIUIIM 34!
» [PUHIMII HAa ACHCTBALOTO IPEANIPUATHE;

P> [PUHIMII HAa TEKYIIO HaYHUCIISIBaHE;

P>  10C/IENOBAaTEHOCT Ha NIPEICTABSHETO;

»  CBIIECTBCHOCT.

27



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IF'OANIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2020 r

3.3. IOJIUTUKH 110 OTHOHIEHUE HA CHETOBOJHUTE OBEKTHU

3.3.1. Hmomu, mawmunu coopvioHceHus u 000pyosane:

Karo uMoTH MamMHU U CHOPBKEHHS CE OTUUTAT aKTHUBH, KOMUTO OTroBapsAT Ha kputepuute Ha MCC 16 n
UMaT CTOWHOCT MpH NPHAOOMBaHETO paBHA WM Mo-Bucoka OT 700.00 nB. AKTUBUTE, KOMTO HMAaT
CTOMHOCT II0 - HUCKA OT II0COYEHATa Ce OTYMTAT KaTO TEKYILU Pa3XOAU 3a IepHoja Ha IpUIOOUBAHE B
CBHOTBETCTBHE C 0JO0OpeHaTa CUeTOBOIHA MOJUTUKA. BCeKn MMOT, MallliHa UM ChOPBKEHHE C€ OLICHSBA
Ipy NpuA0OKMBaHETO MY TI0 IeHA Ha MPUA0OUBAHE ONpeesieHa B ChOTBETCTBUE C M3nCcKBaHUsITa HAa MCC
16.

HpyxectBoTo € mpueno na oryuta VMoTHWTe, MaIlIMHUTE, CHOPHKEHHATA M OOOpPYIBAaHETO B
cpoTtBercTBHE ¢ MCC 16 10 neHa Ha npupoOruBaHe 03 BCHUKH HATPYNaHH aMOPTU3ALHOHHN OTYHCICHUS
W HaTpyIaHa 3ary0a oT 00e3IeHKa.

[ocnenpamuTe pazxoan ce mpuOaBsIT KbM OajlaHCOBaTa CTOMHOCT HA aKTHUBA WIIM CE€ OTYMTAT Karo
OTZENIeH aKTHB, CaMO KOraTto ce O4akBa, ye J[pyXecTBOTO IIe MOay4d OBbICIM MKOHOMHYECKH H3TOAU
CBBp3aHU C ymnoTpebara Ha TO3M AaKTHB M KOTaTO OTYETHATA UM CTOHHOCT MOXE Aa ObJe JOCTOBEPHO
omperneneHa. PaxomuTe 3a TEKyIIOTO OOCITy>KBaHE Ha MMOTH, MAIlUHH, ChOPHKEHUS U 00OpYABaHE ce
OTUYHUTAT KAaTO TEKYIIH 32 MEPHUOJA.

banancoBaTta CTOMHOCT Ha J]aJileH UIMOT, MaIlIMHA, CbOPBKEHUE U 000py/IBaHE CE OTIHCBA:
V' mpu nponax6a Ha aKTHBA;
KOraTo HE C€ OYaKBaT HUKAKBU JPYIH MKOHOMHYECKH M3TOAM OT M3IOJI3BAHETO HAa aKTHBA WIIH
IIpH OCBOOOKaBaHe OT aKTHBA;
OOeKT UMOT, MalKMHa WM 00OpyABaHE ce OTIHCBA NpH Mpoaaxbara My WIM KOTaTo HE Ce OYaKBaT
ObpAemM CTOMAHCKM IOJA3M OT IpoJb/DKaBallaTa ymoTpeba Ha axTuBa. [lewanGata wiam 3aryOara,
BB3HHUKBAIIA OT OTIMCBAHETO HA MMOT, MallliHa, ChOPBKECHHE MM 000pyJBaHE ce BKIIOYBAT B revyanbara
WK 3ary0ara, Korato akTUBBT ce orruiie. [leqanOure u 3aryOuTe OT OTIHCBAHETO UM CE OPEALIIAT KaTo ce
CBIIOCTABSIT NOCTHIUICHHSATA C OalaHCOBaTa CTOMHOCT M C€ OTYHUTAT B OTYETA 33 IOXOANTE.
I[LHFOTpaﬁHHTC MaTcpuaiHi aKTUBH CE€ aMOpPTU3UpAT I10 JIMHEWHUS METOJ 3a IepruoJa Ha OYaKBAHUA
HOJIE3eH JKHMBOT, ONpeZeiIeH KbM MOMEHTa Ha NPUIOOMBaHE HAa aKTHBA. AMOPTH3AIMATa HAa aKTHBHUTE
3amo4Ba OT MOMEHTA, B KOWTO T€ ca HAJIWYHHU B JPYKECTBOTO, Ha MSACTOTO M ChCTOSHHETO, HEOOXOIMMHU
3a CKCIuloaTtanusaTa UM IO HavYWHa NPEABUJACH OT PBHKOBOACTBOTO. AMOpTI/I?)aHI/ISITa Ha aKTHUBUTC CE
npeycTaHOBsBaBa Ha 110 paHHATA OT ABETE JIaTH:
JaraTa, Ha KOSITO ca KJIacu(pUIUpaHu KaTo AbpKaHH 3a npoaaxoa ceriaacHo MCOO 5;
' jarara Ha OTIHCBAaHE HA AKTHBHUTE;
AMopTH3anusTa He ce IIPEeyCTaHOBSBA B IEPHOAN Ha IMIPECTOH MWIIM N3BAXKIAHE OT aKTHBHA yIoTpeoa.
[levanOute nnm 3aryoute, moayyeHr Npu OpaKyBaHETO WU HU3BaKAAHETO OT ymoTrpebda Ha UMOT,
MallliHa, ChOPBKEHUE WM 00OpYABaHE, CE OMPENEINAT, KaTO pa3inKa MeXIy HNPUOIH3UTETHO
M3YHCIICHUTE HETHM MOCTHIUIGHUS OT mpojaxbaTa W OamaHcoBaTa cyMa Ha aKTUBa H Ce

MpHU3HABAT B OTUETA 3a [e4yandara win 3arybara u Jpyrusi BCEOOXBATEH JI0XO0/

Cpe,Z[HI/IﬂT TIOJIE3E€H JXMBOT B T'OAWHU 3a OCHOBHUTC I'DYITHU ,Z[’LJ'IFOTpB.ﬁHH MaTr€puajIHu aKTUBH, € KAaKTO
ciacaBa:

I'pyna I'ogunu

Crpanu 25
ManHy U CbOPBKEHUS 12.5
Komnrorpu n nepudepust 2
TpaHCcOpPTHU CPEJCTBA U JP.aKTUBH 4
CTonaHCKH HHBEHTAp 6.66
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Onucanue ChabpikaHue

3emu CnomaraTenHa 3emsi, OLEHEHA OTIEIHO, JOPHU Ja € 3aKyleHa 3aelHO ChC
crpaju. 3eMsaTa He TIOJICKH Ha aMOPTH3AITHSI.

Crpaan ChITBTCTBAIM CTPAId M BPEMEHHH IOCTPOMKH CE OICHSABAT IOOTACITHO,

JIOPH aKo ca 3aKyIeHH 3aeJHO ChC 3eMITa, BBPXY KOSTO ca PasoOXKEHH.

Mamunu u CbOPBKCHUSA

O6H_II/I u CHCI_[I/I(l)I/I‘lHI/I CbOPBIKCHUS, aBTOMATU3UPAHNU U HCABTOMATU3UPAHU
MalirHH.

I[pousBoacTBEHO N
ThProBCKO 000pyaBaHe

00610 1 opricHO 0OOpyIBaAHE.

Jpyru akTuBH

O03aBexkmaHe ¥ MeOeNHpPOBKa, €ICKTPOHHA O(QUC-TEXHHKA, JKee3apus,
BBTPCIIHM TPAHCIOPTHH CPEACTBA, KaMHOHH, IUIATGOPMH U APYrd
MPEBO3HH CPEACTBA, BH3CTAHOBMMH OIAKOBKM, MOOWIHH TEIC(POHU ChC
crorHocT Hax 700 nesa.

He3apbpimenn axkTHBH
aBaHCH KbM J0CTABYMIHA

He3aB’LpIHeHI/I crpaayd, MalluHU, CBHOPBKCHUA WIA OPYro 06OPYZ[B3HC,
aBaHCH KbM [JOCTaBUMIM 3a 3aKyIIyBaHC Ha II’I)HI‘OTpaI‘/'IHI/I MaT€pHraiHA

aKTHBH (HO HE 3a CTOKH FJIH YCITyTH)

Obe3uenka Ha 0bI2oMPAIHU MAMEPUATIHU AKIMUGU

KbM Besika oTueTHa nata [pykecTBOTO IpelieHs Ba Jaly ca HAWIE HHIUKAIIUH, Y€ aJeH aKTUB MOXeE J1a
O0bme obOestieHed. Korato chlecTByBa mpH3HAaK 3a oOe3leHKa, Jpy»ecTBOTO IpaBH OQHUIIHATIHA
puOIN3UTENIHA OIlCHKA Ha Bh3CTAaHOBHMATa CTOMHOCT. KoraTo 6amaHcoBaTa CTOMHOCT Ha NaJIcH aKTUB
HaJBUIIIAaBA HETOBaTa BH3CTAHOBHMMA CTOMHOCT, aKTHBBT CE CUMTA 332 OOE3ICHEH M CTOMHOCTTa MY Ce
HaMajsiBa JI0 HEroBaTa BB3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € IIO-BHCOKAaTa OT
CIpaBeINBaTa CTOMHOCT, HAMAJICHA C Pa3XOAMTE 32 MPoJak0aTa U CTOHHOCT B ynoTpeOa Ha aKTHUBa WK
Ha O0EKTa, TeHepHUpalll MapU4YHU TMOCTHIUICHUS W C€ OIpenaess 3a WHAMBUAyalleH aKTHB, OCBEH aKo
AKTUBBT HE I'CHCpUPpA NMApUYHH MOCTBINICHUA, KOUTO Ca A0 rojisiMa CTEIICH 3aBUCUMH OT TE3U OT APYTHU
AKTHUBU WJIN TPYIIU aKTHBH.

KoM naTta Ha pUHAHCOBHUS OTYET HAMA WHAMKAIHS 32 00€3IIeHKA.

KbM natara Ha otyera JIMA ca ¢ HyneBa OanaHcoBa CTOMHOCT

3.3.2. Pazxoou no 3aemu
IIpe3 otuetHus nepuoa JpykecTBOTO HsIMaA Pa3XoAu 10 3a€MHU.

3.3. 3. Hneecmuyuonnu umomu
Karo unBectrnmonan umotu cbriiacHo MCC 40 ce oTyuTar 3eMu H/UIH CTPajid, KOUTO CE ABPIKAT C Tel
MoJIy9aBaHe Ha MPUXOIM OT HaeM WJIH 3a yBEJIMUaBaHE CTOMHOCTTA Ha KaIllUTaa.
Jpy>kecTBOTO HE OTYMTA y4acTHE€ B UMOTH, AbPKAHU MO OMEPATUBEH JIM3UHI, KATO MHBECTULIUOHHU
HMOTH.

3.3.4. HemeKyuwju nemamepuaiHu aKkmueu
Kato nemarepmasHUTEe aKTUBU CE€ OTYUTAT AaKTHBH, KOWTO OTIOBApAT Ha OIpPEACICHUETO 3a
HEMaTepUaJIeH aKTHB U OTTOBAPAT HA KPUTEPHUUTE 32 OTUYNTAHE HA HEMaTepUaTHH aKTHUBH (DOPMYIIMpaHU
B MCC 38.
[IppBOHAYATHO HEMATEPUATTHUTE aKTHBH CE OTYMTAT I10 IICHA Ha MPUI00HUBaHE.
llenata Ha mpuaOOWBaHE Ha OTIEITHO MPUAOOWT HEMaTepHaleH akTuB ce omnpenens cbriacHo MCC38 u
BKJIIOYBA:
v MOKYITHATA I[€Ha, BHOCHUTE MUTa M HEBH3CTAHOBUMUTE JIAHIM BHPXY ITOKYIKATa, ThPTOBCKHUTE
OTCTHIIKH U pabaTH ce Mmpucnaiar;

\  BCsAKakBu CBBP3aHU Paxou 3a MOJArOTOBKATa HA aKTHUBA 3a HETOBOTO OYAKBAHO M3MIOJI3BAHE;
llenara Ha mpumoOvBaHe Ha HEMaTEpHUAJICH aKTUB MPHUIOOUT B 3aMsIHA C HETIAPHUEH aKTHUB Ce M3MepBa T0
CIIpaBe]IBa CTOMHOCT, OCBEH aKo:

pa3MeHHaTa JeHHOCT HAMa THPTOBCKa CHIITHOCT;
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\ CIIpaBeyIMBaTa CTOMHOCT HUTO HA TIOJMYYCHHUS aKTWUB, HUTO HA JAJCHHS aKTHUB, MOXKE Ja ObIe
M3MEpEeHa HaJICKIHO;

IIpuaoOUTHAT aKTHB C€ U3MEPBA 10 TO3W HAYWH, TOPH aKO APY>KECTBOTO HE MOYKE HE3a0aBHO J1a OTITHIIIC
JAJICHUST aKTUB. AKO MPHUIOOUTHAT aKTHB HE € OIICHCH IO CIpaBeIInBa CTOWHOCT, HEroBaTa IEHAa Ha
npu00MBaHe ce U3MepBa 1o O0aJaHcoBaTa CTOMHOCT HA JaJICHUS aKTHB.
llenaTa Ha mpuaoOWBaHEe Ha BHTPEUIHOCH3JAJICH HemartepualieH aktuB chriacio MCC38 e Heropara
ce0eCTOMHOCT BKITIOYBAIA CyMaTa Ha Pa3XxOJWTe, HAMPABEHH OT JaTaTa, Ha KOSTO HEMAaTCPUATHHST
aKTHB € OTTOBOPHII 33 ITbPBU II'bT HA KPUTEPUUTE 3a IPU3HABAHE.
Hemarepuanaure akTUBU C€ OTYHMTAT CIie]] IPUIOOMBAHETO MO CeOECTOMHOCT HaMaleHa ¢ HaTpylaHara
aMOPTH3aIMs U HATPYIaHH 3ary0u OT 00e3IeHKa.

JpyXecTBOTO OLIEHsBA AAJH MOJIE3HUAT KUBOT HA HEMAaTEpUaAJICH aKTUB € OTpaHUUYEH WM HEOTpaHUUEH.
Hemarepuanen akTuB ce pasriexkzaa, KaTo MMalll HeOrpaHWYeH IOJIe3eH JKUBOT KOraTto, Ha OaszaTa Ha
aHaliN3 Ha ChOTBETHHUTE (PaKTOPHU, HE CHIIECTBYBA MPEABUINMO OTpaHHUYCHUE 32 TIEpUO/Ia, ITPe3 KOHUTO ce
OYaKBa aKTUBBT Jja TCHEPHUPA HETHU MAPUYHU HOTOLH 3a APY’KECTBOTO.

Hemarepuannure akTHBH C OrpaHHYEH MOJIE3EH JKUBOT CE€ aMOPTH3HpaT, a HEMAaTepHUATHUTE aKTUBU C
HEOTPaHMYEH I0JIe3€H )KUBOT HE C€ aMOPTHU3HpaT.

Hewmatepuanaure akTHBH, KOUTO TOJUIEkKAT HA aMOPTH3aIlMS CE aMOPTHU3UpPAT MO JIMHEHHHUS METOX 3a
CpOKa Ha ONPEAEIICHUS M0JIE3EH KUBOT.

AMopTu3aiusaTa 3ano4yBa, KOraTo akTHBBT € Ha pa3loJIOKeHHE 3a IOJI3BaHe, T. €. KOraTo TOW € Ha
MSICTOTO U B CBCTOSHHUETO, HEOOXOMMMO 3a CIIOCOOHOCTTa My Ja padOTH TO HAa4YyWH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3AIHATA CE MPEKPATSABa HA IMO-paHHATA OT:
JaTaTa, Ha KOATO aKTHUBBT € KIACH(UIMPaH KaTro IObpKaH 3a MpoaaxOa (Wid BKIIOYECH B
JpyxecTBOTO 32 0CBOOOXKIaBaHe, KOSITO € JbpikaHa 3a poaax0a) B choTBeTcTBHE ¢ MCDO 5;
Jlatata, Ha KOSITO aKTUBBT € OTIIHCAH;
CpenHuAT ToJie3eH XKUBOT B TOAWHHU 332 OCHOBHHUTE TPYIH aMOPTH3HPYEMH HEMaTepUAHU aKTHBH, €
KaKTO CIIe/[Ba:

I'pyna T'opunn
IIpoaykTH OT pa3BoiiHa AEHHOCT
IIporpamuu NpoyKTH 2
Jpyru JTHA

Hematepuanen akTuB ce OTIHCBA NPH M3BAXKIAHETO My OT yIoTpeda WM KOraTo HE ¢€ 04aKBaT
OBbAeImM MKOHOMHUYECKH IOJ3M OT HETOBOTO H3IIOJ3BAaHE WIM M3BAXIAHETO My OT ymoTpeoda.
[Nevan6ata nim 3ary6aTa, NpON3THYALIM OT OTIIMCBAHETO Ha HEMATEpPHAIEH aKTHB, CE OMpeaess
KaTO pa3inKa MEeXIy HETHHTE IPUXOIU OT H3BAXKIAHETO My OT ymorpeda u OamaHcoBaTa
CTOMHOCT Ha aKTHBa, pa3iiKara ce NMpHU3HaBa B IeJandara Win 3arydara, IpH U3Ba)KIaHETO Ha
aKTHBa OT ymoTpeoa.

Obe3uyenka Ha HemamepuanHu 0ba12oMPAHU AKMUBU

AKTHBH, KOUTO UMAT HEOIIPEICIICH MOJIE3CH )KUBOT HE CE aMOPTU3HPAT, a CE MPOBEPsIBAT 32 00C3IICHKA Ha
roauirHa 0aza. AKTHBH, KOUTO C€ aMOPTH3UpPaAT, ce MPETIeKaaT 3a HaTndue Ha 00e3IeHKa, KoraTo ca Ha
JUIe CHOUTHA WIM MMa TpPOMsSHA B OOCTOSATENICTBATa, MOACKa3Baly, 4ye OajaHCcOBaTa CTOMHOCT Ha
aKTUBHTE HE € BH3CTAaHOBMMA. 3a 3aryba oT o0e3leHKa ce MpH3HaBa cymara, C KOsITO OajaHcoBaTta
CTOWHOCT HAaIXBbPJIA BH3CTAHOBUMATA. Bb3cTaHOBMMATa CTOIHOCT € MO-BUCOKAaTa OT HETHATa MPOJJaKHA
CTOMHOCT W CTOMHOCTTA B yIoTpeba. 3a 1a ce onpeaei CTOMHOCTTa B YIIOTpeda, akTUBHUTE CE TPYITUpPAT B
Hal-MaJKUTE Bh3MOXKHU Pa3rpaHUYMMU SIMHHIIM, TCHEPUPAIH TApUYHHU NTOTOIM. HeduHaHCOBM akTUBU
C M3KJIIOYEHHE Ha TIOJIOKHWTENHA permyTalus, KOWTO MOAJIe)kaT Ha oOe3leHKa ca TpOoBEpsBaT 3a
€BEHTYaJHO Bh3CTAHOBABAaHE Ha 3aryba ot o0e3leHKa KbM BCSKA OTYETHA AaTa.

KbM marara Ha otueta JIMA ca ¢ HyneBa OalaHCOBa CTOMHOCT
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3.3.5. @unancosu uncmpymenmu AKTY AJIN3ALIUA CBI'JIACHO MC®O 7

OUWHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO Mopakja ()WHAHCOB aKTUB 3a JAJCHO JPYKECTBO M
(hMHAHCOB MACHB WIIM KallUTAJIOB HHCTPYMEHT, 32 JAPYTro JPYXKecTBO. [IpyKecTBOTO MpHu3HaBa (GUHAHCOB
aKTWB WM (PUHAHCOB MACHB B OTYETA 3a (PMHAHCOBOTO CHCTOSHHUE, KOTATO CTaBa CTpaHa IO JOTOBOPHUTE
yCIIOBUS Ha (PMHAHCOB MHCTPYMEHT.
®DUHAHCOBUTE aKTHBH U MACHUBHU C€ KIacU(HUIUPAT ChINIACHO H3KncKkBaHusTa HAa MCC39.
[Ipy mBpBOHAYAIHOTO TIPHU3HABaHE Ha (DMHAHCOBHS aKTHB WM (DMHAHCOBHS MacuB, JlpyKeCTBOTO TH
MpHU3HABA TI0 CIIpaBeIIMBaTa MM CTOMHOCT, TUTIOC, B Cly4yas Ha ()MHAHCOBU aKTWBU WM (PUHAHCOBU
MaCHMBH, KOUTO HE C€ OTYUTAT IO COpPAaBEIMBa CTOWHOCT C IMPU3HABaHE B OTYETa 3a JIOXOIMTE,
TPaH3aKIMOHHUTE Pa3XOJId, KOUTO C€ OTHACAT IUPEKTHO KbM IPHIOOMBAHETO WJIM H3JaBAaHETO Ha
(hvHAHCOBM aKTWUBH WM (PUHAHCOBU TTACHBH.
JpyxecTtBoTO Kiacupuiirpa GUHAHCOBUTE CU aKTHUBH CJIE]] ITbPBOHAYAIHOTO UM MIPU3HABAHE U B Kpas Ha
BCEKH OTYETCH MEpHOJ, Tpepasriekaa Kiacudukanuara Ha (mpekaacuuimpa) Te3u aKTHUBHU, 32 KOUTO
TOBA € TI03BOJICHO I YMECTHO.
PenmoBHuTe MOKYNmKM WM MpojaxkOu Ha (UHAHCOBM aKTHBH C€ MPHU3HABAT Ha JaTaTa Ha ThPryBaHE
(cmenkara), T.e. Ha JaraTa, Ha KOATO Jpy»KECTBOTO C€ € aHTaXHpauo Aa KyNd WM NpOJAaje aKTUB.
PenmoBHMTE MOKYIKK MM MPOAAXKOM ca MOKYIKY WIX MPOJaXOn Ha (PMHAHCOBU aKTUBU, YUUTO YCIOBUS
W3KCKBAT MPEXBHPIIIHETO HAa aKTHBa IPe3 IEPUOJ OT BpPEeMeE, YCTAaHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA
pasnopenda M AeicTBalla MPaKTHKa Ha ChOTBETHHS 1a3ap.
[IepBoHavamHOTO KiIacuUIMpaHe Ha TMPUAOOWTH JHITOBA HMHCTPYMEHTH € B 3aBHCUMOCT OT
HaMEPEHUETO Ha JIPY’KECTBOTO OTHOCHO HAYWHA HA pealM3upaHe Ha ObJeria MKOHOMHYECKA M3roja OT
WHCTPYMEHTHTE (71a ce IbpKaT JO IMajexa ¢ Iell MojdydaBaHe Ha JOXOJ OT JIUXBUTE, Mpojaxbda c menl
peanm3upaHe Ha mevanda B KPaTKOCPOUESH MEPHO] WU APYro) U BH3MOXKHOCTTA TOBAa HAMEPEHHE J]a Ce
peanusupa nokpaid. Kinacudukarusra e enHa OT ClIeAHUTE YeTUpH Kateropuu (“rpymu’):

1. 3aemu 1 B3eMaHHUS;

2. WuBecTuuuu, Ibp>KaHU 10 MAEK;

3. OuHAHCOBU aKTUBHW, OTYHTAHU MO CIpaBEIJIMBa CTOWHOCT B Medanbarta wiu 3arybaTa, B T.4.

JbPKaHH 332 ThPI'YBaHE;
4. ®uHAHCOBY aKTHUBH Ha Pa3MOJIOKEHHUE 32 MPoAaKoa;

Cnex mbhpBOHAYAIHOTO TPHU3HABAHE JPYKECTBOTO OIEHSABA (PUHAHCOBUTE aKTWBH IO TSAXHATA
CIpaBeIMBa CTOMHOCT, 03 Jia ce MpHCHaaT pa3XxoquTe MO CleNKaTa, KOUTO OMxa Ce M3BBPIUIMIN TPU
npoAakOa WM JIpYTr BUJ W3BAXKAAaHE OT ynorpeda, ¢ M3KIIOUEHHEe Ha CIIy4YaWTe, Kacaelld CIEIHHTE
BHUJIOBE aKTHBH:

\/ 34€MH U B3€MaHUA, KOUTO CC OLICHABAT IO aMOPTU3HUPAHA CTOMHOCT C M3II0JI3BaHETO Ha METOAA
Ha eq)eKTI/IBHI/IH JINXBCH IMPOLICHT;

N IbPKaHU JI0 TAJCK WHBECTHIIMHM, KOWTO C€ OIICHSIBAT II0 aMOpPTHU3HMpaHa CTOWHOCT C
M3II0JI3BAHETO Ha METO/Ia HAa e()EKTUBHUS JINXBEH MPOLICHT;

\/ HWHBCCTUIIMN B KaIIMTAJIOBU HMHCTPYMCHTH, KOUTO HAMAT KOTHPAHA IIa3dapHa LCHA HA aKTUBCH
nasap 1 4viaTo CrpaBCajInBa CTOMHOCT HE MOXKE Ja C€ OLICHN HAACXKIHO,

CJ'IG,I[ IIbPBOHAYAIHOTO IIPU3HABAHC, I[py)KeCTBOTO OLI€HABA BCHYKHU (I)I/IHaHCOBI/I macuBHU 110
aMOpTU3HUpaHa CTOHMHOCT C IIOMOIIITa Ha eq)eKTI/IBHI/Iﬂ JIMXBCH MCTO/J, C U3KJIIIOYCHUC Ha:

\/ q)HHaHCOBI/I MacuBU OTUUTAHU IO CIIpaBCAJINBa CTOMHOCT B Ileyaa0aTa uiu 3ary6aTa.

AMopTH3rpaHaTa CTOWHOCT € IOCIIeBaIaTa OleHKa Ha IBE KaTerOpuu (UHAHCOBU aKTHBH:
v\ KpEeIWTH ¥ B3eMaHHs, KOUTO ca ¢ PUKCHPaH Maaex; u
v MHBECTUIIUH, IbPIKAHU 10 TAIEK.

AMOpPTH3MpPaHa CTOHHOCT

1. Ilena Ha npugoOuBaHe.

2. Ilmroc mau muHyc: Hatpymana amopTuzanys Ha TpeMUATa WA
otOuBa (paznmukaTa MEXIy IleHaTa Ha MpuaoOuBaHe U HOMUHAIHATA
CTOWHOCT).

4. Munyc: Epenryanna 3ary0a ot o0e3rieHKa.
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HpyxxecTBOTO OTHHMCBa (PUHAHCOB aKTHB, KOTaTO JOTOBOPHUTE MpaBa BBPXY MAapUYHUTE MOTOLU OT
(MHAHCOBHS AaKTHB Ca M3TEKJIN WJIN KOTaTO MPEXBHPIs (MHAHCOBHSA aKTHB M TpaHC(epa OTroBaps Ha
kputepuute Ha MCC39 3a oTnucBane.

JpyxecTBOTO OTIHCBa (PHHAHCOB MACHB KOTATO TOM € IMOTaceH - T. € KOraTo JOTOBOPHOTO 3aIbJKCHHE ©
OTIIaHAIIO, aHYJTUPHO WIN CPOKBT MY € U3TEKBII.

Manose u ywacmusn

Benuky uHBeCTMLMM NbPBOHAYANHO C€ IIPU3HABaT IO L€Ha Ha HpUAOOMBaHE, KOSTO BKIIOYBA
CIpaBeAsMBaTa CTOMHOCT Ha MPEIOCTAaBEHOTO BB3HATPAXKACHHE M Pa3XOAMTE IO NPHAO0OMBAHETO,
CBBbp3aHU C UHBECTHUIIMSATA.

WuBecTunure B IBLIEPHU MPENNPUATHS CE OTYUTAT U MpeacTaBsT no cebdecroitHoct /o cnpasemna
CTOMHOCT KaTo ()MHAHCOBM aKTHBH Ha Pa3MoyIOKeHHe 3a npoaaxoa ceriacao MCC39/.

WuBecTunute B acOUMHMpaHd NPENNpUATHS Ce€ OTYMTAT W MpeAcTtaBaT mo cebectoitHoct/ Ilo
CIIpaBeJIMBa CTOMHOCT KaTo (PMHAHCOBHM aKTHBH Ha Pa3IoJIOKEeHHUE 3a nmpoaax0a ceriracio MCC39/.
WuBecTunure, KOUTO NPEICTABISBAT MAJILMHCTBEHU ASJIOBE C€ OTYMTAT IO CHpaBeAuBa CTOMHOCT
KJIacu(UIUpaHd KaTo KaTo (PMHAHCOBU aKTHBU Ha PA3IOJIOKEHUE 32 MPOoJak0a, ChbIIIacCHO N3MCKBAHUATA
Ha MCC39. B ciiygante, B KOUTO WHBECTHIIMUTE Ca B KalIMTAJIOBH MHCTPYMEHTH, KOUTO HSAMAT KOTHPaHA
nasapHa IieHa Ha aKTHBCH Ia3ap W YHSTO CIpaBe/IJIvBa IICHA HE MOXKE Jla ce ONpe/eid HaJekKIHO ce
OTYMTAT I10 LIeHa Ha IPUJO0OUBAaHE.

KanurtasoBure MHBECTHLMH B JPYI'H IPYKECTBa C€ OLEHSBAT IO LleHA HAa NMpUI00MBaHe, KaToO ce
B3€MaT NPEABU €BEHTYAJIHU TPailHU 3ary0u Ha CTOMHOCTTA.

Onucanue Chabpxanue

NaBectunun B abmiepHu | [IpumoOuty ¢ HaMepeHue 3a TBITOCPOYHO MPUTEKAHNE
JApYyXKecTBa

HNuBectnuuu B cBbp3aHu | [IpugoOHTH C HAMEPEHHUE 3a IBATOCPOTHO MTPUTSIKAHKE
JIpy:KecTBa

WNuBecTUIINU B HpI/IZ[O6I/ITI/I C HAaMCPCHUC 3a ABJITOCPOYHO MMPUTCIKAHUC
MAJIIIHHCTBCHHU YYaCTHUsA

ABaHcu IInaTenu aBaHCH 32 IPUIOOMBAHETO HA KAITMTAIOBH HHBECTUITHH

Hneecmuyuume, oOvpotcanu 00 naoemxic

WHBecTummure, AbpKaHu 0 NaiexK, ca ((MHAHCOBU aKTUBHU, KOMTO HE Ca JACPUBATHBYU U UMAT PUKCUPAHU
WIH ONpeNeNseM: IUalmanusd U (UKCHpaH TaueX M 3a KOUTO J[pyKecTBOTO HMMa TIOJIOKHTEITHO
HaMepeHNe W BB3MOXKHOCT JIa 3aIbPKH JI0 TaAeKa, ¢ U3KII0UCHUE Ha TE€3H, KOUTO Ca ONpEneiIeHH TpH
IbPBOHAYATHOTO MPU3HABAHE KAaTO OTYHMTAHU IO CIIPaBeIJIMBa CTOMHOCT B Iedandara WM 3aryoara.
TakuBa ca Kato Hampumep obaucayuu, KOUTO Ce KOTHUPAT Ha aKTHBEH Ma3ap U C HaMEPEHHETO Ja Ce
J'bpyKaT JI0 MajeXka, a He Ja Ce MPOoJaaar U aKo He ca OTHECEHU KbM (DMHAHCOBHUTE aKTHBH, OTYUTAHH IO
CIpaBe/IIBa CTOMHOCT B Tieyandarta Uil 3arydara — Onpe/ieJieHd KaTo TaKuBa.
Hamepenuero u Bp3MOXKHOCTTA Ha [[pyX’eCTBOTO Aa 3aIbp:KU MHBECTULMHU O MAaJEkKa CE OICHSIBA HE
caMo IIbPBOHAYAIHO HPY NPUA00MBAHETO MM, HO U BIIOCJICICTBUE HA BCsKa OaJlaHCOBA JaTa.
HpyxecTBOTO He MOXKe Ja Kiacuduimpa (pUHAHCOBH aKTHBH KaTO IbP)KaHH JI0 MAJeK, aKo Ipe3
Tekymara (MHAHCOBA TOAMHA WX TPE3 MOCIETHUTE ABE MPEAXOMHU (UHAHCOBU TOJAWHHU TO € TPOAAjIo
WIH TpekiIacu(uIupano moBede OT HE3HAYuTelHa dYacT (10 OTHOIIeHWe Ha o0mara CTOHHOCT) OT
WHBECTUIIUUTE, IbPKAHU JI0 TMaJEK, IPEIU Ja € HACTHIII TEXHUAT MaIeK.
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Tovpeosecku u opyzu 63emanusn u Kpeoumu
Karo kpemutn u B3eMaHus ce KiacupuIUpaT (UHAHCOBH aKTHBH, KOUTO HE ca JIEPUBATH U UMAT
(bUKCUpaHW WK OTIpEIeIIsieMH TUIAIAHKS, KOUTO He c€ KOTHpAT Ha aKTUBEH Ia3ap, ¢ U3KIIOUYCHUE Ha:

a) Te3H, KOUTO JIpyKEeCTBOTO Bh3HAMEpsiBa J1a Mpoajie He3a0aBHO WM B ONHM3KO OBJCIIE,
KOUTO IMe ObJaT KiIacuUIMpPaHW KaTo JbpKaHH 3a TBhPryBaHE M Te3U, KOWTO
JpyKecTBOTO ompeJiesis NPy TbPBOHAYAIHOTO TIPU3HABAHE 10 CIpaBeIMBa CTOMHOCT B
nevanfdara win 3aryoara;

0) Te3u, KOWUTO JIpy’»KeCTBOTO Ompelesisi KaTo Ha pa3loJIoKEHHe 3a mpojaxda IpH
IbPBOHAYATHO MPU3HABAHE; UK

B) TE3H, PU KOUTO IBPXKATEIIAT MOXKE J1a HAMA Bh3MOXHOCT J1a Bb3CTAHOBU B 3HAUUTETHA
CTEIeH IsIaTa CH IbPBOHAYAIHA WHBECTHUIIMS, C W3KIIOUCHHWE Ha CIy4aWTe, B KOWUTO
NpUYMHATA € BIIONIABaHE Ha KPEJAUTHOTO KA4eCTBO, M KOWTO Ce KIIaCH(pHUIMPAT KaTo Ha
Pa3noJoKeHHe 3a Mpoaakoa.

[IspBOHAYATHO TE3W B3EMaHMsI U KPEIUTH CE OIEHSIBAT MO CEOSCTOMHOCT BKIIIOUBAIA CIIPaBeIMBaTa
CTOWHOCT Ha MOJISKAIIOTO 32 [MOJIy9aBaHE U CTOMHOCTTA Ha PaXOAMTE 1O CeIKaTa.

Kpenuture u B3eMaHusITa, KOUTO ca ¢ PUKCUPAH MAEK C€ OTYUTAT IO aMOPTU3UpPaHATA UM CTOWHOCT.
CJIC}I H’prOHa‘IaJIHOTO HpH?,HaBaHe er}lI/ITI/ITe 1 B3C€MaHHUATA KOUTO Ca 663 (1)I/IKCI/IpaH nmagcexK c€ OT4nrTar
0 Ce0ECTOMHOCT.

B3emanusiTa OT KIMEHTH TO MPoAaxOHW, ce MPU3HABAT M OTYUTAT MO OPUTHHAIHA (aKTypHA CTOHHOCT,
HamaJieHa ¢ oOe3lleHKa OT HechOupaemocT I[lpuOnu3uTenHa OIICHKAa HAa CHhMHHUTEIHU B3eMaHHs Ce
W3BBPILIBA, KOraTO CHOMPAHETO Ha MIbJIHATA CyMa HE € BeposATHO. HecbOupaemuTe B3eMaHUs c€ OTHHCBAT
IIPY TSAXHOTO YCTaHOBSIBAHE.
OnpenensiHeTo Ha 00€3I[eHKATa ce U3BBPIIBA Ha 0a3a Ha BH3PACTOBHST aHAIN3 Ha BCAKO €JJHO B3EMaHE
KaTo € MPHETO B3EMaHMs C U3TEKBJI CPOK OT MajAexKa.

Kem 31.12.2020 JIpy>kecTBOTO HAMa OCHOBaHHE 3a 00€3IEHKa Ha B3EMaHUATa CH OT KIIUESHTH.

Onpe;[emlHeTo Ha 0663H6HKaTa CC U3BBbpIIBA Ha 0asa Ha WHAWBUAYAJICH MMOAXO0J 3a BCSAKO B3€MaHC 11O
peHieHue Ha pPbKOBOACTBOTO.

JlanbuyTe 32 BH3CTAHOBSABAHE CE MPEJICTaBAT 10 OPUTHHAIHUS pa3Mep Ha CyMaTa Ha B3€MaHETO.

Hpyrure B3eMaHUs ce MPEACTABIT MO0 ce0eCTONHOCT.

Kato menrocpounu ce KnacMpuUUUpAT B3€MaHUsS, KOMUTO ca ¢ (UKCHpPAH MaAek U OCTAThUYEH CPOK M0
najiexxa HaJl elHa FOAIMHA OT JaTaTa Ha Majexa.

Kato kpaTtkocpounu ce Kiracu(uIpar B3eMaHHs1, KOUTO Ca:
V' 6e3 puKkcHpaH MageK;
V¢ duKcHpaH majex M OCTAThUEH CPOK [0 Majeka [0 eIHA TOJMHA OT JaTaTa Ha (PHHAHCOBHS
OTYET;
Pazxonu 3a Obaeny nepuoay - NpeAIUIaTeHUTe Pa3XoAx, KOUTO KacasT ClIe/Ballll OTYETHU MEPUOAU Ce
HPE/ICTaBAT KaTO aBAaHCOBO IIPEBEICHHU CYMH Ha JIOCTABUMIIM U CE BKIIOYBAT BHB B3EMaHMATA OT KIIMCHTH
Y TOCTABYHIIH.

ITpaBu ce pasrpaHUYEHHUE MEKAY:

- TovproBcku B3emMaHus AbKAMU B pamknte Ha 120/180 gam ot naTtara Ha daxTypara;

- TwproBcku B3eMaHus ObJDKUMU ciieq u3Truane Ha 120/180 qau ot garata Ha (hakTyparta.
B mppBus ciydail Te ce mocoYBaT MO0 HOMHHAJIHA CTOMHOCT, KOSITO Ja MOXE Jia C€ yIOCTOBEpH, 3a J1a Ce
OTIPEIETISIT €BEeHTyATHUTE 3aryOur OT JIOIIH JBJTOBE.

“AMopTH3upyemMaTa CTOMHOCT  TIpeJCTaBisBa IbpBOHAYAJIHATA CTOMHOCT HAa AakTHBa, HamalleHa C
U3IUIATCHUTE CyMHU M OOE3LEHKHUTE 3a JIOIIM IHIrOBE, AUCKOHTHUPAHHW IO HACTOAIIATa MM CTOMHOCT C
peajieH TMXBEH IPOLIEHT.
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Ta3u oleHKa B IMO-TrOJIsIMa MITH B ITO-MaJIka CTEIICH ChBMaga ¢ OYaKBaHaTa pcainsnupyema CTOMHOCT.

Onucanue

Chabpskanue

Tbproeekn B3eMaHus
(1boKEMH B CPOK 0 12
Mecela)

Bizemanusi, OBIDKUMH OT KJIMEHTH, B3€MaHHUS OT KIHEHTH MO CMETKH,
MEHHTETHUIIA, CKOHTUPAaHU CMETKH, KHIDKA 32 MHKACUpaHe ¥ T.H., GaKkTypH
U KPEAWTHH W3BECTUS, KOUTO MPEACTOU Jda ce u3gafaT, HauuCICHU
MPUXOMH, TPECPOUYEHN THPrOBCKH B3EMaHHWS, B3€MaHHS TI0 CMETKH,
MEHUTEIHUII W HAYMCJICHW NpUXoau. Bcwuky ropen3OpoeHH HETHH OT
MPOBU3HH 3a JIOIIW U ChbMHHUTEIHH JIBJITOBE M JIBIDKUMH B paMKHUTE Ha 12
Mecena ciej Kpasi Ha OTYETHHS [TePHOJ.

B3emanuss oT JABIIEpPHH
npeanpuaTus (IHLKUMH B
cpok 10 12 mecena)

T’prOBCKI/I B3€MaHUA, MCHUTCIIHHUIIY, B3CMaHUs OT KIIMCHTH IIO CMCTKHU H
C€BCHTYAJIHO HAYMCIICHU IPUXOAH, ABJDKUMH OT ABUICPHU MPCAIIPHUATHA,
HCTHU OT IIPOBU3UHU 34 JIOIIU U CBMHUTCIIHU ABJITOBC U ABJLKUMHA B CPOK 1O
12 MecCcCla CJIC Kpad Ha OTYCTHHUA ICPUOA.

B3emanuss oT cBBp3aHuU
npeanpuaTua (Ib/KHMHA B
cpok 10 12 mecena)

T'prOBCKI/I B3€MaHUA, MCHUTCIIHHUIIY, B3CMaHUs OT KIIMCHTH IIO CMCTKHU H
CBCHTYAJIHO HAYUCJICHU NPUXOAU, ABJDKUMU OT CBBP3aHU MNPCANPHUATHA,
HCTHU OT IIPOBU3UHU 34 JIOIIU U CBMHUTCIIHU ABJITOBC U ABJLKUMHA B CPOK 1O
12 Meccla CJICq Kpad Ha OTYCTHHUA ICPUOA.

B3emanus ot
MAJIHUHCTBEHH YYACTHS
(IbJKUME B CPOK 10 12
Mecera)

T'prOBCKI/I B3€MaHUA, MCHUTCIIHHUIIY, B3CMaHUs OT KJIIMCHTH IIO CMCTKHU H
CBCHTYAJIHO HAQYUCJICHU IPUXOAU, ABJDKUMH OT MAJIIUHCTBCHU YYaCTHA,
HCTHU OT IIPOBU3UHU 34 JIOIMIU U CBMHUTCIIHU ABJITOBC U ABJLKUMHA B CPOK 1O
12 Meccla CJICq Kpad Ha OTYCTHHUA ICPUOA.

B3emanus
HHTUTYIUH

or ¢uckaaHu

B3emanust oT (uCKagHM MHCTUTYLMH 3a gaHbueH kpeaut mo JJIC, 3a
JaHBIU yAbPKAaHU NPU HM3TOYHUKA, NaHBYHU KPEAUTH 32 JTUBUJCHTH,
ABAHCOBM IUIAI[AaHUS FJIM BpBIIAHE HA JaHBK BBPXY H0Xo1a (TMopaigu
HazBHacsHe). [[maTeHnTe aBaHCOBU JaHBIM, KAKTO W JAHBIUTE YAbPKaHU
IpU M3TOYHUKA HE CE€ 3alucBaT KaTo B3EMaHHA, a MO-CKOPO Karo
HaMaJicHUe Ha TEKYIIUTEe JaHBUHU 3aTbJDKEHUS, C OTJIE] Ja CE IMOKaxe
HeTHaTa pa3nuka (3a TONydaBaHE WM IUIAIIaHe), MPOM3THYAIa OT
JIaHbYHATa JeKiapans Ha J[py>KecTBOTO BbB (DMHAHCOBUS OTYET.

JApyru B3emanus (IbJIKUMEA
B CpPOK 10 12 mecena)

ABaHCH, TNIATEHW HA OCTABYMIIM, B3€MaHHUs OT MEPCOHAja, OT COITMAITHO-
OWTYPHUTEITHH WHCTHUTYIIUH, OT 3aCTPaxoOBaTEHH KOMIIAHWH BBHB BpPB3Ka C
MpeKpaTsBaHe Ha TPYJIOBU MPABOOTHOUICHUS C AUPEKTOPH, KAKTO U
€BETYATHH Pa3X0JH 3a OBACIIN ITePUOIU. BCHYKH T€ HETHH OT CHOTBETHHTE
MIPOBU3UU 32 CbMHUTEIHU IBITOBE U BCUUKUTE ChC CPOK A0 12 Mecena.

DUHAHCOBY AKTUBHU, OTYMTAHM M0 CIPABeJIUBA CTOHHOCT, KATO Mevyasida uwiu 3aryda

Ta3u kareropusi UMa JIBe MOJIKATETOPHH: IbPXKaHH 3a ThpPryBaHe (PMHAHCOBU aKTHBU B 00OPOTEH MopTdei n
OTYUTAHU IO CHpaBEIIMBATa CTOMHOCT (PMHAHCOBU aKTWUBH, KaTO TMevyanda wiu 3aryoa. DWHAHCOB aKTHUB ce
KJIAaCU(HIIMPA B Ta3W KATErOpHs, ako € MPUIOOUT C IeNn mpojax0a B KPaTKOCPOUCH IUIaH WM Bbh3 OCHOBA Ha
pelieHre Ha pbKOBOACTBOTO. DUHAHCOBHUTE AaKTUBH B Ta3W KaTETOPHs ca KIACH(PUIIMPHU KaTO KPATKOCPOUHH aKO
ca IbprKaHH 3a poak0a WK ce 09aKBa TAXHOTO peaim3rupane 10 12 Mecemna ciief Kpasi Ha OTYETHUS IEPHOJ.

DOUHAHCOBHU AKTHBU, IbP/KAHHU 34 nponamﬁa
duHAHCOBH AKTHUBH, ObpP>KaHU 3a Hp0ﬂa>x6a Cca HCIACPUBATHBHU aKTUBHU, KOUTO Ca NPEAHA3HAYCHH 3a Tasnu
KaTCropusd, Wik HE Ca OIPCACIICHU B APYTHU KAaTCTOPHUU. Te ce BKIIOYBAT B ABJITOCPOUYHUTE aKTHUBU, OCBCH aKO
PBKOBOACTBO MMAa HAMCPCHUC 1a TPOAaaAC CBOUTEC MHBCCTUIIMHU B IICPUOaA A0 12 Mecena. HPY)KCCTBOTO HE € UMaJIO
TaKBa MTHBCCTUIIUU IIPE3 rogrHaTa.
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[NMokynkaTa u mpoxak0aTa Ha MHBECTUIIMU CE OTYMTA KaTo CE B3eMa MpEeNBU]I JaTraTa Ha ThpryBaHe, T.e. Jarara
Ha KOATO J[py>XEeCTBOTO ce aHrakupa C IMOKYyNKa WIW Mpojak0a Ha aKkTWBA. VIHBECTHIMHTE ITHPBOHAYAIHO CE
MPHU3HABAT TI0 CMpPaBETBATA CTOMHOCT IUTIOC PA3XOIHTE MO TPAH3aKIMATA 32 BCHUKM (DMHAHCOBU AKTHBH, KOMTO HE Ce
BOJIAIT TIO CIIPaBEJIMBATa CTOMHOCT Kato revanoa wiv 3aryda. VIHBeCTHIMK ce OTIHCBAT, KOraTo Ipapara 3a Mojy4yaBaHe Ha
MAPUYHUTE TIOTOIM OT MHBECTHIMH Ca M3TEKIN WX ca OWIM NPEXBHPIICHU U JIPYy:KeCTBOTO € MPeXBBPIIIIO B CHIIICCTBCHA
CTeTleH BCHYKH PHCKOBE U M3TOIA OT COOCTBEHOCTTA.

(DUHAHCOBU aKTWUBH, IbPXKaHHU 33 MpOoAakKOa W (PUHAHCOBUTE aKTUBH, OTUYMTAHH IO CIpPaBEIMBATa CTOHHOCT
KaTo revyanba uiau 3ary0ba, ce OTYMTAT B CIEABAIINTE OTYCTHH TEPUOAM IO CIIpaBeUIMBA CTOWHOCT. 3aeMHU,
B3EMaHUs ¥ WHBECTUIINH, TbPYKaHH J0 MAJeK CE OIEHSIBAT 110 aMOPTU3UPyEeMa CTOMHOCT, M3IMOJI3BAKH METOIa
Ha e(eKTHBHHUs JIMXBEH MPOICHT. Peanm3upanute W HepealM3WpaHUTE NedayOu W 3aryOuM OT TpoMsHa B
CIpaBe/IMBaTa CTOWHOCT HAa “‘(DMHAHCOBM AKTWBU, OTYMTAHU MO CIPABEIJIMBA CTOHHOCT, KaTO Medanda WU
3ary0a” ce BKJIIIOYBAT B OTYETa 3a JOXOIWTE 3a IEpHona, Mpe3 KOWTO ca BB3HWKHAINA. Hepeammsupanure
revanou u 3aryOu B pe3yaTar OT MPOMsIHA B CIIPaBEIIMBATA CTOMHOCT HA IICHHUTE KHIDKA KIACUQUIIMPAHH KaToO
aKTUBH, TbPXKaHU 3a MPoJjak0a ce OTYUTAT B KaIUTAJIa.

Koraro neHHu KHMKa, KIacH(DHUIMPaHH KAaTO aKTHBH, JAbP)KaHU 3a NpoaakOda ce IpojaaBaT WU 00e3IICHSBAT,
HaTPyHaHUTE KOPEKIMU Ha CIpaBeIIMBaTa CTOMHOCT C€ BKJIIOYBA B OTYETA 3a JOXOIUTE KAaTo IedYanOu HIId
3aryOu OT UHBECTHIIMOHHU IICHHH KHIKA.

CrpaBemmnBaTa CTOMHOCT Ha KOTHPAHUTE MHBECTHUITAH CE ONIPEACIIa Ha 0a3za qaHHUTE 3a IieHuTe Ha ma3apa (bdb
- Codus). Axo mazapa Ha (UHAHCOBUTEC AKTUBU € HEAKTUBEH (M 32 HEPETHCTPUPAHU IICHHH KHUXKA),
Jpy>XeCcTBOTO yCTaHOBSIBa CIIPaBEJIMBATa CTOHHOCT, M3MOJI3BAHKU TEXHUKU 32 OIICHSIBAHE, KOUTO BKIIFOUBAT
W3MOJI3BAHETO Ha TOCIEOHH TMa3apHU OIepalyuyd C aHAJOTHYHH WHCTPYMEHTH, aHalu3 Ha JAUCKOHTHPAHHU
MapUYHU MOTOIW ¥ MOJICITH 32 OIICHKA Ha OTIIUU, IPEepPabOTEHH J1a 0TPa3sT crelupUuIHr 00CTOSITEIICTBA.

Ha xpas Ha oryetHust mepuoj JIpyXecTBOTO OIlHSBA N ChHINECTBYBAT OOCKTHBHU JOKAa3aTEJICTBA, Ye
(hMHAHCOB aKTHB WM Tpyma OT (UHAHCOBM aKTHUBH ca obesreHenn. Koraro ce TecTBaT 3a 00O€3ICHKA
KalyTaJIOBUTE IICHHN KHIDKA, KIACU(PHUIMPAHNA KaTO paslojiaraéMu 3a MpoAakda, ce B3MMa MpeABH] HATMIUETO
Ha CBIIECTBEH WM TPOABDKUTEIICH CHaJ B CIpaBeAJiuBaTa CTOWHOCT IIOJI OTYETHaTa. AKO ChIIECTBYBa
JTIOKA3aTeJICTBO 3a o0e3leHka Ha ,,()MHAHCOBHTE AaKTHBH, ABPKAaHM 3a TpoAakda”, TO HATpPyMaHWUTE 3aryou
(M3unceHn KaTto pa3uKa MEeXIy IleHaTa Ha MpUAOOMBaHe, W TEKyllaTa CIpaBeAUBaTa CTOMHOCT MHHYC
o0e3IeHKa, OTYETeHA B MPEIXOCH MIEPHUOJI B OTUETA 32 JIOXOUTE), CE MMPEMECTBAT OT KanuTaia u ce IPU3HABaT B
oTyera 3a noxonuTe. 3aryba oT 0Oe3lleHKa Ha KalMTAIOBH MHCTPYMEHTH, NPU3HATA B OTYETa 3a JIOXOJIUTE, HE
MOXe J]a ce CTOpPHUpA Mpe3 0TYeTa 3a JIOXOJUTE MPH NPOSBICHUE Ha 00paTeH eeKT OT 00e3IeHKAaTA.

3.3.6. IPEOLHEHBHYEH PE3EPB
KbM natara Ha usrotsiHe Ha GuHAHCOBHS OoT4eT J[pykecTBOTO HsAMa (HOpMHUpaH MPEOICHbUCH
peseps.

3.3.7. 10XO/JI1 HA HAETH JIMLIIA

HpyxkecTtBoTO HEe € pa3paboTBaji0 W HE MpWiara IUIAHOBE 3a JOXOAHM Ha CIIYKUTEIH CIICT
HaITyCKaHe WM JIPYTH IBITOCPOYHH ITOXOAM W IIAHOBE 32 JOXOIH MPU HAITyCKAHE WIIM TaKWBa
o (opmMaTa Ha KOMIICHCAITMH ¢ aKIMH WX JSUI0BE OT COOCTBEHUS KaIUTal.

JpykecTBOTO OTYMTa KPATKOCPOUHH 33aIBIDKCHUS 110 KOMIICHCUPYEMHU OTITYCKH, BE3HUKHATN Ha
0a3a HEW3MON3BaH IUIATEH TOAMIIEH OTIYCK, B CIydHUTe, B KOHUTO CE€ OYaKBa OTIYCKHTE Ja
BB3HUKHAT B paMKHUTE Ha 12 Mecera cieq Kpas Ha OTYETHUS MEPHOJ, TIPe3 KOUTO HASTHUTE JINIA
ca TIOJIOKHJIM TPYZAad, CBBbP3aH C Te3W OTIyCKU. KpaTKocpouHuTe 3aab/DKeHHS KBM IepcoHaia
BKJIFOYBAT 3aIIaTH U COIMAIHU OCUTYpOBKH.[Ipe3 Tekymus mepro/i OTIYCKHUTE ca TOI3BaHU OT
nepcoHana.

3. 3. 8. Hemexkyuiu axmueu 0vprcanu 3a npooarcoa
Kato axtuBm mpprkaHu 3a mpomaxoba ceriracio MCOO 5 ce kimacudunupaT HETEKYIH aKTHBH, YUATO
OanmaHcoBa CTOWHOCT Ie ObJie BH3CTAHOBEHA MO-CKOPO 4Ype3 cJelka 3a MpoJakda OTKOJIKOTO dpe3
MpobIDKaBaIia yrnorpeoa.
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AKTUBUTE IbpKaHH 3a MpoaaxOa ce OIEHsABAaT MO MO-HUCKara oT OajaHcoBaTa MM CTOMHOCT U
CTIpaBe/IIMBaTa MM CTOMHOCT HAMaJIeHa C Pa3XOJUTe 10 MpoaaxoaTa.

3aryba oT oOe3leHKa Ce MpU3HABA TIPH BCSIKO ITHPBOHAYAIHO WJIM TIOCIEABAINO HaMajeHHE Ha
CTOMHOCTTA Ha aKTHBH ABPXKaHM 3a MPoAaxoa.

[levanba oT mocaenBaIlo yBeIWYEHUE Ha CIIPABEJIMBH CTOMHOCTH, HAMAJIEHHU C Pa3XOIHTe 3a Mpoaaxoa
Ha aKTHBH Jbp)KaHU 3a Tpojaxda ce NMpH3HaBa 10 pa3Mepa Ha 00e3leHKa Ha CHOTBETHHUS aKTHB
HauuciaeHa npeau ceriacHo MCC 36 u MO®OS.

Tasu kateropuss o0XBalla BCHYKM HETEKYIIH AaKTHBHM, KOUTO [IpPYKECTBOTO € TMpeIHAa3HAYMJIO 3a

npoaaxoa.

Hpez[Ha3HaanaHeTo Ha aKTHB 3a HpOJIa)K6a CC€ CMsATa 3a BEPOATHO B CIICAHUTE Cllydau:
- AXTHUBBT € HCMOCPCACTBCHO I'OJICH 3a r[poz[a>I<6a B HACTOAIIOTO CH CBCTOSHUC,
- AKTUBBT HE € 06peMCHCH OT PECTPUKIUU U € IPCAMCT Ha oOnyaliHuTe yCJI0BUA 3a npoz[a>K6a

Ha TaKbB BUJ] aKTHUB,

=  PBKOBOJCTBOTO Ha JPY>KECTBOTO € AEMOHCTPUPATIO KOHKPETHO HAMEPEHUE 1A NPOJaJie akTHBa
pe3 TOAMHATA, KaTO € U3TOTBUJIO CHOTBETEH IUIAH 3a MpoAaxoa;
= AKTHUBBT MOXeE Ja ObJie 3aMEHEeH Ha aKTUBHHUS 11a3ap WK € HaJHIIEe 3aMHTEPECOBaH KyITyBay;

Onucanue

Cobabp:kanue

HeMaTepnamm AKTHUBU

Tasu kateropus BKJIIOYBA BCUUKH HEMAaTCPUATHU aKTUBHU, KOUTO OTIOBAPAT
Ha TOPECTIOMEHATUTE U3MCKBAHUS U KOUTO ca MpeAHa3HauYeHH 3a Ppoaaxkoa.
Te TpssOBa ma ce OIEHABAT IO TO-HUCKATa OT OTYETHATA CTOMHOCT W
cnpaseoausama cmounocm, 6e3 pa3xonuTe 3a Npoaaxoa.

HUmorn, MmamuHm,
ChOpPBKeHNs U o0opyABaHe

Tasu kateropus 00XBaIllia BCHYKM MAaTEePUATHN aKTUBH, KOUTO OTTOBApPAT HA
rOpeclioMEHATUTe WM3WCKBAHUS W ca TpeJHa3HauYeHW 3a mponaxba. Te
TpsOBa Ja ce OLEHSABAT IO TIO-HHCKAaTa OT OTYETHATAa CTOMHOCT H
cnpaseonusama cmounocm, 0e3 pasxomure 3a mpoiaxoOa. BbB Bceku
cirydai, TpssOBa Jia ce MpeKpaTH Nporieca Ha aMOPTH3AIIHUSI.

NHBeCTHIIMOHHM UMOTH

Tazu KaTeropus 06XBaH_Ia BCUYKH MHBCCTUIUOHHU UMOTHU, KOUTO OTIrOBApAT
Ha TOpCCIIOMCHATUTC U3UCKBAHUS, U KOUTO Ca MMPCAHA3HAUCHU 3a npo;[a>i<6a.
KpI/ITepI/II/ITe 3a OICHKAa Ha HMHBCCTHUIIMOHHHW HMOTH Ca CBIIUTC KaTo 3a
HCTCKYIU aKTHUBHU. BbB Bcekn cnyqaﬁ, TpSI6Ba Ja CC MPCKpaTH IpoLcca Ha
aMopTu3anus.

KanurajoBu mHBECTHIIHH

Ta3u kateropusi 00XBaia BCHYKH (PUHAHCOBHM aKTHBH, KOUTO OTTOBAapsT HA
TOpPECTIOMEHATHTE M3UCKBAaHUS, U KOWUTO Cca MpEeIHAa3HAYeHH 3a MpoAaxoa.
KpurepuuTe 3a orieHka Ha (UHAHCOBY aKTHBH Ca CHITUTE KaTO 3a HETCKYIIIH
aKTHBH.

3.3.9. IIPOBU3UMH, YCJOBHU 3AABJIKEHUA U YCIIOBHU AKTUBHU
[IpoBu3unTE, KOUTO CE SIBSIBAT CETAIHM 3aJbJKEHUS Ha JIpy>KECTBOTO U 32 UHETO MOracsiBaHe B
ObJele ce oyakBa Ja € HEOoOXOIWUM HM3XOAALI MOTOK, ChAbPKAIl MKOHOMHYECKH IOJ3H, Ce
Npu3HaBaT Kato nacusy. [Ipu3HaBaHeTO BHB (PMHAHCOBUTE OTYETH CE OCHLIECTBSBA CAMO KOT'aTo

Ca HAJIMIEC CJICAHUTEC YCIIOBUA:

> I[IJYX(CCTBOTO HUMa CCralHo 3aAbJDKCHUC KAaTO PE3YyJITaT OT MUHAJIN C’L6I/ITI/I}I;

» uma BCPOATHOCT 3a IMOTraCABAHCTO HA 3abJIDKCHUCTO J1a 6”5)16 HCO6XO):[I/IM IOTOK pCCypCH, CbABbpPiKaAII]

HKOHOMMYCCKA U3roaa,

> cyMaTa Ha 3aJbJIZKCHUCTO MOKC a 6’BI[C HaICKIHO OIICHCHA.

H’LpBOHa‘-IaJ'IHOTO IMpU3HAaBaHC Ha MPOBU3UATA CTaBa I10 Haﬁ—z[06paTa HpI/I6J'II/I3I/ITCJ'IHa OIICHKa Ha
pasxoagurte, HCO6XOZ{I/IMI/I 3a IMOKPUBAHC HA CCTAIIHOTO 3abJIZKCHUC KbM JldaTaTa Ha OanaHca. HpI/I
OCBIICCTBABAHCTO HA Haﬁ—z[06paTa HpI/I6J'II/ISI/ITCJ'IHa OIICHKAa CC€ B3MMAT I10J] BHUMAaHUC PUCKOBCTEC
U HCCUTYPHOCTTA, KOUTO CbIIBTCTBAT 06CTO}ITGHCTBaTa, KaKTO U e(l)eKTBT OT BPEMCBUTC Pa3JIMKU
B CTOMHOCTTA Ha napuTe, KoraTo TOM € ChIIIECTBEH.
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Pa3MepbT Ha MPOBU3MHTE Ce pa3rieikKaa KbM JlaTaTta Ha BCEKH OTYET 332 (PHMHAHCOBO CHTOSHUE U
CyMHTE Ce MPEN3UHCIIIBAT, C IIeJT Ja Ce OTpa3M TEeKylllaTta CTOHHOCT Ha Haif-moOpara omneHka. AKo
BeUe HE € BEPOSATHO Ja ObAe HEOOXOANM M3XOSI TIOTOK PECYPCH, ChIBPKAIIA HKOHOMHYECKH
TIOJI3H, 32 TIOTacsBaHEe Ha 33IbDKEHUETO, MPOBHU3MATA CE BH3CTAHOBSBA.

3.3.10. OIEPALIMM B UYKJIECTPAHHA BAJIYTA

@DUHAHCOBUTE OTYETH Ca M3TOTBEHH B Obirapcku jesa. CAenkuTe B 4yKIECTpaHHA BallyTa ce
3amucBaT I[pU IIbPBOHAYAJIHO IPU3HAaBaHE B OTYETHaTa BalyTa, KAaTro KbM CyMaTa B
gy)KIecTpaHHa BaiyTa ce mpmiara oOsBeHuss or bHb odwumumanen oOMeHeH Kypc Mexmy
OTYETHATa U Yy)KJaTa BalyTa KbM JaTaTa Ha chenkara. [lapuuHuTe mosuuuu B 4yKAeCTpaHHA
BaJlyTa C€ OTYMTAT IO 3aKIIOYUTENHUSA Kypc. Hemapuunute mosuumu, KOUTO c€ BOIST IO
UCTOpUYECKAa CTOMHOCT, M3pa3eHa B UYy)KIECTpaHHAa BalyTa, CE OTYUTAT KAaToO CE M3II0JI3BA
o0sBerns ot BHb odwummanen oOMeHeH Kypc KbM Jarara Ha cleikaTa. HemapuaHuTe mo3unmy,
KOHMTO C€ BOJSAT IO CIIPaBEAJUBa CTOMHOCT, U3pa3eHa B Uy>KIEeCTpaHHA BalyTa, C& OTYMTAT, KaTo
ce M3MOJ3BaT OOMEHHUTE KypCcOBE, KOMTO ca OWIM B CHJIa HIPH ONPEACISIHETO Ha TE3H
CTOWHOCTH.

Kypcosure paznuky, Bb3HUKBAILW IPU ypEeKAaHEe HA MAPUYHN MO3ULUH WM IPH OTYUTAHETO Ha
NapuYHUTE MO3ULUHM Ha J[py>KeCTBOTO HpU KypPCOBE, PasjIn4HU OT TE3H, NPH KOUTO ca OuiH
3aBeJIeHH ITbPBOHAYAIHO MIPE3 NeproJa WK ca OWIN OTYETEHH B IIPEIXOAHU (PUHAHCOBH OTYETH,
CE OTYHUTAT KaTo JOXOJ WM Pa3Xxo] 3a Mepuoa, B KOWTO ca Bb3HUKHAIIM.

Bamytausar 6opa Oeme BpBeneH B bonrapus Ha 01.07.1997 1. B m3nbIHEHHE MPETIOPHKUTE HA
MexnyHaponuusi Bamyten ®onng (MB®). IlppBoHaYamHO CTOMHOCTTa Ha OBITAPCKUS JIEB
CHpsIMO TepMaHCKaTa Mapka Oeme gukcupana B ceoTHoIIeHue 1:1. @ukcupanusT oOMeHeH Kypc
Ha seBa cupsamo EBporo e 1 EBpo=1.95583 ns.

3.3.11. OTCPOYEHHM JAHBIU
Hpe,[[HpI/IHTI/IeTO [Ipu3HaBa AKTHBU IO OTCPOYCHU [AaHBUU 34 BCHUYKU HaMaJlIeMHU BPCEMCHHU
Ppa3JIuKHu. ITacuBure 1o OTCPOYCHHU BPCMCHHU DPA3JIMKU CC MPU3HABAT HA 63.33. Ha 06J'IaFa€MI/IT€
BPEMCHHU PA3JIMKU.

AKTHUBUTE U NACUBUTE IO OTCPOYCHU OaHBLU CC OLCHABAT IO HAHBYHUTEC CTABKH, KOHUTO CC
O4YaKBa 1a 6’B,I[aT B CWJia 3a niepuoaa, B KOﬁTO AKTUBBT CC pCaiu3vpa UKW NACUBBT YPEAU BB3
OCHOBA Ha JaHBYHUTC CTABKH, I[eﬁCTBaI].IH KbM JaTa Ha 6aJ1cha.

3.3.12. Hapuunu cpeocmea
[lapuunuTe CcpencTBa W MApUYHMA CKBUBAJICHTH BKJIIOYBAT MApUYHH CpeJCTBA B Opoll u B OaHKH,
CHOTBETHO B JICBA M BbB BATYTa.

Onucanue Coabpxkanue

BbaHKoBH 1 MOMIEHCKH Canma mo 0aHKOBM pa3IUIAIlaTeIHA CMETKM M CMETKH B UYXKJECTpaHHA

JIETMO3UTHH CMETKH BaJlyTa, BKIIFOYUTEITHO HAaTpyNaHa JINXBa U OAaHKOBH TaKCH, OTHACAIIH CE 32
Iepuoia, TOpH ako Tasw MHbopManws (Guryprupa B HOCIEABAIN OaHKOBH
W3BJICUCHHUS

KacoBa Haau4HocT KacoBa HamM4HOCT B MECTHA M Uy KJICCTPAHHA BaTyTa.

3. 3. 13. Cobcmeen kanuman
CoOCTBEHUAT KamuTajl Ha APYKECTBOTO CE€ CHCTOH OT:

OCHOBEH KaluTasl BKIIOYBAIIL:
Perucrpupan kanwran — MpejcTaBeH [0 HOMHHAIHA CTOWHOCT CBIIIACHO CBACOHO pellleHHe 32
perucTpanus

PeszepBu BrIIFOUBAIIN:
Obwu pesepsu — 00pa3yBaHU OT pas3lpe/e/iCHUE Ha medyanda ChIIIAaCHO M3UCKBAaHUATA HAa ThHProBCKUS
3akoH Ha Pbwarapus, 3IIIIK u ycraBa Ha apyKecTBOTO.
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duHaHCOB PE3YITAT BKIIIOYBAIII!

Hepasnpenenena kbM farata Ha (UHAHCOBUS OTUET HATPYIAHA Medasioa OT MPEAXO0AHN TIEPHOJIH.
Henokpura kbM gaTaTa Ha GUHAHCOBHS OTYET HATPYIaHa 3ary0a OT MPeXOIHH MEPHUOTH.

[leuanba/zaryba ot nepuona.

CoO0CTBEeHHSIT KAMUTAJ BKIIOYBA HACTHITHJIUA PeE3yJaTaT 3a pasriICKIaaHusd ICPuoId.

Onucanmne

Chabpixanue

JsinoB kanuTan

Toit ce mpeacTaBs 1Mo HOMHHAIHA CTOWHOCT, 06€3 Ja ce BKIIIOYBAT B3eMaHUS
OT aKUWOHepH 3a HEeBHeceH KanuTal. HomuuanHata crodHOCT Ha
coOCTBeHHTE aKIIMK Ha JIpy>KEeCTBOTO C€ OTHACS B HAMAJICHHUE HA W31aJICHUS
JISLTOB KaITUTaJl.

I[IpemueH peseps oT
AKIMUTE HA JPYKECTBOTO

Toit npencrapisiBa CTOWHOCTTA, NMPEBUIIaBallla HOMUHAIHATA CTOHHOCT Ha
EMHUCHOHHATa IICHa Ha aKIUUTe WWIM JsuioBete. Pasxomure 3a
pasmIipsiBaHe Bb3HUKHAIN BHB BPb3Ka C YBEIMUYCHHE Ha JSUTOBUS KalUTal,
C TuUTacupaHe Ha akiuM Ha QoHpoBaTa Oopca M MpOYHE, ce 3alHCBaT B
HaMaJICHUE Ha TO3U PE3EpB.

[IpeoueHbuHN pe3epBu

ToBa mpencraBnsgBa IUPEKTHOTO 3alHMCcBaHe C oOpareH 3HaK Ha
IIPEOLIEHKaTa Ha ABITOTPAaHU aKTUBH, BKJIIOYMTEIHO KAKTO IPEOLEHKA C
[NAapU4HO H3PaKEHUE, Taka M YBEJIMYEHUATa B OTYETHATa CTOMHOCT Ha
aKTUBUTE, MPOU3THYAIIM OT IPOMEHEHUTE KpPUTEPUU 3a OLCHKA.
IIpeoueHbUHMAT pe3epB ce HamalsiBa B ClIydadl Ha IIOHW)XXaBaHE Ha
CTOMHOCTTA Ha CHOTBETHUS aKTWUB CJE] IPEIUIIHA M3BbpPILEHA IIPEOLCHKA
(c HamaJIeHHeTO Ha CTOMHOCTTa ce HaMalsiBa pe3epBa 0 HETOBUS pa3Mep;
BCAKO TPEBUIIECHUE HaJ pa3Mepa Ha pe3epBa CE HAuuCisiBa B OTYETA 3a
IpuxoauTe u pasxonute). IIpeolieHbYHHAT pe3epB MOKE JUPEKTHO Jia ce
npeHece TOA pasfen ‘“‘HepaslpeserneHa IMedanda’, KOraro akTHBBT Ce
W3Baay OT (PMHAHCOBHA OTYET: TOBA Hajlara eMMMUHHUpaHE Ha eI PE3epB,
KOIaTo aKTUBBT ObJe MPoIaieH WiH J[py>XecTBOTO ce 0CBOOOAM OT HETO 110
JpyT HAYMH.

3aKoHOB pe3epB

3azenssHeTo Ha YacT OT NPUXO0/a ce MPaBu B ChOTBETCTBUE C M3HCKBAHUATA
Ha Twproeekus 3akoH. Takes pezepB He ce npensmxaa or MCC. Ero 3amo
3aKOHOBHAT pe3epB ce peknacupumupa B OTyera 3a (DPUHAHCOBOTO
CBCHTOSHHE KaTO Hepas3NpeaessieMi U HEH3II0I3BaeMH PE3EPBH.

PesepBu, omnpenejeHn B
ycraBa Ha [Ipy:KecTBOTO

3aiensHeTO HA YacT OT HETHHUS TPUXOJ € TPEABHACHO B ycTaBa Ha
HpyxecrBoto. To3u pe3epB 3aeHHO ChC 3aKOHOBHS pe3epB TpsiOBa aa ce
rpynupa B cielu(uueH orpaHHYeH pe3epB. AKO HE ChIIECTBYBAT MOJOOHH
OTpaHWYCHHS, TE3M pe3epPBH TpsAOBa Ja c€ pekiacuuimpar B
“HepasnpeneneHa rnevyanoa’.

JApyru pe3epsu Jpyru KanmuTaioBU pe3epBU

Pe3epBu no MCC BxirouBaT BCHYKM KOpPEKLMM, HAIPaBEHW B IIbPBOHAYAJIHUS HETEH
COOCTBEH KamluTal.

Hepasnpenenena meuan6a | OctarbyHa Hepa3npezelicHa meyanda, 3aryou oT IPeIX0HU TOANHH, KOUTO

(mpeHecena 3ary0a)

Ca MMPCHCCCHU.

Heten mnpuxoa (3ary6a) 3a
nepuoaa

Heren mpuxo 3a mepuoia, HeTHA 3ary0a 3a IepHo/ia, aBaHCOBH TUTAINAHUS
Ha TUBUJICHTH.

3.3. 14. Tvpzoecku u opyzu 3a0vaxceHus u Kpeoumu
3aovascenun cvce cpok Hao 12 meceya
Tyk ce BKIIIOYBAT BCUYKHU 3abJDKCHUS, IBIDKUMH B CPOK Haja 12 Mecema oT Kpas Ha OTYCTHUS TIEPUO],
KOUTO BKITIOYBAT JIOTOBOPHH 33 IBJDKCHISI KAKTO CJICBA!

= Jla mpemanaT TMKBHUIHU CPEICTBA WIH APYTH (PMHAHCOBH aKTHBH Ha JAPYTO JAPY>KECTBO;
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= Jla oOMEHST (UHAHCOBH HWHCTPYMEHTH C JPYro JAPYXECTBO MPH IMOTCHIHAIHO HEH3TOJHH

YCIIOBUSI.

[IspBOHAYATHOTO MPU3HABAHE HA 3a]IBJDKCHUETO CE W3BBHPINBA M0 HOMHHAIHA CTOMHOCT (BKIIFOUUTEITHO
HaTpyHaHUTE OMNEepaTUBHU pa3xoam). CremoBaTENHO 3aqB/DKEHHETO Ce 3alrcBa IO aMOpPTHU3UpyeMa

CTOMHOCT.

Onucanue

Chabpskanue

3aabiKeHus1 KbM 0aHKHU (ChC
cpok Haj 12 mecena)

3amgbokeHUS KBbM  OaHKHM, WIOTEYHH KPEAWTH, CPEIHOCPOYHU H
IBJITOCPOYHH 3a€MH, BCHUKH T€ ChC CPOK Han 12 Mecema oT Kpas Ha
OTYETHHsI TepHoj (BKJIIOYBAIM JIMXBH W CHOTBETHUTE pa3XoAH 3a
Mepuoza, opHu U Aa (GUTypHpaT B ClCABAIUTE OAHKOBU W3BIICUCHUS) H
MPUXOH 32 OBJICIINA TICPHOJIH.

3aabJKeHdusi KbM  IPpYIrH
¢uHaAHCOBHU J0CTABYUIM (CHC
cpok Haj 12 mecena)

3abIDKEHUs] KbM aKIMOHEepH, (DWHAHCOBH W JIM3WHTOBH IPEIIPUSTHS,
He0AHKOBH WIIOTEYHU 3a€MH, IMPABUTEICTBEHH (HHAHCHUPAHUA, IOPYTH
(MHAHCOBM 3acMH, BCHYKA T€ ChC CpPOK Hax 12 Mecema OT Kpas Ha
OTYETHHS NIEPHUOJI KAKTO U MPUXOHU 33 ObJICIIN TIEPUOTH.

DUHAHCOBH 3abJKEHUS
KbM JbIIEPHU NPeANPHATHS
(cbe cpok Hag 12 mecena)

DUHAHCOBY 3aIBDKCHHSI ChC CPOK Haj 12 Mecerma oT Kpas Ha OTYCTHHS
MIePHO.T KAKTO U MPUXOAM 32 OBICIIN TEPHOIH.

DUHAHCOBH 3abJKEHUS
KbM CBbP3aHH NPeINPUITHS
(cbe cpok Hax 12 mecena)

DUHAHCOBY 3aIBDKCHHSI ChC CPOK Haj 12 Mecerma OoT Kpas Ha OTYCTHHS
MEPHOJ KAKTO U TIPUXOAH 33 OBJICIIH EPUO/IH.

duHAHCOBY 3abLIKEHUS
KbM MAJIUHCTBEHH Y4aCTHUs
(cbe cpok Hajg 12 mecena)

duHaHCOBU 3aABbJDKCHUA CbC CPOK HaAJ 12 MEcCClia OT Kpas Ha OTUCTHUA
NeproJ KakKTO U MPpUXOJaH 3a 6’L,I[CIJ_II/I nepuoau.

Jdpyrn  3agb/oKeHust
cpok Haj 12 mecena)

(cbe

JIpyru 3ambiDKeHus ChC CPOK Hang 12 Mecema OT Kpas Ha OTYCTHUS
MEPUO/I.

Knacudunupane Ha 3a1bDKCHAATA U KPSTUTHTE:

Karo kpenuTH u 3a1bKeHHS ce KITAaCU(PHUIMPAT 3aIbJDKCHUST Bh3HUKHAIM OT JUPEKTHO MPEIOCTaBsIHE Ha
CTOKH, yCITyTH, TAPH WM MAPUIHN €KBUBAICHTH OT KPEIUTOPH.

[IspBOHAYATHO TE3H 3aBIHDKCHHUS M KPEAUTH CE OICHIBAT MO0 Ce0SCTOWHOCT BKJIFOYBAIA CIIPABEIMBATA
CTOMHOCT Ha MOMYYEHOTO U Pa3XOJUTE MO CACNIKaTa.

Crnen IbPBOHAYAIHOTO MPH3HABAHE KPEAUTUTE M 3aIbJDKCHHUATA, KOUTO ca 0e3 (PUKCHpaH Majex ce

OTYMUTAT IO CEOECTONHOCT.

Kpenuture u 3appKeHIsITa, KOUTO ca C (PUKCUPAH Maaek ce OTYUTAT [0 aMOPTU3HpaHaTa UM CTOMHOCT.
Kato nparocpounu ce kiacuduupar 3aIb/DKeHNS, KOUTO ca ¢ (PUKCHPAH MaaeX M OCTaThbu€H CPOK 0
najiexa HaJl elHa FOAMHA OT JaTaTa Ha Majexa.

Karo kpatkocpounu ce kacupuuupat 3a1bDKEHUS, KOUTO ca!

v 6es (hukcupaH najex;

\/ C (1)I/IKCI/IpaH nagacK vu OCTaTb4YCH CPOK OO0 IMajciKa A0 €JHAa roaruHa OT JaTaTa Ha (I)I/IHaHCOBI/IH

OTYECT

3aemu

3aemure ce IMpU3HaBaT MMbPBOHAYAIHO IO CIIpaBEJIMBa CTOﬁHOCT, HaMaJICHa C HallpaB€HHUTE pa3xoJu 110
U3BBPIIBAHCTO Ha TPAH3aKIUATA. B mocneacrBue 3aemMuTe ce€ OTUMTAT IIO aMOpTU3UpyCMa CTOﬁHOCT;
BCsAKa pa3jika MCEKAY AbJDKUMUTC IUJIalllaHUA (HGTI/IpaHI/I C pasxoAuTe II0 MU3BBPIIBAHCTO HaA
TpaHSaKIlI/II/ITe) M CTOMHOCTTA Ha 3aemMa ce IIpu3HaBa B OTUCTA 3a JOXOOUTE IIPE3 I€pruoaa Ha 3a€Ma, KaTo
C€ M3II0JI3Ba ME€TOJa Ha C(i)CKTI/IBHaTa JINXBa.
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3.3. 15. /lanvunu 3a0v1icenus
Tekymu AaHbYHM 3aIbJDKCHHS ca 3adb/DKeHUs Ha JIpy)KeCTBOTO BBB Bpb3Ka C IpUIaraHeTo Ha
JMAHPYHOTO 3aKOHOAATeNCcTBO. llpeicTaBeHM ca 1O CTOWHOCTM B CHOTBETCTBHE C IIpaBHiaTa Ha
ChOTBETHHUS JIaHBUCH 3aKOH 3a OMNpejeisHE Ha CTOWHOCTTA Ha BCEKM BUA JaHbBK. IIpocpodeHun
3aIbJDKEHUS 110 TaHbIM HAMA.
e 3agb/oKeHHs 32 JaHBK B/Yy 10X0AHTEe HA (PU3HMUYECKH JIMIA-

3.3.16. 3aovarcenusn KoM nepconana
3aabDKEHUS] KbM IIEPCOHAJA W OCUT'YPHUTCIHM OPTraHUIAIMM Ce KIACU(QUIMPAT 3aIb/DKCHUS Ha
Jpy>kecTBOTO 1O MOBOJ HAa MUHAJ TPYI MOJOKEH OT HACTHSI MEPCOHA M CHOTBETHUTE OCHUTYPUTEITHH
BHOCKH, KOUTO C€ M3UCKBAT OT 3aKoHOHaTeacTBOTO. ChrimacHo m3nckBanusaTa Ha MCC19 ce BxirouBat u
HAYUCIICHUTE KPATKOCPOYHH AOXOAU Ha MEPCOHaja C MPOM3XOJ] HEMOJ3BAHU OTIYCKH Ha MEpCOHAla U
HAYMCICHUTE Ha 0a3a Ha JACHCTBAIMTE CTaBKH 3a OCUTYypsSBaHE, OCUTYPHUTCIIHH BHOCKH BBPXY TE3U
JIOXOMH.

KM narata Ha oTueTa J[pyKecTBOTO HsIMa 3abJDKEHHS KBM IEPCOHANA .

JpyxecTBOTO HAMA MpHETa MOJUTHKA Ja HAUYUCIIsBA IBITOCPOYHH JOXOIM Ha TIepcoHala.

3abaBeHr IIAAHKUS KbM IIEPCOHANA HAMA.

CpriiacHO OBJITapCKOTO TPYAOBO 3aKOHOJATENICTBO, JIpy’KecTBOTO KaTo paboTomaTel, € 3aJb/DKEHO Ja
W3IUIATH JIB€ WM LIecT OpyTHH MECEYHM 3aIUlaTH Ha CBOHMTE CIYXHTENW TPU TEHCHOHHpaHEe, B
3aBUCHMOCT OT MPOCIYKEHOTO BpeMe. AKO CIYXHTEISAT € padOTHJI NpU CHINUS padoTomaTel Ipe3
nocienaute 10 TOAWHE OT TPYJOBHUS CH CTaX, TOH TpsAOBa Ja MONYYH IIECT OPYTHH MECEYHHM 3aIliaTh
NpY NEHCHOHUpaHe, a ako € paboTui mo-Manko ot 10 roxuwHM MpH chIuus paboToAaTen — JABe OpyTHU
MecedHH 3ariaTy. [ImaHbT 3a 10X0aM Ha IepcoHaIa IMPY IIEHCHOHUPAaHe He € (MHAHCUPAH.
3aabIDKEHUETO 32 JOXOIM Ha MEepCOHaja NMPH NEHCHOHMpPAHE Ce ChCTOM OT HACTOSIIAaTa CTOHHOCT HA
3aIBJDKEHHETO 3a U3IUIAIAHe Ha Te3U JOXOIH.

3.3. 17. IIposu3uu
[MpoBu3NH ce mMpU3HABAT MO TOBOJ Ha KOHCTPYKTUBHH W TPABHH W TPaBHU 33 bJDKEHHS BH3HUKHAIHU B
pe3yiTaT Ha MHUHAIN ChOUTHUS chIiacHO nuckBanusita Ha MCC 37.
ITpoBu3suKTE Ce mMpU3HABAT IO Hail-goOpaTa MpUOIN3UTEIHA OLIEHKAa HAa PhKOBOACTBOTO Ha Jlpy>KecTBOTO
Ha pa3xoauTe, HEOOXOAMMHU 3a ypekJaHe Ha CeralllHoO 3ab/DKEHHE KbM Kpasi Ha OTUETHUS IIEPHOA.
[Tpu3HaTHTE CyMH Ha TIPOBU3UU C€ MPEPas3riIekaaT B Kpas Ha BCEKH OTUETEH IEPHOJ U Ce IPEU3UHCIISIBAT
C IIeJ ce 0Tpa3u Hail-1o0paTa TeKylla OLIEHKA.

3.3. 18. Ileuanéa unu 3a2yoa 3a nepuooa
Bcuuky npuxomHU M pa3XoJHU CTaTHH, NMPU3HATH 3a MEPHOa, Cle[Ba Ja Ce BKIOYAT B Mevaida Win
3ary0a, OCBeH aKko cTaHmapT win pazsicierne or MCPO nu3uckBaT Ipyro.

[lewanba wmm 3aryba e oOmara cymMa Ha MNPUXOAWTE MHHYC pPa3XOAWTE, KaTO Ce€ H3KII0YBAT
KOMITOHEHTHTE Ha PYT BCEOOXBATEH JOXOI.

CueroBoHa reyanba 3a mepuosa 253894.09 ns

3.3. 19. Pazxoou
JpyKXecTBOTO OTYMTA TEKYIIO Pa3XOAHTE 33 JEHHOCTTA 110 MKOHOMHUYECKH €JIEMEHTH U CIIe]] TOBA OTHACS
mo (YHKIMOHAIHO TpeJHa3HaueHue c Ien QopMmupaHe pasMepa Ha pPa3XOJWTe MO HAMpPaBICHUS WU
nevinocTH. [Ipu3HaBaHETO HA PA3XOJUTE 32 Pa3Xo] 3a TEKYIIHs MMEPUO CE€ U3BBPIIBA IIPU HAYUCIISIBAHE
Ha ChOTBETCTBAIIUTE UM MIPUXOIH.
KbM pa3xomute 3a meWHOCTTa C€ OTHACIT M (DMHAHCOBH Pa3xond, KOUTO JIpyKECTBOTO OTYHTa M ca
CBBp3aHM ¢ OOWUYaiHaTa TEHHOCT.
PasxomquTe ce oTynTaT Ha NPUHLMIIA HA TEKYLI0 HauucasBane. OLEHsBAT ce MO CIpaBeIuBaTa CTOMHOCT
Ha TUIATEHOTO WJIH MPEJICTOAIIO 32 TUTAIaHe.

Obwu u AOMUHUCMPAMUBHU PA3XO0U
Tasu pa3xo/iHa KaTEeropus BKIIFOYBA BCHUKH PA3X0JIH OT OOIIl U aJMUHUCTPATUBEH XapaKkTep.

40



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IF'OANIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2020 r

Onucanue

Cobabp:kanue

Pa3xonm 3a yeayru

Tyk ce BKJIIOYBAT pa3xoad 3a KOHCYNTAHTH W BHHIITHH
CHTPYAHUIM (32 aJMHHUCTPATUBHU ¥ TPABHH YCIYTH, 32
BB3HATPaXJICHUS HAa JTUPEKTOPU W OJWTOPU IO HETPYIOBH
NPaBOOTHOIICHHSI, 32 TIOAIPHKKA U JIP.), 38 KOMYHAIHH YCIyTH
oT 0011 xapakTtep (TOK, BOJA, OTOIUICHHE, TEICKOMYHHKAITIH).
BxrodBar ce ChIO U pa3xoAuTe 3a YCIYTH, KOUTO HE BIHM3AT B
IBPBUS MapiK.

O0110 pazxoau 3a BHHIIHU yCIIyrd — 79 994 nB.

Pa3xoau 3a HaeMH M JIM3HHIH

Pa3xonam 3a HaeMH, JM3MHIOBH BHOCKH, pPEHT-a-Kap, pasHH
pa3xoau 3a HacMH, M3BBPIICHH BBB BPH3Ka ¢ JIEHHOCTTA Ha
o0O1ma croinoct — 8 860 iB.

Jpyru onepaTuBHM pa3xoau

Tyk ce BKJIIOYBAT BCHYKU Pa3XOAH C HETUIMYEH W HeOoOMYaeH
XapakTep, HalpaBeHW BBB BpB3Ka C JeiHOCTTa (3ary0u oOT
0ocBOOOXKIaBaHE OT MABITOTPaiHM AaKTHUBH, W3BBbHPEIHH
pasxoau, abOHaMEHTH U Pa3XOJH 3a pekiiama, HeTPeKH TaKCH U
MUTAa, Pa3HU MOKYIIKH, OOIIWHCKY TaKCH, TII00M 1M HaKa3aHHs U

ap.)

3.3. 20. IIpuxoou
JpyKeCTBOTO OTYHTA TEKYILO NPUXOUTE OT OOMYaiiHaTa JEWHOCT 110 BUAOBE ACHHOCTH.
[lpu3HaBaHeTO Ha NPUXOJWTE CE M3BBPIIBA IPU CIIa3BaHE HA MNpUETaTa CYCTOBOJHA MOJIMUTHKA 32
CIICIHUTE BUIOBE MPUXOIH:
V' Tlpu u3BBpIIBAHE HA KPATKOCPOUHH YCIYTH — HPH 3aBbpIIBAHE HA CHOTBETHATA YCIyra M
npreMaHe Ha padoTara OT KJIMEHTa;
\/ HpI/IXO,ZII/I OT JIMXBU — IPU3HABAHCTO Ha JIMXBUTC 3a IPUXOJ CE€ HU3BLHpPHIBA 110 METOOa
e(eKTUBHATA JINXBA;
\' TIpuxomu OT AMBHICHTH - [IPH YCTAHABABAHE HA IPABATA 3 MOTyYABAHETA UM,
[Mpuxoaure ce OTYMTAT HA NPUHIMIA HA TEKyIlo Ha4ucisBane. OIGHSABAT ce IO CIpaBeIuBaTa
CTOMHOCT Ha MOJTYYEHOTO MU MOJUIEKAIIO0 Ha OITyYaBaHe.

IIpedocmasane na ycayeu

[Ipuxoaure OT mpenocTaBsiHe Ha YCIYTH ce NMpU3HABaT Ha 0a3a Ha eTama Ha 3aBBPIICHOCT Ha CHENKaTa
KbM JaraTa Ha OanaHca. ETambT Ha 3aBBPIICHOCT Ha CAENKATa ce onpezess Ha 0a3a Ha oTpaboTeHHUTE 10
MOMEHTa YOBEKOYaCOBE KAaTO MPOIEHT OT OOIIUTE YOBEKOYACOBE, KOUTO IIle OhJaT OTpabOoTEeHH 3a BCEKU
noroBop. Koraro pe3ynTarsT oT caenkata (Joroopa) He MOXe Ja ObJie HaIeKIHO OLEHEH, IPUXOIbT Ce
MPHU3HABA CaMO JOKOJKOTO NPHU3HATUTE Pa3XxoAM ca BBH3CTaHOBMMH. llopaam ecTecTBOTO Ha OCHOBHO
U3BBPIIBAHUTE YCIYT'H, & UMMEHO WHBECTHUIIMOHHO ITOCPETHMYECTBO, MPUXOAUTE C€ NMPHU3HABAT IPH
npukiouBaHe Ha caenkute ¢ LIK, B kouto JpykecTBOTO ce siBSiBa TIOCPEAHUK, WU NP €PEKTHBHOTO
pasmianiase u npexsbpisine Ha LK.

Ipuxoou om auxeu

[Ipuxoaure OT JIMXBH ce NMPHU3HABAT NPH HAYMCISIBAHETO HA JIMXBHUTE (KaTO Ce M3II0JI3Ba METOAa Ha
e(EKTHBHUS JTUXBEH MPOICHT, T.C. JIMXBEHUST MPOLEHT, KOWTO TOYHO JUCKOHTHPA OYaKBAHUTE ObICIIH
MApUYHU NOTOLM 32 NEpUOAa HA OYaKBaHMA KHUBOT HAa (PUHAHCOBHSI MHCTPYMEHT 10 OalaHCOBA CTOMHOCT
Ha ()UHAHCOBUS

Lpyau npuxoou u nocmvhnienus

To3zu pazaen BKIIOYBA BCUUKH MIPUXOAH HE TEHEpUPaHU OT oOnyaiiHaTta neiiHocT Ha [pyKecTBOTO.
ITocThIuieHMsITA CE OLIEHSBAT 110 CyMaTa Ha MOJYYEHUTE WIN AbJDKUMU NPUXOJU, HETHU OT HaMaJICHUs,
OTCTBIIKU U JJAPEHUSI.
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Onucanue

Cobabp:kanue

JIuBUEHTH:
a) OT IblUIEPHU NPeINPHUATHS
0) OT CBbpP3aHM NMpeINPUSITHS

B) OT APYIH

I[I/IBI/II[CHTI/I 10 KaItMTaJIOBU MHBCCTHUIINU, 6pyTO YABPKaHU JAaHBLOU IIPU
HU3TOYHUKA U JaHBbYHU KPCAUTH.

JApyru ¢puHAHCOBM NMPUXOAU OT
HeTeKyII! B3eMaHHs

JIuxBu mo HCTCKYIMU B3CMaHU, NBbJLDKMUMU OT ABLICPHU, aCOLIUHMPAHU
npeanpuATrd OT MAJIHMHCTBCHU YyYaCTUA U APYT'U NPCANPUATUA.

JApyru ¢pvHaHCOBU NMPUXOAH OT
HEHHH KHHUKA Pa3Iu4Hu OT
KANHUTAJI0BH HHBECTULINHU
3alUCAHM B HETEKYIIH AKTUBH

Jluxeu 1o oOmuramuu, AbpXKABHW IICHHW KHIDKA, JIETIO3UTHHU
cepTUGHUKATH U Ap., 3alMMCAHN KaTO HETEKYIH (DMHAHCOBU aKTHRBH.

JApyru ¢puHAHCOBM NMPUXOAU OT
HeHHH KHHKA Pa3Iu4YHH OT
KANUTAJTOBH HHBECTULIMH
3aNfCcaHu B TeKyIIH AaKTUBH

Jluxeu 1o oOnWranuu, JIbPXKABHU I[ICHHW KHIKA, JICTIO3UTHH
cepTuduKaTy 1 Jp., 3aMMUCAHN KaTO TeKyIH (PMHAHCOBU aKTHUBH.

DUHAHCOBH MPUXO0AH
pPa3JM4YHH OT FrOpPeoNnuCcCaHNTe

a) OT IbIIEPHU MPEINPUATHS
0) OT cCBBbpP3aHU NpeANPUSTHS

B) OT MAJIIMHCTBCHU YYaCTUA

[Ipuxonu oT 0OMsIHa Ha BalyTa, KAKTO OCHIIECTBEHH TaKa M HAYUCIICHH,
MPUXOJIU OT JIMXBU OT OAHKOBH M TIOIIEHCKHU JIETIO3UTHU CMETKH, JTUXBH
BBPXY B3€MaHHUS OT KJIMEHTH, JINXBU BbPXY MPOCPOUYCHN B3EMaHUS U 32
3a0aBsHE Ha IUTAIIaHE, B3EMAHU OT JBIICPHHU, CBhP3aHU MPEAPUITHS
W MaJIMHCTBCHU Yy4YacTus, (UHAHCOBU OTCTBIIKM U padaTth clen
u3aBaHe Ha (aKTypH 3a TUIalane B Opoi Ha JIOCTABUHUIIH, PYTH.

) OT APYTH

IIpeouenka Ha xanuranoBu MHBECTUIIUH

IIpeounenka Ha wnerekymm ¢uHAHCOBM JBITOTpaHU aKTHBH, pa3IUYHA OT
KaIuTaJ0BU WHBECTUIINH

IIpeouenka Ha tekyiu neHHu KHUXA, Pa3IUYHU OT KallUTaJI0BH UHBECTHUIUH.

3.3.21. @unancosu pasxoou
[MpuHOUIBT HA HAYHCJIEHHE CC OTHACS J0 (PMHAHCOBHTE Pa3XOJH, Taka KaKTO CE OTHACS JO BCUYKHU
JIPYTH KOMIIOHEHTH Ha 0TYeTa 33 JoxoauTe. Te BKIIoYBaT M BCHYKHU 00€3IIeHKU Ha ()MHAHCOBU aKTUBH.

Onucanmne

Chabp:xkanue

Jluxeu u JaApyru (QUHAHCOBU
pa3xoau

a) OT AbLIEPHH NPeINPUSITUS
0) OT CBbpP3aHM NMpeINPUSITHS
B) OT MAJIMHCTBEHU y4acTHs

) OT APYTH NpeAnpPUSTHS

DUHAHCOBH Pa3XxOoly, MPOWU3THUAIM OT TPAH3AKIMU C JBIICPHH,
CBBP3aHH TPEANPUATUS U MATIUHCTBEHU Y4acTHs, KaKTO W 3ary0OH OT
oOMeH Ha BallyTa, KOMUCHOHU. BaHKOBU pa3xoju, pa3xou 3a JINXBU 1O
0aHKOBM 3aeMH M OBBpApadTH, IO HIOTCYHH 3aE€MH, IO IPYTH
3aIbJDKCHUS, JINXBA U Pa3XOIu 1O OOJIMTAITMOHHH 3aeMU, (UHAHCOBH
OTCTBIIKH CJE] U3/laBaHe Ha (hakTypu 3a He3a0aBHO ILTalaHe B Opoit oT
CTpaHa Ha KIIMEHTH, APYTH.

Oobe3neHKn Ha xanuranoBu nHBECTULINN

O6e3uenkn Ha Herekymm QWHAHCOBU JBITOTPAHU aKTUBH, pa3IHYHH OT
KanuTalOBU UHBECTULIUU

Oobe3neHKn Ha Texymu 1ieHHN KHMKA, Pa3INYHA OT KalUTAIOBH MHBECTUIINH.

3.3. 22. /lanvyu évpxy ooxooa
TekymuaT AaHbK 32 TEKYIIHS U MPEAXO0JHH IIEPUOJU CE MPHU3HABA KAaTO MACHB JI0 CTETNCHTA, IO KOSATO HE
e TulaTeH. AKo Beye IlaTeHara cyMa 3a TeKYII U MPeXOoJIeH MEepPHOo/I MPEBUIIaBa AbDKUMAaTa cyMa 3a Te-
3W MIEPUON, U3TUIIBKBT CE PU3HABA KaTO AKTHB.
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TexymuTe JaHBPYHU NMACUBU (aKTUBH) 32 TEKYIIUS U MPEIXOIHH TIEPUOIU CE OICHABAT MO CyMaTa, KOSITO
ce ovyakBa Ja ObJie TulaTeHa Ha (Bb3CTaHOBEHA OT) NaHBYHUTE OpraHy MpH MPUIIaraHe Ha JaHBYHU CTaBKU
(¥ MaHbPYHU 3aKOHHM), NSHCTBAIY WIIM OYaKBaHU J1a BJISA3aT B CHJIa KbM Kpas Ha OTUCTHHS TICPUOI.

OTcpoueHUTE JaHBIM CE TPUHABAT 3a BPEMEHHU Pa3iMKH MEXIy JaHbYHATA OCHOBA HA AKTUBUTE H
MaCUBUTE W TsiIXHATa OaJaHCOBa CTOWHOCT KBHM JaTaTa Ha (PMHAHCOBHSI OTYET, KAaTO C€ H3MOJ3Ba
OaJlaHCOBHSI METOJI Ha 3a1bLIDKEHUTA.

OTCpO‘lCH JAaHBYCH IMaCHB CC IMPU3HAaBa 3a BCUYKU obOnaraemu BPCMCHHU PA3JINKHU.

OTCpoveH NaHBYCH aKTUB CE MPU3HABA 32 BCUYKU BPEMEHHU Pa3NIUKH, IMOJISKAIIN HA TIPHUCIIATaHe, 10
CTEIEHTA, JI0 KOSITO € BEPOSITHO J1a ChIIECTBYBa O0JiaraeMa revanda, Cpemry KosATo Ja MOraT Ja ce U3IoJI-
3BaT BPEMEHHHTE PA3JIMKH, TIOJJICKAIIN Ha MTPHUCTIaTaHe.

KbM kpast Ha Bceku oTueTeH nepuop JpyKecTBOTO mpepasriiek/a HEMPHU3HATUTE OTCPOUYCHH JTaHBYHU
AKTUBH. HPY)KCCTBOTO HpI/I3HaBa HerI/I?,HaTI/ITG B Hpeaxoz[eH HepI/IOZI OTCpOT-IeHI/I JOJAHBYHU AKTHUBHU 10
CTETMEHTa, N0 KOSNTO C€ € TOSBWIIA BEpOSTHOCT Objaemiata oOjaraeMa Tmedayida Jga I03BOJISBA
BBH3CTAHOBSIBAHETO Ha OTCPOYCH JaHBUYCH aKTUB.

BanancoBata CTOWHOCT HA OTCPOUCHHUTE NAHBYHH aKTHUBHU C€ MPEPasrieikaa KbM Kpas Ha BCEKH OTYETCH
nepro. J{pykecTBOTO HamassiBa 6ajgaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE JAHbYHH AKTHUBH IO CTEIEHTA,
JI0 KOATO BEUe HE € BEPOATHO Ja ObJe pealu3upaHa J0CTaThbuHa obyiaracMa medanda, KOosATo 1a
MTO3BOJISIBA J[a CE OIMOJI30TBOPH 1103aTa OT YacT WITH IIEJIHsI OTCPOUYEH JaHbuUCH aKTHB. BCsKo TakoBa Hama-
JICHHE Ce MPOsBSBA OOpPATHO 0 CTEMEHTa, 0 KOSATO € CTaHAJI0 BEPOSATHO Ja Ce peaju3upa J0CTaThuHa
obOaraema meyanoa.

OTCpOYCHUTE JaHbYHHM aKTHBH U MACHUBH CE OIICHSABAT 0 JAHBYHHUTE CTABKH, KOUTO CE OYaKBa Jia ObIaT
B CHJIa 3a MEPHO/a, B KOWTO aKTHUBBT CE peallu3upa WK MAaCUBBT CE€ YPEIU/IIoracH Bb3 OCHOBA Ha JaHb4-
HUTE CTaBKH (M JAaHBLYHH 3aKOHHW), NCHCTBAINM WM OYAKBAHM J]a BJISA3AT B CHJIa KbM Kpas Ha OTYCTHUS
TIEPHO.

TeKYH_[I/ITe U OTCPOYCHUTEC JAaHBIU CC IMMPU3HABAT KAaTO IMPUXOJ WK pa3Xoda U CC BKIIIOYBAT B neyajoara
NI 3ary6aTa 3a nepuoaa, OCBEH A0 CTCICHTA, 40 KOATO JAHBKBT Bb3HHMKBA OT OICPpALUA HUIIN C’BGI/ITI/Ie,
KOCTO € MMPU3HATO MPE3 ChIIUA NN PA3JIMYCH NICPUOA JUPEKTHO B COOCTBEHHS KalUTal

3.3. 23. @yukyuonanua éaiyma u eaayma Ha npeocmagane
UykaecTpaHHa BallyTa € BCsSKa BalyTa pa3iiyHa OT (YHKIMOHAIHATAa BalyTa /ObIrapcku JieB/ Ha
JpyxecTBOTO.
Caenkute B 4yXKIecTpaHHAa BalyTa C€ BIIUCBAT IIbPBOHAYAIHO BbB (D)YHKLMOHAJIHA BalyTa, KaTo KbM
cymara Ha 4yXJeCTpaHHAaTa BalyTa ce mpuiara meHTpaimHus Kypc Ha beiarapcka Hapomna banka (BHB)
3a ChOTBETHATA BAIyTa, KbM JaraTa Ha caenkata. KypcoBuTe pa3iinku, Bb3HUKBAIIW IPH YPEKIAHETO Ha
NapUYHU MO3ULIMU WM NPU MPEU3YUCISBAHETO HAa TE3W MapUYHHU MO3MLIMHU MO KypCOBE, Pa3iIMYHU OT
Te3H, 110 KOUTO ca OWiK 3aBEeACHU WM NPEU3UUCICHH IPEIH TOBA, C€ OTUYUTAT KaTO (PMHAHCOBU MPUXOAU
Wiy (GUHAHCOBHU Pa3XOJH 32 MEPHO/Ia, B KONTO BH3HUKBAT.
JIpy’KeCTBOTO IpaBH IPEOIeHKa Ha BATyTHUTE MAPHYHU MO3HIMK KbM JaTaTa Ha (UHAHCOBUS OTYET 32
nepuoja.
ITapuaaUTE TTO3UITMN B UyKIECTpaHHA BamyTa KbM 31 gexkemBpu 2020 roamHa ca OIEHEHH B HACTOSIIIHS
(hMHAHCOB OTYET IO 3aKIrYUTeNHNS Kypc Ha BHB.

3.3. 24. Cuemo600nu npeodnonolcenus u RPUOIUIUMETHU CHEeMOB800OHU NPEUEHKU
B pesynTaT Ha HECUT'YPHOCTTA, IPUCHINA HA Je0oBaTa AEMHOCT, MHOT'O CTaTHH OT (PMHAHCOBHUTE OTYCTH
HE TMOJJISKAT Ha TpElU3Ha OICHKAa, a caMO Ha MpHONM3UTENHa OleHKa. [IpuOim3nuTeTHUTE OICHKU Cce
OIICHSBAT Bh3 OCHOBA HA Hall-aKTyaJlHAaTa HaJMYHA M HAJSKHA HH(DOpMAITHSI.
HpI/I.HO)KeHI/IeTO Ha MC)K,ZIYHapOJIHI/ITe CUCTOBOAHU CTaHAAPTH M3HMCKBA OT PBKOBOACTBOTO Aa IPHUIIOXKHU
HAKON CYCTOBOAHH MNPCAIIOJIOKCHUA U HpI/I6HI/ISI/ITeHHI/I CUCTOBOJHHM TIIPCHCHKU IIPpHU HU3TOTBAHC Ha
TOMUIIHNSA (DMHAHCOB OTYET W NpPH OMpeelissHe Ha CTOMHOCTTa HAa HAKOW OT aKTHBHTE, MACHBHTE,
MPUXOJUTE U pa3xoauTe. BCHUKM Te ca M3BBLPIICHH HAa OCHOBAaTa Ha Hail-moOpara MpeleHKa, KOSATO €
HalipaB€Ha OT PBKOBOJACTBOTO KbM JaTaTa Ha HU3TOTBAHETO Ha (1)I/IHaHCOBI/I$[ OTYCECT. HeﬁCTBHTeHHHTe
pe3ynrati Ouxa MOTIIH Jia ce pa3indaBar OT MPEICTABEHUTE B HACTOSIINS (PHHAHCOB OTYET.

43



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IF'OANIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2020 r

HpI/I6J'II/IBI/ITCJ'IHa OLICHKA MOMJICKAT Ha IMPCPA3IVICIKAAHC, aKO HACTHIIAAT IPOMCHU B 06CTO$ITCJ'ICTB3Ta, Ha
KOHTO C€ 6a31/1paT, HJIK B pE3YJITaT OT IMOJYyUCHA HOBA I/IH(l)OpMaI_[I/I}I, WJIN JOIIBJIHUTCIHO HATPYIIaH OIIUT.

EdexThT OT mpoMsHATa B CUETOBOJHA TPHOJM3UTEIIHA OICHKA, CE IPH3HABa IEPCHEKTUBHO Ype3
BKIIFOUBAHETO MY B TevaydaTa Wiy 3ary0aTa 3a Imepuojia, ako MPOMSHATA 3aCATsl CaMO TO3H MEPUOJ HIIH
TIEPHUO/Ia HA POMSIHATA ¥ OBJICIIH MIEPUOJIH, aKO MTPOMSHATA 3acsra U J[BaTa.

JloTonkoBa, AOKOJIKOTO MpOMsSHATa B CYETOBOAHATA TMPUOJM3UTEIIHA OICHKAa BOIW JO IIPOMCHH B
aKTHBUTE U MACUBUTE, UJIK CE OTHACS 0 KOMIOHEHT OT KalWTaja, TS ce MpU3HaBa upe3 KOPUTHpaHe Ha
OaaHcoBaTa CTOWHOCT HAa CBBbp3aHMs aKTWB, MAacHB WJIM KOMIIOHGHT OT KamlWTaja B IEpHOAa Ha
MpoMsHATA.

WsroresHero Ha (bHHaHCOBI/Iﬂ OTYCT HaJlara pPbKOBOACTBOTO Adad HaIpaBU HNPCICHKH, HpI/I6J'IPI31/ITeJ'IHI/I
OLCHKU W IMPCAINOJIOXKCHUA, KOUTO BIUAAT BBPXY CTOMHOCTTAa HA OTYECTCHHTC AaKTHBU M maCcuBH, U
OIMOBCCTABAHCTO Ha YCJIOBHU IIACMBU KBM Kpass Ha OTYUCTHUA NCPUOHA, KAKTO U BBPXY OTUCTCHUTC
npuxoau " pas3xoAu 3a mepuoaa. HeCI/IprHOCTI/ITC, CBbp3aHU C HAIPABCHUTEC IMPCATIOJIOXKCHUA U
HpI/I6J'II/I3I/ITCJ'IHI/I OLICHKH Ouxa MOIIH Ja JoBE€aaTr 10 (baKTI/I‘leCKI/I PE3yJITaTu, KOUTO Jda HU3UCKBAT
ChIICCTBCHU KOPCKIHUH B 0aJaHCOBUTE CTOMHOCTH HA CHOTBCTHUTE AKTHBH WM IACUBHU B cJeaBain
OTUYCTHHU NICPpHUOIU.

3.3. 25. I peuuku u npomenu 6 ciemoso0HAmMa NOJAUMUKA
I'pemxku mo cmuckna Ha MCC8 mMorar fa BB3HHMKHAT BBB BpPB3Ka C IMPU3HABAHETO, OICHSBAHETO,
MIPEJICTABSHETO WM OTOBECTSIBAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTYEeTH. [[OTCHIIMATHUTE TPEIIKN
3a TEKYIIUs MEPHOJ, OTKPUTH B CHIUS, CE KOPUTHUPAT Mpeau (PUHAHCOBHUTE OTYCTH Ja C€ OJ00psT 3a
nyOnvKyBaHe. BbIpekn ToBa, rpellku MOHAKOTa C€ OTKPUBAT B IOCIIEBAI TIEPUO U TE€3H I'PEIIKU OT
TIPEIXOHY TIEPUOAH C€ KOPUTUPAT.
Jpy’XeCTBOTO KOpUTHpa ChC 3aJHa JaTa CBIICCTBEHUTE TIPEIIKH OT MNPEIXOJHH NEPUOAU B IBPBHUS
(uHAaHCOB OTYET, 00OPEH 32 IMyOJIMKYBaHe CJe]] KaTo ca OTKPUTH Ype3:
V' mpemsumcisBaHE HA CPABHUTEIHHTE CYMH 3a MPEACTABEHHMS IPEIXOACH IEPUOL, B KOHTO €
BBh3HUKHAJIA TPEIIKA;
\' B ciyuaif, 4e TpelIkaTa e BB3HHKHANA NPEIH HAH-PAHHO NPEICTABEHHS MNPEIXOICH MEPHOL,
MPEU3YMCIISIBAHE HA HAYAITHOTO CAJIZI0 HA aKTHBUTE, TACUBUTE M KallMTala 3a TO3H MePHO/IL.
['pemika ot mpenxojaeH Nepro ce KOPUTHpa MOCPEACTBOM MPEU3YUCIsIBAHE ChC 3a/IHA JaTa, OCBEH aKo €
MPAKTUYCCKA HEMPUJIOKKUMO Jla C€ OMNpelelid HAKOH oT creruduynute edekTd 3a mepuoaa WIu
KyMYJIaTUBHUS €EKT OT Ta3M IPEIKa.

3.3. 26. Coenku no nrawanus, 6a3upanu Ha AKUUU
Cayxurenute (BKJIIOYUTEIHO AMPEKTOpUTE) Ha J[py)KECTBOTO HE MOJIydYaBaT Bb3HATPAXKICHHUS IOA
(dopmara Ha cIenKW MO TUIAlIaHus, O0a3upaHd Ha aKUUH, KBJCTO CIY)KUTEIUTE MPENOCTaBAT yCIYTH B
3aMsiHa Ha aKIM{ WU [IPaBa BbPXY aKLWH (,,CENKH, YPEXKIaHH ChbC COOCTBEH KamuTain”).
HpyxectBoTo mpmwiiara MC®O 2 mpu OTYATAHETO HAa BCHYKH CAEIKH 3a TUTAl[aHe Ha 0as3ara Ha aKIuw,
BKJIFOUUTEITHO:

V' cmenkm 3a mnmamaHe Ha 6a3aTa HAa AKIMH, YPEKIAHH dpe3 M3JABAHE HA KaIUTATOBH
MHCTPYMEHTH, NPU KOUTO JIpy’>KECTBOTO MOJy4aBa CTOKHM WM YCIYTH KaTo Bb3HATrpaKJICHHE 3a
Kanumanoeu UHCmMpymMeHmu Ha caMOTO IPY>KE€CTBO (BKJIFOYMTEIHO aKIUK U OINIIMH 32 aKIHN);

V' coerku 3a nnawame na 6Gazama na aKyuu, ypejicoanu upes u30asame HA KANUMANOBU
uncmpymenmu, TpU KouTO JlpyKecTBOTO npuaoOMBa CTOKM WM YCIYTH, KaTo I0eMa
3abJDKEHHS] KbM JJOCTaBYMKA HA TE3W CTOKH WJIM YCIYTH 3a CyMHTe, Oa3upaHH Ha IieHaTa (WU
CTOMHOCTTA) Ha aKkuuMuTe Ha JIpyKECTBOTO WIM Ha JPYI'M KAalUTaJOBU HHCTPYMEHTH Ha
HpyxecTBOTO;

V' chenku, npu komTo JIPYXKECTBOTO MONydaBa WIH MPUIOOMBA CTOKH HIH YCIYTH W TIPH KOHTO
YCJIOBHUSITA Ha CIIOPa3yMEHUETO MPEAOCTABAT WK Ha [[pyKecTBOTO, MM Ha AOCTaBUMKA HA TE3U
CTOKH WJIM YCIYT'H BB3MOXKHOCT 3a M300p manu J[py>KecTBOTO jAa ypedu cHelKara B NapuuHU
CpeICcTBa WIHM Ype3 EMUTUPAHE Ha KallUTaJlOBU HHCTPYMEHTH;

Jpy>kecTBOTO NpH3HABa MOJTYYESHUTE WM NPUIOOUTH CTOKU M YCIYTH B CAEJIKH 3a IUIallaHe Ha 0a3ara Ha
aKIIMHU, KOTaTo MOJIYYH CTOKUTE UM C NOJyYaBaHETO HA YCIYTUTE.
Koraro croknTe nnm yciyrure, Moay4eHH WIN IPUIOOUTH B CAEJKa 3a IUIAIaHe Ha 0a3aTa Ha aKIuu, HE
OTrOBapAT Ha yCJIOBUSTA 3a IPU3HABAHE KaTO aKTUBH, TE C€ IPU3HABAT KAaTO Pa3XO0u.
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Koraro cTokuTte nim yciyruTe ca MOXy4YeHH KaTo MPecTallus CPEIly JsUIOBE WU akIuu Ha J[pykecTBOTO
TpaH3aKIUATa CE OIEHABA IO CIIpaBeAMBaTa CTOMHOCT Ha IMOJy9€HHWTE CTOKHM M yCIYTH Ha JaTaTta Ha
MOJTy4aBaHETO WM, KOTAaTO TOBAa € BH3MOXKHO. AKO CIpaBe/UIMBaTa CTOWHOCT HE MOXKE HAJEXKIHO /1a ce
OIICHM, TOTaBa TpaH3aKIUATa C€ IMpH3HAaBa [0 CIpaBeiuBaTa CTOWHOCT Ha KamnuTaiga, KOWTO
JpykecTBOTO U3aBa KaTo HaCcpeIlHa MPECTAIIN.

Koraro cTokute mim yciayrure ca noiaydeHu oT [[pyKecTBOTO Ipy yCIOBHITa HAa H300p Jau Ja ce TUIaTu
B Opod WM 4Ype3 M3aBaHE Ha KalHWTaJOBU HMHCTPYMEHTH - ako J[pykecTBoTo TpsibBa ga moracu
3aJILJDKEHUETO C IMapu B OpOW WM JPYTH aKTUBU, TO OTYUTA CJENIKAaTa WIH EIeMEHTUTE Ha CAeIKaTa KaTo
ypezeHa ¢ mapudHu cpeacTBa B Opoil. OctaHanaTa 9acT Ha cJielikarta ce 0a3upa Ha Kanurania.

3.3. 27. Ceévp3anu quna u cOeaKu Mexicoy max
HpyxkectBoTO cna3pa uznuckpanusta Ha MCC24 npu onpeensHe U ONIOBECTSIBAHE HA CBbP3aHUTE JTULA.
Crenka MEXIy CBBbpP3aHH JIMIA € MPEXBBPISHE HA PECYPCH, YCIYTH WIH 3aIbJDKECHUS MEXIY CBBbpP3aHU
muia 0e3 pasnuKa Ha TOBa, Al CE Mpwiiara HIKakBa IeHa. Jlpy>KecTBOTO He AeKiapupa CHCITKUA U
B3aMMOOTHOILICHHSI ChC CBBP3aHU JIULIA.

3. 3. 28. Cvoumus cneo Kpas na omuemHuus nepuoo
CeOutHs cieq Kpas Ha OTYETHHSI TEPHOA Ca OHEe3W CHOWTHA, KakTO OJNarompusiTHA, Taka |
HeOJIaronpusTHH, KOUTO B3HUKBAT MEXKIY Kpas Ha OTUETHHS MEPHOJ U JIaTara, Ha KOSITO ()MHAHCOBHTE
OTYETH ca 0JJOOpEeHH 3a MyOIHKYBaHe.
PasrpannuaBar ce aBa BHa CHOUTHSL:
V' TakuBa, KOMTO JIOKA3BaT YCIIOBHSA, CHIICCTBYBATH KbM Kpas Ha OTYETHHS MEPHOJ (KOPHTHPAII
CcHOUTHS Cclie Kpast Ha OTYETHHSI IEPHO/);
V' TaKWBa, KOMTO Ca TOKA3aTCJIHH 33 YCIOBHS, BB3HHUKHAIM CIEX Kpas HA OTYCTHHS MEPHON
(HeKopuTHpaLI CHOUTHS CIIe/T Kpas Ha OTYETHUS IEPUO);
JpyXecTBOTO KOpUTHpa CyMHTE, NMPU3HATH BHB (PUHAHCOBUTE OTUETH, 3a J1a OTPa3d KOPHUTHUPALIUTE
CHOUTHS CcIlef] Kpas Ha OTYETHHS TIEPHOJ U OCHBPEMEHSBA OTIOBECTSBAHUSATA.
JpykecTBOTO HE KOpUTHpa CyMHUTE, MIPU3HATH BHB (DMHAHCOBU OTYETH, 3a JIa OTPa3u HEKOPHTHPAIIUTE
chOUTHA clie Kpas Ha oT4eTHHs nepuoj. KoraTo Hekopurupammre ChOWUTHS Clied Kpas Ha OTYETHUS
MEpPUO Ca TOJIKOBA CHIIECTBEHH, Y€ HEONOBECTSIBAaHETO OW TOBIMIO Ha CIIOCOOHOCTTa Ha
norpeduTenuTe Ha (UHAHCOBUTE OTYETH Ja B3eMaT CTOMAHCKW pelleHus, J[pyKecTBOTO OMOBECTSBA
cienHata wHpOpMaNUs 32 BCAKA CHIIECTBEHA KAaTErOpUs Ha HEKOPHTHPAIIOTO CHOUTHE cliel Kpas Ha
OTUYETHHS TTEPHO;
€CTECTBOTO Ha CHLOUTHETO;
V' orenkara Ha (uHAaHCOBHA My e)eKT WIM H3SBICHHE, Ue TAKABA OLCHKA HE MOXe 13 ObIe
HaIpaBeHa;

3.3. 29. Omuem 3a napuunus nomok
[Ipuera momuTHKA 32 OTYATAHE U TIPEJCTABSIHE HA TAPUIHUTE TTOTOIH TI0 TIPEKHSI METO/T.
[TapuuHuTe MOTOIM CE KIACU(PUIMPAT KAaTO MAPUYHU TOTOIH OT:
e OrmepaTuBHa ACHHOCT
e lHBecTHLIMOHHA AEHHOCT
e ®duHaHCOBa ACHHOCT
Hsxou cuenku, kaTo HampuMmep npojaaxodara Ha JajeHo o0OpyaABaHe, MOraT Ja JOHecaT reJyandara Win
3ary0aTa, KOSITO c€ BKIIIOYBA B IMpH3HATaTa Mevandara Wik 3aryOara. [lapumuHure moToium, KOUTO ca
CBBP3aHH C MOJAO0OHM CHETKHU MPEACTABIABAT MMAPUYHH MMOTOIM OT WHBECTUIIMOHHA JeiHOCT. [lapnunuTe
TUTANAHUS 32 MPOW3BOJCTBO WM MPUAOOMBAHE HA aKTWBHM 3a OTJABaHE IOJ HAEM M BIIOCIEACTBHE
J'bprKaHH 3a MMpojak0a, KakTo ¢ onucaHo B maparpad 68A na MCC 16
HNmotH, MamiMHA W CHhOPBKEHHS, O0aue ca MapUYHM IOTOIM OT OlepaTHBHA nedHocT. IlapuynuTe
MOCTBHIUICHUS OT HAGMH M TOCJEIBallM NPOAaXOW HAa TaKMBa aKTUBU CHIIO Ca MApPUYHU MOTOIM OT
ONepaTHUBHU JICHHOCTH.
3.3. 30. Omuem 3a npomenume 6 cO6CmeeHUA KANUMAL
IIpuera e cueToBOHA MOIUTHKA J1a CE M3TOTBS OTYETa Ype3 BKIIOYBAHE HA!
Herna neuan6a u 3ary0a 3a nepuona
Cannoro Ha Hepasnpe/esieHara mevyanda KakTo U JBIKEHUSTA 32 MepruoJia
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Benuky ctatiu Ha IPUXOIU WM Pa3Xoy, Niedanda Win 3aryoa, KouTo B pe3yaTar Ha aerictBamure MCC
ce NpU3HABaT JUPEKTHO B COOCTBEHHUS KaIUTaJl.

Kymynatusen edekt oT npoMeHUTE B CUETOBOHA MOJIUTUKA U (GYHIAMEHTAJIHU I'PEIIKU B ChOTBETCTBHE
¢ MCCS8.

[IpexBbpisiHe U pasnpenencHue Ha KamuTail MeXTy COOCTBEHHUIIUTE.

Hactenunute npoMeHH B pe3ysTaT Ha BCHYKY U3MEHEHUE 110 BCUYKH €IEMEHTU Ha COOCTBEHUS KaIlluTall.

4. Ilpeuenku om onpedenawj0 3HaueHUe NPU NPUIAZAHE CUEMOBOOHAMA RNOJUMUKA HA
opysycecmeomo. Knwuoeu npudbnusumennu oueHKuU U NPeOnOONHCeHUs C GUCOKA
Hecuzyprocm.

Obe3yenka

JpyXecTBOTO M3BBPIIBA TMpeETJen Ha ChCTOSHUETO, CPOKA HA TOJHOCT M HM3MOJI3BAEMOCTTA HA
HAIWMYHUTE MaTepuaiHu 3amacd. [Ipm ycTaHoBsSBaHe Ha 3amacl, KOWTO CBHABPXKAT MOTEHIIMATHA
BEPOATHOCT Jla HE OBJAT peajn3upaHyd IO ChHIIECTBYBamlaTa MM OajaHCOBa CTOWHOCT B CIIEBAIIHUTE
OTYETHH MIEPHOAH, APY>KECTBOTO 00E3ICHIBA MaTEPUATTHUTE 3aMacH IO HETHA peaTu3upyemMa CTOHHOCT.

B pesynrar Ha HanpaBeHuTe mperiieau u ananu3u npe3 2020 r. He € oTueTeHa O0e3IeHKA Ha
MaTepUATHUTE 3aMacH.

Ipeoyenxa na umomu, mawunu u obopyosate

Kem 31.12.2020 r. e u3BBPIICH LSAJIOCTEH IMperiie] M OICHKAa 3a IIEHOBM NPOMEHH Ha
IBATOTPAHUTE MAaTEPUAIHN aKTUBH ChC CHACHCTBUETO HA HE3aBUCUMHU JIMIICH3UPAHU OILICHUTEIH.

Ot HanpaBeHaTa MPEOIICHKA HE € MPU3HAT MPEOLICHBYCH PE3EPB.

Obesyenxa na uHeeCMUYUYU 6 ACOYUUPaHU Opylcecmed

Ha Bcska mata Ha ordera 3a ()MHAHCOBOTO CHCTOSIHUE PBKOBOJCTBOTO IPAaBU OLCHKA AAJH
CBIIECTBYBAT HWHAMKATOPH 3a OOE3[EHKa Ha HErOBUTE MWHBECTULMM B IbLUICPHH JPY>KECTBA.
Wzuncnennsita ca HampaBeHH OT PBKOBOJICTBOTO CBhC CBACHCTBHETO Ha HE3aBUCHUMHM JIMLCH3MPaHU
OLICHHUTEIH.

B pesynrar ma HampaBenute m3umcienus npe3 2020 r. He € ycTaHOBEHa HEOOXOAMMOCT OT
npu3HaBaHe Ha 00e3LeHKa Ha ONPEeAETICHN HHBECTHLIUH B ABLICPHU IPEATIPHATHSL.

Obe3yenka Ha MbPeOBCKU 63eMAHUS

[MpubnusuTenHara OlEHKA 33 3ary0r OT ChbMHHUTEIHH U HECHOMpaeMHU B3EMaHHUs CE MPaBU KbM
JlaTata Ha BCEKH OTYET, HA WHIUBUIyalHa 0Oa3a. B3emaHusTa, IPU KOUTO Ca KOHCTATUPAHU TPYIHOCTU
NPy TSIXHOTO CHOWpaHe, MOJUIekAT HA aHAJIM3 3a OMNpEACTsSHE Ha YacTTa OT TIX, KOATO € PEaHo
chOupaeMa, a ocraHajgara YacT J0 HOMHHaJa Ha ChOTBETHOTO B3E€MaHE Ce TPHU3HABA B OTYETA 3a
BCceoOxBaTHMS 10X0. (B neyasbaTa WM 3arybaTa 3a rogMHaTa) Kato 3aryoa ot obestenka .Cien 180 nHu
3aKbCHCHHE BEUYE C€ CYMTa, 4Ye MOXKE Ja MMa HHAMKATOpH 3a oOe3leHka. [Ipu mpeleHkara Ha
ChOMpPAEMOCTTa Ha B3EMaHUATA PBHKOBOJACTBOTO IPaBM aHAJIM3 Ha MsjaTa CKCIO3MIMS OT BCEKH
KOHTPAreHT C OIJIe]l YCTAaHOBSBAHE Ha pealiHaTa Bb3MOXKHOCT 3a ChOMpAHETO MM, a HE CaMO Ha HUBO
MIPOCPOYCHN MHIWBUIYAIHNA B3€MaHHUS OT KOHTPAreHTa, BKIIFOUMTEIIHO MOTCHIIHAIHUTE Bbh3MOKHOCTH 3a
chOMpaHe Ha €BEHTYaJIHM JIMXBU 3a KOMIICHCHpaHe Ha mpocpoumsra. [Ipu ycTaHOBsiIBaHE Ha BHCOKa
HECUTYPHOCT OTHOCHO CHOMpAeMOCTTa Ha JajJeHO B3eMaHe (TpyIa B3eMaHUs) ce MpaBH MPEICHKa KaKBa
4acT OT Hero (T1X) e o0e3neyeHa (3a0r, UTI0TeKa, MOPHUUTEIICTBA, OAHKOBA TapaHIIUs) U 10 TO3U HAYHUH
€ rapaHTHUpaHa chOHMpaeMocTTa MM (4Upe3 OBJICIIO BH3MOXKHO peanm3upaHe Ha OOE3MCUCHHETO WIIN
IUTAll[aHe OT TIOPBYMUTEN). B3eMaHWATa WM YacTTa OT TAX, 32 KOUTO PBHKOBOJCTBOTO IPEIICHSABA, Ue
CBILECTBYBa MHOTO BUCOKa HECUTYPHOCT 3a ChOMpPaHETO UM M He ca obe3neueHu, ce odesnenssar Ha 100
%.

Axmusu no omcpouenu 0anvyu
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He ca mpusnaty aktuBm 1Mo orcpoueHu manbiy (31.12.2020 r.: 0 X.71B.), CBBp3aHU C 00E3IECHKA
Ha WHBECTUIMH B aCOIMUPAHU JPYKECTBA, ThH KaTO PHKOBOJCTBOTO HE MPEJBUXKJA J]a C€ OCBOOOAM OT
TE3W WHBECTHUIIMH U CHOTBETHO € MPEIEHHUIIO, Ye He ChIIECTBYBA BEPOSTHOCT BPEMEHHATA Pa3jiMKa Jia ce
NpOosIBH B NpeABUAUMO Oblemie. PasMepbT Ha BpeMeHaTa pas3iinKa, BBPXY KOSTO HE € MpU3HAT JaHb4eH
aktuB e 0 x.B. (31.12.2020 r.: 0 x.21B.).

5. HNPEACTABSIHE HA IIOETUTE AHI'A’)KUMEHTHU KbM KJIMEHTHU HA
INOCPEJHUKA
JpyxecTBoTO, KaTo HeOaHKOBa (DMHAHCOBA WHCTHTYIHMS W ChOOpPa3HO NPUTE)KABAHHS JIMICH3 3a
U3BBPIIBAHE HA JEHHOCT KATO MHBECTUIIMOHEH MTOCPEIHUK, OTIEpUpa OCHOBHO C IIPUBIICUEHHU CPEICTBA Ha
cBonte KireHTH. OOXBaThT Ha JHUIIEH3a Ha MHBECTHUIIMOHHUS MTOCPEIHUK MY TO3BOJISIBA /1a THPTyBa 3a
coOCTBEeHa W 3a 4YykJa CMeTKa ¢ (uHAHCOBM wHHCTpyMeHTH. Crnernudukara Ha JeHHOCTTa Ha
JpyKecTBOTO ce CbCTOM B YIIPaBJICHHE HAa MapUYHU CPEACTBA M aKTUBM HAa KIMEHTH M MOCPETHUYECKA
JNEHHOCT TpH CKIIOYBaHE HA CHAENKA C (UHAHCOBHM WHCTPYMEHTH Ha peTyJHpaHd [a3apu Ha
MeXIyHapoIH! (UHAHCOBH Ta3apy W HEeperyJlIupaHd ma3apu. Ta3u OeHHOCT ce M3BBPINBA IO CIETHHUTE
HAYHHU:
P> 3IBIHCHHE HA 33IbJDKCHUS U YIPaXKHIBaHE HA MpaBa 10 JOTOBOPH 32 OPOKEPCKH
YCIIyTH

P> M3MBIHEHHE Ha 33bJDKEHUS U yIPAXKHIBAHE HA MpaBa 1o JOTOBOPHU 3a THPTOBHUS Ha
MEXTyHApOIHUTE (PUHAHCOBH Ia3apH;

P> TIpenocTaBsHE HAa MHBECTUITMOHHY KOHCYJITAITHH;

»  ympaXHSBaHE HA APYTH MHBECTUIIMOHHU YCIYTH U JEHHOCTH, ChOOPA3HO MPUTEKABAHUS JTUIICHS.

3a pa3nuka oT OpokepckaTta ASHHOCT, IPH KOATO JajieHa CIIeJIKa ce CKIIF0UBA M0 HapeX/JaHe Ha KIIMEHTa,
YIPaBICHUETO HAa KIMEHTCKUTE CPEJCTBA, IPEOCTABEHU IO JOIOBOPH 3a JOBEPUTEIHO YNpaBIIEHUE, CE
U3BBPLIBA H3IUIO 110 INpPEeLEHKAa Ha IOCPEJHMKA KaTO WHBECTULMOHHUTE PELICHHUS CE€ B3eMaT OT
MHBECTUIIMOHEH KOHCYJITAHT.

3a u3BbpIIBaHE HA JICHHOCTTA CH MOCpPEIHHUKA pas3moyiara ¢ HEOOXOIUMOTO MPOrPAaMHO U TEXHHYECKO
OCUTYpsIBaHE, I103BOJISBAILO OTAENSHE Ha KIMEHTCKUTE aKTUBH U MAapUYHM CPEICTBA B CAMOCTOSITEIHHU
CUYETOBOJHHU CMETKH, OpPraHU3MpaHU Ha CHUHTETUYHO M AHAJUTHUYHO HUBO. AHAJIMTUYHOTO HHUBO €
OpPraHU3UPAHO MO KJIMEHTH, BUAOBE KIIMEHTCKU aKTHBU M mapuyHH cpenctBa. CodTeypbT, U3MON3BaH B
nporieca Ha paboTa Ha MOCPEHMKA, My TIO3BOJISIBA BbB BCEKH €IUH MOMEHT J1a MPOCIEsiBa ChbCTOSHUETO
MO BCSIKAa KJIMEHTCKA MapTHAa B MapUYHMA CPEACTBA W LIEHHU KHWXKA, N1a TMPEJCTaBs BAPHO W YECTHO
CBbCTOSIHHETO N0 HWHIMBHUAyadHWTE HapTuau Ha kimeHTure. [lo Hapenba 58 HWHBecTUIIMOHHUAT
MOCPEIHHUK TOAIBPKa OTYETHOCT U BOAM CMETKH Ha (PMHAHCOBUTE MHCTPYMEHTHU U MAPUYHUTE CPEACTBA
Ha CBOWTE KIIMEHTH, KOUTO:

1. My mo3BONABaT BBB BCEKH €IMH MOMEHT Ja pasrpaHW4YM AbP)KaHWUTE 3a €IWH KIWEHT aKTUBU OT
aKTUBHUTE, OBbP)KAaHU 3a JAPYr KIHEHT, KaKTO M OT COOCTBEHHTE CH aKTHBU IIOCPEACTBO aHAJIMTHYHA
otdyeTHOCT 1o cMeTku 503 Pasmnamarenna cmerka;S12 Kparkocpounu ¢prHaHCOBH aKTHBHU Ha KJIMEHTH U
cBhOTBeTHO KopecroHaupanii Ha Tsx 490 [Josenutenu no LIK u 491 J{oseputenu no I1C;

2. oTpa3siBa TOYHO (PUHAHCOBUTE MHCTPYMEHTH U MIAPUYHHUTE CPEJICTBA, AbPKAHU 32 KIIMCHTUTE;

3. Morar ia ObAaT U3MO0JI3BaHU 38 JOKYMEHTAJIHA IPOCIEAUMOCT

(2) laBecTUIMOHHUAT MOCPEIHUK PaBHSIBA BOJACHHUTE OT HETO CMETKU M 3alMcH ¢ Te3u Ha LleHTpamHus
JIETIO3MHAp, TIPH KOWTO ce ObpKaT aKTHBUTE Ha MOCPEIHHMKA M Ha KIUEHTUTE My, KaTO paBHSIBAHETO 3a
MapuUYHUTE CPEICTBA € €XKEIHEBHO, KaTo U 3a (PMHAHCOBUTE MHCTPYMEHTH. PaBHSIBaHETO MO M3peUeHHUE
IBPBO C€ M3BBPIIBA MO pel M HAYMH, ONpPEAENECHH BBB BBTPEIIHM IMpaBuUia HAa HHBECTUIIMOHHUS
HOCPEJHUK.
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(3) lHBeCTHIIMOHHHAT TIOCPEIHUK JIETIO3Upa MAPUYHUTE CPEACTBA HA KIMEHTA B KPEIAUTHA MHCTUTYIIUS
M0 CMETKa OTAETHO OT BCHYKH CMETKH, W3MOJ3BAaHM 3a IbpXKaHe Ha IMapUYHHA CpEACTBa Ha
WHBECTUIIMOHHHUS TIOCPETHHK.

(4) HBeCTUITMOHHUAT TIOCPETHUK Ch3/laBa HEOOXOUMAaTa OpraHU3alsl 3a CBeXKIaHe 10 MUHUMYM Ha
pucka oT 3ary0a win OT HaMaJsBaHE Ha aKTHBHUTE HA KIMCHTA WM OrpaHMYaBaHE WK 3ary0a Ha rmpaBaTa
My BBB BpB3Ka C TE€3HM aKTHBU B pE3yNTaT Ha 3JI0YMOTpeda ¢ aKTWBUTE, M3Mama, JIOUIO yIpaBJICHHE,
HETOIXO/ISII0 BOJICHE U ChXPAaHEHNE Ha OTYETHOCT WIIM HEOPEKHOCT, KaTO BCSAKO JIBHXKEHHE 110 CMETKaTa
Ce U3BBpIIBA C OTOpU3AIMS Ha KiIHeHTa oT LleHnTpanen nemno3urap.

[TapuuHuTe cpeAcTBa Ha KIIMEHTH CE€ OTYUTAT B OBJITapCKH JIEBA, a KOTATO ca B Uy XK/IE€CTPaHHA BajJyTa, ce
npeoueHsBar no ¢puxcunar Ha BHB Bcekn paboTen neH.

AKTUBHUTE Ha KIIMCHTH C€ OTYUTAT I10 BUIOBE B 3aBUCHMOCT OT Ia3apa, Ha KOMTO ce ThPryBaT, ChLIHOCTTA
UM W BajyTara Ha (UHAHCOBHUS WMHCTpyMeHT. l[eHHHMTEe KHW)Ka Ha KIMEHTH mMoj QopMaTta Ha aKkUUH M
Opyru aKkTUBH, ThpryBanu Ha bB®bB ce pasmenar Ha TakuBa - THPryBaHM Ha PETyJIHpaH M Ha HU3BBH
perynupaH maszap. LleHHHTE KHI)Ka B aKUUM M JIpYTW aKTUBH, ThpryBaHu Ha b®b, ce oumensBar mo
CTpaBe/IIMBa CTOWHOCT Karo TOBa € TOCieqHaTa OOsBeHAa IICHa Ha 3aTBapsiHe, OIMOBECTCHA OT
perynupanus nasap. [Ipu nurca Ha TakaBa IIeHa ce B3eMa I[eHa Ha 3aTBapsHe 3a MOCJIEeIHUTE J1Ba MECella.
AKO U TakaBa HJMa, 3a J1a C€ OLIEHH ChOTBETHATA MO3MLUS, Ce OIpeesisi HeTHa OallaHCoBa CTOMHOCT, Ha
0a3a Ha MyONIMKYyBaHH OTYETH.

AKTHBHTE Ha KJIHCHTU 10j (hopMaTa Ha JSJI0BE Ha JOTOBOPHU (POHIOBE M AKIMU HA WHBECTUIIMOHHU
JIpYy’KeCTBa c€ OLICHSABAT IO IOcjenHa O0sBeHa LieHa Ha oOpaTHO u3KymyBaHe. Korato nsuioBere Ha
JIOroBopHHUTE (POHIOBE HE ca JOCTUI'HAJIM MUHHMAaTHATa U3UCKyeMa HEeTHA CTOMHOCT Ha akTuBUTe OT 500
000,00 neBa, 3a mazapHa CTOMHOCT ce IMpHEMa HETHATa CTOMHOCT Ha aKTUBUTE HA €IUH IS
VHBeCTUIIMOHHMAT MOCPEIHUK € TPHeNl U MpHilara JOMBJIHUTEIHO pa3paboTeHa MOJUTHKA 3a OLIEHKA Ha
KJIMEHTCKUTE aKTUBU BBbB Bpb3Ka C M3MCKBaHUATa Ha Hapenba 23 3a oneHka Ha KJIMEHTCKUTE aKTHBH.
[Tonutukara e npueta ot CbBeta Ha qupekTopute Ha 28.03.2008 1.

ITapuuHKTE CpelICTBAa HA KIIMEHTUTE CE€ BHACAT U ChXpaHsaBaT 1o crennanHa DVP cmetka, upes kosiTo ce
W3BBPLIBAT I[UIALIAHUATA MO CKJIIOYEHHTE CAEIKH ¢ (DUHAHCOBM MHCTPYMEHTH HAa HALMOHAIHUS
peryiupaH Maszap WM c€ ChbXpaHsBaT IO OTJCIHM OaHKOBHM CMETKH, CIEHUAHO Ch3JaJeHH 32
CbXpPAaHCHUEC HAa KIIMCHTCKU IIapU4YHU CPEACTBA. qy)KI[I/ITe AaKTHUBU 1101 q)opMaTa Ha II€CHHU KHHXXa HE CC
npencTaBsaT B OamaHcoBoTo uucio. llo m3uckBanmsra Ha Hapenba 38 VHBECTHIMOHHHST MOCPETHUK
OTKpHMBA Ha KIMEHTa MOACMETKA B JIENIO3UTapHa MHCTUTYLIMS Ha OCHOBATa HAa IMMCMEHHMS IOTOBOP I10 4Jl.
24, an. 1 1 B CbOTBETCTBUE C NIPEABUACHUTE B HETO YCIOBUSL.
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JOII'BJIHUTEJIHA UTHO®OPMALIUA KbM CTATUUTE HA ®PUHAHCOBUA OTUHET

1. Omuem 3a 6ceobxeamnus 00xo00
1. 1. 1. lIpuxoau oT npogakom

IIpuxoan ot mpoaa:k0u Ha: 2020 2019
Yenyru 131 36
00110 131 36
1. 1.2. Ileyasi0ou /3ary0n/ oT npeoneHka Ha (UHAHCOBH AKTHBH
Bua npuxona 2020 2019
Pa3xoau ot onep. ¢ GuH. HHCTPYMEHTH 35 30)
IIpuxoau ot onep. ¢ puH.
HHCTPYMEHTH 36 19
O0mo 1 (11)
1. 2. Pa3xoau
1. 2. 2. Pa3xoam 3a BHHIIHH YCJIYT'H
Bua pa3xon 2020 2019
ChOOIIMTEHU YCIYyTU 11 12
KoHcynTaHCKH U ApYTH JOTOBOPU 40 28
AOGOHAMEHTH 2 3
Jlpyru pazxonu 3a BRHIIHH YCIYTH 27 13
06110 80 56
1. 2. 3. Pa3xonm 3a 3alJ1aTH ¥ OCHT'YPOBKH HAa MepcoHAaja
Pa3xoau 3a: 2020 2019
3anjaTv HA B T.4. 83 101
aJIMUHUCTPATHBEH MEPCOHAI 83 101
OcurypoBKH Ha B T.4Y. 16 18
aIMUHUCTPATHUBEH ITEPCOHAI 16 18
O6mo 98 119
1. 2.4. Ipyru pa3xoau
Bupn pasxon 2020 2019
Pa3xomu 32 KOMaHIUPOBKH 10 46
Hpyru 4 6
06110 14 52
1. 1.3. ®¥uHAHCOBM NPUXOAN U PAa3X0aH
Bua npuxona 2020 2019
DHHAHCOBHU Pa3Xoau 2) 2)
B 1.4. bankoBHu Takcu 2) 2)
O0mo 2) ?2)

1. 2. 5. Pa3xopj 3a JaHLIH

ChbIJ1acHO JeficTBAIIOTO 3aKOHOAATEJCTBO NeYaa0uTe ce 00JaraT ¢ KOpIopaTHBEH JaHbK B pa3Mep
10%. 3a m3umMcasiBaHe pa3Mepa Ha OTCPOYEHHMTe NAaHBIHM e Moa3BaHa cTtaBka 10%, koATo ce

OYaKBa /12 € BAJIU/IHA NIPHA OﬁpaTHOTO npasiBJcHUE.

Bua pa3xon 2020 2019
Jlaubiu oT nevanbaTa 0 0
Oomo 0 0
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2. Omuem 3a ¢punancosomo cvcmosnHue
2.1. DMHAHCOBU AKTUBM HETEKYIIH

Hetexymu ¢puHaHCOBH AKTHBHU

31.12.2020 r. | 31.12.2019

JlsoBe 1 yuactus 98 97
0610 98 97
2. 1. 1. IanoBe u yuyacTus
Vaacrus 31.12.2020 r. 31.12.2019 1.
pa3mep CTOMHOCT pa3mep CTOHHOCT
boearapcka @onnosa bopca AJ] 0.30% 98 0.30% 97
O61mo 98 97

Axuunre ca npensurcieHd kbM 31.12.2020 no nazapHu ueHu o6siBeHn Ha brarapcka @onnosa bopca —

20000 6p. axuuu 10 4.880 1B 3a OpOH.

2.2.;2.5. Tekymyi TBProBCKH M APYT'H B3eMAHMS

Bun 31.12.2020 |31.12.2019r.
Jlpyru B3eMaHus B T.4. /HeTO/ 1050 1465
[IpenocTaBeHy rapaHiiy U JIETIO3UTH 2 2
[TapuuHu cpeacTBa H aKJIMEHTH NP LEHTP. OaHKH 31 31
IlenHu KHMKa HA KnueHTH rpu LleHTpalied nenosurap 420 780

O61mo 453 813

HCH03I/ITI/I U mapu4yHu CpEACTBa Ca IMOCOYCHU 110 HOMHHAJIHATa UM CTOP'IHOCT, a IICHHUTC KHHXKa Ca

MOCOYEHH 1O Ma3apHa CTOMHOCT 110 JIaHHU 3a ThproBusita Ha BB KbM Kpast Ha OTUYETHUS IEPUO/I.

2. 4. llapn4Hu cpeAcTBa

Bun 2020 2019
ITapuyHu cpeacTBa B 0poii B T.4. 45 52
B neBa 45 52
IapuyHHU cpeacTBA B PAa3MJIANIATEIHA CMETKH B 65 83
T.4.
B neBa 7 35
B®B BanyTa 58 48
KpaTkocpoyHu 1eno3uTu 70 102
Oo61mo 180 237
2. 12. CoOcTBEH KanmuTajl
2.12. 1. OcHOBEeH KanmuTaja
2020 2019
Axuuonep Bpoii % | Bpoii %
aknum | CroitHoct | Ilnartenn | daa | aknum | Croiinoct | [lnatenn | Jdsan
bankancka
Koncynrantcka
Komanaus OO/ 250 1 000 250 | 100% | 250 1000 |250 100%
O6mo: 250 1000 250 |100% | 250 1000 250 1 100%
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2.12. 2. Pe3epBn

Pe3eps ot
HOCJIeBAIIH O6mmn Apyru Oomo
OIICHKH HA pe3epBu pe3epBu pe3epBu
AKTHBH
Canno kbpm 31.12.2019 1. 51 51
Ilpensuncienn pesepsu kbMm 31.12.2019 - 51 51
IIpeusuuciienu pe3epsu kbm 31.12.2020 - 51 51
Pe3epBu kbM 31.12.2020 - 51 51
2. 12.3. ®uHaHCOB pe3yarar
DUHAHCOB pe3yJaTar CroiiHocT

Ileuan0a 3a ronuaarta 31.12.2018 271

HamaJienus ot: 36)

Pasnpenenenue Ha neyenda 3a JUBHICHT (36)

Ileuan6a 3a rogunara 31.12.2019 235

HamajeHnus ot: (204)

IToxpuBaHe Ha 3ary0a (204)

Ileuan6a 3a rogunarta 31.12.2020 31

3ary6a kpm 31.12.2018 -

YBeauueHus oT: (204)

3ary6a 3a ronunaTa 2019 (204)

3ary6a 3a ronmHaTa 31.12.2019 (204)

YBenuueHus OT: (62)

3ary6a 3a 2020 (62)

HamaJjieHus ot: 204

[ToxpuBaHe Ha 3aryOu ¢ pe3epBU U Tieuaion 204

3ary6a kM 31.12.2020 (62)

®DuHaHCOB pe3yjrart KkbMm 31.12.2018 271

®DunaHncoB pe3yJirat kpM 31.12.2019 (204)

®DuHaHcoB pe3yarat kpM 31.12.2020 (62)

2.13. Texymu THProBCKH U APYTH 3aAbJKEHAS
Bun 31.12.2020 r. | 31.12.2020 1.

3aabiKeHUsI 10 J0CTABKHU 11 4

Jlpyru KpaTKoCpoOYHHU 3a1bJKEeHHUsI B T.4. 451 813

3abDKEHUS KbM KIHMEHTH 110 JIOTOBOPH 3a I1a3apu 420 780

Ilennu kumka Ha kiueHtH npu Llenrpanen 31 31

JICTIO3HUTAp U APYTU KIMSHTCKH aKTHBU

O6mo 462 815

CrnenHUTE KITUSHTCKH (DMHAHCOBU aKTHBHU, @ IMEHHO akimu Ha Xumko A/l (500 Op, akiun), Moctperpoit
Al (240 6p. akiuu), Xonauar neruma AJl (568 Op. akuun), Enemona AJl (902 Op. akmuwn), qpykecTsa
M3MaJHAN B HECHCTOATEIHOCT, ca 00E3ICHEeHN.

[Tapuunu cpencTBa ca MOCOYEHM MO HOMHHAIHATa UM CTOMHOCT, a IIEHHHUTE KHI)KAa Ca MOCOYEHHU IO
I1a3apHa CTOMHOCT IO JJAaHHU 3a Thprosusita Ha bAb KbM Kpasi Ha OTYETHHUS [TEPUOJT
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1V. /Ipyzu onosecmsasanun

1. Cévp3anu auya u coenku cvc C6bP3AHU AUUA

JpyecTBOTO ONOBECTABA CJIEIHUTE CBbP3aHU JIHIA:
CoOcTBEeHMK HA KANUTAJA HA APY/KECTBOTO YIPAKHABAI KOHTPOJ
Anexcananp IlaBios beoos

JInua ynpaxHsiBaly 3HA4YUTETHO BIUsIHHE B IPY’KeCTBOTO
Aunexkcanasp IlaioB be6oB

JInna ynpaxHsiBauu o011 KOHTPOJI HAX APYKeCTBOTO
Aanexcanabp IlaBioB beGos
lersp bosxxknaapos Kpbcren

Ki11040B pBKOBO/ICH NIEPCOHAJ HA APYAKECTBOTO:
Aunexkcanasp IlaBioB be6oB

Kaiouos PBHKOBOACH MEPCOHAJ] HA IPYKECTBOTO Maika Ui KOHTPOJJHPAIIOTO JIHUIIE:

Anexcanabp IlaBiaos beoos
3a OTYETHUS NEPUO] HE Ca U3BBPLICHH CACIKH CbC CBBP3aHU JIHUIA

2. Jlox00 na akuus

W3uuncnsBaHe HAa CpeIHO MpETETIieH OOl aKIUU 33 IEPHO

Bpoii Ha mHI/Mecely/ mpe3 KOUTO KOHKPETHHUTE
aKIUK ca OWiIK B OOpPBICHUEC

Cpenno BpeMeBH (akTop:

CpennoBpemeBH §-p
Cp.mper
Emutupanu | U3kynenu | Axiuu Bpoit quu | Cp.niper | 6p
aKLIHU coOCT.aKIl | B 00pbIl. | B 00pwIN | Op/nHu aku/JIau
Canjio KpM: 01.01.2020 250 250 365 1 250
Canjo Ha 31.12.2020 250 250 365 1 250
Bcuuko cp.nperersien Op.akiuun 250

3abenexka: M3unca Ha Cp.1IpeT 6p017[ ce u3B Ha 0a3a CIWH OT ABAaTa BapruaHTa KOMTO € 1o MoAXOoad1l B KOHKPETHUSA
CHy‘Iaﬁ-L{HH N MECCu

W3uncisiBane Ha JOXO OT aKIUs:

Cpennonper 6p.axiwn/ JTHIA/ 250

Herna neuan6a/3ary0a:

(249.90)

Jloxom Ha aKIus:

OcHoBHUAT Jox0j/(3aryba) Ha akIus € W3YHCIEH KAaTo HEeTHara mnedanOa/(3ary0a), mojjiexama Ha
pasmpenencHre MeX Ty IPUTESKATEIUTE Ha OOMKHOBSHU aKIIUY € Pa3/ie]icHa Ha CPEIHONPETETIICHUS OpOoi
aKIIMY 3a Iepuo/a.
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JoxoabT Ha akuMs ¢ HaMajeHa CTOMHOCT C€ M3UMCISABA KaTO OCHOBHUAT JOXOJ Ha aKlUs, C€ KOpUrupa
Taka, 4€ Ja C€ B3eMe IPEIBHJ H3IaBaHETO HA HOBH aKIWKW M JAaHBYHUS €(PEeKT OT IUTallaHe Ha
JMUBHUJICHTUTE WM JINXBH, IIPH YCJIIOBHE, Y€ BCHUKH IpaBa 3a HaMaJsABaIlly OIIIHWW M IPYTd HaMaJsIBaIlH
MOTEHI[HAIHA OOMKHOBEHH aKIUU ObJAT yIpaKHEHH.

3. lueuoenmu
IIpe3 rogunara 3aBbpmBama Ha 31 nexemspu 2020 r., Jpy*’ecTBOTO HE € N3NIATUIO JUBUACHTH.

4. Ilenu u nonumuxa 3a ynpaejieHue Ha QUHAHCOBUA PUCK
Orenka

HpI/IJ'IaI‘aHI/ITe CUYCTOBOJHH IIOJIMTHKH 34 OIICHKA Ha (l)I/IHaHCOBI/ITe AKTHUBHU M IIaCHMBH Ca KAKTO CJICABA:

Bun aktus / macuB  Knacuduxkarust baza 3a onenka
ITapuynn [Tapnunn Homwunanna croifHOCT
cpeacTBa cpeacTBa
biokupanu biokupanu Homwunanna cToitHOCT
MApUYHY CPEICTBA TTAPUYHU

cpeicTBa

Kpatkocpounu u ®uHaHCOB macuB AMOpTH3UpPaHa CTOHHOCT

JBITOCPOYHU

3aeMHU

Tbproecku 3aemu u TbproBckuTe B3eMaHHs ca OE3NMXBEHH KPATKOCPOUHH

B3eMaHUS B3eMaHMUs, B3¢MaHHA, KOWTO OOWYalHO ce€ OLEHABaT IO
Bb3HUKHAJIH opuruHaiHata UM (akTypHa CTOWHOCT, HamaieHa c
IbPBOHAYAJHO B E€BEHTY&IHH pa3xoAu 3a oOe3leHKa (pe3epB 3a
JIPYKECTBOTO TPYAHOCHOMpAaEMH B3EMaHHsI)

Tbproecku @dunaHcoB macuB  THproBckuTe 3aIbIKEHUS ca 0e3MXBeHI

3abJDKEHUS KPaTKOCPOUHHM 3aIbJDKEHMsA, KOWUTO oOuuaiiHoO ce

OLICHABAT MO OPUTHHATHATA UM (haKTypHA CTOWHOCT.
Jbarocpounn @®uHAHCOB MacUB  AMOPTU3MpPAHA CTOWHOCT
3aIBJDKEHUS

Kpenuren u TUKBUICH pUCK

CremeHTa Ha KPeAWTHHS PUCK, HAa KOHTO € M3JI0XKeHO JpyKecTBOTO ce ompenenst OT CTOHHOCTTa Ha
THPTOBCKUTE U JIPYTH KPaTKOCPOYHM B3EMaHHWs M aKTUBU KbM JaTata Ha Oamanca. Kem 31 mekemBpu
2020 roguHa, MaKCHUMalHaTa KpEOuUTHA EKCMO3ulus Ha Jlpy>XeCTBOTO MpU YCIOBUE, Y€ HETOBUTE
KOHTPAreHTH He M3MBIHAT CBOUTE (PMHAHCOBHU 3abJDKCHHUS BH3JIM3a HA 2 XU JIEBa.

Jpy*XecTBOTO HE CMATA OTYCTCHUTE B3UMAHHS Jla ca HeChOUpaeMHu.
JpyKecTBOTO HE OTYNTA YCITOBHU aKTHBH U TIACHBH.
MakcruManHaTa KpeIuTHa eKCcTio3uius Ha J{pyKecTBOTO € MmpencTaBeHa mo-aoiy:

31 nexeMBpu 31 nexeMBpHu
2020 2019
ITapuunu cpeacTBa 180 237
Brnokupanu mapuyHu cpeicTBa
THProBckH M IPYTH KPATKOCPOYHH B3€MaHHUs, HETHO 2 2
0610 182 239
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JIMKBUIHUSAT PUCK TPOM3THYA OT BB3MOXKHOCTTAa J[pyKECTBOTO Aa HE OCHTYPH JOCTATHYHO BHHIITHO
(vHAHCHpaHe, KAaKTO M KOHTPAreHTHTE Ja HE U3MBJIHAT CBOMTE (PUHAHCOBM 3aIb/DKCHHS Ha
JIOTOBOPCHUTE TAICKU. B TOIbIHEHNE, TIEPUOANYHO C€ U3BBPINBA TIPETJICl U OllEHKa Ha ChOMpaeMoCcTTa
Ha TBPrOBCKUTE W JPYTU KPATKOCPOYHHM B3EMaHHS KaTO 3a TE3HW, KOUTO Ca TPYJHOCHOMpaeMH H
HEChOMpaeMH Ce 3a/ICTIAT PE3CPBH.

JIuxBeH U BaITyTeH PHUCK

JInxBeHHAT PpUCK IIpOoU3TUYa OT KoJlcOaHHsITa B nocHara Ha (l)I/IHaHCOB HWHCTPYMCHT B 3aBUCUMOCT OT
IMPOMCHUTC B JIMXBCHUTC HUBA.

BaHyTHI/ISIT PUCK IIpoOU3THYa OT KoJiebaHusITa B ocHara Ha q)HHaHCOB HHCTPYMCHT B 3aBUCHUMOCT OT
IMPOMCHUTC BbB BAJIYTHUTEC KYPCOBC.

JpykecTBOTO HE U3IOI3BA XEIKUPAIIY HHCTPYMEHTH.

OcHoBHHTE (PMHAHCOBH MHCTPYMEHTH Ha IPY>KECTBOTO, PA3JIHYHHU OT IEPHUBATHBH, BKIIOUBAT NapUUHU
cpenctBa u geno3utd. OCHOBHATA Iie] Ha Te3u (PMHAHCOBU MHCTPYMEHTH € JIa Ce OCUT'YpH (hUHaHCUpaHe
3a JIEHHOCTTa Ha JIPYKeCTBOTO. [Ipy>KECTBOTO MpUTEKaBa U pa3IuyHu IpyTd GUHAHCOBH HHCTPYMEHTH,
KaTo HampyuMep B3WMaHUS MO MPOAaXOW M 3aJb/DKCHHS KbM JOCTABUMIM, KOUTO BB3HHMKBAT MPSKO OT
JEHHOCTTA.

OcCHOBHHTE PHCKOBE, MPOU3THYAIIY OT (PHHAHCOBUTE MHCTPYMEHTH Ha JIPY>KECTBOTO, BKJIFOUBAT PUCK HA
JIUXBEHUS IPOLEHT, PUCK HA TUKBUIHOCTTA, BAILyTEH PUCK U KPEIUTEH PUCK.

Kpeauren puck

JpykecTBOTO THPryBa €QUHCTBEHO C YTBBPACHH, IJIATEKOCIIOCOOHN KOHTpareHTH. Herosarta monurtuka
€, Y€ BCUYKU KJIMEHTH, KOUTO KeJasT a ThPryBaT Ha OTJIOKEHO IJIalllaHe, MOoAJIekaT Ha IpoIelypH 3a
IPOBEPKa Ha TAXHATA IIATEXKOCIOCcOOHOCT. OCBEH TOBa, CasllaTa IO ThPrOBCKUTE B3EMAHUSTA CE CIEAAT
TEKYIIIO, B pe3yJITaT Ha KOETO EKCIO3ULIMATa Ha J[py>KECTBOTO KbM KPEAUTEH PUCK HE € ChIECTBEHA.

KpenutHusAT puck, KOWTO BB3HUKBA OT JpyruTe (P)MHAHCOBU aKTWBU Ha Jlpy>KECTBOTO, KaTO HAIpUMED,
MapuyHu CPEeACTBa W JAPYrd (UHAHCOBU AaKTHUBH, TMPEJACTaBIsABA KPEIUTHATA EKCIIO3UIMITa Ha
JpyxecTBOTO, TpPOW3THYAIIa OT BH3MOXXHOCTTA HETOBUTE KOHTPATreHTH Ja HE W3IIBIHAT CBOWTE
3aIbDKeHUs. MakcMManHaTa KpeauTHAa eKCIO3uIMs Ha J[py»KeCTBOTO IO IOBOJ Ha MPHU3HATHTE
(hMHAHCOBM aKTHBH, Bb3JIM3a HA ChOTBETHATA UM CTOMHOCT 10 Oayianca kbM 31 aexemBpu 2020 T.

Basyrten puck

JpykecTBOTO € M3JI0KEHO Ha BaJyTHH PUCKOBE, CBBP3aHU CBHC CHENKH OT NMPOAAXKOU WM HOKYIKH B
yyKIecTpaHHa BaTyTa.

CnouTus CJIel Kpast HaA OTYETHUSA MIEPUOJ
He ca HacThmiIm cbOUTHS CJIC Kpad Ha OTYCHUA NEpHUOd, KOUTO Aa HaJIaraTt JOIbJIHUTCIIHN KOPCKIHNU

W/WIHA OTOBECTSBaHUS BHB ()MHAHCOBUSA OT4YeT Ha J[IpyXecTBOTO 3a rojguHaTa, MpUKIoYBama Ha 31
nexkemBpu 2020 r.

Bb3moxnu epextu ot Biaustaue Ha npodiiema COVID 19 Bepxy neitHocTTa Ha J[pyKeCTBOTO:

PasnpocTpaneHnero Ha BUpyca B CBETOBEH Mallad OKa3Ba BIMSHUE BBPXY PEIHIla CEKTOPH Ha
MKOHOMMKATa, JOKOJIKOTO IIOJl KapaHTHHA B CBETOBEH Mam@d ce IOCTaBiAT IIOOAIHU
UHAyCTpUaTHU pailoHn U uenu crpanu (Kuraif, Utamus m ap.), Koero Moxe jaa JIoBene 10
HapylIaBaHE HAa BEPUTHTE OT JOCTABKU. BEPOATHOCTHTE OT MKOHOMHUYECKH CIIaJ M peLecus Ha
CBETOBHATa UKOHOMHUKA C€ yBelIM4aBaT. PBKOBOACTBOTO Ha Jlpy»KECTBOTO HAIlpaBU OLICHKA 3a
BIMSIHUETO HAa HACTBIMINTE CHOUTHS, BKI. Bb3MOXKHUTE MOCIEAMLU BbPXY (UHAHCOBUTE MY
OTYETH.

[To oTHOmEeHME Ha peann3anusATa— OLEHKAaTa Ha PBKOBOACTBOTO €, Y€ MOTPEOJIEHUETO Ha
YCIYTUTE U CTOKUTE 1€ IPOABIDKH A2 Ob/ie yCTOMUUBO OPU U NIPU €MUAEMUYHU YCIOBHS, Thi
KaTo € CBBP3aHO C BEpUrara 3a POM3BOACTBO Ha XPaHU,IPOAYKLUSA U CTOKH, ITIPH TOBA OCHOBHHU.
OuakBa ce BCMUKM YCWIHS U MEPKH HAa HAllMOHAJIHO, CbIO3HO, a U HAa MEKIYHApOJHO HUBO, J1a
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ObpmaT choOpa3eHM ¢ TOBa W Ja He OBJAT HaJaraHu OTPAHUYCHHS, BB3MPENSATCTBAIIN
JIBUKEHUETO U TMOTPEOJICHUETO Ha CTOKH, YCIyTd, MEIUIMHCKHU IpernapaTH, MEAUIIMHCKO
obOopyaBaHe u XpaHu. PbKOBOACTBOTO Ha J[pyKECTBOTO HE OYaKBa EMUEMUATA OT KOPOHABUPYC
Jla UMa HeraTuBeH e(eKT BbpXy npoaaxoute. [To-ckopo cunra, de 1me uma moJIOKUTENCH eheKT
BBPXY TEXHHUS 00EM U MPUXOAUTE OT TSAX, OCOOCHO B PETHOHAJICH TUIAH.

[To oTHOIIEHNE HA TOCTAaBKUTE OT OCHOBHATAa CypOBHHA — TOpHUBa U MPHUPOJIEH ra3 — KbM Jarara
HAa O0/J00peHHe Ha TO3M OTYET PBKOBOACTBOTO Ha 0a3aTa Ha MPOBEACHU pPa3rOBOPU C
JlocTaBumniuTe cunTa,ue HsIMa MHAWKAIUU 32 OTpaHUYaBaHE Ha JOTOBOPEHUTE KamalUTeTH 3a
MIPEHOC Ha OCHOBHATA CYpOBHHA U HE OYaKBa HAPYIICHHE HA JOCTAaBKUTE.

JloctaBkuTe Ha JApyruTe€ OCHOBHM CYpPOBHMHM U MaTepuanud Ha J[pyXecTBOTO CbhIIO ce
U3MBIHSABAT B CpoK. MMa Jeku 3a0aBsHUS Ha JOCTaBKUTE OT UYXXOWHA, MOpagul TPYAHOTO
PUIBUKBaHE Ha aBTOMOOWJINTE Mpe3 IPaHUYHHUTE MYyHKTOBE. PHKOBOICTBOTO Ha Jlpy:KeCTBOTO
BOJIM €XKETHEBHU Pa3TOBOPHU C JOCTABUMIINTE HA OCHOBHUTE CYpPOBUHU M MaTepuajH, KaTo ce
THPCAT AITEPHATHBH 32 IOCTaBKa U OT APYTU JOCTABUMIIH.

PvkoBoacTBOTO Ha J[pyKECTBOTO CUMTa, Y€ OT OCHOBHA BAXKHOCT 3a KXH3HECIOCOOHOCTTa HA
HpyxecTBoTO B ycinoBuAtra Ha paznpoctpansaBanmsa ce COVID-19 e KuUBOTHT U 37paBeTO Ha
CIIy)XKHUTENuTe. 3a 1enTa PhKOBOICTBOTO MpEAIpre peanila MEPKU 32 HaMallsBaHEe Ha e(heKTHUTe
Ha BUpYyca BbpXY AeiHocTTa Ha [lpyKecTBOTO U Ipeana3BaHe Ha MepcoHaa:

] OreHKa Ha pHCKa OT 3apa3a ¢ OMOJOTUYHH areHTH;

'] OpraHu3allMOHHM TPOMEHU C OTJieJ] MUHUMHU3MpPAHE Ha HEOOXOAMMHTE, MPUCHIIM Ha
NEHHOCTTa KOHTAKTH, KaKTO C BHHIIHHM JIMIA, TaKa U MEXAy paboTemuTe - MpeyCTPONCTBO Ha
paboTHU MecTa, CBbpP3aHO C OrpaHUYEHHWE Ha KOHTAKTa Ha IepCcoHajla C JApYru JIHIa;
MpOBeXKAaHe Ha PabOTHH Cpeld C y4acTHe Ha MO-TOJiIM Opoil MepcoHal C TMOMOIITa Ha
BUJICOKOH(EpEeHTHA BPH3Ka;

U] Madopmupane Ha paboTemuTe 3a pUCKa U IMpUIIaTaHUTE MEPKU 3a 3ammuTa B JlpyKecTBOTO,
BKJIFOUMTEIIHO Ype3 MPOBEXkIaHEe HAa U3BBHPEIEH HHCTPYKTAXK;

') Cp3naBaHe Ha pex 3a MHPOpPMUpaHE HA BCHUKM pabOTelId B ciiyyail Ha 3a00Jsu10 JHIE, C
KOeTO Te ca OwiM B KOHTakT. Pa3paboTBaHe Ha MHUCMEHA MHCTPYKLHS, OTHOCHO MPOIEAypa,
KOSITO CJIe/lBa Ja C€ Mpujara B cilydall Ha KOHTakKT C JIMIE, 32 KOETO € YCTaHOBEHO, 4e €
BHUPYCOHOCHUTEIT,

0 OCI/IprHBaHC Ha CHCLII/I(l)I/I‘-IHI/I TCXHUYCCKU MCPKHU 3a 3alllUTa, B T.4. OCUT'YPSABAHC HA JIMYHU MTPCATTIa3HA
cpenctBa. OnpenensHe Ha pel 3a MOYMCTBAHE M AC3UH(EKIMPaHe Ha MMOMEIICHHUATA Ha TEPUTOPHUATA Ha
HpykecTBOTO.
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JeiicTBaio ApyecTBO

P’LKOBOZ[CTBOTO Ha I[py)KCCTBOTO cyuTa, 4c ﬂp}/')KCCTBOTO € ).IeflCTBaH.IO 1 1€ OCTaHC I[efICTBaIIIO, HsMa
IJIAaHOBC U HAMCPCHUA 3a IMPCYCTAHOBABAHC Ha I[eleOCTTa.

2020 2019 2020/2019
N: MNokasartenu:
roguHa roguHa | CTOMHOCT | NMpoueHT

1 ®urHaHCOB pe3yaTar -62 -204 142 69.6%
2 HeTHu npuxoAam oT NnpoAaXK6m 131 36 95 263.9%
3 O6uwwo Nnpuxoau oT onepaTMBHa AeNHOCT 131 36 95 263.9%
4 06wo npuxoaun 132 25 107 428.0%
5 060 pa3xoau 3a onepaTMBHa AeUHOCT 192 227 -35 -15.4%
6 06wo pasxoaun 194 229 -35 -15.3%
7 Co6cTBEeH KanuTtan 269 332 -63 -19.0%
8 MacuBm (AbATOCPOUHM M KPAaTKOCPOUYHMU) 462 815 -353 -43.3%
9 O6uwa cyma Ha akTuBuTe 731 1147 -416 -36.3%
10 KpaTKoTpaiiHu akTneu 633 1050 -417 -39.7%
11 KpaTKocpouHu 3aabakeHua 462 815 -353 -43.3%
12 KpaTKocpouHu B3emaHuA 2 2 0 0.0%

KpaTkocpouHu ¢puHaHcoBU aKTUBM (6€3 NnapuyHKU
13 cpeacTBa) 98 97 1 1.0%
14 MapuyHu cpeacTBa 180 237 -57 -24.1%
15 MaTtepuanHum 3anacu 0 0 0 0.0%
16 ObArocpoyHu sagbarKeHua 0 0 0 0.0%

PeHTabunHOCT:

Koed. Ha peHTabunHocT Ha npuxoguTe ot
17 npogaxkéu (1/2) -0.4697 1.4400 -1.9097 | -132.6%

Koed. Ha peHTabunHOCT Ha co6cTBEHUA KanuTan
18 (1/7) 0.1792 0.0314 0.1478 471.0%
19 Koed. Ha peHTabunHoOCT Ha nacusuTe (1/8) 0.2070 0.0343 0.1727 503.6%
20 Koed. Ha KanuTanusaumna Ha aktusute (1/9) 0.2835 0.0442 0.2394 541.9%

E¢deKTnBHOCT:

21 Koed. Ha edpeKTnBHOCT Ha pa3xoauTe (4/6) 0.4199 0.2810 0.1389 49.4%

KoeduumeHT Ha epeKTUBHOCT Ha pa3xoauTe oT
22 onepaTtusHa genHoct (3/5) 0.7138 0.6837 0.0300 4.4%

JInkBuaHoCT:
23 Koed. Ha o6wa nukemaHoct (10/11) 1.3701 1.2883 0.0818 6.3%
24 Koed. Ha 6bp3a amksuagHoct (12+13+14)/11 370.0000 | 574.5000 | -204.5000 -35.6%
25 Koed. Ha He3abaBHa nukeugHocT (13+14)/11 0.6017 0.4098 0.1919 46.8%
26 Koed. Ha abcontoTHa amkeugHoct (14/11) 0.3896 0.2908 0.0988 34.0%
®UHaAHCOBA aBTOHOMHOCT:

27 Koed. Ha puHaHcoBa aBTOHOMHOCT (7/8) 0.5823 0.4074 0.1749 42.9%
28 Koed. Ha nnaTtexkocnocobHocT (9/8) 1.5823 1.4074 0.1749 12.4%

Hara: 02.02.2021
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