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BAJITKAHCKA KOHCYJITAHTCKA KOMITAHMW: MIT EAJT
IFOJMIIEH #MHAHCOB OTYET 3A TOJAWHATA 3ABBPLIBAILIA HA 31.12.2021 r

BAITKAHCKA KOHCYJTAHTCKA KOMITAHHUA MII EALL

OTYET 3A BCEOBXBATHHA TOX0J

32 FOAMHATA NPHKIOYBAIA Ha 31 aexemepn 2021 1.

(BCHYKHM CYMH C& IOCOYEHH B XHILAH JIeBa) IpunoxeHue 2021 r. 2020 1.
Hertnu npuxoan o1 onepatny ¢ YHHAHCOBH AKTHBH W HHCTPYMEHTH 111 27 131
O06mo npuxoan 0T OCHOBHA JiefiHoCT 27 131
Banarcosa CTOIHOCT Ha TPO/IaJIeHN MaTepHaJIHH 3anacH

Pasxoau 3a BBILIHNA YCIYTH 521 (51) (80)
Pasxoau 3a nepconana 522 (63) (98)
Jlpyru pasxonu 3a JeiHHOCTTa 523 (7) (14)
OG0 pa3xon 3a 0CHOBHA JeiiHocT (121) (192)
IIEYAJIBA OT OCHOBHA JIEITHOCT 94 (61)
®unancosn npuxoan/PAIX0O/H 113 (2) (2)
TIEYAJIBA IPEJIN OBJIATAHE C JIAH'BIH: (96) (63)
NEYAJIBA CJEA OBJATAHE C JAH'BIIM: (96) (63)

Jpyr BeceodxBaTen qoxo1
IMeuantu/3arybH OT NPeolieHKa Ha (PMHAHCOBH AKTHBH H MHCTPYMEHTH Ha

PasnooKeHHe 3a pojaxoa 112 82 1
JAPYI BCEOBXBATEH JTOXO/ 3A T'OJTUHATA, CJIEX JAHBIIH 82 1
OBl BCEOBXBATEH JIOXO/I 3A TOJAHHATA (14) (62)
OcHOBEH JI0X0/1 Ha AKLNA B /I¢Ra 2 (56) (248)

Jlara na cherapane: 07.03.2022

[Moanucano o1 uMeTo Ha:"Bankancka Ko,

Coerasnren: Beann

- [Tetsp KpneTen

PerucTpHpan 0MTOp OTrOBOpeH 3a oauTa: Mapus BaknnHosa

Hara na sasepka: 30.03.2022

Ma
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PErHCTDHPAH 04KTOP

[MpunoxkeHusra or crpaHumn § o 55 mpencTaBndBaT HepaslenHa 4YacT OT (HHAHCOBMA OTYET.
duHaHCOBUAT OTUET € 0100peH 3a mydnukyeane oT CbeTa Ha qupexTopute Ha 07.03.2022 r



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA MITEAL
T'OIAILIEH ®MHAHCOB OTYET 3A TOJJMHATA 3ABTBPIIIBALLIA HA 31.12.2021 r

BAJIKAHCKA KOHCYJTAHTCKA KOMITAHMA HIT EAJ
OTYET 3A ®PUHAHCOBOTO CbCTOAHME kbm 31.12.2021 1.

3a FOQMHATA NpHKIOYBama na 31 gexemspu 2021 r.
(BCHUKM CYMH ca TI0COYEHH B XHIIAIH JeBa)

AKTHBH

HeTexymu akTHBH
Hemexyuu dunancosu axmueu
Hpyry ALArocpovHy HEHHH KHUXKA
O6uo:

OO0 HEeTEeKVIIH AKTHBH:
Texymy aAKTHBH

Lennu kuusrca na Kiuenmu
Texymuu e3eManna u Opy2u e3eManus
Hapuunu cpedcmea i exeugaenmy
Hapuunu cpedcmea na KaueHmu
OO0 TEKYIIH AKTHBHS

Cyma Ha AKTHBHTE:

COBCTBEH KAIIMTAJI H IIACHBH
CobcTBeH KanMUTAJ

OcHosen Kanuman

Pesepeu

Hpyru pesepeu

O6mo:

Hampynana newanba/zazyda

Henoxpuma 3a2yba om Munaiu 2o0uni
Hepanpedenena neyanba om Munan 260UHM
Herna nevanda/zaryba 3a neproia

O6u BeeoGXBATEH 10X0M:

Q610 cobeTBen KANATA:

Herexkyniu nacuBu

Texyumm nacusy

THProBCKH W APYTH 3a1BJKEHHS

3ab/DKeHNsA KbM KJIHEHTH 110 J0T0BOPH 33 nmasapu

JlanbuHM 331 BIKEHHA

3abIEKEHHA TI0 TIONYHEHH YYHKIH aKTHEH
O6uwo:

Cyma Ha nacHBHTE

00610 cobCTBEH KAINTA/ H IACHBH
Tlata Ha ceerapsue: 07.03.2022

TMoarnucano oT uMeTo Ha:"bankangka KoHcy

JlaTa Ha 3aBepka: 30.03.2022 /
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[TpunoxkeHHsTa OT CTpaHHIM 8 10 55 nNpeicTaBNABaT HepazuenHa 4acT oT (pMHAHCOBMSA OTUYET.
DUHAHCOBHAT OTHET e of06peH 3a ny6nukyrare oT Cheera Ha JupekTopuTe Ha 07.03.2022 ¢



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHM: MITEA]]
TOAHWIIEH ®UHAHCOB OTHET 3A TOJMHATA 3ABBPIIBAILIA HA 31.12.2021 r

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHHS HIT EAJL
OTHYET 3A TAPUYHMA ITOTOK 3a 2021 1.

(BCHYKH CYMH ca NOCOYEHH B XUIAHM JIEBA) 2021 r. 2020 r.

Hapﬂ‘-ﬂlﬂ NOoTOUM OT HeCIenHAMN3IHPpaHa HHBECTHIHHOHHA aeifHoCT

Tlapu4HH NOTOLH, CBBP3aHH ¢ TPYAOBH Bb3HATPAKIACHHA (74) (91)
ITapuunu noToUH, CBLP3aHH ¢ THPTrOBCKH KOHTPAreHTH (39) 46
JipyTH MapuuHH [0TOLH (@] (12)
Hemrnu RAPUYHU HOMOWU OM HeCheuuaId3upana

UHBECHMUUHOHHA 0CHHOC (114) (57)
Hemnu napuyni HATUYHOCHIU 0N UHEECHL. OCHHOCH: (228) (114)

IMapuunu noroun ot ¢gHuHAHCOBA JeiiHOCT
HannateHn JHBHACHTH 11

Jlpyru napu4HH MOTOLHM 0T (JHHAHCOBA AEHHOCT 64 -
Hemnu napuyny HAIUYHOCKY 0M (DUHAHC. OCRHOCH: 75 -
Hemmno ysenuuenue na napuynume HAIu4n.u eKeUea1: (39) (57)
Hapuynu nanudnocmuy U K616 KoM HAY. H Nepuooa: 180 237
Hapuunu HatuMHOCHI U eK6UE.KbM KPAA HA Repitoda: 141 180

JlaTta Ha cheTaBaHe: 07.03.2022
IToanucano or umeto Ha:"Bankancka Koncynranteka Komnanus HTI" =
y 1

EAQ o
> »/V N\ \\
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{ COWY Ajexcannnp

JlaTa Ha 3aepka: 30.03.2022
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IIpunoskeHusTa OT cTpaHMUM 8§ 1[0 55 mpeacTaBnsABaT HepasleiHa 4acT OT (JUHAHCOBHS OTHET.
DUHAHCOBHAT OTYET € 0100peH 3a mydiukyeaHe or CbReTa Ha AupekTopuTe Ha 07.03.2022 r




BAJIKAHCKA KOHCYJITAHTCKA KOMITAHMS UITEA ]
IFOOWUIIEH ®UHAHCOB OTYET 3A 'OJIMHATA 3ABBPLIIBAILIA HA 31.12.2021 1

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHHS HIT EAZL

OTYET 3A IIPOMEHHTE B COBCTBEHH:1
KAITHTAJI

34 TOXHHATA NPHKA0UBamAa ua 31 gexemspn 2021 r.

Herna
nevanba/
(BCHMKH CYMH €A TIOCOMCHH B XWJIAH JIeBa) Hartpymama  3aryGa O6mo
OcnoreH  Jlpyru nevanba/  3a co0cTREH
KaITHTaJl __ pe3epBH 3aryba NEpHOA  KanmuTan
Canpo Ha 31.12.2019 r. 250 51 234 (204) 1257
Cauo Ha 01.01.2020 1. - Kopurupano 250 51 234 (204) 1257
Hemmna nevanba/zazyba 3a nepuoda (62) (62)
O0wo BeeodXBATEH 10X 01 - - - (62) (62)
Pasnpenenenne Ha neuanbata B T.4, 3a: (204) 204 -
NPEXBBPIIAHE KATO HepaslpeieseHa (204) 204 -
Caajio kbm 31.12.2020 1. 250 51 30 (62) 1195
Caajo kem 01.01.2021 r. - KopHrHpaHo 250 51 30 (62) 1195
Hemmna nevanba/zazyba 3a nepuooa (14) (14)
Q0o BceobxBaTen 10xXo01 - - - (14) (14)
Pasnpenenenue Ha neuandara B T.4. 3a: (62) 62 -
HPEXBLPIAHE KaTO HepasrpeieieHa (62) 62 -
JIpvru H3MeHeHs B cOGCTBEHMA KaTInTasl 64 (1) 63
Caano xbm 31.12.2021 1. 250 115 (33) (14) 1244

JlaTta Ba cherapsne: 07.03.2022 P
Toanmcano o umero Ha:"bankancka Koneynranrcka Komnmma

"". T
WIT" EAJL VA
</ ) \IMpencTapnapant:
Crerapuren: Bén |2 CODIA ]AneKcaHp,'bp Bebos

' Tletsp Kpburen

Perscrpupan oauTop oTroBopeH 3a oanuta: Mapha Bakninopa
Jlara Ha zaBepka: 30.03.2022 \

M
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[MpunoxkenusTa OT cTpaHWUW 8 10 55 mnpencTaBngBaT HepazlenHa wYacT OT (DHMHAHCOBHS OTYET.
@duHAHCOBUAT OTHET ¢ 0100peH 3a nybnukyeane oT Cbeera Ha AupekTopute Ha 07.03.2022 r



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IFONIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2021 r

PBKOBOACTBOTO TpescTaBsi CBOSI TOAMIICH JOKJIAA W TOAMLIHMSA (PUHAHCOB OTYET KbM 31 mexkeMBpu
2021 T., M3rOTBEH B CHOTBETCTBHE CHhC 3aKOHA 32 CICTOBOICTBOTO M MeEXIyHAPOTHUTE CTAHIAPTH 32
¢unancoBa ordetHoct (MC®O), paspaborenu u mydaukyBaHu oT Komwurera mo MexaIyHapOIHH
cueroBoanu crannapti (KMCC) u npuern ot Komucusita na EBponeiickus cvro3 (EC).

OHUHAHCOBUSI OTYET € H3TOTBEH B OBJATapcKH JieBa, KOETO € M (yHKUIUOHATHATa BalyTa Ha
JPYKECTBOTO.

I. ObIIA UHOOPMALIUA
Haumenosanue na npeonpuamuemo: bankancka Koucynmanmcexa Komnanus UIT EAJ]
Hwvporcasa na pecucmpayus na npeonpusmuemo: Penyonuka bvreapus

Ceoanuwe u aopec na pecucmpayusa:ep. Cogus 1606, yn. Jaman [ pyes 20, em. 4, ogpuc 2

bpoui cnyosrcumenu / naemu auya 6 kpasa Ha 2oounama 3

bankancka Koncynrantrcka Kommnanus UIT EAJ] (pysxectBoto), rp. Codusi, € yupeaeHo mnpe3
2003 romuHa KaTO aKIMOHEPHO IPYKECTBO. AKIMOHEPHUAT KalWTal KbM JlaTaTa Ha OT4YeTa €
paznpenenex Ha 250 6p akuuu ¢ HomuHaN 1000 1B Besika.

bankancka Koncynrantcka Kommamms UII EAJL, rp. Codus e coOCTBEHOCT Ha AJEKCaHIBbp
ITaBnoB be6os. [locnequusat nputexasa 100 (cto) % ot akmuure Ha bankancka KorcynranTcka
Kommanus UIT EA/L.

1.1. Onucanue Ha AeHHOCTTA U pe3yJTATH 32 MepuoaAa.

bankancka Koncynrantcka Kommanuss UIT EAJl € ¢ mpeaMer Ha JeHHOCT MHBECTUIHOHEH
nocpennuk. CyMara Ha HETHHTE MPHUXOAW OT mpomaxdu 3a 2021 roguHa e 16 x. 7B..
HpyxectBoTO € peanusupaino cnayn oT 485 % B cpaBHeHue ¢ 2020 roguHa, B KOATO ca OTUYETECHU
131 x. nB.

[IpenMeThT HA IEHHOCT Ha IPYKECTBOTO 0OXBAIIA:

HpCI[OCTaBSIHC Ha €/IlHa UK NIOBEYC MHBECTUIIMOHHU YCIIYyT'U I/I/I/IJII/I H3BBPIIBAHCTO HA €AHA WJIN
[I0B€Ye MHBECTULIMOHHHU JIEMHOCTH B paMKHUTE HAa EBpomneickus cbro3 U EBPONEeHCcKOTO MKOHOMHUYECKO
IIPOCTPAHCTBO, KAKTO M B TPETH AbPKaBH.

MHBECTULIMOHHUTE YCIIYTH U AEHHOCTHU ca CIEIHUTE:

-[Ipuemane u npenaBaHe Ha HApEXKIAHHU BbB BPb3Ka C €AWH WK MoBe4Ye (PMHAHCOBU

WHCTPYMEHTH, BKIIOYUTEIHO TIOCPETHUIECTBO 3a CKIIOYBaHE HA CETKH C (PMHAHCOBH WHCTPYMEHTH;
-M3MBJTHEHNE Ha HapeXXIaHUs 32 CMETKA Ha KIIHEHTH;

-yIpaBiieHUe Ha MOPTQEi;

-Ipe70CTaBsIHE Ha MHBECTULIMOHHN KOHCYJTAllUY Ha KIIMEHT;

-TpeyiaraHe Ha MbPBOHAYANTHA MPO/Iak0a Ha ((MHAHCOBH WHCTPYMEHTH;

3a ochlIECTBSIBaHE HA AEHHOCT KaTO MHBECTUIIMOHEH MOCPETHHK JpyKEecTBOTO MpUTEKaBa

mutien3 Ne PI"— 03 — 206 / 03.06.2003 r., uznaaen or Komucusra 3a puHaHCOB HAA30p.
HHBEeCTHUIIMOHHUAT TTOCPEeTHUK ¢ WwieH Ha “LlenTpanen Jlemozurap” AJl u “bearapcka ®ougosa bopca —
Codums™ A/l



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IFONIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2021 r

Kopnoparusna undopmanus

DOUHAHCOBHAT OTYET € M3rOTBEH CBLIVIACHO M3HCKBaHufAiTa Ha Yia. 22a or 3akoHa 3a
CYEeTOBOACTBOTO, o0HapoaBaH B JIB, op. 57 ot 13.07.2007 r., B cuaia ot 01.01.2008 r.

Co0OcTBEHOCT U YIpaBJICHHUEC

AKIIOHE i
P bpoii CroliHocT IlnaTenn OTHOCHTEIeH AT
aKIUN
AneKcanisp 250 250000 250000 100%
ITaBnoB beGos
OBIIO: 250 250000 250000 100%

VYnpasutennute opranu Ha bankancka Koncynrantcka Komnanus MIT EA/J] ca :
00110 crOpaHKe Ha aKIMOHEPUTE

CeBer Ha /lupekTopuTe B CHCTAB :
1. Anexcaugsp [laBnoB bebos
2. TIlersp boxxumapor Kpbcres
3. CgeroncinaB MBanoB Kroces

W3neaHuTeIHN JUPEKTOPH HA JPY>KECTBOTO Ca:
Anexcanabp [1aBnos be6os
[lersp boxxunapos Kpecten

JpyXecTBOTO ce NMpencTaBisiBa oT :
Anexcanabp [laBnos be6os
[lersp boxxnnapos Kpecten

IIpenMer Ha JEMHOCT

[IpenMeTsT Ha meliHOCT Ha JpyKeCcTBOTO € MpHEMaHe U MpelaBaHe Ha HapeXJaHusA BbB Bpb3Ka C €IHH
Wwin 1oBede (UHAHCOBU MHCTPYMEHTH, BKJIFOUUTEIHO IIOCPEAHUYECTBO 3a CKIIOUBAHE Ha CHEIKU C
(MHAHCOBM HHCTPYMEHTH; H3IIBJIIHGHHE HA HAPEXIaHUS 3a CMETKa Ha KJIMCHTH; YNpaBJICHHE Ha
noptdeiit; nperocTaBsHe Ha MHBECTUIMOHHU KOHCYJITAllMM Ha KIIMEHT; MpelylaraHe 3a IbpBOHAYAIHA
nponaaxo0a Ha (PUHAHCOBH MHCTPYMEHTHU 0e3 0e3yCcIOBHO M HEOTMEHUMO 33bJDKEHUE 32 IPUA0OMBaHe HA
(¢uHAHCOBHTE MHCTPYMEHTH 3a COOCTBEHAa CMETKA; ChXpaHSABaHE M aJMHHHCTpUpaHe Ha (PUHAHCOBU
WHCTPYMEHTH 332 CMETKa Ha KIMCHTH, BKJIFOUUTEIHO MOIMEYUTENICKA JEHHOCT (AbpiKaHe Ha (MHAHCOBU
MHCTPYMEHTH M Ha Mapu Ha KIMEHTH B JIENO3UTapHA WHCTUTYLMS) U CBBP3aHUTE C HEs YCIYTH Karo
yIpaBJieHHE HA TOCTHITWINTE MAPUYHN CPEJICTBA/IPEIOCTaBEHUTE 00e3NeUeHHST; TPEJOCTaBsIHE Ha 3aeMU
3a U3BBPIIBAHE HA CHICJIKH C €JINH WM IMoBeue (PMHAHCOBU MHCTPYMEHTH, IIPH YCIOBUE Y€ JINIETO, KOETO
NPEOCTaBs 3a€Ma, Y4acTBa B CHIENKaTa NPU YCIOBUS U 10 Pell, ONpeAeICHU ¢ Hapenda; KOHCYITAluH Ha
JIpy’KeCTBa OTHOCHO KallMTaJ0BaTa CTPYKTypa, MPOMHUIIJIEHATa CTPATErusl U CBbP3aHU C TOBA BBIIPOCH,
KaKTO U KOHCYJITAIlMH M YCIYTH, CBbP3aHU ChC CIIMBAHUS U TOKYIKA Ha MPEANPHUITHS; TPEJOCTaBsIHe Ha
YCIIyTH, CBBP3aHHU C Uy>KIECTPaHHH CPENCTBA 3a IUIAIAaHe, JOKOJIKOTO T€ ¢a CBBP3aHM C MPEAOCTaBsIHUTE
WHBECTULIMOHHU YCIYT'W; MHBECTUIIMOHHM H3CIICABAHUS M (PUHAHCOBH aHAIM3W WIM APYrH (HOpMH Ha
00N MPENOPbKH, CBBP3aHH CHC CHENKH ¢ (PMHAHCOBH MHCTPYMEHTH, KaKO M YCIYTH 10 4. 5, ai. 3, T. 7
oT 3aKOHa 3a Ma3apuTe Ha (PUHAHCOBU MHCTPYMEHTH. Y CIIyTUTE U JICHHOCTUTE B IPeaAMETa Ha ACHHOCT Ha
HpyxxecTBOTO MoraT JAa ce OCBIIECTBAT B paMkuTe Ha EBpomelickusi cpio3 um EBpormeiickoTo
WKOHOMHYECKO IIPOCTPAHCTBO Upe3 YydpeasBaHe Ha KJIOH WIM MpPHU YCIOBUATA Ha CBOOOJHOTO
MIPEJIOCTaBsIHE Ha YCIYTH, KaKTO U B TPETH IbpXaBH. [ OpHHUTE JEHHOCTH € C€ OCHIIECTBSIBAT IpHU
CHa3BaHE Ha BCSKAKBU JACWCTBALIM JIMLICH3MOHHHU, PETUCTPALIMOHHN WIN APYTH U3UCKBAHUS, IPEIBUACHU
0T OBATapCKOTO WX YYKAO MPHIOKUMO 3aKOHOJATENICTBO.




BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHMA UIT EAL
IFONIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2021 r

1.2. C'bﬁl/lTI/lfl, HACTBIIMJIM CJI€d JaTaTa, KbM KOATO € CbCTAaBCH (l)l/lHaHCOBl/Ifl OTYET.

OrneHkaTta HE OTYMTA HACTHIWINTE TEKYIId M IOCIEABAINNA CHOUTHS, CBbP3aHM C BH3HUKHAIATA
napaeMus oT kopoHaBupyc COVID 19, 10KoaKOoTO Te3u CHOUTUS HE IIOBIUSXa HEraTHMBHO
JNIEHHOCTTa Ha JPYKECTBOTO 32 TMOCIEIHUTE JBa IEPHOJA, KAKTO M BB3HHKHAIUTE CHOWTHS B
pe3ynraT Ha 3anoyHaNus BOEGHEH KOH(MIUKT Mexay Pyckara ®denepanus m PemyOnmka YkpaiiHa,
JIOKOJIKOTO KbM MOMEHTa HE MOKe Ja ObJie HalpaBeHa HaJIEXKIIHA OIEHKA Ha IMOCIEJICTBHATA OT TOBA.
PBKOBOZCTBOTO € HA MHEHHE, Y€ KbM MOMEHTa CHOMTHUSATA HAMAT PSKO oTpaxkenue Bbpxy UT cexropa,
CBHOTBETHO JPYKECTBOTO

B nepuoga mexay 01.01.2022 r. u 07.03.2022 r. /narata Ha onmobOpenue Ha 'O/ He ca HACTHIUIM TO-
CBILIECTBEHN HEKOPUTUPAIIN MM KOPUTHPALTH CHOUTHA.

1.3. BeposiTHO O0BbAelI0 Pa3BUTHE HA NMPEIANPUSATHETO M JEeHCTBUA B 00/1aCTTAa MHBECTHUIHOHHOTO
MOCPeTHUIECTBO.

C ornen M3MU3aHETO OT CBETOBHATa KpH3a C€ O4YakBa ,,IpoOyKJaHe” U YBEJIUYCHHE B THPIOBHATA C
neHHu KHKa kakTo B EC, Taka u Ha Tepuropusara Ha P.bwiarapus. J[pyxkecToTo akTHBHO MPOIBIKaBa
TBPCEHETO HAa HOBU KIIMEHTH MHBeCTUTOpH KakTo oT EC, Taka u ot cTpaHaTa. [IpenBmwkna ce yuactue Ha
JpykecTBOTO B MbpBOHAYAIHH MMyOIMYHM NpEASiaraHus Ha aKUKMW OT YBEIWYCHHETO Ha KalUTAIUTE HA
npyxectBa or EC, kakTo 1 TakoBa OT CTpaHaTa.

1.4. leiicTBusA B 00;1aCTTa HA HAYYHOU3CJIE0BATEJICKATA H PA3BOHHATA NCilHOCT.
He e ocpliecTBBsIBaHA HAYYHOU3CIIEAOBATEICKA U Pa3BOiiHA IEUHOCT Mpe3 OTYETHUSI IEPUOI.

1.5. Mudopmanusi, M3UCKBAHA HA OCHOBaHHe HA wi. 1871 u 247 ot Thproeckus 3aKoH

Ho 01.01.2021 r. B bankancka Koncynrantcka Kommamms WII EAJl, rp. Codus He e H3BBpUIBAHO
3aKylyBaHe Ha COOCTBEHH aKI[UH Ha JIPy>KeCTBOTO. ToOBa 3aKynyBaHe HE € U3BBPIIBAHO U MPE3 OTYETHATA
2021 .

[Ipe3 2021 r. npyxectBoTO € pbKOBOAeHO OT ChbBer Ha [upexropure ot 3 umeHose. [Ipe3 2021 ca
M3IUIaTCHU Bh3HATrpakIeHUATa Ha wieHoBeTe Ha ChBeta Ha J(upekropurte B paszmep Ha 38700 nB.

Ipencenarenst Ha ChBeTa Ha TUPEKTOPUTE HA JPYKECTBOTO € CIHOJNMYEH COOCTBEHHK W IPHTEXKAaBa
100% oT akuuuTe Ha IPY>KECTBOTO.

Hsama anenoBe Ha CobBera Ha [lupektopure, KOWTO Ja y4acTBaT B JIPYTH THPTOBCKH IPYKECTBA KaTO
HEOTPAaHUYCHO OTTOBOPHHU CBHIAPYXKHHUIM C NPUTEKaBaHE Ha MmoBede OT 25% OT KamuTajna Ha TaKUBa
npyxectBa. Enun ot uneHoBete Ha ChBera Ha JlupekTopuTe ydyacTBa B YIOPABICHHETO HA APYTH
JIPY’KECTBA KaToO WICH Ha ChBETH. TOM € rmoamnucal AeKIapans 3a OTChCTBHE Ha KOH(DIJIMKT Ha HHTEPECH,
KOWTO Ca NPUJIOKEHU KbM TOJUIITHUS AOKIa] 3a AeHocTTa 3a 2021 r.

bankancka Koncynranrcka Kommarms UIT EAJ] asma ¢puHAHCOBH MHCTPYMEHTH, KOUTO Ja Ca HOCHUTEIH
Ha PHCKOBE 3a (DMHAHCOBOTO CBCTOSHHE Ha ApykecTBoTo. I[lopamu ToBa mpe3 2021 r. He ca
MpeaNprUeMaHu IeHHOCTH 3a Xe/DKUPaHe Ha (PUHAHCOBH ITO3UIUH.

Hsma npencrosmm caenku, KOUTO /1a ca OT ChIIECTBEHO 3HAUYEHHUE 32 CTPYKTypaTa Ha COOCTBEHOCTTA MIIH

3a CTpYKTypaTa Ha (u3ndeckus o0eM Ha MPOU3BOJACTBOTO Ha JAPYKECTBOTO.
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1.6. JIpy:ecTBOTO HSIMa PeTHCTPHPAHH KJIOHOBeE.

IL. IEUCTBAIIO NPEJAIPUSTUE

DUHAHCOBUAT OTUCT Ha J[pyKecTBOTO 3a mepuoma, npukitouBamt Ha 31 mekemBpu 2021 T., € H3rOTBEH Ha
0a3aTa Ha TNPUHIUNA Ha JACHCTBAIIO NPEANPHUATHE, B PE3yNTaT Ha JCHHOCTTa CU TNpe3 TeKymara u
mpeaxojaHarta roanHa J[py»KecTBOTO OTYMTa 3aryna. TeKymwuar pe3yiarar € (GopMupaH OT OCHOBHATa
JIeiHocT Ha JIpy’KecTBOTO, KOETO € M OCHOBHAa TNPEAINOCTaBKa 3a TeHEpHUpaHe OTPHULATEITHH HETHU
MapUYHA TIOTOITM OT OCHOBHA JIEHHOCT 3a MOCJIEIHNUTE JIBa TIepUoAa, ChOTBETHO (14) Xmit. 1B. 1 (62) XUl
nB. PBEKOBONICTBOTO € yBEpEHO, Ye IIe MOIAbpKa HOPMATHO IEHHOCTTA MO YIIpaBlieHHe HAa WHBECTHIINY ,
U B OBJelle, upe3 pa3uIupsBaHe Ha 00XBaTa Ha ONTHMHU3AINS, Ype3 MOBUIIaBaHe e(heKTUBHOCTTA, KAaKTO U
Yype3 AONBIHUTENHO (UHAHCHpAHE NMPU HyXJa. 3a IenTa ca H3rOTBEHH OMJDKETH W TPOTHO3M 32
JNEHHOCTTa , 32 YHETO WM3MBIHEHHE Ca TPEINpPUETH CHOTBETHUTE JEWCTBUS.

ynpaBI/ITeHHI/IHT CBBCT OINpCACiA CbBCTOAHUCTO Ha APYXKECTBOTO KaTo CTa6I/IJ]HO U HU3TOTBAHCTO Ha
¢unancoBus otdeT 3a 2021 r. Ha 6a3zaTa Ha MPUHIMIA 32 “JACHCTBAIIO MPEINpPUSITHE” KaTo 000CHOBAHO.
OcHoBaHHME 32 TaKbB M3BOJ JaBar:

» KoedpuuueHTpT Ha PUHAHCOBA ABTOHOMHOCT HA JPYKECTBOTO, KOWTO 0 JIaHHHUTE OT
cuetoBoguus Oamanc kbpM 31.12.2021 1. e 0.53. Vnu Ha 1 J1eB mpUBJICUEH KaMUTaN CE
mazgat mo 0.53 eBa cOOCTBEH KaIlUTAal.

> KoeduuueHTHT HAa He3a0aBHA M a0COIOTHA TUKBUAHOCT KbM 31.12.2021 r., KOUTO €
0.54. Vinu Ha 1 J€B TEKYIIM 3aIbJDKSHUS JIPYKECTBOTO OTYMTA KbM Jarara Ha OanaHca
0.54 neBa OBP30JMKBUAHM aKTHBHM (MAPUYHM CPEACTBA M KPATKOCPOUHHU (TEKYIIH)
(hHAHCOBH aKTHBN);

» KoepuuueHtsbT 32 00112 TuKBHIHOCT ¢ 1.23.

Pazpabotkure Ha oTmen “AHamM3M W TPOTHO3W He MOKA3BAT ChIIECTBEHH PHCKOBE Ha OuM3HeEC
cpegaTra WiIM Ha BBTPEITHOTO CHCTOSIHME Ha JPY)KECTBOTO, KOMTO Ja 3acTpallaBaT (MHAHCOBaTa My
HE3aBHCHMOCT. APTYMEHTHUTE 3a TaKbB U3BOJI Ca CIEAHUTE!
» OTHOCHUTEJHHAT A1 HA PUCKOBUTEe (UHAHCOBH aKTHBM B 00mara cymMa Ha
AKTHBUTE Ha ApykecTBOTO € 0%.
» JlpyXecTBOTO HsIMa aKTMBH M TACHUBH, ICHOMWUHHPAHU B JIpyra 4yXJeCTpaHHa BalyTa,
ocBeH B eBpo. ToBa M3K/II04Ba BAJYTHHTE PHCKOBE.
Karo msamo kpenuTHHTE, IEHOBUTE W BAJYTHHTE PHCKOBE 3a JIPYxecTBOTO 3a mepuoaa ao 2021
rOAMHA Ce OLEHSBAT OT AHAJIU3ATOPHUTE HA [PY:KECTBOTO KATO MO-MAJIKH OT HOPMAJHHTE 3a
oTpachbJja.
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III. CHETOBOJHA ITIOJINTUKA
3.1. ba3a 3a u3roresine Ha (PMHAHCOBHMTE OTYETH

DuHaHCOBUTE OTYETH Ha J[pyKECTBOTO ca M3rOTBEHH B CHOTBETCTBUE C MeXIyHapOAHUTE CTAaHIAPTH 3a
¢unancosu otuetn (MC®DO), mpueru ot Kommcusta na Espomelickusi cpro3. Te BkIrouBaT
MexnyHaponuute — cyetoBogHu  cranpaptu  (International — Accounting — Standards  (IAS)),
MexnyHaponHuTe crtaHmaptd 3a ¢uHaHcoBu oTdetd (International Financial Reporting Standards
(IFRS) u teakyBanusTa 3a TsixHoTo npunarane (SIC — IFRIC interpretations).

MexIyHapoJHUTE CTaHAapTH 3a (UHAHCOBM OTYETH BKIIOYBAT M IIOCJICABAILUTE H3MEHCHHS U
JOIBJIHEHNS Ha TE3M CTAaHAApPTH M THIKYBaHUATA 32 TAXHOTO NpUIaraHe, KakTo M ObACHIUTe
CTaHIApTH W TBbJIKYBaHHATa 3a TAXHOTO IIpWIaraHe, HW3rOTBEHU OT CoBera 110 MCXKAYHApOIHN
cueroBonuu cranaaptu (International Accounting Standards Board (IASB)). CueroBogHaTa TOJIHTHKA

Ha BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHUA UIl EAJl /BKK UIl/ EAJl e pa3paboreHa B
ChOTBETCTBHE ChC 3aKOHA 3a CUECTOBOACTBOTO M MEXIyHApOJHUTE CTaHAAPTH 3a (PUHAHCOBH OTYETH.

JpysxecTBOTO MpuIiiara ClieIHNTE HOBU CTaHAApTH, U3MEHEHH U pazsacHeHus kbM MCOO, pa3zpaboTeHu
u nyOomukyBaHn oT ChBeTa MO MEXKIAYHAPOJHH CUYCTOBOJHU CTaHJAPTH, KOUTO HUMAT €(QEeKT BBPXY
(uHaHCcOBHS OTYeT Ha JIpyKECTBOTO M ca 3aJb/DKUTEIHH 32 TpWIAraHe OT TOJUIIHHS TEPHO],
3amoyBam Ha 1 ssHyapu 2021 1.:

MC®O 9 OunaHCOBU HHCTPYMEHTH,
MC®O 7 OuHaHCOBM HHCTPYMEHTH: OMTOBECTSBAHE,
MC®O 4 3acTpaxoBaTesIH! JOTOBOPH,

MC®O 16 Jluzusr (B cuiia 3a TOOUIIHA Nepruoay, 3anousauid Ha win cief 01 sayapu 2021) IlpoekTsT e
Bropa ¢aza Ha mpoMeHHTE CBBpP3aHU C NPEOJOJSIBaHE Ha MOCIEAWLUTE OT pedopmara Ha OazoBHTE
JMXBEHH NPOLEHTH BbPXY (UHAHCOBOTO OTYHTAHE.

MC®O 4 3actpaxoBaTeldHH JOTOBOPH B CHJla 3a TOMWITHH TEPHOAM, 3amouBamm Ha wind ciex 01
sgayapu 2021) Llenta Ha HU3MEHEHHATa € Ja C€ TMPEAOCTaBAT MOMBIHUTEIHH BB3MOXHOCTH 32
BpEeMEHHU 0CBOOOKMaBaHus OT Hkou apyra MCDO.

MC®O 16 Jluzunr (B cuia 3a TOAUIIHM IEPHOAH, 3amoyBamy Ha win caen 01 suyapu 2021, npuetu B
EC aBryct 2021) C npoMeHuTe ce yapDkaBa C €IHA TOAWHA NEWCTBHETO HA TpHETaTa MPAKTHUECKH
nenecho0pa3Ha MspKa, YJIeCHABAIA OTYMTAHETO OT CTpaHa Ha JIM3HHTONONYYaTEINTE Ha OTCTHIIKH TI0
HaeMH, KOUTO ca B IOPOJIEHH KAaTO MPSIKO cieAcTBue oT maHaemusta or Covid-19 1 KOuTO OTroBapsT
Ha ompezeneHu ycnoBus. CTaHIApTH, U3MEHEHUS U Pa3siCHEHMs, KOUTO BCE OLIE HE ca BJIE3JIU B CHJIA U
He ce TpuiiaraT oT no-paHHa nata ot JpyxectBoto KeM garata Ha omoOpeHHMETo Ha TO3M (DUHAHCOB
OTYET HSIKOM HOBH CTAaHJApTH, M3MEHEHHA W Pa3sICHEHHS KbM ChHINECTBYBAIM BeYe CTaHOApTH ca
nyOJMKyBaHH, HO HE ca BIE3TM B CWIa M He ca OWIM NPWIOKEHH OT IO-paHHa JaTa OT
HpykecTBOTO.

MC®O 3 buszHec komOuHanuu (B CHJIa 3a TONUIIHM TEPUOAM, 3amoyBamyd Ha wim ciaex 01
saayapu 2022) M3meHeHusTa uMaT 3a Led Ja akrtyanusupa u  azantupa MCOPO 3 xkpM HOBarta
Konuenryanna pamka xkbM MC®O, chOTBETHO NpPENpaTKUTE KbM Hes, ChAbPXKAIIM CE B CTaHAApTa.
MCC 16 MmoTH, MamiiHU ¥ CHOPBKEHUS (B CHia 3a TOMUINHU MIEPHOAN, 3amovyBamy Ha wiu cien 01
sayapu 2022) V3sMeHeHusITa IOA00pSABAT MPO3PAYHOCTTa U TOCIE0BATEITHOCTTA, Ype3 H3sICHABAHE Ha
W3WUCKBAHHUS OTHOCHO peaJM3UpaHuTe MPUXOIU OT aKTHBH, KOUTO Ca B MPOIEC Ha NMPUIOOMBAHE W/WIN
MOJITOTOBKA 32 MPEIBUACHOTO UM HU3IOJI3BaHe. Peann3upaHuTe MprxXoau W CBBP3aHUTE C TOBA Pa3XOJIu
cienBa Ja ce MpU3HABaT TEKyIIo B Nedanbara wiu 3aryoara.
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MCC 37 [IpoBu3uHn, YCIOBHY TIACHBH W YCJIOBHU aKTHBU (B CHJIA 33 TOAMIIHU IEPUOM, 3aII0YBAIIN HA
i ciex 01 sayapu 2022) LenTa Ha MpoeKTa € Aa U3SACHH, Y€ 3a IIeJUTE Ha ONPEACIITHETO U OICHKaTa
Ha JajJeH JOroBOp KaTro oOpeMeHsBall ClielBa Ja C€ BKJIIOYAT, KaKTO TPEKUTE pa3xogd 3a
U3MBIHEHUE Ha JOroBOpa, Taka U AONBIHUTEIHU APYTU Pa3xOoAu, KOUTO Ca MPAKO CBHP3aHU C
M3IIBJIHEHUETO.

lognman nmogo6penns 2018 — 2021: (B cuma 3a TOXWIIHU NEPHOAM, 3amouBamid Ha win ciex 01
stHyapu 2022)

MC®O 1 Ilpunarade 3a mMspBU THT Ha MEKAYHAPOTHUTE CTaHIAPTH 3a (puHAHCOBO oTumTaHe llenra Ha
NPOCKTa € Ja CE pasliipd OCBOOOXKIABAHETO OT HAKOM W3UCKBAHMS IPHU paIMYHUA JaTH Ha
IbPBOHAYATHO TIpUJIaraHe MEXAy MPEANpUITHEe Maiika M JIBIIEPHO JPYKECTBO, C KOETO Ja Ce
ONTUMU3UPAT PA3XOANTE B Ta3W BPH3Ka.

MC®O 9 ®dunancosu uHCTpyMeHTH LlenTa Ha mpoekTa € Aa ce MPenoCTaBAT TOMbJIHUTEIHN HACOKU MIPHU
OMpPEACIAHETO HA YCIOBHATA 10 HOB WX MOAUGUIUpaH (UHAHCOB IACHB Ca CBIIECTBEHO Pa3IuYHU
OT I'bPBOHAYAIHUTE IO (PUHAHCOBHS HHCTPYMEHT.

MC®O 16 Jluzunr C u3aMeHeHHsATa ce NpemaxBa WiIOcTpatuBeH npumep Ne 13 kbM cranpapra,
JOKOJIKOTO € JIOCTUTHATO 0 3aKII0YeHHETO, Y€ € BB3MOXKHO Ja JO0BeAe A0 OOBpKBaHe, MOpaau
HEJIOCTaTHFIHO JOOPOTO OOSICHEHNE OTHOCHO CTUMYJIMTE 10 fAoroBopu 3a jqu3uar. MCC 41 3emenenme
Lenra na mnomoOpeHnATa € Aa Cce CHHXPOHM3WPAT HM3UCKBAHUATA B CTaHAapTa 3a OIEHKAa IO
CITpaBeIHBa CTOHHOCT ¢ Te3u Ha Apyru MCOO.

MCO®O 17 3actpaxoBaTelHHd IOTOBOPH, BKJI. HofoOpenus oT toHu 2021 (B cuma 3a TOAWIIHU
nepuoau, 3arnouBaiy Ha wiH ciex 01 ssayapu 2023) Llenta Ha npoekTa Aa ce cb3ajae eAUHEH CTaHAapT,
BKJIFOYBAI BCHYKHA MPUHLUINTE, Taka Y€ TOW Jla € NPWIOKHM KbM BCHYKM 3aCTPaxOBaTEIHH U
Npe3acTpaxoBaTeIHU JOTOBOPH, C KOETO Ja c€ MNOoJoOpH ChIOCTABHMOCTTa MEKAY KOMIIAHUUTE,
IOPUCIUKIMNTE U TMa3apuTe. ['OMUINHU TOZOOpPEHMS M CTAaHAApTH, KOWTO ca B CHIa 3a CleIBalld
NEpUOAN M Bce omle He ca npueth oT EC kbM Kpas Ha nepropa:

MCC 1 IIpencraBsHe Ha pUHAHCOBYM OTYETH (B CHJIA 3a TOJIUIIHU IIEPUOIH, 3armouBamiy Ha win ciexq 01
sayapu 2023) C nNpoMeHHTE Ce NOSCHSABAT M3MCKBAHHMATA OTHOCHO KiIacH(UKAIMATA Ha HETEKYIIUTE
3aIbJDKEHUS U TpaBaTa 3a pa3cpouyBaHe, C KOWTO TpsOBa Ja pasmojara NPeANpUSTHETO KbM Kpas
Ha IEepHOJIa, ChOTBETHO, Y€ TE€ HE 3aBUCAT OT JKEJIAHUATA W BIDKIAHUATA HA PBHKOBOJCTBOTO, KAKTO
U BIMSHUETO BBPXY Kilacu(uKamuara Ha YyCIOBHITa [0 JOTOBOPHTE WM HaMepeHHsTa 3a
MoracsiBaHE C MHCTPYMEHTH Ha COOCTBEHHUS KaITUTAI.

MCC 1 IIpencraBsHe Ha pUHAHCOBH OTYETH (B CHJIA 3a TOJUIIIHU TEPUOIH, 3armouBaniy Ha win cien 01
ssayapu 2023) C nmpoMeHHTe ce BBBEKAAT M3UCKBAHUS IMPENNPHUITHATA J]a OTOBECTSABAT ChINECTBEHATA
nH(pOpMaIUs, CBhp3aHa ChC CYETOBOJHATA MM ITOJIUTHUKA, BMECTO 3HAYMMHUTE CYETOBOIHU TIOJTUTHKH.

MCC 8 CueroBo/iHa TOJIMTHKA, TPOMEHU B CUETOBOJIHHUTE MPUOTU3UTETHH OIICHKH U TPEIIKH (B CHIIa 32
TOJIUIIHY TIepuoy, 3amouBamiy Ha win cief 01 suyapu 2023) VM3meHeHuaTa KacasT OnpeAeseHHeTO Ha
CYETOBOJIHHU NMPUONM3UTEIIHA OLEHKH, KaTO Ca HallpaBEHUTE M APYrM NPOMEHM B CTaHAApTa, Ype3
KOMTO Ja Ce YJECHAT MpeaNpHusIThaATa MpH pasrpaHU4YaBaHETO MEX]y MPOMEHH B MPUOIU3UTEITHUTE
OLIGHKM Y IPOMEHU B CYETOBO/IHATA MOJIUTHKA.

MCC 12 Jlampnu BBpPXY H0XoJa (B CHJIa 3a TOAWIIHUA HEPUOAH, 3amouyBanmy Ha win cien 01
aayapu 2023)

C IMMPOCKTa CC€ CTCCHABA 00XBaThT HA M3KIIOUECHUATA 32 MNpU3HaBaHC HA OTCPOYUCHHU NaHbI U, TaKa Y€ TOH

Jda HE CC mnpuiara 3a CACJIIKHU, IPpU YUCTO IIbPBOHAYAIHO MPHU3HABAHC Bb3HUKBAT PAaBHU o0OaraemMu u
npucnazaamuy ¢€ BpEMEHHU pa3JIMKU.
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MC®O 17 3actpaxoBaTelHd OOTOBOpW (B CWia 3a TOAMIIHM TEPUOIM, 3alOYBaIlyl Ha WIH CJe[
01 sayapm 2023) C mpoMeHHWTE c€ BBBEXKIAT YCIOBHUS 3a IPEXOJ OTHOCHO TIPEICTAaBSIHETO Ha
CpaBHUTEIHA MHGpOpPMAaNUs MpU ITEpBOHAYaTHOTO Tprutarane Ha MC®O 17, Taka 4ye ga ce m3bersar
BpPEMEHHH HECHOTBETCTBHA BHB (DUHAHCOBHTE aKTUBM U 3aJbJDKCHUSTa [0  3aCTPaxOBaTEIHU
JIOTOBOPH, CHOTBETHO Jla C€ MOJ00pH MOJE3HOCTTA Ha CPABHUTEITHATA HHPOPMAIIHSL.
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3.1.1. IPUJIOKEHU CBINECTBEHU CYHETOBO/HHU ITIOJIMTUKHA

3. 1. 1. lIpomenu ¢ cuemogoonama noaumuKa

Haii-3naunmure CYCTOBOAHHM IIOJIMTHUKH, TPHUJIAraHu IIPpU HU3TOTBAHCTO Ha TC3U d)I/IHaHCOBI/I OT4Y€CTH, Ca
MPEICTABEHU MO-10TTy.

FOZ[I/IH.IHI/IHT CI)I/IHaHCOBI/IHT OTYCT € HU3TOTBCH IIPU CIIa3BAHC Ha IPUHIOHIIA HA HWCTOpHUYCCKaTa IICHA,
Moau(dHIpaH B OMpeesieHn cliydan ¢ MpeolleHKaTa Ha HIKOW aKTHBH W MAacHBH. ba3uTte 3a olleHKaTa ca
OIIOBCCTCHU HOI[pO6HO B CUCTOBOJHATa IIOJIMTHKA KBM q)HHaHCOBI/IH otueT. DHHAHCOBUTE OTYCTH ca
H3IrOTBCHU MPU CIIa3BAHC HA IMPUHIIUIIA HA ,ueﬁCTBamo npearnpudaTic.

CJ'ICZ[Ba Ja c¢ 0T6CHC)KI/I, YC mpu U3TrOTBAHCTO Ha MPCACTABCHUTC (1)I/IHaHCOBI/I OTUCTHU Ca H3IOJI3BaHHU
CYCTOBOAHU OLCHKHU U JOITYyCKaHUA. B’I)HpeKI/I Y€ TC3U OLICHKU Ca 6a3npaHH Ha Hall-IIbJIHOTO ITO3HABAHETO
Ha TCKyLIUTC CHOUTHS U Hef/iCTBI/IH OT CTpaHa Ha PBKOBOACTBOTO, PCAJTHUTEC PE3YJTAaTH MOrar Jaa 6LZ{aT

Pa3INnIHU OT HAIIPAaBCHUTEC OLICHKU U JOITYyCKaHUA.

BL3aneTaTa CYCTOBOJHA ITOJIUTHUKA € ITOCJICA0BATC/IHA C IIpUjIaraHaTa npe3 nNpeaxoaHaTra
roavHa, ¢ U3KJIHOYCHNUEC Ha MIPOMCHHUTEC, HACTHIIUIIN B CAMUTC CTAHAAPTH, HOZ[p06HO
OIIMCaHU B HACTOAIIUTC IMUCMCHU IMOACHCHHA.

- IlIpeocmaeane na gpunancosus omuem

®duHaHCOBUAT OTYET € mpexactaBeH ¢ choTBeTcTBHe ¢ MCC 1 ,IlpencrapsiHe Ha (UHAHCOBH OTYETH'.
TomumrauaT GUHAHCOB OTYET BKIIFOYBA OTUET 3a Tedandara win 3arybata ¥ Ipyrus BCEOOXBATEH TOXO]I,
oT4eT 32 (PUHAHCOBOTO CHCTOSHHE, OTYET 3a MPOMEHHUTE B COOCTBEHHMS KalMTal, OTYET 3a MapU4YHUTE
MOTOIH, KAKTO U MOSICHUTEIHU NPHI0KEHHs. [IpUxXoau 1 pa3xou, ¢ U3KII0OYCHHUE HAa KOMIIOHEHTH Ha IPYT
BCEOOXBATEH JI0XO/I, C& IPU3HABAT B OTYETA 32 OXOAUTE. J[pyr BceoOXBaTeH I0X0/l Ce MPU3HABA B OTYETA
3a BCCO6XBaTHI/I$[ J0XO0J W BKIIIOYBaA CJICEMCHTU Ha IMPUXOAW U pasxongn (BKH}O‘{HTQJ’IHO KOPEKOHUHU OT
npekaacu(GUKanms), KOUTO HEe ¢a MPU3HATH B OTYETA 3a JOXOAUTE, KAKTO M3UCKBA MM KAKTO € Pa3perIeHo
or MC®O. Kopeknuu oT mpekiacupukanus ca CyMUTe, NpekIacuPUIMpaHyd B Tedanda Wiu 3aryda B
oTyeTa 3a JOXOAWTE 3a TEKYIIHs MMEPHOM, KOMTO ca OWIM MPU3HATA B APYr BCEOOXBAaTEH MOXO[ Ipe3
TCKYIUA U MPEAXOHN TIECPUOOH. Tpaﬂaaxupm ChC COGCTBGHI/IHHTG Ha IIpy)KeCTBOTO B Ka4€CTBOTO UM Ha
COOCTBEHHUII CE€ TPU3HABAaT B OT4YETa 3a IPOMEHHUTE B COOCTBEHHS KamuTail./[pykecTBoTo mpue naa
MpeJICTaBsl OTUeTa 3a Mevandara uiM 3arydara u Jpyrusi BCeOOXBATEH JOXO/ B €IMHEH OTYET 3a rnmevyaidaTa
WK 3ary0ata v APYrUsi BCEOOXBATEH J0XOI.
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3.2.1IPHJIOKUMU CTAHIJAPTHU
3.2.1. U3rOTBAHE HA CHETOBOJHUTE OTUETH

A) OTYET 3A ®PUHAHCOBOTO CHCTOSHHUE

Ordera 3a (PUHAHCOBOTO CHCTOSIHHE HA APY>KECTBOTO € ChCTaBeH ChOOpa3HO m3uckBanuara Ha MCC 1 -
MPEACTaBsiHE HAa CYETOBOAHUTE OTYETH. V3MON3BaH € CYeTOBOJEH OanaHC, pa3rpaHMYaBalll TEKYIH H
HETEeKYIIH aKTUBH U ITaCHBH.

b) OTUET 3A BCEOBXBATHMUMA 10XO4 U JIPYT'USA BCEOBXBATEH J1OXO/1
OT4eThT 3a BCEOOXBATHHS JOXOI W JAPYTHs BCEOOXBATECH JOXOJ € M3rOTBEH ChOOpPa3HO M3MCKBAHMATA Ha
MCC 1 - npencraBsiHe Ha CYCTOBOIHHUTE OTUCTH CIOPE XapakTepa Ha pa3xoauTe. ChIIIaCHO IPOMEMEHHS
MCC 1 JIpyxecTBOTO € TpHeNIo 1a MPEICTaBU €UH OTYET 3a BCEOOXBATHHS JOXO U IPYTHs BCeOOXBaTEH
JIOXO/I.

B) OTYET 3A NAPUYHUTE MIOTOLIN

IIpu U3roTBAHETO HA OTUYETA 3a TTAPUIHHUTE MOTOIHU ca chOronaBann n3nckBanusaTa Ha MCC 7 - OtueTH 3a
HNapuYHKUTE MOTONH. VI3M0N3BaH € MPEeKUsIT METO 3a ChCTaBsHe Ha oTYeTa. OTYETHT MaPUIHUTE OTOIH 32
rofiMHaTa € U3rOTBEH Ha HeTHa 0asa.

I') OTUET 3A IIPOMEHUTE B COBCTBEHUS KAIIUTAJIL

Kamutansr Ha npysxkectBoro € B pasmep Ha 250 000 (mBecta W meTmeceT XWJISAM) JIeBa,
pasmpenener B 250 (nBecta W mejecer) Opos NMOMMEHHHM OC3HAIMYHM aKIUHM, BCAKA €IHA C
HoMmuHaTHA cToiHOCT 1000 (XUsaa) IeBa U € U310 BHECEH.

I[O MOMCHTA BCHUYKH aKIMMU, U3JaBaHU OT I[py)KCCTBOTO, ca NMOMMCHHU, Oe3HANMYHH aKIuu, C
IIpaBoO Ha rJ1aC U JaBaT CJICAHUTC IIpaBa HA aKIIUOHCPUTE:

1. npaso Ha eaun riac B OOIIOTO chOpaHKE Ha aKITHOHEPHUTE;
IIpaBO Ha Chpa3MepHa YacT OT IedayidaTa Ha JIPYKECTBOTO (AMBHUACHT) IO peaa Ha YcTaa

2.
Ha JAPY’KECTBOTO;
3. mpaBo Ha Chpa3MepeH JUKBUIAIIMOHCH IS,
4,

IMpaBO HAa KOHTPOJI BBPXY APYKCCTBCHUTC ACaA. B IMpaBOTO HAa KOHTPOJI HE CC BKJIIOYBaA
nperjeaApT Ha TBPTOBCKHM KHUTHU Ha pr)KCCTBOTO. CH MOXE Oa paspelin Ha OTACIHU
AKIMUOHECPHU Ja NperyICAaT TbPTOBCKUTC KHMWKA, CJIICA KAaTO MPEABAPUTCIHO Ca NOANHCAIN
ACKJIapanuA 3a 30ana3BaHe Ha THProBCKUTC TallHU Ha I[I)Y)KGCTBOTO;

5. 1pyru npaBa, H3pHYHO MTOCOYEHHU B YcTaBa Ha J[pykecTBOTO.

IIpu n3roTesiHe Ha (UHAHCOBUS OTYET Ca CHONIOIaBaHN CUETOBOAHNUTE TPUHITUIIH 3a:
» [PUHINII Ha IeHCTBAIIOTO IPEATNPHUSITHE;

» [PHUHINII Ha TEKYIIO HAYMCIIABAHE;

»  [OCJIEIOBATETHOCT Ha MPECTABSHETO;
>

CBIICCTBCHOCT.
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3.2. OT4yeTHA BaJIyTa

ChriacHO M3MCKBAaHUATA HAa OBIrapCKOTO 3aKOHOAATENICTBO CUYETOBOAHUTE PETUCTPH Ca M3TOTBEHU B
nesa. /lannuTe BHB uHAHCOBUTE OTYETH ca B xwisiau jeBa. Kom 31.12.2021 r. GUKCHHIBT Ha HIKOU
BAIyTH KbM OBJTapCKHs JIEB € KaKTO CJIeBa:

Bamyra 31.12.2021 1.

1 EUR 1.95583 neBa

1 USD 1.72685 neBa

Crenkute B 4y>KAECTpaHHA BaTyTa C€ OTYMTAT NMPH MbPBOHAYAIHOTO MM IIPU3HABAHE B OTYETHATA BayTa
Ha [Ipy’KecTBOTO 10 OpUIHATHUS OOMEHEH Kypc 3a JIeHs Ha cjienkaTa, (00sBeHus (pukcuHr Ha brirapcka
HaponHa O6aHka). Ilpuxoaure M pa3xoAauTe OT KypCOBH Pa3jIMK{, KOUTO BB3HUKBAT MPU YPEKIAHETO Ha
TE€3H CIIEJKHU U MPEOLEHIBAHETO HA NMapUYHUTE MO3MLIMHU B Uy KIE€CTPaHHA BalyTa B Kpas Ha epHoa, ca
orpazern B Otuera 3a BceoOxBaTtHUS noxof. OraenHure eneMeHTH Ha DOUHAHCOBUS OTYET Ha
JpykecTBOTO ca HM3rOTBEHH B XWJIsIM OBJIrapcku jesa (x.JiB.). ToBa e (yHKIMOHamHATa BalyTa U
BaJyTaTa Ha MPEJCTaBsIHE Ha J[py»’eCTBOTO.

3.3. CpaBuuTeaHa nHdopMmamus

Tekymr orgeted meprox oT 01.01.2021 1. mo 31.12.2021 r.
IIpenxonen orueted nmepuox oT 01.01.2020 r. 7o 31.12.2020 r.
JpyxecTBOTO IIpeCcTaBs cpaBHUTETHA HH(OpMAIIUS 3a eIHA TpeAX0IHa (UHAHCOBA T'OIMHA.

3.4. KoHconuaupaH ()MHAHCOB OTYET

I[IJY)KCCTBOTO HC U3TO0TBA KOHCOJINAUPAH OTUYCT

3.5. IlHBeCTULIMOHHU HMOTH

Karo unBectuiinonnn uMoTH ¢cbritacHo MCC 40 ce oTynTaT 3eMU M /WIH CTPaau, U/UIK YaCTH OT CIPaH,
KOMTO C€ IbpXKaT II0-CKOPO C LI€J IOdydyaBaHE Ha MPUXOAM OT HAeM WIM 33 YBeJIWYaBaHe
CTOMHOCTTAa Ha KamMTala Wik 3a JBeTe. MMOT, KOHTO ce u3rpakaa Wiu pa3paboTBa 3a ObaewIo
M3M0J3BaHe KaTO WHBECTUIIMOHEH MMOT CBHILO CE OTYMTA KAaTO TaKbB. B chCTaBa HA WHBECTUIIMOHHUTE
HUMOTH C€ BKJIIOYBAT HEIBM)KMMHUTE MMOTHU C IIPaBO Ha IIOJI3BAHE IO JOIOBOPU 3a JIM3UHI, KOUTO ca
NPEOTIa/ICHH Ha OTIEPATHBEH JIM3HHT .

WHBecTUIIMOHEH MMOT ce MpHU3HaBa KaTO aKTHB CaMoO, KOTaTO € BEPOSITHO NMPHUIUCBAHUTE MY Obaemn
WKOHOMHYECKH HM3TOJIU JIa Ce IMOoNy4yaT W IIieHaTa My Ha MpHUI00MBaHE MOXE Ja ce OICHH JOCTOBEPHO.
[IpexBbpyssHUST OT WM KbM WHBECTUIIOHEH HMMOT CE€ IIpaBAT, CaMoO KOraTo HMa IpoMsHa B
M3M0J3BAaHETO, JOKa3aHa upe3: - 3aloyuBaHe Ha MOJ3BaHE OT CTpaHa Ha COOCTBEHMKA - 3a MPEXBHPIISTHE
OT MHBECTHLIMOHEH MMOT B IOJI3BaH OT COOCTBEHMKA MMOT; - 3alloYBaHe Ha pa3paboTBaHe C IIeT
nponaxkba - 3a TMPEXBBPISHE OT MHBECTHIMOHEH HWMOT B MaTepHalHW 3amac; -  Kpal Ha
MOJI3BAHETO OT COOCTBEHMKA - 3@ MPEXBBPJIIHE OT IMOJ3BAaH OT COOCTBEHHKA UMOT B MHBECTHLIMOHEH
UMOT; WM - 3aloyYBaHe Ha ONEPaTUBEH JIM3UHI KbM JpYra CTpaHa - 3a NPEXBBPIIIHE OT MaTepuancH
3arac B MHBECTHIIMOHEH UMOT; VIHBECTHIIMOHHUTE WMOTH C€ OIICHSBAT IHPBOHAYAIHO IO IIEHA Ha
npuaoOMBaHe, KOSATO BKIIOYBA W Pa3XOJMTE IO cjelikata 3a npugodusaHe chriacio MCC 40.
AKTHUBHUTE C MPaBO Ha MOJ3BaHE, KOMTO Ca KJIACU(PHULIUPAHN KATO WHBECTULMOHHU UMOTH CE€ OLEHSBAT
IbPBOHAYAIHO OT J[py’>KECTBOTO B Ka4eCTBOTO MY Ha JIM3WHTOMNONy4aTeld, B choTBeTcTBUE ¢ MCDO 16
(1. 3.23) Cnex mbpBOHAYATHOTO TNPHU3HABAHE WHBECTUIIMOHHUTE HMMOTH C€ OTYHMTAT MO MoOjeda Ha
LleHaTa Ha NpuAoOMBaHe — IO IIeHA Ha MpUIOOMBaHe, HaMaJleHa C BCHUYKW HATPYIaHW aMOPTH3alMU U
3ary0u oT 00e3leHKa, B ChOTBETCTBHE C BCHUYKM Hu3MckBaHusAta Ha MCC 16 OTHOCHO TO3M MOZel,
KaTo 3a aKTHBHTE C TPaBO Ha TIOJN3BaHE CTOWHOCTTA € KOPUTMpaHa M C BCHYKH TPEOICHKH Ha
nmacuBa 1o Jm3uHTa (T. 3.23). IHBECTUIIMOHHUTE WMOTH C€ aMOpTHU3HpaT MO IUHEWHHS METOH 3a
nepuoja Ha OYaKBaHMS MOJIE3CH JKUBOT, KATO aMOPTHU3UpyeMaTa UM CTOHHOCT ce paslpenesisi CHCTEMHO
npe3 Hero. 3a aKTHBHTE C MPaBO HA TMOJ3BaHE OYAKBAHMAT CPOK HA HM3MOJ3BAHE HE HAJBHIIABA CPOKa
Ha JIM3MHTOBUS JOroBOp. Haumcnenara amopTuzanus ce MpH3HABa 3a Pas3Xxoj, a C Hesd ce HaMallsiBa
OanmancoBaTa UM CTOMHOCT. CpeJHUAT MOJIE3EH KHUBOT B TOAWHH 32 MHBECTHLIMOHHUTE UMOTH, €: AKTUBU
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C MpaBO Ha IMOJ3BaHE 3a CpoKa Ha JW3MHra VIHBECTMIIMOHHMTE WMMOTH C€  OTIHMCBaT, IpH
ocBOOOXKJaBaHe /mpofax0a WIM TpH BCTHIIBAaHE BHB (DMHAHCOB JIM3MHI/ WM KOTaTO TPalHO ce
U3BAAAT OT ynorpeba M OT TAXHOTO OCBOOOXKIaBaHE HE C€ OYaKBa HHUKakBa Objella MKOHOMHYECKA
nsrozaa. [locTemnenusra ot mpogax0OaTa HAa TaKKBa aKTUBH CE IIPU3HABAT KaTO NPUXOH, B ChOTBETCTBUE
¢ MC®O 15 — Ilpuxoau oT AOTOBOPHU C KIMUEHTH, B MOMEHTA, B KOMTO KIMEHTHT NOIy4YaBa KOHTPOI
BBPXY TSX, CHOTBETHO JaIeHO 3aIBIDKCHHE 3a HM3MIbBJIHEHHE Oble yaosierBopeHo. MCDO 16 ce
npuiiara Opud OcBOOOXKIaBaHE upe3 BCTHIIBaHE BHB (MHAHCOB JIM3WHI WM MPH MpoJaxkda ¢ odpareH
mu3uHr. [lewanOute u 3arybute OT M3BaKAaHEe OT ynorpeda WM OCBOOOXKIaBaHE OT WHBECTHUIMOHEH
MMOT, C€ OTPEAENAT KaTo pa3jifKa MEeXy HETHHTE MOCTBIUICHUS OT OCBOOOKIaBaHETO M OajlaHCOBaTa
CyMa Ha aKTHBa M c€ MPHU3HABAT B Tieyaidara Win 3aryoara 3a repuojia M ce MpeJCTaBiT HETHO B CTATHS
Hpyru moxomu B Otvera 3a moxoaurte, ocBeH ako MC®PO 16 He m3ucKBa ApYyro, mpu mnpopaxda c
0o0paTeH JIM3HHT.

3.6. UMoTH, MAIIUHHU, CHLOPL:KECHHUA X 000pYIBAHE

HNmotnuTe, MammMHUTE, CHOPHKEHHATA W OOOpYABAaHETO HA JPYXKECTBOTO BKJIIOYBAT MAIIHHH,
KOMITFOTBPHO 000OpyaBaHe, TPAaHCIOPTHU CpeAcTBa U oduc oOopyaBaHe, KOUTO UMAT IOJE3€H CPOK Ha
eKCIIoaTalys NoBeue OT eHa ToAuHa u croitHocT Hag 500 mB.

B cbcraBa Ha UMOTHTE, MATMHUTE M OOOPYIABAHETO CE IPEJCTABAT AaKTHBH C IPABO Ha IOJ3BaHE IO
JU3UHTOBH 1oToBOpH (T. 3.23). [IspBOHAYATHO UMOTHTE, MAIIMHUATE, CHOPBKEHUATA U 0O0OPYABAHETO CE
OIIeHsABAT O cebecToHOCT. Ce0eCcTOHHOCTTa BKIIFOYBA TMOKYMHATa IIeHa, BKJIIOYMTEIHO MHTaTa |
HEBBH3CTAHOBUMHUTE JIaHBIM BBPXY IMOKYIKaTa, KAKTO W BCUYKU TMPEKU Pa3Xoiu 3a MPUBEXKIAHE Ha
aKTHBa B paOOTHO CHhCTOSIHWE 3a TIpeJIBUJCHaTa My yrnoTrpeba. AKTHBHUTE C IPaBO Ha IIOJI3BaHE Ce
OIICHABAT IBPBOHAYAIHO B choTBeTCTBHE ¢ MCDO 16 (1. 3.23). BanancoBara CTOHHOCT Ha aKTHBa Ce
KOpPHUTHpPa C TOCIENBAIIUTE pPa3XOAW, KOraTo € BEPOSTHO MPEANPHUATHETO Ja WMa HKOHOMHYECKA
W3rofia HajJ WBPBOHAYAIHO OICHEHATa CTaHAapTHA eEeKTHBHOCT Ha chllecTByBamus aktuB. Cien
IBPBOHAYATHOTO TMpHU3HABAaHE AaKTUBUTE CE OLEHABAT MO0 CEOSCTOMHOCTHUS TMOJXOA, KaTo
ce0eCTOMHOCTTa UM C€ HamallsiBa ¢ BCUYKW HATPYMAaHW aMOPTHU3AIlUH, KAKTO W HATPyHaHWUTE 3aryOu OT
00e31IeHKa, BKJIIOUYMTENHO 3a aKTHBUTE C IPaBO Ha IOJI3BaHE — BCHYKM IPEOIEHKH Ha TacHuBa II0
mu3uHra. OTNHCBAaHETO HAa UMOTHUTE, MAIIMHUTE, ChOPHKEHUATa U 000pPYIBaHETO C€ OCHIIECTBABA MPU
TAXHATA TMPOaK0a WIIM KOTaTO aKTUBHT OKOHYATEITHO ObJie M3BaJIeH OT ynorpeda, B pe3yaTar Ha KOETO
HE C€ OYaKBaT HUKAKBU JAPYTM WKOHOMHYECKHM WU3rogu oT Hero. [lewanbure wnm 3aryowre,
MoJlyuyeHH Tpu OpakyBaHETO WM HW3BAXKIAaHETO Ha aKTHBa OT yHoTpeda, ce OIpelensT KaTo
paziinka MEXIy NPUOTU3UTEIHO U3UMCICHUTE HETHU TIOCTHIUICHUS OT IpojakOara 1 OanaHcoBaTa cyma
Ha aKTWBa W C€ MPU3HABAT 3a MPUXOJI WU Pa3XxoJ] B OTYETA 32 BCEOOXBATHHS J0X0A. AMOpTH3HpyeMara
CTOWHOCT HAa aKTHBHUTE C€ pas3Mpeiiesii CUCTEMHO TMIpe3 LEJIHs UM TI0JIe3eH KUBOT, KaTO Cce Mpujara
JUHEMHUAT MeTOoJ. 3a akTUBUTE C IMpaBO Ha TIOJ3BaHE OYAKBAHUAT CpPOK Ha H3MOJI3BaHE He
HaJBHINIABA CPOKa HA IM3WHTOBUS NOTOBOp. Haumcnenara amopTu3anus ce MpWU3HaBa 3a pasxo]
C Hesd ce HamamsBa OanaHcoBaTa CTOMHOCT Ha AaKTHBA, KaTO C€ W3MOI3BAT CICTHUTE TOTUIIHU
aMOPTU3aIMOHHA HOPMH:

KommorspHo o6opyasane 30%

Tpancnoprtau cpeactsa 20%

Benuku ocrananu amopTusnpyeMu akTuBd  15% AKTHBH € IpaBO Ha MOJI3BaHE

3a cpoka Ha nmu3uHra HaumcnsBaHeTo Ha pa3XxojIu 3a aMoOpTH3alMs 3a CUYETOBOJHHM IIENIM 3alouyBa
OT MOMEHTa, B KOWTO aMOPTH3MPYEMHUSAT aKTHB € Ha MSACTOTO W B CHCTOSHHETO, HEOOXOIMMH 3a
HeroBaTa ekcrioatanus. HauuncnsBaHeTo Ha pa3xonu 3a aMOpTH3alus 3a JaHbYHM LU 3amoyBa
OT HayaJIoOTO Ha Mecella, B KOWTO JAAaHBYHHMAT aMOPTU3UPYEM aKTUB € BBBEJCH B E€KCIUIOATalMs.
Koraro ocrtarpyHara CTOMHOCT Ha aMOPTH3WPYEMHs aKTHB € HE3HAUWTEIHAa IO pa3Mep WM KaTo
MIPOIIEHT CIPSMO OTYETHATa My CTOHHOCT, TSI MOXKE Jla ce MpeHeOperne. AMOpTHU3npyemMaTa CTOWHOCT Ha
akTHBa B TE3M Cllyyad € paBHa Ha OT4YeTHaTa My cToMHocT. OcTraTpyHata  CTOWHOCT U
aMOpPTH3aI[MOHHATA HOpPMa Ha AaKTUBUTE C€ TpepasTiexiaaT, M axKo € HeoOXOIWMO, C€ TPaBAT
CHOTBETHU KOPEKIIMU KBbM BCSIKA JIaTa Ha M3TOTBsIHE Ha (uHaHCOBUA oTdeT. llewanOute m 3arybute OT
npoaax0aTa Ha UMOTH, MallIMHU, ChOPHKEHHU U 000pyIBaHE CE ONMPEAETIT KaTo Ce CPaBHST MPUXOIAUTE
oT mponaxOara ¢ OanaHcoBaTa CTOMHOCT, MPEACTaBAT C€ HETHO Ha JIMIETO Ha (PMHAHCOBHSA OTYET, B
CBhCTaBa Ha APYTUTE JOXOH.
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Obe3uenka Ha 0vbA2oMPAIHU MAMEPUATIHU AKIMUGU

KbM Besika oTueTHa naTta JlpyKecTBOTO IIpeLieHsBa Jajli ca HaJIuLle UHIUKALUY, Y€ JaCH aKTUB MOXKeE J1a
O0bae oOesuenen. Korarto comiectByBa mpu3Hak 3a o0e3leHKa, J[pyxecTBOTO mpaBu oduuHaIHA
npuOIU3UTEIHA OLCHKA Ha Bh3CTaHOBMMAaTa cTOHHOCT. KoraTo OamaHcoBaTa CTOHHOCT Ha AaJ€H aKTHB
HaJIBUIlIaBa HEroBaTa BbH3CTAHOBMMA CTOMHOCT, aKTHBBT C€ CUMTa 32 OOE3LIEHEH U CTOMHOCTTa My ce
HaMaJIgBa JI0 HEroBaTa BB3CTAaHOBMMAa CTOWHOCT. Bb3cTaHOBMMaTa CTOMHOCT € MO-BHCOKaTa OT
CIpaBeAMBaTa CTOMHOCT, HAMAJIEHa C pa3XxoAuTe 3a MpoJaxkdaTa U CTOMHOCT B yroTpeda Ha akTUBa HIIH
Ha oOekTa, TeHepupall MapuyHM TOCTHIUICHUS U CE OIpelelis 3a WHIWBUAyaleH aKTHB, OCBEH aKo
aKTUBBT HE Te€HEepHpa MapUYHH MOCTHIUICHUS, KOUTO ca 10 TOJSIMA CTETNeH 3aBHCHUMHU OT T€3W OT APYTH
aKTHUBHU WIN TPYNH aKTUBH.

KbM nata Ha puHaHCOBHS OTYET HSIMa MHIUKALMA 33 00C3IEHKA.

KbM natara Ha otyera JIMA ca ¢ HyneBa OanaHcoBa CTOMHOCT

3.7. Hemarepunaanu aktuBn HeMaTepuaaHuTe aKTHBH NPEACTABJISABAT NMPOrPaAMHH NPOAVKTH H
npasa.

HemarepuaaHuTe akTHBH C€ OTYHTAT IO CeOSCTOMHOCT (IleHa Ha NpHUI0OWBaHE), KOATO BKIIFOYBA
MOKYITHATA I[eHa U BCUYKU NIPEKH pa3xoau. HemarepuanHuTe akTHBH ca MpPEICTaBEHH B OanaHca 110
IeHa Ha TnpuAoOMBaHe, HamalieHa C HaTpymaHata amoptu3anvsa. OTIHMCBAaHETO HA JIBJITOTPAHU
HEMaTepUATHA aKTHUBU C€ OCBHINECTBSIBA ITPHU TAXHATA MpOoAak0a WM KOTaTO aKTUBBT OKOHYATETHO
Oblle W3BaJieH OT ynorpeba, B pe3ydATaT Ha KOETO HE C€ OYaKBAT HUKAKBU JAPYTd HKOHOMHYECKU
U3roAu OT Hero. HemaTepuanHuWTe aKTHBM C€ aMOPTU3UpAT IO JHHEHHHS METOJ Npe3 TEeXHUA
MOJIE3eH CPOK Ha eKCIUIoaTalus Mpy IpujlaraHe Ha aMOpPTH3AIOHHA HOpMa, KaKTO CJIe/IBa:

Codryep u mpasa 3a nonspane Ha copryep 40%

Hpyru HemaTepuanHu ABATOTpaiHU aKTUBU 3a CpOKa Ha 10roBopa

HauncnsgBanero Ha pa3xoau 3a amMOpTH3alMs 3a CUETOBOJHH IIENTM 3all0YBa OT MOMEHTa, B KOMTO
aMOPTHU3UPYEMHUSAT aKTHB € Ha MICTOTO M B ChCTOSHUETO, HEOOXOIMMHU 3a HErOBaTa SKCILUIOATAIIHS.
Oobe3yenka na Hemamepuannu 0bja12oMPAHU AKMUGU

AKTHBH, KOUTO UMAT HEOIIPEICIICH TIOJIE3¢H )KUBOT HE CE aMOPTH3HMPAT, a Ce IIPOBEPSIBAT 3a 00e3IeHKa Ha
roauIHa 6a3a. AKTHBH, KOUTO C€ aMOPTU3UPAT, Ce MPETJIeK AT 32 HaJuuue Ha o0e3leHKa, KOraTto ca Ha
JUIe CHOWTHA WIM MMa MPOMsSHA B OOCTOATENCTBaTa, MOACKAa3Bally, ye OaraHcoBaTa CTOMHOCT Ha
aKTUBUTE HE € BBh3CTaHOBHMMA. 3a 3aryba OoT oOe3lleHKa ce NpU3HaBa CyMaTa, ¢ KOsATO OallaHCcOBaTa
CTOMHOCT HaJIXBbpJisl Bb3CTaHOBMMATa. Bb3cTaHOBUMAaTa CTOMHOCT € M0-BUCOKATa OT HETHATA MPOJla’kKHa
CTOWHOCT U CTOMHOCTTA B yrnoTpeba. 3a Ja ce onpeieny CTOMHOCTTa B ynoTpeda, akTUBUTE CE TPYNUpaT B
Hal-MaJKWUTe Bh3MOXKHU pa3rpaHUYMMU €IUHHIN, TeHEPUPAIIH TapUIHU MoTou. HeuHaHCOBY akTHBH
C HU3KIIOYCHUE Ha TIOJNIOKUTENHA pemnyTalusi, KOWTO IOJAJeKaT Ha oOe3leHKa ca MpoBepsBaT 3a
€BEHTYaJTHO Bh3CTAHOBSBaHE Ha 3ary0a oT oOe3lieHKa KbM BCsSIKa OTYETHA JIaTa.

KoM nmatara Ha otueta JIMA ca ¢ HyJieBa OajlaHCOBa CTOHHOCT.

3.8. MuBecTHIINN B TBIIECPHH NMPEANPUATHS HE C€ OTYUTAT

JbiiepHy npeanpusaTHs ca BCUUKU MPEANPUSITHSI, KOUTO C€ HAMHUPAT MOJ KOHTpoJa Ha JpyKecTBOTO.
KontponsT Ha [Ipy:KecTBOTO BBPXY TSAX CE U3pa3siBa BbB Bb3MOXHOCTTAa MY J1a PBKOBOAM U OMpEIest
(vHaHCOBaTa M ONEpaTHBHATA MM IIOJUTHKA, TaKa 4Ye Ja CE M3BJIMYAT M3TOAU B Pe3yJITaT Ha TAXHATa
JIEHHOCTTA.

3.9. I/IHBeCTl/I!!l/II/l B ACOUMUPAHU U CbBMECCTHU NPCANPUATHA — HE CC OTUMTAT

Acouuupanu ca Te3U NpeInpUsITUs, BbpXYy KOUTO Jpy>KECTBOTO € B ChCTOSHUE J1a OKa3Ba 3HAUUTEIHO
BIIMSIHUE, HO KOUTO HE Ca HUTO IBIICPHU MPEANPUSATHS, HUTO CHBMECTHU HpeanpusaTus. CbBMECTHO
MpEeInpuiATHE € JOTOBOPHO CIOpa3yMeHHe, 10 cujara Ha KoeTo Jpy»XecTBOTO M ApYTrH HE3aBHCHMHU
CTpaHH C€ 3aeMaT CbC CTONAHCKa ACHHOCT, KOATO MOMJCKH HAa CHBMECTEH KOHTPOJ M CTPaHUTE
MPUTEKABAIIU CHBMECTEH KOHTPOJ BBPXY NPEANPHUSITHETO HMAaT MPaBO HA HETHUTE AaKTUBU Ha
MIPEATPUITHETO.
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WuBecTunuute, KOUTO HE ca KiIaCH(PHULIUpaHH KaTO JbLUICPHH, aCOLMUPAHU MM CMECCHU TPEAIPUSITHS ce
OTYHMTAT IO CHpaBEeIIMBa CTOHHOCT KIACH(PHUIMPAHU Karo (UHAHCOBH aKTHBH, OICHSIBAHU IO
CIIpaBeJINBa CTOWHOCT TIpe3 APYr BCeOOXBAaTEH [IOXOJ, ChIVIACHO W3WCKBAHUATA W HM3KIIOYCHHATA B
MC®O 9, ortHOCHO Kiacu(pUKaUWATa HA KalWUTaJOBU MHCTPYMEHTH. VIHBeCTHIMHM, KOUTO ca
knacupunupanu B ceorBeTrcTBUe MCDO 5 KaTo AbpKaHM 3a MpoAakOa/Wiu ca BKJIIOYEHH B Tpyma 3a
U3BaXKIaHe OT ymoTpeba, KOITO € KiacuuIMpaHa KaTo JbpKaHa 3a Tpojaxda/ ce OTYHTAT B
cboTBeTCTBHE ¢ To3u MCPO.

CrpaBezyiuBaTa CTOWHOCT Ha KOTHpPAaHWTE MHBECTHLMHU ce OIperens Ha 0aza JaHHUTE 3a LIEHUTE Ha
na3apa (b®b - Codust). Ako nazapa Ha (GUHAHCOBUTE aKTHUBH € HEAKTUBEH (M 3a HEPErHMCTPUPAHH IICHHU
KHWXKa), JIpy>KeCTBOTO YCTaHOBSIBA CIIpaBe/UIMBaTa CTOWHOCT, M3ION3BAHKH TEXHUWKU 3a OIICHSBAHE,
KOHMTO BKJIIOYBAT WU3IOJ3BAHETO HA IMOCIICAHU Ma3apHH ONEPaLuH ¢ aHAIOTHYHH HHCTPYMEHTH, aHAIN3 Ha
JUCKOHTHPAaHU MApUYHM MMOTOLM M MOJEINH 3a OLCHKA Ha OIIHH, MpepaboTeHu Aa OTPasaT crenuduaau
00CTOSITENCTRA.

Ha xpas Ha otueTHHs mepuon Jpy>kecTBOTO OLEHSBA Jalid CHIIECTBYBAaT OOCKTHBHH JI0OKAa3aTEJICTBA, Y€
(MHAHCOB aKTHB WIM Tpyna OT (MHAHCOBH aKTUBH ca oOe3ueHeHu. Korato ce tecTBar 3a oOe3leHKa
KalUTAIOBUTE LIEHHW KHIDKA, KIacH(QUIMpaHW KaTo paslojiaraeMu 3a Tpojaxba, ce B3UMa IPEIBH]
HAJIMYUETO Ha CHIICCTBEH WM MPOJBIDKUTENICH CNaj B CIPaBeIIMBaTa CTOMHOCT IOJI OTYeTHATa. AKO
CBIIECTBYBa JOKA3aTEJIICTBO 3a O0E3IeHKa Ha ,,)MHAHCOBHTE AaKTHBH, IBbpKaHM 3a Tpomaxbda’, To
HATpyHaHuTe 3aryOu (M3YUCIEHM KaTro pas3iiiKa MEXAy lieHaTa Ha NpuaoOWBaHe, W TeEKyllara
CTpaBeJyIMBaTa CTOHHOCT MUHYC O0€3lIeHKa, OTYEeTeHa B MPEAXOAEH MEepHoJ B OTUETa 3a JOXOJHUTE), Ce
MPEeMECTBAT OT KalluTajla W ce MPHU3HABaT B OTYETa 3a JoXxonuTe. 3aryba oT oOe3lleHKa Ha KalmuTajloBU
WHCTPYMEHTH, TIPU3HATa B OTYETa 3a JIOXOAUTE, HE MOXKE JIa C€ CTOPHHpA MPe3 OTYeTa 32 JOXOIUTE TPH
MIPOSIBJICHUE Ha 00paTeH e(heKT OT 00e3ICHKATA.

3.10. O0e3neHKa HA AKTHBH

bamancoBaTa CTOMHOCT Ha aKkTUBHTE Ha J[pyKeCTBOTO (IBITOTpaliHM MaTepHAHA W HEMaTCpPUATHH
aKTWBY, UHBECTULIMU B JBIICPHU, ACOIMHUPAHN U CMECEMH IMPEANIPUSITHS) CE Mpepasriekaa KbM aaTara
Ha M3TOTBSHE Ha OaliaHca C I J1a ce ONpeeNy Jajli UMa WHAWKAIUY, Y€ CTOHHOCTTa Ha JaJieH aKTHB €
obe3renena. 3a 3aryba ot oOe3leHKa ce Mpu3HaBa cyMara, C KOATO OallaHcoBaTa CTOHHOCT
HAJXBBHPJS BH3CTAHOBMMATa. Bb3cTaHOBMMAaTa CTOWHOCT € TIO-BHCOKaTa OT HETHaTa MpOJaKHa
CTOWHOCT MW CTOWHOCTTAa B ymorpeOa. 3a Ienure Ha OmpejelisHe Ha OOe3leHKaTa, aKTUBUTE Ha
HpyXecTBOTO ca TpyIMpaHy Ha Hai-MalKaTa pa3rpaHHuMMa TpyIa akTHBH, 3a KOWTO MOratr na Obaar
pasrpaHu4C€HU TMapuiHHU IMOTOLN — €AWHHWIIA FCHEpHpalia MapruiHu IMOTOH.

3.11. MaTepuaJHu 3a0acu

MarepuanHuTe 3amacu ce TNPEACTaBIT [0 TO-HUCKaTa OT IleHa Ha mnpunoOWBaHe W HETHATa
peanm3upyema cToiHOCT. HeTHara peamusupyemMa CTOHHOCT TIPEACTaBIsABA MpeJIojiaracMara
NpOoJIaKHA IIeHAa B HOPMAJHUS XOJI Ha CTOIAHCKAaTa JIEWHOCT, HAMaJeHa C MPUOJIM3UTENHO OIICHECHHUTE
pa3xo/u 1o 3aBbPIIBAHE HA MMPOU3BOJCTBEHUS IIUKBI M TE3U, KOUTO Ca HEOOXOUMHU 33 OCHIICCTBSIBAHE
Ha npoaaxoOara.

3ary0a oT o0e3leHKa ce IpU3HaBa BHHArM B CiIydYaid, ye OajaHCcOBaTa CTOMHOCT Ha JaJieH MaTepualieH
3amac MpeBUIlaBa HEToBaTa Bh3CTAHOBUMA CTOMHOCT. 3aryonTe oT 0o0e3lieHKa ce mpu3HaBatr B OTueTa 3a
BceoOXBaTHHS J0XOA. Pa3xoapT mnpu MOTpeOJcHHE/OTIUCBAHE Ce€ OmpeaeNs 10  MeToja
,»CPETHOIIPETETIeHa” CTOWHOCT.

3.12. AKTHBH ILP:KAHH 32 MPOJAAK0A

Karo axktuBu nppkann 3a mnpoaaxkoa ceriacHo MCDO 5 ce kimacupUIMpaT HETEKYIM aKTHBH, YUSATO
OaylaHCOBa CTOWHOCT Ie OBJEC BB3CTAHOBEHA IO-CKOPO Ype3 CICNKAa 3a Mpojaxk0a OTKOJIKOTO upe3
MpoAbIDKaBaia yrnorpeda. AKTUBUTE JbpKaHM 3a TPOAaXOa Cce OleHSABAaT IO IMO-HHUCKaTa OT
OamaHcoBaTa WM CTOWHOCT W CIpaBeINBaTa MM CTOWHOCT HamalieHa C pa3XxoJuTe 3a mpoaaxodara.
3aryba or oOe3lleHKa ce MpH3HABa MPH BCSKO ITHPBOHAYAIHO WIIM IIOCJE/BAINO HAMaJCHUE Ha
CTOWHOCTTA Ha aKTHBH Jbp)KaHU 3a poaaxoa. [lewanba ot mocnensamo yBeaMueHHE Ha CIPaBEIITUBU
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CTOWHOCTH, HaMaJCHH C pPa3XOAWTE 3a Mpojax0a Ha aKTHBH JbpPKaHU 3a MPOAAKOa ce TMpU3HABA JI0
pasMepa Ha 00e3IeHKaTa Ha ChOTBETHUS aKTHB HaYUCIIeHA mpeau ToBa, ceraacao MCC 36 u MC®DO 5.

3.13. ®PUHAHCOBU AKTHBH

®UHAHCOB aKTUB € BCEKH JIOTOBOp, KOWTO mopakaa (UHAHCOB aKTHB 3a JIpyKecTBOTO U
(hMHAHCOB MACcHUB, WM WHCTPYMEHT Ha COOCTBEHUS KamWTal 3a JApyro npeanpustre. GUHAHCOB aKTHUB €
BCEKU AaKTUB, KOUTO € MpeACTaBisiBa: MApUYHU CPEACTBA, KANMUTAIOB HMHCTPYMEHT Ha  JIPYTo
MpeanpuiaTie, AOTOBOPHO MpPaBO Ja Ce€ IMOJydaT WM Pa3MEHAT IPH MOTEHIHMATHO OJaronpHUATHU
YCIIOBUSI TIAPUYHU CPEACTBA WM (PHHAHCOBH HMHCTPYMEHTH C APYTO MPEANpHUATHE, KAKTO U JOTOBOD,
KOHTO 1ie Ob/Ie YpeaeH C HHCTPYMEHTH Ha COOCTBEHUS KanmuTal Ha J[py>KECTBOTO U € HEeJepUBaTUB, TPH
KOHTO TO MOXE WM IIe TONy4Yd TPOMEHIUB Opoil OT CBOWUTE KANWTAIIOBH WHCTPYMEHTH, WU
JICPUBATHB, KOUTO MOXKE MM IIe ObJe ypeleH, upe3 pa3MsiHa Ha (pUKCHpaHa cyMa MapuyHH CpeacTBa
WiH Apyr (UHAHCOB aKTHBHU, cpelry (ukcupaH Opoil cOOCTBEHM KalWTAJIOBU HHCTPYMEHTH.

3.13.1. IlpusnaBane u kiacuukanusi Ha GUHAHCOBUTE AKTHUBH

JpyxecTBoTO Tpu3HaBa (UHAHCOB aKTHB B CBOMTE ()MHAHCOBM OTYETH, KOTaTO CTaHE CTpaHa IO
JIOTOBOPHHUTE YCIOBUS Ha (MHAHCOBUS MHCTPYMEHT. JlpyxkecTBoro Kiacuduiupa ¢uHaHCOBHTE
aKTHBH, CHOOPA3HO IOCIIEABAIIOTO UM OIICHABAHE B KATETOPHU:

»(PMHAHCOBU aKTHBH, OIICHSABAaHU I0 aMOPTU3WpPaHAa CTOHHOCT,

»(PMHAHCOBU aKTHBH, OIICHSABAHU IO CIPABEIJIUBA CTOMHOCT Mpe3 Jpyr BCEOOXBATEH IOXOM™, WU
,»(OMHAHCOBH aKTHBW, OIICHIBAHW 10 CIIpaBEINBa CTOWHOCT Mpen Tedanda Wiy 3aryoda‘,

KaKTO TOBa € YMECTHO, CBIVIACHO JOTOBOPHUTE YCIOBUA MO HHCTPYMEHTUTE U YCTAHOBEHUTE
ousnec monmenu B JlpyxkectBoTo, B choTBeTcTBHE ¢ MC®DO 9. Knacudwukanusara e B 3aBUCUMOCT OT
CBIIHOCTTA W NpEHa3HAUYCHUETO Ha (PMHAHCOBUTE aKTHBM KbM JlaTaTa Ha TAXHOTO mpuaoOuBane. [Ipu
0o0MYafHUTE TOKYIIKH U MPOAaK0H, GUHAHCOBUTE MHCTPYMECHTH C€ NIPU3HABAT U OTIHMCBAT Ha 0a3a ,,JaTa
Ha caenkara. J[py>KecTBOTO Ipuiiara METoAa IOCIEJOBAaTEIHO MO OTHOIICHHE HA BCUYKH CHECIKH C
()MHAHCOBM aKTHUBM II0 BCSAKA KaTEropus, Karo 3a IeiITa ca OMNPEICICHH JBE JOIbJIHUTCIHU
KaTeropuu: ,,(MHAHCOBU aKTHUBH, OIPEICICHH KAaTO OICHSBAaHM I10 CIIPaBEIJIMBA CTOMHOCT Mpe3
nevanbara wim 3arybaTa‘, OTAEITHO OT Te3H, 32 KOUTO 3abJDKUTETHO C€ MpUiiara TO3M MOIX0, KaKTo U
»AHBECTHIINM B KAaNHUTAJOBH WHCTPYMEHTH, OIICHSIBAaHH 110 CIPaBeIIMBa CTOHHOCT TIpe3 JApYyT
BCEOOXBATCH JOXOJ, OTYCTCHH 4Ype3 IMpaBO Ha W300p“, OTAETHO OT TE3H, KOUTO 3aIBJIKHUTCIHO Ce
OIICHSBAT TI0 TO3U MOJIEIL.

3.13.2. [ILpBOHAYAJIHO OLICHABAHE

[IppBOHAYATHO BCHYKM (PMHAHCOBU aKTHBH, C W3KIIOUYEHHE HA THPTOBCKUTE B3EMaHUs, C€ OLECHABAT IO
TAXHATa CIpaBeAJINBa CTOMHOCT, TUIIOC MIPEKUTE Pa3Xoau MO TpaH3aKLUATa, B CIIydal, 4ye HE ce OTYUTAT
[0 CIpaBeUIMBA CTOMHOCT B IedanbaTa M 3ary0aTa, KOraTto ce INpH3HABaT ITbPBOHAYAIHO HETO OT
paszxoauTe MO caenkara. ThpProBCKUTE B3EMaHMs, KOUTO HE CBABP)KAT CBHIIECTBEH KOMIIOHEHT Ha
(¢uHaHCHpaHe U 32 KOUTO J[py>KeCTBOTO Mpujara NpakTHYECKH 1elechoopaszHaTta Mspka no MCPO 15 B
TOBa OTHOIIIEHHUE, CE OIEHIBAT IIHPBOHAYAIHO MO CHOTBETHATA II€HATa HA CJIEKaTa, B CHbOTBETCTBHE C
MC®O 15. 3a Bcuukd Jpyrn (GUHAHCOBM AaKTWBH, MPHIOOWTH TPH Ta3apHU  YCIOBHS,
JpykecTBOTO CHIIO MpHeMa 3a Hail-goOpo 0Ka3aTeJCTBO OTHOCHO CIpaBelIuBaTa UM CTOMHOCT, IPU
IbPBOHAYATHO IPHU3HABAHE, CHOTBETHATA IIeHA Ha cienkara. [lpu pasnmka Mexay IBEeTe CTOWHOCTH,
WHCTPYMEHTUTE C KOTHpAaHH I€HH WIM pEeJIeBaHTHH HaOmoJaeMH JaHHA C€ OTYHUTaT 110
CIpaBeAiMBa CTOMHOCT, KaTO pa3fMKaTa 10 IIeHaTa Ha CHeJlKaTta ce Mpu3HaBa B medanba HiIu
3ary0a, a BBB BCHYKH OCTaHAIM IO CIpaBeUIMBAa CTOMHOCT, KOPHUTHpaHa, 3a Ja CE Pa3Cpouu
pas3nmkKara, KOsITO ce MPHU3HaBa JI0 CTENEHTa Ha TPOMSHA B JajeH (akTop, KOMTO Ouxa B3eiH MpeBHIl
YYacTHUILIUTE B Ia3apa.
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3.13.3. [ToceaBalno oneHsIBAHE M NIPEICTABAHE

3a menuTe Ha TOCIIEABANIOTO OICHSBAHE W TIPEJCTABSIHE (MHAHCOBUTE AKTHBU C€ KIACH(PHUIMPAT B
eHa OT CJICTHUTE TPH KaTeropuu: ,,(MHAHCOBU aKTHWBH, OIICHSIBAHH 10 aMOPTH3HpaHa CTOWHOCT®,
»(PMHAHCOBM AaKTHBH, OIICHSABAaHU IO CIIPaBeIUIMBa CTOWHOCT TIpe3 JAPYr BCEOOXBATEH IOXOM ", WK
,»(DMHAHCOBU aKTHBH, OICHSBAHH 110 CIPaBEIINBA CTOMHOCT Ipe]T Ievyaida i 3aryoa’.

3.13.3.1. DuHAHCOBY AKTHBH 110 AMOPTH3HPAHA CTOMHOCT

Jlpy’KecTBOTO OLICHABA ()MHAHCOBHTE CH aKTHUBH IO aMOPTH3HMpaHa CTOMHOCT, KOraTo Te Ce JBbp)KaT B
pamMkuTe Ha OW3HEC MOJeN, YHITO OCHOBHaTa Iel € Ja ce ChOMpaT JOrOBOPHHUTE MapUYHU
MOTOLM, KOUTO BKIIOYBAT IUIAINAHMS E€JMHCTBEHO Ha TJIABHHLA M JnxBa. Te3n (UHAHCOBH aKTUBHU
BKJIIOYBAT: TIAPUYHU CPEACTBA W TAPUYHH CKBUBAJICHTH, THPIOBCKM B3E€MaHHS, B3EMaHHS II0
NpPEeOCTaBEHH 3a€MM, THPrOBCKH B3€MaHUS M JAPYIH B3€MaHUs, MPH KOUTO OPY>KECTBOTO € CTAHAJIO
CTpaHa MO JIOTOBOP WJIM CIIOpa3yMEHHE M KOUTO cielBa Jia ObJaT ypeleHH B HETHO MapHUyuHHU CPEICTBa.
[MocnenBamoro oleHsBaHe ce U3BHPINBA, [0 METO/IA Ha ,,e(PeKTHBHATA JIMXBA", Upe3 KOHUTO MPUXOUTE OT
JUXBU CE€ M3YUCISABAT, KaTo e(EKTHBHHUSAT JMXBEH MPOIICHT Ce Mpujara KbM OpyTHaTa OanaHcoBa
CTOMHOCT Ha HMHCTPYMEHTHTE. 3a 3aKyleHH WIH Ch3IaJCHH AaKTHBU, C IbpBOHAYalHAa KpEOUTHA
oOe3lleHKa W TakuBa C TIPU3HATa BIOCJIEACTBHE KpEAWTHA OOE3LEHKa, ce Ipuiara, ChOTBETHO,
KOPUTHUPAHUS 32 KPEJUTHH 3aryOH e(eKTHBEH JIMXBEH MPOLECHT U e(PEeKTUBHUS JTUXBEH MPOICHT, HO IO
aMOpTU3UpaHaTa CTOMHOCT Ha aKTHBA. 3a MPOCPOYEHHUTE THPrOBCKM M IPYTW B3eMaHus A0 3 Mecela
JMXBH HE ce HauucisaBaT. DMHAHCOBUTE aKTUBH B Ta3W KATErOpUs Ce MoJyularaT Ha Mperiie] 3a o0e3leHKa
KBbM JIaTaTa Ha BceKU (PMHAHCOB OTYET Ha J[py»KecTBOTO, KaTO MPOMEHHUTE C€ OTpa3sBaT B Meyandara uim
3ary0ara.

3.13.3.2. DuHAHCOBY AKTHBH OTYHTAHHM 10 CHPABEIJIMBA CTOMHOCT Npe3 JPYr BceoOXBATEH
0X0

Jlpy’KecTBOTO ~OIeHSABa (UHAHCOBHTE CH AaKTUBH 110 CIIpaBeUIMBa CTOMHOCT TIpe3  JpyT
BCEOOXBATeH J0XOM, KOraro T€ ce IbpKaT B paMKUTE Ha OW3HEC MOJEN, YMATO LeJ € KAakTo
cbOupaHe Ha JOrOBOPHHUTE MAapPUYHU MOTOLH, CHCTOALIM C€ SAUHCTBEHO OT IUIAIAHMS Ha TJIABHULU H
JIMXBH, TaKa U IpoJax0a Ha Te3u (GUHAHCOBU akTUBH. [pykecTBoTO npunara u3kmodenusita B MCCDO
9 1o oTHOIIEHHE Ha KallUTaJOBU MHCTPYMEHTH, KOUTO HE ca JbP)KaHH 3a ThPryBaHE, HO KOUTO HMHaue
Omxa OWHM OICHSBAHM MO CIPaBEIMBa CTOMHOCT Tpe3 Iredanbara mim 3arybara, KaTo 3a KOHKPETHH
VMHBECTUIIMY B TAKMBAa MHCTPYMEHTH NPaBU HEOTMEHUM H300p, NMpU NPU3HABAHETO WM, Ja OBJAT OT
OTYHTAHHW TIO CIIpaBeJUIMBa CTOMHOCT TIpe3 JPyT BceoOXBaTeH JoXxoJ. TakuBa ()MHAHCOBH aKTHBH CE
OpPE/CTaBAT B  TOSCHUTEIHUTE MPWIOKEHUS KbM (UHAHCOBHS OTYET OTHENHO OT JIPYTHTE
WHCTPYMEHTH, KOHTO 3aIbDKUTENIHO C€ OLEHSABAT MO To3u Mozes. OUHAHCOBUTE AaKTHBH B Ta3d
KaTeropusi BKIIOYBAT: KAIHMTAJIOBH WHCTPYMEHTH, MPEACTABIISBALIN MAILMHCTBEHH JSUIOBE, KOUTO HE
ca IbpKaHM 3a ThpPryBaHe W 3a KOUTO JIpy)KECTBOTO € HANpaBJIO HEOTMEHHM H300p TPH TAXHOTO
NpU3HaBaHE Ja C€ OTYUTAT MOCJIEIBAIIO MO CIpPaBeIJIuBa CTOMHOCT, Ipe3 APYr BCEOOXBATEH AOXOI.
Tasu kateropus € ¢ Hal-ChIIECTBEH 51 3a PUHAHCOBUTE MHCTPYMEHTH Ha J[py>KeCTBOTO U 3a HETO Karo
suto. [locnenBamoTo oleHsiBaHE Ha Ta3W KaTeropHs MHCTPYMEHTH CE H3BBPINBA IO CIIPaBEINBA
CTOHHOCT, KaTO NMPOMEHHUTE Ce MPHU3HABaT B JAPYyr BceoOxBareH noxoi. CrpaBeiMBHTE CTOWHOCTH Ce
OTIpeNIeNIAT Bb3 OCHOBA HAa KOTUPAHHU LIEHW Ha aKTHBEH I1a3ap, a KOrarto HsAMa TaKbB Ha 0a3a TEXHHUKH 3a
OlICHsIBaHE, OOMKHOBCHO aHAIM3 HA JWCKOHTUPAHWTE NapuyHH moTolr. [lpum smmnca Ha KOTHUpaHU
[EHH OTHOCHO KalMTAJIOBH WHCTPYMEHTH, KJIacH(QUIMPAHW 3a OTYMTAaHE 10 CHpaBEe/IJIMBa CTOWHOCT
npe3 Jpyr BceoOXBaTeH AOXOH, 3a ONpeIeisHe Ha ClpaBelyliBaTa UM CTOMHOCT ce IOJI3Ba LieHaTa
Ha npuaoOuBaHe, Korato ToBa € yMmecTHO cbrimacHo MC®O 9, oOMKHOBEHO — JMIICBA aKTyaslHa
UHQOpPMaIUs WU ca HaJWIe IIMPOK 00XBaT BB3MOXKHU OICHKH, MPH OMNpEACIeHU OOCTOSTEICTBA.
DHUHAHCOBUTE aKTHBM B Ta3U KaTErOpHs, IbpP)KaHU C L€, KAKTO ChOMpaHe Ha JOTOBOPHUTE MapUuHU
MOTOLM, BKJIIOUBAIIN €IUHCTBEHO IUIAIIAHUS Ha TTIABHULM U JIMXBH, Taka U MPOAa)k0a UM, MOUIeKAT Ha
npernen 3a obOe3lleHKa KbM Bcekd (uHaHCOB OoT4eT Ha JIpykecTBoTO. Pasnmukute ce mMpu3HaBaT B
nevanba Wiy 3aryoa, KaTo KOpEKTUBBT 3a 00€31IeHKa Ce MPECTaBs B APYr BCEOOXBATCH 10X0, O€3 1a ce
HaMajsiBa CTOWHOCTTa Ha akTuBHUTE B OTUeTa 3a (PUHAHCOBOTO ChCTOSHHE.
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3.13.3.3. DuHAHCOBY AKTHBH 110 CIPABEJINBA CTOMHOCT Npe3 MeyaadaTa uid 3aryoara

JIpy>KeCTBOTO OIICHSIBA BCHUYKU OCTaHAIU (DMHAHCOBH aKTHBH, PA3JIMYHH OT TE€3H, KOUTO ca ONpeAeTIeHN
KaTo OICHSIBAHM IO aMOPTU3WpPaHA CTOWHOCT WJIM MO CIpPaBeJIMBa CTOWHOCT Mpe3 APYr BCEOOXBATCH
JIOXOJI, TI0 CIpaBeUIMBa CTOMHOCT Mpe3 Ievandara u 3arydara. B cioywail, 4e mo TO3M HAYuH Cce
eMMUHUpalia WM HaMmajsBa 3HAYWTEIHO HECHhOTBETCTBHETO B OICHSIBAHETO WJIM MPHU3HABAHETO HA
JafeH (PMHAHCOB aKTUB, KOSTO OM MPOM3TEKIIO OT MPU3HABAHE Ha Pe3yJITaTH W MPOMEHU Bbh3 OCHOBA HA
paznuuHu 0a3u, JIpyXKecTBOTO MOXKE Ja TPHIOKH H3KIYeHHuaATa, cbrimacio MCDO 9 u npum
IFPBOHAYATTHO TPH3HABAHE Ja HEOTMEHUMO Ja Ompeaennd (UHAHCOB aKTHB, KaTO OIICHSBaH IIO
CTpaBe/IIMBa CTOWHOCT TMpe3 revandata u 3aryba, BKJI. JIOTOBOPU 3a JOCTaBKa Ha HeUHAHCOBA
no3unysi. TakuBa (UHAHCOBM aKTUBU C€ TPEICTaBAT B MOSCHUTEIHHUTE MPWIOKEHUS KbM
(hMHAHCOBHS OTYET OTACIHO OT IPYTUTE UHCTPYMEHTH, 32 KOUTO 3aIbDKUTEIHO CE MPHiIara To3M IMOAX0T
Ha orieHsABaHe. ODUHAHCOBUTE AKTHBU B Ta3W KaTEropHUs CE MPEJACTaBAT IO CIpaBeUIMBa CTOHHOCT B
Otuera 3a (UHAHCOBOTO CHCTOSHHE, KaTO MPOMEHHUTE C€ MPOMEHUTE Ce NPU3HABAT B Iedanda WiIn
3ary0a.

3.13.3.4. ChcTaB Ha GUHAHCOBUTE AKTUBH

DUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM Kpasi Ha OTYETHHUS NEPUOJI BKIIIOYBAT:

- MAPUYHN CPEJICTBA M TPEAOCTAaBeHH 3a€MH, THPrOBCKM W JPYTW B3€MaHHWSA, OIpPEAeTeHH KaTo
,»(PMHAHCOBU aKTUBH, OTYUTAHH 10 AMOPTU3UPAHA CTOWHOCT ; U

- KalWTaJlOBU HMHCTPYMEHTH, OIPEACICHH KaTo ,,(pMHAHCOBHM AaKTHBH, OTYHTAHU II0 CIIPaBEIJIUBA
CTOMHOCT IPe3 IPYr BCEOOXBATCH JOXOM .

3.13.4. O6e3ueHka Ha (PMHAHCOBU MHCTPYMEHTH

JpyXecTBOTO M3YHCIABA U MPU3HABA 3ary0H 32 OYaKBaHHM KPEIUTHU 3aryOM M KPEAWTHU OOE3IEHKHU 3a
(DMHAHCOBM aKTHBH, OIICHSBAHM 110 aMOPTHU3UpPaHA CTOWHOCT, IBITOBU HHCTPYMEHTH, OTYUTAHH I10
CIIpaBeIMBa CTOMHOCT Ipe3 APYT BCEOOXBATEH JOXOM, aKTHBU IO JOTOBOPH C KIMEHTH W JOTOBOPH 32
(uHaHCcoBa rapaHius. JpyKeCTBOTO MpU3HABa KaTo Iedanda Wik 3arydoa oT oOe3lieHKa pa3Mepa Ha
ouakBaHuTe KpeautHu 3aryou (OK3) umm obpatHoTO MM nposiBienne. OK3 ca HacTosmara CTOMHOCT Ha
MApUYHYS HEJIOCTUT 32 OYaKBaHWS CPOK Ha HMHCTPYMEHTa, KOETO € pas3liiKaTta MEXKIy HapuIHHUTE
MOTOIM, JB/DKAMH Ha HPEANPUATHETO I10 JOrOBOP M IMAPUYHUTE IOTOLM, KOUTO NPEIAIPUATHETO
ouakBa Ja  IOJy4YHd, JMCKOHTUPAHH C IbPBOHAYAIHHUS C(PEKTUBEH JIMXBEH IMPOILEHT, HEroBa
NPHONIM3UTENTHA CTOMHOCT WM C TEKYIIUs JIMXBEH IPOIEHT, KaKTO € YMECTHO, ChOTBETHO, CIIPSIMO
yCIIOBUSATA U BUJa Ha HHCTpyMeHTa. OYakBaHWTE MApUYHM IOTOLM BKJIFOYBAT M MAPUYHUTE IOTOLH,
KOUTO MPEANPHUATHETO OYaKBa Ja MOJYyYd OT OOC3MEUCHUETO WM B pe3ysTaT Ha APYrd KPEAMTHH
nooOpeHusi, HepasJiellHa 4YacT oT jJoroopa. OOeslieHkaTa u 3aryoute 1mo (MHAHCOBUTE WHCTPYMEHTH
Ce pasrlieXk/IaT Ha TPH eTara — Ha IbPBUTE [BA KaTO OYaKBaHM KPEAWTHU 3aryOW 3a 3aryOu, KOHWTO
MOTaT Ja BB3HHMKHAT B pPeE3yJiTaT Ha HEM3IIBJIHCHHE, a HA TPETHUS KaTo KpeauTHa obe3leHka (3aryoba),
BeYe Bb3 OCHOBA Ha JIOKA3aTEJICTBA 3a TOBA, B PE3YJITAT Ha MOTSHIIMATHO WIH (DAKTHYECKO HEU3ITbITHEHNE
mo wHCTpyMeHTHTe. (OuakBaHWTE KPEOUTHH 3aryOM 3a eKCIIO3WIMH, 32 KOUTO HE € HaJIWIEe
3HAYUTEJIHO TIOBMIICHHE Ha KPEIUTHHS PHUCK CIPSIMO IMbPBOHAYAIHOTO NMPU3HABaHE, C€ IMPU3HABAT 3a
KPEAWTHU 3aryOu, KOMTO € Bb3MOXHO Jia Bb3HUKHAT B PE3YJITaT Ha CHOWUTHS 10 HEU3IIBJIHCHHE IPe3
cnenBammre 12 Mecena. 3a KpeIUTHH EKCIO3UIMH, 32 KOWTO € HAaIWIEe 3HAYHUTEIHO IOBHUINEHHE HA
KPEAWTHUS PUCK OT IbPBOHAYAIHOTO MPU3HABAHE, OYAKBAHUTE KPEIUTHU 3ary0u ce MpU3HABaAT I10
OTHOIIICHUE Ha 3aryOHu, KOMTO € Bb3MOXKHO JIa Bb3HUKHAT Mpe3 LEHsI CPOK Ha HHCTpyMeHTa. KbM naTarta
Ha BceKH (UHAHCOB oOT4eT J[pyXecTBOTO ompenens namd KPEAUTHUSAT PUCK IO (UHAHCOBHUTE
WHCTPYMEHT C€ TPOMEHWI 3HAYUTEIHO CHPSMO IThbPBOHAYAIHOTO TIPU3HABaHE, KaTo HM3MOJI3Ba
Is1aTa pa3yMHa W apryMEeHTHpaHa HMH(OpMAIUs, KOSITO € JOCThIIHA 03 W3BBPIIBAHE HA WU3JUIIHU
pasxonu win ycunus. [Ipu tasu omeHka, J[pykecTBOTO mpepasriiexia Ch3IaJeHus BTPEIIeH KPeAUTEH
pEeTHHT Ha [UIBXHHUKA, [BIKEHHETO W/WIM TPECTPYKTYpUPaHUATA TO TO3W WU APYTH
WHCTPYMEHTH Ha JTBKHUKA, KAaKTO M OOCKTUBHM BBHIIHM (AKTOPH, KOWTO, IO TpEICHKa Ha
JpyXecTBOTO, MOTaT Ja MMaT OTPaXCHHE BBPXY B3eMaHMITA HA WHAMBHIYAJTHO WJIM KOJEKTHUBHO
HUBO. B nombiHEHME ce mpereHsBa aid ChIIECTBYBa 3HAUYMTEIHO YBEIWYCHHWE HA KPEIUTHHS PUCK,
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KOTaToO IUIAIIAHUTA IO JOroBopa ca B mpocpoure Hax 30 auu. [pyxecTBoTo mpuema AajieH (puHAHCOB
UHCTPYMEHT 3a TaKbB B HEHM3IIbJIHEHHE, ChOTBETHO 3a MHCTPYMEHT C KpEIUTHAa OOE3LEHKa, KOraro
JIOTOBOPHHTE IIIAaIlaHms ca B mpocpoune Ham 90 nuu. B ompenenenm ciydaw, obaue, maneH
(MHAaHCOB aKTUB MOXE Ja C€ pasriekla Karo TaKbB B HEU3NBIHEHWE, KOTaTO BBTPELIHA WU
BbHIIHA HMH(OpMalIMs MpenocTaBs WHAMKALMA, Y€ € MAaJKO BEeposATHO [[pyKecTBOTO na moirydu
I'BJIHUS pa3Mep Ha HEU3ABIDKCHUTE CyMHU 110 IOr0BOPA, IPEIU Ja ce B3eMaT I10Jl BHUMAaHUE KaKBUTO U
Ja OWino KpeauTHH TNOAOOpeHus, IbpXKaHW OT Hero. OUHAHCOBM aKTHBH CE€ OTIHCBAT, KOraTo HE
CBILECTBYBA Pa3yMHO OYaKBaHe 3a ChOMpaHe Ha TApUYHHUTE MOTOLH MO AOTOBOPA.

[lo orTHOlIEeHWE HAa THPrOBCKUTE B3EMaHWS W aKTUBUTE IO JOTOBOPH, MPOM3THYALIM OT CHEIKH B
obxBata Ha MCO®O 15, KouTO HE CHABPKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpAaHE W 3a KOHUTO
ce mpujiara MpakTU4ecKu LesecbobpasHata Msapka mo MCPO 15 B ToBa oTHomeHue, pyx ecTBOTO
npuiIara onpocTeH noaxo[, B cborBercTBre ¢ MCDO 9, xaTo mpu3HaBa MPOBU3MS 3a 3aryda Bb3 OCHOBA
Ha OK3 3a menust cpok Ha HHCTPYMEHTa KbM BCAKAa OTYECTHA JaTa. 3a IeNTa € MPIIoKEeHa MPaKTHISCKU
nenecbobpazna mapka mo MCPO 9 u e cp3ganeHa MaTpuLa Ha IPOBU3UHTE, YPE3 KOATO CE€ M3UUCIABAT
OYaKBAaHHUTE KPESAUTHH 3aryOH MO THPrOBCKH B3€MaHMS M aKTHBU IO JIOTOBOPH C KIMEHTH. B3emanwusTta
Ce KaTeropusupar Mo MpoCcpovHe W Ce TPYIUPAT MO BUJ M KIHMEHTCKH CETMEHTHU C pa3iIMYHHA MOJICITU Ha
KpenuTHH 3aryOu. 3a M3XOIHW JaHHH OTHOCHO THPTOBCKHTE B3€MaHHS M aKTHBUTE IO JIOTOBOPH C
KJIMEHTH, [Ipy’KeCTBOTO M3MOJI3Ba HATPyNaHWs CH ONUT B 0oOJacTTa Ha KPEAWTHHUTE 3aryOou TIo
TaKMBa WHCTPYMEHTH, 32 Jia OLICHH OYaKBaHWUTE KPEIUTHW 3aryOu. [loi3BaHWTE UCTOPUYECKH JAHHU
ca 3a mepuomd OT 3 /A0 5 rOAWHHW HAa3a, TPYNHPaHU IO BUJA U CHOTBETHHTE MOJIENIN HA KIMEHTCKH
CErMEHTH, U KOPUTHUPAHU C MPOTHO3HU (PAKTOPHU 3a UKOHOMUYECKaTa cpefa. ThproBCKUTE B3EMaHUSI U
AKTUBHUTE II0 JOTOBOPH C KIMEHTH OOMYAaHO HE ca JIMXBOHOCHU M CE€ YPEeXKOaT, ChOTBETHO, MEXKIY
30 u 60 qau u mexay 60 m 120 mguu. JIpy’kecTBOTO cuuTa MalCHO THPTOBCKO B3E€MaHE WM
aKTUB IO JOTOBOp C KJIMEHT 3a TakUBa B HEHM3IBJIHEHHE, KOraro ca B mpocpoume Hax 360 nxu. B
OIpeiesIeH cllydad, o0aue, AaJeHO B3eMaHE WJIM aKTHB 110 AOTOBOP MOXKE Ja C€ pas3riexaaT Karo
TaKMBa B HEHM3MBJIHEHHE, KOraTo BHTPEIIHA WJIM BBHIIHA HHGOpMANus MPEJOCTaBd HWHAMKALUS, Ue
€ MaJKo BeposiTHO [IpyKecTBOTO Na MOJNyYd ITBJIHUS pa3Mep Ha JOTOBOPHHTE CyMH. B mombiHeHue
JpyskecTBOTO B3eMa MNpeABH[ LsAjaTa pasyMHa M apryMeHTHpaHa HH(opMalys, KOATO € IOCThbIIHA 0e3
W3BBbpUIBAHE HAa M3IUIIHK pa3XxoAW WIM YCWIHS, C KOETO Ja ce eIMMHHHpA BB3MOXKHOCTTA 3a
HEIOCTOBEPHO TPEJICTaBSIHE Ha KPEAUTHUS PUCK HA HWHAWBUAYATHO M KOJEKTUBHO HHBO. [lo
OTHOLICHHWE Ha MAapUYHHUTE CPeICTBa B OAHKOBM AENO3UTH M pa3IUIALIATENHU CMETKH [lpy’KecTBOTO
ompeznenss OK3 3a 6aza Ha myOnMKyBaHWTE OQUIMATHN BBHHINHU KPEIUTHU PEUTHHTH Ha (DMHAHCOBHTE
WHCTUTYLMH, aHAJIOTHYHO M B CHOTBETCTBHE C OOLIMA MoAed 3a oOe3leHKa Ha (PUHAHCOBH aKTHBH,
COpSIMO MPOMEHUTE B KPEOUTHHUS PUCK MO HMHCTpyMeHTUTe. [lewanOute (0OpaTHO MposiBIECHHE) U
3aryouTe OT 00e3IeHKH, BKIIFOYBAIIN MTPOBU3UUTE 32 OYaKBAHU KPETUTHH 3aryON W KPEAUTHU O0E3IIEHKH
ce MpH3HaBaT B Medanbara WM 3ary0ara, KaTo KOPEKTUBBT 3a 00€3lEeHKA Ha IBJITOBM MHCTPYMEHTH,
oryutanu o CCAB/I, ce mpeacrass B apyr BceoOXBaTeH JOXOA M HE HaMmallsiBa OajlaHCOBAaTa CTOMHOCT
Ha UHCTPYMEHTA.

3.13.5. OTnucBane, Ne4YaJou U 3aryou

DUHAHCOBUTE aKTHBY C€ OTIHCBAT, KOTaTO IIpaBaTa 3a IOJIy4aBaHE HA TAPUYHU MTOTOIU Ca HM3TEKIIN
WIM KOTaTo ca OWIM MPEXBBPJICHH, KaTo J[pyXKEeCcTBOTO € MPEeXBHPIWIO B 3HAYUTENHA CTENEH BCHYKH
MOJI3M U PHCKOBE, CBHP3aHH ChC COOCTBEHOCTTA, 3a KOETO ce mpaBu oreHka. Korato pykecTBOTO
3armasu mpasata 3a MojlydyaBaHe Ha MAPUYHUTE TOTONH OT (PMHAHCOBUS aKTUB, HO ITOEME 3aJbJDKEHUE 3a
[UTalllaHe Ha [apUYHUTE TMOTOIHM 0€3 CBIIECTBCHO 3aKbCHEHHE KbM KpalHH IOJyYaTelH,
(MHAHCOBHAT aKTHUB C€ OTIHCBA, NPH ycioBue, de JIpyKecTBOTO HsAMAa 3aJbJDKEHHE Ja IUIaTH Ha
KpailHuTe MNojydvaresiu, 0e3 Ja ca ChbOpaHHM EKBHBAICHTHUTE CYMH M HE MOXE Ja Ce pa3lopexua C
'bPBOHAYAIHMS aKTHUB, OCBEH Karo o0e3leYeHue B TAXHA I0J3a 1O ToBa 3aabipkeHue. Koraro
JpyKeCTBOTO HHTO MPEXBHPIU, HUTO 3ama3d [0 CHIIECTBO BCHYKH PHUCKOBE U TMOJIBU OT
COOCTBEHOCTTA BHPXY (PMHAHCOB aKTHB, MPELECHsIBA JaJH € 3alla3¢H KOHTPOIBT BbPXY Hero. B ciyuait, ye
KOHTPOJIBT HE € 3ala3eH, aKTUBBT C€ OTIHCBA M C€ TMPU3HABAT BCSAKAKBH MpaBa W 3aJbJDKCHUS,
KOUTO Ca Ch3/aJCHA WIIM 3ala3cHd NpPU TNPEXBBPISHETO, aKO KOHTPONBT € 3ama3eH, (UHAHCOBHUAT
aKTHUB ce TIPU3HaBa JI0 CTENCHTAa Ha MPOJIbIDKABAIIOTO YYaCTHe.
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Pe3ynaTrarsT OT OoTHHCBaHETO Ha (DMHAHCOB aKTWB, MPEJCTABISABAI pa3IHKaTa MEXAY IOJIYYSCHOTO
BB3HArpaXJIcHHEe W OalaHcoBaTa My CTOMHOCT KBbM JiaTara Ha OTIKCBaHEe, Ce MpPHU3HABAa HETHO B
nevandara wim 3arybata B cratus @UHAHCOBHU Hpuxoau/pazxoau B OTuera 3a BceoOXBaTHUS 10X01. [1pu
oTIrCcBaHe Ha ()MHAHCOBU AKTWBH, OIICHSBAaHU IO CIPaBEJIMBA CTOWHOCT, Tpe3 JAPYr BCEOOXBATCH
JIOXOJI, 32 KOUTO 3aJb/DKUTEIHO CE MpHiIara TO3M MOJEN, KyMYyJIaTUBHUTE Ie4aliOn WK 3aryOu 1o THX,
NpPU3HATH TIPEIM TOBa B JIPYT BCEOOXBATEH JOXOJ, ce mpekiacupuiupar B rnedanbarTa win 3arydara.
IIpn ormucBaHe Ha aKTHBH, KOUTO Ca OIpPENEICHW KAaTO OIEHSBAaHU [0 CIPaBeUIMBA CTOWHOCT
mpe3 Jpyr BCEOOXBAaTEH JOXOZA, KyMyJaTHBHM TMe4aJOM u 3aryOW 10 TAX C€ MPEeXBBPIAT B
HepasnpezeieHaTa neyanda, B paMKUTe Ha COOCTBEHHUS KamuTal. J[py»KeCTBOTO MpH3HABa AUBHIACHT OT
no (QUHAHCOBUTE aKTHBH B TNedasdara Wil 3arydata B CBOMTE (PMHAHCOBU OTYETH, KOTaTto ObJe
YCTaHOBEHO MPABOTO My Jla TONYYH IUBHACHTA, MMa BEPOSTHOCT Ja TOJYYd H3TOIU, CBBP3aHHU C
JMUBUJICHTA, a Pa3MePhT My MOXe J1a Obie HAJACKITHO OI[CHEH.

3.14. I1lapuyHH cpeacTBa

[TapuunuTe CpeacTBa W €KBHBAJIEGHTH BKIIOYBAT KACOBUTE HAIMYHOCTH, Pa3IJIAIaTEIHUTE CMETKH U
KPaTKOCPOYHUTE JETO3UTH B OaHKW, YUUTO OPUTHHAJIEH MaTypHUTET € J0 3 Mecema. 3a IeNuTe Ha
W3TOTBSHETO HA OTYETA 32 MAPUYHUTE OTOLIH:

v/ TNapUyYHHUTEe TMOCTHIUICHUS M IUIAIIAHUS OT M KbM KOHTPAreHTH C€ TMpPEJCTaBsIT OpYyTHO, C
BkitoueH JIJIC (20%);

v/ NuxBWTe No npefocTaBeHWM cBob6OAHM NapuyHM cpefcTBa nof ¢opmata Ha KpaTKOCPOUHU
4eno3nTu ¢ UHBECTULMOHHA LieNl ce TPeTUPAT KaTo MHBECTULMOHHA ICHHOCT.

v/ KpaTKOCPOYyHO 6NOKMpaHUTE MApPUYHWM CPeacTBa Ce TPeTMpaT KaTo MNapuyHuM cpeactsa w
€KBMBaNEHTH.

MapuyHuTe cpeacTBa B neBa Ca OUEHEHW MO HOMMHANHA CTOMHOCT, @ NapuyHUTE cpeacTBa B
YyKAEeCTpaHHa BanyTa — MO 3ak/aouuTenHua Kypc Ha beiarapcka Hapomuna Oanka kbM 31.12.2021
roguHa. JpyecTBOTO HM3uUMCIIsiBA M TIPHU3HABA 3aryOW 3a OYaKBaHW KPEOUTHU 3aryOW W KPEIUTHU
00€3EeHKH 110 OaHKOBU JIETIO3UTH M PA3IJIalllaTeIHH CMETKH, B CHOTBETCTBUE C NPHETUTE MOJIUTHUKA
u Mozenu 3a obOe3leHKa Ha (UHAHCOBU HHCTPYMEHTH.

3.15. Kanurtaja u pe3epBH

2.12. 1. OcHOBeH KanmuTAaa

2021 2021
AkuuoHep Bpoii % | Bpoii %
aknum | CroitHoct | Ilnartenn | daa | akuum | Croiinoct | [lnaTtenn | Jdsan
bankancka
Koncynrantcka
Komannus OO 250 1 000 250 | 100% | 250 1000 |[250 100%
Oo6mo: 250 1000 250 [100% | 250 1000 250 [100%

OcHoBHHAT KanuTan Ha J[pykecTBoTO € pasmpezaeneH B 250 (IBecTa u MeT AeceT) aKUUH C HOMUHAT
1000 (xunsma) eB BesiKa U € U3LsUIo BHeceH. Dopmupanute ot pyKecTBOTO pe3epBHU ca OT eMUCHS Ha
akuu ¥ oOmm. @OUHAHCOBHAT pe3yNTaT BKIIOYBA TEKYIIMSA 3a Iepuona (GHUHAHCOB pe3ynraT u
aKyMyJIMpaHUTE TieyanOu U 3aryou omnpeneneHu B OTueTa 3a BCEOOXBATHUS TOXOJ.

3.16. J/loxoa Ha aKIHsA

OCHOBHUSAT JJOXO/JT HA aKIUs CE U3YKCIIABA KATO CE pa3Jelid HeTHATa revyanda wiu 3aryda 3a rnepuoja, Ha
CpeIHO-TIpeTerieHus: Opoil Ha JbpKaHUTE OOMKHOBEHH akKInu 3a neprona. CpeHO-TIPETEeTNICHUIT Opoi
aKIWW TIPEACTaBIsiBA OpOSAT Ha NbpKAaHUTE OOMKHOBEHHM aKIWK B HAYaJIOTO HA TIEPHOJIA, KOPHUTHUPAH
¢ Opos Ha 0OpaTHO WU3KYINCHUTE OOWKHOBEHM aKIMM W Ha HOBOM3AJICHUTE TaKWBa Mpe3 NMEpUoja,
YMHOXEH I10 CpeHO-BpeMeBus (aktop. JloXoau Ha akIMu C HaMajJeHa CTOWHOCT HE C€ H3YUCISBAT,
TBU KaToO HAMA W3MaJeHU TOTEHIIMATHH aKI[UU C HaMaJIeHa CTOWHOCT.
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I[IJY)KCCTBOTO npeacTaBs JO0XO0/J Ha aKIUA B CBOUTC (1)I/IHaHCOBI/I OTYCTH.

3.17. PuHaHCOBH MACUBH

OHHAHCOB MAacuUB € BCEKH JOTOBOp, KOWTO TMoOpaxaa (QUHAHCOB macuB 3a JlpykecTBOTO U
(uHAHCOB aKTWUB 3a Jpyro mnpeanpustie. DUHAHCOB MMAcHB € BCEKH I1aCHMB, KOWTO IIPEJICTABIISABA!
JOTOBOPHO TIpaBO Ja C€ NPEAOCTAaBAT WJIM Pa3MEHST IPH IMOTEHIHMATIHO HEOJarompHATHH YCIOBUS
Napu4Hd CpeACTBa WM (UHAHCOBU MHCTPYMEHTH C JAPYro HpEANpHATHE, KaKTO U JOTOBOP, KOMTO
me ObAe ypedeH ¢ WHCTPYMEHTH Ha COOCTBEHHS KalHTal Ha W3/aTelid M € HEeJAepUBATHUB, IIPH KONTO
JpyXecTBOTO MOXE€ WM 1€ TMONXYYd NPOMEHIWB Opoll OT KamuTaJOBUTE WHCTPYMEHTH Ha
NPEANPUITHETO, WM JEpUBATUB, KOWTO MOXE WM 1€ ObAe YpeldeH, IO HauyuH, pPa3IuueH OT
pasmsiHa Ha (UKCHpaHa CyMa MapUYHM CPEICTBA WK APYT (MHAHCOB aKTUBH, cpelly (GUKCHpaH Opoi
KalyTalOBY MHCTPYMEHTH Ha MPEAIPUATHETO.

3.17.1. llpusnaBaHe u kaacupukanus

HpyxecTBoTO mpu3HaBa (MHAHCOB IMAacWB B CBOUTE ()MHAHCOBH OTYETH, KOraTO CTaHE CTpaHa IO
JIOTOBOPHUTE YCIOBUS Ha (puHAHCOBHS HWHCTpyMeHT. JlpyxecTtBoro Kiacudunupa QuHAHCOBHUTE
MacuBH, CHOOPA3HO TMOCIEABAIIOTO MM OIEHSBAaHE B CIEAHUTE KaTErOpHH: ,,()MHAHCOBH IIaCHBH,
OIICHSABAHMW BIOCIEACTBHE II0 aMOPTH3MpPaHa CTOHHOCT®, ,,TIOTOBOpH 3a (DMHAHCOBAa TapaHITHI ",
,»(PMHAHCOBYU IMacWBH, OIICHSIBAHU IO CIIPaBEIJIMBA CTOWHOCT Tpe3 mevanda wid 3arydara’, ,,TacuBH, B
pe3yniTaT Ha OTIUCBaHE Ha ()MHAHCOB aKTHB, KOSTO HE OTrOBaps Ha YCIOBUATA WJIM TPU MOJIXOAa Ha
IIpoabJKaBaIlo yT-IaCTI/Ie“ U ,, aHTAXKUMCHTH 3a OTIYCKaHC KPCAUT C JIMXBCH IMPOLUCHT 1101 Ha3apHI/I$I“.

3.17.2. IILpBOHAYAJIHO OLICHABAHE

[IppBOHAYATHO BCHYKM (PMHAHCOBU TACHBHU CE OIICHSBAT IO TAXHATA CIIPABEJIMBA CTOMHOCT, HETHO OT
MPEeKUTE pa3xXxoJu TO TpaH3aKIUATa, B Cllydall, 4e HE C€ OTYUTAT IO CIpPaBEUIMBA CTOHHOCT B
neyagbara W 3ary0aTa, KOraro ce IpU3HABaT IbPBOHAYAIHO IO Hes. 3a BCHYKHA (HDHHAHCOBHU
MACHBH, NMPUIOOUTH TPU Ta3apHH ycloBus, [IpyKecTBOTO mpuema 3a Hal-100po JI0Ka3aTeJICTBO
OTHOCHO CIIpaBeJIUBaTa UM CTOHHOCT, TpPU ITbPBOHAYAIIHO MpPHU3HABaHE, CHOTBETHATAa IICHA Ha
caenkara. [lpu pa3nmmka WMeXay [ABET€ CTOHHOCTH, WHCTPYMEHTUTE C KOTUPAaHH IIEHU WU
pelieBaHTHU HAOJI0aeMH JaHHU CE OTYMTAT IO CIIPaBEUIMBa CTOMHOCT, KATO pa3jidKara JI0 lieHaTa Ha
cJeJIKaTa ce IMpu3HaBa B revyanba wiM 3ary0a, a BbB BCHYKH OCTAaHAIM IO CIPaBeIMBa CTOWHOCT,
KOpPHTHpaHa, 3a Ja Ce pa3Cpovd pas3liuKara, KOATO Ce MPU3HABA JI0 CTENEHTa Ha MPOMSHA B JaJieH
(hakTop, KOIMTO OMXa B3eJIM NPEIABU YUACTHHUIIUTE B IMazapa.

3.17.3. [loceaBalno oneHABaHE

3a 1ienUTe Ha TOCIEABAIIOTO OICHSBAaHE W IpeAcTaBsHe (DWHAHCOBHTE MACHBH CE KIACH(PUIMPAT B
elHa OT CICIHUTE MeT KaTeropuu: ,,)WHAHCOBU TACHBH, OIICHSBAaHW BIIOCICICTBHE 10 aMOPTH3UpaHa
CTOWHOCT®, ,,TOTOBOPH 3a ()MHAHCOBA TapaHlus‘, ,,)UHAHCOBU IMACUBH, OIICHSIBAHU TI0 CIIPaBEAJIMBA
CTOWHOCT TIpe3 mevanda win 3arybata‘, ,,JaCHBH, B pPe3yiTaT Ha OTIHCBAaHE Ha (DMHAHCOB aKTHUB, KOETO
HE OTroBaps Ha YCJOBHATA WM NPU TOAXOAa HAa MPOIBIDKABAIO yYacThe W ,,aHTAXUMEHTH 32
OTIYCKaHe KPEeIUT C JIMXBEH MPOLICHT MO/ Ma3apHus‘.

3.17.3.1. ®uHaHCOBH IMACHBH 110 AMOPTH3MPAHA CTOHHOCT

JpyxecTBOTO OlleHsBAa (PMHAHCOBUTE TACHBH IO aMOPTH3UpaHa CTOMHOCT, KOTaTO T€ HE IOMNajaatr
3aIBJDKUTEITHO B 00XBaTa Ha HAKOS OT IPYTHUTE KaTeropuu, B chOoTBETCTBHE ¢ MCDO 9, KaKTO U KOTaTO
JpyXxecTBOTO HE mNpuiara H3KIIYECHUETO, C KOETO HEOTMEHUMO Ja ompenenu (UHAHCOB ITacHB
NpH ITHPBOHAYAIIHO TIPU3HABAHE KaTO OIICHSBAaH [0 CIpaBeIMBa CTOHHOCT TMpe3 Tnedainbara u
3ary0aTa, TIpu OIPEAEIICHUTE 3a TOBa yCioBHs, chriiacHo MC®O 9. Kareropus ,,()MHAaHCOBH TIaCHBH,
OTYHUTAHU IO aMOPTHU3HUPYyEMa CTOMHOCT® BKJTFOUBA IMMOJIY4Y€HU 3a€MH, TbPIrOBCKH 3aABJDKCHUA U IPYTU
3aJIBJDKEHUS, TIPU KOUTO JIPYKECTBOTO € CTAHAJIO CTPaHA I10 JIOTOBOP WIIH CITIOPa3yMEHHE U KOUTO CJe/[Ba
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Jla ObJIaT YpPEICHU B HETHO MAapPUYHU CPEACTBA. Ta3u KaTeropus € ¢ Hail-ChINECTBEH JsUT 32 (PMHAHCOBUTE
WHCTpYMEHTH Ha [lpyxecTBOTO M 3a Hero kato msio. [locmeaBamoTo oOIleHsBaHE Ce W3BBPINBA, I10
MeTojga Ha ,edekTHBHAaTa JuXBa“. AMOpPTH3MpaHaTa CTOMHOCT C€ M3YMC/ISBA KaTO CE B3eMar IO[
BHUMaHHE KAaKBUTO W Jla OWI0 OTOWBM WM MPEMHH TIPH MPUI0OMBAHETO, KAKTO U TaKCH WM Pa3XOJIH,
KOUTO TIPEJICTABIISIBAT HEPA3JIeIHA YacT OT €PEKTUBHUS JTUXBEH MPOIICHT.

3.17.3.2. JloroBopu 32 GMHAHCOBA IrApAHIUA

JpyKecTBOTO OIlcHsBa (PUHAHCOBHTE IACHBU KaTO JIOTOBOpPH 3a (pMHAHCOBAa TapaHIUs, KOraTo Te
OTTOBApAT Ha YCIOBHATA 32 TOBA, @ MMEHHO: KOTraTto J[py>ecTBOTO € MOeNo 3aJb/DKeHHE Jja U3BBPIIBA
TUTAIAHUS 10 NajeH (DMHAHCOB WHCTPYMEHT EAMHCTBEHO B CIIy4alli Ha HEHM3IBIHCHHE OT CTpaHa
Ha JUTb)XHUKA B CHOTBETCTBUE C YCJIOBMSTA MO TapaHTUpaHUs MHCTpyMeHT. Karteropus ,,JoroBopu 3a
(uHaHCOBa TrapaHIMA BKIIOYBA: IIOJANUCAHM TapaHIMOHHH CIIOpa3yMEHUsI ¢ OaHKH IO KPEIUTH,
OTITyCHATH Ha CBBP3aHU JIMIIA, ABATMPAHU 3anucy Ha 3anosen [locnenBamo, goroBopute 3a (UHAHCOBA
rapaHiiusi ce OIEHSABaT II0 TMO-BUCOKaTa OT CTOHHOCTTAa HAa KOPEKTHBA 3a 3aryOW, oOIlpelesieHa
aHAJIOTMYHO Ha ()MHAHCOB aKTHB, OTYHUTAH II0 aMOPTHU3HMpPaHa CTOMHOCT, B ChOTBETCTBUE C pasjel

3.13.4 OOGe3neHka Ha (UHAHCOBM MHCTPYMEHTH WIN II'bPBOHAYaJHO MpHU3HATaTa CTOHHOCT
HaMaJeHa, Koraro € yMECTHO, C KyMyJaTHBHAaTa CTOHHOCT Ha IPUXOJIUTE, IPU3HATH B CHOTBETCTBUE
¢ MC®O 15.

3.17.3.3. ®uHAHCOBHM _NACHBH, OIICHSBaHW [0 CIpaBeJIUBa CTOWHOCT, Tpe3 Tedanbata WIN
3ary0ata (PWHAHCOBHTE IACHBH II0 CIPAaBEIJIMBA CTOWHOCT B Iedainbara Wid 3arybara BKIIOYBAT
(hMHAHCOBM TIAaCHBH, JABPKaHU 32 THPrOBHs, U (DMHAHCOBH TACHBH, ONPEACICHU NMPU THPBOHAYAITHOTO
MpHU3HABaHE KaTO TaKWBa II0 CHpaBeJivBa CTOMHOCT B Tiedanbara wim 3arybata. duHaHCOBHTE
MAaCHMBH C€ KjaacHU(uIMpaT KaTro Abp)KaHW 3a THPrOBUsA, aKO ca MPUIOOUTH C Ied IOBTOpHA
MOKymnKa B Onm3ko Objaemie. OUHAHCOBH ITACHBH, OIPEICICHH IPH ITHPBOHAYAIHO IMPHU3HABAHE KAaTO
TakWBa TIO CIpaBeUIMBa CTOWHOCT B TMedandara wiu 3ary0ara, ce ONpeNeNsiT Karo TaKhBa KbM
JaTata Ha MbPBOHAYAIHO MPHU3HABaHE, CAMO aKo ca M3NbJIHeHH Kputepunte Ha MCDO 9.

3.17.3.4. ITacuBu, B pe3yaTaT HAa OTHHCBAaHe HAa (UHAHCOB AKTHMB, KOETO HE OTroBaps Ha
YCIIOBUSATA WJIH TIPH MOJIX0/1a Ha MPObDKABAIIO ydacTue JpyXecTBoTo OTuuTa ()MHAHCOBH MACHBU B
Ta3u KaTeropHsi, KOraTo IaJeHO IPeXBbpJsHE Ha (UHAHCOB AaKTUB HE BOAM [0 OTIMCBaHE, WIU
KOTaTO HUTO IPEXBBbPJs, HUTO 3ama3Ba IO CHLIECTBO BCUYKHU PUCKOBE U M3TOJU OT COOCTBEHOCTTA U €
NPUWIOXKEH MOAXOABT 3a NPOABIDKABAIIO ydacTue. [pyKecTBOTO ouLeHsBa (UHAHCOBUTE TMacUBH B
Ta3d KaTeropus IO CTOMHOCTTa Ha MOJIyYEHOTO BB3HATPAXKICHHE, KOraTo ()MHAHCOBHAT aKTHB HE €
OTIIMCAH U 110 aMOpPTU3UpaHaTa, Wi CIpaBeAMBa CTOMHOCT Ha IpaBata U 3aJb/DKEHUATA, CIIPSIMO
TOBa Kak C€ OLEHsIBa (UHAHCOBUAT AaKTHB C MPOABIDKABAIIO YYacTHE, KOTaTo TO3U MOIAXOX €
MIPUIIOKEH.

3.17.3.5. AHTa;)KMMEHTH 32 OTHYCKAaHe HA KPEJIWTH ¢ JUXBEH IMPOIEHT MO0/ Ma3apHHus

JpyXecTBOTO OlLieHsABa (PMHAHCOBUTE MMACHUBH KAaTO AHTQKHMEHTH 33 OTIyCKaHE KPEAWT C JIUXBEH
MPOLICHT TI0J] Ma3apHMsl, KOraTo T€ OTrOBapsAT Ha YCJIOBHATA 3a TOBA — TO Ja € IOEJI0 aHTaKHUMEHT 3a
TaKbB MHCTpYMeHT. IlociaenBaio, aHraKUMEHTH 3a OTIYCKaHE KPEAMT C JIMXBEH MPOLICHT MO Ma3apHUs
Ce OIICHSBAT I10 MO-BUCOKATa OT CTOMHOCTTa Ha KOpPEKTHMBa 3a 3ary0Ou, ompejeiicHa aHAJOTHYHO Ha
(h)MHAHCOB aKTHUB, OTYUTAH IO aMOPTHU3UPaHAa CTOMHOCT, B CHOTBETCTBHUE C Pa3iaei

3.13.4. OOe3nenka Ha (UHAHCOBH MHCTPYMEHTH WM DbPBOHAYAIHO IIpHU3HATAaTa CTOMHOCT

HaMaJICHa, KOrato € yYMCCTHO, C KyMYyJlaTUBHATa CTOMHOCT Ha OpUXOAUTEC, IPU3HATU B CHbOTBCTCTBUC C
MCOO 15.
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3.17.3.6. CbcTraB HA QUHAHCOBMTE NACHBH

DUHAHCOBUTE MMACHUBHU Ha APYKECTBOTO KbM Kpasd Ha OTYCTHUA IEPHUOM BKIIOYBAT: - IIOJIYUCHH 3aCMHU,
THProBCKU W JAPYIU 3aJbJKCHUSA OTUUTAHU IO aMOPTHU3HpPAHaA CTOﬁHOCT; " - OOTOBOpU 3a (l)I/IHaHCOBa
rapaHiuvsg U3JaACHU 3a CBbP3aHU JIMIA B 110JI13a Ha ThbPprOBCKU OaHKHU.

3.17.4. OTnucBaHe, NeYaJI0n 1 3aryou

DOUHAHCOB IMaCHB CE€ OTHHCBA, KOTaTO 3aIbJDKCHHETO OBJE TIOraceHo, WM TPEKPaTeHO, WM
usredye. Koraro chiiecTByBai (UHAHCOB MMAacHUB ObJC 3aMEHEH C JAPYr OT CBIIMS KPEeIUTOAaTe] IpU
CBHBBPIICHO PAa3JIMYHU YCIIOBUS, WM YCIOBHUITa Ha CBIIECTBYBAIll IAacUB OBIAT CHIISCTBCHO
MPOMEHEHH, Ta3W pa3MsiHA WM MOAMQUKAIMS Ce TPETUpa KaTo OTIHCBAaHE HAa MbPBOHAYAIHHS TACHB U
MpU3HaBaHe HAa HOB. Pa3znmkaTta Mexmy OaraHcoBaTa CTOMHOCT Ha (DMHAHCOB ITACHUB, KOWTO € OWII ypeaeH
WIH TPEXBBPJIEH HAa JpPYyro JIHIE, W IUIATEHOTO Bb3HATPAXKIEHUE, BKIIOYHTEIHO BCSKAKBU
MPEXBBPJICHH HEMAPUYHU aKTUBU WU TIOETH ITaCHUBH, C€ IPU3HABA B IeYaidaTa Wiy 3aryoara.

3.18. /loxoau HA mepcoHAaaa

TpynoBuTe ¥ OCHUTypUTENTHH OTHONIEHHWS C paOOTHUIUTE W CIY)XXUTEIUTE CE€ OCHOBAaBaT Ha
pasmopenbute Ha Komekca Ha Tpyma ®W Ha pasmopendute Ha JEHCTBAIIOTO OCHTYPUTEITHO
3akoHOoHarencTBo. (OCHOBHO 3amb/DKeHHEe Ha paboromatenss € Ja M3BBPIIBA  3aTbJDKUTEIHO
OocHUTypsBaHE HA HaeTHi IMEpPCOHall 3a ChOTBETHUTE (OHIOBE W pHCKOBE. OCHTYpPHUTEIHUTE U
MICHCHOHHHU ITUIaHOBE, MPWJIATaHW OT APY’KECTBOTO B KAadeCTBOTO My Ha paboTomares, ceé OCHOBaBaT
Ha OBIrapcKOTO 3aKOHOJATEICTBO M ca IUIaHOBE ¢ JeQUHUpaHU BHOCKW. lIpm Te3m miaHoBe
paboTojaTensaT Iamia MECEYHO ONpEAeNieHH BHOCKM B  Jbp)KaBHUTE (OHIOBE, KaKTO U B
YHHUBEPCATHH U MPO(ECHOHATHA TIEHCHOHHH (OHIOBE. AHAJIOTUYHU Ca U 3aIBIDKEHHSITA TI0 OTHOLICHHE
Ha 37]paBHOTO OocuUrypsiBaHe. KbM JpyKecTBOTO HsMA Ch3/ajieH u (yHKIIMOHHUPAI] YacTeH JOOpOBOJICH
ocuryputenet GoHI.

3.18.1. KpaTKoCpo4YHH JI0X0, 11

Kpatkocpounure noxoan 3a mepcoHana moj ¢opMata Ha Bb3HarpaxaeHUs, OOHYCH M COLMAaIHU
JOIUTAIIaHUS ¥ MPUIOOMBKY, H3UCKYEeMH B paMKHUTE Ha 12 Mecena ciex Kpas Ha IIepHOJa, B KOWTO €
HOJIOXKEH TPYObT 3a TSAX WIM ca M3IIBJIHEHH YCIOBUATA 3a IOJy4yaBaHE, ce IPU3HABAT KaTo pa3Xoll B
OoT4yeTa 3a BCCOOXBATHHUS JOXOA B CHOTBETHHUS MEPHOMA, M KAaTO TEKYILO 3aIbJUKEHHWE B pa3Mep Ha
HEIIUCKOHTUpaHaTa MM cyMa. JIbDKUMHMTE OT JpY>KECTBOTO BHOCKM II0 COLMAJHOTO MU 3JPAaBHO
OCHUTYypsIBaHE Ce TIPMU3HABAT CHIO KaTO TEKYII[ Pa3Xo/ U 3aIbIDKEHIE B HEAUCKOHTHPAH pa3Mep, 3a€THO U
B [IEPHO/1a HA HAYMCIIEHUE HA CbOTBETHUTE I0XO/H, C KOUTO TE€ Ca CBBP3aHH.

KbM pmatata Ha Bcekn (MHAHCOB OTYET APYKECTBOTO NpaBH OIIEHKAa W NpPU3HABaHE Ha CyMaTa Ha
pa3xouTe 10 HATPYIBAIIUTE CE KOMIICHCUPYEMHU OTITYCKH, KOSITO C€ OYakBa Jia ObJe M3IUIaTeHa KaTo
pe3yaTaT OT HEM3MOJI3BaHOTO MPAaBO Ha HATPyIaH OTIYcK. B oleHkaTa ce BKIIOYBAT MPHOIM3HUTEIIHATA
MPELEHKa 3a Pa3XOAMTE 32 CAMHUTE BB3HATPAXACHUS U Pa3XOAUTE 3a BHOCKM MO 3aJBJKUTEIHOTO
0O0IIIECTBEHO U 3/IpaBHO OCUTYpsIBaHE, KOUTO pabOTONATENAT AbJKU BBPXY TE3U CYMHU.

KbM martata Ha otueta [pyXecTBOTO HAMA 33IbJDKEHHUS KbM MIEPCOHANA .

Jpy>kecTBOTO HAMA NpHETa MOJUTHKA Ja HAUYUCIsIBa IBJITOCPOYHH JOXOIM Ha IIepcoHaa.

3a0aBeHH IUIAlaHUS KbM [IEPCOHANA HIMA.

CepritacHO OBATapcKOTO TPYAOBO 3aKOHOMAATENCTBO, JpykecTBOTO Karto paboTomares, € 3aIbJDKEHO Ja
M3IUIATH [BE WM LIeCT OpPyTHM MECEYHM 3aIUlaTH Ha CBOMTE CIYXHUTENU NPH TNEHCHOHHPAaHE, B
3aBUCHUMOCT OT IPOCIY>KEHOTO BpeMe. AKO CIYXHUTEIIT € paboTWi mpH chiius paboTomarten mpe3
nocieqaute 10 TOMUHHE OT TPYAOBHUS CH CTaXK, TOH TpsOBa Ja MONy4YH IIECT OPYTHU MECEYHH 3aIliaTH
IpU [NEHCUOHUpaHe, a ako € padoTun mo-manko ot 10 roxuHu mpu chiuus paboToAaTes — ABe OpyTHH
MeceyHH 3aruiaT. [nanbT 3a 1oX0au Ha MEepcoHaNa Ipy IEHCHOHUPaHe He € pUHAHCHPaH.
3aIbIKEHUETO 32 JI0XOAM Ha IMepcoHaja MpH MEHCHOHMpPAaHE Ce ChCTOM OT HAcToAllaTa CTOMHOCT Ha
3aJIbJDKEHUETO 32 U3IUIAIIaHe Ha Te3U JOXOIH.
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3.18.2. ILJArocpoYHHu JOXOAH

CrriacHo Kognexca Ha Tpyna JlpyecTBOTO € 3abJDKEHO J1a W3IUIAIa Ha IIEpCOHalla IPU HACThIIBAHE Ha
NIEHCHOHHA Bb3pacT 00e3lIeTeHHe, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaX B J[pykecTBOTO MOXe na
Bapupa Mexay 2 u 6 OpyTHH MecedyHH PaOOTHM 3alilaTH KbM JlaTaTa Ha MpeKpaTsBaHe Ha TPYJOBOTO
npaBooTHolleHue. Ilo cBouTe XapakTepUCTUKUM TE3M CXEMH IPEJICTaBIsBAT  ,IUIAHOBE C
nepuHupanu goxoan*. OmpenensHeTo Ha pa3Mepa Ha Te3W 3aJBIDKCHHS Ce H3BBpIIBAa Ha Oasara
Ha aKTIOEPCKa OLIEHKa Ha CerallHaTa UM CTOMHOCT KbM JlaTaTta Ha (PMHAHCOBHUS OTYET.

3.19. Jlanbuy OT nevyajadara

JlanpunusaT pasxoj (MpUXOA) BKIIOYBA TEKYIIUTE IaHBUYHU pa3xoau (TPUXOJU) U OTCPOUCHUTE
JMaHBIHY pa3xoau (IPUXOIH).

3.19.1. Tekymy JaHLYHHA AKTHBH H TEKVYIIHU JAHHYHH NACHBH

Tekym maHbk € cymMara Ha OBDKUMHUTE (BB3CTAHOBHMHTE) NAHBIIM BBHPXY M0XOJa BHB BPB3KA C
JlaHpuHATa nedanOa (3aryba) 3a mepuoga. JlawbImTe OT mevyandara 3a TEKyIIUsS ¥ MPEIXOIHH JaHbYHU
MEPUONIM C€ MPHU3HABAT KAaTO 3aIBDKCHHE O pa3Mepa, 1O KOHTO HEe ca IUlaTeHH. AKO Bede
IJIATCHUTE JaHBIM OT TIedanbara 3a TEKYIIUsS | MPEIXOJHU IIePUONN HAJBHUINABAT IhDKAMATA
cyMa 3a Te3U NEepUOAM, NMPEBUILICHHETO C€ MNpH3HABAa KaTo akTUB. VKOHOMUSTA OT AaHBLIU, CBbp3aHA
C JaHbYHA 3ary0a, KOSATO MOXe Ja ObJie MpeHEeceHa 3a MOKPHBAaHE Mpe3 CIEABAINMd TEPUOIU, Ce
MpU3HAaBa KaTO aKTUB, C KOWTO 1€ C€ HaMaisiBa TEKYyIIWs [aHBK B CIEIBANIUTE TIEPHOIM.
IIpu3HaBaHeTO Ha TEKYLIUTE NaHBYHU Pa3XOAW CE€ H3BBPIIBA Ype3 BKIIOYBAHETO MM B IpylaTa Ha
pasxoauTe 3a MEpHUo/a, C KOUTO C€ HaMaysiBa CUSTOBOJHATA Iedaada WM Ce€ yBEIM4YaBa CYETOBOJHATA
3ary0a. Tekyiure AaHbYHM MAcCUBH (AKTHBM) 3a TCKYIIUS M MPEAXOIHH IEPHOAM CE OILCHSABAT IO
cymara, KOSTO Ce oOuyakBa Ja ObjJe IUiaTeHa (BB3CTAHOBEHA) HA/OT JaHBUHUTE OpraHd Ipu
npujaraHe Ha JaHbYHW CTaBKHU (M JAHBUYHU 3aKOHM), JACWCTBAlIM KbM JaTaTa Ha Oamanca. 3a 2021 r.
JMaHbYHATA cTaBKa € B pazmep 10%.

3.19.2. AKTHBH H NACHUBH 110 OTCPOYEHH JAaHDLIH

AKTHBH II0 OTCPOYCHHM IaHBLU Ca CYMUTE Ha BB3CTAHOBHMHTE NaHBLU BBHPXY [I0X0Ia 3a ObICIIH
MIEPUOAM IO OTHOIICHHE HA: — MPHUCIAJACMHUTEe BPEMCHHHM pa3jiMKH; — IPEHOCa Ha HEpeaJu3upaHu
JIAHBYHU 3aryOH; — MPEHOCA Ha HEW3IIOJI3BAHH JaHBYHH KPEAUTH.

BpeMeHHHUTe pa3uKy ca pa3IuKUTE MEXIy OallaHCOoBaTa CcyMa Ha €IUH aKTHB WJIM MACHUB M HEroparta
JlaHbYHA OCHOBAa. BpeMeHHHTE pa3jivkKu OWBaT: — o0JaraeMd BPEMEHHHU pPa3jIMKH - BPEMCHHHTE
pasnmuKu, B pe3yiNTaT Ha KOWTO Ile BB3HUKHAT CYMH, C KOUTO III€ Cc€ YyBenuuu oOjaraemara
nevanba (3ary0a) B ObJemM TEPUOAM, KOraTo OallaHCOBaTa CyMa Ha aKTHBa WJIU TacuBa ObJe
Bb3CTAHOBEHA WJIM IIOraceHa; WM — [PHCIAJacMH BPEMEHHH Pa3UMKd - BPEMEHHHUTE Pa3JIUKH, B
pe3yniTaT Ha KOUTO Ille Bh3HUKHAT CYMH, C KOHTO Jla C€ HaMalW JaHb4HaTa Medanda (3aryba) 3a
ObIemM Mepuoau, KoraTo OarmaHcoBaTa cyMa Ha aKTHBA WIIH MMacuBa 0hbJie Bh3CTAHOBEHA MIIM TIOTaceHa.
Koraro panpyHara 3aryba ce M3M0JI3Ba 3a BB3CTAHOBSBAHE HA TEKYIl JaHbK 3a IPEIXOJACH
MIEPUOMA, MPEANPHUATHETO s NMPU3HABA KaTO aKTUB B MOMEHTAa Ha BBb3HHUKBaHE, ThH KaTO ChIICCTBYBa
BEPOSATHOCT J]a BH3HUKHAT TOJ3U M TE3HW TOJ3U MoraT Ja ObIaT HalexkJHO oleHeHH. OTcpodyeHHTe
JAHPUHU AaKTHUBU CE TPU3HABAT 3a BCHYKH JaHBYHM BPEMCHHHM pa3jIMKH, KOWTO IMOJJIC)KAT Ha
MpHCIIaJaHe 10 pa3Mepa, 3a KOMTO € BepOsATHO HaJUUMe Ha oOjaracMa medaiba, Cperry KosATO MOrar Ja
ObJaT mpucmagHAaTH. AKTHB 10 OTCPOYEHHM JaHBIM CE€ TpU3HABA 33 TPEHACSHUTE HAIpes
HEHM3MOJI3BAHN TAHBYHH 3aryOH U KPEJMTH IO CTEMEHTA, 10 KOSATO € BEPOSATHO Jia MMa Oberia odnaracMa
nevanba, cpenly KOsATO MoraT Jia C€ OIOJ30TBOPST HEMOJ3BaHUTE JaHBUHU 3aryOM W KPEIWTH.
KbvM nmatata Ha BcekH OanaHC MPEANPUATHETO Mpepasriekaa HEMPU3HATUTE AKTHBH IO OTCPOUYCHHU
JaHbiy. [IpennpuaTHEeT0 NPU3HABA HEMPU3HATHTE B MPEAXOAHUS IEPUOJ AKTUBU MO OTCPOUYCHU
JIAaHBIIM JO0 CTEINEHTA, JI0 KOATO C€ € MOSBIJIA BEPOSTHOCT Ja ObJe peaiu3upaHa JOCTaThyHA ObJCINa
oOnaraema mevayida, KOSATO Ja ITO3BOJIM OIIOJI3OTBOPSABAHETO HAa AKTHBHUTE IO OTCPOYCHM JaHBIIH.
[TacuBH MO OTCPOYCHH AAHBIIU Ca CYMUTE Ha IBIDKUMHUTE JaHBIM BBPXY JOX0/a 32 OBJCIIN IEPUOIH BbB
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BpPB3Ka C obOaraeMuTe BPCMCHHH PA3JIMKU. ITacup 1o OTCPOYCHU [JaHBIKU CC€ IIpU3HABa 3a BCHUYKHU
oOaraemu BPEMCHHHU pPa3JIMKKM, OCBEH B CIIYyYaWTC, KOTaTO Bb3HHMKBA B PE3YJITAT HA: — IIOJIOXKUTCIIHA
peoyranys, 3a KOATO aMOpPTHU3aluATa HE € IpU3HaTa 3a JaHbYHU LECJIW; — ITbPBOHAYAIIHOTO ITPU3HABAHE
Ha aKTHUBa WUJIKU IMaCHBa IpU CACIIKA, KOATO: O ne npeacTaBjiiBa 6I/ISH€CKOM6I/IH3LII/I$I; O xsM MOMeHTa Ha
H3BBPIIBAHC Ha CACIIKATA HC BJIMSAC HUTO BbPXY CHECTOBOAHATA, HUTO BbPXY JaHbYHATA rneyanba (331"}/'63.).
AXTUBHUTE W IACUBHUTE TI0 OTCPOYCHU NAaHBLOH CC OLCHABAT IIO JAHBYHUTEC CTAaBKHM, KOUTO C€ O4YaKBa Aa
6’I>}_IaT B CWJila 3a IepuoJa, B KONTO aKTUBBT Ce pcain3upa WJIM MAaCUBBT CC€ YypEAHW BB3 OCHOBa Ha
JaHBYHUTC CTAaBKH (I/I JaHBYHOTO 3aKOHO}IaTeHCTBO), ):[CﬁCTBaH.IH KbM JaTaTa Ha Oananca. TeKyH_[I/ITe u
OTCPOYCHUTE NaHbLU CC IPU3HABAT KAaTO IMPUXOA WM pa3XoJ M CC BKJIOYBAT B HETHATa neyayda uiu
3ary6a 3a nepuoaa OCBCH 0 CTCIICHTA, 10 KOATO Bb3HUKBAT OT: — OII€palusd HIN C’b6I/ITI/Ie, KOC€TO €
IIPpU3HATO npe3 ChIIMA HIIn Pa3IniICH OTYCTCH nepuo AUPCKTHO B KaluTala, HWIN —
6I/I3HCCKOM6I/IHaLII/I$I, npeacraBjsBalia HpI/I,I[06I/IBaHe.

3.20. Ilpuxoam OT AOTOBOPH € KJIMEHTH, APYIH T0X01H, (HHAHCOBH NPUXOAH

JIpy>KeCTBOTO pasriiesk[a U MPEACTaBs IOIYUEHUTE BB3HATPAXKIACHNS OT KIWEHTH M OPYTH CHOCIKH B
TPH HAIPaBJIEHHUs, KaTO MPUXOAN B3HUKHAIN B X0a Ha oOWYaiiHaTa JeHHOCT (IPUXOIHN IO TOTOBOPH C
KJIHCHTH), KaTO APYTH JOXOJM, Bh3HHUKHAIU OT JCHHOCTH, W3BBH OCHOBHATA, HETO OT CBBP3AHUTE
pasxomd, W Karo (PHHAHCOBU IIPHXOAM, BB3HHKHAIA BBB BpPB3Ka C (PMHAHCOBM HHCTPYMEHTH W
WHBECTHUIMH, HETO OT PasXOAUTE II0 CAECIKHTE, KOTaTO TOBA CE M3MCKBA OT MPHIIOKHMATa CUETOBOIHA
Oa3sa.

JIpy>KeCTBOTO OTYMTA JJOTOBOP € KIHEHT CaMo, ako: TOH € 000peH OT CTpaHUTe, MpaBaTa Ha CTPAHUTE 110
OTHOIIIEHWE HA CTOKHTE W YCIYTHTE, KOMTO C€ MPEXBBPIAT, KAKTO YCIOBHATA 3a IIIalllaHe, ca
UACHTHU(GUIIUPAHH, JOTOBOPBT € C THPrOBCKA CBHIIHOCT W HMa BepoATHOCT JlpyxecTBOTO 1@
MOJYYH Bh3HATPAXKICHUETO, HA KOSTO TO OYaKBa Jla MMa Mpaso.

3.20.1. IIpuxoau OT JOTOBOPH C KIMEHTH

Jpy’XecTBOTO OTYMTAa BB3HArPAXKIEHHUTA, KAaTO IPUXOAM OT JOTOBOPU C KIMEHTH, CaMO aKo
KOHTPAareHThT 110 JOr0BOPA € KJIMEHT — T.€. CTPaHa, KOsATO € CKIIIYMIa A0roBop ¢ JpyxecTBoTo, 3a na
NOJY4YH CTOKM WM YCIOYT'H, KOWTO ca MpeAMeT Ha oOudyaiiHata My JEeHHOCT, B 3aMsHa Ha
Bb3HarpaxaeHue. OOuuaiinata neiiHoct Ha  [IpykecTBOTO € CBbp3aHa CBbC NPHUIOOUBAHE,
yhopaBjleHMEe M Ipojax0a Ha ydyacTHs B JpY’KECTBa, CbOTBETHO C YCIyTd IO aJAMUHHCTpaLus U
yIpaBleHHE B Ta3W BPb3Ka, KAKTO M YCIYTH CBBP3aHU C TPOEKTHpaHe, pa3paboTKa MW BHEAPSBaHE Ha
copTyepHr M KOMYHHMKAalMOHHM pEIICHHS, MPOAAKOM Ha CTOKH, BKIIIOYBALIM COPTyep M Xapayep.
HpyXecTBOTO € TpHHIOMIAN B JOTOBOPEHOCTUTE CH 3a TMPHUXOAW, TbH Karo OOWKHOBEHO
KOHTPOJIMpa CTOKUTE WIH YCIYTUTE TPEIH a TH MPEXBHPIN KbM KIMEHTa, BKIIOYUTETHO U 0COOEHO 3a
JIOTOBOPHUTE 32 CTPOMUTENCTBO ONpEAes LEHWTE, M3JI0KEHO € Ha KPEAWTEH PUCK M HOCH KpailHarta
OTTOBOPHOCT.

3.20.1.1. UnenTudunupane HA TOTOBOP

[IpogaxOuTe HA CTOKH M YCIIYTH, C€ M3BBPIIBAT OTJEIHO, KATO €IHU OT TAX HE 3aMEHST, IPOMEHAT WIH
aganTUpaT Apyrd oT TAX. Jpy>KecTBOTO MPeXBbpis KOHTPOJIA U KIMEHTUTE MOraT Ja Ce BB3IOJ3BAT OT
MONTyYeHUTE CTOKHM W YCIyTH, KaTo TW W3MOJN3BaT, MOTpebsBar wnm mponxasar. llpm  Hskowm
PaMKOBH JOTOBOPH 32 JOCTaBKM — KOHCYNTAIUH, YCIYTH MO0 aJMUHHUCTPALXsS M YIpPaBICHUE U JPYTH,
CBBP3aHH ChC COPTyep W Xapayep, CTOKHTEC WU YCIyTUTE CE MPEXBBPIAT B CEpUS M KOHTPOIBT CE
MPEXBBPIS C TEUCHUE Ha BPEMETO, KaTO KIMEHTUTE €THOBPEMEHHO TOTy4YaBa U MOTPeOsBaT MOIZUTE OT
nerinocTTa Ha JpykectBoTo. IIpM IBATOCPOYHHM HOTOBOPH, CBBpP3aHUM C pa3paboTka W BHEApSBAHE
Ha codTyep, ce WU3rpaxIaT aKTUBU, KOWTO HE ca COOCTBEHOCT Ha JPYKECTBOTO H HIMAT
anTepHaTHBHA ymoTpeba 3a Hero. OOemaHuTe CTOKH W YCIYTH C€ IpojJaBaT 3aelHO, KaTo OOMYaitHO
CBhCTABIISBAT €AHO OOEmaHue KbM KIMEHTa, CHOTBETHO €IHO 3aIBDKCHHE 3a WM3IBJIHCHHE, KOUTO HE
Ce UBITBIHSABAT €IHOKPATHO M IMPOIBJDKABAT MPe3 MOBEYE OT C€AUH OTUYCTEH MIEPHOI.
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3.20.1.2. Unentudunupane Ha 3abJKeHUEe 32 U3NbJIHEHUE

IIpn mpopmaxxburte, Mpu KOWTO CTOKHTE M YCIYTHTE C€ IOJlydaBaT OT KJIIMEHTUTE M CE€ W3IOJI3BAT,
MoTPeOsBaT WM MPOJIABAT OT TAX, C€ WICHTU(DHUIIUPAT OTICITHU 33IbJDKCHUS 32 M3MBIHCHUE, KOUTO ca
pasrpaHuYMMH OT Jpyru. Te ce M3MNBJIHSBAT KbM ONpENEICH MOMEHT BBB BPEMETO, 3a KOETO CE
MPU3HABAT PUXOJH, B pa3Mep, B KoiTo JpykecTBOTO mpreMa, 4e uMa mpaso. [Ipu mpomaxon Ha CTOKH
U YCIyTU MO PAaMKOBH CIIOPa3yMEHHsI KOHTPOJIBT BBPXY TAX CE MPEXBBPISL C TCUCHUE HA BPEMETO, KaTo
T€ €a YacT OT €IHO WIH MOBEYE 3aAbJIKCHUS 32 U3IBIHCHUE, YIOBIETBOPSIBAHO C TEUECHUE HA BPEMETO.
ﬂBHFOCpO‘IHI/ITe JOTrOBOpH C€ OTUMUTAT aHAJIOTMYHO, CHbOTBECTHO APYKECTBOTO IIPpHW3HABA NPUXOAUTE, HaA
KOWTO CUWTA, U NMa MPaBo, IO BEY€ YAOBIETBOPCHUTE 3aAB/DKCHIS C TCUCHUE HA BPEMETO.

3.20.1.3. Ilena Ha c1eIKATA — ONIPEaeJIsiHE U pasnpeaeasHe

Lenara Ha chenkaTa, OpuW OpOJaKOM Ha CTOKM M YCIOYTH, € CyMara Ha Bb3HArpaXKICHUETO, Ha
KoeTo /[pyecTBOTO 04akBa Ja MMa MpaBo, B 3aMsHA Ha TAX. CTOKUTE M yCIYTUTE CE MPOAaBaT OTAEITHO
/WM B cepusi, CHOTBETHO Morar fa (OpMHpAT OTAEIHO 3aJbJDKCHHE 338 M3IMBJIHCHNE WIX YacT OT
TakoBa. JloroBopute MOraT Jja peThpIsAT MPOMEHH 110 OTHOIICHHUE Ha IIEHaTa /WK 00XBaTa, CbOTBETHO
10 OTHOLICHKE Ha 3aJbJDKEHUETO 33 U3IIbJIHEHNE. Bb3HarpaxkaeHusTa mpyu npoiaxOu Ha CTOKU U YCIIyTH
ca JIOTOBOPEHU U OOMYAHO HE ChABPXKAT €JIEeMEHTH Ha MPOMEHIMBO Bb3HAarpaxjeHue. [[pomeHutre B
JIOTOBOPHUTE, KOWTO 3acsraT IeHaTa M o0xBaTa WM, c€ pas3riexjgaT Karo HOB JOTOBOp, KaTo ca
n00aBeHW HOBU CTOKHM M YCIYTH, OT KOWTO KJIMEHTHTE MOTaT Ja C€ BB3MOJ3BaT MPAKO, a KOraTto ce
3aMEHAT CTOKM U YCIyTH CTapHAT ce Npuema 3a npekpareH. IlpomeHu B LieHHTE, KOUTO HE 3acsArar
oOxBaTa Ha JIOTOBOpPHUTE, C€ pa3NpedeysiaT KbM 3aJb/DKeHHS 3a U3MBIHEHHE, KOWTO HE ca
YIOBIIETBOPEHHU, HM3IUI0 MM vacTuyHO. Ilpm mpomeHm B oOxBaTa W/WIM LIEHUTE Ha JOTOBOPH 32
JIOCTaBKM Ha CTOKM M YCIYTHM, KOUTO HE Ca OTAEIHM M Ca 4YacT OT €IHO H3LAJIO0 WJIH YaCTHYHO
HEYJIOBJIIETBOPEHO 33/IbJDKCHUE 32 W3MBIHEHUE, KYMYJIATUBHHUAT e€(EeKT BbpPXY IIEHATa Ha CHEeNKarta U
M3MEpBaHeTO Ha HalpeabKa ce MIPU3HaBa TEKYIIO KbM JjaTaTa Ha U3MEHEHHUETO.

3.20.1.4. Ilpu3naBane Ha NPUXOIH

[Ipuxoaure npu npogakOUTE Ha CTOKH U YCIYTH CE MPU3HABAT B CHOTBETCTBHE C YJOBJICTBOPSBAHETO HA
3abIDKEHUSITA WIM B ONpPENEIIEH MOMEHT BBB BpEMETO, MIM C TeuyeHWe Ha Bpemero. llpum
3aIbJDKEHUS yIOBJIECTBOPSABAHN C TECUEHHUE HA BPEMETO, NIPUXOAUTE C€ MPHU3HABAT, CAMO aKO MOXKE J1a
HanpaBu OOOCHOBa OLIEHKa Ha CTENEHTAa Ha HanpeAbka KbM IIBJIHOTO YJIOBJIETBOPSABAaHE Ha
3aIbIDKEHUETO 32 U3IbJIHEHNE. CTENeHTa Ha HallpeAbKa KbM 3aBBpILIBaHE Ce€ IIpepasriexkaa KbM Kpas Ha
BCEKHM OTUETEH MEpHOj. 3a H3MEpBaHE Ha HampeabKa IPH C€ TMOJ3BaT METOJUTE OTYMTAIIN
MPOAYKLIHATA, A IPH HIKOU IBITOCPOYHHU JIOTOBOPH U METOJIWUTE OTUMTAIIM PECYpPCUTE, KaTO TOBA,
CBOTBETHO, Ca: IIPEKU OLICHKU HA IIPEXBBPIICHUTE CTOKU U YCIyI'M, Bb3 OCHOBA HAa IPOU3BEACHU HU
JOCTaBeHU EIUHMLM, WIH BIOXKEHO BpeMe; U OIOKETH Ha pa3sxoJIuTe, ChC ChOTBETHUTE KOPEKLUH 32
pa3xonu, KOUTO HE JONPHHACAT 3a HallpeIbKa II0 JOrOoBOpa WM Ca HENPONOPLUUOHAIHM Ha HETO.
JpyXecTBOTO cunTa, Y€ MOJ3BAHUTE METOJU CAa YMECTHH, JOKOJKOTO, CHOTBETHO, TO KOHTPOIHpA
CTOKATE M YCIyTHTe€ Ipeaud Ja TI'd OPEXBbpJIM Ha KIUEHTUTE, KOETO OCHUIypsBa HaJexXIHA
UHQOpPMaIUs U HE W3UCKBA JOIMBIHHUTEIHU PECYPCH, 2 MO OTHOIIEHHE Ha JIBITOCPOYHHUTE JOTOBOPH
IIECTH TaKUBa, KaTO CbhIIEBPEMEHHO E€IIMMHUHHMPA OIPAHMYECHHUATA 3a OTpa3sBaHE HA KyMYJIATHBHU
e(eKTH, KOUTO CIIeBa Jla C€ NPU3HAST, KAKTO M KOraTro ToBa € Heooxoaumo. Korato npyecTBoTo He
€ B CBCTOSHUE Ja HM3MEpPU Pa3yMHO HalpeabKa KbM IBJIIHOTO MY YAOBIETBOPSBAaHE, HO OYakBa Ja
BB3CTAHOBM HANPABEHUTE Pa3XOAH, KAKTO M KOraro T€ Ca HENPONOPLMOHAIHU HA HaIpeabKa,
MIPUXOJN c€ NMPHU3HABaT caMo A0 pa3Mepa Ha pasxoaure. Korato JpyKecTBOTO HMa IIpaBO Ha
BB3HAIpaXJECHUE OT KIWEHTa B pa3Mep, KOWTO CBOTBETCTBA JAMPEKTHO Ha CTOMHOCTTAa Ha
U3BbpIIEHATa JEHHOCT 3a HEro KbM CBHOTBETHATa Jara, IPU3HABA IPUXOJU B pa3Mepa, 3a KOMTO UMa
npaBo Ja u3gane gaxrypa.
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3.20.1.5. Pa3xoau 1o JOroBOpHUTE C KJIHEHTH

Jpy’KecTBOTO IIpHU3HABa IBIATOTPAWHU aKTHUBH 3a JOIBJIHUTENHHU Pa3XxOd 3a IOCTUIAaHE Ha JIOrOBOpP C
KJIMEHT, CaMO aKoO ChLIECTBYBA Bb3MOXKHOCT /1a T BB3CTaHOBHU BIIOCJIEACTBHE. TakMBa pa3xoAu Morar Ja
ObJaT KOMHCHOHHM, OOHYCHM WM JPYTd CXOAHM YCIYrH, KOUTO HE Ouxa OWIM IOHECEHH, aKO
JIOTOBOPBT HE € CKIIoueH. TakuBa akTMBU C€ OTYMUTAT B CbCTaBa Ha JIBJITOTPalHUTE aKTUBH, KaTo ce
MIPEJCTaBAT OTJENHO B MOSCHUTENHUTE cBeleHHs KbM (DuuaHcoBHA oT4eT. J[pyKecTBOTO mpuiara
NpaKkTUYECKH ILieJiechoOpazHara Mspka, npeasugena B MCDO 15, u He mpu3HaBa akTHB OT pa3xolu 3a
MOCTUTAHE Ha JIOTOBOP C KJIMEHT, aK0 OYaKBaHHSA CPOK 3a aMOPTH3aIlUs Ha aKTHBA, KOMTO B MPOTHBEH
cilydail cieqBa Jja ce Ipu3Hae, € eHa FoJJMHa WU [10-KPaThK.

3.20.1.6. CaJiza o JOroBOPHUTE ¢ KJIHEHTH

Jpy>kecTBOTO Npu3HaBa U MPEACTaBs KaTo B3eMaHe M0 IOTOBOPH C KIMEHTH BCSKO 0€3ycIOBHO MPaBO HA
Bb3HarpaxaeHue. Korato KIMeHTUTE MO JOTOBOPHU 3aIlTallaT Bh3HArpaXKaAeHUE Wi JpyKecTBOTO MMa
MPaBO Ha TAaKOBa, MpeAH Aa OBAAT MPEXBBPICHW CTOKUTE W YCIYTUTE, CYMHTE C€ TMPEACTaBAT KaTo
nacuBH 1o goroBopu. Koraro JlpykecTBOTO M3MBIHSABA 33bDKEHUETO CH U MPEXBBPIS CTOKH U YCIYyTH
Ha KJIMEHTH, [IPEeIH TE 3a IUIATAT, CYMUTE, U3BBbH OE3YCIIOBHUTE B3EMaHUsl, CE MIPECTABAT KaTO aKTUBH I10
J0Tr0BOpH. O6nuaiiuusT MOMCHT Ha I1alaHusaTa 10 OOTrOBOPHUTE Cc KIIMCHTH, CIIpSIMO
YAOBJIETBOPABAHETO Ha 3aJbJDKCHHUATA 3a HU3IMBIHCHUEC II0 TIX, KAKTO W 3aBHCUMOCTUTC B TOBa
OTHOLIICHUE, C€ pa3rpaHU4YaBaT OCHOBHO IO JBJITOCPOYHUTE JOTOBOPH M APYTUTE JOCTAaBKH Ha CTOKH U
yeayru. [Ipu aparocpounnte qoroBopy, [py>KecTBOTO YAOBIETBOPSBA 3aIbJDKCHUSITA 332 W3IIBIHEHUE
B TCUCHHWEC Ha BPEMCECTO, 00M4aiiHoO TOBEYE OT CIVH IICPUO/J, KaTO ITPpU3HABa IMPUXOJIU KbM Kpasd Ha BCCKU
€/IMH, B CbOTBETCTBHE ChC CTEIECHTAa Ha HalpeabKa Mo AoroBopa [leiiHOCTUTE MO TakWBa JOTOBOPH
OOMKHOBEHO IOJIeXKAT TECTBATE W/WIM NMpPHUEMaHe W/HIU Ol0OpeHHe OT KJIMEHTA Ha ONpeAesIeH eTaml
W/WIM B Kpas, Ha 0a3a Ha KOETO dYacT OT B3eMaHHUATa TI0 JIOTOBOPUTE CTaBaT OE3yCIOBHH, a
BIIOCJIEJICTBHE ce€ 3aruiamar. JJOKOJIKOTO MpH JBJITOCPOYHHUTE JOTOBOPH CE Ch3/laBa AaKTUB, KOWTO €
KOHTPOJIUPAaH OT KJIMEHTa, TO MOXKE €JIHO3HAYHO Ja C€ ONpeAeNid, Y€ CTOKHTE W YCIYyTUTe II0
J0roopa ca MYy HNPEXBBPJICHU, CbOTBETHO Jia CC€ IMPU3HAAT NPUXOAUTE 110 BEUC YIOBJICTBOPCHUTE
3aJbJDKEHMs. B pe3ynTar Ha Te3u 00CTOSTENCTBa, Bh3HUKBA pa3MHHABAHE BHB BPEMETO MEKIY MOMEHTA
Ha TIpU3HaBaHE Ha IMPHUXOJUTE IO JBJITOCPOYHHUTE JOTOBOPH, CHOTBETHO OE3YCIOBHUTE B3EMaHHS W
aKTUBUTE TIO JIOTOBOpP, U MOMEHTa Ha TONlydyaBaHe Ha IUIAaHUS, Karo OOWYAaWHUAT CpOK 3a
MOTacsiBaHETO MM Bapupa U € B paMKuTe, ChoTBeTHO, Ha 30 - 60 auu u 60 - 120 nuu. Ilpu octananute
NpoJaXOM Ha CTOKM M YCIYTH KOHTPONBT BBPXY TAX C€ MPEXBBPJsl BEAHAra Ha KIUCHTA W/WIN Te ce
moTpedsBaT OT HETO0 TpPH TMPEAOCTaBSIHE WM, C KOETO Ca YJIOBICTBOPEHH 3aJbJDKCHUATA 32
u3nbiHeHne. [Ipn HAKOM OT TAX, MPH KOWTO 33ABDKEHHETO 3a M3IBJIHEHHE CE YJIIOBIETBOPSBA C
TCYCHUC Ha BpPEMETO, € HYXHO MNPHUCMAHCTO OT CTpaHa HAa KIJIIMCHTA Ha €Talld WIKW KbM Kpas Ha
norosopa. IlnamanusTa no Te3u JOCTaBKU Bapupart, HO ca ¢ pamkute Ha 30 — 60 auu. Ilpum paznuunure
JIOTOBOPH C KIMEHTU C€ YrOBapsAT pa3ziINdHU yCIOBHS Ha TUIAIIaHE, KaTO OOMYaliHO T€ Ca PUTMHUYHHU U
CJIEZIBAT YAOBIICTBOPSBAHETO HA 3aJBJDKCHHUATA 32 M3IBIHEHHE, MOpaaud KOETO He ce UIeHTH(UIHpa
3HaYUTeNleH KOMIIOHEHT Ha (uHaHcupaHe. [lo oTHomIeHWe Ha cymHTe, KOWTO KIIMEHTHTE 3arliamiar
3HAYUTENHO TPEeau WM CJel TNPEeXBBPISIHETO Ha CTOKUTe W YycCiIyrure, JpyKecTBOTO KOpHTHpa
obemanus pa3Mep Ha 3alllalmjaHeTo 3a edekra OT HAIMYMETO Ha 3HAYUTENICH KOMIIOHEHT  Ha
¢unancupane. Kopeknusara ce HW3BBPIIBA, KOTaTO MMa pa3jiMKa MEXKAY OOEIIaHOTO Bh3HATPa)KACHUE
W TpoJaKHAaTa IleHa B Opod 1O JOroBOpa, MpH OTYHUTaHE Ha TpeolriamaBamys JTUXBEH MPOIEHT U
nepuoJa MeXIy IUIAIIAHETO, U MPEXBBPISHETO, aKO c€ OYaKBa TOW Ja € HaJ elHAa roJuHa U e(eKThT €
CBILIECTBEH 32 KOHKpeTHHs noroBop. Kopekmusra ce mnpu3HaBa KaTo pa3XxoAWd 3a JHUXBH B CTATHs
®unancoBu pasxonu B Otyera 3a BceooxBaTHu noxoa. 3.20.2. [pyru moxomu B chcTaBa Ha apyrurte
JIOXOIM C€ TPHU3HABAT HETHUTE TIOJIOKUTETHH PE3yNTaTH, KAaKTO M OpYyTHH JOXOAH, KOWTO ca
peanu3upaHd OT ApPYrd AEHHOCTH, M3BBH oOWvaiiHaTta 3a Jlpy)kKecTBOTO, W/WIM ca WHIMIACHTHH. B
ChCTaBa Ha JAPYTUTE [OXOOW CE€ OTYUTAT NPUXOAWTE OT ONEpPATHBEH IM3WHT, B CHOTBETCTBHE CHC
cueToBogHaTta monmtuka ¥ MC®PO 16 — JIM3uHT, KaKTO M MPUXOIUTE OT MPOMAXKOW HA MAaTCpHATH H
IOBITOTPAfiHN aKTUBHM, HETHO OT OajaHcoBaTa MM CTOMHOCT, MpPU KOUTO MPUXOAWUTE Ce NPU3HABAT,
cermacio MCOO 15 B MoOMeHTa, B KOHTO KJIHMEHTHT IMOJy4YaBa KOHTPOJ BBPXY TsIX, CbOTBETHO
3aIBJDKEHHETO 32 WM3MBJIHEHHE ObJe YAOBIETBOPEHO, a Pa3XOAWUTE, B CHOTBETCTBHE C MPHIOKUMHUTE
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CUCTOBOJHA IMOJHUTHUKA W PCJICBAHTHU CTAaHAAPTU, B TIIEpHOJa, KOrato ¢ IMpU3HAT IMPUXOABT. B
CbCTaBa Ha APYTUTE O0XOOH, CBHINO TakKa, CC IMPEACTAaBAT OTINHCAHUTEC W HEAB/DKHUMU 3aIBJDKCHUA,
BKJIFOYBalIn (I)I/IHaHCOBI/I nmacuBU U APYru, KOUTO Ca IMPEKPATCHU HUJIKW Ca M3TCKJIM, KaKTO U pa3JIMKu U OT
OTIUCBAaHWA, CBbP3aHU C MPOBU3UH, IMPU3HATU B CHOTBCTCTBUC C MCC 37, U U3JIMIIBbIOMW Ha aKTHBH H
MaTCpUuaiHu 3aracu, Jpyru.

3.20.3. PuHAHCOBH NPHUXOAH

B cbcraBa Ha (UHAHCOBUTE MPUXOAU CE TPEACTABAT MPUXOJUTE OT JMXBH MO BCUYKUA (PUHAHCOBU
WHCTPYMEHTH Ha JIpy>KeCTBOTO, KaKTO M Bh3HUKHAINTE e€()EKTH MO JOTOBOPH C KIHEHTH, TI0 KOUTO UMa
CBIIECTBEHN KOMIIOHEHTHM Ha (uHaHcUpaHe. B cbcraBa Ha (UHAHCOBUTE MPUXOAM CE TMPHU3HABAT
JUXBUTE MO JHU3UHTOBH [IOTOBOPH, HETHHUTE TOJIOKUTEIHH PE3YyNTaTH OT CACIKH ¢ (UHAHCOBU
WHCTPYMEHTH U HWHBECTHUINH, KAaKTO WM TOJOKUTEIHH KypCOBH PA3JIMKH OT MPEOICHKAa W OIEpaIyy C
BayTHU no3uuH, cbriaacao MCC 21, u apyru npuxonu, CBbp3aHu ¢ (PUHAHCOBU HHCTPYMEHTH.

3.21. Pa3xoam

Pasxoaure B ApyKeCTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HMKBaHE M Ha 0a3a NPUHLIMITUTE HA
HAYHCIISIBAHE W CBHIIOCTABUMOCT, HO CaMO JIOKOJKOTO TIOCIEIHOTO HE BOJM [0 TNPU3HABAHETO Ha
OTYETHH OOEKTH 3a aKTUBHU WJIM TIACHBH, KOUTO HE OTroBapAT Ha Kpurepuutre Ha MCDO u pamkaTa KbM
Tsx. Pazxogure 3a ObJemy mepuoAr ce oTiiaraT 3a IMpH3HAaBaHE KaTO TEKYLI pa3xoj] 3a MepHona, npes
KOMTO JAOroBOpHTE, 3a KOHTO C€ OTHAacAT, C€ M3MBJIHABAT. Pa3xoauTte 3a ObJemM NEPHOIU
OCHOBHO TPEJICTABISIBAT MPEAIUIaTeHH a0OHAMEHTH, 3aCTPAaXxOBKH U JAPYTH MOJOOHU, M C€ MPEACTABAT B
ctatus Jpyru aktuBu u B3emanus B Ot4era 3a (UHAHCOBOTO CHCTOSIHUE.

3.21.1. Pa3xoau 3a AeiiHOCTTA

JpyXecTBOTO OTYMTa TEKYIIO Pa3XOAWTe 3a JCHHOCTTAa MO MKOHOMHYECKH CIIEMEHTH W CIie[l TOBa
oTHAacs 1o (GYHKIIMOHAITHO MpeHa3HaYeHUE ¢ 1en (popMupaHe pazmepa Ha pa3xoauTe 10 HAIPABICHUS U
JeitHocTH. Pa3xomu ce mpu3HABAT, KOTaTO Bh3HWKHE HaMalleHWE Ha OBJICHINTE MKOHOMHUYECKH W3TOJIH,
CBBP3aHH C HAMAJICHWE HA aKTHB WM YBEIMUYCHHE HA MACHUB, KOSTO MOXE Jla Ob/ie OIICHEHO HAICHKIHO.
[Ipu3HaBaHeTOo Ha pa3xoaUTE 3a TEKYIIWS NEPUOJ CE€ U3BBHPIIBA TOTaBa, KOraTo C€ HAYUCIISABAT
CBHOTBETCTBAIIUTE UM IIPUXOIU. Koraro nkonomMuaeckure H3roau C€ O4akBa Aa Bb3HUKHAT MPE3 HAKOJIKO
OTYETHH IEpUOJia U BPh3KaTa HA Pa3XOJHUTE C NPUXOJUTE MOXe Ja ObJe ompeleneHa caMo Hai-
o0II0 WM KOCBEHO, pa3XOAWTE C€ NpU3HABaT Ha 0a3aTa Ha MPOIEAYPH 32 CUCTEMATUYHO W
parmoHaIHO pa3mpeneneHue. Pazxonm ce mpum3HaBa He3zabaBHO B OTdera 3a BCEOOXBAaTHHUS JOXOI,
KOTaTo TOM He ch3laBa ObJella MKOHOMHUYECKa HM3roJla WM KOrato W JI0 CTENeHTa, 0 KOSTO
OblemiatTa WKOHOMHYECKAa W3roJla HEe OTroBaps Ha W3UCKBaHUATA WM IPECTaHe N1a OTroBaps Ha
W3MCKBAHMATA 32 NMPU3HABaHE Ha akTWB B OamaHca. Pa3xomuTe ce OTYMTAT HAa NPHHIUIA HAa TEKYIIO
HauucnsBaHe. OINEHSBAT ce 10 CIpaBeUIMBaTa CTOMHOCT Ha IUIATEHOTO MJIH MPEJCTOSIIO 3a IJallaHe,
CHOTBETHO II€HATa Ha CIIENKaTa, KAKTO M KOraTo TOBa € pa3pemnieHo.

3.21.2. ®uHaHCcOBM PA3X0AH

B cbcraBa Ha (uHAHCOBHTE Pa3XOAM C€ MPEACTaBAT Pa3XOAUTE OT JIMXBH MO BCHYKU (PMHAHCOBU
MHCTPYMEHTH Ha J[py’KecTBOTO, KaKTO M BB3HHKHAINTE €()EKTH 110 JOTOBOPH C KIMEHTH, II0 KOMTO MMa
CBIIECTBEHH KOMIIOHCHTH Ha (HHaHcupaHe. B chcraBa Ha (MHAHCOBHUTE PAa3XOAM C€ IPU3HABAT
JUXBUTE 1O JIM3UHTOBH JIOTOBOPU, HETHUTE OTPHLATENHH pE3yATaTd OT CHCNKUM C (UHAHCOBU
WHCTPYMEHTH M WHBECTHUILIMH, KAKTO M OTPHUIATEIHUTE KYpPCOBH PA3NIMKU OT IMPEOLEHKA M ONEpaluy ¢
BANyTHU mo3unmu, cbriacHo MCC 21, m Japyru pasxoad, CBbp3aHH C (UHAHCOBM HHCTPYMEHTH,
BKJIIOUMTENTHO TJIATEeHN 0AHKOBU TaKCH M KOMHCHOHHHU.
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3.22. IIpoBu3un

[IpoBuszuuTe ca 3aIbJDKEHUS ¢ HEONPEEIeHa CPOUHOCT WK cyMa. [IpoBu3nu ce nmpu3HaBaT BbB BPb3Ka €
NpaBHU U KOHCTPYKTHBHM 3alIbJDKCHHUS, BB3HHKHAIM B pE3yJNTaT Ha MHUHAIM CHOUTHS CBITIACHO
m3nckBanuata Ha MCC 37. IlpaBHUTE M KOHCTPYKTHBHHUTE 3aJbJDKEHMS, BB3HHUKBAT B PE3yiTar,
CBHOTBETHO Ha JOTOBOP WJIM HOPMATUBHM DPa3Nopendy, WM yCTaHOBEHA TEHICHLUS, NPUETA IOJIUTHKA
WIH TBBPACHUA B JPYKECTBOTO, KOUTO Ch3/1aBaT OYAaKBaHUA B TPETU CTpaHU. [IpoBu3uM ce mnpu3HaBar
B CIy4aid, 4e JApPYXKECTBOTO HMa HACTOALIO 3albJDKeHHE (MPaBHO WM KOHCTPYKTHBHO) Karo
pe3yiTraT OT MHUHAJIH CHOWTHS; HMa BEpPOATHOCT 3a TIOTacsiBaHe Ha 3aJBIDKCHUETO Ja Oble
HEOOXOJMM TIOTOK PECypcH, ChABPIKAI MKOHOMHUYECKH TION3U; U MOXKE a Obje HalpaBeHa HaleXTHa
OIICHKa Ha CTOMHOCTTa Ha 3aJbJDKEHHUETO. AKO TE3M YCIOBUS HE Ca W3IBJIHEHHW, NPOBU3US HE Ce
npusHaBa. B chcTaBa Ha HACTOSIIMTE 3aIBJDKEHUS CE Pa3NIekKIAT M 3aJbJDKEHHS M0 OOpeMeHsBaIlu
JOTOBOPH TIO cWjaTa, Ha KOWUTO pa3XxOJuTe, HAMpaBeHW 3a TIOKpUBaHE Ha 3aJbDKEHUTA,
MIPEBUILIABAT OYaKBAaHUTE NKOHOMHMUYECKH IOJI3H, IPOU3THYAIIM OT Aorosopa. [IpoBuszunte ce npuzHaBat
no Hai-moOpaTa NpUOMM3UTENHA OIEHKA HA DPBKOBOJACTBOTO KBM Kpass Ha OTYETHHS TEPHON 3a
pasxoaure, HEOOXOIUMHU 3a ypeXkJdaHe Ha HACTOSMIOTO 3aib/ukeHue. [IpusHatuTte CyMH Ha MPOBHU3HHU
ce IpepasIyIexIaT KbM BCEKM Kpall Ha OTYeTeH IepHOJA M Ce NPEU3UHUCIBAT ¢ Lel ce OTpa3u Hai-
JnoOpaTa TeKylla OLeHKa. Y CJIOBHU aHT&KMMEHTH 3a YCIOBEH MAaCHB € MPpHUeMa Bb3MOKHO 3abJKEHHE,
KOETO TPOM3IH3a OT MHUHAIMW CHOMTHS W YHETO ChIIECTBYBaHE Ie OBJAE MOTBBPJAEHO CamMoO OT
HACTBHIIBAHETO WIIM HEHACTBIIBAHETO Ha €HO WJIM MOBEYE HECHT'YpPHU OBJCHIM CHOUTHS, KOUTO HE ca
U3ISUI0 TI0J] KOHTPOJIAa Ha NPEANPUATHETO; MM HACTOSIIO 3aIBJDKCHUE, KOETO IMPOU3IH3a OT MHUHAIH
CcbOMTHA, HO HE € MPHU3HATO, 3aAIIOTO HE € BEPOSTHO 32 MOracsiBaHETO My Ja ObJe HEOOXOIUM
U3XOJAII TIOTOK OT PECYPCH, ChABPKAIIM HKOHOMUYECKH TOJI3HU, UM cyMaTa Ha 3aJbJDKEHHETO HE MOXKe
na Obze ompeneneHa JOCTaThbuHA HAZEKAHO 3a YCIIOBEH aKTHB C€ IIPHEMa aKTUB, KOWTO MPOM3JIN3a OT
MHUHAJIM CHOWUTHS W YMETO CBIIECTBYBaHE Lie ObJe MOTBBPIACHO C€aMO OT HACTBIBAHETO MU
HEHACTHIIBAHETO HA €IHO WIIM IOBEYE HECUTYpPHH OBJEIIN CHOMTHS, KOUTO HE MOTaT Aa ObJaT W3IS0
KOHTPOJIMPAHU OT MPEINPUATHETO. Y CIOBHUTE aHT@XUMEHTH HE Ce IIPHU3HABAT, a C€ OIOBECTSIBAT KaKTo €
YMECTHO.

3.23. JIu3uHr

JpykecTBOTO TMpelLeHsABa B HAYaJIOTO HA BCEKH JOTOBOp, Jalld MPEACTaBIsIBA JU3UHT WU
CBHABPKA €IEMEHTH Ha JIM3WHT, B 3aBUCHMOCT OT TOBa Jajll C HEr0 Cpelly BB3HATPAXKICHHE CE
MIPEXBBPIIS MIPABOTO Ha KOHTPOJ HAJ M3MOJI3BAHETO HA JAJCH aKTHB WIHM TPYIa aKTHBH 32 OMpPEIeNieH
MepUoJl OT BpeMe, KaTo TMpepasriiexkia Ta3u OLEHKAa B CIy4ail, 4e HMMa MpoMsHa B JOrOBOpA.
HpyxecTBOTO oOIpenenst Cpoka Ha JM3MHTA, KaTo B3eMa MPEIBHJ HEOTMEHHMHS CPOK IO JOrOBOpa,
KaKTO W TIEPUOAWTE, TI0 OTHOIICHWE HAa KOWTO CHIECTBYBA OMNIMHU 3a YAbJDKaBaHE WM IPEKpaTsBaHe,
KOrato € JIOCTaThYHO CHTypHO, Y€ Ie OBIaT YIpaKHEHH, BEIHO C BCHYKH CTUMYJIU B Tasu
Bpb3ka. CpOKBT HA JM3UHTA, CHOTBETHO CHUTYPHOCTTAa OTHOCHO YNPAXKHSBAHETO Ha OIIMHUTE, CE
MpepasTiekKaar, KoraTo HACTBIIT CHIIIECTBEHN CHOUTHSI, KOUTO MOTAT JI0 MOBIFSIIT BHPXY PEIICHUATA 32
TOBA.

3.23.1. JIpy:KeCcTBOTO KATO JHU3HMHIONOJYYATEe]

JpyXeCcTBOTO M3MOJI3BAa YyKJU aKTUBU IO JIOTOBOPH, KOUTO ChABPIKAT JU3UHT, CHIIIACHO YCIOBHATA B
MC®O 16. AKTHBUTE C TIPaBO HA IOJI3BaHE BKIIOYBAT OCHOBHO TPAHCIIOPTHU CPEACTBA M HEABMKIMU
uMoTH. JloroBopuTre ce CKJIIOYBAT C HECBBP3aHU JIMIA — JIU3UHTOJATENH W JIM3UHIOJATEIH-
MPOU3BOAMUTEIH WU THPTOBIH, KAKTO M ChC CBBP3aHU JIMIIA — B TPyIaTa U U3BBH Hesl. AKTHBHTE C TIPABO
Ha TOJI3BaHE CE OLEHSIBAT ITbPBOHAYAIHO IO I[eHAa Ha MPUAOOMBAHE HAa HAyalHATA JaTa Ha JIU3WHTA,
KOATO BKIIIOYBA: ITbpBOHA4Ya/IHATA OLCHKAa Ha TIIaCWBa II0 JIM3WHIA, H3BLPIICHU IUIAlIaHWUA MPEAU
TOBa; MBPBOHAYAIHU IPEKH pa3xoJH;,; KAaKTO M pa3XoAW MO JACMOHTOX M MPEMECTBaHEe, aKko ce
mpenBrkaaT TakuBa. [IppBOHAYAaTHATA OIIEHKA HAa TAacHBa IO JIM3MHra C€ W3BBHPIIBA HAa HadalHATa
Jata MW OTpa3saBa HacTodAllaTa CTOMHOCT Ha HEW3IUIATEHUTE JIHU3UHTOBH BHOCKH, KOHWTO BKIJIFOYBAT:
(i)I/IKCI/IpaHI/I IJ1alaHusa 1o J0roBopa; IMPOMCHIIMBU IUIAllaHWA, 3aBUCCINHM OT HMHACKCHU; TapaHUOHU II0
ocTaThb4HA CTOWHOCT; OIIMHU 3a 3aKyIlyBaHE; CAaHKIMHU 3a mpekpaTsBaHe. [locnenBamata omeHkKa Ha
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aKTUBUTE C TMpaBO Ha IIOJI3BAaHE C€ U3BBHPIIBA MO I[ICHA HAa MNPUAOOMBAHE, HAMAJICHA BCHYKH
HaTPYIIaHH aMOPTH3aIlMd W 3aryOM OT OO0E3leHKa, aHAJIOTMYHO Ha COOCTBEHHWTE akTHBH (T. 3.6), U
KOPUTHpPaHa C BCHYKH MPEOIICHKH Ha TacuBa 1o yim3uHra. ClieJl HavaiHaTa JaTa MacHBBT IO JIU3UHTA
Ce TIPEOIICHsBA, 3a Ja Ce OTPa3sIT M3MCHCHUATA B JIM3UHTOBUS JOTOBOpP, B pPE3yJITaT Ha MPOMSHA B
oOxBaTa W/WIM CpOKa, W/WIX TPOMEHUTE B JU3UHTOBUTE IUIANAHWS, BKJIIOYUTEIIHO TPOMCHH B
WHJIEKCH, MPOICHTH WM Ia3apHW HHBA, KATO, ChOTBETHO, CE€ KOPUTHPAT CTOMHOCTUTE HA AKTHBHTE C
MPaBO Ha IMOJI3BaHe. Bb3HMKHAMUTE pa3iuKy, KOrato 0ajaHcoBaTa CTOWHOCT Ha aKTUBUTE C NPaBO Ha
MOJI3BaHE € HyJa, KAKTO W Pa3XOUTe 3a JUXBU 10 TaCHBAa HAa JIM3WHTAa W TPOMEHIIMBUTE IUIAIIAHUS,
KOMTO HE ca BKIIOYEHH B OIEHKaTa My, ce NMPU3HABAT B Nevanbara win 3arydara 3a rnepuoja, KOouTo
kacasaT. Koraro yBennmueHneTo Ha oOXBara IO JIM3MHTA € CHbU3MEPUMO C YBEJIMYCHUETO Ha IIeHaTa II0
JIOTOBOpa, IPOMSHATa Ce OTYMTA KAaTO OTJENCH NOTroBOp. JIM3MHIrOBUTE NEHHOCTH HA IPYXKECTBOTO, B
KaueCTBOTO MYy Ha JM3WHIONONydYaTesd, BKIOYBAT JIOTOBOPH 3a TION3BAHE HA TPAHCIOPTHH CPENCTBA
U HeaBMXKUMH uUMOTH. OOHYaliHO, OMIMA 3a 3aKyNyBaHE ¢ NPEABUIACHA CaMO B HAKOU OT JOTOBOPHUTE
Kacaely aBTOMOOWIH, a JM3WHTOBUTE BHOCKH ca (PUKCUpPaHHU, KaTO HE ca MPEABHICHH MPOMCHINBU
TU3UHTOBY Tuiamanusd. ONIunATe 3a yIbDKaBaHE HA JOTOBOPUTE HE Ca CBBP3aHU C JOITBJIHUATEIHU
pa3xoau Wi CTUMYJIU 3a APYKECTBOTO, KAaTO IIPU OLCHKAaTa Ha MACUBUTC II0 JIMBUHIUTC Ca B3EMAT
OpefBUJ BCHYKH 0OCTOsTENCTBAa. JlOrOBOpHTE, IO KOUTO APYNKECTBOTO € JIM3MHTONONydYaTesl He
ChIBPIKAT TAPAHIUH 32 OCTAThYHA CTOWHOCT, 4 OMIUUTE 32 TPEKpaTsBaHe OOWYaWHO HE CE W3MOoJ3BaT
U oOXBallaT a0 TPHU JIM3UHIOBHM BHOCKHM, W/WJIM Ca HECBIIECTBEHH, MOPAJM KOSTO HE Ca B3eMar
MIPEJIBU] TIPU OlICHKATa Ha MacHBa 10 JU3uHTa. [IpyKecTBOTO MpeICTaBs aKTUBUTE C ITpaBa Ha IOJI3BaHE
B ChCTaBa Ha COOCTBCHHUTE aKTHBU HA JIMIETO HA OTYeTa 3a (DPUHAHCOBOTO CHCTOSHHE W MPEACTaBs
JOTIBITHUTEIHA TOAPOOHA WH(OpMAIMss B TOBa OTHOINICHHWE B TOSCHHUTEIHUTE MPHIOKCHUS KbM
(uHaHCcOBHUTE OTYeTH. HeBM)KUMHU MUMOTH ¢ TIPaBO Ha IMOJI3BaHE, KOUTO Ca MPEOTHAIACHH, CE MPEACTABST
B ChCTaBa HA WHBECTUIIMOHHHUTE UMOTH. J[py»KEeCTBOTO MpHIara U3KIOYCHUATA, peasuaean 8 MCDO
16, MO OTHOIICHHE HA KPATKOCPOYHHTE JIM3MHTOBH JIOTOBOPYM W JIM3WHTUTE HA AaKTHBH C HUCKA
CTOﬁHOCT, U Ipu3HaBa CBBP3AHUTC C TIAX JIM3UMHIOBH IUIAIIAHWA KaTO pas3xoa II0 JIMHEWHUS METOL
3a cpoka Ha jJo0roBopa. KpaTkocpo4yHHTE JM3MHIOBH JOTOBOPH BKJIFOYBAT IMOJI3BAHETO HA TPAHCIIOPTHU
Cpe/IcTBa, MAllIMHU U 00OPY/BaHE, KOUTO C& HAeMaT 3a KOHKPETHH JICHHOCTH TPU W3MBIHCHUETO Ha
ompeJiesieH JIOTOBOp MJIM 4YacT OT Hero, YMWTO IUIAaHMPaH CPOK € A0 eAHa rojuHa. JIn3uHrure Ha
aKTHBU C HUCKA CTOMHOCT BKJIFOYBAT JOTOBOPHU 33 TOJI3BaHE Ha O(PUC 003aBeKJaHE W KOHCYMaTHBH W
KOMITIOThPHA TEXHHKA. Pa3XxojuTe 1O TaKWBa JIOTOBOPU CE€ TPEJACTaBs B ChCTaBa Ha Pa3XOJUTE 3a
BBHIIHK YCIYTd B OTYEeTa 3a JIOXOJWTE, KATO B TMOSCHUTEIHUTE MPHIOKEHHS CE OMOBECTSIBA
nmoipoOHa UH(OPMAITUS 110 BUIOBETE OCHOBHU aKTUBH.

3.23.2. JIpy:KecTBOTO KATO JU3NHI01ATEN]

JpyxecTBOTO mMMa TpakTHUKa Ja OTAaBa COOCTBEHH AaKTHBH 3a IIOJI3BaHe, KAKTO M B Ja IMPEeoTAaBa
aKTUBU C TPaBO HA TOJ3BAaHE — HEABWKMMU WMMOTH. [lpu ynm3mHra Ha COOCTBEHM aKTHBH, KOTaTo
C IOTOBOPA C€ MPEXBBPIAT MO CHUIECTBO BCUYKA PUCKOBE W M3rOJU, TO CHIIMIT C€ OTYHUTA KaTo
(hMHAHCOB JIM3MHT, KOTAaTO CE 3ama3BaT JOrOBOPHT CE OTYMTA KATO orepartuBeH JM3uHr. [Ipu duHancoB
JU3UHT, aKTHUBUTE IO JIOTOBOpa C€ MpHU3HABAT HA HayalHATa Jara KaTo B3eMaHe, B pa3Mepa Ha
HETHATa WHBECTHUIIMS I10 JOTOBOPA, KOSATO BKIIOYBA: ()MKCUPAHU IUTANAHWS, TPOMEHJIMBH IUIAIIAHWUS,
3aBUCEIIN OT HWHACKCH; TapaHIIMH 3a OCTaThYHAa CTOWHOCT; OIIMK 3a TMOKyIKa, W caHkuu. I[lo
OTHOIIEHUS Ha (UHAHCOBUTE JIM3WHTH, TOCIEABAINO C€ MpHIaraT W3UCKBAaHWATA 3a OTIHCBAHE U
obe3nerka B MCDO 9 no oTHOIIEHHE HA HETHATA MHBECTHUIIHS B JTU3UHTOBUS JOTOBOP, KATO PEIOBHO CE
mpepasriiexkKaaT MPUOIM3UTEIHO HW3YUCICHUTE HErapaHTUPAaHH OCTAThUHU CTOHHOCTH, H3IOJI3BaHU
MIPH M3YMCISBAHETO HA OpyTHAaTa MHBECTUIIUS B JIM3MHIOBHS JOTroBOp. [IpM HACTHIWIO HaMaJICHUE Ha
NpUONMM3UTENTHO  W3YMCIeHaTa  HerapaHTUpaHa  OCTaThyHa  CTOWHOCT, Cc€  Hpepasriexna
pasmpeneneHneTo Ha J0XOJa 3a CpOKa Ha JIM3WHTOBUS JIOTOBOP M CE€ TpH3HaBa He3a0aBHO BCSKO
HaMaJICHHE, CBbP3aHO C BeYe HAYMCICHUTE CyMHU. MI3MEHEeHuATa B JOTOBOPHUTE 3a (PUHAHCOB JIM3UHT
C€ OTYMTAT KaTo OTAENIEH JIOTOBOP, KOraTo ce yBeln4aBaT OOXBAaThT, C KOETO Ce J00aBs MpaBO Ha
MOJI3BaHE Ha OCHOBEH aKTHB, CBHOTBETHO BB3HATPAXKICHHETO CE€ yBelnudaBa chuzMepumo. llpum
JIOTOBOPH 3a OMNEPATHBEH JIU3WHT, OTIAAJCHUTE COOCTBEHHM aKTHBU CE€ OTYHTAT CHIIIACHO BHJIA UM H
mpHueTaTa CYETOBOJHA MOJUTHKA OT JIpyKECTBOTO B TOBAa OTHOIICHHE, a IUIANIAHUATA CE MPU3HABAT HA
MIPHUXO/T 10 JIMHEHHUS METOJ 3a Ieproja Ha jporoBopa. llpeoTnagennre HEABMKUMU UMOTH C€ OTYUTAT B
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CbCTaBa MHBCCTHIIMOHHHUTC HMMOTH, KAaTO IIalllaHHATA CC OTYMTAT HA ChIlaTa 0aza. M3MmeHeHusaTa B
JOTrOBOpHM 3a OIECPAaTUBEH JIM3UHTI CE€ OTYUTAT KaTroO HOB OOTOBOp OT JgaTaTa Ha MU3MCHCHHUETO.
I[pyx(eCTBOTO OTIaBa Ha OIICPATUBEH JIM3UMHI' OCHOBHO HCABMXXHMMU HMOTH C IIpaBO Ha IIOJI3BAHC,
MalIuHHU |1 OGOpy,Z[BaHC, U TPAHCIIOPTHU CPEACTBA. 355! BpBb3Ka C JOrOBOPUTC 3a (1)I/IH.':1HCOB JIU3UHI' B
MOACHUTCIIHU  MPUIIOKCHUA CC  TIPCACTABAT: MNPUXOAUTC OT npoL[a>K6aTa Ha aKTuBa, OTIIHMCaHaTa
OanaHcoBa CTOMHOCT U HETHHS pe3yiTaT, KaKTO U 1OXOJUTE OT IMTPOMCHIIMBHU IUIaAIAHUA U pECaJIM3UPAHUTE
(1)I/IHaHCOBI/I A0XO0/[H, KaTO Ha JIMICTO HAa OTYETA 3a AOXOAUTC IMBPBUTC CC MNPCACTABAT B CbCTaBa Ha
APYyrure noxoau, a (bHHaHCOBI/ITe - B CyMaTa Ha (bHHaHCOBI/ITe [Ipuxoau. I[OXO,Z[I/ITC OT OICPATUBCH
JIM3UHI' C€ TMPEACTABAT B CbCTaBa Ha JAPYIrUTEC OOXOJW Ha JIMOETO Ha OT4YETA 3a AOOXOJUTEC, KaTo
OTOAACHUTC COOCTBEHM aKTHBH IIO AOOTrOBOpH Ja ONCPATHUBCH JIM3UHI CE€ IMPCACTAaBAT OTIACIIHO OT
MOJIBBAHUTC OT APYZKCCTBOTO B MOSICHUTCIHUTC NPUITOKCHUSA KbM (bHHaHCOBI/ITe OTYCTH.

3.24. CerMeHTHO OTUHTAHE

HpyxecTBOTO MaeHTU(UIMPA CBOMTE OTYETHH CETMEHTH W OIOBECTsIBa HMH(pOpMAauus MO CETMEHTH B
CHOTBETCTBHE C OpPraHM3alMOHHATA M OTYETHA CTPYKTypa, Ha HUWBO ['pyma, B CBOWTE KOHCOIHMINPAHU
(unancoBu ordetd. OnepaTUBHUTE CETMEHTH ca KOMIIOHEHTH Ha OM3Heca, KOUTO Ce OICHSBAT PEIOBHO
OT WICHOBETE Ha PBHKOBOJICTBOTO, B3EMAIlld ONEPATUBHUTE PELICHHUS - KaToO Ce M3I0JI3Ba (PMHAHCOBA U
orepaTtuBHa MH(POPMAIIUs, H3TOTBEHA KOHKPETHO 3a CEIMEHTA, 3a IeNITe Ha TeKYIIOTO HaOroJicHHe U
OIICHABAaHE Ha pE3YJITAaTUTE OT AEWHOCTTa W pa3NpelesieHHeTO Ha PEecypcuTe Ha JpPY>KEeCTBOTO.
duHaHCOBaTa CErMEHTHA WH(OPMAIlKsl B ITyOJIMYHUTE OTIYETH CE OMOBECTSBA HA OCHOBA, WJICHTHYHA HA
M3M0JI3BaHaTa 3a BBTPELIHU ILIENM, KOETO IO3BOJISIBA Ha WHBECTHUTOPUTE Ja BUIAT IPY>KECTBOTO OT
MO3UIMSITa Ha PBKOBOACTBOTO. OmepaTHBHHUTE CerMeHTH Ha ['pymara Tekymo ce HabmogaBaT u
HanpaBJIsBaT MOOTAETHO, KATO BCEKH OIEPATUBEH CErMEHT MPEJCTABIABa OTAENHA OU3HEC 00JacT, KOSITO
o0cCITy’>KBa pa3NUYHH Ma3apy U TUI KJIMEHTH, U PECII. € HOCUTEN Ha Pa3iInYHU OM3HEC MOJ3U U PUCKOBE —
criopen Tumna Ha ycinyrure. CbliuTe BKIIOYBAT ca JiBa THIA B 3aBHCUMOCT OT CBHIIHOCTTA HM |
CIOCOOHOCTTA Jla TeHEpUpaT MapUYHH ITOTOIIH:

v/ aJMHHHUCTPATHBHO YMpaBlIeHCKa JCHHOCT, BKIIOYBAIlAa TMPUIOOUBAHETO U YIPABICHUETO HA
WHBECTHIIUUTE; U

v/ TPOW3BOJCTBCHA JCHHOCT, BKJIOYBAIIA pa3paboTKara Ha COMTYECPHH MPOMYKTH U HU3IPAKIAHETO
Ha MTPOEKTH IO 3asBKH.

3.25. OuensiBaHe 1o CpaBeL/INBA CTOMHOCT

Hsikou oT akTHBUTE W ACHBUTE HA JIPYKECTBOTO CE€ OICHSBAT U MPEJICTABSIT W/UITU CAMO OTIOBECTSBAT TI0
CIpaBe[UIMBa CTOWHOCT 3a METUTe Ha (PUHAHCOBOTO OTYHMTAHE, KAaTO TaKWBa Ca JBITOCPOYHHTE
WHBECTUIINY, KIACUPUIMPAHU KATO ,,KAlMTAJOBH MHCTPYMEHTH OTYMUTAHHW TIO CIIPaBEIIMBA CTOHHOCT
mpe3 Apyr BceoOxBaTeH moxon“. CrmpaBemyinBara CTOMHOCT € IleHaTa, KOSITO OM OWjia MoJydeHa IpH
npoAakOaTa Ha JaJieH aKTHB WM IUIATCHA MPU MPEXBHPISHETO Ha MACHB B OOWYaifHA CHENKa MEKIY
HE3aBUCUMU Ta3apHH YYaCTHUIM Ha Jarata Ha oleHsBaHero. CpaBeaanBaTa CTOWHOCT € HW3XOJSINa
neHa W ce 0asupa Ha NPEAINONIONKESHUETO, Ue OlepanysaTa o npojaaxdara e ce pealn3nupa Wid Ha
OCHOBHMUA I1a3ap 3a TO3W aKTUB WJIM ITaCUB, UJIU B cnyqaﬁ Ha JIMIICa Ha OCHOBCH IIa3ap — Ha HaI71-PI3I'OZIHHH
masap 3a aKTHBa WJIHM NacuBa, JIO KOUTO JAPYKECTBOTO 3abJKHTETHO MMa JOCTHI. V3mepBaHeTro Ha
CIpaBe[UIMBaTa CTOMHOCT C€ MPaBH OT IO3WIMUATA HA IPEATNONIOKEHUATA U MPEICHKUTE, KOUTO Onxa
HallpaBUJIM MMOTCHIUAJIHUTE MMa3apHU KaTO CC IMpuema, 4c T I[eﬁCTBaT B CBOA MaKCHUMaJIHA UKOHOMHYCCKa
usroga. llpu m3MepBaHeTo Ha cClpaBeATUBaTa CTOMHOCT HAa HE(DMHAHCOBH aKTHBH TPE3yMINIHATA €
Hall-moOpPOTO W Hal-e()EKTUBHO BH3MOXKHO HW3IIOJI3BAHE HA JAJCHUS aKTUB OT Ma3apHUTE yYaCTHHIIH.
HpI/IHaFaT CC pas3imdHu OULCHBYHMU TEXHUKH, KOHUTO Ca MNOAXOAAINH CIIPSAMO CHeHI/I(bI/IKaTa Ha
CHOTBETHUTE YCIIOBHS M OOCKTH, M 32 KOWTO paslojara Cc JocTaThyHa 0a3a OT BXOJINU JAaHHH, KaTo
CTPEMEXBT € Jla CC M3MOJI3Ba B MaKCHMallHa CTENCH HaIWYHATa MyOJUYHO HaOmoaaeMa HH(opMarms,
CHOTBETHO J]a c€ MUHHMHU3UPa M3MOJI3BAaHETO HAa HeHaOmogaema uHpopMmanus. [IpykecTBOTO gomycka
HM3II0JI3BBAHETO HAa TPUTE MPUCTU I1OAX0O4, IMa3apHHd, NPUXOJHUA U Pa3XOJHUA ITOAXO0Id, KaTO HaM-4ecTo
W3IIOJI3BAHMAT € MMa3apHUAT, Ype3 MEeToa Ha ma3apHuTe aHanosu. CrpaBe/uiiBaTa CTOMHOCT HA BCHYKH
AKTUBHM M TIACHBH, KOWTO CE€ OIICHSIBAT U/WJIM OIOBECTSBAT BB (DMHAHCOBHUTE OTYCTH MO TO3W HAYMH, CE
KaTeropu3upa B ClieiHaTa HepapXus Ha TPU HUBA!
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HuBo 1 — M3mons3sar ce koTWpaHW (HEKOPUTHpPAHH) IMa3apHU IIEHH Ha aKTHUBCH Ma3ap 3a HMICHTUYHU
aKTHUBU WJIM ACHUBU;

HuBo 2 — Ilpumarar ce OIEHBYHHM TEXHUKH, MPH KOWUTO CE H3IOJI3BAT BXOJSIIN MAHHH, Pa3IAIHH
OT TUPEKTHO KOTHPAHU Ma3apHU IICHH, HO Ca MPSKO MM KOCBEHO JOCTHITHH 32 HAOIIOCHUE, BKJ. KOTaTO
KOTHUPAHUTE IIEHU ca 00CKT Ha 3HAYUTEIHUA KOPEKIINU; U

Huso 3 — Ilpunarar ce oneHbYHU TEXHHUKH, IIPYU KOUTO HAW-HUCKOTO HUBO M3IOJI3BAHU BXO SN TAHHH B
3HAYUTENHATA CH YacT ca HeHaOmonaeMu. J[pyKecTBOTO Ipuiiara OCHOBHO CIpaBe/IiBa CTOMHOCT HuBo
2 u HuBo 3. 3a Te3um 0OEKTH, KOWUTO CE€ OICHABAT IEPUOJUYHO TI0 CIPaBEIJIMBa CTOWHOCT,
JIPY’KECTBOTO TIPAaBW MPEICHKA KbM JlaTaTa Ha BCEKH OTUYET Ml € HeoOXoauM TpaHchep MexIy HUBaTa
B HiepapxusaTa Ha COpaBeiMBaTa CTOWHOCT 3a JajieH AaKTUB WM TaCuB, B 3aBUCUMOCT OT
pa3nojaraéMUTe U M3MON3BAHUTE KbM Ta3H JaTa BXOISIIN TaHHU.

3.26. KiiouoBu l'l[!l/lﬁJ'II/BI/lTe.]'lHI/l OILICHKHU U NNPCAINOJ0KCHHUA ¢ BUCOKA HCCUT'YPHOCT

B nacrosmy (UHAHCOB OTYET NpH OMpECNsiHE Ha CTOMHOCTTa HAa HAKOW OT aKTHBWTE, MACHUBHUTE,
MPUXOAUTE W PA3XOIUTE PHKOBOJCTBOTO € HAIMPABWIO HIKOW MPEANIONIONKEHUS W TPUOIH3UTEITHA
CUYETOBOJHH OIICHKU. BCHUKM Te ca HalmpaBeHW HAa OCHOBATa Ha Hal-mo0paTa mpeleHKa U HHGOPMAIHS, C
KOSITO € pa3ojiaraio PbKOBOACTBOTO KbM Kpas Ha OTYCTHUS MepHuoJl. JelicTBUTeTHUTE pe3yiaTaTu Ouxa
MOTJIY Ja C€ pa3iuvaBaT OT IPEICTABCHUTE B HACTOSIINSA (PIHAHCOB OTYET.

3.26.1. O0e311eHKA HA JBJITOTPAHHN AKTHBH

CeriacHo m3uckBanmara Ha MCC 36 kbM Kpas Ha OTYETHHS IIEPHOJ CE IMPaBH IMPEIeHKA Taid
CBINECTBYBAT WHUKAIIUHU, Y€ CTOMHOCTTA HAa JaJIcH akTUB OT MIMOTHTE, MAaIllUHUTE U CHhOPHKCHUATA €
oOesnieHeHa. B ciyuail Ha TakMBa WHAMKAIIMY C€ M3YMCIISIBA BH3CTAHOBUMATa CTOWHOCT HA aKTHBA M CE
ompezens 3arydara oT obestenka. Kbm 31.12.2021 r. He € u3BbpiicHa 00€31eHKa Ha UMOTH, MAIIIMHHY,
CHOPBIKEHHUS ¥ 000pYyABaHE.

3.26.2. O0e31eHKAa HA MHBECTUIIMM B IbIIIEPHU APYKECTBA

JpykecTBOTO MpH3HAaBa MHBECTHLUHU B ABLUICPHH APYKECTBA, KOraTO MPUTEkKaBa KOHTPOJI BbPXY Ipyru
Jpy’kecTBa, OOMKHOBEHO MPUTEKABAHUTE aKUUH M [SUIOBE B TE€3W MpeanpusTus, npesumasaT 50 % or
KanuTaga uM. Te ce oIeHsaBaT 1Mo cebecToHOCT, HaMalIeHa ChC 3aryouTte oT obe3neHkru. KpMm marata Ha
BCEKH OTYET PHKOBOJICTBOTO MPABU aHAIM3 W OICHKA JJANIM CHIIECTBYBAT MHAMKATOPH 3a 00e3leHKa Ha
HETOBHTE WHBECTUIMM M KaKbB € CBEHTYaJHHAT pa3Mep Ha 3aryOuTe oT oOe3leHka. PrKOBOACTBOTO €
IMpUEI0 KaTO HHAWKATOPH 3a 0663HCHK3 Ha HHBECTHUIHMUTEC B ABUICPHU [OPYXKECTBA: OTpULIATCIIHA
CTOMHOCT Ha HETHUTE AKTHUBU, 3HAYUTCIIHO MPEBUIICHUEC HAa TCKYIIMTEC MMACUBU HaJd TCKYIIHUTEC aKTHUBH,
CBILECTBEHH OTPaHUYEHHUs] BBB Bpb3Ka C aeliHocTTa. [Ipn mpeuenkata cu PBHKOBOICTBOTO MOAXOXKIa
WHIMBUAYaTHO CHOPSAMO BCSIKA WHBECTULMS M CBBP3aHUTE C HEsl WHAWKATOPH, Karo Ipuema, e
HaJIMYMETO Ha TOBeYe OT eIWH Hajara mperien Ha oneHkata. Kem 31.12.2021 r. Ha 6a3a mperiena u
OLICHKaTa M3BBPIIEHH OT PBKOBOACTBOTO Ha JPYKECTBOTO, HE Ca M3BHPIUBAHM OOC3LEHKH Ha
MHBECTUIMHU B IBILEPHHU NPEIIPUITHS.

3.26.3. OuieHka 1 00e311€HKA HA IPYIU AHJATOCPOYHU MHBECTHIIUH

JpyKecTBOTO KiIacU(pHIMpa NPUTEKABAHUTE MAJIMHCTBEHH [SUI0OBE KaTo ,,()MHAHCOBH AKTUBH IO
CIIpaBeUTHBa CTOWHOCT Tpe3 IPYT BceoOXBaTeH noxoa ", chritacio MC®PO 9, kaTo € Mpueno mociieBamio
Jla T OT4MTa Mo crpaBeanuBa ctoiHocT. KeMm 31.12.2021 r. [lpyXecTBOTO HE IpUTEKaBa TaKUBa. 3a
HAJIMYMETO Ha 00e3leHKa Ha ,,()MHAHCOBM aKTHUBHU IO CHPAaBEAJIMBa CTOMHOCT Mpe3 Ipyr BCeoOXBaTeH
moxon“ PBKOBOACTBOTO € MpHWENO, Y€ clieABa Ja ca Hajauie OOCKTHBHHM JOKAa3aTeICTBa 3a TOBA,
NPOM3XOKAAIM OT €JHO MM TOBe4Ye CHOUTHSA, KOWTO C€a HACTBIMIM Cjel ITbPBOHAYAIHOTO
MpU3HABaHE Ha aKTUBa, Ha 0a3a Ha €IMH WIM HIKOJIKO OT CIETHUTE KPUTEPHH 32 YBEIMUYECHHE Ha PHUCKa
0 HMHCTPYMEHTHTE: 3HAYUTENHO (HHAHCOBO 3aTpyJHEHHWE Ha EMHUTEHTAa WIH JUIBKHUKA,
HEW3bJIHEHHE Ha JOTOBOp, OTMAJaHe Ha aKTHBEH Ia3ap 3a HMHCTPYMEHTa, OPAacTUYeH Craj B
OYaKBaHWTE ObJCIIM MapUYHU MOTOLM, NPOMSHA B MKOHOMHUYeckuTe ycioBus. Kum 31.12.2021 r. Ha
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