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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWS UIT EAT
I'OJJUIEH ®HAHCOB OTYET 3A TOJAMHATA 3ABTBPIIIBAIIIA HA 31.12.2022 ¢

BAJIKAHCKA KOHCYJTAHTCKA KOMITAHMS UII EAJT

OTYET 3A BCEOBXBATHMUSA 10X0O/

3a roANHATA NPHKJII0YBalIa Ha 31 nexemBpu 2022 r.

(BCHYKH CYyMH ca NOCOYEHH B XMIA/H JIEBa) IMpunoxenne 2022 r. 2021 r.
HeTtHu npuxoau ot onepauyy ¢ GUHAHCOBH aKTHBH U HHCTPYMEHTH 1.1.1 10 27
OO0110 NpUX0AH OT OCHOBHA AEHHOCT 10 27

HedunancoBn pa3xoan
BanaHcoBa CTOMHOCT Ha MPOZaJICHN MaTEPHaJIHH 3anack

Pasxonu 3a BBIIHU YCITyTH 521 (48) (51)

Pa3xonu 3a aMmopTH3aLma 123

Pasxonu 3a nepcoxana 522 (48) (63)

Jlpyru pa3xozu 3a AeiHOCTTa 523 (10) (@)

O610 pa3xoaH 3a OCHOBHA JeifHOCT ) (106) (121)
ﬁ TEYAJIGA OT OCHOBHA JAEHHOCT o v s (96) (94)

®uunancosn npuxoan/PA3XOJIH 113 (2) 2)
‘1 ITEYAJIBA ITPEIN OBJIATAHE C JAHBIIH: (98) (96)
ﬂ IEYAJIBA CJIE]Y OBJIATAHE C JAHBIH: (98) 96)

Jlpyr BceoGXxBaTeH 10X0/

IMeyan6u/3ary6u oT npeoieHKa Ha YUHAHCOBH aKTHBH M HHCTPYMEHTH Ha
pa3noiokeHHe 3a npoaax6ba 1.12 (1) 82

| APYT BCEOEXBATEH JI0XO/{ 3A FOJMHATA, CJIEA JAHBIM 1) 82

Jsin oT Apyrus BceoOXBaTeH A0XO0/ HA aCONHHPAHH H CbBMECTHH
NPEANPHATHS, OTUETEHH N0 METOAA HA COOCTBEHHS KANTHTAJ HETO OT
JaHDbUH 1.2.14 - -

E OBIIl BCEOBXBATEH /1I0XO0/1 3A TOAWHATA ; 99) (14)

IputexaTenn Ha COOCTBEH KalMTall Ha NMPEANPUATHE Maiika - -

OCHOBEH J10X0/1 Ha aKLUs B JIeBa 2 (396) (56)
Jlata Ha cecraBane: 20.02.2023

IoanucaHo oT MMeTO Ha:" cynrantcka Komnanua UIT" EAJL

Cscrasuten: Benun [lewes ITpesncTapnasam;:

Anckéannsp Be6os

Tlersp Kpseren 4{
Peructpupan oauTop 0TroBopeH 3a oaura: Mapus BakauHosa /

M
7% g 0353 Baangl:ﬂnoaa

« _Perucrpupan onnTop

JlaTa Ha 3aBepka: 30.03.202,3
\

\

Omyuemvm 3a edunnus GCY 0x00 cnedsa 0a ce pasenesicoa 3ae0Ho C npunodicenust om cmp.43 do cmp.54, npedcmasnseauu

HepasOenHa yacm om QuHaHCOBUS Omyem

ITpunoxennara or crpanuuu 8 10 53 mnpencraBnsBaT HepasfenHa 4acT OT (MHAHCOBHA OTYET.
®uHaHCOBHAT OTUET € 0fo0peH 3a mybnukyBaHe ot ChBera Ha aupektopute Ha 20.02.2023 r



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHVA UTT EALT
TI'OJIMIIEH ®MHAHCOB OTYET 3A T'OIUHATA 3ABBPIIBAIIIA HA 31.12.2022 ¢

BAJIKAHCKA KOHCYJITAHTCKA KOMIIAHUS UIT EALL
OTYET 3A ®HUHAHCOBOTO CHCTOSHMUE kbM 31.12.2022 1.

32 rOAHHATA NpHKJIo4YBawa Ha 31 nekemBpu 2022 1.
(BCHYKH CyMH ca IIOCOYEHH B XHJIS/H JIEBA) [Tpunoxenue 2022 T. 2021 .

AKTHUBHA
Herexymu akTuBun
Hemexywu gunancosu axmueu

Jlpyry IBArOCPOYHH LIEHHH KHIXKa 2.1 179 180
O6wo: 179 180
[ 001110 HeTeKYIH AKTHBH: 179 180
Texkymu aKkTUBH
Llennu Knuxca Ha KnueHmu 6.4 177 564
Texyuwu 63eManun u opyzu 63eManus 6.3 1 1
Iapuyunu cpedcmea u exeusanenmu 6.2 185 141
: ITapuunu cpedcmea na Knuenmu 6.5 i 238 31
- O01110 TeKyIIH AKTHBH: 601 737
| Cyma Ha aKTHBHUTE: I 780 917

COBCTBEH KAIIUTAJI 1 IIACUBH
Co0cTBeH KanuTaa

OcHogen kanuman 2.12.1 250 250
Pesepeu
Jlpyru pesepsu 215 115
O61o: 215 115
Hampynana neuanéa/zazyba 6) (33)
Henoxpuma 3azyba om munanu 200unu (481) (467)
Hepanpedenena nevanba om munanu 200unu 475 434
Herhna neyan6a/3ary6a 3a nepuozna 99) (14)
~ O0m BceoOXxBaTeH 10X0A: 2,122 99) (14)
O06mo coGcTBEH KANMHTAJ: 360 318
Texymu nacuBu 2.13
TBHproBckH U APYTH 3aABIDKEHUA 3 3
3abJDKEHHs KbM KJIMEHTH 110 JOTOBOPH 3a Na3apu 177 564
JlaHbYHH 3aIbJDKEHHA 2 1
3a/1bJDKEHHUA 110 MOJTyYEHH Yy aKTHBH 238 31
~ O6mo: 420 599
! Cyma Ha nacuBuTe 420 599
“ 00110 cOOCTBEH KANKUTAI M === 780 917
Jlata Ha ceeraBane: 2(0.02.2023
TNoamucaHo OT HMETO\Ha: i ranTcka Komnanua UIT" E
CncraButen: Benun el Ipencrapnapam:  Anexcal : Metbp KpbeTes

Jlata Ha 3aBepka: 30.03.2023

adpﬂ{?&ﬂe:)fc{)a 3aedHO ¢ npunodicenus om cmp.43 0o cmp. 54, npedcmaensgawyu HepazdenHa
vacm om gunancogus omvem

Omuemvm 3a edunnusi 6ceobxeamen

Ipunoxenuara or crpanunu 8 1o 53 mpencraBisBaT HepasienHa 4yacT OT (DMHAHCOBMS OTHET.
@uHAHCOBUAT OTYET € 0100peH 3a my6nukyBaHe oT ChBeTa Ha aupektopute Ha 07.03.2022 r

Mapus
BaknwHoBa |

0353




BAJIKAHCKA KOHCYJITAHTCKA KOMITAHMS UTT EAJ]
TFOJUILIEH ®UHAHCOB OTYET 3A 'OJMHATA 3ABBPIIBAIIA HA 31.12.2022 ¢

BAJIKAHCKA KOHCYJITAHTCKA KOMITIAHUS UIT EAZ]
OTYET 3A TAPUYHMUS ITIOTOK 3a 2022 r.

(BCHMKH CyMM ca TIOCOYEHH B XHIIAIM JIEBA) 2022 r. 2021 r.
I'Iapwum TIO0TOLM OT HeCNeHHAJIH3IMPAHA HHBCCTHIIHOHHA LlCﬁHOCT
Tlapyyny NOTOLM, CBBP3aHH C TPYAOBH Bb3HArpaKACHHA (48) (74)
[Mapiny noToIM, CBBP3aHH ¢ ThPrOBCKM KOHTPAreHTH (46) (39
Jlpyri DapHuHK HOTOLH ) (2) 1)
i Hemrnu nApuUYdHU ROMOUU om Hecneyuaiu3upana
UHBECMUKUOHHA OCHOCM _ (96) (114)
| Hemnu napuynu HATUWYHOCMU OM UHEECH. OCHHOCH: (192) (228)

ITapuuynn noToun ot pUHAHCOBA AEHOCT

H3nnaTeHu AMBHAECHTH 11

Jlpyry napy4HH NOTOLM OT UHAHCOBA JEHHOCT 140 64
_Hemnu napuunu nanuunocmu om Qunanc. oeiinocm: 140 75
l Hemmno yeenuuenue Ha napudHume HAlUYHU eKeuesal: 44 (39)
3 IMapuunu nanununocmu u exeus. KbM{HaY. Ha NepUOOa: 141 180
! ITapuynu nanuynocmu u exeus. KoM\Kpas Ha hepuooa: 185 141

Jara Ha cectaBsne: 20.02.2023
TToanucaHo 0T UMETO Hay
EAQl

Heyaraiicka Komnanna UIT"

Ipencrasnasai:
AJlexcauasp
Bedos

i : Iersp KpbcTen
Peructpupan oMTOp OTFOBOPEH 3a O, : Mapus Bdknnposa

Jlata Ha 3aBepka: 30.03.2023

Cscrasuten: Benun Jleure!

Omuemvm 3a eOuHHUA 6C )Xxea el euX00 cnedea Oa ce pasenescoa 3aedHo ¢ npunocenus om cmp.43 do cmp. 54,
Cmaenasawu HepasdenHa 4acm om QuUHaAHCOBUs Omyem

70353 Yoo

DRCATTDUDAH QAWTOP

Ipunoxenusara or crpaHunu 8 1o 53 mnpenacraBiaBar HepasienHa 4acT OT (MHAHCOBHS OTYET.
DHUHAHCOBHAT OTYET € 0/100peH 3a myOnuKkyBaHe ot ChBera Ha AupektopuTe Ha 07.03.2022 1



BAJIKAHCKA KOHCVJIITAHTCKA KOMITAHMA UITEA/]

I'OJMIIEH ®MHAHCOB OTYET 3A 'OAVMHATA 3ABBPIIBAIIIA HA 31.12.2022 r

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHMS UII EAJl

OTYET 3A IIPOMEHWTE B COBCTBEHUSA KAIIUTAJI

3a roaMHaTa npukJoYsama Ha 31 aexkemspu 2022 r.

(BCHYKHU CyMH Ca TIOCOYEHHU B XMIISIHU JIEBA)

Herna
neyan6a/

Harpynana 3aryba O6mo
OcnoBen  [lpyru neqanba/  3a cobcTBeH
KaluTall  pe3epBH 3aryba nepuoaa  KaruTtanl

Canpo Ha 31.12.2020 r. 250 51 30 (62) 269
Canpo Ha 01.01.2021 r. - KOpUrHPaHO 250 51 30 (62) 269
Hemna neuanéa/3azyba 3a nepuooa (14) (14)
O6mo BceoOxBaTeH 10X0 - - - (14) (14)
Paznpenenenue Ha nevyanbara B T.4. 3a: (62) 62 -

JUBUAEHTH -

[IPEXBBPIIIHE KaTO HEpasIpeaeieHa (62) 62 -
Jlpyru u3MeHeHs B COOCTBEHHS KanuTal 64 @)) 63
Canpo kbm 31.12.2021 r. 250 115 (33) 14 318
Caano kbMm 01.01.2022 r. - KOpHTHPaHO 250 115 33 (14 318
Hemna nevwanba/3azyba 3a nepuooa 99) (99)
O06wmo BceoOXBaTeH 10X0/ - - - 99) 99)
Paznpenenenne Ha nevan6ara B T.4. 3a: (14) 14 -

MPEXBbPJISIHE KaTO HEpasNpeaesieHa (14) 14 -
Jlpyru u3MeHeHs B COOCTBEHHsI KanuTal 100 41 141
Canpno xbm 31.12.2022 1. 250 215 (6) 99) 360
Jlara Ha cberaBane: 20.02.2023
[Tonnucano ot umero Ha:" ka Komnanus
HIT" EALL

ﬂpgncraanaaam:

CsobcraBuren: Benun Jlemes |

Anekcanabp Be

Iersp Kpberen

Peructpupan oIMTOp OTTOBOPEH 32 aKIgHOBA / Mapwua
[lara Ha 3aBepka: 30.03.202 ! 0353 BaknuHosa
| - PerucTpupaHx oAnTOp

Omuemvm 3a eOuHH

npedcmaenagauy HepasoenHa Yacm om QUHAHCOo8Us omyem

IIpunoxenusdra oT cTpaHuuy 8 m0 53 mpencraBnsBaT HepasAelHa 4acT OT (MHAHCOBHUS OTYET.

ono6peH 3a mybinukyBane oT ChBeTa Ha xupekropure Ha 20.03.2022 r

Bceobxeamer 00x00 ciedsa 0a ce pasznexcoa 3ae0HO ¢ nPunoxceHus om cmp.43 0o cmp.54,

DUHAHCOBUAT OTYET €



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
I'ONIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2022 r

PBKOBOACTBOTO TpeacTaBst CBOSI TOAMIICH JOKIAL W romumiHus ¢uHaHcoB ordet kbM 31 mexemBpu 2022 r., U3roTBeH B
CHOTBETCTBHE CHC 3aKOHAa 3a CUETOBOICTBOTO M MeXIyHapoaHuTe cTaHgapTu 3a ¢uHaHcoBa ordeTHOCT (MCDO),
paspabotenu u myonukyBanu ot Komutera mo MexxayHapoauu cuetoBogau cranaaptd (KMCC) u npuern ot Komucusta Ha
Esponetickus cpro3 (EC).

@OUHAHCOBHS OTUYET € U3TOTBEH B OBJITAPCKH JIeBa, KOSTO € M (PyHKIMOHAIHATA BaTyTa Ha APy KECTBOTO.

1. OBIIA UH®OPMALIUS
Haumenosanue na npeonpuamuemo: bBankancka Koncyamanmexa Komnanus UI1 EAJ]
Hwvpoicasa na pecucmpayus na npeonpuamuemo: Penybnuxa Bvreapus

Ceoanuwe u adpec na pecucmpayus:ep. Cogus 1606, yn. Jaman Ipyes 20, em. 4, oghuc 2

Bpoii cnysrcumenu / naemu nuya 6 kpas na 2coounama 3

Bankancka Koncynranrcka Kommnanus UIT EAJl (HpyxectBoto), rp. Codus, e yupeneno mpe3 2003 roamna xato
aKIMOHEPHO JPYKECTBO. AKIMOHEPHHUAT KalMTal KbM JaTaTa Ha oT4eTa € pasnpeneneH Ha 250 Op aknuu ¢ HOMAHAI
1000 nB Besika.

bankancka Koncynrantcka Kommanus WIT EAJl, rp. Codus e cobctBeHocTt Ha Anekcanabp IlaBnoB beGos.
Tocnenuust npurexasa 100 (cto) % ot akiuure Ha bankancka Koncynrantcka Komnanus UIT EAJL.

1.1. Onucanue Ha AefHOCTTA U Pe3yJITATH 32 MePHOAA.

Bankancka Koncynranrcka Komnanus UIT EAJ] e ¢ npeameT Ha AeiiHOCT MHBeCTHIMOHEH nmocpeanuk. Cymara Ha
HETHHTE MPUXO0IH 0T mpoaax6u 3a 2022 roxuna e 10 X. 1B.. [Ipy’kecTBOTO € peanu3upaio crnajg ot 63 % B cpaBHEHHE C
2021 roguna, B KOSTO ca oT4eTeHU 27 X. JIB.

HpeIIMeT’LT Ha JIEHHOCT Ha JAPYKECTBOTO O6XBaHIaI

IpenocrassiHe Ha eJlHA WK II0OBEYE MHBECTULIMOHHH YCIYTH W/WIIH U3BBPIIBAHETO HA €HA WM

MOBEYE MHBECTULIMOHHU JIEHHOCTH B paMKuTe Ha EBponeiickus cbio3 1 EBponeickoTo MKOHOMUYECKO IIPOCTPAHCTBO, KAKTO U B
TPeTH IbPKaBU.

MHBECTUIIMOHHUTE YCIYyTH U JEHHOCTH ca CIEAHUTE:

-IIpnemane u npenaBaHe Ha HapeXXIAaHWUS BBB BPB3Ka C €IUH WM IIOBede (PHHAHCOBH

HHCTPYMEHTH, BKJIIOUUTEIIHO TOCPEIHIIECTBO 32 CKIIOUBAHE Ha CHIENIKHU ¢ (UHAHCOBH HHCTPYMEHTH;

-M3IIBJIHCHHUE Ha HAPEXKAaHUs 32 CMETKa Ha KJIUCHTY;

-ynpaBJeHHe Ha MopTei;

-TIPEJ0CTaBsSIHE HA MHBECTULIMOHHU KOHCY/ITAllUH Ha KJIMCHT;

-TIpeaJiaraHe Ha MbPBOHAYAHA MPoak0a Ha GUHAHCOBU MHCTPYMEHTH;

3a ochIIecTBABAHE Ha JEHHOCT KaTO HHBECTHI[HOHEH MOCPETHUK JIpyKEeCTBOTO MpHUTEKaBa

mneH3 Ne PT"— 03 — 206 / 03.06.2003 r., m3nageH ot Komucusra 3a pruHaHCOB HAI30P.

MuBecTuoHHUAT ocpeqHuK ¢ wieH Ha “Llentpanen Jenosutap” AJl u “brirapcka @onmosa bopca — Codus™ AJl.

Kopnoparusua nndopmanus

DUHAHCOBMSAT OTYET € H3rOTBEH ChIJIACHO U3MCKBaHuATA Ha Y. 22a ot 3aKkoHa 3a c4eTOBOACTBOTO, 0OHapoaBaH B /1B,
op. 57 or 13.07.2007 r., B cuaa ot 01.01.2008 r.

Co6cTBEeHOCT U YHOPpaBJICHUC

AKIHOHEP
Bpoii akuum | CroiiHocT IInarenn OTHoCHTeJIeH sl
Adexcariiep [asi0s 250 250000 250000 100%
Bebos
OB O: 250 250000 250000 100%




BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
I'ONIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2022 r

Ynpasurennute opranu Ha bankancka Koncynranrcka Kommanust UIT EAJ] ca :
O0m10 crOpaHne HA AKIIMOHEPUTE

CobBer Ha JIUPEKTOPHUTE B CHCTAB :
1. Anexcannsp I1aBnoB be6os
2. Iersp boxungapos Kpbscres
3. Cseroscnas Banos Kroces

V30bIHUTEITHYE IUPEKTOPH Ha JIPYKECTBOTO ca:
Anekcannbp [1aBnos be6os
[etsp boxxunapor Kpberes

JIpy»kecTBOTO ce NMpeACTaBIABa OT :
Anexcannsp [1aBnoB bebos
[lersp boxxunapos Kpbscren

IIpeamer Ha feifHOCT

IIpenmersT Ha neiHOCT Ha JIpy»ecTBOTO € MpHeMaHe U IpefaBaHe Ha HapeXJaHUS BEB Bpb3Ka C €IMH WM MOBeYe (PMHAHCOBH
MHCTPYMEHTH, BKJIIOYUTEIHO IOCPEIHHYECTBO 3a CKIIOYBAHE Ha CHEJIKHM C (UHAHCOBH HMHCTPYMEHTH; H3IBIHCHHE Ha
HapeXIaHWs 3a CMETKa Ha KJIMEHTH; yIpaBJIeHHEe HA NOPTQEII; NpeIoCTaBs iHe Ha MHBECTHIMOHHH KOHCYJITAIlMM Ha KJIHMEHT;
npeljiaraHe 3a IbpBOHAYalHA Hpojaxba Ha (MHAHCOBM HMHCTPYMEHTH Oe3 Oe3yCIOBHO M HEOTMEHHUMO 3aIbJDKCHHE 3a
npunoOuBaHe Ha (MHAHCOBUTE MHCTPYMEHTH 3a COOCTBEHa CMETKA; CbhXpaHSABaHE W aJMHHUCTPHpaHe Ha (MHAHCOBU
HWHCTPYMEHTH 3a CMETKa Ha KIMEHTH, BKIIOYUTEIHO TONEYNTENICKa AHHOCT (abpxKaHe Ha (PUHAHCOBM MHCTPYMEHTH W HA MapH
Ha KJIMGHTH B JCNO3WTapHA HHCTUTYIMSA) W CBBP3aHUTE C Hed YCIyTH KaTo YIpaBICHHE Ha IIOCTHIIINTE ITapUIHH
CpPENCTBA/IPEeOCTaBeHUTe 00e3NEeUeHNS; IPEAOCTaBsIHEe HA 3a6MH 3a M3BBPIIBAHE Ha CIEIKH C eAUH WIN IoBede (pUHAHCOBH
MHCTPYMEHTH, IIPU yCIOBUE Y€ JIULIETO, KOETO MPEAOCTaBs 3a€Ma, y4yacTBa B CJIEJIKAaTa [P yCIOBUS U IO pell, OIPEAEICHU C
Hapen0a; KOHCYJITalMM Ha JPYXKECTBa OTHOCHO KallUTaloBaTa CTPYKTypa, HMPOMHIUICHATa CTPAaTErHs M CBBP3aHH C TOBa
BBIIPOCH, KaKTO M KOHCYJITALMM U YCIYT'M, CBBP3aHU CbC CIIMBAaHMUSA M IOKYIKAa Ha MPEANpPUATHUs; MPEIOCTaBiHE Ha YCIYIH,
CBBP3aHH C YyXKAECTPaHHH CPEJCTBA 3a IUIALAHE, JOKOJIKOTO T€ Ca CBBP3aHM C MPEJOCTaBSIHUTE MHBECTHULHOHHHU YCIYIH;
MUHBECTULIMOHHM W3CJIEABaHUA M (DMHAHCOBUM aHAIM3M WIM ApYyrd (OpMHM Ha OOLIM HPENOPbKU, CBBP3aHU ChC CHCIKH C
(MHAHCOBU MHCTPYMEHTH, KaKO U YCIYyTH MO W 5, ail. 3, T. 7 oT 3aKOHa 3a Ma3apuTe HAa (UHAHCOBH MHCTPYMEHTH. Y CIIyTHTE H
JIEHHOCTUTE B IpeAMeTa Ha JAeHHocT Ha J[pyXecTBOTO MoraTr Ja ce€ OCBUIECTBAT B paMKuTe Ha EBpomneickus cbio3 u
EBpormeiickoTo NKOHOMHYECKO IPOCTPAHCTBO Upe3 yUpeAsBaHE HA KJIOH WM HPH yCIOBHATA Ha CBOOOIHOTO NPENOCTaBsSHE Ha
YCIYyrd, KakKTO U B TPETH AbpxkKaBU. ['OpHUTE AEHHOCTH ILIE C€ OCBILECTBABAT IIPU CIA3BaHE HAa BCSAKAKBU JeHCTBALIU
JMLEH3UOHHN, PETHCTPAlMOHHU WIM JPYrM H3UCKBaHMs, INPEIBHIACHH OT OBIrapckoTo WM YY)XIO IPHIOKHMO
3aKOHOJATEINICTBO.

1.2. Cb0uTHS, HACTHIWIM CJIe] JaTaTa, KbM KOSITO € ChCTaBeH (PMHAHCOBUS OTYET.

OueHkara HE OTYUTA HACTBIIWINTE TEKyI[M M MOCIEIBAalllM CHOWTHS, CBBP3aHM C BB3HUKHANATa MaHAEMHSI OT
koponaBupyc COVID 19, n1okoyikoTo Te3M CHOWUTHS HE MNOBJIMSIXAa HETaTUBHO NEWHOCTTa Ha JPYKECTBOTO 3a IOCIEIHUTE
JIBa IIEPUO/A, KAKTO M BB3HUKHAIMTE CHOWUTHS B pe3yiTaT Ha 3alOoyvHaINs BOEHEH KOH(uKT Mexay Pyckara denepaius u
PenyOnuka YkpaiiHa, ZJOKOJIKOTO KbM MOMEHTa HEe MOXe Jia ObJie HalpaBeHa HAJSKIHA OLEHKA Ha MOCIEACTBUSATA OT TOBA.
PBKOBOZCTBOTO € Ha MHEHHME, Y€ KbM MOMEHTa ChOMTHATa HAMAaT Mpsko oTpaxkenue BbpXy MT cekropa, chOTBETHO
JPYXKECTBOTO

B mepnoma mexmy 01.01.2023 r. m 20.02.2023 r. /marata Ha onoOpenme Ha ['®O/ He ca HACTHIMIM MO-CHIIECTBEHH
HEKOPUTUPAIIH MM KOPUTUPAIIY CHOUTHS.

1.3. BepOﬂTl—lO 6'])}161110 Pa3BUTHE HA NPEANIPUATHETO U Ilei/'lcTBl/lﬁ B o0Js1acTTa HUHBECTUIMOHHOTO MOCPECAHUYIECCTBO.

C orsen U3MU3aHETO OT CBETOBHATAa KPH3a CE OYaKBa ,,IpOOYXKIaHe” W yBEJIHMUYCHUE B ThProBUATA C LIEHHU KHIKA KakTo B EC,
Taka M Ha TepuTopusaTa Ha P.bearapus. J[pyecToTo akKTHBHO MPOIBIKABA THPCEHETO HA HOBH KIMEHTH HHBECTHTOPU KaKTO OT
EC, taka u ot ctpanara. [IpeaBmxna ce ydactie Ha J[pyKecTBOTO B IMbPBOHAYAIHHU IyOJNHYHU TpEATaraHus Ha aKIUH OT
YBEIMYEHHETO Ha KalHMTaIuTe Ha ApyskecTBa oT EC, kKakTo 1 TakoBa OT CTpaHaTa.

1.4. leficTBusi B 00,1aCTTa HA HAYYHOHN3CJIE0BATEICKATA H Pa3BOMiHATA AEHHOCT.

He e ocbiecTBBsiBaHA Hay4YHOM3CIIEA0BATENICKA U PAa3BOMHA JEHHOCT NPE3 OTYETHUS MEPHOLL.

1.5. Undopmanus, H3MCKBAHA HA OCHOBaHHe HA 4. 1871 u 247 ot Thproeckus 3aKoH

Jo 01.01.2022 r. B bankancka Koncynrantcka Kommanust UIT EAJL, rp. Codust He e M3BBPIIBAHO 3aKyllyBaHe Ha COOCTBEHH
aKIUM Ha JpyxecTBOTO. ToBa 3aKkyllyBaHe HE € U3BBPILIBAHO U Npe3 oTueTHaTa 2022 .
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IIpes 2022 r. apyxecTBOTO € phKOBOACHO OT ChBeT Ha [upekropure ot 3 wieHose. [Ipe3 2022 ca m3miaTeHn Bh3HATPaXKICHUAATA
Ha wieHoBeTe Ha CrBeTa Ha Jlupekropure B pazmep Ha 29190 xB.

IIpencenarenar Ha CpBeTa Ha TUPEKTOPUTE HA JIPYKECTBOTO € CIHONUYEH COOCTBEHHMK W mpurexkaBa 100% oT aknuuTe Ha
JIPYKECTBOTO.

Hsma unenoBe Ha CobBera Ha J[MpekTopHTe, KOMTO J]a y4acTBaT B JIPYTH THPTOBCKH JAPYKECTBA KATO HEOIPAHHMYECHO OTTOBOPHH
CBAPYKHHULM C TPUTEkKaBaHEe Ha MoBede OT 25% OT KamuTana Ha TakuBa JpyxecTBa. EauH oT uneHoBere Ha ChBera Ha
JlupeKkTopuTe y4acTBa B YIPABJICHHUETO HA JPYrH APYXKECTBAa KaTO WICH Ha chBeTH. TOM e moanucan Jeknapaius 3a OTChCTBHE
Ha KOH(JIUKT Ha HHTEPECH, KOUTO ca IMPHIIOKEHN KbM TOIUIIHIS JOKIa] 3a AeiHocTTa 32 2022 T.

Bankancka Koncynranrcka Kommanms WIT EAJl HsaMa QuHAaHCOBH HHCTpYMEHTH, KOUTO Ja Ca HOCHTEIM HA PHCKOBE 3a
(MHAHCOBOTO ChCTOSHHME Ha JpyxkecTBoTo. Ilopamu ToBa mpe3 2022 r. He ca NpeANpHEMaHU ACHHOCTH 3a Xe/DKHpaHe Ha
(MHAHCOBY MO3UIINYL.

Hsima npencTosiiuy cAesiki, KOMTO Ja ca OT ChIIECTBEHO 3HAUYCHHE 3a CTPYKTypaTa Ha COOCTBEHOCTTA MM 3a CTPYKTypara Ha
(buznueckus 06eM Ha NPOM3BOJCTBOTO HA JPYIKECTBOTO.

1.6. [IpyxecTBOTO HAMA PerucTPUPAHH KJIOHOBE.

IL. JEMCTBAIIIO IPEANPASITUE

®duHaHCOBUAT OTUeT Ha J[pykecTBOTO 3a mepuona, npukmoysany Ha 31 nexemBpu 2021 r., € U3roTBeH Ha 0a3aTa Ha MPUHIMIIA
Ha JeiicTBaIlo MpeanpusTHe, B Pe3ylNTaT Ha JAEHHOCTTa CH Mpe3 TeKyllaTa U MpeaxofHaTa TroguHa JIpyXKecTBOTO OT4MTa
3aryba. Tekymmsar pesyntat e (opMHpaH OT OCHOBHATa AEHHOCT Ha JIpy»XecTBOTO, KOETO € M OCHOBHA NPEANIOCTaBKa 3a
TeHepHUpaHe OTPHIATETHA HETHH MAPHYHU MTOTOIM OT OCHOBHA ACHHOCT 3a MOCIEIHNUTE JBa MEPHOa, ChOTBETHO (14) XuiL. JB. U
(62) xun. 1B. PBKOBOACTBOTO € yBepeHO, Ue Iie HOANbpPKa HOPMAIHO JICHHOCTTA 110 YIpaBJIeHHE Ha MHBECTHINH , U B ObJele,
4pe3 pasmHpsiBaHe Ha 00XBaTa Ha ONTHMH3AIMS, Ype3 NOBHIIaBaHe epEeKTUBHOCTTA, KAaKTO W Upe3 JOIBIHUTEIHO (MHAHCHPAHE
npH HyXzaa,rmoHe npe3 2023 r. 3a menrta ca M3rOTBEHH OIOMKETH M NPOTHO3M 3a JEHHOCTTa , 3a YMETO W3IIBJIHEHHE ca
HPEIIPUETH CHOTBETHUTE ICHCTBHS.

VYTpaBUTENHUAT CHBET OMPE/IeNisl ChCTOSHUETO Ha PY’KECTBOTO KaTO CTAOMIIHO M M3rOTBSHETO Ha (MHAHCOBHUS oT4eT 3a 2022 .
Ha 0a3aTa Ha MpUHIKMA 32 “IefcTBaIIO MpeAnpuaTHe” KaTo 00ocHoBaHO. OCHOBaHHE 3a TAKHB M3BOJ JaBaT:
» KoepunueHThT Ha (UHAHCOBA ABTOHOMHOCT Ha JPYKECTBOTO, KOWTO MO JAHHUTE OT CYETOBOJHUS
Oanmanc kpM 31.12.2022 1. ¢ 0.86. Mim wa 1 neB mpuBiedeH kanurtan ce maaar mo 0.86 yeBa coOCTBEH
KaIuTall.
» KoepunueHTHT Ha He3a0aBHA M a6COTIOTHA THKBHAHOCT KbM 31.12.2022 1., oiito e 0.87. Mnu Ha 1 nieB
TeKyIIM 3aJbJDKEHUS] JPY)KECTBOTO OTYMTA KBbM Jarata Ha Oananca (.87 jeBa OBP30JIMKBHIAHU aKTHBU
(mapuuHM cpeacTBa U KpaTKOCPOYHH (TeKylr) (GHHAHCOBU aKTHBH);
» KoepunueHTsT 32 00112 JUKBHIHOCT ¢ 1.43.

PazpaboTtkuTe Ha OTHEN “AHATU3M M IPOTHO3W He MOKA3BaT ChIIECTBEHN PHCKOBE HA OM3HEC CpeaTa WM Ha BHTPEIIHOTO
CBCTOSHHE Ha JPYKECTBOTO, KOWTO Jia 3acTpamiaBaT (pUHaHCOBaTa My HE3aBHCHMOCT. APryMEHTHTE 3a TaKbB H3BOJ ca
CIIC/THUTE:
»  OTHOCHTEJHMST JsJI HA PUCKOBHTE (MHAHCOBH AKTHBH B 00LIaTa CyMa HAa aKTHBUTE HA APY’KeCTBOTO
e 0%.
»  Jlpy)ecTBOTO HsIMa aKTHUBH W ITaCHBH, ICHOMUHHMPAHH B JApyra 4y>KJeCTpaHHA BalyTa, ocBeH B eBpo. ToBa
H3KJII04Ba BAJYTHHUTE PHCKOBE.
Karo 11410 KpeAMTHHTE, IECHOBUTE M BAJIYTHHTE PHCKOBE 3a JPY’KEeCTBOTO 32 mepuoaa 10 2022 roauHa ce OLEHSABAT OT
AHAJN3ATOPHTE HA APYKECTBOTO KATO NMO-MAJIKH OT HOPMAJTHHTE 32 0TPachJa.
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III. CHETOBOJHA IIOJIUTHUKA
3.1. ba3a 3a U3roTBsiHe Ha (PUHAHCOBUTE OTYETH

®dunancoBuTe 0T4ETH Ha JIpy’KECTBOTO Cca M3TOTBEHM B CHOTBETCTBHE ¢ MEXIyHapOAHHUTE CTAaHIAPTU 32 (DPUHAHCOBH OTYETH
(MC®O), mpuern ot Kommucusra na EBpomeiickust cpio3. Te BximouBaT MexIyHapoAHHTE CYETOBOAHH CTAHAAPTH
(International Accounting Standards (IAS)), Mexnxynaponuure cranmaptu 3a ¢uuancosu otdetu (International Financial
Reporting Standards (IFRS) u TenkyBanusta 3a tsixHoto npuiarane (SIC — IFRIC interpretations).

MeXayHapoIHUTE CTAaHIApPTH 332 (DUHAHCOBM OTYETH BKIIOYBAT M IIOCIIEIBAIIMTC H3MCHEHHWsS M JONBJIHEHHS Ha Te3M
CTAaHIAPTH M TBHIKYBaHHATA 3a TIAXHOTO MPHJIAraHe, KakTO M OBbJCHIMTE CTAaHAAPTH M THIKYBaHUATA 32 TAXHOTO
nmpuwiaraie, W3rorBeHH oT ChbBeTa IO MEXAYyHapOIHHU cueToBOAHHU craHapT (International Accounting Standards Board
(IASB)). CueroBomnara mnomutuka Ha BAJIKAHCKA KOHCVYJITAHTCKA KOMIIAHUSA UIT EAJT /BKK UIl/ EAX e
pa3paboTeHa B CHOTBETCTBUE ChC 3aKOHA 3a CYETOBOJCTBOTO M MeEXk[yHapOAHHUTE CTaHAAPTH 32 QHMHAHCOBU OTYETH.

JpyecTBOTO mpujara cieJHUTE HOBU CTAHIAPTH, U3MEHEHUs U pasdsicHeHus kbM MC®PO, pa3paboreHu 1 NyOIMKYBaHH OT
CpBeTa 1O MEXIyHApOAHH CYCTOBOAHH CTaHIAPTH, KOMTO HUMAaT €(QeKT BBbpPXY (HHAHCOBHA OT4eT Ha JIpyKecTBOTO U ca
3a/IbJDKUTENIHU 32 NpUJIaraHe OT TOAMIUHMS Iepuoj, 3anousani Ha 1 ssHyapu 2022 r.:

MC®O 9 dunaHCOBH HHCTPYMEHTH,
MC®O 7 OuHaHCOBY UHCTPYMEHTH: OIIOBECTABAHE,
MC®O 4 3actpaxoBaTenHu JOTOBOPH,

MC®O 16 Jlumsunr (B cuia 3a TOTUIIHH HEepHOAHW, 3anousanim Ha win ciex 01 sHyapu 2022) IlpoextsT € Bropa dasa Ha
MPOMEHHTE CBBP3aHH C IPEOJOJsIBaHE HA IOCIeIUIMTEe OT pedopmara Ha Ga30BUTE JIMXBEHU MPOLEHTU BHPXY (DHHAHCOBOTO
OTYHUTaHE.

MC®O 4 3actpaxoBaTeiHH JOTOBOPH B CHJIa 3a TOJMIIHMA TMEpUOMH, 3amouBamy Ha win cien 01 sayapu 2022) Lenta
Ha M3MCHEHMATAa € Ja C€ IPEJOCTaBAT JONBIHUTEIHH BB3MOXKHOCTH 32 BpPEMEHHH OCBOOOXIAaBaHHs OT HIKOH APYTH
MC®O.

MC®O 16 Jlmsuar (B cuiia 3a TOAWIIHM HepHoAH, 3amouBamy Ha win cirex 01 smyapu 2022, mpuern B EC asrycr 2021) C
HNPOMEHUTE ce yObIDKaBa C €JHA TOJAMHA JAEHCTBUETO Ha NpHeTaTa MNpPaKTHYECKH IenechoOpa3Ha MspKa, yJIeCHsABaIla
OTYNTAHETO OT CTPaHa Ha JM3HUHIONONy4YaTeIUTe HA OTCTHIKH MO HAEMH, KOUTO Ca B TOPOJEHU KaTo MPSAKO CIEICTBHE OT
nangemusaTa or Covid-19 1 KouTO OTroBapsAT Ha ompezesieHH yciaoBus. CTaHAapTH, U3MEHEHUS M Pa3siCHEHUS, KOMTO BCE Ol
HE ca BJIE3JIH B CHJIA M HE ce NPHUJIaraT oT no-paHHa aata ot JpyxkecrBoto KpM natata Ha ono0peHHETO Ha TO3M (UHAHCOB
OTYeT HAKOM HOBU CTaHAApTH, U3MEHEHHs W Pa3siCHEeHMs] KBbM CBHIIECTBYBAINM BeYe CTAHAAPTH ca MyOJIMKyBaHHM, HO HE ca
BIE3IHM B CWJIAa M HE ca OWIJIM NPUIOXKEHH OT IO-paHHa Jjata oT JlpyKecTBOTO.

MC®O 3 busnec xomOuHanuu (B CHiIa 32 TOAWIIHM IepuoaW, 3anmouBamy Ha wiau cien 01 sHyapum 2022) M3meneHusita
uMaT 3a men Aa akryanusupa u  amantupa MCOO 3 kpm  HoBara KonuenrtyanHa pamka kbM MC®DO, cbOTBETHO
NpenpaTkuTe KbM Hesl, Chabpkaiy ce B cranaapra. MCC 16 IMoTH, MallMHU U ChOPBKEHHS (B CHJIAa 32 TOJUIIHU MEPHOIH,
3anoyBamy Ha win caen 01 suyapu 2022) M3menenusra nogo6psBar Mpo3payHoOCTTa U MOCIEI0BATEHOCTTA, Ype3 U3sICHABAHE
Ha W3HCKBAaHMS OTHOCHO pEaTM3UpaHUTE MPHXOAM OT aKTHBH, KOMTO Ca B TPOIEC Ha MpHAOOMBAaHE W/UIM MOATOTOBKA 32
MpeIBUACHOTO MM H3MoN3BaHe. PeanmsupaHnTe MPUXOIW M CBBP3aHHUTE C TOBA Pa3XOIH Cle/Ba Aa C€ MPU3HABAT TEKYyIIO B
nevanbara uim 3aryoara.

MCC 37 IIpoBu3suu, ycIOBHHM NacHBU U YCIOBHM aKTHBM (B CHJIA 3a TOJUIIHM NEPUOIH, 3amoyBaniy Ha winu ciaen 01 sHyapu
2022) LlenTa Ha MPOEKTa € J1a U3ACHH, Y€ 32 IIEIUTE Ha ONMPEACISIHETO M OIIEHKATa Ha JaJIcH JOrOBOP KaTo 00pEeMEHSBAIIl CIICBA
Ja ce BKJIOYAT, KaKTO TPEKHUTE pa3sXOoAW 3a H3MBIHEHWE Ha JO0TOBOpa, Taka M AONBIHUTENIHH APYTH Pa3sXxoH, KOUTO ca
TIPSIKO CBBP3aHH C U3ITBIHEHUETO.

lNopumzan nogobpenus 2018 — 2021: (B cuna 3a roOuIIHM TepUoaH, 3amousamiy Ha wiu cien 01 suyapu 2022)

MC®O 1 Ilpunarane 3a mbpBH BT Ha MEXIYyHApOIHHTE CTaHAAPTU 3a (uHAaHCOBO oTumTaHe llenra Ha mpoekrta e na ce
pasmupyu 0CBOOOXKIABAHETO OT HAKOW W3HCKBAHMS IPU PAa3iIMYHM JATH HAa ITbPBOHAYAIHO MPHIATaHE MEXIY HpPEIIpUsITHE
Malika ¥ JBIIEPHO JPYXKECTBO, C KOETO Ja C€ ONTHMHU3MPAT Pa3XOoAUTE B Ta3H BPH3Ka.
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MC®O 9 dunancoBu uHCTpyMeHTH Llenta Ha mpoekTa e 1a ce MPEeAOCTaBAT AOMBIHUTEIHM HACOKHU IPH ONpPEleNsTHETO Ha
YCIOBHATA 110 HOB WJIM MOAMGHIUPAH (UHAHCOB IACHB Ca CBHIIECTBEHO PA3IWYHH OT IbPBOHAYATHUTE II0 (PMHAHCOBHS
HMHCTPYMEHT.

MC®O 16 JIuzunr C u3MeHeHusATa ce npemaxsa WiIrocTpatuBeH npumep Ne 13 kbM cTaHzapra, JOKOJIKOTO € JIOCTUTHATO JI0
3aKJIIOUCHHETO, Y€ € BB3MOXKHO Ja J0Beie A0 OObpKBaHE, MOPajd HEAOCTATBYHO JOOPOTO OOSCHEHHE OTHOCHO CTUMYJIMTE
o goroopu 3a u3uHr. MCC 41 3emenenue Llenta Ha nomoOpeHusTa € Oa ce CHHXPOHU3UPAT M3UCKBAHHMATA B CTaHAApTa
3a OLEHKa IO CIIPaBeAJINBa CTOMHHOCT C Te3u Ha npyrd MCOO.

MC®O 17 3actpaxoBaTelHH IOTOBOPH, BKI. TomoOpeHus ot toHm 2021 (B cwia 3a TOAWIIHU NEPUOAM, 3aMIOYBAIIN HA
i cinexn 01 stayapum 2023) Llenra Ha mpoekTa Ja ce Ch3Aaje eIMHEH CTaHAapT, BKIIOYBAI BCHYKH IPHHIMIINTE, TaKa 4e TOH aa
¢ MPUJIOKUM KbM BCHYKHU 3aCTPAXOBATEIIHU W MPE3acTPaXxOBATEIHU JOTOBOPH, C KOETO Ja C€ MOA0OpH ChIIOCTABHMOCTTA
MEX/ly KOMIAHHUTE, IOPUCANKIMUTE U Ma3apuTe. [OXUIIHKM MOAOOpeHMs U CTaHZapTH, KOWTO ca B CHJIa 3a CICIBAIIN
nepuoan W Bce ome He ca mpuet oT EC KbM Kpas Ha repuoja:

MCC 1 IlpencraBsHe Ha (UHAHCOBH OTYETH (B CHJIa 3a TOAWIIHM IEepHOAHM, 3amouBamy Ha win ciex 01 smyapm 2023) C
MPOMEHHTE Ce MOSICHSABAT M3UCKBAHUTA OTHOCHO KIacH(HKalIUiTa Ha HETEKYIIUTE 3abJDKCHHS U [IpaBaTa 3a pa3cpoyBaHe, C
KOMTO TpsiOBAa fJa pasnoiara MHpeANpHSITHETO KbM Kpas Ha IepHoja, CHOTBETHO, Y€ Te HE 3aBHCAT OT JKEIaHWATa H
BIDKJIQaHMATA HAa PBKOBOJACTBOTO, KAaKTO M BIMSHHETO BBPXY KiacHuKamusTta Ha YCIOBHATa IO JOTOBOPHTE WIN
HaMEpeHHusTa 3a IOracsiBaHe C MHCTPYMEHTH Ha COOCTBEHHS KAaIMTAI.

MCC 1 IlpencraBsHe Ha (UHAHCOBH OTYETH (B CHJIa 3a TOAWIIHM IEepHOAHM, 3amouBamy Ha win ciex 01 smyapu 2023) C
MPOMEHHTE CE BbBEXIAT N3HCKBAHMS MPEANPHUATHATA JIa ONIOBECTSBAT ChIlleCTBEHATa MH(OPMAIHs, CBbp3aHa ChC CYETOBOTHATA
UM TIOJINTHKA, BMECTO 3HAYMMHUTE CYCTOBOAHH MOITUTHKH.

MCC 8 CuyeTtoBoAHa MOJIMUTHKA, IPOMEHN B CUETOBOAHHUTE NMPUOIM3UTENHHU OLEHKM U IPEelIKH (B CHJIA 3a TOAUIIHU MEPHOJIH,
3armoyBamy Ha wim cien 01 sayapu 2023) M3ameHeHuATa KacasT ONpeAeIeHHETO Ha CUETOBOJHH NMPHOIN3UTEIHN OLEHKH, KaTo
ca HalpaBeHUTE W JPYrd TNPOMEHH B CTaHAapTa, 4Ype3 KOUTO Ja CE YIECHAT MNpPeANpUSATHATa NPH pasrpaHUYaBaHETO
MEXIy NPOMEHH B IIPUOIU3UTEIHUTE OLIEHKU U IPOMEHU B CYETOBOJJHATA MOJIUTHKA.

MCC 12 Jlanpim BBpXYy JOXOAa (B CHiIa 3a TONUIIHM HEepHOAW, 3amousaniv Ha wiu ciex 01 sayapu 2023)

C IIPOCKTa CE CTECHsBA 00XBaThT HA U3KIIIOUYEHMSTA 3a NPpU3HABAHC Ha OTCPOYCHU AaHBIM, TaKa Y€ TOH J1a HE ce Ipuiaara 3a
CHCJIKH, IPU YUETO MBbPBOHAYAJIHO IMPHU3HABAHEC Bb3HUKBAT PaBHU obJaraeMu u npucnagamy c€ BpEMCHHHU Pa3JIMKHU.

MC®O 17 3actpaxoBaTeqHH IOroBOpH (B CHJIa 3a TOAMIIHM INepuonau, 3amouyBam Ha win cien 01 smyapu 2023) C
IIPOMEHUTE C€ BBBEXKIAAT YCJIOBHA 3a NPEXOA OTHOCHO IPEACTABAHETO Ha CPAaBHUTEIIHA PIH(l)OpMaLU/Iﬂ Ipyu I'’bPBOHAYATIHOTO
npuiarane Ha MC®O 17, taka 4ye 1a ce n30erHaT BpeMEHHH HECHOTBETCTBHS BbB (DMHAHCOBUTE AKTHBU M 3aIBJDKCHHATA IO
3aCTPaxOBaTeIHH JOTOBOPH, CHOTBETHO [a CE MOAOOPH MOJIE3HOCTTA Ha CPaBHUTEIHATA HHDOPMALIHS.

3.1.1. IPUJIOXKEHHU CBUIECTBEHU CYHETOBOJIHU INOJIMTUKHU

3. 1. 1. Ilpomenu ¢ cuemogoonama noaumuKa

Hali-3Ha4ynMuTE CYETOBOJHH IMOJUTHKHU, NPUIATAHU NPU M3TOTBSIHETO HA Te3H (DMHAHCOBU OTYETH, Ca MPEICTABEHU
HO-710I1y.

FO):[PIIJ_IHI/IHT q)HHaHCOBMS[T OTYET € U3IOTBCH IIPU CIIa3BaHC HA NPUHLMIIA HA UCTOPUYECKATa 1I€HA, MO)J,I/I(bI/ILU/IpaH B
OIPEJIENICHU Cllyyau C IPEOLEHKAaTa Ha HAKOM aKTUBM M NacuBH. ba3uTe 3a OlleHKaTa ca OIOBECTEHH MOAPOOHO B
CUCTOBOJIHATA MOJIUTHKA KbM (PHHAHCOBUS oT4eT. OMHAHCOBUTE OTYETH Ca M3TOTBEHH NP ClIa3BaHE HA IPHHIMIA Ha
JeHCTBAIIO NPENPUsTHE.

CrenBa na ce oTOeneH, 4e IPH M3TOTBSIHETO Ha Ipe]CcTaBeHHTe (HHAHCOBU OTYETH Ca HM3IIOJI3BAHH CUETOBOJHU
OLICHKH U JIOMyCKaHUs. BbIpeku ue Te3u OLeHKH ca 0a3HpaHy Ha Hal-IIbJIHOTO MO3HABAHETO HA TEKYLIUTE ChOUTHS
JeHCTBHS OT CTpaHa Ha PHbKOBOACTBOTO, PEAJHUTE PE3YJNTaTH MOraT na ObJaT pasiM4HH OT HAIPABEHUTE OLCHKH U

JOITyCKaHHA.

B'bSHpI/IeTaTa CYETOBOJHA IOJUTHKA € ITOCJICA0BATECIIHA C IIpHUJIaradaTa Inpe3 npeaxoaHara
roAauHa, ¢ U3KIIFOYCHUE Ha IPOMCHUTE, HACTBIIUWIIA B CAMUTE CTaHAApTH, HOHPOGHO
OIMMCaHU B HACTOAIINUTE ITUCMEHU ITOSICHCHHUS.

- Ilpeocmasane na punancogus omuem
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OuHaHCOBHAT OTYeT € mpencraBeH ¢ cborBercTBue ¢ MCC 1 ,IlpencraBsne Ha ¢uHancoBH oTdeTH". [oauIIHUAT
(uHAHCOB OTYET BKIIIOYBA OTYET 3a nevyandaTa WM 3arybaTta M Jpyrust BCeOOXBATEH J0XOJ, OTYET 3a (YUHAHCOBOTO
CBCTOSIHUE, OTYET 3a MPOMEHHMTE B COOCTBEHHWs KalUTajl, OTYET 3a NMapU4YHUTE MOTOLM, KAKTO U MOSCHUTEIHH
npunoxeHus. IIpuxomu M pasxomy, ¢ M3KIIOYEHHE Ha KOMIIOHEHTH HAa APYr BCEOOXBATEH JIOXO[, c€ MPHU3HABAT B
oryera 3a JoxoauTe. JIpyr BceoOXBaTeH DOXOJ ce NMPU3HABA B OTYETA 32 BCEOOXBATHHS JOXOJ M BKIIOYBA €IEMEHTH
Ha TPUXOAUM M Ppa3xoxu (BKIIOYUTEIHO KOPEKUMHM OT MNpekiIacu(MKalus), KOUTO HE ca NPH3HATH B OTYETa 3a
JOXO/IUTE, KAaKTO HM3UCKBa MM KakTo € paspeumieHo oT MC®PO. Kopekuun oT mpexnacudukaius ca CyMHTe,
npekiacuuIupany B nedanba wiaM 3aryda B OTYeTa 3a JOXOAUTE 33 TEKYIIHs NePHOJ, KOUTO ca OMIM NPU3HATH B
JpYr BCeOOXBaTEH JOXOA MPe3 TEKYLIUS U NPEAXOMHU Neproau. TpaH3akiuu ¢be coOCTBEHUIMTE Ha [[py»KECTBOTO B
KaueCTBOTO UM Ha COOCTBEHHIM CE NMPU3HABAT B OTYETA 32 IIPOMEHHUTE B COOCTBEHHUs KanuTai.JlpyKecTBOTO IpHe Jia
MpeAcTaBs OTYeTa 3a mevandata WM 3arydata W APYrHs BCEOOXBAaTE€H JOXOJ B €OMHEH OTUYET 3a Iedandara HiIu

3ary0ara u Apyrus BCeoOXBAaTEH JOXOI.

3.2.MIPUJIOKUMU CTAHIAPTHU
3.2.1. UI3rOTBSAHE HA CHETOBOJHUTE OTYETH

A) OTYET 3A ®HHAHCOBOTO ChCTOSIHUE
OTtuera 3a (PUHAHCOBOTO CHCTOSIHHE HA IPY’KECTBOTO € ChCTaBEeH ChoOpa3Ho n3nckBanuaTa Ha MCC 1 - mpencraBsHe

Ha CUETOBOJIHHUTE OTYETH. M3M0I3BaH € CueTOBOICH 6anch, pasrpannyaBall TEKYIIU U HETEKYIIU aKTUBU U IACUBU.

B) OTYET 3A BCEOBXBATHMUS 1OXOA U APYTI'UsI BCEOBXBATEH JOXO
OTueThT 32 BCEOOXBATHUS OXOA U OPYTHs BceoOXBAaTEH IOXOA € M3rOTBEH choOpasHo m3uckBaHusATa HAa MCC 1 -
NpEeACTaBsIHE Ha CUETOBOJHHUTE OTYETH CIIOpel Xapakrepa Ha pasxoaute. CwrimacHo mnpomemenus MCC 1

JpyXecTBOTO € MpHeso 1a MPeICTaBU €IUH OTYET 3a BCCOOXBATHUS JOXOA U IPYTHUsl BCEOOXBATEH I0XO/.

B) OTYET 3A HAPUYHUTE MOTOIHU

ITpu U3roTBSHETO HA OTYETA 32 MAPUYHUTE MTOTOLH ca chOmoaaBany n3uckBanuaTa Ha MCC 7 - OTueTH 3a HapuyHUTE
noroiy. M3mon3Ban e NpekusT METOJ| 3a ChCTaBsAHE Ha ordera. OTYETHT MAPUYHUTE MOTOLHM 32 TOJMHATA € U3TOTBEH

Ha HeTHa 0aza.

I') OTYET 3A IPOMEHHUTE B COBCTBEHUS KAITUTAJI
KanuransT Ha npyskectBoTo € B pazmep Ha 250 000 (gBecta u meTaeceT XWIAAN) JeBa, pasnpeaesneH B 250 (aBecta u
nenecer) Oposi MOMMEHHH O€3HANMYHH aKIUH, BCSKAa €JHAa ¢ HOMMHaJHa cToiHOoCcT 1000 (xMsma) JieBa M € H3ILUI0

BHCCCH.

I[O MOMCHTaA BCUYKH aKIIWH, U3JJTaBaHU OT I[py)KeCTBOTO, ca NMMOMMECHHH, Oe3HATNYHU aKiuy, ¢ nNpaBo Ha rjiac 1 JaBat

CJICAHUTE IpaBa HA aKHUOHEPUTE:
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. IIpaBO Ha €UH IJ1ac B O6H_[OTO C'I)6paHI/Ie Ha aKNUOHEPUTE;

2. MpaBo Ha Chpa3MepHa YacT OT Mevyadara Ha IPY>KECTBOTO (JUBUICHT) MO pejia Ha YcTaBa Ha PY>KECTBOTO;
3. MPaBo Ha Chpa3MEPEH JIUKBUIALMOHEH JIST;

. IIpaBO Ha KOHTPOJI BbPXY APYKECTBCHUTE JCIa. B IPpaBOTO Ha KOHTPOJI HE C€ BKIIIOYBA MPEIJICABT Ha ThPrOBCKHU
KHUTH Ha ﬂpy)KeCTBOTO. CI[ MOK€E Jia pa3peIln Ha OTACIIHNU aKINUOHCPHU Aa IperieaaT TbproBCKUTE KHUXKA, CIC

KaTo IpeABAPUTEIIHO Ca oANHNCAIA ACKIIapalus 3a 30ara3BaHe Ha TBhPrOBCKUTE TaifHA Ha ,Z[py)KeCTBOTO;

5. npyru npasa, n3puuno nocouenu B Ycraga Ha JIpy’KecTBOTO.

IIpu u3roTBsiHe Ha (PUHAHCOBHSI OTYET Ca CHOJIOaBaHH CUCTOBOIHHUTE MPUHIIUIN 3a:
P npuHLUN Ha AEHCTBANIOTO IPEANPHATHE;

P [OpMHLMN Ha TEKYIO HAYUCIISABAHE;

P [OCIIE0BATENHOCT Ha TIPEACTABIHETO;
>

ChIICCTBECHOCT.

3.2. OTyeTHA BaJyTa

ChriacHO M3HMCKBAHUATA Ha OBIATapcKOTO 3aKOHOAATEICTBO CUETOBOJHUTE PETHCTPH Ca M3rOTBEHM B JieBa. J[aHHUTE BBHB
¢uHaHCOBUTE OTYETH ca B Xmwnsiau jieBa. KoM 31.12.2022 r. pUKCHHTBT HA HAKOU BAITYTH KbM OBJITapCKUst JIEB € KAKTO ClIeBa:
Bamyra 31.12.2022 1.

1 EUR 1.95583 neBa

1 USD 1.83371 neBa

Crenkure B 4y>KIECTpaHHA BAIyTa Ce OTYHMTAT IIPU IIBPBOHAYAIHOTO UM IIPH3HABaHE B OTUYETHATA BaTyTa Ha J[py>KecTBOTO MO
odunmanHus 0OMEHEH Kypc 3a JIeHs Ha cienkata, (00sBeHus ¢pukcuHr Ha Beirapcka Haponua 6aHka). [Ipuxogure u paxoxure
OT KypCOBH DPa3JIMK{, KOMTO BB3HHMKBAT IIPH YPEXKJAHETO Ha TE3W CIEIKH M IPEOLCHSIBAaHETO Ha MApUYHHUTE HO3ULUH B
Yy)XIeCTpaHHa BalyTa B Kpas Ha mepuona, ca orpaseHn B Otuera 3a BceoOXBaTHUs j0xoxA. OTIEIHUTE €NEMEHTH Ha
@duHaHCOBHS OTYeT Ha JIpy»XKecTBOTO ca M3TOTBEHHM B XWIAAM ObJIrapcku jeea (X.iB.). ToBa e (yHKIMOHATHATa BalyTa U
BaJlyTaTa Ha npeJcTaBsiHe Ha Jlpy>kecTBOTO.

3.3. CpaBHuTe HAa HHGOpPMaNHSs

Texym orgyeren nepuox ot 01.01.2022 r. no 31.12.2022 1.
IIpenxonen orueren nepuox ot 01.01.2021 r. o 31.12.2021 r.
Jlpy»kecTBOTO Mpe/CcTaBs CpaBHUTEIIHA HH(POPMALUS 32 €HA IIPEIX0/{Ha (pUHAHCOBA T'OJIMHA.

3.4. Koncoanaupad ¢puHAHCOB 0TYET

JIpy’keCTBOTO HE M3rOTBS KOHCOIHINPAH OTUYET

3.5. UuBeCTHIIMOHHY UMOTH

Kato naBectnumonnu nmotu cbriiacHo MCC 40 ce oT4uTaT 3€MH U /WM CIPajM, /WK YacTH OT CTPajy, KOUTO Ce IbpKar Ho-
CKOpPO ¢ IIeJ MOTyYaBaHE Ha NMPUXOAW OT HAaeM MM 3a yBeJIMdaBaHe CTOMHOCTTAa Ha KalMTajda WM 3a aseTe. MIMoT, KoiiTo ce
U3TpaX/Ja WM pa3paboTBa 3a OBACIIO M3MOI3BAHE KATO MHBECTHMI[MOHEH MMOT CBINO CE€ OTYMTA KaTo TakbB. B chcTaBa Ha
WHBECTHIIMOHHUTE MMOTH C€ BKJIIOYBAT HEABIDKMMHUTE HMOTH C MpaBO HA IIONI3BaHE IO JOTOBOPU 3a JIM3MHI, KOHTO Ca
TIPEOTAa/ICHN Ha OTIEPATUBEH JIM3HHT.

VHBecTHIIMOHEH UMOT Ce IIPU3HaBa KaTo aKTHB CaMo, KOraTo € BEPOSTHO NPHUIHCBAHUTE My OBICIIN NKOHOMHYECKH U3TOIH Ja
ce MoJIydar U IeHaTa My Ha NpHAoOHBaHe MOXe Ja Ce OLIEHH JOCTOBEpHO. [IpeXBBPISHUS OT MM KbM HHBECTHUIMOHEH HMOT Ce
HPaBAT, CaMO KOI'aTO MMa MPOMsHA B M3IOJI3BAHETO, J0KA3aHA upe3: - 3al0YBAHE Ha IOJI3BAHE OT CTpaHa Ha COOCTBEHUKA - 3a
HPEXBBPIISIHE OT MHBECTHIMOHEH MMOT B IIOJI3BaH OT COOCTBEHHMKAa MMOT; - 3all0YBAaHE Ha pa3paboTBaHe ¢ Leia npojaxoba - 3a
NpPEXBBPISIHE OT MHBECTHULMOHEH MMOT B MaTEpHAlHH 3alacH; - Kpail Ha IMOJI3BaHETO OT COOCTBEHMKA - 3a NMPEXBBPISHE OT
MONI3BaH OT COOCTBEHHMKA MMOT B MHBECTHIMOHEH MMOT; WIHM - 3allOYBaHE Ha ONEPATUBEH JIM3MHT KBbM Jpyra CTpaHa - 3a
MpPEXBBPIISTHE OT MAaTEPHANICH 3aMac B MHBECTUIIMOHEH NMOT; VIHBECTHIIMOHHNTE NMOTH CE OIEHSBAT IIbPBOHAYATIHO IO I[EHA Ha
npugoOuBaHe, KOSTO BKIIOUBA M Pa3XOIUTe IO clenkara 3a npuaoomusaHe cbriacHo MCC 40. AKTHBHUTE C TIpaBoO Ha MOJ3BaHE,
KOHUTO ca KJIACH(HIMPAHU KaTO MHBECTHI[MOHHH MMOTHU C€ OIEHSIBAT IIbPBOHAYAIHO OT JIpy’KeCTBOTO B KadeCTBOTO My Ha
JIM3uHronory4areln, B ¢borBercTBue ¢ MC®OO 16 (1. 3.23) Cnen mppBOHAYAIHOTO IPHU3HABAHE MHBECTHIMOHHUTE MMOTH CE
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OTYUTAT 1O MOJZENA Ha IIeHaTa Ha MpHI00MBaHEe — IO LiEHA Ha NMpuaoOHBaHe, HAMAaJeHa C BCUYKU HATPyINaHH aMOPTU3alUHU U
3ary0On OT 00e3IeHKa, B ChOTBETCTBHE ¢ BCHUKH H3nckBaHuATa HAa MCC 16 OTHOCHO TO3M MOJIEN, KaTO 32 aKTUBUTE C MPaBO Ha
MOJI3BaHE CTOMHOCTTAa € KOpUTHpaHa W ¢ BCHYKH MPEOLCHKH Ha macwBa 1Mo jm3uHTa (T. 3.23). MHBECTHIMOHHWTE MMOTH ce
aMOpPTH3UpaT IO JIMHEHHMS METOJ 3a IepHUoja Ha OYAaKBAaHMS IIOJIE3eH JKUBOT, KaTo aMOPTH3HMpyeMaTa MM CTOHHOCT ce
pasmpenens CHCTEMHO Ipe3 Hero. 3a aKTHBUTE C IPaBO Ha ITOJI3BAHE OYAKBAHMAT CPOK Ha M3IIOJI3BAHE HE HAJ(BHIINABA CPOKA Ha
JIM3MHrOBUsI joroBop. Hauwcnenara amopTusanmsi ce IpH3HaBa 3a pa3xol, a C Hes ce HamalsiBa OajaHcoBaTa UM CTOWHOCT.
CpenHUAT TOJIe3eH JKUBOT B TOIMHHU 32 WHBECTUIMOHHHMTE HMOTH, €. AKTHUBH C IPaBO Ha IIOJ3BaHE 3a CpOKa Ha JIM3UHIA
VHBeCTUIIMOHHNTE UMOTH C€ OTIIHCBAT, IIPH OCBOOOKAaBaHe /TIpojaykda WK IIPH BCTHIIBAaHE BB (DMHAHCOB JIN3UHI/ WK KOTaTo
TpaifHO ce u3BagAT OT ymoTpeba M OT TSAXHOTO OCBOOOXKAaBaHE HE CEe OYaKBa HUKaKBa ObJellla MKOHOMHYECKA M3roja.
[ocTpmnenusta ot npogaxbdaTa Ha TaKWBA aKTUBU CE€ MPU3HABAT KaTO MpHXoaH, B cboTBeTcTBUE ¢ MC®DO 15 — IIpuxoau or
JOTOBOPH C KIHEHTH, B MOMEHTa, B KOHTO KIMEHTHT INOIydaBa KOHTPOJI BBPXY TAX, CHOTBETHO HAAEHO 3aIbIDKCHHE 3a
u3mpIHeHue 0b1e ynosiaersopeno. MCOO 16 ce mpunara npu 0cBoOOXKIaBaHE Ype3 BCTHIIBAHE BHB ()MHAHCOB JIM3HUHT HIIH MIPU
nponax6a ¢ obparer nu3uHr. [leyan6ure u 3aryoute oT H3BaKAaHe OT yHOTpeOa Wi 0cBOOOXKIaBaHE OT HHBECTHI[OHEH UMOT,
Ce OIPENEeNAT KaTo pa3jinKa MEXTy HETHUTE IOCTHIUICHUS OT OCBOOOKIAaBaHETO M OalaHcoBaTa CyMa Ha aKTHBA M Ce MPU3HABAT
B redayibaTa win 3arybara 3a repuoja M ce IpeicTaBiT HeTHO B cratust Jpyru moxoxu B Otuera 3a JOXOOHUTE, OCBEH aKO
MC®O 16 He u3KCKBa APYTo, IPH Mpoaaxbda ¢ 0OpaTeH JTU3UHT.

3.6. UmoTH, MaIIHU, CHOPBKEHUs M 000pYy/IBaHe

HmoTnTe, MammHHUTEe, CHOPHKEHMSATa W OOOpPYABAHETO HA JPYXKECTBOTO BKIIOYBAT MAIIMHH, KOMIIIOTBPHO OOOpYIBaHE,
TPAHCHOPTHH CPEACTBa U o(huc 000pyABaHEe, KOUTO MMaT II0JIE3eH CPOK Ha eKCIUIOATAIMS II0Bede OT eIHA TOJMHA U CTOMHOCT
Haz 500 .

B cbcTaBa Ha HMOTHTE, MAIIMHUTE U 00OPYIBAHETO CE MPEJCTAaBSIT aKTUBH C IPABO HA IOJ3BAHE IO JIM3MHIOBU JOTOBOPHU (T.
3.23). IIppBOHAYANIHO UMOTHUTE, MAIIMHUTE, ChOPHKEHUITA ¥ 00OPYIBaHETO Cce OLeHsBaT 1o cebecroitHocT. CebecToliHOCTTA
BKJIIOYBA MOKYITHATa LI€HA, BKIIOUMTEIHO MUTAaTa M HEBH3CTAHOBUMHTE JaHBIM BBPXY MOKYINKATa, KAKTO U BCUYKU IPEKU
pa3xoAu 3a MPUBEXKJAHE HA aKTHBA B PAaOOTHO CHCTOSHHE 3a MpEABHJEHATAa My ynoTpeba. AKTHBHUTE C MPaBO Ha ION3BAHE CeE
OLIEHSBAT IbPBOHAYATHO B choTBeTCTBHE ¢ MCDO 16 (T. 3.23). BanancoBaTa CTOIHOCT Ha aKTHBA C€ KOPUTHPA C MOCIICIBAIIITE
pa3xoam, KOTaTo € BEPOSITHO NPEANpPHUATHETO Ja MMa HMKOHOMHYECKAa H3roJa HaJ IbPBOHAYAIHO OICHEHATa CTaHJapTHA
e(EeKTUBHOCT Ha chIIecTByBamus akTuB. Clel IIbPBOHAYATHOTO INPHU3HABAHE AKTHBHUTE CE OLCHSABAT IO Ce0ECTOMHOCTHHS
MOAXOJ, KaTo ce0EeCTOIHOCTTa MM ce HaMallsiBa C BCHUKY HAaTPYIAHW aMOPTU3alUH, KaKTO M HaTPYIaHUTE 3aryOn OT o0e3IeHKa,
BKJIIOYHMTEIIHO 3a aKTHUBHMTE C IPaBO Ha IIOJI3BaHE — BCHUYKU INPEOLCHKH Ha IMacuBa Mo Jim3uHra. OTIMCBAaHETO HA MMOTHTE,
MalIMHUTE, CHOPHKEHUATa U 000PYJBAHETO CE€ OCBILIECTBSABA IPU TAXHATA MPOJAK0a MM KOTaTO aKTUBHT OKOHYATEIHO Oble
U3BaJCH OT ynoTpeda, B pe3yNTaT Ha KOETO HE CE OYaKBAT HMKAKBHU JAPYTH MKOHOMHUYECKH M3roAu oT Hero. Ilewanbure wuim
3aryOuTe, MOTyYeHH NpH OpaKyBaHETO WM W3BaKIAaHETO Ha aKTHBA OT YHOTpeba, ce ONpEeAeNsaT KaTo pas3iuKa MExIy
HNpUONU3UTETHO N3YUCICHUTE HETHH MOCTBIUIEHHS OT HmpoaaxOara u GagaHCcoBaTa CyMa Ha aKTHBA M CE IPH3HABAT 33 MPHUXOJ
WM Pa3Xoj] B OTYETA 3a BCEOOXBATHHS JOXOJ. AMOPTH3HMpyeMara CTOMHOCT Ha aKTUBHUTE CE PA3NpPEneNs CHCTEMHO IIPe3 LEeIHs
UM TI0JIe3€H JKUBOT, KaTo ce IpHilara JMHEHHNAT MeTo . 3a aKTHBUTE C IIPaBO HA ITOJI3BaHE OYAKBAHMAT CPOK HA U3IIOI3BAHE HE
Ha/[BUIIaBAa CPOKa Ha JIM3MHTOBUS aoroBop. Haumcienara amoprTH3alus ce NHpH3HABa 3a pa3xol M C HEsl Ce HaMasiBa
OanaHcoBaTa CTOWHOCT Ha aKTHBa, KaTO C€ U3I0JI3BAT CICHNTE TOJMIIHI aMOPTHU3AIIMOHHN HOPMHU:

KommrorspHo 060pynBane 30%

Tpancnoptau cpencrea 20%

Bcenuku octananu aMopTu3HpyeMu akTHBH 15% AKTHBU ¢ IPaBO Ha MOI3BaHE

3a cpoka Ha nu3uHra HaumcisiBaHeTo Ha pas3XxoIW 3a aMOPTH3allMs 3a CUYETOBOAHH II€NM 3alouBa OT MOMEHTa, B KOHTO
aMOPTH3UPYEMHAT aKTUB € Ha MACTOTO M B ChCTOSHHETO, HEOOXOIMMH 3a HEroBara ekcrutoaranus. HauncisiBaneTo Ha pasxonn
3a aMOpPTH3aIMs 33 JaHBYHU IETH 3al0YBa OT HAYAJIOTO HA MECela, B KOWTO NAaHBYHHAT aMOPTHU3UPYEM aKTHB € BHBEJCH B
excmuroaranus. Koraro ocrarpuHaTa CTOMHOCT Ha aMOPTH3HPYEMHs aKTHB € HE3HAUHWTEIHA MO pa3Mep WIM KaTo IPOLEHT
CIIPSIMO OTYETHATa My CTOMHOCT, TSI MOXeE J1a ce IpeHeOperHe. AMOpTH3NpyeMarta CTOHHOCT Ha aKTHBa B T€3U CIydad € paBHa Ha
oryeTHaTa My croifHOocT. OcTarbyHaTa CTOMHOCT M aMOpPTH3allMOHHATA HOpPMa HAa aKTHBHTE CE MpepasIexaaT, U aKko e
HEo0XOJMMO, Ce TIPaBAT ChOTBETHH KOPEKIMU KbM BCSKA JlaTa Ha M3rOTBsHE Ha (UHAHCOBUS oTyeT. [lewanOure u 3aryoure ot
npoaaxbara Ha UMOTH, MAIIMHH, CHOPBKEHHS M 00OpYyJBAaHE CE OIMpEASNAT KaTo Ce CPaBHAT MPUXOAUTE OT mpojaxbara c
OaylaHCOBAaTa CTOMHOCT, IPEACTABAT C€ HETHO Ha JINLETO Ha (PUHAHCOBMS OTHET, B ChCTABA HA JIPYTUTE JOXOJIH.

Obe3yenka Ha 0bN20MPAtiHY MAMEPUATHU AKMUGHU

KbM Besika oruerHa mata J[py’kKecTBOTO IpeLeHsSBA JAIU Ca HAJIMIE MHIAMKAIWY, 4e JaJeH aKTHB MOXe Ja Obae oOe3leHeH.
Korato chliecTByBa NpH3HAaK 3a 00e3leHKa, JIpyKecTBOTO HpaBH oduuManHa NMPHOIM3UTENHA OLECHKAa Ha BH3CTaHOBUMATA
croiiHocT. Koraro GanmaHcoBata CTOMHOCT Ha JIafieH aKTHB HaJ(BHIIaBa HEroBaTa Bh3CTAHOBUMA CTOMHOCT, aKTHBBT C€ CUUTA 32
o0e3LeHeH U CTOMHOCTTa My Ce HamajlsiBa JI0 HeroBaTa Bh3CTAaHOBMMa CTOWHOCT. Bb3cTaHOBMMaTa CTOHHOCT € MO-BHCOKAaTa OT
CIIpaBeJIuBaTa CTOWHOCT, HaMaJIeHa ¢ Pa3XOIHTe 3a IPoJax0aTa U CTOWHOCT B yHoTpeOa Ha aKTUBA MM Ha 00EKTa, TeHepHpalLl
HAPUYHHU TIOCTBIVICHUS U CE ONPEJEeNs 3a MHIUBHU/yaJeH aKTHB, OCBEH aKO aKTUBBT HE FCHEPUpa NapU4YHH MOCTBIUICHHS, KOUTO
ca JI0 ToJIsiMa CTEMEH 3aBUCHMH OT TE3M OT JPYTU aKTUBH MIIU IPYNH aKTHUBH.

KbM nata Ha GUHAHCOBHS OTYET HSAMA MHAUKALMSA 32 00E3LCHKA.

KoM narara Ha otueta JIMA ca ¢ HyneBa 6aaHCOBa CTOIHOCT

3.7. Hemarepuaann akTuBu HeMaTepHaJTHNTE AKTHBH NPEACTABJISABAT MIPOrPAMHH NPOAYKTH M IIPaBa.

HemarepuanHute akTHBH CE OTYHMTAT MO CeOECTOMHOCT (IleHa Ha NMpPHIOOHBaHE), KOATO BKIFOYBA MOKYIHATA [ICHA M BCHYKH
npeku pasxoau. HemarepuanHuTe akTHBHM ca IPEJCTaBEHH B OajaHCca IO LIeHA HA NMpUIOOMBaHE, HaMaJleHa C HaTpylaHaTa
amopruzanus. OTIHCBAaHETO Ha JBJITOTPaiHM HEMAaTepUAJIHM aKTUBM CE OCBILECTBABA NPH TAXHATa Npojaxda WIM KOraTo
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AKTUBBT OKOHYATEJIHO ObJe U3BaJIEH OT ynoTpeba, B pe3ysTaT Ha KOETO HE C€ OYAaKBAT HUKAKBU JAPYT'M HKOHOMHYECKH U3TOIM OT
Hero. HemarepmamHure akTHBH ce aMOpPTH3HpAT IO JHHEHHUS METOJ Tpe3 TEXHHUS IOJIE3eH CPOK Ha EKCIUIoATalus NPH
MpUIaraHe Ha aMOPTH3alMOHHA HOPMA, KaKTO CIIEBA:

Codryep u npaBa 3a nmon3Bane Ha copryep 40%

Jpyru HeMaTepuaHy JBITOTPAaHHNA aKTHBU 3a CPOKa Ha JIOT0BOpa

Hauncnssanero Ha pa3xonu 3a aMOPTHU3AIMs 32 CYCTOBOHH IEJIU 3all0YBa OT MOMCHTA, B KOWTO aMOPTH3UPYEMHUAT aKTHB € Ha
MSICTOTO M B ChCTOSTHUETO, HCOOXO/IMIMH 32 HEroBaTa CKCIUIOATaIHS.

Obe3uenka Ha Hemamepuannu Ova2OMpaiiiy aKmueu

AKTUBH, KOUTO MMaT HEONpEAENIeH IOJIe3eH JKMBOT HE Ce aMOPTU3UpAT, a ce MpoBepsBaT 3a o0e3leHKa Ha roauiiHa Oasa.
AKTHBH, KOUTO C€ aMOPTHU3HUpAT, Ce MPErNIeKIaT 3a HaJM4Yhe Ha 00e3leHKa, KOraTo ca Ha JIMIe ChbOMTHS WIM MMa IpPOMSHA B
oOcTosTeNCcTBaTa, MOJACKA3Balld, Ye OallaHCOBaTa CTOHHOCT Ha aKTUBUTE HE € BB3CTAHOBHMA. 3a 3aryba OT oOe3IeHKa ce
MpU3HaBa cyMmara, ¢ KOsATo OamaHcoBaTa CTOHHOCT HaJXBBHPIS Bb3CTaHOBHMAaTa. Bh3cTaHOBHMAaTa CTOMHOCT € MO-BHCOKAaTa OT
HETHATa MPOJaXKHA CTOMHOCT M CTOMHOCTTa B ymoTpeba. 3a Ja ce ompeein CTOHHOCTTa B yrmoTpeda, aKTUBUTE Ce TPYIUpaT B
Hal-MaJTKNTe BH3MOXXHH Pa3TPaHUYUMH CIWHUIM, TCHEpUpPAIId MapudHu motonn. HedrHAHCOBH aKTHBU C HM3KIIOYCHUC Ha
MOJIOXKUTENIHA PEMyTalus, KOUTO TOJJICKAT Ha OOE3ICHKAa ca MPOBEPSBAT 32 CBCHTYalHO BH3CTAHOBSBAaHE Ha 3aryda oT
00e3IIeHKa KbM BCSKa OTUCTHA JIaTa.

K®M narata Ha otuera JIMA ca ¢ HyneBa OajaHCOBa CTOMHOCT.

3.8. MHBCCTI{IEI{[I/I B IbIIEPHHU NPEANPUATHUSA HE C€ OTUUTAT

JbliepHn mpennpusTUsS ca BCHUYKM IPENNpUATUS, KOMTO Ce HaMupar noj KoHTpoja Ha J[lpyxectBoro. KoHTpombsT Ha
JIpy’kecTBOTO BBPXY TSIX C€ H3pa3siBa BbB BH3MOXKHOCTTa My Ja PBHKOBOAM H OIpenens (MHAHCOBATa M OIEpaTHBHATA UM
MIOJIUTHKA, TaKa Y€ Jja CC U3BIMYAT U3rOJU B PE3yJITaT Ha TAXHATA JACHHOCTTA.

3.9. I/IHBeCTI/I!!I/II/I B acolMMpaHy U CbBMECTHHU NPEANPUATHI — HE C€ OTUUTAT

AconuupaHu ca Te3M NpeInpuaTHs, BbPXY KOUTO JIpy»KecTBOTO € B ChCTOSHHE J1a OKa3Ba 3HAUYUTENHO BIUSHUE, HO KOUTO HE ca
HUTO JBIIEPHH NPEINPHUATHS, HUTO ChbBMECTHH HpeanpuaTHi. CbBMECTHO NMPEANPHUITHE € JOTOBOPHO CIIOpa3yMeHHe, M0 CHIaTa
Ha KoeTo J[py’KecTBOTO M APYTH HE3aBUCHMH CTPAHH CE 3a€MaT ChC CTOMAHCKA JEHHOCT, KOSITO MOIEKN Ha ChBMECTEH KOHTPOTT
M CTpaHUTE IPHUTEKABAIIY CHbBMECTEH KOHTPOJI BhPXY HNPEIIPHATHETO UMAT NIPAaBO Ha HETHUTE aKTHBHU HA NMPEATIPUSITHETO.
WuBecTuimuTe, KOMTO HEe ca KIACHQUIMPAHU KaTo ABIICPHU, ACONMHMPAHH WIM CMECEHH IPEANpPHUSTHS Ce OTYHTAT II0
CIpaBeIMBa CTOMHOCT KiIacMDUIMpPaHW KaTo (MHAHCOBM aKTHMBH, OLCHSABAHM IO CIIPaBEeUIMBa CTOWHOCT IIpe3 JApYyT
BCeoOXBaTe€H MJOXOA, CBIVIACHO HM3WCKBaHWATa M um3KimodeHusita B MCOO 9, oTHOCHO KiacuduKanusaTa Ha KaluTalIOBH
UHCTpYMeHTH. MHBecTUIMH, KOuTOo ca kinacuduimpanu B cboTBeTcTBHe MCDO 5 KaTO IbprKaHu 3a MPoAaK0a/HiIH ca BKIIOUYCHH
B IpyIa 3a U3BaXKIaHe OT ynorpeda, KoATO € KiacuUIMpaHa KaTo AbpKaHa 3a NMpoJax0a/ ce OTYNTAT B CHOTBETCTBUE C TO3U
MC®O.

CrpaBeanBara CTOMHOCT Ha KOTHPAHUTE WHBECTHUIIMH CE OTpesielis Ha 0a3a TaHHUTE 3a LeHnuTe Ha nasapa (b®b - Codust). Axo
nasapa Ha (JMHAHCOBHTE aKTHBH € HEaKTHBEH (M 3a HEpeTHCTPUPAaHU IIEHHN KHIDKA), J{py>KeCTBOTO yCTaHOBSIBA CIIpaBEINBATA
CTOMHOCT, M3MOI3BalKN TEXHHUKH 3a OIEHSIBAaHE, KOUTO BKIIIOUBAT M3IIOI3BAHETO HA MTOCIIEAHH Ma3apHU OIEpaIiy C aHAJOTHIHA
WHCTPYMEHTH, aHaJM3 Ha JWUCKOHTHPAHM MNAapHYHU IOTOIM M MOJENM 3a OLCHKa Ha OIIHUHU, NpepabOTeHH 1a OTpassT
crieuGUIHN 0OCTOSITENCTBA.

Ha xpas Ha oTdeTHHs mepuoj Jpy»KecTBOTO OLEHsBAa Jalu ChILECTBYBAT OOEKTHBHU JOKA3aTENCTBA, ye (DUHAHCOB aKTUB MM
rpyna ot GMHAHCOBH aKTHBH ca o0e3ueHenu. Koraro ce TecTBar 3a 00e31eHKa KalUTAIOBUTE LICHHN KHIDKA, KIaCU(DUIMPaHH KaTo
pasmonaraeMu 3a mpojaxda, ce B3uMa MpeIBH/] HATNUHETO Ha ChIECTBEH WM MPOABIDKUTEIIEH CIIa] B CIIPaBeIMBaTa CTOMHOCT
1MoJ OTYeTHaTa. AKO CBHIIECTBYBa [I0KAa3aTEJCTBO 3a OOE3lEeHKa Ha ,,)MHAHCOBHUTEC AaKTHBH, OBP)KaHM 3a TMpoaaxda”, To
HaTpyMaHUTe 3aryOu (M34YHCICHN KaTo Pa3liMKa MEXIy IeHaTa Ha MpUI00MBaHe, M TeKylaTa CIpaBeInBaTa CTOMHOCT MHHYC
o0e3IeHKa, OTYETEeHa B IIPEAXOJEH MEepHoJ B OTUeTa 3a JOXOMAWUTE), Ce NMPEMEeCcTBAT OT KalWTala U ce NpU3HaBaT B OTYETA 3a
noxoaute. 3aryba oT oOe3IeHKa Ha KalMTaJOBH MHCTPYMEHTH, IIPH3HATA B OTYETa 3a JIOXOJHUTE, HE MOXKE Ja ce CTOPHHUpa Ipe3
OTYeTa 3a JIOXOJMTE IIPH MPOSBICHNE Ha 00paTeH eeKT oT 00e3leHKaTa.

3.10. O6e31ieHKA HA AKTHBH

BanancoBara croiiHOCT Ha akTuBHTE Ha [IpyKecTBOTO (IBITOTpailHW MaTepHANTHH M HEMATEPUAIHU aKTHBU, MHBECTUINH B
IBIICPHH, ACOLMUPAHU M CMECEMH MPEINPHUATHS) ce Mpepasriieka KbM JaTaTa Ha M3TOTBSHE Ha OajaHca C LN Ja ce ONpenen
I MMa MHIWKAIWK, 9Y¢ CTOMHOCTTA Ha JaJicH aKkTHB ¢ oOe3lcHeHa. 3a 3ary0a oT o0e3leHKa ce MpU3HaBa CymaTa, ¢ KOSTO
OanaHcoBaTa CTOWHOCT HAIXBBPJIS B3CTAHOBAMATa. Bbh3cTaHOBMMATa CTOMHOCT € IMO-BUCOKATa OT HETHATA MPOJIaKHA CTOHHOCT
U CcTOIHOCTTA B ynoTpeba. 3a LenuTe Ha Onpe/esiHe Ha 00e3leHKaTa, akTUBUTE Ha [Ipy)KeCTBOTO ca rpyNUpaHy Ha Hal-MaykaTa
pasrpaHUYMMa Trpyna aKTHBHU, 32 KOUTO MOTaT Ja ObJaT pasrpaHUuCHH MApUYHH MOTOIM — CIAWHHUIIA TCHEpUpalla HapHIHH
MOTOLH.

3.11. MaTepuaJHu 3anacH

MaTepI/IaHHI/ITe 3alacu €€ NpeACTaBAT MO MNO-HUCKATa OT 1I€HAa Ha HpI/IZ[O6I/IBaHe 1 HETHaTa peajiusupyema croitHocT. Hetnara
peammsupyema CTOWHOCT OpeaAcCTaBlidBa IIpeAriojaraéMara IIpoJdakHa II€Ha B HOPMAJIHHMA XOJ Ha CTOIIaHCKaTa HeﬁHOCT,
HaMaJiCHa C HpPIGJ'IPI?;PITeJ'IHO OLICHCHUTE pa3xoJy M0 3aBbpUIBAHE HA MPOU3BOACTBCHUA UKBJI U TE3U, KOUTO Ca HeO6XOZ[I/IMI/I 3a
OCBHIICCTBABAHC HAa npo;[a>K6aTa.
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3aryba oT o0e3lleHKa ce MpU3HaBa BHHArM B Cly4ail, 4e OanaHcoBaTa CTOWHOCT Ha JaJ€H MaTepHalieH 3amac IpeBHIIaBa
HEroBaTa BH3CTAHOBHMA CTOWHOCT. 3aryoute oT oOeslieHKa ce mpu3HaBaT B OTueTa 3a BCEOOXBAaTHHUS NOXOA. PasxombT mpu
MOTpeOICHNE/OTIHCBAHE CE OMPEeNs IO METOAa ,,CPETHOIPETErNICHa” CTOMHOCT.

3.12. AKTHBH IbP/KaHH 32 MPOAAXK0a

Karo aktuBu mbpikanu 3a npoaaxoda chrimacHo MCDO 5 ce kinacupuiupaT HETEKYIU aKTHBH, YUITO OaJaHCOBa CTOMHOCT IIE
Ob/ie BB3CTAHOBEHA IO-CKOPO 4pe3 Clelika 3a Mpojakda OTKOJKOTO 4pe3 MpOoAbIDKaBamia ynorpeba. AKTHBUTE Ibp)KaHU 3a
nponaxxda ce OIeHsABaT MO MO-HUCKaTa OT OajaHCoBaTa UM CTOMHOCT M CIIpaBeJIMBaTa UM CTOWHOCT HaMaJIeHa C Pa3XOAMTE 3a
npopaxOara. 3aryba oT o0e3leHKa ce IMpU3HABa NPU BCAKO ITbPBOHAYATIHO WM TOCIEABAIIO HaMaJeHWE HAa CTOWHOCTTAa Ha
aKTHBH IbpKaHU 3a mpoaaxoda. [ledanba oT mocienBamo yBeIHMYeHHE HA CIIPABEIINBH CTOHHOCTH, HAMAJICHH C Pa3sXOIuTe 3a
npoaaxk0a Ha aKTHBU JBPKaHM 32 Mpojakda ce Mpu3HaBa J0 pa3Mepa Ha 00e3IeHKaTa Ha ChOTBETHHUS aKTHB HAYHCIICHA MPEAH
toBa, chraacao MCC 36 u MC®O 5.

3.13. ®duHAHCOBU AKTHUBH

@OUHAHCOB aKTUB € BCEKU JOTOBOP, KOMTO mopaxaa pUHAHCOB akTUB 32 J[py>KecTBOTO M ()MHAHCOB MACHUB, WJIM MHCTPYMEHT Ha
coOCTBEHHs KamuTan 3a JApyro mpeanpusitue. OUHAHCOB aKTHB € BCEKH aKTHMB, KOMTO € IPEeACTaBNsABA: MApHYHU CPEICTBA,
KalMTajgoB HMHCTPYMEHT Ha JApYyro MpeAnpHATHe, AOTOBOPHO MpPaBO [a C€ TMONydaT HIM Pa3sMEHAT MpH IOTEHIHAIHO
OIaronpHUATHN YCIOBHS MAPUYHH CPEICTBA WM (PUHAHCOBH MHCTPYMEHTH C JIPYTro NMPEANPUSITHE, KAKTO M JOTOBOpP, KOUTO mIe
Ob/e ypeneH ¢ MHCTPYMEHTH Ha COOCTBEHMS KanuTal Ha JIpyKecTBOTO M € HelepHBATHB, MPH KOHTO TO MOXKE WIIH IIE TOIyqn
MIPOMEHJINB Opoi OT CBOMTE KalMTAIOBH MHCTPYMEHTH, WIN JEPUBATUB, KOWTO MOXKe WM Iie Oble ypeleH, upe3 pa3MsHa Ha
(uKcHpaHa cyMa MapudHU CPEACTBA WM APYT (PUHAHCOB aKTHBH, Cpelry (GUKCHpaH Opoil COOCTBEHH KalMTaIOBH HHCTPYMEHTH.

3.13.1. ITpu3HaBaHe U kjiacudukanus Ha GUHAHCOBUTE AKTUBHU

Jpy’KecTBOTO Npu3HaBa (PUHAHCOB aKTHUB B CBOMTE ()MHAHCOBH OTYETH, KOTaTO CTaHE CTPaHa 110 JOTOBOPHUTE YCIOBHUS Ha
(uHaHCOBUS HMHCTpYMEHT. [lpykecTBOTO Kiacupuuupa (HUHAHCOBUTE AaKTHBH, CHOOpPA3HO IOCIENBAIIOTO WM OIICHSBaHE B
KaTeropuH:

,»(DMHAHCOBY aKTHBH, OIIEHSIBAHH 110 aMOPTH3HPaHa CTOHHOCT,

,»(PMHAHCOBH aKTHBH, OIIEHSIBAHH 110 CIIPaBeINBA CTOHHOCT Ipe3 JpYyT BceoOXBAaTEH TOXOJ, WIIH

,»(PMHAHCOBM aKTHBH, OLICHSIBAHH 110 CIIPaBeUIMBa CTOMHOCT IpeJl nedayidoa Wi 3aryoa,

KaKTO TOBAa € YMECTHO, ChIJIACHO JIOTOBOPHHUTE YCJIOBHSI 110 MHCTPYMEHTHUTE U YCTAaHOBEHHUTE OM3HEC Mojesu B J[pyKecTBOTO, B
cpotBercTBHE ¢ MC®DO 9. Knacugukanusara e B 3aBUCUMOCT OT CHITHOCTTAa U IPEeIHA3HAYCHUETO Ha (PMHAHCOBUTE aKTHBH KbM
JaTaTa Ha TAXHOTO npuioGuBane. Ilpm oOWyaiiHMTE NMOKYNKM M NponaxOH, (HUHAHCOBUTE MHCTPYMEHTH C€ NPHU3HABAT M
OTIHCBAaT Ha 0aza ,,JdaTa Ha creikaTta”. J[py»KeCTBOTO Npuiara MeToJa MOCIEIOBATEHO 110 OTHOLICHHE Ha BCHYKU CIEJKH C
(MHAHCOBM aKTHMBH MO BCSAKAa KAaTErOpWs, KaTo 3a LeTa ca ONpeNeeHH JBE JOIbIHUTEIHN KaTerOpuu: ,,()MHAHCOBH aKTHBH,
OIIPE/IEJICHN KaTO OIEHSABAHH II0 CIpaBeIIMBA CTOMHOCT Mpe3 Iedanbara WM 3arydaTta’, OTHENHO OT Te3W, 3a KOHTO
3aIBIDKATETHO C€ TIPHIara TO3HM IMOJXOM, KaKTO H ,,AHBECTHUINH B KAllUTAJIOBH HHCTPYMEHTH, OLCHSBAHM IO CIIPaBEUINBA
CTOMHOCT Ipe3 Jpyr BceoOXBaTeH J0X0[, OTUYSTCHH 4Ype3 IPaBO Ha M300p‘, OTIEIHO OT Te3U, KOUTO 3aJbIDKUTENIHO CE OLIEHABAT
O TO3H MOJIEIL.

3.13.2. [IbpBOHAYAJIHO OlIEHSIBAHE

IIppBOHAYANHO BCHYKK (DMHAHCOBU AKTHBHU, C U3KIIOUCHHE HA THPTOBCKUTE B3CMAHWs, CE OLICHSBAT IO TSIXHATA CIIPAaBELINBA
CTOMHOCT, IUTIOC MPEKUTE Pa3XOIH MO TPAH3AKLHUSITA, B CIAydail, 4e HE Ce OTYMTAT 10 CIPABEUIHBA CTOMHOCT B medandara u
3ary0ara, KOrato ce MpH3HaBaT IbPBOHAYAIIHO HETO OT Pa3XOJAUTE IO CAeiKara. T'hProBCKUTE B3EMaHHUs, KOUTO HE ChIbPKAT
CBIECTBEH KOMIIOHCHT Ha (PMHAHCHpaHE U 32 KOUTO J[pyKECTBOTO MpmJjara MpakTHUECKH Ieliecho0paszHara mspka mo MCDO
15 B TOBa OTHOLIEHHE, CE OLICHABAT IIBPBOHAYAIIHO 10 CHOTBETHATA LIEHATa Ha clenkara, B cborBercTBUe ¢ MCDO 15. 3a
BCUYKH JIPYTd GHHAHCOBU aKTHUBH, IPUAOOUTH NIPHU Ma3apHU YCIOBHS, J[py>KeCTBOTO CHIIO MpHUEMa 3a Haii-100po 10Ka3aTeICTBO
OTHOCHO CIIpaBeINBaTa UM CTOMHOCT, NPH IIbPBOHAYAIHO MPU3HABaHE, CHOTBETHATA LIeHA Ha cleikara. [Ipu pasiuka Mexay
JBETE CTOHHOCTH, MHCTPYMEHTUTE C KOTHPaHH LECHH WIM PEICBAHTHH HAONIOZaeMy JAaHHU C€ OTYHTAT MO CIIPaBeInBa
CTOMHOCT, KaTo pa3inKaTa [0 IIeHaTa Ha CIeJKaTa ce MPpHU3HaBa B mevasaba mwin 3aryda, a BbB BCHUKH OCTAHAIIM II0 CIIPABETUBA
CTOMHOCT, KOPUTHPAHA, 3a JIa C€ Pa3cpOUM Pa3IMKaTa, KOSTO Ce MPU3HABA [0 CTEIIEHTa HAa MPOMsHA B IaieH (akTop, KOUTO Ouxa
B3€JIM NPE/IBU] yYACTHHUIIUTE B T1a3apa.

3.13.3. [TocaeaBanio oneHsiBaHe H NMpeICTABSIHE

3a menuTe Ha MOCIIEIBAIIOTO OLCHSBAHE M NPEACTaBsiHE (UHAHCOBHTE aKTHBH Ce KIACH(UUIMPAT B €IHA OT CICAHHUTE TPH
KaTeropuw: ,,()MHAHCOBH aKTHBH, OLCHSIBAHHM [0 aMOPTH3HMpPaHa CTOMHOCT”, ,,)MHAHCOBH aKTHBH, OLCHSBAHH 110 CIPABEIINBA
CTOMHOCT TIpe3 APYT BCEOOXBATEH HOXOI", MM ,,()MHAHCOBH aKTHBH, OLICHSBAHH 1O CIIPaBeUIMBa CTOMHOCT Mpes Hedanba win
3aryba‘.

3.13.3.1. ®uHAHCOBY AKTHUBH 110 AMOPTU3MPAHA CTOHHOCT

JIpy’KecTBOTO OLEHsABAa ()MHAHCOBUTE CH aKTHBHU 110 aMOPTHU3HPAHA CTOMHOCT, KOI'aTO T CE AbPKAT B PAMKUTE Ha OU3HEC MOJeI,
YUATO OCHOBHATA LIeJI € Jia c€ ChbOMpPAT JOTOBOPHHUTE MAPUYHU IIOTOLM, KOMTO BKJIIOYBAT IUIALIAHUS CJMHCTBEHO HA TJIABHHULA U
nuxBa. Te3n (PMHAHCOBM aKTHBH BKJIIOYBAT: MAPUYHH CPEJICTBA M NMApUYHH €KBMBAJICHTH, THPrOBCKM B3EMaHHs, B3EMaHHUS IO
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HPEJIOCTABEHU 3a€MHU, ThPrOBCKH B3€MaHMS M JPYTH B3EMaHMS, NIPU KOMTO APYXKECTBOTO € CTAHAIO CTPaHA MO JOTOBOP MM
CIIOpa3yMEHHE M KOUTO Cje/iBa Ja ObJaT ypeAeHHM B HETHO MAapUYHU CPEACTBA. I10CIeaBaLIOTO OLEHSBAaHE CE W3BBHPILIBA, MO
MeTozia Ha ,,e()eKTHBHATA JIMXBA”, 4pe3 KOHTO MPUXOAUTE OT JIMXBU CE M3YHCIABAT, KATO €EKTUBHHAT JIMXBEH IPOLEHT Ce
npuiara KbM OpyTHatra OajlaHCOBa CTOMHOCT Ha MHCTPYMEHTHTE. 3a 3aKyleHHM WIHM Ch3JaJAeHH aKTHBH, C ITbpPBOHAdYallHA
KpeauTHa oOe3leHKa M TaKWBa C IPU3HATAa BIIOCIEICTBHE KpEeOUTHA OOE3leHKa, ce IpHiara, CbOTBETHO, KOPHTHPAHHS 32
KPEIMUTHHU 3aryOon e(eKTHBEH JIMXBEH IPOLECHT M e()eKTHUBHUS JIMXBEH IIPOLIEHT, HO 110 aMOPTH3HpaHaTa CTOMHOCT Ha aKTHBa. 3a
HPOCPOYCHHUTE THPrOBCKU ¥ JIPYT'H B3eMaHUs 10 3 Mecela JMXBU He ce HauucisiBaT. OHMHAHCOBUTE aKTUBH B Ta3H KaTEropus ce
HOJuIaraT Ha Iperjies 3a 00e3leHKa KbM J]aTaTa Ha BCEKH (DMHAHCOB OTYET Ha JIpy)KecTBOTO, KaTO NPOMEHHUTE CE OTpa3siBaT B
nevanbara uim 3aryoarta.

3.13.3.2. ®¥MHAHCOBH AKTHBH OTYMTAHM 110 CIPABEAIMBA CTOMHOCT IPe3 IPYI BCEOOXBATEH J10X0/Q

Jlpy»kecTBOTO OIeHsIBa ()MHAHCOBUTE CH aKTUBH IO CIIPAaBEUINBA CTOMHOCT Ipe3 APYT BCeoOXBaTEH JOXO, KOraTo Te Ce Abp)KaT
B PaMKHTE Ha OM3HEC MOIEN, YHATO IIeN € KAaKTO ChOMpaHe Ha JOTOBOPHHTE NMApHUYHM MOTONH, CHCTOSIIN CE€ €AUHCTBEHO OT
IUTAIaHUs] Ha TJIABHULM M JIMXBY, Taka M npojaxba Ha Te3n (MHAHCOBU aKTUBH. JIpy»KeCTBOTO Ipwiiara H3KIIOYEHHSATA B
MCC®O 9 no oTHOIIEHHE HA KaUTAJOBH MHCTPYMEHTH, KOMTO HE Ca IbPXKaHU 32 THPryBaHe, HO KOMTO MHa4ye Ouxa Owiu
OLICHSBAHHU 10 CIPaBEJIMBA CTOMHOCT Mpe3 nevyandaTa WM 3arydara, Kato 3a KOHKPETHH MHBECTHLMM B TaKMBA MHCTPYMEHTH
HpaBd HEOTMEHMM M300p, IPH NMPH3HABAHETO MM, Aa OBJAT OT OTYMTAHH IO CIPABEAJIMBA CTOHHOCT Ipe3 ApYyr BceoOXBaTeH
noxon. TakuBa pUHAHCOBM aKTHBHU CE MPEJCTABAT B MOSCHUTEIHUTE NPHIOKECHHUS KbM (DMHAHCOBHS OTYET OTIEIHO OT APYrHTe
HHCTPYMCHTH, KOMTO 3aJIbJDKUTENIHO C€ OLEHABAT MO TO3M Mojen. PHHAHCOBHTE aKTHBH B Ta3H KaTEropus BKIIOYBAT:
KaIlUTaJIOBH WHCTPYMEHTH, IPEACTABISBAIIM MAIIMHCTBEHH JSUIOBE, KOMTO HE ca ABPXKAHM 3a THPryBaHE U 3a KOHUTO
JIpy>keCTBOTO € HalpaBWJIO HEOTMEHUM M300p NIPH TSXHOTO MPU3HABAHE Jla C€ OTYUTAT MOCIEBAIIO 110 CIPaBEAINBA CTOHHOCT,
npe3 JApyr BceoOXBaTeH JAOXOA. Ta3u KaTeropus € ¢ Hall-ChLIECTBEH JsuI 32 ()MHAHCOBUTE MHCTPYMEHTH Ha J[py»ecTBOTO U 3a
Hero kaTo 1suio. [locienBamoTo oleHsiBaHe Ha Ta3W KaTEropHs WHCTPYMEHTH C€ W3BBHPIIBA IO CIIPAaBEUIMBA CTOMHOCT, KAaTo
HPOMEHUTE Ce IPU3HABAT B ApYyr BceoOXBaTeH 10X0/. CHpaBeUIMBUTE CTOMHOCTH C€ ONpPEACIIAT Bb3 OCHOBA Ha KOTHPaHU LICHU
Ha aKTUBEH I1a3ap, a KOrato HsiMa TakbB Ha 0a3a TEXHHKU 3a OLCHSABAaHE, OOMKHOBCHO AHAJIM3 Ha JMCKOHTHPAHUTE MApUYHU
notouy. IIpy Junca Ha KOTHPaHU LIEHW OTHOCHO KAalUTaJOBM MHCTPYMEHTH, KIACH(UIMPAHHU 32 OTYMTAHE IO CHPAaBEUIMBA
CTOHHOCT TIpe3 JIPyr BceoOXBAaTEeH JOXOJ, 3a ONpeessiHe Ha CIpaBeyIMBaTa UM CTOMHOCT ce IOJ3Ba LIeHaTa Ha NMpuI0OUBaHe,
Korato ToBa € ymecTHO chrimacHo MC®O 9, 0OMKHOBEHO — JIMIICBA aKTyallHa WHQOpMaIMs W/WIM ca HaluIe MUPOK oOXBaT
BBH3MOXKHH OLICHKH, TIPH ONIPeeNIeHH 00cTosTencTBa. DUHAHCOBUTE aKTHBHU B Ta3W KaTETOPHs, IbPXKaHU C LeJl, KAKTO ChOMpaHe
Ha JIOTOBOPHHTE ITapUYHM MOTOLM, BKIIIOYBAIIY SIMHCTBEHO IUIAIIAHMS Ha IVIABHULYU U JIMXBH, Taka U Npoaax0a UM, MoIeKar
Ha mperie] 3a obe3leHKa KbM Bcekr (uHaHCcoB oTueT Ha JlpyxecTBoTO. Pasnukute ce mpusHaBar B rnevanda win 3aryba, Kato
KOPEKTHBBT 32 00€3LeHKa ce MPeICTaBd B APYT BCeOOXBAaTeH A0XO0[, Oe3 Ja ce HamassiBa CTOMHOCTTa Ha akTuBUTE B OTyera 3a
(DMHAHCOBOTO CHCTOSIHHE.

3.13.3.3. ®uHaHCOBM AKTHBH 110 CNIPAaBe/INBA CTOIHOCT Npe3 nevyajadara uin 3arydara

JIpy’KecTBOTO OLIEHsBAa BCHUYKH OCTAaHANN (MHAHCOBU aKTHBH, PAa3IMYHU OT TE3M, KOUTO Ca OIPEJETICHH KaTo OLEHSIBAHH II0
aMOpPTH3UpaHa CTOMHOCT WJIM IIO0 CIIPaBeUIMBAa CTOMHOCT Ipe3 IPYyr BCEOOXBATCH JIOXOJ, IO CIpaBe[INBa CTOMHOCT IIpe3
neyanbara u 3arybara. B ciydaif, ye mo TO3M HauMH Ce eNMMHHUpala WIM HaMalsiBa 3HAYUTEIHO HECHOTBETCTBUETO B
OLICHSIBAHETO WJIM TIPU3HABAHETO Ha JiaJieH (pUHAHCOB aKTHUB, KOETO OM MPOU3TEKJIO OT IIPU3HABAaHE Ha Pe3yJITaTH M IPOMEHH Bb3
OCHOBa Ha pa3nuuHu 0a3u, [lpyXKecTBOTO MOXe Ja MPUIOKU H3KIoYeHuATa, cbriacHo MCPO 9 u mpu mbpBOHAYATHO
NPHU3HABAHE []a HEOTMEHUMO Ja Onpeaesin (HHAHCOB aKTUB, KaTO OLEHSBaH IO CIPABEIUIMBA CTOMHOCT IIpe3 nevanbara U
3ary0a, BKJI. JOrOBOPH 3a JOCTaBKa Ha HeMHaHCOBa MO3MIMA. TakuBa ()MHAHCOBU aKTHBHU CE€ NPEACTABSAT B IOSCHUTEIHUTE
HPHIOKEHHS KbM (DMHAHCOBHS OTYET OTACIHO OT JPYTUTE MHCTPYMEHTH, 32 KOMTO 33JBbJDKMTEIHO Ce MpHIara TO3M MOAXO0[ Ha
oueHsBaHe. OUHAHCOBUTE AKTUBHM B Ta3W KaTeropHs ce MPEACTaBsT 110 CIpaBelnBa CTOWHOCT B Ordera 3a (MHAHCOBOTO
CBCTOSIHUE, KaTO IIPOMEHHTE Ce IPOMEHHTE ce IPU3HABAT B Ieyanda uim 3aryoa.

3.13.3.4. CucraB Ha hUHAHCOBUTE AKTHBH

@duHAHCOBHUTE aKTHBH Ha JIPY)KECTBOTO KbM Kpasi Ha OTYETHHS IEPHOJ BKIIIOYBAT:

- IAPUYHHU CPEJICTBA M IPEIOCTABEHH 3a€MH, ThPrOBCKH M APYT'M B3EMaHHMS, OIPEENICHH KaTo ,,()MHAHCOBH aKTHBH, OTYUTaHH MO
aMOpPTU3UpaHa CTOHHOCT”; 1

- KaIWTAJIOBH HHCTPYMEHTH, OIPENEICHH KaTo ,,(HMHAHCOBM AaKTHMBH, OTYUTAHM [0 CIIPaBEAINBA CTOMHOCT Mpe3 ApYyr
BCeoOXBaTeH JI0X0 .

3.13.4. O6e3uenka Ha GUHAHCOBH HHCTPYMEHTH

Jlpy’KecTBOTO M34MCIsIBAa M NpPU3HABA 3aryOM 3a OYaKBaHM KPEAWUTHH 3aryOM M KPEIUTHU O0E3LEHKU 3a (MHAHCOBH AKTHBH,
OLICHSBAHU 10 aMOPTU3HMpPAHA CTOWHOCT, IBJITOBH MHCTPYMEHTH, OTUYMTAHH 110 CIIPaBEAJIMBA CTOMHOCT Mpe3 ApYr BceoOXBaTeH
JIOXOJ1, aKTHBH MO JIOTOBOPH C KJIHEHTH U JIOTOBOPH 3a (MHAHCOBA rapaHiys. J[py>KecTBOTO MPpU3HABa KaTo medanba uin 3aryda
0T o0e3leHKa pa3Mepa Ha odakBaHUTe KpeauTHH 3aryou (OK3) mmm obpatHoTo mMm mpossienne. OK3 ca HacTosmara cToifHOCT
Ha TApUYHAS HEJOCTHT 33 OYAaKBAaHMS CPOK HA MHCTPYMEHTa, KOETO € pa3HKaTa MEeXIy NapHYHHTEe MOTONHM, TBDKMMH Ha
MIPEANPHUATHETO MO JOTOBOP U IMAPUYHHUTE MOTOLH, KOUTO NMPEANPUSITHETO OYaKBa Jia IOJy4H, JUCKOHTHPAHH C IbPBOHAYATHHS
e(eKTHBEH JINXBEH IIPOLICHT, HEroBa MPUOIN3UTENIHA CTOHHOCT WM C TEKYILHs JIMXBEH IPOLEHT, KAKTO € YMECTHO, ChOTBETHO,
CHpSIMO YCJIOBMSITA M BHIAa Ha MHCTpyMeHTa. O4YakBaHWTE NapUYHM MOTOLM BKIIOYBAT W IAPUYHHUTE IIOTOLH, KOHUTO
NPENPUATHETO OYaKBa [ IOJIYYH OT 00E3MEUCHUETO WIM B PE3yJTaT Ha APYrM KPEJUTHH MOAOOPEHMs, HepaszieliHa yacT OT
noroBopa. Obe3LeHkara U 3aryOute mo (pUHAHCOBUTE MHCTPYMEHTH CE€ pasriekIaT Ha TPHU eTala — Ha IbPBHUTE ABAa KaTo
OYaKBaHHU KPEIUTHHU 3aryOu 3a 3ary0OM, KOUTO MOTaT Ja Bb3HUKHAT B PE3yJTAT HA HEU3IIBIHCHUE, a HA TPETHS KAaTO KPEIUTHA
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o0e3reHKa (3ary0a), Beue Bb3 OCHOBA Ha JI0KA3aTEJICTBA 3a TOBA, B PE3YJITaT Ha MOTCHLUHUATHO WM (aKTUYECKO HEH3IIbIHCHHE
mo umHCTpyMeHTHTe. OYaKBaHWUTE KPEAWTHH 3ary0M 3a EKCIIO3WIMH, 3a KOWTO HE € HAIWIE 3HAYMTENHO IOBHIICHHE Ha
KPEIUTHHUS PUCK CIPSMO ITbPBOHAYATHOTO NPU3HABAHE, CE MMPU3HABAT 32 KPEIUTHH 3ary0H, KOUTO € BH3MOKHO /1a Bh3HUKHAT B
pe3ynTar Ha ChbOMTHS 110 HEM3ITBIIHEHHE TIpe3 ciienBanure 12 Mecena. 3a KpeaUTHU eKCIO3HUIUH, 33 KOUTO € HaJIHIe 3HAYUTEIIHO
MOBUIICHNE HAa KPEIUTHHS PUCK OT IIbPBOHAYAIHOTO NPH3HABAHE, OYaKBAHUTE KPEIUTHU 3aryOU ce MPHU3HABAT 110 OTHOIICHHE
Ha 3aryOu, KOMTO € BB3MOXKHO Ja BB3HHMKHAT Ipe3 LeNus CPOK Ha HHCTpyMeHTa. KbM matarta Ha BCeKM (DMHAHCOB OTYET
Jlpy’kecTBOTO ompenens Najld KPeIUTHUAT PHCK 110 (UHAHCOBUTE HMHCTPYMEHT C€ IPOMEHHJI 3HAYUTENIHO CHPSIMO
II'bPBOHAYAIHOTO NpHU3HABaHE, KaTO M3IIOJ3Ba IpUlaTa pa3syMHa M apryMeHTHpaHa WH(pOpMalus, KOSTO € JOCThIIHa 0e3
M3BBPUIBAHE HAa M3IMIIHM pasxomu win ycwiaus. [lpu Tasm onenka, JpyXecTBOTO mpepasriiexia Ch3aJeHUS BBTPELICH
KPEIHUTCH PEHTHHI Ha ATBKHHUKA, IBIKCHHETO W/WIH MPECTPYKTyPUPAHHUATA MO TO3M WIH APYTM MHCTPYMEHTH Ha JUTBXKHHUKA,
KaKTO ¥ OOCKTUBHH BHHIIHH (aKTOpH, KOUTO, IO MpeIeHKa Ha J[py»KecTBOTO, MOTaT a UMAT OTPakKeHHE BHPXY B3EMaHHATA HA
MHIUBUIYaTHO WM KOJIEKTUBHO HHBO. B MONBIHEHHE ce MpeneHsBa Aald ChIIECTBYBAa 3HAUYMTEIHO YBEIWICHUE HAa KPEAUTHHS
PHCK, KOTaTo IUIAIAaHUsTA 110 IOTOBOpa ca B mpocpoune Hax 30 muu. JpyxecTBoTo mpuema faneH (pUHAHCOB MHCTPYMEHT 3a
TaKbB B HEHM3ITBIHEHUE, CHOTBETHO 32 HHCTPYMEHT C KpeIUTHA 00e3IeHKa, KOraTo JOTOBOPHUTE IUIANIAHUs Ca B IPOCPOUHE HaT
90 nuu. B ompeneneHu ciydau, obade, naneH (UHAHCOB aKTHB MOXE Jia C€ Pas3liekIa KaTo TaKbB B HEU3IBIHCHHUE, KOTaTo
BBTPEIIHA WM BBHIIHA HHPOPMALHS IPEJOCTaBs HHIMKAINS, Y€ € MAJIKO BepOsTHO JIpy»KecTBOTO Ja MOJy4YH IBJIHHS pa3Mep
Ha HEU3IBDKEHUTE CyMH 10 I0OTOBOpa, MPEH Ja ce B3eMaT 10 BHUMaHHe KaKBUTO U J1a OMJI0 KpeIUTHU OA0OPEHUs, IbpiKaHU
oT Hero. ®MHAHCOBH aKTUBH CE OTIHCBAT, KOTaTO HE CHINECTBYBa pa3yMHO OYaKBaHE 3a ChOMpaHE Ha MAPUYHUTE MOTOLHU IO
JIOTOBOpA.

[lo oTHOmIEHWE HA THPTOBCKUTE B3EMAHHA M aKTHBUTE IO JOTOBOPH, MPOM3THYALIH OT cAeNKH B 00xBata Ha MC®PO 15, xouto
HE CHBPXKAT CBHIIECTBEH KOMIIOHCHT Ha (PMHAHCHPAHE U 33 KOUTO Ce IpHiIara NpakTHIecKH IenecboopasnaTa Mspka mo MCOO
15 B TOBa OoTHOmIEHME, [pyKECTBOTO Npuiara ONpPOCTEH Moaxol, B chorBercTBUe ¢ MCDO 9, xaTo nmpu3HaBa MpPOBU3US 3a
3ary0a Bb3 ocHoBa Ha OK3 3a menms cpok Ha MHCTPYMEHTa KbM BCsSKa OTYETHA JaTa. 3a LeNTa € MPUIOXKEHA MPaKTHISCKU
nenecboOpaszHa Mapka 1o MCPO 9 u e ch3fajieHa MaTpulla Ha IPOBU3UUTE, YPE3 KOATO C€ U3UMCIISIBAT OYAKBAaHUTE KPEIUTHU
3aryOu 1O THPrOBCKM B3€MaHHUS M aKTHBH I10 IOTOBOPH C KIMECHTH. B3eMaHusATa ce KaTeropu3upar o Npocpodue U ce rpynupar
10 BUJ ¥ KJIMEHTCKU CETMEHTH C Pa3lIW4YHU MOJEIH Ha KPeIUTHHU 3aryOu. 3a N3XOAHHU JaHHU OTHOCHO THPTOBCKUTE B3EMaHHS U
aKTUBHTE IO JOTOBOPH C KIUEHTH, J[py>KECTBOTO M3MOJI3Ba HATPYIAHUS CH ONMUT B 00JAaCTTa Ha KPEAUTHHUTE 3aryOu IO TaKHWBa
WHCTPYMEHTH, 32 J1a OLICHW OYaKBaHUTE KpEeAWTHH 3aryou. [lon3BaHHTE MCTOPUYECKH NAHHU Ca 32 MEPHOIH OT 3 10 5 TOIUHH
Ha3aj, TPYNHPAaHH II0 BHAA M CHOTBETHUTE MOJENU HAa KIMEHTCKH CETMEHTH, M KOPUTHPaHH C IIPOTHO3HM (aKTOpH 3a
MKOHOMHYECKaTa cpena. T'BPrOBCKHTE B3€MaHHS M aKTUBHTE II0 JOTOBOPH C KIMEHTH OOWYAifHO HE ca JIMXBOHOCHU M Ce
ypexxaar, cboTBeTHO, Mexay 30 u 60 nuu u mexxay 60 u 120 nuu. JpyxecTBOTO cunTa 1aICHO THProBCKO B3€MaHe WIIM aKTUB 110
JIOTOBOP C KJIMEHT 3a TaKMBa B HEM3IIBIHEHHE, KOraTto ca B Ipocpoune Hax 360 nuu. B ompenenenu ciyuan, obaue, 1aieHO
B3eMaHe WM aKTHB IO JOTOBOP MOXKE Jla C€ pa3IiIexJaT KaTo TAaKuBa B HEU3IBIHEHHE, KOraTo BBTPELIHA HIM BBHIIHA
uH(OpMAIHs TPEJOCTaBs HHANKALUS, Y€ € MAJIKO BEpOSITHO J[py»KecTBOTO [a MOoTydH MBIHUS pa3Mep Ha JOrOBOpHHUTE CyMu. B
nomrbIIHeHUE J[py>kecTBOTO B3eMa MpeABH] IsJIaTa pa3yMHa U apryMEeHTHpaHa HHPOpMAIHs, KOATO € AOCThITHA 0e3 U3BbPIIBaHE
Ha M3JIUIIHE Pa3xoIyl Wi YCHJIHA, C KOETO Ja C€ eIMMUHHAPA BE3MOKHOCTTA 32 HEJJOCTOBEPHO MPEACTaBsIHE HA KPEAUTHUS PUCK
Ha WHIVBHIYaTHO U KOJEKTHBHO HUBO. [1o OTHONIEHNE Ha APUIHUTE CPEJICTBA B OAHKOBHU JETO3UTH M Pa3IUIAlIaTeIHA CMETKH
JpyxectBoro ompenenss OK3 3a 6a3a Ha myOnwkyBaHWTE OQWIIMAIHH BBHIIHM KPEIUTHH PEHTHHIH Ha (DUHAHCOBHTE
WHCTHTYIIMY, aHAJIOTMYHO U B CHOTBETCTBUE C OOIIMS MOJeEd 3a oOe3leHKa Ha ()MHAHCOBU aKTHBH, CIIPIMO IIPOMEHHUTE B
KPEIMTHHUS PUCK 10 MHCTpyMeHTHTe. [levandure (0OpaTHO mposiBieHHe) U 3aryOuTe OT 00€3IEHKH, BKIIOYBALIN NPOBU3HUTE 32
OYaKBaHM KPEIUTHH 3ary0H U KpeJUTHH 00E3LEHKH ce MPU3HaBaT B revanbaTa Wi 3ary0dara, KaTo KOPEeKTUBBT 3a 00e3LeHKa Ha
I'BITOBH MHCTpyMeHTH, otunTanu no CCJIB/I, ce mpexacTasst B Apyr BceoOXBaTEH 10XO0J M HE HaMassiBa OanaHcOBaTa CTOMHOCT
Ha UHCTPYMEHTA.

3.13.5. OTnucBaHe, NeYaJI0H H 3ary0u

@OuHaHCOBHTE aKTHBU CE OTIHCBAT, KOTaTO IIpaBaTa 3a IOJTydYaBaHE Ha MapUYHM IOTOIM Ca M3TEKIN WM KOraTo ca Owmin
HPEXBBPIICHH, KaTo J[py>KECTBOTO € MPEXBHPIINIO B 3HAYNTEIHA CTEIICH BCUYKH ITOJI3H ¥ PUCKOBE, CBBP3aHH ChC COOCTBEHOCTTA,
3a KoeTo ce npasu oreHka. Koraro Jlpy)xecTBOTO 3ama3u IpaBaTa 3a MoJy4aBaHe Ha MAapUYHHUTE MOTOLM OT (PUHAHCOBUS aKTUB,
HO MoeMe 33abJDKCHHE 3a IUIAIAHe Ha [TAPUYHUTE TOTOLHM Oe3 ChIIECTBEHO 3aKbCHEHUE KbM KpaliHU Mosy4aTeny, GUHAHCOBUAT
aKTUB Ce OTIHCBA, NIPU yCJIOBHE, 4e JIpyKecTBOTO HAMA 3aIbJDKCHHE Jia IUIATH HAa KpaifHUTe noiydarend, 6e3 ja ca cbOpaHn
CKBHMBAJCHTHUTE CYMH M HE MOXKE J]a CE Pa3IOpexk/a ¢ IbPBOHAYAIHHS aKTHB, OCBEH KaTO 00e3MeyYeHHe B TSAXHA I10J13a [0 TOBA
3aabipkeHre. Koraro J[py»KecTBOTO HUTO NMPEXBBPIIM, HUTO 3alla3y MO CHIIECTBO BCHYKHM PHCKOBE U IOJ3H OT COOCTBEHOCTTA
BBpPXY (MHAHCOB aKTHUB, NIPEIEHIBA JajH € 3aIlla3eH KOHTPOIbT BBPXY Hero. B ciydail, 4e KOHTPOIBT HE € 3ama3eH, akTUBBT Ce
OTIHCBAa W C€ INPHU3HABAT BCSKAKBH IpaBa ¥ 3aJbJDKEHMS, KOMTO Ca CB3HafeHHM WIM 3ala3eHH IPH IPEXBBPISIHETO, aKo
KOHTPOJIBT € 3ama3eH, (PMHAHCOBHAT aKTHB CE IIPU3HABA JI0 CTEIEHTA Ha IIPOIbDKABAIOTO YIacTHe.

Pe3ynrarsT OT OTIHCBaHETO Ha (UHAHCOB AaKTUB, MPEACTABISABAIL pa3jIdKaTa MEXIy IOJIyYeHOTO BB3HATPAXKICHUE H
OaylaHCOBaTa My CTOWHOCT KBbM JlaTaTa Ha OTIMCBaHE, Ceé NPHU3HABAa HETHO B nevanbara Wi 3aryOara B cratus PUHAHCOBU
npuxoau/pasxonu B Otuera 3a BceoOXBaTHHA 10XxoA. IIpu oTmucBaHe Ha (MHAHCOBU AKTHUBH, OLICHABAHM IO CHPaBEIUIMBA
CTOHHOCT, Mpe3 APYr BCeoOXBATEH JIOXOA, 32 KOMTO 3aIBJDKHTEIHO C€ IpHJara TO3M MOJEN, KyMyJaTHBHUTE NedyajaOu WiIu
3ary0u 1Mo TAX, MPU3HATH MPEIW TOBAa B JPYr BCEOOXBATEH JOXOJ, ce MpeKiIacHpuuupaT B medanbata wim 3aryOara. [Ipu
OTIHCBaHE Ha aKTHBH, KOUTO Ca OIpPEACNICHM KaTO OIECHSIBAHH II0 CIPaBEUIMBAa CTOMHOCT IIpe3 JPYr BCEOOXBATEH IOXOI,
KyMyJIaTUBHHU IedaJOM M 3ary0H 110 TSIX ce IPEXBHPIAT B HepaslpenelicHara nedanba, B paMKHTe Ha COOCTBEHHMS KalHTall.
Jpy>kecTBOTO NpH3HABA JUBUACHT OT MO ()MHAHCOBUTE aKTHBH B NeyandaTa Wiy 3arydaTa B CBOUTE (PMHAHCOBH OTYETH, KOTaTo
Ob/ie YCTAaHOBEHO MPABOTO My Ja IOJYYH JMBHUJICHTA, MMa BEPOSTHOCT Jia OJIyYH M3rO/U, CBBP3aHU C JUBHACHTA, a Pa3MepbT
My MOXe J1a Ob/ie HaJe)KIHO OLICHEH.
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3.14. IlapuyHu cpeacTBa

ITapraanTe CpencTBa M €KBUBAJICHTH BKIIOYBAT KACOBHTE HAIMYHOCTH, PA3IUIAIATEIHUTE CMETKH U KPATKOCPOUHHTE JIETIO3UTH
B 0aHKHM, YMUTO OPUTHHAJIEH MaTypHUTET € 10 3 Mecena. 3a IeJIUTe Ha H3TOTBSHETO HA OTYeTa 32 MapHIHUTE TIOTOLH:

v/ NapHYHHUTE MOCTHIUICHUS U [UIAIIAHUS OT U KbM KOHTPAreHTH ce MpecTaBsT OpyTHO, ¢ BkioueH JIJIC (20%);

v/ MXBWTe NO NpefoCTaBEHN CBOBGOAHM MapUYHM cpeacTBa noA GbopmaTta Ha KPaTKOCPOUYHM AEMNO3UTU C UHBECTULIMOHHA Lien
Ce TpeTMpar KaTo MHBECTULIMOHHA JICIHOCT.

v/ KpaTKOCPOUYHO 6AOKMPAHUTE NAaPUYHKU CPEACTBA Ce TPETUPAT KaTo NapUYHM CPeACTBa U EKBUBAJIEHTY.

MapuyHuUTe cpenctBa B /ieBa Ca OLEHEHW MO HOMMHaNHa CTOMHOCT, a MapUyHUTE CPeACTBa B YyXKAeCTpaHHa BanyTa — No
3aKkounTENHMA Kype Ha Bbirapcka Haponna Oanka kpM 31.12.2021 roauna. [{py»KecTBOTO M3YMCIsBAa M NIPU3HABA 3aryou 3a
OYaKBaHH KPEIUTHH 3aryOM M KpPEOUTHH OOE3LEHKH 110 OAaHKOBH JEMO3MTH M pa3IUIAlaTeHH CMETKH, B CHOTBETCTBHE C
MIPUETHUTE MOJIUTHKA M MOJIENH 32 00e31eHKa Ha (PMHAHCOBH MHCTPYMEHTH.

3.15. Kanuraja u pe3epBH

2.12. 1. OcHOBeH KanuTaJl

2022 2021
AKIHOHEP Bpoii % | Bpoii %
akuun | Croiidocr | [lnarenu | Jan | akuum | Croiinoct | [lnarenu | dsa
bankancka
Koncynranrcka
Komamaust OO/] 250 1 000 250 | 100% 250 1 000 250 | 100%
O6uo: 250 1 000 250 | 100% 250 1000 250 | 100%

OcHoBHMAT KanuTtan Ha JlpyxecTtBoTro € pasmpeneneH B 250 (mBecta u met gecer) akuuu ¢ HomuHan 1000 (xumsina) e
BCsKa M € U3LLiI0 BHeceH. Popmupanute ot J[py’kecTBOTO pe3epBU ca OT EMHUCHS HA akLUu 1 o0mu. DOUHAHCOBUAT pe3yirar
BKJIIIOYBAa TEKYIIUs 3a IepuoAa (UHAHCOB peE3yNTaT MU aKyMyJupaHHTe Iedyandu u 3aryOou ompeneneHu B OTuera 3a
BCEOOXBATHUSI JOXOZ.

3.16. Jloxoa Ha aKknusi

OCHOBHHSAT J0X0[] Ha aKLUs ce U3UMCIIsIBA KATO Ce pa3/ielM HeTHaTa nedanda wiM 3aryba 3a mepuoza, Ha CpeiHO-IIPEeTerIeHUs
Opoit Ha ABpKaHUTE OOMKHOBEHU aKIMH 3a neproia. CpeHO-IIpeTerieHHsIT Opoif akIMu IHpe/ACTaBisiBa OpOsT Ha Jbp)KaHUTE
OOMKHOBEHM AaKIMM B HA4ajoTO Ha MEpUOAa, KOPUTHpPaH ¢ Opos Ha 0OpaTHO W3KYyNEHHWTe OOMKHOBEHHM AaKIMU W Ha
HOBOM3/1a/ICHUTE TaKMBa Ipe3 Mepro/ia, YMHOXEH 110 CpeJHO-BpeMeBus GakTop. JoxoaM Ha aKUMM C HaMaJleHa CTOHHOCT He
CE M3YMCIABAT, Thil KAaTO HAMA M3JaJCHHM MOTCHIMAIIHU aKIUH C HaMaJleHa CTOHHOCT.

JIpy’KecTBOTO IpecTaBs JOXO/ Ha aKLHUs B CBOMTE (PMHAHCOBH OTYETH.

3.17. ®uHAHCOBH MACHMBH

OuHAHCOB IMacMB € BCEKH IOTOBOP, KOMTO MHOpakaa (GUHAHCOB macuB 3a JIpyXecTBOTO M ()MHAHCOB aKTUB 3a JPYyro
npennpusatie. GUHAHCOB MAaCHB € BCEKH ITaCHB, KOMTO MPEACTABIIABA: JOTOBOPHO MPABO Jia CE NMPEAOCTABAT MM Pa3MEHST MpU
HOTEHIMATHO HEOJAroNnpusTHH YCIOBUS IIAPUYHU CPEACTBA WM (DMHAHCOBH MHCTPYMEHTH C JPYro IHPENpPUATHE, KaKTO U
JOTOBOp, KOHTO mie ObAe ypeleH C HMHCTPYMEHTH Ha COOCTBEHHs KalWTal HA H3/aTeNs U € HEeAEpUBATHB, HPH KOKHTO
JIpy’keCTBOTO MOJKE WM IIE IOJY9H MPOMEHIMB OpOH OT KalUTAJIOBUTE WHCTPYMEHTH Ha NPEANPUSTHETO, WIN JECPHUBATUB,
KOWTO MO>Ke WM 1e ObJie ypelieH, 110 HauKH, pa3InieH OT pa3MsHa Ha pUKCHpaHa CyMa MapHIHU CPEACTBA WIH APYT (HHAHCOB
aKTHBH, cpenty (pUKcupaH Opoi KalnTaIoBH HHCTPYMEHTH Ha MPEIIPHITHETO.

3.17.1. ITIpu3HaBaHe U KJIacudukanus

Jpy’KecTBOTO INpH3HaBa ()MHAHCOB IACHB B CBOUTE (DMHAHCOBM OTHYCTH, KOTaTO CTaHE CTpaHa IO JOTOBOPHUTE YCIOBHS HA
(uHaHCOBUS HMHCTPYMEHT. [IpykecTBOTO Kiacupuuupa (UHAHCOBUTE IACHBH, CHOOPA3HO IOCIEABAIIOTO UM OIICHSABAaHE B
CIIEIHUTE KaTeTOPHH: ,,()MHAHCOBH MACHUBH, OICHSIBAHU BIIOCIIEACTBHE MO aMOPTH3MPaHa CTOMHOCT, ,,JOTOBOPH 3a (hMHAHCOBA
rapaHmus’, ,,()MHAHCOBHU ITaCHBH, OLICHSIBAHM IT0 CIIPaBeUIMBAa CTOMHOCT IIpe3 nedanba wiy 3arybara’, ,,lTaCHBH, B pe3yiTaT Ha
OTHHCBaHE Ha (DMHAHCOB aKTHB, KOETO HE OTroBaps Ha YCIOBHATA HIM TIPH IIOJXOJAa HA IPOJNBDKABAIIO YydYacTHe H
»AHTKUMEHTH 32 OTITyCKaHe KPeIUT C JINXBEH IPOLIEHT IO/ Ia3apHus .

3.17.2. [IbpBOHAYAJIHO OlIEHSIBAHE

ITbpBOHAYAIHO BCHYKM (DMHAHCOBH NACHUBM CE OLCHSBAT M0 TSAXHATa CIPAaBE/UIMBA CTOHHOCT, HETHO OT IPEKHTE PAa3XOIH MO
TpaH3aKLHATa, B Clydai, 4ye He ce OTYMTAT N0 CIpaBe/UIMBa CTOMHOCT B mHeyandara M 3arybara, KOrato ce IpHU3HaBar
ITbPBOHAYATHO O Hesl. 32 BCHYKH (PUHAHCOBH IMAaCHBH, IPUIOOHUTH IPH Ma3apHH YCIOBHA, [pyxkecTBOTO mpreMa 3a Hail-moOpo
JIOKa3aTeJICTBO OTHOCHO CIIpaBEIJIMBaTa UM CTOHHOCT, IIpH ITbPBOHAYANIHO IIpH3HAaBaHe, CHOTBETHATA II€HA Ha caenkata. Ilpu
pa3nuKa MeXIy IBeTe CTOMHOCTH, MHCTPYMCHTHTE C KOTHpPAHW IIEHHM WM PEJIeBaHTHH HAOJIONaeMH JaHHH C€ OTUHTAT II0
CIpaBe[UIiBa CTOMHOCT, KaTO pa3JIMKaTa 10 LIeHAaTa Ha CJIeKaTa ce NPU3HaBa B Ieyanda win 3aryba, a BbB BCUUKH OCTaHAIH I10
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CIIpaBeyIMBa CTOMHOCT, KOPUTHPAHA, 33 Jla CE€ Pa3CpOYM pa3jiMKaTa, KOATO CE NPU3HABA /IO CTEHEHTA Ha IPOMSHA B JaJeH
(hakTop, KOWTO OMXa B3EJM MPEIBU YIACTHHILIUTE B IMa3apa.

3.17.3. [TocaeaBanio oneHsiBaHe

3a uenuTe Ha IOCHEBAIIOTO OLCHSABAaHE M IPEACTaBsiHE (DMHAHCOBUTE IACHBU C€ KiIacH(UUUpAT B €IHA OT CICIHUTE IET
KaTeropyH: ,,()uHAHCOBH ITACUBH, OLICHSIBAHH BIIOCJICICTBUE 10 aMOPTH3UpPaHa CTOWHOCT”, ,,JOTOBOPH 32 (pMHAHCOBA rapaHLUs,
,»(DPMHAHCOBY ITACUBH, OLICHSIBAaHH 110 CIIpaBe/IMBa CTOMHOCT Ipe3 redanda uiK 3arybara’, ,,[IachBH, B pe3yJITaT Ha OTIIUCBaHEe Ha
(MHAHCOB AKTHMB, KOETO HE OTroBaps Ha YCIOBMATA WIM IPH NOAXOJAa Ha IPOJBIDKABAILO y4acTHE™ M ,,aHMKUMEHTH 32
OTITyCKaHe KPEeIUT C JIMXBEH MPOLEHT MO Ma3apHUs ‘.

3.17.3.1. ®UHAHCOBM NACHBH 110 AMOPTU3HPAHA CTOHHOCT

Jlpy»kecTBOTO OIeHsBa (PMHAHCOBHUTE MACHBH IO aMOPTU3MpaHa CTOMHOCT, KOTaTo T€ HE MOMajaT 3aIbJDKATEIHO B 00XBaTa Ha
HSKOS OT JIpyruTe Kareropuu, B ceorBeTcTBUE ¢ MCDO 9, kakTo u koraro J[py>XeCcTBOTO He Mpujara U3KIUEHHETO, C KOETO
HEOTMEHUMO J1a Oompejean (UHAHCOB MAcHB IIPH IIbPBOHAYAIHO MPU3HABAHE KaTO OLICHSBAH II0 CIpaBeJIMBa CTOHHOCT IIpe3
neyanbara U 3arybaTa, IIpH ONpesesieHuTe 3a ToBa ycioBus, cerinacio MCDO 9. Kateropus ,,(HMHAHCOBU MaCHBH, OTYUTAHH T10
aMOpTHU3UpyeMa CTOMHOCT BKJIIOYBA TOMY4YEHH 3aEMH, ThPTOBCKHU 33abIDKEHHS U APYTH 3aIbIDKEHHS, IPU KOUTO APYKECTBOTO €
CTaHaJIO CTpaHa 110 JOTOBOP MM CIIOpa3yMEHHe M KOWTO Cle[Ba a ObAaT ypeJeHH B HETHO MMApUYHM CPEJCTBA. Ta3u KaTeropus
€ ¢ Hal-CHINECTBEH ST 3a (PMHAHCOBHTE MHCTPYMEHTH Ha J[py>KecTBOTO W 3a HETo KaTo msuto. Ilocneasamoro oneHsBaHe ce
H3BBPIIBA, 10 METOJA Ha ,.edeKkTHBHAaTa JUXBa”. AMOPTH3MpaHaTa CTOMHOCT C€ M3YHMCIIIBA KAaTO CE B3eMaT IO BHHMAaHHE
KaKBUTO U 1a OMJIO OTOMBH WIIM NPEMUH IIPH NPHIOOUBAHETO, KAKTO M TAKCH WM Pa3XOAM, KOUTO IIPEICTABISIBAT HEpa3ieIHa
4acT OT e(h)eKTUBHHUS JINXBEH ITPOLICHT.

3.17.3.2. JloroBopy 3a hUHAHCOBA rapaHIus

JlpykecTBOTO OIeHsABAa (PUHAHCOBHUTE MACHUBH KAaTO JOTOBOPH 3a (pUHAHCOBA rapaHNUs, KOTaTo T€ OTrOBApAT HA YCIOBHUSITA 3a
TOBa, a MMEHHO: Korato JIpyXecTBOTO € Ioeno 3aIbKEHHEe Ja W3BBPIIBA IUIANIAHUS MO AaAeH (DUHAHCOB HHCTPYMEHT
€IMHCTBEHO B CIIyd4ail Ha HEM3IIbJIHEHHE OT CTPaHa Ha JUTEXKHUKA B CHOTBETCTBHE C YCIOBHSATA 110 TapaHTHUPAHUS MHCTPYMEHT.
Kareropust ,,joroBopu 3a ¢(uHaHCOBa rapaHuus” BKIIOYBA: IOJNMCAHHU TapaHIMOHHM CIIOpa3syMEHHsS ¢ OaHKH II0 KpEIWTH,
OTIIyCHAaTU Ha CBbP3aHU JIMLIA, aBAJIMPaHU 3allUCH Ha 3anosex [locnenBaino, 1orosopute 3a (HMHAHCOBA rapaHIMs CE OLICHABAT
[0 II0-BHCOKAaTa OT CTOWHOCTTa Ha KOPEKTHBa 3a 3aryOH, ompe/elieHa aHaJOrMYHO Ha (MHAHCOB AaKTHB, OTYUTAH IO
aMOpTU3UpaHa CTOIHOCT, B CHOTBETCTBHE C pa3JIel

3.13.4 OGe3uenka Ha GUHAHCOBH MHCTPYMEHTH WIH IIbPBOHAYAIHO NMPH3HATATA CTOHHOCT HaMaJieHa, KOTaTo € YMECTHO, C
KyMyJIaTUBHATa CTOWHOCT Ha MPUXOAUTE, IPU3HATH B cboTBeTCTBHE ¢ MCDO 15.

3.17.3.3. ®uHAHCOBH NACHBH, OICHSIBAHU 110 CIIPAaBEUINBA CTOMHOCT, Npe3 redandaTa mwim 3arybara GUHAHCOBUTE MACUBH I10
CIIpaBeIMBa CTOMHOCT B redandaTa wiy 3arydara BKIIOYBAT (PUHAHCOBH IACHBH, IbPKaHH 3a THProBUs, U (UHAHCOBH IIACUBH,
OIIpE/ICJICHN TpU ITbPBOHAYAIHOTO IpPHU3HABaHE KaTro TAaKWBa MO CHpaBeJiMBa CTOMHOCT B Iedanbata wWiM 3arybara.
@duHaHCOBHUTE MACHBH ce KIACUPULMPAT KAaTO JbPKaHU 3a ThPrOBHUs, aKO ca NMPUJOOUTH C IieJl NOBTOPHA MOKYIKa B OJU3KO
Obaeme. PuHAHCOBM MACUBH, ONPEETICHH IIPU MbPBOHAYATHO MPU3HABAHE KaTO TAKMBA 10 CIIPaBEAINBa CTOMHOCT B nevandaTa
WM 3ary0ara, ce OmpeseNsIT KaTo TakuBa KbM JaTaTa Ha MbPBOHAYATHO MPH3HABAHE, CAMO AKO Ca M3MBJIHEHH KPUTEPUUTE HA
MC®O 9.

3.17.3.4. IlacuBHU, B pe3yJTAT HA OTHHCBAHE HA (DMHAHCOB AKTHB, KOETO HE OTTOBaps Ha yCJIOBMATA WIM IPH MOAXO0JA Ha
MpoABIDKAaBalo ydactue JIpykecTBOTO oT4yMTa (DUHAHCOBHM IACHMBH B Ta3W KAaTEropus, KOraTo NaJieHO IPEXBBPISHE Ha
(hMHAHCOB aKTHB HE BOJH JI0 OTIIUCBAHE, HJIM KOTaTO HUTO MPEXBBPIIS, HUTO 3aIa3Ba MO ChIIECTBO BCUYKH PHCKOBE M U3TOAU OT
COOCTBEHOCTTa U € MPHJIOXKCH MOJXOABT 33 MPOIBIDKABAIIO y4acTHe. J[pyKeCTBOTO OlleHsBa (PUHAHCOBUTE MACHBH B Ta3u
KaTeropus MO CTOMHOCTTA Ha MOJYy4E€HOTO Bb3HArPaKICHUE, KOraTo (PUHAHCOBUAT aKTUB HE € OTIHCAH U IO aMOpPTH3HMpaHaTa,
WM CIIPaBe/UIMBa CTOWHOCT Ha MpaBaTta U 3a/IbJDKCHHUSITA, CIIPSIMO TOBa KaK C€ OLeHsBa (PUHAHCOBUAT aKTUB C MPO/BIDKABAIIO
y4acTHe, KOraTo TO3H MMOIXO0/I € MIPUIIOKEH.

3.17.3.5. AHra;KMMEHTH 32 OTIIYCKAHE HA KPEINTH ¢ JUXBEH MPOLEHT M0 MA3aPHUSsI

JpykecTBOTO OleHsBa (PUHAHCOBHUTE MACHBH KAaTO aHTKMMEHTH 32 OTITyCKaHE KPEAUT C JIMXBEH IPOICHT IO a3apHHs, KOraTo
T€ OTrOBapsAT Ha YCIOBHSTA 32 TOBa — TO Jia € IOEJI0 aHTaXKUMEHT 3a TakbB MHCTpyMeHT. [locieaBaio, aHra)XKMMEHTH 3a
OTITyCKaHEe KPEIUT C JIMXBEH MPOICHT O] Ma3apHUsl Ce OILICHSIBAT IO MO-BUCOKATa OT CTOWHOCTTA HAa KOPEKTHBA 3a 3aryOw,
oIpe/iesieHa aHAJIOTMYHO Ha (PUHAHCOB aKTUB, OTYUTAH [0 aMOPTH3HMPaHa CTOWHOCT, B ChOTBETCTBHE C Pa3zel

3.13.4. OGe3uenka Ha ¢GUHAHCOBH MHCTPYMEHTH WJIM ITHPBOHAYAHO NMpPHU3HATATa CTOMHOCT HaMajeHa, KOraTo € YMECTHO, C
KyMyJIaTUBHATa CTOWHOCT Ha MPUXOAUTE, IPU3HATH B cboTBeTCTBHE ¢ MCDO 15.

3.17.3.6. CberaB Ha GUHAHCOBUTE NACHBU
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DuHAHCOBHTE IACHBH Ha JAPY>KECTBOTO KBM Kpass Ha OTYETHHUA IECPUOI BKIIIOYBAT: - MOJIYYCHU 3a€MHU, TBPIrOBCKH U IPYTH
3aBbJDKEHUS OTYUTAHU 110 aMOpPTU3HPaHa CTOﬁHOCT; " - JOTrOBOpH 3a q)HHaHCOBa TapaHuysa U30aJI€HU 3a CBBbP3aHU JIMIA B I10J13a
Ha TbProBCKHU OaHKH.

3.17.4. OTnucBaHe, Me4YajoHn 1 3aryon

@OuHAHCOB MacHB ce OTHHCBA, KOraTo 33/IbJDKCHHUETO ObJe IOoraceHo, WM NpeKpaTeHo, Wi u3rede. Korato chbluecTByBall
(uHaHCOB macuB ObJe 3aMEHEH C JPYr OT ChIMSA KPEAUTOAATEN HPH CHBBPILICHO PA3IMYHU YCJIOBHS, WIM YCIOBHATA Ha
CBILECTBYBAIl] NMAacUB ObJAT CHIIECTBCHO NPOMEHEHH, Ta3W pa3MsHa WIM MOAM(UKAIMA ce TpeTupa KaTo OTIHCBaHE Ha
IBPBOHAYAIHIS ITACHB M INPU3HABaHE Ha HOB. PasnmmkaTta Mexmy OanaHcoBaTa CTOMHOCT Ha ()MHAHCOB ITaCHB, KOMTO € OWII
ypeIeH WM MPEXBBPIEH Ha APYTo JHIE, W INIATCHOTO BB3HArPaKACHHE, BKIIOYUTETHO BCSKAKBU NPEXBBPIICHH HETAPUIHH
aKTHBY W MIOSTH NTACHBH, Ce IPU3HAaBa B Nledanbara Win 3aryoara.

3.18. J/loxoau Ha mepcoHAIA

TpynoBuTe U OCUTYpPUTETHN OTHOLIEHHS C PAOOTHHIIUTE U CITY)KUTEINUTE Ce OCHOBAaBaT Ha pasnopendbute Ha Koxekca Ha Tpyna u
Ha pasmnopen0duTe Ha JEHCTBAIIOTO OCHTYPUTENHO 3aKOoHOAaTencTBO. OCHOBHO 3agb/DKEHHE Ha pabOTOmaTeNs € Ja W3BBPIIBA
3aIBIDKUTEITHO OCUTYPSBAaHE HA HACTHUS MIEPCOHAI 32 CHOTBETHHUTE (POHIOBE U prcKoBe. OCUTYPHUTETHUTE U IEHCHOHHH TIJIAHOBE,
MIPWJIATaHu OT APY>KECTBOTO B KaUECTBOTO My Ha pabOTOJaTell, c€ OCHOBABAT Ha OBITapCKOTO 3aKOHOJATEJICTBO M Ca INIAHOBE C
nedurnpann BHOCKH. [Ipy Te3u mmaHoBe paboOTOATEIT IUIAIa MECEYHO OIpE/IeNICHH BHOCKU B IbpKaBHUTE (HOHJIOBE, KAKTO U
B YHHMBEPCAJHH U NPO(ECHOHATIHU IEHCHOHHH (OHIOBE. AHAJOTMYHHM Ca M 3aIb/DKCHUSTA [0 OTHOLICHHWE Ha 3IpPaBHOTO
ocurypsBate. KbM ApyXecTBOTO HsMa Ch3AaeH U QyHKIIMOHUPAIL] YaCTEH JOOPOBOJICH OCUT'YPHUTENICH (HOHI.

3.18.1. KpaTKoCpOYHM JIOXOIH

KpaTkocpodyHHTe TOXOIH 3a MepcoHata 1moj GopMara Ha Bb3HATPAKACHUs, OOHYCH U COLMAIIHU JIOIUIAIAHUS ¥ HPUIOOHMBKH,
H3UCKYyEeMH B paMKHTE HA 12 Mecena ciel Kpas Ha MepHojia, B KOHTO € MOJIOKEH TPYAbT 3a TSAX WIH ca M3IBIHCHU YCIIOBUSITA 3a
MoJTyJaBaHe, ce MPHU3HAaBaT KaTo Pa3Xxo[ B OTYETa 32 BCEOOXBATHUS JIOXOJ B CHOTBETHHS MEPHOJI, ¥ KaTO TEKYIIO 3a{bDKCHUE B
pa3Mep Ha HEIMCKOHTHpAHaTa UM cyMma. JIBIDKUMHUTE OT JPYXKECTBOTO BHOCKH IO COLMAIHOTO M 3[PaBHO OCUTYpSBaHE Ce
NIPU3HABAT CBINO KAaTO TEKYIl pa3Xoh M 3aJb/DKCHHE B HEIMCKOHTHpPAH pa3Mep, 3ae[HO M B IIEPUOAa HA HA4YMCIICHHE Ha
CHOTBETHHUTE JOXOJH, C KOUTO T€ Ca CBBP3aHH.

KbM Jarara Ha Bcekn (PMHAHCOB OTYET JPY>KECTBOTO IPABH OLICHKA U NIPH3HABAaHE HA CyMaTa Ha Pa3XO/UTe MO HATPYIBAIIUTE CE
KOMIICHCHPYEMH OTITyCKH, KOSITO c€ OYakBa ja ObJe M3IUIATCHA KaTO Pe3yJITaT OT HEU3IOI3BAaHOTO IPABO HA HATPYIAH OTIIYCK.
B oleHkara ce BKIIOYBAT NPHUOIM3UTEIHATA NPELICHKA 33 PAa3XOAUTE 32 CAMUTE BB3HATPAKACHHUS U Pa3XOJHTE 32 BHOCKH IO
3aIBJDKATETHOTO OOIIECTBEHO U 3[JpaBHO OCUTYpPSIBaHE, KOUTO PabOTONATENSAT IBJKH BEPXY TE3H CYMHU.

K®M natara Ha oTuera [IpykecTBOTO HAMA 33/IbJDKCHUS KM IIEpCOHAIA.

Jlpy»kecTBOTO HsAMa IpHeTa NOJUTHKA J]a HAYNCIISIBA ABJITOCPOYHHU JJOXOH Ha IIepCoHaIa.

3abaBeHU IUIALaHUS KbM IIEpCOHANA HAMA.

ChBIriacHO OBIArapckoTO TPYAOBO 3aKOHOAATENCTBO, J[pyKecTBOTO KaTto paboTonarel, € 3aJbJDKCHO Jla U3IUIATH [[BE MM LIECT
OpYTHHM MECEYHH 3aIUIaTH Ha CBOMTE CIIY)KUTEIIM PH NEHCUOHUPAHE, B 3aBUCHMOCT OT MPOCIYKEHOTO BpeMe. AKO CIIY)KHTEIAT
€ paboTuiI mpu chlMs paboToaaTen mpe3 nociaegaute 10 ToAMHM OT TPYIOBHUS CH CTaX, TOH TpAOBa Ja MOIy4H IIECT OPYTHH
MECEUYHH 3aIUIaTH NPU IIEHCHOHHUPAHE, a aKo € paboTHII mo-MaaKko oT 10 roJuHU IpH CHITHS paboTOAATEN — BE OPYTHH MECCUHH
3amtaTy. [ITaHbT 32 JOXOIM Ha IIEpCcOHaa IPH IIEHCHOHUPaHe He ¢ PUHAHCHpaH.

3agpDKEHHETO 3a JOXOAW Ha IIepCOHANa IPH NEHCHOHHpPAHE Ce€ CHCTOM OT HACTOSIIaTa CTOMHOCT Ha 3aIbIDKEHHETO 3a
M3IIalaHe Ha Te3U JOXOH.

3.18.2. IbJArOCpOYHH JOXOIH

Coriacao Kozexca Ha Tpyzna JIpyKecTBOTO € 3aJIb/DKEHO Ja M3IUIalla Ha NEpCOHANa IPU HACTBIIBAHE HAa MEHCHOHHA Bb3pacT
o0e3meTeHne, KOETO B 3aBUCHMOCT OT TPYIOBHS CTax B J[py»KeCTBOTO MOXe J1a Bapupa Mexay 2 U 6 OpyTHH MecedHH paboTHH
3aIIaTH KbM JlaTaTa Ha NPEeKpaTsABaHe Ha TPYAOBOTO MPaBOOTHOIIEHHE. IT0 CBOMTE XapaKTEPUCTUKK TE3H CXEMH IPECTaBIIABAT
»~IIIaHoBe ¢ neduHupann noxoau™. OmpenensHeTO Ha pa3Mepa Ha Te3W 3aIbJDKEHHs ce M3BBpIIBAa Ha 0Oa3ara Ha aKTIOEpCKa
OLICHKA HA CeTalllHaTa MM CTOHHOCT KbM JaTaTa Ha ()MHAHCOBUS OTYET.

3.19. J/lanbIM OT meYaaoaTa

JlaHbuHUAT pazxox (IPUX0[) BKIIOYBA TEKYLIUTE JaHBYHU Pa3xoau (IPUXOIH) U OTCPOUCHHUTE JaHBYHHU Pa3xoau (IPUXOIH).

3.19.1. Texkymu JaHbYHU AKTHUBHY M TEKVIIH IAHbYHH NACUBH

Texym 1aHbk € cymara Ha ABJDKUMHUTE (BH3CTAHOBUMMTE) JAaHBLM BbPXY J0X0Ja BbB Bph3Ka ¢ JaHbUHATA Nedanda (3aryda) 3a
nepuoza. Jlanpuure oT nevanbara 3a TEKyLIMS U MIPEIXOAHH JaHBYHHU EPUOAH CE MPH3HABAT KAaTO 3abJDKCHHUE JI0 pa3Mepa, 10
KOWTO HE ca IUIaTeHH. AKO Beye IUIATeHUTE JaHbLM OT Iedanbdara 3a TEKyLIUs M NPEIXOIHN HePUOIN HA/IBUIIABAT IbIDKUMATA
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cyMma 3a Te3H HEepHOJH, MPEBHIICHHETO ce MPHU3HaBa KaTo akTUB. MIKOHOMUsITA OT JaHBIM, CBBbP3aHa C JaHbYHA 3ary0a, KOsTO
MoOXe 1a Obe mpeHeceHa 3a MOKPUBAHE Mpe3 CIeBAaIll NePHOIH, CC MPHU3HABA KATO aKTUB, C KOMTO IIe ce HaMAassiBa TeKYILHsI
JNaHbK B cieaBamure nepuoau. [Ipu3HaBaHeTo HA TEKYIIWTE AAHBYHH Pa3XOJH CE M3BBPIIBA YPe3 BKIOYBAHETO UM B IpyIaTa
Ha Pa3XOJHTE 32 MEepPHOJa, C KOUTO Ce HaMaisiBa CYETOBOJHATA Medyayda MM ce yBeIn4yaBa CYeTOBOJAHATA 3aryoOa. Tekymure
JAHBYHU TMACHBH (aKTWUBH) 32 TEKYIIUS W MPEIXOMHH MEPUOIM CE OIEHSIBAT MO CyMara, KOSTO Ce OYakBa Ja ObJe IUiareHa
(BB3CcTaHOBEHA) HA/OT JAHBYHHUTE OPraHW MPH MpHIAraHe Ha JaHBYHU CTABKU (M JaHBYHU 3aKOHHM), ACHCTBAIIM KbM JaTaTa Ha
Oananca. 3a 2022 r. naHp4YHATA CTaBKa ¢ B pasmep 10%.

3.19.2. AKTHBH M IACHBH 110 OTCPOYEHH AAHBIM

AKTHBH TI0 OTCPOUYCHH JAaHBLH Ca CYMHTE Ha Bb3CTAHOBHMHTE JAaHBIN BBPXY HOXOAA 3a OBJICIIN NEPHOIH 110 OTHOIICHUE HA: —
MIPUCTIalaeMUTE BPEMEHHH PAa3lIMK{; — MPEHOCa Ha Hepealn3UpaHd TAHBYHU 3aryOH; — IPEeHoca Ha HEW3MOI3BAHU AAHBYHH
KpEIIUTH.

BpemennuTe pazimKu ca pasIMKUTE MEXTy OanraHcoBaTa CyMa HAa €IWH aKTHB WM ITaCHB M HEroBaTa JaHBYHA OCHOBA.
Bpemennure pasnuku OuBat: — obllaraeéMy BPEMEHHH DPa3JIMKH - BPEMEHHHUTE PA3JIMKH, B PE3yJTaT Ha KOUTO € BB3HHKHAT
CyMH, C KOMTO IIle Ce YBeJIM4H objaraemara nedasiba (3ary0a) B ObAeIIM MEpHOaH, KoraTto OanaHcoBaTa CyMa Ha aKTHBA WM
nacuBa Ob/ie B3CTAHOBEHA WIIH [IOTACeHA; WIIM — MPHCIAaJaeMH BPEMEHHHU PA3lINKK - BpeMEHHUTE Pa3lIUKH, B PE3yITaT HA KOUTO
11e Bb3HUKHAT CyMH, C KOUTO Ja Ce HaMali JaHb4HATa nedanba (3aryba) 3a ObIeuiu mepuoau, korato OamaHcoBaTta cyma Ha
aKTHBa WM IacuBa ObJe BB3CTAaHOBEHA MM roraceHa. Koraro manpuHaTa 3ary0a ce M3MOI3Ba 32 BH3CTAHOBABAHE HA TEKYII
JaHBK 3a TMPEAXOAEH IEpHOM, MPEANPHATHETO s MpPU3HABa KaTO aKTHB B MOMEHTAa Ha BB3HHKBaHE, ThH KaToO CBIIECTBYBa
BEPOSATHOCT Ja BB3HUKHAT MOJ3M M TE3W ION3HM MOrar Ja ObAaT HajgexJHO ouneHeHH. OTCpoueHHTE NaHBUYHHM aKTHUBH CE
IPU3HABAT 32 BCUYKU JaHBYHH BPEMEHHH PA3JIMKH, KOUTO IOJIeKaT Ha IPHCHagaHe 0 pa3Mepa, 3a KOWTO € BEpOSITHO HAINYHE
Ha oOyaraemMa redanba, cpeiry KosaTo MoraT J1a ObaaT IpuchagHaTH. AKTUB 110 OTCPOYEHH JIaHbIM Ce MIPU3HABa 3a IPEHACSIHUTE
Harpes HeW3IOJI3BaHH JAHBYHM 3aryOM M KpPEIWTH JI0 CTENeHTa, O KOATO € BEepOosSTHO Ja MMa Objemia obOnaraema mnedanoa,
cpelry KOSTO MOraT Ja ce OIOJI30TBOPAT HEMOJ3BaHUTE AaHBUHM 3arybum M kpeautd. KbpM pgatata Ha Bceku OanmaHc
NpEeINpUATHETO TPepasriexkaa HeMpPU3HATUTE aKTUBH IO OTCPOYEHM AaHbIM. lIpedmpusituero mpu3HaBa HEMPHU3HATUTE B
MIPEAXOTHMS MEPHOJ] aKTHBHU 110 OTCPOUCHU AAHBIM O CTEHEHTa, A0 KOSATO CE € MOSBHIA BEPOATHOCT Aa ObAe pealusupaHa
JocTaThuHa ObJema obiaraemMa medanda, KosTo Aa IO3BOJIH OMOI30TBOPSIBAHETO HA aKTUBHTE MO OTCpodeHH AaHbIM. [lacuBu
10 OTCPOYEHH NAHBIM Ca CyMHUTE Ha ABIDKUMHTE ITAHBIM BBPXY JOXOa 3a OBJCIIM NEPHOIU BHB BpB3Ka C OOJAaraeMuTe
BpPEMEHHH pa3nuky. [TacuB 1o OTCPOUCHM JaHBIU ce TMPH3HABA 32 BCUYKU OOJNaraeMu BPEMEHHH PA3JIMKU, OCBEH B CIIyYauTe,
KOraTo BB3HHMKBA B Pe3yJITaT Ha: — IOJIOKHTEIHA PEHyTalys, 32 KOSATO aMOPTH3alMsATa HE € NpU3HaTa 3a JAHBYHH LIENH; —
bPBOHAYAITHOTO MPU3HABAHE Ha aKTHBA WM [AacHBa IpH cleika, kosto: [1 He mpexacraensBa GuzHeckomOunaums; [ kbm
MOMEHTa Ha U3BBPIIBAHE Ha CAEIKATa He BIMsE HUTO BbPXY CUETOBOAHATA, HUTO BbPXY JaHbYHATA Nevanbda (3aryda). AKTUBUTE
U TIACHBUTE 110 OTCPOUECHHU JAHBIM CE OLEHSABAT 10 JaHBUYHHUTE CTAaBKH, KOMTO CE OYaKBa 1a ObIAT B CHJA 3a MEPUOAA, B KOWTO
aKTHBBT C€ PEATN3HPA MM MAaCHBBT CE ypeIu Bb3 OCHOBA HA JAaHBYHUTE CTaBKH (M JAHBYHOTO 3aKOHOJATENICTBO), AeHCTBAIIN
KBbM JAaTara Ha Oamanca. TekymuTe ¥ OTCPOYEHHTE AAHBIM C€ MIPU3HABAT KaTO MPUXOM MM Pa3Xoj] U ce BKIIOYBAT B HETHATA
nevasnda wiM 3ary0a 3a meproja OCBEH JI0 CTENEHTa, 10 KOSITO BH3HUKBAT OT: — OIEpalysl WIH ChOUTHE, KOSTO € IPU3HATO IIpe3
ChIIMS WM pa3IWdeH OTYCTeH IepHOA IMPEKTHO B KalUTala, WIM — OW3HECKOMOWHAIS, IpelCTaBIIsABaIla
npugpoduBane. PBKOBOJICTBOTO € MperieHuIIo, ue npe3 2023 r. He ouakBa Jia reHepHupa 3aryou U B Ta3u Bpb3Kka He ce otuutat JIBP.

3.20. [Tpuxoau oT A0TOBOPH ¢ KINEHTH, IPYTH A0X01H, HUHAHCOBU NPUXOIH

JIpy’KecTBOTO pasriexzia U NPeacTaBs MOTyYCHUTE BH3HATPAXKICHHUS OT KIHEHTH U APYTH CIEIKH B TPH HANPABICHHS, KaTo
NIPUXOJY BH3HUKHAIH B X0Zla Ha oOMyaiHaTa IeHHOCT (IIPUXOMIH TI0 JOTOBOPHU C KJIMEHTH), KaTO APYTU JOXOAU, BE3HUKHAIHM OT
JEWHOCTH, N3BBH OCHOBHATA, HETO OT CBBP3aHUTE Pa3XOJH, U KaTo (GUHAHCOBU IPHUXOJH, Bh3HUKHAIHM BB BPb3Ka C (PMHAHCOBH
MHCTPYMEHTH M MHBECTHLIUH, HETO OT Pa3XOAUTE 110 CACIKUTE, KOraTo TOBa CE M3HCKBA OT IIPUIIOKMMATa CUETOBO/IHA 0a3a.
Jlpy»keCTBOTO OTUHMTa JOrOBOpP C KJIMEHT CaMo, ako: TOH € 0J00peH OT CTpaHuTe, NpaBaTa Ha CTPAHUTE IO OTHOIIEHUE Ha
CTOKUTE U YCIYTHTE, KOMTO CE NPEXBBPJIAT, KAKTO YCJIOBHSATA 3a IUIAlAHE, ca MICHTU(ULUPAHH, JOTOBOPHT € C THPrOBCKa
CBIIHOCT ¥ MMa BEPOSITHOCT J[py>KeCTBOTO Aa IMOIy4H Bh3HATPaXJCHUETO, HAa KOETO TO OYaKBa Ja MMa IIPaBo.

3.20.1. ITpuxoau OT JOTOBOPH C KINEHTH

JIpy’>keCTBOTO OTYMTA BB3HArPAKACHMATA, KATO NPUXOAU OT JIOTOBOPH C KIMEHTH, CAMO aKO KOHTPAareHTHT MO JOrOBOpa €
KJIHEHT — T.e. CTpaHa, KOATO € CKJIFoYMiIa J0roBop ¢ JIpy>KecTBOTO, 3a Ja IOJIy4Yd CTOKM WM YCIIYI'H, KOMTO ca IpEeAMET Ha
oOuuaiiHaTa My JeHHOCT, B 3aMsHa Ha Bb3HarpaxaeHue. ObuyaiiHata neiHocT Ha J[py»KeCTBOTO € CBbp3aHa ChC MPUAOOUBaHE,
yIpaBieHHe U NMpoJax0a Ha yyacTus B IPYXKECTBA, CbOTBETHO C YCIIyTH 110 aIMUHUCTPALMA U YIIPAaBICHUE B Ta3H BPb3Ka, KaKTO
W yCIYrH CBBP3aHM C NPOEKTHpaHe, pa3paboTka M BHEApsABaHE HA COPTYEepHH M KOMYHHKALMOHHM PEIICHHs, NPOJNaxOH Ha
CTOKH, BKJIIOUBAIIU codTyep U xapayep. JpykecTBOTO € MPUHIMIIAN B JOTOBOPEHOCTHTE CH 32 MPUXOAH, Thil KaT0O 0OMKHOBEHO
KOHTPOJHMpPA CTOKUTE MM YCIYIHTe Ipeau Aa TH NPeXBBPIM KbM KINCHTA, BKIIOUHTEIHO M OCOOCHO 3a JIOTOBOPHUTE 3a
CTPOUTEIICTBO ONpEeIIs IEHNTE, U3JI0KEHO € Ha KPeIUTEH PUCK U HOCH KpaifHaTa OTTOBOPHOCT.

3.20.1.1. UnenTudunmpaHe Ha J10roBop
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IIpomax6uTe Ha CTOKH U YCIIyTH, C€ U3BBPILIBAT OTAEIHO, KATO €IHU OT TSIX HE 3aMEHST, IPOMEHAT WM aJanTUpaT APYTH OT TAX.
Jlpy»kecTBOTO MPEXBBPIIS KOHTPOJIA U KIMEHTHTE MOTAT Jja C€ BB3MOI3BAT OT MOTYUCHUTE CTOKH M YCIYTH, KaTO TH M3I0I3BaT,
notpedsBaT WiaM mpofasaT. IIpym HIKOM paMKOBHM JOTOBOPH 3a JOCTaBKM — KOHCYNTAI[MH, YCIyTH IO aAMHHHUCTPAIUS H
yIpaBIeHHE W JPYTH, CBBP3aHH ChC COPTyep M Xapayep, CTOKUTE M YCIYTHUTE ce HPEXBBPIAT B CEpHs M KOHTPOIBT CE
HPEXBBPIISl C TEUCHHE Ha BPEMETO, KAaTO KIMEHTHTE €IHOBPEMEHHO IIONlydaBa M IOTpeOsBAT MON3HTE OT AEHHOCTTa Ha
JpyxectBoto. [Ipn IbIArOCPOYHHU JOrOBOPH, CBBP3aHHU C pa3paboTKa M BHEAPsIBaHE HAa COPTYyep, Ce M3rpaXkaT aKTUBH, KOUTO He
ca cOOCTBEHOCT Ha JPYXKECTBOTO M HIMAT ajTepHAaTHBHA ynorpeba 3a Hero. OOCIaHNTE CTOKU U YCIyTH ce NpOoAaBaT 3aelHo,
KaTo OOWYaiHO CBHCTABISBAT €IHO OOCIIaHWEe KbM KJIMEHTa, CHOTBETHO €JHO 3aIbJDKEHHE 3a W3IBJIHCHHE, KOUTO HE ce
U3IBJIHIABAT €AHOKPATHO U MPOJIBIKABAT MPE3 MOBEUE OT €JUH OTUETEH MEPUO.

3.20.1.2. UnenTudunmupane Ha 3aIbJIKeHHE 32 H3NbJIHEHHE

HpI/I HpOZ[a)K6I/ITe, IIpU KOUTO CTOKUTE U YCIIYTUTE C€ IOJy4daBaT OT KJIMCHTUTE U CC M3II0JI3BAT, HOTpe6$IBaT WM 1rmpoaasaTt OT
TiX, CC I/I}leHTI/Iq)I/H_[I/IpaT OTACIHU 3aAbJDKCHUSA 3a HU3IBJIHCHUE, KOUTO Ca pasrpaHU4uMU OT APYTHU. Te ce m3UBIHABAT KbM
OnpeacJI€H MOMECHT BbB BPEMETO, 32 KOCTO CC IPpU3HABAT IIPUXOAU, B pasMEp, B KOWTO I[py)KCCTBOTO npuema, 4€ uMa IpaBo.
HpI/I HpOZ[a)KGI/I Ha CTOKHU U YCJIIYI'Y 110 paMKOBH CIIOPa3syMEHHs KOHTPOJIBT BbPXY TAX CC MPEXBBPJIA C TCHECHUEC HA BPEMETO, KATO
T€ Ca YacT OT €AHO WJIM IIOBEYEC 3aABbJDKEHUS 34 U3N'BIHCHUE, YAOBJIIETBOPSABAHO C TEUCHUE Ha BPEMETO. HLHFOCPO'—IHI/ITC
JOrOBOpPH C€ OTUUTAT AHAJIOTUYHO, CBOTBETHO APYXKECTBOTO IIPpU3HABA NPUXOIUTE, HA KOUTO CUMUTA, Y€ HMMa IIpaBO, IO BEYC
YAOBJIETBOPCHUTE 3aABJUKECHUS C TCUCHUE HA BPEMETO.

3.20.1.3. Ilena Ha caeJKaTa — onpeaesisiHe ¥ pa3npeiesiHe

Llenara Ha caenkaTa, MpU MPOAAKOM HA CTOKU U YCIYTH, € CyMaTa Ha Bb3HArpaXkICHUETO, Ha KoeTo Jpy>KecTBOTO ouakBa aa
HMa IpaBo, B 3aMsAHA Ha TAX. CTOKHTE M yCIyTUTE Ce MPOJaBaT OTACTHO U/WIN B CEpPHs, ChOTBETHO MOTaT Jja ()OPMHPAT OTAETHO
3aIBIDKEHHE 33 M3MBIHEHNE WM 9acT OT TakoBa. JJOrOBOpHTE MOraT [a MPETHPISAT HIPOMEHH MO OTHOIICHWE Ha I[eHAaTa W/MIIH
o0xBaTa, ChOTBETHO IO OTHOIICHNE HA 33JbDKEHHIETO 3a U3IIBJIHECHNE. Bh3HarpakieHusTa Ipy NpoAaXOX Ha CTOKU H YCIIYTH ca
JIOTOBOPEHU U 00MUYaifHO HE CHIBPXKAT €IEMEHTH Ha IIPOMEHJIMBO Bb3HarpaxkaeHue. [IpoMeHnTe B JOroBOpUTE, KOUTO 3acsraT
I[eHaTa ¥ 00XBaTa UM, Ce Pasriexk/JIaT KaTo HOB JOrOBOP, KaTo ca 100aBEHW HOBH CTOKHU M YCIIYT'H, OT KOMTO KJIIMEHTUTE MOTraT aa
ce BB3IOJ3BAT MPSKO, a KOraTo Ce€ 3aMEHAT CTOKHM U YCIIyTU CTapusT ce IpHeMa 3a npekpareH. [IpomeHu B LieHHTE, KOUTO HE
3acsraT o0XBaTa Ha JOTOBOPUTE, CE PA3MPENeTIAT KbM 3aJb/DKEHHS 3a U3IBIHEHUE, KOUTO HE Ca yIOBIETBOPEHU, U3IIATI0 MU
yacTu4HO. [Ipy mpomenu B 06XBaTa W/MIH EHUTE Ha JOTOBOPY 33 JOCTAaBKM HAa CTOKH U YCIyTH, KOUTO HE ca OTJEIHHU H ca 4acT
OT €IHO W3IPUI0 WM YacTHYHO HEYAOBIETBOPEHO 3aAbIDKEHHE 33 H3MBIHEHHE, KyMyJTaTHBHHUAT e(eKT BBPXY IeHaTa Ha
CAeNnKaTa ¥ U3MEPBAHETO Ha HaNpeabKa ce MPU3HABa TEKYIIO KbM JjaTaTta Ha N3MEHEHHUETO.

3.20.1.4. Ilpu3naBaHe HA IPUXOIH

IpuxoauTe npu npojaxOUTE HA CTOKU U YCIYTH CE MPU3HABAT B ChOTBETCTBHUE C Y/IOBJIETBOPSIBAHETO HA 33abIDKEHHUATA WM B
OIpe/ieieH MOMEHT BBB BPEMETO, MIIM C TeueHue Ha BpemeTo. IIpm 3ambikeHHs yAOBIETBOPSBAHU C T€UEHHE HA BPEMETO,
NPUXOAUTE C€ MpH3HABAaT, CaMO aKO MOXeE Ja HampaBH OOOCHOBA OIIEHKa Ha CTEMEHTa Ha Hampeabka KbM ITBIHOTO
yJIOBJIETBOPSIBAHE Ha 3aJb/DKEHUETO 3a M3NbiIHeHHe. CTENeHTa Ha Halpeabka KbM 3aBBbPIIBAHE C€ MPEpasriexaa KbM Kpas Ha
BCEKH OTYETEH MepHoj. 3a M3MEepBaHE Ha HANpegbKa NPH C€ TON3BaT METOAWTE OTYHTAIlM MPOAYKOWATA, a MPH HIKOH
ITBITOCPOYHH JOTOBOPH M METOJUTE OTYHTAIIN PECYPCHUTE, KATO TOBA, ChOTBETHO, Ca: IIPEKH OIIEHKHU Ha MPEXBBPICHATE CTOKU H
YCIIyTH, Bb3 OCHOBA Ha NIPOM3BE/ICHN U JOCTaBEHH €IWHHIIH, WK BIOXKECHO BpeMe; U OI0JDKETH Ha Pa3XOJHTe, ChbC CHOTBETHHUTE
KOPEKIUH 32 Pa3XxoJy, KONTO HE JONPHHACST 3a HalpexbKa MO JOTOBOpa WM ca HEMPOIOPIMOHAIHN Ha Hero. JIpyXecTBoTo
CYNTAa, Y€ MOJI3BAaHUTE METOJH Ca YMECTHH, IOKOJIKOTO, CbOTBETHO, TO KOHTPOJIUPA CTOKUTE M YCIIyTHTE MPEAN JIa I'H HPEXBBPIH
Ha KJIMCHTHTE, KOETO OCHIypsiBa HaJexJHa HH(OpManus M HE H3UCKBA JONBJIHUTENHM PECypcH, a MO OTHOIICHHE Ha
JBIATOCPOYHUTE JIOTOBOPU TIECTU TaKWBA, KaTO CHIIEBPEMEHHO €IMMMHHMPA OTPAaHUUCHUSTA 3a OTpa3sBaHE Ha KyMYJIaTHBHH
edexTH, KOUTO cle/iBa J]a Ce NPU3HAAT, KAKTO M KOraTo ToBa € HeoOxoaumMo. Korato gpyxecTBOTO He € B ChCTOSIHHE J1a H3MEpU
pa3yMHO HalpeabKa KbM ITBIHOTO MY YIOBJIETBOPSBAHE, HO OYAaKBa Ja Bh3CTAHOBH HANPABEHHTE PA3XOAM, KAKTO M KOTaTo Te ca
HETIPOTIOPIMOHATHY Ha HANpe bKa, MPUXOIX ce MPH3HABAT CaMo JI0 pa3Mepa Ha pasxoxaure. Korato apykecTBOTO MMa IpaBoO Ha
BB3HATPAXK/ICHUE OT KIMEHTa B pa3Mep, KOHTO CHOTBETCTBA JUPEKTHO HA CTOMHOCTTAa Ha M3BBPIICHATA JCHHOCT 3a HETO KBbM
CHOTBETHATA J]aTa, IIPH3HaBa IPUXOIH B pa3Mepa, 3a KOHTO UMa IpaBo J1a u3nane Qakrypa.

3.20.1.5. Pa3xoau 10 IOTOBOPHUTE € KJIHEHTH

Jlpy’kecTBOTO TNpH3HABA IBITOTPAlHM AaKTHUBM 3a JONBIHUTEIHH pa3sXO[H 3a IIOCTHUTaHe Ha JOTOBOP C KIHEHT, CaMo akKo
CBIIECTBYBa BH3MOXKHOCT J]a TH BH3CTAHOBHU BIIOCIIEJICTBHE. TaknuBa pa3xoqu Morar Ja ObJaT KOMHCHOHHH, OOHYCH WM JPYTH
CXOJIHU YCIIyTH, KOMTO He Omxa OMJIM IIOHECEHH, aKo JOTOBOPBT HE € CKIIoYeH. TakuBa akTHBU C€ OTYMTAT B ChCTaBa Ha
IBITOTPaiHUTE AaKTHBH, KaTO C€ MNPEJCTaBsIT OTACIHO B IOSCHUTENHHTE cBeneHHs kbM DuHancoBus order. J[pyxecTBOTO
Ipuiara NpakTHYecKu IeiaechoOpa3Hata Msipka, npeasuaeHa B MCOO 15, u He npu3HaBa akTUB OT pa3sXoly 3a MOCTHIaHE Ha
JIOTOBOP C KIIMEHT, aKO OYaKBaHUs CPOK 33 aMOPTH3allMs Ha aKTHBA, KOWTO B MPOTUBEH CIIydal Cle/iBa Jla ce MpH3Hae, € eIHa
TOJIMHA HJIM MO-KPAThK.
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3.20.1.6. Cayiia 1o I0OroBOPHUTE ¢ KIHEHTH

JIpy’kecTBOTO NpH3HABA M IIPEACTaBs KaTO B3€MaHE 110 JOTOBOPH C KIHEHTH BCSKO OE3yCIIOBHO IPaBO Ha BB3HATPakACHHE.
Koraro kineHTHTE 1O IOTOBOPH 3aIlialllaT Bb3HArpaxJeHHe WM J[py)KeCTBOTO MMa NpaBO Ha TakoBa, Hpexd na ObaaT
NPEXBBPICHU CTOKHTE W YCIYTHTE, CyMHUTE C€ INpPEACTaBAT KaTo macuBu o JoroBopu. Koraro JIpyecTBOTO H3IBJIHsBA
3aBJDKCHUETO CH U MPEXBBPISI CTOKH M YCIYTH Ha KIMEHTH, IpeJy Te 3a IUIATSAT, CYMUTE, U3BBH OE3yCIOBHHUTE B3EMaHHMs, CE
NpeCTaBsAT KaTo aKTHBU IO Joropopu. OOMYalHMAT MOMEHT Ha IUIAIIAHMATA IO JOTOBOPUTE C KJIHMEHTH, CIPIMO
yJIOBJIETBOPSBAHETO HA 3aIbIDKEHHUATA 3a M3IBIHEHHE IO TSIX, KAKTO M 3aBHCHMOCTHTE B TOBAa OTHOILIEHHUE, CE pPa3rpaHH4YaBaT
OCHOBHO MO JBITOCPOYHHUTE JOTOBOPH M JPYTHTE AOCTABKM HAa CTOKH M yciyru. IIpu mparocpodnure 1oroBopH, [pykecTBOTO
YIIOBJIETBOPSBA 33aABDKEHHUATA 32 M3IIBIHECHHE B TEUEHHE Ha BpEeMeTO, oOMdYaiiHO IoBede OT eIWH MEepHoJ], KaTo IpH3HaBa
MIPUXOJM KbM Kpas Ha BCEKH €JJMH, B ChOTBETCTBHE CHC CTCIIEHTa HA HAIpEeAbKa 0 10roBopa JlefHOCTHTE 110 TaKHBa JOTOBOPH
OOMKHOBEHO MOAJIEXKAT TECTBATE W/WIIN IIpUEMaHe W/WIM OZoOpeHre OT KIIMEHTA Ha ONPEIEeNICH eTall M/Win B Kpas, Ha 6a3a Ha
KOETO YacCT OT B3€MaHHATA II0 JOTOBOPHUTE CTaBaT Oe3yCIIOBHHM, a BIIOCIEICTBUE C€ 3aruiamar. JJoKoJIKOTO MpH IBIrOCPOYHUTE
JIOTOBOPH C€ Ch3][aBa aKTHB, KOWTO € KOHTPOJIMPAH OT KJIMEHTA, TO MOXKE €AHO3HAYHO JIa CE OIPECIIH, Y€ CTOKUTE U YCIYTHTe
10 IOTOBOPA Ca My MPEXBBPIICHU, COTBETHO J1a C€ NMPU3HASAT MIPUXOJMUTE MO BeUe YIOBIETBOPEHHUTE 3abIKeHHs. B pesynraT Ha
Te3u 0OCTOATENICTBA, Bb3HUKBA Pa3MHHABaHE BBB BPEMETO MEXIy MOMEHTAa Ha MPU3HABaHE HA MPHXOAUTE 1O JBITOCPOUYHHTE
JOTOBOPH, CHOTBETHO OE3yCIOBHHTE B3€MaHMS M AKTHBHTE IO JOTOBOP, M MOMEHTAa Ha IIOMyYaBaHe Ha IUIAIAHUS, KaTo
0OMYalHUAT CPOK 3a IOTACcsIBAHETO UM BapHpa W € B paMKuTe, CbOTBEeTHO, Ha 30 - 60 num u 60 - 120 guu. Ilpu octanamute
IpoJaxOM Ha CTOKH M YCIYTH KOHTPONBT BBPXY TAX CE MPEXBBHPIS BEJHATA Ha KIMEHTAa W/WIM TE e MOTPEOsIBaT OT HEro IpH
IIPEIOCTaBSHE MM, C KOETO Ca YAOBIECTBOPEHH 3aIbDKEHHUATA 3a M3IIbIHEHHE. [IpyH HAKOU OT TAX, IPH KOUTO 3aJBIDKCHUETO 3a
M3ITBJIHEHHE CE YAOBJIECTBOPSBA C TEUCHHE HAa BPEMETO, € HY)KHO NPUEMaHeTO OT CTPaHa Ha KIMEHTA Ha eTallu WIK KbM Kpas Ha
noroBopa. [lnamanusTa no Te3u 10cTaBKu Bapupar, HO ca ¢ pamkure Ha 30 — 60 quu. [lpu paznuyHuTe TOrOBOPH C KIMEHTH ce
yroBapsT pa3IMYHU YCIIOBUS HA IUTAl[aHe, KaTo 0OMYaifHO Te ca PUTMUYHHM U CIIEJBAT yJOBJIETBOPSIBAHETO HA 3ab/DKEHUATA 32
U3IIbJIHCHUE, IOPaJM KOETO HE Ce MACHTH(UIMpPA 3HAYNTENICH KOMIIOHEHT Ha (uHaHcupaHe. I1o OTHOIIEHHE HAa CYMHTE, KOUTO
KIIMEHTHUTE 3aIUIaliaT 3HAYUTEITHO MPEAN WU CIe] MPEXBBPITHETO Ha CTOKUTE U yCIIyrHuTe, JIpy>KeCTBOTO KOPHTHpa OOCIIaHHs
pa3Mep Ha 3aIUIalfaHeTo 3a e(eKTa OT HAIMYHETO Ha 3HAYUTENICH KOMIIOHEHT Ha (uHaHcumpane. Kopekmusra ce M3BBpIIBa,
KOTaTo MMa pa3ihka MEeXIy OOCIIaHOTO BB3HArpaXIeHHe M IpOJaXHATa IleHa B Opoil mo moroBopa, NpH OTYUTAHE Ha
npeo0iIajaBalyst JTMXBEH MPOLEHT 1 Iepruoja MeXIy IDIAaHeTo, U IPEXBBPIITHETO, aKO Ce 0OYaKBa TOH Ja € HaJ| eJHa TOANHA 1
e(eKThT € ChIIECTBEH 32 KOHKPETHUs JoroBop. Kopekuusra ce npu3HaBa KaTo pa3Xxoau 3a JUXBH B ctatusi GUHAHCOBY pa3xoan
B Otuera 3a BceoOxBaTHUS goxox. 3.20.2. [pyru noxonu B cbeTaBa Ha Apyrute HOXOAW Ce NPH3HABAT HETHUTE MOJIOXKHUTEITHN
pe3ynITaTH, KakTo ¥ OPYTHH JOXOJH, KOUTO Ca PealM3UpaHy OT JPYTd JACHHOCTH, U3BBbH OOWuaiiHaTa 3a Jlpy»KecTBOTO, W/HiH ca
MHIJICHTHU. B cbcTaBa Ha Apyrute IOXOAM C€ OTYUTAT NMPUXOJUTE OT OMEPATHBEH JIM3HHT, B CbOTBETCTBUE ChC CUETOBOJHATA
nomutuka # MC®O 16 — JIu3uHT, KakTO M MPUXOIUTE OT NMPOAaKOM Ha MaTEepUAId W ABITOTPAHHM aKTHBH, HETHO OT
OanaHcOBaTa MM CTOWHOCT, IIPH KOUTO MPHUXOINUTE Ce MpH3HaBaT, cbriiacHo MCDO 15 B MoMeHTa, B KOMTO KIIMEHTHT MOTyYaBa
KOHTPOJ BBPXY TSIX, CHOTBETHO 3aJbIDKCHHETO 3a U3IIBJIHEHHE OBJe yJOBICTBOPEHO, a PA3XOJHUTE, B CHOTBETCTBHE C
MIPUWIOKHUMHTE CIETOBOHA ITOJIMTHKA U PEJICBAaHTHY CTAaHAApPTH, B IEPHOJA, KOTaTo € IMPH3HAT NPUXOABT. B chcTaBa Ha npyrute
JIOXOJH, CBILO TaKa, Ce MPEJCTaBAT OTIUCAHUTE U HEABIDKUMH 3aJIbJDKSHUS, BKIIIOYBAIIY (PUHAHCOBH IACHBHU M JPYTH, KOUTO ca
NPEKPaTeH! WK Ca N3TEKIIM, KaKTO U Pa3iIMKK U OT OTIHMCBAaHUs, CBBP3aHH C IPOBU3UH, Npu3HaTh B choTBeTcTBHE ¢ MCC 37, 1
M3JIUIIBIH Ha aKTUBH ¥ MaTEpHAIHH 3aI1acH, IPYyTH.

3.20.3. duHaHCOBYM NPUXOAHN

B cbcraBa Ha (HUHAHCOBHTE NPHXOMM C€ TPEACTABAT NPHUXOJUTE OT JHMXBH IO BCHYKM (PMHAHCOBH WHCTPYMEHTH Ha
JIpy’kecTBOTO, KAaKTO M BB3HHKHAIHTE €(PEKTH IO JOrOBOPM C KJIMEHTH, 10 KOUTO HMMa CHIIECTBEHH KOMIIOHCHTH Ha
¢uHancupane. B cbcTaBa Ha (UHAHCOBHTE NMPUXOIM CE NMPU3HABAT JIMXBUTE 10 JIM3WHTOBHU JIOTOBOPH, HETHHUTE MOJIOKHTEITHH
pe3yiaTaTH OT CHEIKH ¢ (PUHAHCOBM MHCTPYMEHTH M MHBECTHLMH, KaKTO U IOJIOXKHUTEIHU KYypCOBH PA3IMKU OT IPEOIeHKAa M
olepanuy ¢ BUTYyTHHU 1o3uiuy, cbriacHo MCC 21, u qpyru npuxo/u, CBbp3aHu ¢ pUHAHCOBH UHCTPYMEHTH.

3.21. Pa3xoam

Pasxomute B JAPY>XKECTBOTO C€ IPpU3HABAT B MOMCHTa Ha TAXHOTO BB3HUKBAHC U Ha baza MPUHOUINIUTE HAa HAYUCIABAHC U
CBIIOCTaBUMOCT, HO CaMO JIOKOJIKOTO IOCJIE€AHOTO HE BOAU N0 IMPU3HABAHETO HAa OTUCTHU 00€KTH 3a aKTUBH HJIU nmacuBU, KOUTO
HE OTTOBapsAT HA KPUTCPUUTE Ha MCOO u paMKaTa KbM THAX. Pazxonure 3a 6’I)JICH_H/I Nepruoau Ce€ oTjiarar 3a Ipu3HaBaHE KaTO
TCKYyI pa3xo/[ 3a nepuoja, 1mpe3 KOWTO JOroBOpUTE, 3@ KOUTO CE€ OTHACAT, C€ HU3IIbJIHABAT. Pasxomute 3a 6T)Z[eI_IlI/I nepuoau
OCHOBHO IPEJICTABJIABAT NPEAIUIATCHA a60HaMeHTI/I, 3aCTPaxoOBKU U APYyTHU HOZ[OGHI/I, " CC NPEJICTAaBAT B CTaTUA I[pyl"l/l aKTUBU U
B3eManus B OTyeTa 3a CbHHaHCOBOTO CBCTOSAHHE.

3.21.1. Pa3xoam 3a IeHOCTTA

JIpy’KEeCTBOTO OTYHTa TEKYIO Pa3sXOAWTE 3a ICHHOCTTa MO MKOHOMHYECKH CJIEMEHTH H CJIeJl TOBA OTHACS MO (HYHKIMOHATIHO
npeqHasHaueHHe ¢ 1es (opMHpaHe pa3Mepa Ha Pa3XOQHUTE MO HampaBieHWs W AciHocTH. Pasxomu ce mpu3HaBar, KOrato
BB3HHKHE HAMAaJICHHE Ha OBJCIIMTE HKOHOMHYECKH M3rO/H, CBbP3aHH C HAMAJIICHHE HAa aKTUB WM YBEIHUYCHHE Ha MACHB, KOCTO
MOXe 1a ObJe OLEHEHO HaJeXAHO. IIpH3HaBaHETO Ha pa3XoAuTe 3a TEKyIUUs IIEPHOJA CE H3BBPILIBA TOraBa, KOraro ce
HA4YUCIBAT ChOTBETCTBAIIUTE UM MPHXOJu. KOorato HKOHOMHYECKUTE M3rO/M CE OYaKBa Jia Bb3HMKHAT IPe3 HAKOJKO OTYETHH
Nepuoia M BPb3KaTa Ha Pa3XOIUTE C NPHXOJUTE MOXKe Aa Obae OmpejelieHa caMo Hal-oOLI0 MJIM KOCBEHO, Pa3XOIUTE ce
NpHU3HABaT Ha (6a3ara Ha MPOLEAYPH 3a CUCTEMATHYHO M PALMOHAIIHO pasnperencHue. Pasxoxn ce npusHaBa He3abaBHO B OTuera
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3a BCEOOXBAaTHHS J0XO0/I, KOraTo TOM HE Ch3/aBa ObJIela MKOHOMUYECKA M3Troja WIM KOraTo U JI0 CTEICHTa, 10 KOIATO Objeliara
MKOHOMHYECKA M3roJa He OTTOBaps Ha M3MCKBAHMATA WIIM TPECTaHe Ja OTroBaps HAa M3WCKBAHMATA 3a MPU3HABAHE HA aKTHB B
Oamanca. PazxoanTe ce OTYMTAT HA MIPUHINIA HAa TEKYIIO HauncisBaHe. OLEHIBaT ce MO ClpaBeyIiBaTa CTOMHOCT Ha TIATEHOTO
WM MIPEJICTOSALIO 32 IUIalllaHe, ChOTBETHO LIEHATa Ha C/IeJKaTa, KaKTO M KOraTo TOBa € pa3pelieHo.

3.21.2. ®uHaHCOBH pa3xoau

B cbcTaBa Ha hpMHAHCOBUTE PA3XOM CE IPEICTABST Pa3XOANUTE OT JIMXBHU 110 BCHUKH (DMHAHCOBU MHCTPYMEHTH Ha J[pyKecTBOTO,
KaKTO M Bb3HHKHAIUTE €()EKTH MO AOTOBOPH C KIMEHTH, 110 KOMTO MMa ChIIECTBEHH KOMIIOHEHTH Ha (uHaHCHpaHe. B chcraBa
Ha (MHAHCOBUTE PA3XOJM CE€ NPU3HABAT JIMXBUTE IO JIM3UHTOBU JIOTOBOPH, HETHUTE OTPULIATENIHH PE3YJITaTH OT CHENIKH C
(MHAHCOBM MHCTPYMEHTH W HWHBECTHLMH, KAKTO M OTPHLATEIHHTE KYpPCOBH Pa3IMKH OT HPEOLECHKAa M OINEPaldH C BaTyTHU
no3unuy, cbrimracio MCC 21, u Ipyru pa3xoau, CBbp3aHu ¢ (UHAHCOBH WHCTPYMEHTH, BKIFOUUTETHO IUIATEHH OaHKOBH TAaKCH H
KOMHCHOHHH.

3.22. [TpoBu3uMn

IIpoBusunTe ca 3aaBIDKEHUS C HEONpENelicHa CPOYHOCT WIM cyma. [IpoBU3WHM ce MpH3HaBaT BBB BpB3Ka C TNPAaBHU H
KOHCTPYKTHBHH 33/IbJDKCHUS, BE3HUKHAIM B PE3yJITAT HA MUHAIN CHOUTHS chriiacHO m3uckBanusta Ha MCC 37. [IpaBHuTte 1
KOHCTPYKTHBHHTE 3abJDKCHUS, BH3HUKBAT B PE3YJITAT, ChOTBETHO HA JOTOBOP WM HOPMATHBHH Pa3nopen0Ou, WM yCTaHOBEHA
TEHJCHLIUS, MPHETa IMOJIMTHKA WIM TBBPACHHUS B JAPYKECTBOTO, KOUTO Ch3/laBaT OYaKBaHMUs B TpeTu crpanu. IIpoBusuum ce
MpU3HABAT B CIy4ai, 4ye JPYKECTBOTO MMa HACTOSIIO 3aJbJDKEHHE (MPAaBHO WJIM KOHCTPYKTHUBHO) KaTo pe3yJiTaT OT MHHAIU
CHOUTHS; UMa BEPOATHOCT 3a IOracsBaHEe Ha 3aIbJDKEHHETO Ja ObJe HEoOXOAUM MOTOK PeCcCypcH, ChAbPIKall HKOHOMHUYECKU
MOJI3H; U MOXKe Jia ObJe HallpaBeHa HaJe)KIHA OLCHKAa Ha CTOMHOCTTA HA 3aJBJDKEHHETO. AKO TE3U YCIIOBHS HE Ca M3IIBJIHEHH,
MPOBU3MS HE ce MpH3HaBa. B chcTaBa Ha HACTOSIINTE 3aBJDKCHHS CE PA3TIICkKAAT U 3abDKCHUS 10 0OPEMEHSBAIIN JOTOBOPH
10 CWJIaTa, Ha KOUTO pa3XxoIuTe, HAIPAaBeHHU 3a MOKPHBAHE HA 3aBJDKCHHATA, IPEBUIIABAT OYaKBAHUTE MKOHOMHYECKH IMOJ3H,
MPOU3THYALIH OT JOroBopa. [IpoBu3umTE Ce MpU3HABAT MO Haii-100paTa MPUOIU3UTETHA OLCHKA Ha PHKOBOJICTBOTO KBM Kpas Ha
OTYCTHHS TEPHOJ] 33 Pa3XOJHUTEe, HEOOXOMAUMHU 32 YpeXkJIaHe Ha HACTOANIOTO 3aJbDKeHHe. [IpH3HaTHTE CyMHU Ha MPOBU3MH CE
MpepasriiekaaT KbM BCEKH Kpall Ha OTYETCH MEPUOJ M CE MPEU3YMCIIABAT C Ie] Ce OTpa3d Haii-mobparta TEKylla OICHKA.
VYCIIOBHU aHTOKHUMEHTH 32 YCJIOBEH IMAaCHB C€ MPHEMa Bh3MOXKHO 3aIbJDKCHHE, KOCTO MPOU3JIN3a OT MUHAIU CHOUTHS M YHETO
CBIIECTBYBaHE IIe¢ ObJie MOTBBPAEHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WM IOBeYe HECUTYpHH ObaeIn
CBHOUTHSA, KOMTO HE Ca M3IIIO MOJ KOHTPOJa Ha MPEeNNpUSATHETO; WIM HACTOSIIO 3aJBJDKEHHE, KOETO NMPOU3NIN3a OT MHHAIU
cHOUTHSA, HO HE € MPU3HATO, 3alI0TO HE € BEPOSATHO 3a MOTacsiBaHETO My Aa ObJe HEOOXOAWM H3XOIAII IMOTOK OT PECypCH,
CHIBpIKAIId HKOHOMHYECKH IIOJI3M, WM CyMara Ha 3aJbDKCHHETO HE MOKEe Ja ObJe ompejerieHa IOCTaThYHAa HAICKAHO 3a
YCIIOBEH aKTHB CE IPUEMa aKTUB, KOWTO MPOM3IIN3a OT MUHAIM CHOUTHUS U YHETO CHINECTBYBAaHE I¢ OBJIC TOTBBPACHO CaMO OT
HACTBHIIBAHETO WIIM HEHACTBHIIBAHETO HA €JHO WM MOBEYEC HECHTYPHHU OBJCIIM CHOWTHS, KOUTO HE MOTar Ja ObJaT U3ILUIO
KOHTPOJIMPAHU OT NPEANPUATHETO. Y CIIOBHUTE aHTAKUMEHTH HE Ce IIPU3HABAT, a CE OMOBECTSBAT KAKTO € YMECTHO.

3.23. JIu3uHT

Jlpy»kecTBOTO TpeIeHsIBa B HA4YaJI0TO HAa BCEKH JOTOBOP, JalM MPEICTaBIsBa JU3UHI WM ChABpP)KA €IEMEHTH Ha JIU3HUHT, B
3aBUCHMOCT OT TOBA Jajli C HETO CPEIly Bh3HATPAXKICHHUE CE IPEXBHPIIL MIPABOTO HA KOHTPOI HAJ| U3IIOI3BAaHETO HA JaJCH aKTHUB
WM TPyIa aKTHUBH 32 OMpEJeeH MepHo OT BpeMe, KaTo Mpepasriekaa Ta3h OLCHKA B CIIydal, 4e MMa IIPOMSHA B JJOTOBOpA.
JpykecTBOTO ompenens CpoKa Ha JIM3UHIA, KaTO B3eMa MPEJBHJ HEOTMEHUMHs CPOK IIO JOrOBOpPAa, KAKTO U NEPUOJUTE, IO
OTHOIICHNE HAa KOUTO CHIIECTBYBA OIIMH 3a yABJDKAaBaHE WM IIPEKpaTsBaHe, KOraTo € JOCTaThYHO CHIYpHO, 4e Ime ObJar
YIPa)KHEHHU, BETHO C BCUYKH CTUMYJIU B Ta3U Bpb3ka. CPOKBT Ha JIM3UHIA, CBOTBETHO CUTYPHOCTTa OTHOCHO YIPa)KHSIBAHETO Ha
OILUHTE, CE NIPEPa3IIIeKIAT, KOraTo HaCTBIIAT ChIIECTBEHU ChOUTHS, KOUTO MOTaT [0 MOBJIUAAT BbPXY PEIICHUATA 32 TOBA.

3.23.1. /Ipy:XeCcTBOTO KATO JIM3MHIOII0JIyYaTe]

Jlpy’kecTBOTO M3MOJI3BA Ty>KAW aKTHBH IO AOTOBOPH, KOUTO ChABPIKAT JIM3HHT, ChITacHO ycinoBusta B MCPO 16. Axtusure ¢
[IpaBO Ha IOJI3BaHE BKJIIOYBAT OCHOBHO TPAHCIOPTHH CPEACTBA U HEABMKMMHU UMOTH. JIOrOBOpHUTE ce CKIIOYBAT ¢ HECBbP3aHU
JMIA — JIM3UHTOATeIH U JIN3UHTOIaTeIU-IPON3BOANTENH MM THPTOBIH, KaKTO X ChC CBBP3aHH JIUNA — B TPyIaTa U U3BHH Hesl.
AXTHBUTE C IIPaBO Ha IOJI3BaHE CE OLCHSIBAT ITbPBOHAYAIHO 10 LIEHA HAa NMPUI00MBAaHE HAa HayaJlHATa JaTa Ha JIN3UHIA, KOSTO
BKJIIOYBA: [I'bPBOHAYAJIHATA OLICHKA HA [TaCHBAa I10 JIM3UHIA; U3BBPILCHU IIALaHUS IPEAU TOBA; IbPBOHAYAIHU IIPEKU Pa3Xo.y;
KaKTO M Pa3XOJH 10 JEMOHTaX U MPEMECTBAHE, aKO Ce NMPEABKAAT TakuBa. IIbpBOHaYa HaTa OI[EHKA HA TTacHBa 110 JIM3HUHTa ce
U3BBpIIBA Ha HAayajHATa JaTa U OTpa3siBa HACTOSIIATa CTOIHOCT HAa HEU3IJIATEHUTE JIN3MHTOBU BHOCKM, KOHTO BKIIFOUBAT:
(HUKCHpaHy IUTAMAHKS 110 JOTOBOPa; IPOMEHINBY IUIAIAHNUS, 3aBUCEIH OT HMHAEKCH; FApaHIUK [0 OCTaThYHA CTOMHOCT; ONINN
3a 3aKyIlyBaHe; CaHKI[IHX 3a IpeKkpaTaBaHe. [locienBamara oneHKa Ha aKTUBHUTE C TIPABO HA MOJI3BAaHE C€ M3BBHPIIBA MO I[EHA Ha
npunoOMBaHe, HaMaJICHa BCHYKU HATPYIIAaHU aMOPTH3alUK U 3aryOu 0T 00e3leHKa, aHAJTOTMYHO Ha COOCTBEHHUTE aKTHBH (T. 3.6),
U KOpUTUpPaHa C BCUYKH IIPEOLICHKY Ha nacuBa 1o ausuHra. CieJ HayaigHarta JaTa NacUBBT II0 JIM3UHTA CE NIPEOLICHBA, 3a J1a ce
OTpa3siT U3MEHEHUSTA B JIM3UHIOBHS JOTOBOP, B PE3YJITAT HA IPOMSIHA B 00XBaTa W/WIN CPOKA, ¥/MIIN IIPOMEHHUTE B JIN3UHTOBUTE
IUTAlIaHUs, BKIIOYMTEIHO IPOMEHH B MHIEKCH, IPOLIEHTH WM [a3apHU HHBA, KaTO, CbOTBETHO, CE€ KOPUTUPAT CTOHHOCTUTE HA
aKTHBUTE C IIPaBO Ha MoN3BaHe. Bh3HMKHANNMTE pas3iaMKu, KOraro 6amaHcoBaTa CTOMHOCT Ha aKTHBHUTE C IIPABO Ha IOJI3BaHE €
HyJa, KaKTO M Pa3XoJuTe 3a JIMXBH 10 NaCHBa Ha JIM3UHTA U MPOMEHJIMBHTE IIJIAIaHKsA, KOUTO HE ca BKIIOYEHH B OIIEHKATa My,
ce mpu3HaBaT B mewanbara mim 3arybara 3a mepuoja, KOHWTO Kacasr. Korato yBennmueHneTo Ha oOXBaTa IO JIM3HHTA €
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CBU3MEPUMO C YBEIMYEHUETO Ha IIEHATa [0 JOrOBOPa, MPOMSAHATA Ce OTYUTA KAaTO OTAEIEH AOroBop. JIN3MHroBuTe NEHHOCTH Ha
IPY’KECTBOTO, B Ka4yeCTBOTO My Ha JIM3HWHTOINONYYaTel, BKIIOYBAT JOTOBOPH 3a MOJ3BaHE Ha TPAHCIOPTHH CPENCTBA H
HeABWXHUMH UMOTH. OO0MYaiiHO, OMIMS 3a 3aKyIyBaHE € MpEeIBHACHA CaMO B HSKOW OT JAOTOBOPUTE Kacaelld aBTOMOOWIIH, a
JM3UHTOBUTE BHOCKH Ca (DPMKCHPAHU, KaTO HE ca MPEJBUACHU MPOMEHIMBY JH3HHTOBH IUiamanus. ONIuuTe 3a yIbiDKaBaHe Ha
JIOTOBOPHUTE HE Ca CBbP3aHU C JOIMBJIHUTEIHHU Pa3xoAd WIM CTHUMYJHU 32 JPY>KECTBOTO, KaTO IPU OLIEHKaTa Ha IAacUBHUTE II0
JIM3UHTHUTE Ca B3eMAT MPEBUI BCHYKH 00CTOATENCTBA. JJOrOBOpUTE, MO KOUTO JAPYKECTBOTO € JIN3UHIOMOIYYATEN HE ChIbPIKAT
rapaHilii 3a OCTaThYHA CTOWHOCT, a OMIMHUTE 3a MPEKpaTsBaHe OOWUYAlHO HE Ce M3MOJ3BAT M 00XBAaIlaT /0 TPHU JIW3UHTOBU
BHOCKH, W/WJIM Ca HECHINECCTBECHH, MMOPAIX KOCTO HE Ca B3eMaT MPEIBUA MPH OICHKATA Ha MAacuBa MO JH3HUHTA. J[pyKeCTBOTO
MPE/ICTaBs aKTHBUTE C [IPaBa Ha MOJ3BAaHE B ChCTaBa HA COOCTBEHHUTE aKTHBHU Ha JIMIETO Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE U
MpeACTaBs JOIBIHUTENHA ToJpo0Ha HHPOPMAIHS B TOBA OTHOLICHUE B MOSCHUTEIHUTE PHIOKEHUS KbM (PMHAHCOBUTE OTYETH.
HempmxuMu MMOTH C MpaBO HA IOJI3BaHE, KOMTO Ca MPEOTHAACHH, CE MPEACTaBAT B ChCTaBa HA MHBECTUIIMOHHUTEC HWMOTH.
JpykecTBOTO Mpmitara W3KIroueHusATa, npeapuacad B MCPO 16, mo oTHOIIEHHE Ha KPATKOCPOYHHUTE JU3MHTOBU JIOTOBOPH H
JV3WHTHTE HAa aKTUBH C HUCKA CTOWHOCT, W MIPU3HABA CBHP3aHUTE C TAX JIM3HHTOBH IDIANIAHUS KAaTO Pa3X0J IO JIMHEHHUS METOJ
3a Cpoka Ha Jorosopa. KpaTKocpouHHTE JIM3MHIOBU JIOTOBOPH BKJIIOYBAT I0JI3BAHETO HA TPAHCIIOPTHH CPEJACTBA, MAIIMHU U
00opy/ZBaHEe, KOUTO CE HaeMaT 332 KOHKPETHU JACHHOCTH MPU U3MBIHEHHETO HA OMPECICH JOTOBOP HMJIM 4YacT OT HEro, YHUTO
IUTAaHUPAH CPOK € 10 €AHAa rojuHa. JIN3WHTUTEe HAa aKTUBM C HHCKAa CTOMHOCT BKJIIOYBAT JOTOBOPU 3a TOJ3BaHE Ha OduHC
o03aBe)xJaHe 1 KOHCYMaTHBH U KOMITIOThPHA TeXHHKA. Pa3xonure 1o TakuBa 10rOBOPH Ce NMPEACTaBs B ChCTAaBa HA Pa3XOAUTE 32
BBHIIIHK YCIYyTH B OTYETa 3a JOXOJHMTE, KaTo B IMOSCHHUTCIHUTE IPHIOKECHHUs CE OINMOBECTsABAa MOApoOHAa HHGpOpMALUs MO
BHIOBETE OCHOBHM aKTHBH.

3.23.2. /Ipy:KeCTBOTO KATO JHU3MHIOAATE

Jlpy>kecTBOTO UMa IPaKTHKA 1a OT/AaBa COOCTBEHH aKTHBH 3a IOJI3BaHE, KaKTO M B JIa IPEOTAaBa aKTHBHU C IIPABO Ha II0JI3BAHE —
HeJBWKUMH UMOTH. [Ipu nu3nHra Ha cOOCTBEHM aKTHBH, KOTaTo C JIOTOBOpPA C€ MPEXBBPIAT IO CHIIECTBO BCHYKH PUCKOBE M
U3TOJH, TO CBILUAT CE OTYNTA KaTO (PMHAHCOB JIM3UHT, KOTaTO CE 3aMa3BaT JOrOBOPHT C& OTUMUTA KAaTO ONEepaTHBEH JU3UHT. IIpu
(MHAHCOB JIM3UHT, aKTUBUTE 110 JIOTOBOpA CE NMPHU3HABAT Ha HayaJHATa JaTa KaTo B3EMaHe, B pa3Mepa Ha HeTHATa WHBECTULIUS
10 JOTOBOPA, KOSITO BKIIFOYBA: (PUKCHPAHM IUIAIAHUS; IPOMEHINBH IUIAIAHUS, 3aBUCEIIN OT MHAEKCH; TapaHINH 38 OCTaThUHA
CTOMHOCT; OIIUH 32 MOKYTIKa; ¥ CaHKIWH. [1o oTHOmEHNs Ha (PUHAHCOBUTE JIN3UHTH, MOCIIE/BAIIIO CE MPUIAraT H3UCKBAHMUATA 32
ormucBane u obesnenka B MCOO 9 mo oTHOmeHHe HAa HETHATa WHBECTHIMS B JIM3MHTOBHUS IOTOBOP, KaTo PEIOBHO Ce
IpepasriIekaaT NPUOIM3UTENHO W3YUCICHUTE HETapaHTHPaHU OCTaThUHM CTOWHOCTH, W3IOJI3BAHM IIPH H3YUCISIBAHETO Ha
OpyTHaTa MHBECTHIMS B JIM3MHTOBHS JOTOBOp. [IpyM HAcTBHIWIO HaMaleHHWE Ha NPHOIM3MTEIHO W3UMCIEHAaTa HerapaHTHpaHa
0CTaTh4Ha CTOMHOCT, Ce Ipepasrilexk/a pa3upe el HUEeTO Ha JOX0/a 32 CPOKa Ha JIM3UHTOBUsL I0TOBOP U CE NPU3HaBa He3a0aBHO
BCSIKO HAMaJICHHE, CBbP3aHO C BEYe HAYMCICHUTE CyMu. MI3MeHeHusATa B JAOrOBOpHUTE 32 ()MHAHCOB JIM3UHI C€ OTYMTAT KAaTO
OTJIENIEH JOrOBOp, KOTaTO CE yBENINYaBaT OOXBAaTBHT, C KOETO ce n00aBs MpaBO Ha IOJI3BAHE HA OCHOBEH aKTHB, CHOTBETHO
BB3HATPAXKICHUETO C€ yBennuaBa chbu3MepuMmo. [Ipu moroBopu 3a omepaTHBEH JIM3HHI, OTAAACHHTE COOCTBEHHM AaKTHBU CE
OTYHTAT CHIVIACHO BHJA UM U IIPUETaTa CICTOBOIHA MOJIUTHKA OT J[py’ke€CTBOTO B TOBAa OTHOIICHNUE, a IUTANAHUATA C€ IPU3HABAT
Ha IpUXOJA IO JMHEHHMS MeToj 3a Inepuoja Ha gorosopa. IIpeornaneHuTe HEIBUXKUMHM HMOTH CE€ OTYUTAT B CHCTAaBa
WHBECTHIMOHHHUTE MMOTH, KaTO IUIAIAHUATA Ce OTYUTAT Ha chiara 0asa. lI3MeHeHHsATa B JOrOBOPH 3a ONEPATHBEH JIM3UHT CE
OTYMTAT KAaTO HOB JIOTOBOpP OT JaTaTa Ha HM3MEHEHHUeTo. J[py>KeCTBOTO OT/aBa Ha OIEPATUBEH JIM3UHI OCHOBHO HEJBMKUMHU
HUMOTH C [IPaBO Ha MOJI3BaHe, MAIIMHU M 000pYyIBaHe, U TPAHCIIOPTHH CPeACTBa. BBB Bpb3Ka ¢ 1oroBopuTe 3a (PMHAHCOB JIN3HHT
B MOSICHUTENIHH MPUIIOKEHHS C€ MPECTABAT: MPUXOIUTE OT MPOAaKOaTa Ha aKTHBA, OTMHCAHATa OaJaHCOBA CTOMHOCT M HETHHS
pe3yJirar, KakTo ¥ JOXOIUTE OT NMPOMEHJIMBH IUIAIIAHUA ¥ Pealn3upaHnTe (pUHAHCOBM JOXOIM, KaTO Ha JIMLETO HA OTYeTa 3a
JIOXOAUTE IIbPBUTE CE€ NPEACTABAT B ChCTaBa Ha JAPYIMTE JOXOIM, a (MHAHCOBUTE - B cymMara Ha ()MHAHCOBUTE MPUXOH.
JloxoanuTe OT ONEepaTHBEH JIM3HHT CE MPEACTaBAT B ChCTaBa HAa JIPYTHTE JOXOAM Ha JIMIETO HA OTYETa 3a JOXOAWTE, KaTo
OTIafieHUTEe COOCTBEHN aKTHBH IO JOTOBOPH Jla ONEPATHBEH JIM3HHT C€ MPEJCTaBsT OTACTHO OT MOI3BAHUTE OT APY>KECTBOTO B
TIOSICHUTEITHHUTE TIPUIIOKEHHS KbM (PUHAHCOBHUTE OTUCTH.

3.24. CerMeHTHO OTYMTAHE

JIpy’KeCTBOTO HACHTH(MHIMPA CBOUTE OTYETHH CETMEHTH M OIOBECTABa HH(MOPMAIMS IO CEIMEHTH B CHOTBETCTBHE C
OpraHM3alMOHHATa M OTYETHAa CTPYKTypa, Ha HUBO [pyma, B cBoMTe KOHconuaupanu ¢(uHaHcoBHM oTdeTH. OmnepaTUBHUTE
CeTrMEHTHU ca KOMIIOHEHTH Ha On3Heca, KOUTO CE OIEHSIBAT PEIOBHO OT WICHOBETE HAa PHKOBOJCTBOTO, B3EMAIlM ONICPATUBHUTE
pelieHus: - KaTo ce M3I0J3Ba (DMHAHCOBA M OIepaTHBHa WH(GOpMAlWs, M3rOTBEHa KOHKPETHO 33 CErMEHTa, 3a LeNUTe Ha
TEKyLIOTO HAaOJIFOJCHHE U OLCHSBAaHE Ha pE3yJTaTUTe OT ACHHOCTTa M PasNpeiesICHHETO Ha PECypCHUTe Ha JIPYXKECTBOTO.
dunaHcOBaTa cerMeHTHa MHGpOpMalus B IyOJMYHMTE OTYETH CE ONOBECTSBA HAa OCHOBA, MJCHTHYHA Ha W3IMIOJI3BaHATa 3a
BBTPELIHH LEIH, KOSTO I103BOJIsIBAa HA MHBECTUTOPUTE Ja BUAAT JPYKECTBOTO OT HMO3MIMATA HA PBKOBOJICTBOTO. OniepaTHBHUTE
cerMeHTH Ha I'pymara Tekylio ce HaOlIoaBaT M HAmpapisBaT MOOTACIHO, KATO BCEKU ONEPATHBEH CEIMEHT IIPEACTAaBIsIBA
oTIenHa OM3HEC 007acT, KOSATO 00CITy)KBa Pa3IMYHU Ma3apd U TUI KIMCHTH, U PECIl. € HOCUTEN Ha pa3in4yHU OW3HEC MOI3H U
pHcKoBe — criopes THIa Ha yciyrure. ChIUTe BKJIIOYBAT ca JBa THIIA B 3aBICHMOCT OT CBHIIHOCTTa MM U CIIOCOOHOCTTa Ja
reHepHupaT MapuIHU ITOTOIH:

v/ aIMHHHCTPATHBHO YIPAaBJICHCKA ICHHOCT, BKIFOYBAIIA IPUI00UBAHETO U YIIPABJICHUETO HA HHBECTHIMHUTE; 1

v/ IPOM3BOJICTBEHA ACHHOCT, BKIIFOYBAIlA pa3paboTkara Ha COPTYEpPHH IIPOLYKTH U U3TPAXKIAHETO HA MPOESKTH 110 3asIBKH.

3.25. OueHsiBaHe 110 CNIPaBeJIMBA CTOHHOCT
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Hskoun oT akTHBHUTE M IACUBUTE HA JIPY’KECTBOTO CE OLICHSABAT U MPEJICTABAT U/WIIM CaMO ONOBECTSABAT I10 CIIPaBEUINBA CTOHHOCT
3a LenuTe Ha (DPUHAHCOBOTO OTYMTAHE, KAaTO TAaKMBA Ca ABJITOCPOYHHTE WHBECTHLMH, KIACH(DULUPAaHH KAaTO ,,KalUTaJOBH
HHCTPYMEHTH OTYHMTAHH IO CIIPaBEIJIMBA CTOMHOCT Ipe3 Apyr BceoOxBaTeH noxon”. CrpaBeuinBaTa CTOHHOCT € LIeHaTa, KOsTO
6u Oma moiydeHa npu mpofaxbara Ha JaJeH aKTHUB MM IUIATE€HA IPH MPEXBBPIIHETO HA ITACHB B OOMYaifHa cIenka MexIy
HE3aBHCHMH IIa3apHU YYacTHHIIM Ha Jararta Ha omeHsBaHero. ClpaBeumBaTa CTOIHOCT € M3XOAfINa IIeHa M ce Oasupa Ha
HPEION0KEHNETO, Ye ONepaluaTa o npojaxobara 1ie ce peali3upa MM Ha OCHOBHMS Ia3ap 3a TO3M aKTUB MM I1ACUB, WIH B
Cllydail Ha JIMIICa Ha OCHOBEH I1a3ap — Ha Hal-M3rOJHMS 11a3ap 3a aKTUBA WIM I1ACUBA, 0 KOUTO APYKECTBOTO 3aIbIDKUTEIHO
uMa JocThI. V3MepBaHeTO Ha cIpaBeaIMBaTa CTOWHOCT CE MpPaBH OT IMO3MLUATA HA TPEIIIOJI0KEHUATA U MPELEHKUTE, KOUTO
Ouxa HampaBWIM MOTEHLHAIHUTE Ia3apHU KaToO ce NpUeMa, Ye Te ACHCTBAT B CBOS MaKCHMalHa MKOHOMMYECKa usrona. Ilpu
U3MEPBAHETO Ha CIPABEUIMBaTa CTOMHOCT Ha HE()MHAHCOBU aKTHBH NPE3yMIILHUATA € Hall-100pOTO 1 Hal-e(hEeKTUBHO BH3MOXKHO
H3M0JI3BaHE Ha JaJCHUS aKTHB OT Ia3apHUTE y4acTHHULM. IIpuiarar ce pasiMyHU OLEHBYHU TEXHHMKH, KOUTO Ca ITOJXOJSIIH
CIIpsIMO crienduKaTa Ha ChOTBETHHTE YCJIOBHS U OOCKTH, M 32 KOMTO pasmoliara ¢ IocTaTbyHa 0a3a OT BXOSILIM JaHHH, KAaTO
CTPEMEXBT € Jla Ce M3MOJI3Ba B MaKCHMalHa CTENEH HalMYHaTa IyOnnyHO HabmogaemMa MHGOpManus, CHOTBETHO Ja Ce
MHHUMU3HpPa H3M0I3BaHETO HA HeHaOmoxaemMa nHdopManus. J[pyKecTBOTO J0ITycKa M3MOI3BAHETO HA TPUTE MPUETH I0IX0/a,
Ha3apHusl, MPUXOJHUS U PA3XOIHMS MOJXOM, KaTO HAH-4eCTO M3MOI3BAaHMAT € Ma3apHUsT, Ype3 METO/a Ha Ma3apHUTE aHAIO3H.
CnpaBe/yiiBaTa CTOMHOCT Ha BCHMYKHM aKTHBU M IIACHBH, KOMTO CE OLICHSBAT W/WJIM ONOBECTSBAT BHB (DMHAHCOBHTE OTYETH IO
TO3M HA4MH, CE KaTEropu3upa B ClIe{HaTa HepapXus Ha TPU HUBA:

Hugo 1 — M3non3gar ce koTHpaHu (HEKOPUIMPaHH) Na3apHU 1IEHU Ha aKTHBEH 11a3ap 3a WJICHTUYHU aKTUBH WU [IACHBH;

Huso 2 — Tlpunarar ce OLEHBYHH TEXHHKH, IPH KOUTO CE H3ION3BAT BXOMALIM JAHHM, PA3IMYHU OT AUPEKTHO KOTHPAHU
na3apHM [IEHU, HO ca HPSKO WM KOCBEHO JOCTBIIHM 3a HaOJIOACHME, BKJI. KOTaTo KOTUPAHHUTE ILEHHW ca OOCKT Ha 3HAYUTEIIHU
KOPEKINY; U

Huso 3 — IIpuaraT ce oleHb4HN TEXHUKY, IPH KOUTO HAl-HICKOTO HUBO M3IIOJI3BaHU BXOASIIN JJAaHHH B 3HAUUTEIIHATA CH 9acT
ca HeHaOmozaemu. [Ipy)kecTBOTO HpHjara OCHOBHO cnpaseiymBa croiHoct HuBo 2 um HuBo 3. 3a Te3u oOektH, KouTo ce
OLIEHSBAT TEPHOIUYHO IO CIIPaBEMIMBA CTOMHOCT, JIPYXKECTBOTO IIPaBU NpELEHKAa KbM JaTraTa Ha BCEKHM OTYET Jalu €
HeoOxoIuM TpaHcep MeXay HUBATa B HepapXusATa Ha CIpaBeUIMBaTa CTOWHOCT 3a JaJieH aKTHB WM [ACHB, B 3aBUCHMOCT OT
pasrosiaraeMUTe ¥ U3MO0JI3BAaHUTE KbM Ta3M JlaTa BXOAALIH JaHHH.

3.26. KiirouoBH npu6Iu3NTeTHH OLIEHKH M NPEIN0JI0KeHUs ¢ BUCOKA HECUTYPHOCT

B Hacrosmu (MHAHCOB OTYET NpH ONpENelsHe HAa CTOHHOCTTAa HA HAKOW OT aKTHBUTE, MACHUBHTE, NPHUXOIUTE M Pa3XOIUTE
PBKOBOJICTBOTO € HAIPAaBWIO HIKOM NMPEANOJIONKEHHUS W NPUOIM3UTENIHH CUYETOBOAHM OLICHKM. Bcuuku Te ca HampaBeHH Ha
OCHOBaTa Ha Hail-moOpaTa HpeneHKa U MHPOPMALHS, C KOSITO € pasIoiarajo PbKOBOACTBOTO KbM Kpas Ha OTYETHHS IEPUOJ.
JeiicTBuTenHUTE pe3yaTaTy OMXa MOTJIH Jla CE Pa3InyaBaT OT MPEICTaBEHUTE B HACTOSIIMS (PUHAHCOB OTYET.

3.26.1. O0e31eHKA HA ILJTOTPAHN AKTUBH

CoriacHo mauckBanmsata Ha MCC 36 kbM Kpas Ha OTYCTHHUS MEPHOJ CE MPaBU MPEIECHKA Al ChINECTBYBAT WHIUKAIMHU, Y€
CTOHHOCTTa Ha JaJcH akTHB OT VIMOTHTE, MallMHUTE M CHOPBKEHHATA ¢ oOe3leHeHa. B ciyuail Ha TakWBa WHIHMKALUH CE
M3YHCIISIBa Bh3CTAHOBUMATA CTOWHOCT HA aKTHBA M Ce Oompenels 3arybara ot obesuenka. Kbm 31.12.2022 r. He ¢ u3BBpILICHA
00e3IIeHKa Ha UMOTH, MAIlIMHHU, ChOPBHKEHHS U 000py/IBaHE.

3.26.2. OGe31eHKA HA NHBECTHIIMH B IbIIEPHHU IPYKeCTBA

JIpy’KecTBOTO MpH3HABA MHBECTHIIMHU B ABLICPHHU JPYKECTBA, KOI'aTO MIPUTEkKABA KOHTPOJ BbPXY APYTH APYKECTBA, OOMKHOBEHO
MIPUTEKABAHUTE AKI[UH W JSJIOBE B Te3W NpeAnpustus, mpesumasat 50 % oT kanurana uMm. Te ce oneHsBaT 1o ceOecTOHHOCT,
HaMaJIeHa ChC 3aryoute oT obe3neHkr. KbM maTata Ha BCEKH OTYET PHKOBOJCTBOTO IPABU aHAIIU3 M OLEHKA JaH CHIIECTBYBAT
HHIVKaTOpH 3a oOe3lleHKa Ha HETOBUTE WHBECTHUIMM U KakbB € CBEHTYaIHHAT pa3Mep Ha 3aryOure OT OOe3IeHKa.
PBKOBOZICTBOTO € MpHeENo KaTo MHAUKATOPH 3a 00e31eHKa Ha MHBECTULMHUTE B IBLICPHH JIPY)KECTBA: OTPULATEIIHA CTOWHOCT Ha
HETHHTE aKTHBY, 3HAYUTEHO IPEBUILICHNE HA TEKYIIUTE ACUBH HaJ TEKYILUTE aKTHBH, ChIECTBEHH OIPaHUYCHNUS BbB BPB3Ka C
neiiHoctra. Ilpu npeneHkata cu PBKOBOJCTBOTO MOAXOKIA MHAMBHAYAIHO CIIPAMO BCSKA MHBECTHIMS U CBBP3aHUTE C Hes
MHIUKATOPH, KaTo MpUeMa, Ye HAIMYMETO Ha IIOBeUe OT €MH Hajara mperien Ha oueHkara. Kem 31.12.2022 r. Ha 6a3a nperyiena
U OLCHKAaTa M3BBPUICHH OT PBKOBOACTBOTO Ha JPYKECTBOTO, HE Ca M3BBPIIBAaHH OOC3LEHKHM HAa WHBECTHUIMH B AbLICPHU
TIPENPUSTHS.

3.26.3. Ouenka u 00e311eHKA HA APYTH ABJATOCPOYHH HHBECTHIIMH

Jpy»kecTBOTO Kiacu(puIMpa MpUTeKaBaHUTE MAJILWHCTBEHH JISUIOBE KaTo ,,()MHAHCOBH aKTHBH IO CIIPABEJIMBA CTOHHOCT Ipe3
Ipyr BceoOxBaTeH noxoxn”, chriacHo MC®PO 9, kato e mpueno mociaenBailo Aa TM OTYUTa MO CIIpaBeIIMBa CTOMHOCT. KbM
31.12.2022 r. JIpy>XecTBOTO He NpHUTEKaBa TaKWBa. 3a HAJIMYMETO Ha 0Oe3leHKa Ha ,,()MHAHCOBH aKTHBU IO CIpaBeIIMBa
CTOHHOCT Tpe3 APYT BceoOXBaTeH A0X0 * PBKOBOACTBOTO € MpHeENo, 4e cieBa Ja ca Halule OOCKTUBHH JOKA3aTeICTBA 3a TOBA,
MPOU3XOXKIANIA OT €IHO WM MOoBede CHOUTHS, KOUTO Ca HACTBIIWIIH CIIe]] IbPBOHAYAIHOTO IPH3HABAHE HA aKTHBA, Ha 0a3a Ha
€/IMH WM HSAKOJKO OT CIECOHUTE KPUTSPHU 3a YBEIWYEHHE Ha PUCKA [0 MHCTPYMEHTHUTE: 3HAUNTEIHO ()MHAHCOBO 3aTpyIHEHHE
Ha €MHTEHTA WIM JUIHKHHUKA, HEW3IBIHCHHE Ha JOTOBOpP, OTIAJaHe Ha aKTHUBEH Ia3ap 3a MHCTPYMEHTA, APACTHYEH CIaj B
OUYaKBaHHUTE OBJCIIU MAPUIHU TOTOIH, MPOMSHA B MKOHOMIYecKuTe ycioBus. KeM 31.12.2022 1. Ha 6a3a U3BBPIICHUS MPETJIC],
PBKOBOACTBOTO CUHTA, Y€ HE Ca HAIMIE HHJIMKATOPY WM 0OCTOSTENCTBA Hajlaray o0e3leHKa Ha HaTMYHUTE WHBECTUIINY.

3.26.4. OGe3neHKka HA HUHAHCOBU HHCTPYMEHTH
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K®M Kpast Ha BCeKH OTYETEH MEPHO]] PHKOBOJCTBOTO M3UKCIABA M NMPU3HABA 3aTyOH 3a OYaKBaHHM KPEJUTHM 3aryOH M KPEeJUTHU
00€3LeHKN 32 (PMHAHCOBH aKTUBH, OLIEHABAHM IO aMOPTU3HPAaHA CTOMHOCT, JBITOBH HHCTPYMEHTH, OTYHTAHU IO CIIPaBELIHBA
CTOMHOCT Tpe3 APYT BCEOOXBaTeH MOXOM, aKTHBH IO JOTOBOPH C KIMEHTH U JIOTOBOPH 3a (prHAaHCOBa rapaHuus. Kem kpas Ha
neprona JlpykecTBoTo mHpHUTekaBa: (MHAHCOBU AaKTHBH, OIEHABAHHM II0 aMOPTHU3HMPaHa CTOHHOCT, BKJIIOYBAIIM THPTrOBCKH
B3€MaHUsI U NPEIOCTaBeHH 3a€MU M JIOTOBOPH 32 (PMHAHCOBA rapaHNus. 3a M3YHCIIBAaHE HAa OYaKBAaHUTE KPEAWUTHH 3aryOH Io
OTHOUICHUE Ha ThPrOBCKUTE B3eMaHMs ca NMPHUIOXKEHU OINPOCTEHUAT NMojaxoJ, cbriacHo MCDO 9, u marpuiia Ha IPOBU3UUTE.
Bsemanwusita ca pasrieqaHu Ha KOJEKTHBHA 0a3a, CIPsIMO BEPOSITHOCTTA 332 HEM3IIBIHEHNE U MOTCHIMAIHHUTE 3aryOu B pe3yiraT
Ha TOBA, U3UUCIICHU Bb3 OCHOBA HA HCTOPUYECKUTE JaHHU Ha JIpy*KecTBOTO 3a 5 TOJUILIECH NepUO/, KaTo 3a B3eMaHHs, KOUTO UMa
JOCTaTh4HO MH(pOpMaLKs, ca B3ETH NPEIBHUA OOCKTHBHU BBHIIHM U HAauMCIIeHA KpeauTHa obe3ueHka. [IpenocTaBeHuTe 3aeMu 1
JIOTOBOPUTE 3a (MHAHCOBA TapaHLMA ca pasrieJaHd Ha MHIMBHyalHa 0a3a 10 OTHOLICHHE HAa OYAaKBaHW KPEJUTHH 3aryOu. 3a
OIIPE/IeNITHETO Ha KPEAUTHHS PUCK Jpy>KeCTBOTO MOJ3BA BBTPEIIHA METOAOIOTHS 38 KPEIUTEH PEHTHHT, KOATO B KOHTEKCTa Ha
OIIPE/IENICHNETO 3a ,,HUCHK KPEJUTCH PEHTHHI” € OCHOBaHA M CBhBMECTHMAa C YTBBpPAEHA CBETOBHA JEe)UHUINS B TOBA
OTHOIICHWE, a 3a ONpENeISIHEeTO Ha IOTCHIMAIHHUTE 3ary0M ca IIOJ3BaHM IyONMKYBAaHM NaHHH, KOPHTHPAHH CIIPSIMO
o0cTosTeNCTBATA, KaTO 32 B3EMAaHMs, 32 KOUTO € HAJIMIE JJOCTaThuHO HH(OpMAIHs € IpH3HaTa KpeIUuTHA 00e3IeHKa.

3.27. KbM K/IIOYOBUTE NPEINEHKHW

1. IpeuneHkn oT ompeeasAIIo 3HAYeHHe NPH MpHIaraHe CYeTOBOJHATA IOJMTHKA Ha Jpy:xkecTBoTo. KiouoBu
NPUOIN3UTEIHA OLleHKU U MPeIIoJI0KeHHs ¢ BUCOKA HECHTYPHOCT.

OueHka Ha cipaBeVINBaTa CTOMHOCT HA (UHAHCOBUTE HHCTPYMEHTH

Korarto cnipaBenyimBaTa cTOHHOCT HA (PMHAHCOBUTE AKTUBU M (PUHAHCOBUTE MACUBH, OTUYETEHH B 0TYeTAa 32 GUHAHCOBOTO
ChCTOSIHME, HEe MO2Ke 1a ObjJe MoJy4eHa HAa 0232 KOTHPAHH LICHH HA AKTUBHU NAa3apH, TAXHATA CIPaBelIuBa CTOIHOCT ce
ompenesss 4pe3 M3M0JA3BaHe HA [JPYIH OLEHBYHH MOJEIM M TEXHHKH, BKJIIYHMTEJIHO MOJEJAa HA JMCKOHTUDPAHHTE
napu4Hu norouu. Usnonssanara pxoasima uHgopManus B Te3n MOJe/IU ce chOMpPa OT 0T HAa0/II01aBaAHU Na3apH, KbAETO
TOBAa ¢ BB3MO/KHO, HO KOraTo TOBa He Moke Ja ObJe HaNpaBeHO, 32 ONpPENeJSIHETO HAa CHPaBeMJIMBATE CTOHHOCTH
npejnoJara NpuJIoskeHHeTo Ha onmpe/e/ieHa cTelleH Ha npenenka. Takapa npenenka BKJIIOYBA Pa3riiexkIaHeTo, aHAIN3A
U OLICHKATA 32 BXOASLIUTE JAHHHM KATO HaNpuMep, 3a JHKBHIEH PUCK, KPeJIHTeH PUCK M BoJaTHIHOCT. [IpomenuTte B
Npe/INnoJIoKeHHATa 32 Te3n (GaKTOPH MOraT Aa HOBJMAST BbPXY pa3Mepa Ha OTYeTeHATa CHPaBelJHBAa CTOHHOCT Ha
(puHaHCOBHTE HHCTPYMEHTH.

HN3uucienne HA OYaKBaHU KpEeAUTHHU 33Fy6ﬂ 3a NMpeJoCTaBeHU 3a€MU M rapaHlMi, TbProBCKU B3€MaHUA U AaKTHUBH IO
JAO0rOBOPH C KJIHEHTH

HmepBaHeTo Ha oO4YaKBaHATa KpeAMTHAa 3ary6a 3a (UHAHCOBH AKTHBHM, OTYMTAHM 1O aMOPTH3HPAHA CTOIHOCT
(IpegocTaBeHH 3aeMH, B3eMaHHsS H AKTHBH 110 JOTOBOPH ¢ KJIHMEHTH), KAKTO U 32 NIPeJ0CTABeH! (pMHAHCOBM rapaHIuy ¢
o01acT, KOATO H3MCKBA M3MO0J3BAHETO HA KOMILUIEKCHH MOJEJH H CbIIECTBEHH IPEANOJIOKEeHHs 3a Obaemu
HKOHOMHMYECKH YCJOBHSI M KPEIUTHO NOBeJeHHe HA KINCHTH M JUIbKHUIU (HAIIpUMep BepOsITHOCTTA KOHTPAareHTHTe Aa
He U3IbJIHAT 32IbJKEHUATA CH U IPOM3THYALIUTE OT TAX 3ary0u). 3a NpUJIaraHeTo Ha Te3U U3MCKBAHUS PbKOBOJICTBOTO
Ha JPY:KeCTBOTO NMPaBH peIWla ChbUIECTBEHH NpeleHKH, KaTo: a) onpejeiisiHe HA KPUTepPHH 3a HAeHTHGHUHUpaHe W
OllCHKA Ha 3HAYMTEJHO yBeJIMYeHHe HAa KpeAWTHUS pHcK; 0) M300p Ha MOAXOAAINM MOJeJH W NpPeANnoIoKeHHs 3a
H3MepBaHe HA 0YAKBAHHTe KpPeIUTHH 3ary0u; B) popMupaHe HA TPyNH OT cXOAHH (GUHAHCOBH aKTUBHU (mopTdeiinn) 3a
LeldTe HA H3MepPBAHETO HAa OYAKBAHHTe KpPEAMTHH 3ary0H, r) yCTAHOBSBAaHe M OLEHKA 32 3aBHCHMOCTTa MexIy
HCTOPHYECKHUTE NPOLEHTH HA NPOCPOYHE H NMOBEJACHHETO HA ONpeJeIeHH MAKPOIIOKAa3aTe/Iy, 3a Ja ce 0TPa3fAT edexTuTe
OT IPOTHO3HTE 32 Te3H MAKPONOKAa3aTeJ B ObJelle IPH H3YUCICHUATA HA 04YaKBaHUTe kKpeauTHH 3aryou. (Ilpnnoxenune
Ne

Mpubéauzurtennu ouenku 10 31 gekemBpu 2022 roquna

IIpnéau3nTennaTa oneHKa 3a 3ary0H 0T CbMHHMTE/IHU M HeChbOMpaeMH B3eMaHHUs Ce IPABH KbM 1aTATAa HA BCEKH OTYeT,
HAa HHANBHAYaJIHA 0a3a. BiemaHusiTa, NPpH KOMTO €a KOHCTATHPAHM TPYAHOCTH IPHU TAXHOTO chOMpaHe, MOAJIEKAT HA
aHaJIU3 32 ONpe/e/issHe HA YaCTTa OT TAX, KOSITO ¢ PpeajHO chOupaeMa, a 0CTAHAJIATA YACT J0 HOMHHAJIA HA CbOTBETHOTO
B3eMaHe ce NMPU3HABa B OTYeTa 3a BceoOXBATHHUsA 10X0[ (B mevyajbara WM 3ary0ara 3a roJgMHaTa) Karto 3aryda oT
o0e3ueHka Ha ¢puHancoBu akTuBU (IIpunoskenue Ne 9).

Cnex 180 gnHu 3aKbCHeHHMe Bede ce CUMTAa, Ye MOXKe [Ja HMMa HHAMKATOPH 3a ofe3leHka. IIpu mpemenkara Ha
cHOHpPaeMOCTTa HA B3eMAHHSATA PHKOBOACTBOTO MPaBH AaHAJIN3 HA HSJIATA €KCMO3HIMS OT BCEKH KOHTPAreHT C OrJie
yCTaHOBSIBaHe HA peaJiHATa BB3MOKHOCT 32 CHOMPaHeTO UM, a He CaMO Ha HHBO MPOCPOYEHN HHANBHIYAJIHH B3eMaHHS
OT KOHTPareHTa, BKJIIYUTETHO MOTEHINAJHUATE Bb3MOKHOCTH 3a ChOMpPaHe HAa eBEeHTYAJTHH JUXBH 32 KOMIIEHCHpaHe HA
npocpounsita. Ilpu ycraHoBsiBaHe HAa BHCOKAa HECHT'YPHOCT OTHOCHO CbOMpaeMOCTTa Ha [ajiecHO B3eMaHe (rpyna
B3eMaHHUsA) ce NMPaBH MpelleHKa KAaKBa 4acT oT Hero (TfX) e o0e3medeHa (3aJ0r, MIOTeKa, MOPbYMTEJICTBA, DAHKOBA
rapaHuus) M MO TO3W HAYHMH e TapaHTHpaHa cbOMpaeMocTTa UM (4pe3 ObAell0 Bb3MOKHO pealu3MpaHe Ha
o0e3neyeHNeTO WIN IJIaLIaHe OT NOPbYMTe). B3eMaHusiTa WM YACTTA OT THAX, 32 KOUTO PLKOBOACTBOTO MpeLieHsBa, Ye
ChLIECTBYBA MHOI'0 BUCOKA HECHTYPHOCT 32 CbOMPAaHeTO UM U He ca o0e3nedeHu, ce odesnenssat Ha 100 %.

IIpuxoau oT A0roBOPHU € KIHEHTH
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le/l Npu3HaBaHe Ha INpPUXOJUTEe M HU3IrOTBsAHE HA TOAMIIHUSA (l)l/IHaHCOB 0TYEeT PBKOBOJACTBOTO INpaBU Pas3s/jInYHU
NMpeueHKH, l'[pl/lﬁJ]l/liil/lTe.l'lHl/l OLICHKH M MNPEANoJIOKEeHUsA, KOUTO OKA3BAT BJAMAHUE BbPXY OTYETCHUTE NMPUXOAH, PAa3X0oaH,
AKTUBHU U NACUBHU 110 J0rOBOPH M CHOTBETCTBALIUTE UM OINOBECTABAHUSA. B pe3yjaTaT Ha HECUT'YPHOCTTA IO OTHOLUECHHE
Ha Te3U MPEANOJI0KCHUA U l'lpl/lﬁ.]'ll/l3l/lTeJ'lHH OLICHKH, € Bb3MOKHO 12 Bb3HUKHAT CHIIECTBCHU KOPEKIUU B 0asancoBaTa
CTOIHOCT Ha 3acCerHATHTE AKTUBH M MACHBH B 61)1161[[6, U pecil. OTYETCHUTE PA3X0Au U NMPUXOIH.

KirouoBure IPEUEeHKHU U NMPEANOI0KeHUS, KOUTO OKa3BaT CbLIIECTBEHO BJIUSIHME BLPXY pasMepa U CpoKa 3a NIpUu3HaBaHe
Ha NnMpUuxoamTe OT A0roBOpPH ¢ KJIHEHTH Ca OIIOBECTEHH B prmomeﬂne 3agbiKeHus 32 U3NBJHEHUE IO Aaorosopm ¢
KJIHMECHTH.

MarepuajHu 3anacu

Hopmanen kanauurer

HopMaHUAT NPOU3BOACTBEH KallAlUTET HA JAPYXKECTBOTO € ompejejeH Ha 0a3a NPENeHKHTe HA PbKOBOACTBOTO (CJIe/
HApaBeHH aHAJIM3U) 32 ONTHMAJIHO HATOBAPBAHE HA HErOoBHTE NPOU3BOJACTBEHH MOIMHOCTH H BB3BPbIIAEMOCT HA
WHBECTHIHHTE B TAX, IPH NPOAYKTOBA CTPYKTYPa HAa NPOU3BOACTBOTO, IPHeTA 32 00uYaliHa.

Korato ¢akTuyeckn peaJlu3HpaHMsiT 00eM 3a OTAeJHH NPOM3BOACTBA € IOJ ONpejeeHHs] OT JAPY:KeCTBOTO 00eM
HOpPMAaJIeH MPOU3BOJCTBEH KaNalUTET, ce NMPABAT CHOTBETHUTE NMPeH3YHCIEHUS HA MOCTOSTHHUTE Pa3Xo/H, BKJIIOYEeHH B
ce0eCcTOHHOCTTA HA 3aNIaCHTe OT NPOAYKIHUATA M He3aBbPIICHOTO NPOU3BOJACTBO.

Obe3nenka

B kpas Ha Becsika (uHAHCOBA TOAMHA JPY’KeCTBOTO M3BBPIIBA MNperjel HA ChCTOSHHETO, CPOKA HA TOJHOCT H
H3M0JI3BAEMOCTTa HA HAIMYHHTEe MaTepuaianu 3amacu. Ilpu ycraHoBsiBaHe Ha 3amacH, KOUTO CHABPKAT MOTeHIHATHA
BEPOSATHOCT 1a He 0bJAT peajJM3MPAHH N0 ChLIECTBYBAINATA UM 0AJIaHCOBA CTOHHOCT B CJIeABALIUTE OTYETHH IEPUOIH,
JPY’KeCTBOTO 00e3LeHsIBA MaTePHAJHUTE 3alIACH /10 HeTHA peau3upyeMa CTOMHOCT.

AKTIOEPCKH H3YHCIeHUSs

IIpn ompenensiHe Ha CeralmHATa CTOMHOCT HA JBJITOCPOYHMTE 3aJbJIKEHHUS KbM IEPCOHAJIA NPH NEHCHOHUPaHe ca
M3M0J3BAHH M3YHCICHHS HAa CepTUGUIUPAHM aKTIOepH, 0a3UpaHM HA NPEANOJIOKEHUS 32 CMBPTHOCT, TeMI Ha

TEKY4eCTBO Ha IepcoHaJ’ia, 0b/1e1I0 HUBO HA paﬁonm 3aIJ1aTH U JIUCKOHTOB (l)aKTOp.

B pe3yarTaT Ha HanpaBeHUTE U3YHCJIECHUS € 0TYETEHO 3aIbJLKEHHE 32 IbJITOCPOYHH J0XO0AH HA MepcoHaaa B pa3mep Ha ()
X.JB. (31.12.2022 r.: 0 x.18.) (Ilpunoxenue Ne 32).

OnepaTuBeH JU3UHT - J/Ipy:KecTBOTO HAMA JIM3HHIH 32 OTYETHHUS MEPUOJ.

O0e31eHKa HA MHBECTHIIMH B IbIIEPHH JPYKECTBA

Ha Bcsika naTa Ha oT4era 32 GMHAHCOBOTO ChCTOSIHME PHKOBOACTBOTO NPABH OLEHKA JAJH ChLIECTBYBAT HHIAUKATOPH 3a
o0e3lleHKAa HA HeroBHTe MHBECTHLMHM B AbLIePHU ApyxkecTBa. M34MCIEHHMSTA ca HANPABEHH OT PbKOBOACTBOTO ChC
chelicTBHETO HAa He3aBUCHMH JIHLEH3HPAHU OLleHUTeJIH.

JIpyskecTBOTO HIMA JbIIICPHH APY:KeCTBA.

AKTHBH 110 OTCPOYEHH JaHBIH - JIPy’KecTBOTO HSIMA AKTHBH 110 OTCPOYEHH JaHbIIH.

3a cbaeonu nesaa - Hama 3aBenenu cbae0HU Aena KbM U oT JIpy:xkecTBoTO.

3.27.1. IlpeneHKH OT ONpeAeNsAlI0 3HAYEHHE NPH NpUIaraHe CYETOBOAHATA NMOJMTHKA Ha ApYy:KecTBOTO. KiouoBu
NPUOIN3UTETHA OLEHKH U MPeINO0JI0KEeHHs ¢ BUCOKA HECUTYPHOCT.

Obesyenka

JpykecTBOTO M3BBPIIBA IpEriie] Ha ChbCTOSHUETO, CPOKA HA TOAHOCT M U3IOJI3BAEMOCTTA HA HAJIMYHUTE MAaTEPUAIHU 3allac.
IIpu ycraHoBsiBaHE Ha 3amacd, KOUTO ChIBPKAT MOTCHIMAIHA BEPOATHOCT Ja HE OBJAT pPECAIM3UPaHH IO CHIICCTBYBAIIaTa UM
0anaHCOBa CTOMHOCT B CJICBAIUTE OTYCTHH IIEPHOJIH, IPYKECTBOTO 00E3ICHABAa MATEPUAITHUTE 3aIacy JJO HETHA pealn3upyema
CTOMHOCT.

B PEIYITAT HAa HAIIPABEHUTEC NPEIJICAN U aHAINU3U IIPE3 2021 r. He € oTYeTEHA 06€3H6HK€1 Ha MaTCpUATTHUTE 3aI1aCH.
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Ipeoyenxa na umomu, mawunu u o6opyosate

Kbm 31.12.2022 r. € u3BbpILEH ISUIOCTCH NPErJie] U OLICHKA 32 LIEHOBU MPOMEHH Ha JABJITOTpAalHUTE MAaTEPUAIIHU aKTHBHU ChC
CBICUCTBUETO HA HE3aBUCUMHU JIULICH3UPAHU OLICHUTEIH.
Ot HanpaBeHaTa NPEOLeHKa HE € MTPU3HAT IPEOLICHBUYEH PE3epB.

O6€314€HK(1 Ha uneecmuyuu 6 aCOyuupaHu ()pyofcecmea

Ha Bcska ngara Ha oTuera 3a (DUHAHCOBOTO CHCTOSIHHE PHKOBOJICTBOTO INPAaBH OLCHKA ajH CHIIECTBYBAT HWHIUKATOPU 32
00e31eHKa Ha HETOBUTE WHBECTUIIMHU B IBIEPHH ApYyXKecTBa. V3uncnenusTa ca HapaBeHH OT PhKOBOACTBOTO ChC ChACHCTBHETO
Ha HE3aBUCHMH JTUIICH3UPAHH OLICHUTEIH.

B pe3yjTar Ha HAIIPpaBCHUTC HU3YUCIICHUS IIPE3 2022 r. HE € yCTaHOBCHA HCO6XOZ[I/IMOCT OT IpU3HABaHC Ha 0663HeHKa Ha

OMPEACIICHA NHBECTULIUU B NBIICPHU NPECANPUATHUS.

Obe3yenka Ha MbpP2OBCKU 83eMAHUSA

[Tpubnu3uTenHaTa OLEHKA 3a 3aryOM OT CbMHHUTENIHM U HechbOMpaeMH B3eMaHMs c€ NPaBU KbM JaraTa Ha BCEKH OTYET, HA
UHAUBHAYyaHa 0a3a. B3emaHusATa, IPU KOUTO ca KOHCTATUPAHH TPYAHOCTH IPH TAXHOTO ChOMpaHe, MOUICKAT HA aHAIM3 3a
OIpe/ieJIsiHE Ha YacTTa OT TsX, KOSATO € peaylHo chOupaeMma, a OcTaHaylaTa 4YacT JO HOMMHAjJa Ha CHOTBETHOTO B3EMaHE ce
MpU3HAaBa B OTYETA 32 BCCOOXBATHHS 10XO/I (B mevanbaTa win 3arybara 3a roanHara) karo 3aryba ot obesnenka. Cnen 180 quu
3aKbCHEHHE BEYe Ce CUMTa, 4Ye MOXKE Ja MMa MHAMKATOpH 3a obesleHka. [Ipu mpeneHkaTa Ha ChbOMpaeMOCTTa Ha B3EMaHUATA
PBKOBOACTBOTO IIPABH aHAJIH3 HA IJIaTa KCIO3UIUS OT BCEKH KOHTPAreHT C OrJie]] YCTaHOBsSIBaHE Ha pealHaTa Bb3MOXHOCT 3a
CHOMpaHeTO WM, a HE caMO Ha HHMBO IPOCPOYEHM HWHAMBHIYaTHH B3€MaHUS OT KOHTPAreHTa, BKIIOYUTETHO ITOTEHIMATHUTE
BB3MOXKHOCTH 3a ChOMpaHe Ha EBEHTyaJHH JMXBH 3a KOMIIGHCHpaHe Ha mpocpoumsTa. [Ipm ycraHOBsiBaHE Ha BHCOKa
HECHT'YPHOCT OTHOCHO CHOMPAaeMOCTTa Ha JaJleHO B3eMaHe (Tpyna B3eMaHHWs) ce NMpaBH NpEleHKa KakBa 4acT OT Hero (TAx) e
obe3neyeHa (3aJ10T, MIIOTEKa, MOPBHUMTEICTBA, OAHKOBA TapaHIMs) W MO TO3M HAYMH € TrapaHTUpaHa chOMpaeMOCTTa UM (Upe3
ObIIeI0 BH3MOXKHO pealii3upaHe Ha 00e3IEeUeHHETO WM IUIalllaHe OT MOPBYMTEN). B3eMaHMATa WM 4acTTa OT TSX, 32 KOMTO
PBKOBOJICTBOTO TPELICHSIBA, Y€ CHIECTBYBAa MHOTO BUCOKA HECUTYPHOCT 3a ChOMpPAHETO UM M He ca o0e3neueHH, ce 00e31eHsIBaT
Ha 100 %.

Axmusu no omcpoderu ()aH‘bL{M

He ca npu3naTtn aktuBu 1o orcpoueHn aaHbiu (31.12.2022 r.: 0 X.J1B.), CBBbp3aHU ¢ 00€3II€HKAa Ha MHBECTHI[MN B aCOLUHMPAHH
JpYXKeCTBa, Thbi KaTO PHKOBOJACTBOTO HE NMPEABMXKAA Ja C€ OCBOOOAM OT TE3W MHBECTHIMH M CHOTBETHO € NMPELEHMIO, Y€ He
CBIIECTBYBa BEPOSITHOCT BpEMEHHATa pa3iifKa Jia ce MPOSBU B IpeaBuauMo Obaeme. PazMepbsT Ha BpeMeHaTa pa3inka, BBPXY

KOSITO HE € MpU3HaT JanbueH aktuB ¢ 0 x.B. (31.12.2022 r.: 0 x.J1B.).

3.28. MNPEJCTABSIHE HA IIOETUTE AHT'A’)KMMEHTHU KBbM KIIMEHTHU HA TIOCPEJHUKA

JpyecTBOTO, KaTo HeOaHKOBa ()MHAHCOBA MHCTUTYLHS U CHOOPA3HO NMPHUTEKABAHHSA JMIIEH3 33 M3BBPIIBaHE HA JEHHOCT KaTo
MHBECTUIIMOHEH IIOCPEJHHUK, ONepUupa OCHOBHO C NPHBIICUCHHM CpEICTBA Ha CBOMTE KiameHTH. OOXBaThT Ha JIMIEH3a HA
WHBECTUIIMOHHHSA TOCPEIHUK My MO3BOJsIBA Jla ThPryBa 3a COOCTBEHAa M 3a UyXla CMeTKa ¢ ()MHAHCOBU HMHCTPYMEHTH.
Crenudukara Ha neifHocTTa Ha JIpy>KECTBOTO C€ ChCTOM B YINPABJIEHWE HA NMAPUYHM CPEJICTBA M AKTHBU Ha KIMEHTH U
HOCPEZHMYECKa AEHHOCT NMPH CKIIOYBAHE Ha CHCIKHM ¢ (MHAHCOBM MHCTPYMEHTH Ha PEryJIMpaHH Ta3apd Ha MEXIyHAapOJHU
(bUHAHCOBY Ma3apyu U HeperynupaHu nazapu. Ta3u NeHHOCT ce U3BBPIIBA N0 CIEIHUTE HAUUHHU:

P u3nbiHEHHE HA 3aIBJDKCHUS M yIPaKHSIBAHE Ha [PaBa [0 JA0TOBOPH 33 OPOKEPCKH YCIYTH

P u3nbiHEHME HA 3aIBJDKCHUS M yNPaKHSIBAHE Ha [IPaBa [0 J0TOBOPH 32 ThProOBHs HA MEXKIyHAPOJHUTE

(hUHAHCOBH Ma3apw;

npeaoCTaBsIHC HA MHBECTULIMOHHU KOHCYJITAllUU,

YIpa>XKHsiBaHEC Ha APYI'd MHBECTUIIUOHHU YyCIIYT' U [[eﬁHOCTH, cm)6pa3Ho NpUTEC)KaBaHUA JIMIICHS.
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3a pa3nuka oT OpokepckaTta AEHHOCT, NMpU KOSTO JajieHa CAENKa ce CKII0YBA MO HapekJaHe Ha KJIMEHTa, YMPaBIEHHETO Ha
KIIMEHTCKUTE CPEACTBA, IPEJOCTABEHH MO JOTOBOPH 3a IOBEPHUTEIHO YIPABICHHE, CE H3BHPIIBA M3IPUIO IO TPEHEHKA Ha
MOCPEIHNKA KaTO MHBECTHIIHOHHUTE PELICHHS CE B3eMaT OT MHBECTUIIMOHEH KOHCYJITAHT.

3a W3BBpIIBAaHE Ha MAEHHOCTTa CH MOCpPEIHMKA paslojara ¢ HEOOXOAMMOTO NPOTPaMHO U TEXHHYECKO OCHUTYpsIBaHE,
N03BOJISIBAIIO OTACISIHE HA KJIMEHTCKUTEC aKTUBU U APUYHU CPEJCTBA B CAMOCTOSATEIIHY CYETOBOAHU CMETKU, OPraHU3UPaHU Ha
CHUHTETHYHO U AQHAJUTUYHO HHUBO. AHAIUTUYHOTO HUBO € OPraHU3MPAHO IO KJIMEHTH, BUJIOBE KIMEHTCKU aKTUBU U MapU4YHU
cpencrea. CodreypbT, M3MONI3BAH B Ipolieca Ha paboTa Ha IOCPEJHUKA, My MO3BOJIIBA BbB BCEKH €IMH MOMEHT Jia IIPOCJiesBa
CBCTOSIHUETO 110 BCsKA KIMEHTCKA IapTH/a B IApHUYHU CPEICTBA M LIEHHU KHIDKA, J]a IIPEACTaBs BIPHO M YECTHO ChCTOSHUETO 110
UHIMBUAyanHuTe maptuau Ha knuenture. [lo Hapen6a 58 MHBECTUIIMOHHUAT MOCPEHUK MOAIBPAKA OTYETHOCT M BOAU CMETKU
Ha (UHAHCOBUTE HHCTPYMEHTH U APUYHUTE CPEJICTBA HA CBOMTE KIIMEHTH, KOUTO:

1. My TO3BOJISIBAT BHB BCEKH €AMH MOMEHT Jla Pa3TpaHUYM TbPXKAHUTE 32 €AUH KIUCHT aKTUBH OT aKTHUBHTE, JbPXKAHH 3a APYT
KIIMEHT, KaKTO U OT COOCTBEHHTE CH aKTHBH IIOCPEICTBO AaHAINTHYHA OTYETHOCT 1Mo cMeTkd 503 Pasmiamarenna cmerka;512
Kparkocpounn ¢uHAHCOBH aKTHBM Ha KIHEHTH M CHOTBETHO KopecnoHaupamu Ha TaX 490 Jlosemurenmn mo LK u 491
Josepurenu o 11C;

2. oTpa3siBa TOYHO (PMHAHCOBUTE MHCTPYMEHTH U MAPUYHUTE CPEICTBA, AbP)KAHU 33 KIUCHTHTE;

3. Morar j1a ObJaT U3MO0JI3BaHHU 32 JOKYMEHTAIHA IPOCIEAUMOCT

(2) IHBeCTHLIMOHHUST MOCPEHUK PABHSIBA BOJCHUTE OT HETO CMETKM M 3alMCH C Te3U Ha LleHTpanHus Aemo3uHap, Ipu KOWTo ce
JbpXKAaT aKTHBUTE HAa MOCPETHMKA M HA KIMEHTHTE MY, KaTO PAaBHIBAHETO 3a MAapUYHHUTE CPEACTBA € €XKEAHEBHO, KaTo M 3a
(MHAHCOBUTE MHCTPYMEHTH. PaBHSIBaHETO 1O M3pedYeHNE IIBPBO CE€ M3BBPINBA IO PEI U HAUWH, ONPEJICICHH BBB BBTPEIIHH
TIpaBHJIa HA HHBECTUIHOHHUS OCPETHIK.

(3) HBECTHIMOHHUAT IMOCPEAHHUK AENO3HMpa MApUYHUTE CPEICTBA HAa KIMEHTAa B KPEIWTHA MHCTHTYIHS 110 CMETKA OTIEIHO OT
BCHUYKH CMETKH, U3IOI3BaHHU 32 Ibp>KaHE Ha IAPUYHU CPEICTBA HA HHBECTHULIMOHHUS IIOCPEAHUK.

(4) VIHBECTHLIMOHHUAT MOCPEIHUK Ch3/1aBa HEOOXOAMMaTa OpraHU3alys 3a CBEXKAAHE JO MUHUMYM Ha PUCKa OT 3ary0a Win oT
HaMaJsIBaHE Ha aKTUBUTE Ha KJIMEHTa WIM OrpaHMYaBaHEe WM 3ary0a Ha IpaBaTa My BbB Bpb3Ka C TE3U aKTUBH B pe3yJITaT Ha
3710ynoTpeba ¢ akTHBUTE, U3MaMa, JIOLIO YIPaBJICHUE, HETOAXOAAIIO BOACHE U ChbXPAHEHHE HA OTYETHOCT MM HEOPEXKHOCT,
KaTO BCSIKO JIBIDKEHHE TI0 CMETKaTa ce W3BBpIIBA C OTOPU3aNs Ha KIKMeHTa oT LleHTpaneH aenosurap.

IapruanTe CcpeacTBa Ha KIMEHTH C€ OTYUTAT B OBITApCKH JIE€Ba, a KOTaTo ca B Uy)KAECTPAHHA BaTyTa, CE NPEOIEHSABAT IO
¢uxcunr Ha BHB Bcexu paboteH neH.

AXTHBUTE Ha KJIUEHTH CE OTYUTAT MO BHJOBE B 3aBHCHMOCT OT I1a3apa, Ha KOMTO Ce THPryBaT, CHIIHOCTTA UM M BallyTaTa Ha
¢uHaHCOBUS MHCTpyMeHT. lleHHMTE KHIDKa Ha KIMEHTH moj QopmaTta Ha akuMM W APYTH akTUBH, ThpryBaHu Ha bOB ce
pa3lersT Ha TakWBa - THPIYBaHH Ha PEryjJHpaH M Ha M3BBH peryiaupaH nasap. LleHHHWTe KHMKa B aKI[MM M JPYTH aKTHBH,
ThpryBanu Ha B®b, ce oneHsaBaT no crpaBeannBa CTOMHOCT KaTO TOBA € MocjeqHaTa OOsSBCHA IIeHa Ha 3aTBapsHe, OIOBECTEHA
oT perynupanus nasap. IIpu nurca Ha TakaBa IieHa ce B3eMa IIeHa Ha 3aTBapsHE 3a TOCTIEIHUTE J[Ba Mecella. AKO U TakaBa HAMa,
3a J1a ce OLIEHN ChOTBETHATA IO3UIIHS, CE OTPEeNs HeTHA OaaHCcoBa CTOMHOCT, Ha 0a3a Ha IMyOIUKyBaHU OTYETH.

AXTHBHUTE Ha KIMEHTH NOA (opMmarta Ha JSIOBE HA JTOTOBOPHH ()OHIOBE M aKIIMU HA HHBECTHI[MOHHH APY>KECTBA CE€ OIEHSBAT 110
rocieiHa oOsiBeHa IIeHa Ha 00paTHO M3KymyBaHe. Koraro nsimoBere Ha JOoroBopHuTe (GOHIOBE HE Ca JOCTUTHAIN MUHHMAJTHATA
HM3KCKyeMa HeTHa cToiHOCT Ha akTuBuTe OoT 500 000,00 neBa, 3a maszapHa CTOMHOCT ce IIpHeMa HeTHaTa CTOMHOCT Ha aKTHBUTE
Ha eJIUH [

VHBECTUIIMOHHUAT NMOCPEIHUK € MpUeN U Ipuiiara JOIbIHUTEIHO pa3pabOTeHa MOJIMTHKA 3a OLCHKA Ha KJIMEHTCKUTE aKTHBU
BbB BpB3Ka C HM3MCKBaHUATa Ha Hapenba 23 3a omeHka Ha kiueHTckute akTuBW. llomuTHkara e mpuera ot CbBera Ha
nmupekTopute Ha 28.03.2008 r.

[lapuunuTe cpencTBa Ha KIMEHTHTE C€ BHACAT M CbhXpaHsBar no cnenumanHa DVP cmerka, upe3 kosTO ce W3BBpLIBAT
IUTAIAHMATA O CKIIOYEHHUTE CACIKH ¢ (pMHAHCOBM MHCTPYMEHTH HA HAIMOHAIHHS PETYNHpaH a3ap WIN CE€ ChXpaHABAT IO
OTAeNHH OaHKOBM CMETKH, CHEIHANTHO CH3JaJCHH 32 ChXPAHCHHE Ha KIMEHTCKH NMapUIHM CpejcTBa. UyXKIUTe aKTHUBH IO
¢opMaTa Ha IIEHHM KHI)KA HE ce MpeAcTaBiT B OanmaHcoBoTo umcno. Ilo m3nuckBanmsra Ha Hapenda 38 MHBecTHIHMOHHUST
TOCPETHUK OTKPHBA Ha KIIMEHTA ITOJICMETKa B JIETIO3UTapHA HHCTUTYIUS HAa OCHOBAaTa Ha IINCMEHHMS IOTOBOp 1o WwI. 24, ain. 1 u B
CBOTBETCTBUE C IIPEABUJCHUTE B HETO YCIIOBHSL.

IV. IPUXOAHN
JIpy’keCTBOTO OTYHMTA TEKYILO IPUXOJUTE OT OOHWYaifHaTa IEHHOCT 110 BUIOBE JICHHOCTH.

IIpu3HaBaHeTO Ha MPUXOAUTE CE U3BBPILBA MPH CIIa3BaHE Ha MIPHUETATa CYETOBOIHA MOJIUTHKA 32 CIIETHUTE BUJOBE MPHXOAN:
N Tlpu usBbpuIBaHE HA KPATKOCPOUHH YCIIYTH — IPH 3aBHPUIBAHE HA CHOTBETHATA YC/Iyra M IpHEMaHe Ha paGoTara oT
KIIUEHTA;
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N TIpuxomu OT JMXBH — IPU3HABAHETO HA JIMXBUTE 33 IPUXOJ CE H3BBPIIBA 10 METOAA ¢(EKTHBHATA JHXBA;

N IIpuxomu OT QMBHICHTH - IPH YCTAHABSBAHE HA PABATA 3a [IOJTyUABAHETA HM;
IIpuxoauTe ce oTYMTAT Ha MPHUHIMIA HA TEKyIlO HauucisBaHe. OLEHsSBaT ce 10 CIIpaBeUIMBaTa CTOMHOCT Ha IOJIY4YEHOTO WIH
HOJUISKALLIO HA [OJIy4aBaHe.
IIpeoocmassane na ycnyeu
IIpuxoauTe OT MpefOCTaBSHE HA YCIYI'H Ce MPH3HABAT Ha 0a3a Ha e€Tala Ha 3aBBPIICHOCT Ha CIENKaTa KbM JaTaTa Ha OamaHca.
EtansT Ha 3aBBpIIEHOCT Ha CHAENKaTa ce ompezens Ha 6a3a Ha OTpabOTEHHTE IO MOMEHTAa YOBEKOYAaCOBE KaTO IMPOLEHT OT
00ImuTEe YOBEKOYACOBE, KOUTO IIle OBIAT OTpabOTEHH 3a BCEKH AOroBop. Korato pe3ynrarsT OT caenkara (JOroBopa) He MOXe Ja
Ob/ie HaISKIHO OIEHEH, IPUXOABT Ce NMPHU3HABA CaMO JOKOJIKOTO MPH3HATUTE Pa3Xoau ca Bh3cTaHoBUMH. Ilopaam ecrecTBOTO
Ha OCHOBHO M3BBPIIBAHHUTE YCIYTH, a IMMEHO MHBECTHI[HOHHO MTOCPEIHUIECTBO, IIPUXOIUTE Ce MPU3HABAT IIPH NPHUKIIOYBAHE
Ha caenkute ¢ LIK, B kouTo [IpyxecTBoTO Ce sABsIBa IIOCPEAHNK, WM IPH eeKTHBHOTO pa3IlIalane u npexBspisiHe Ha LK.
Ipuxoou om nuxeu
[IpnxoauTe OT JMXBH Cce NMpPU3HABAT IIPH HAUYNCIABAHETO Ha JIMXBHUTE (KAaTO Ce M3IIOJI3BA METoJa Ha e(EeKTUBHUS JINXBCH
HPOLEHT, T.€. IUXBEHHAT IPOLEHT, KOHTO TOYHO JUCKOHTHPA OYaKBaHUTE OBbJCIIM MapUYHH MOTOLH 3a IEepPHUoJia Ha OYaKBaHHS
JKMBOT Ha (PUHAHCOBHSI MHCTPYMEHT JI0 OaJlaHCOBa CTOMHOCT Ha ()MHAHCOBHS
Lpyau npuxoou u nocmvnienus
To3su pa3aen BKIOYBA BCHUKH IPUXOAN HE TeHEpUpaHH OT oOMYaiiHaTa AeHHoCT Ha JpyxKecTBOTO.
IocTeinenusTa ce OLEHABAT 110 CyMaTa Ha MOJyYEHHTE WIN JBDKUMH IPUXOAN, HETHH OT HAMaJICHUsI, OTCTBIIKH U JAPEHHS.

1. Omuem 3a eceodxeamuus 00x00
1. 1. 1. Ilpuxoau oT mpoaaxou

IIpuxoau oT NpoaaKOH HA: 2022 2021
Yceyru 10 27
0610 10 27

1. 1.2. [Teyan6u /3aryou/ ot npeouneHka Ha PUHAHCOBU AKTHBH

Bua npuxon 2022 2021

Pa3xonu ot onep. ¢ PUH. HHCTPYMEHTH 54 (25)
IIpuxoau ot onep. ¢ pUH. HHCTPYMEHTH 53 107
0610 1) 82

V. PA3XOJI1

Jpy’XecTBOTO OTYMTA TEKYIIO Pa3XOAHUTE 33 JEHHOCTTA MO0 MKOHOMHYECKH E€JIEMEHTH W CJIeJ] TOBa OTHACS MO (PyHKIHMOHAIHO
TpeJHa3HavYeHue ¢ e GopMHUpaHe paMepa Ha pa3XxoAuTe MO HANpaBIeHUs U JeHHOCTH. [IpU3HaBaHETO HA Pa3XOaUTE 3a Pa3XO
3a TEKYIIMS [IEPUOJI CE U3BBPIIIBA [IPU HAUHUCIISIBAaHE HAa CHOTBETCTBALIUTE UM IPUXO/IU.

KbM pasxoaure 3a neiHOCTTa ce OTHACAT W ()MHAHCOBU Pa3XOJH, KOMTO J[pyKECTBOTO OTYHTA M Ca CBBP3aHU C OOHMYaifHATa
JIEHMHOCT.

PasxoauTe ce oTuMTaT HAa MPUHIMIIA HA TEKYIIO HauucisBaHe. OUEHSABAT C€ MO CIPaBEeAJIMBATa CTOMHOCT Ha IUIATEHOTO WIIU
MPEACTOALIO 3a [UIAIIAHE.

OOum ¥ aIMAHUCTPATHBHU Pa3Xx0au
Tazu pa3xoiHa KaTeropys BKIIOYBA BCHYKH PA3XOAH OT OOLI M aIMUHUCTPATHBEH XapaKTep.

5. 2. Paszxonmn
5. 2. 1. Pa3xoau 3a BbHIIHHU YCJIYTH

Buj pasxon 2022 2021
CHOOLIUTEITHU YCIYTH 12 11
Koncynrancku u Apyru 10oroBopu 11 15
AboHameHTH 3 2
Jpyru pa3xou 3a BbHIIHU YCIYTH 22 23
Oomo 48 51
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5. 2. 2. Pa3xoau 3a 3aI1aTH U OCUTYPOBKH Ha MePCOHAJIa

Pa3xonn 3a: 2022 2021
3amiaTu Ha B T.4. 40 53
aIMUHHMCTPATHUBEH TIEPCOHAI 40 53
OCHUrypoBKHM Ha B T.4. 8 10
aIMUHICTPATHBEH IIEPCOHAT 8 10
O6mo 48 63
5. 2. 3. Apyru pa3xoau
Buna pasxon 2022 2021
Pa3xo/u 32 KOMaHIUpPaBKU 2 1
Hpyru 7 6
O06mo 9 7
1. 1.3. ®uHaHCOBH NPUXOIH U Pa3X0AU
Buj npuxon 2022 2021
DuHaHCOBU pa3xoau 2 2
B 1.y. BankoBH Takcn 2 2
060 2) (2)

5. 4. Pa3xoj 3a JaHbIH

CbhriiacHo AeiicTBAlIOTO 3aKOHOAATEJICTBO Ne4yajiouTe ce obJjarat ¢ KopmopaTuBeH JaHbK B pasmep 10%. 3a

H34HCJIsABaHe Pa3Mepa Ha OTCPOYEeHHTE JAHBbLM € N0/13BaHa cTaBka 10%, KoATO ce 04aKBa a ¢ BaJu/JIHa PH 00paTHOTO
npasiBJIcHHE.

Buja pasxon 2022 2021

JlaHBIM OT Meyanbara 0 0

O6uo 0 0
VI. Omuem 3a ¢punancoeomo cvcmonanue

6.1 Tekyuu THPproBeKU U IPyru B3eMaHUs
Bun 31.12.2022 31.12.2021 r.
Jlpyru B3eMaHus B T.4. /HeT0/ 416 596
[TpenocTaBeHy rapaHliy U JETO3UTH 1 1
[lapuyny cpeicTBa H aKJIMEHTH MPU HEHTD. OaHKK 238 31
LleHny KHIKA Ha KIMeHTH TipH LleHTpanes nemosurap 177 564
Oomo 416 596

I[CHOSI/ITI/I U Napu4yHu Cpe€AcCTBa Ca MOCOYCHU IO HOMHUHAJIHATA UM CTOﬁHOCT, a INCHHUTEC KHH)Ka Ca IMOCOYCHHU I10 IlazapHa

CTOMHOCT IO JJAHHU 3a ThproBusaTa Ha b®b KbM Kpas Ha OTYETHUS IEPHOL.

6.2 IlapuyHM cpeacTBa

Bun 2022 2021
IMapuynu cpeacTsa B Opoii B T.4. 37 31
B nea 37 31
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TlapuuHy cpecTBA B pa3alaTeJHH CMETKH B T.4Y. 38 40
B nea 20 12
BbB BastyTa 18 28
KpaTkocpounu geno3uru 110 70

Oomo 185 141

6.3 Co0CTBEH KamUTAJI

6.3.1. OcHOBeH KaNUTAI

2022 2021
AKuHOHEP Bpoii % Bpoii %
akuun | Croiiocr | [lnarenu | JIan | akuum | Croiinoct | Ilnarenu | dsa
Bbankancka
Koncynranrcka
Komanuust OO/ 250 1 000 250 | 100% 250 1 000 250 | 100%
O0mo: 250 1000 250 | 100% 250 1000 250 | 100%

6.3. 2. Pe3epBu

O6mm Apyru Oo6mo
Peseps ot moc1eBamy pe3epBH pe3epBH pe3epBH
OLIEHKH Ha aKTHBH

Cajago kpMm 31.12.2019 1. 51 51
IIpeunsuncienn pe3eppu KbM

31.12.2019 r. - 51 - 51
IIpen3uncienn pe3epBu KbM

31.12.2020 - 51 - 51
YBenueHus 0T: - 164 164
Hpyru 164 164
Pe3epBu kM 31.12.2021 - 51 164 215

6. 3. 4. ®uHaHCOB pe3yJaTaT

DHUHAHCOB pPe3yJITaT CroiiHocT
Ileuyan6a 3a roqunara 31.12.2020 30
HamaJienus ot: 30)
ITokpuBaHe Ha 3aryda (30)

IMeuyan6a 3a roqunara 31.12.2021 -

IMeuyan6a 3a roqunara 31.12.2022 -

3ary6a xpMm 31.12.2020 (62)

YBeJin4eHusi OT:

3ary6a 3a ronmaara 2021 (62)
YBejuueHus OT: (14)
3ary6a 3a 2021 14)
HamaJienus ot: 15
ITokpuBaHe Ha 3aryOu ¢ pe3epBH M Ne4anou 15
3ary6a 3a ronmHara 31.12.2022 47
YBeauueHus OT: 99
3ary6a 3a 2022 99)
HamaJienus ot: 39
ITokpuBaHe Ha 3aryOu ¢ pe3epBH M Ne4anou 39

3ary6a kM 31.12.2021 a07)
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DuHaHCOB pe3yJraT kKbM 31.12.2020 32)
®DuHaHCOB pe3yirat KkpbMm 31.12.2021 a4
DuHaHCOB pe3yaraT KpM 31.12.2022 99

Benuky npuxonHM M pa3sXxoJHM CTaTWM, NPU3HATH 3a HEpHoja, ClejBa Ja ce BKJIIYAT B Nevyanba wiM 3aryba, OCBEH ako
cTaHgaptT win paszsicienne or MC®PO nzucksat apyro.
ITeuan0a nnu 3ary6a e obuaTa cyma Ha IPUXOAUTE MUHYC Pa3XOJMTE, KATO ce M3KJIIOYBAT KOMIOHEHTHTE Ha APYT BceoOXBAaTEH
JIOXOJI.
CueroBoaHa 3ary0a 3a neproaa 98540.01 nB

HesaBucumo oT TOBa pBKOBOACTBOTO OOpBIIAa BHUMAHHE BHPXY (haKTa, 4e NMpUTekaBa JOCTaThUHO aKTHBHU, KOUTO ca B
CBCTOSIHUE J1a TOKPHAT peau3upanara Ipe3 roarHara 3aryba B pasmep Ha 98 x.1B

MepkuTe, KOUTO PBKOBOACTBOTO € NMPEAIIPUETIO Ce ChCTOST Haii-BeUe B:

- TBpCCHE HA HOBY KJIMEHTHU Ha BHTPEIIHHS M BBHHIIHHMS 11a3ap,

- yBelMuYaBaHE Ha PEKJIAMATa,

- ONTHMM3UpAHE Ha ONEPATHBHUTE PA3XO/IH,

PBKOBOACTBOTO Ha JPYKECTBOTO PAa34UTa, NPU HEOOXOAMMOCT 32 MOMOII M MOJKPENa OT COOCTBEHUK Ha JPYKECTBOTO,
H3pa3sBama ce KakTo (MHAHCOBO, TaKa M 38 OCHTYpsSBaHE Ha KIIMEHTH, CBBP3aHH C ACHHOCTTa Ha IPY>KECTBOTO MOHE mpe3 2023
T.

6.4. Tekyls THProBCKH M APYTH 3a1bJIAKCHUS

Bup 31.12.2022 r. 31.12.2021 r.
3aabJKeHHs 0 T0CTABKH 5 1
Jlpyru KpaTKOCPOYHH 3abJKEHHS B T.4. 415 595
3abIKEHHS KbM KJIMEHTH 10 JIOTOBOPH 34 Ma3apy 177 564
LleHHU KHMXA HA KIMEeHTH npu LeHTpaneH geno3urap u 238 31
JPYTH KIMEHTCKH aKTHBH
O6mo 420 596

CrennuTte KIMEHTCKH (PUHAHCOBU aKTHBH, a HMEHHO aknuu Ha Xumko AJ] (500 6p, aknuu), Moctperpoit A/l (240 Op. akum),
Enemona AJ] (902 6p. axmuu), KoprnopatusHa Teproecka 6anka (30 6p. Axuun), Kpemuxosun AJl (80 6p. Axmum), Crapku
Entoc (6244 6p. akunm), apyKecTBa W3AJHAIN B HECHCTOSTEITHOCT M MM OOSIBEHHU B JIMKBUIALNS, Ca 00E3L[CHEHU.

Iapuunn cpencrsa ca MOCOYEHH 110 HOMHHAIHATA UM CTOMHOCT, a LICHHUTE KHIDKA Ca MOCOYEHHM IO Ma3apHa CTOMHOCT 110 JaHHH
3a Thproeusita Ha b®b KbM Kpast Ha OTYETHUS TIEPUOL

6.5. HETEKYIIIU ®PUHAHCOBU AKTHUBU
IIpes 2022 r. BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHUA UIT EAJT AJ] otuuta

6.5. 1. PuHAHCOBY AaKTHBH HETEKYUIU

31.12.2022 r. 31.12.2021
Herexymu ¢puHAHCOBH aKTHBHU

JsmoBe u yuactust 179 180
O6mo 179 180

6. 5. 2. IssioBe U yuyacTus

31.12.2022 r. 31.12.2021 r.
Yuacrus
pasmep CTOMHOCT pazmep CTOMHOCT
Boirapcka @onyioa bopea AJL 0.30% 179 0.30% 180
Oomo 179 180

Axnunre ca npeusuncieHd kbM 31.12.2021 no mazapHu nenu o6ssenu Ha buarapcka ®ongosa bopca — 20000 6p. akuuu mo
8.95 1B 3a Opoii.

7. OLeHKH 110 CIIPABEAJINBA CTOHHOCT

Hanpagenara npeorieHka Ha ()MHAHCOBUTE aKTUBH JI0 CIPABEUIMBA CTOMHOCT € MEPUOMYHA, MOPaIU PUIIAaraHeT0 Ha Mojera
Ha crpaBemauBara crodHocT mo MCDO 9, kbM JaraTa Ha BCEKH romuiicH GuHaHcoB oTdyeT. OleHKaTa MO CIpaBeIuBaTa
CTOMHOCT € U3BBbpPIIEHA OT PBKOBOACTBOTO. ﬁepapxm Ha CIIpaBeAMBUTE cTOMHOCTH OLIEHKUTE MO CIpaBeyiuBa CTOWHOCT Ha
NpUTeKaBaHUTE ,,puHaHcoBu akTrBy, oneHsBanu mo CCABI“ kem 31.12.2022 r. ca onpexnenenu ot Hupo 2, a kpm 31.12.2022
or HuBo 3. Cpenkata mo mnpugoOWBaHe Ha LEHHM KHIKAa € U3BbpiIieHa npe3 2022 1. MeXIy HE3aBUCHMHU CTPaHU —
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Jlpy’KecTBOTO, CTAPH U HOBH AaKLHOHEPH B KOMIIAHHATA, NOpPaId KOETO PBKOBOACTBOTO IpHeMa, ue IEHAaTa Ha ClelKaTa e
OCHOBA 3a crIpaBeIuBaTa cTOHHOCT KbM 31.12.2022 1., xaro s kmacudumupa or HuBo 2 — HaOmomaema W W3BBpIIEHA Ha
HeperyJMupaH masap, MpeABH[ KPaTKUs MEPHOJ U JIMIICaTa Ha IPYTH ONepaliy 10 Kpasi Ha OTYeTHATA TOANHA.

CBBP3AHU JIMLA Ilpe3 2022 r. u 2021 r. cCBbp3aHUTE JIUIA, C KOUTO JIPYKECTBOTO € MMAaJI0 B3aUMOOTHOIICHHUS Ca:

1. CBbp3aHH JIMLA H CIEJKH CbC CBbP3aHH JIMIA
JIpy:kecTBOTO ONOBECTSIBA CJIeHUTEe CBbP3aHH JIHIA:

Co0CTBeHHK HA KANMTAJIA HA IPYKECTBOTO YIPAKHABAIL KOHTPOJI
Aunexcanasp Ilasiaos beGos

Jluna ynpaskHsIBalH 3HAYHTETHO BIHSIHHE B IPY/KeCTBOTO
Aunexcanasp IlaBiaos beGos
JIuna ynpaskHsBaIM o011 KOHTPOJI Ha/l APY:KeCTBOTO
Aunexcanasp Ilasiaos beGos
Iersp Boxunapos Kpneren
Ki11040B pLKOBO/IEH IEepCOHAJ HA IPYKeCTBOTO:
Auaexcanasp IlaBiaoB beGos
K11040B pBEKOBOAEH MEPCOHAN HA JPYKeCTBOTO MAifKa HJIM KOHTPOJIHMPAIOTO JIHIE:
Aunexcanasp Ilasiaos BeGos
3a OTUETHHS TIEPUOA HE Ca U3BBPIIEHNU CIENKH ChC CBbP3aHM JINLA
IIpe3 2022 r. apy»KeCcTBOTO € HAYUCIIMIIO Bh3HATPAXKIICHNS Ha KITFOYOB YIIPABICHCKH ChCTaB KaKTO CJIEBa:

Pa3xonu 3a Bb3HarpakcHus Ha KJIIOYOB yIpaBJICHCKH niepcoHal: 14 899 ns.
Jueuoenmu

IIpe3 rogunara 3aBbpiiBama Ha 31 nekemBpu 2022 r., JIpy>KeCTBOTO HE € U3ILIATHIIO JUBHICHTH.

8. IIEJIM U TIOJIMTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

JIpy’keCTBOTO € M3J0KEHO Ha PHCKOBE, KOWUTO MPOHU3IH3AT OT M3MON3BaHETO Ha ()MHAHCOBU MHCTPYMEHTH. Ta3u Oenexka
OIHCBA LIENUTE, TMONUTUKUTE W TPOLECHTE 3a YIpPaBICHUE HAa TE3M PUCKOBE M M3IMOI3BAHMTE METOAMU 3a OLEHSBAHETO HM.
Hsma chimecTBeHN MPOMEHM INIPH H3JIATaHeTO Ha JPYKECTBOTO HA PUCKOBE OT (PMHAHCOBH MHCTPYMEHTH, HEHHUTE IIeINH,
MONWTHKA ¥ TIPOIECH 3a YNpaBI€HHE Ha TEe3M PHCKOBE WM HM3IOI3BAHUTE METOAM 3a OIEHSIBAHETO MM OT MPEAWIIHH

37



HEepUOM, OCBEH aKO HE € YHNOMEHATO HEeIlo APYro B Ta3u Oelexka.

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
I'ONIEH ®UHAHCOB OTYET 3A TOANMHATA 3ABBPIIBAIIIA HA 31.12.2022 r

cieHUTe (PMHAHCOBU PHCKOBE:

— Kpenuren puck

- CHpaBeZUII/IBa CTOWHOCT WJIU JINXBEH PHUCK OT MMapUIHUTE NTOTOLH

— Baiyren puck

— Jlpyr na3apeH LIEeHOBH PUCK

— JIukBuzeH puck

OCHOBHM (DMHAHCOBM HHCTPYMEHTH

OcHOBHHUTE (UHAHCOBH HHCTPYMEHTH,

H3I0JI3BaHU OT JPYXKECTBOTO, OT

Bb3HMKBA PHCKa OT (MHAHCOBM MHCTPYMEHTH Ca, KAKTO CJIE/Ba:
— OUHAHCOBH aKTHBH U ACHBU

— IIpenocraBenu 3aemu

— TBProBCKH U APYTU B3EMaHUS
— Ilapuunu cpencTBa M MapUIHU €KBUBATICHTU
— Toproeeku U ApYry 3aABIDKCHUS, 3aJbJDKCHUS 110 IM3UHIOBU IOTOBOPU

Ornenka

Hpm{araHHTe CUCTOBO/IHHU ITOJIMTUKH 3a OLICHKA Ha d)HHaHCOBI/ITe AaKTHUBHU U IMIACHMBU Ca KAKTO CJICABA:

Bu aktuB / macus

Knacubukanus

baza 3a onenka

ITapuunu cpenctsa

Biiokupanu mapuuHu
cpencraa

Kpatkocpounn u
JIBITOCPOYHH 3a6MHU
TbproBecku B3eMaHus

Tbproecku
3aIbJDKEHUS

Jbarocpounu
3a/bJDKCHUS

ITapuunu cpenctsa

Briokupanu napudHd
cpencraa

dunaHCcOB MacuB

BaeMH W B3eMaHUs,
BB3HUKHAIIN
IIbPBOHAYATTHO B
JIPYKECTBOTO

dunaHCcOB MacuB

DduHaHCOB MacuB

Homunanna croHOCT

Homunanna cToiHOCT

AMopTH3UpaHa CTOHHOCT

ToeproBckure B3eMaHUs ca O€3NMMXBEHNM KPAaTKOCPOYHH B3EMAaHUS,
KOMTO OOMYalfHO ce OLeHsABAT IO OpPHIMHAJIHATa UM (hakTypHa
CTOIHOCT, HaMaJICHa ¢ eBEHTYAJHHU pa3XoAau 3a obe3neHka (pe3eps 3a
TPyIHOCHOMpaEeMH B3EMaHHs)

TobproBekute  3agb/DKEHHS] ca  OE3JIMXBEHH  KPaTKOCPOYHH
3abIDKCHHSI, KOUTO OOMYAiHO Ce OLCHSIBAT 0 OPUTHMHANHATA MM
(hakTypHa CTOHHOCT.

AmopTu3upaHa CTOHHOCT

CrpykrypaTa Ha ¢puHaHCOBHTE HHCTPYMEHTH KbM 31.12.2022 . € KaKTo ciiesia:

DUHAHCOBH aKTHUBH:

DHHAHCOBH aKTHBH

TBProBeku M APyTH B3EMaHUS
[TapuuHu cpencTBa ¥ Napu4HU €KBUBAJICHTH

0610
DUHAHCOBU MMACUBH:

TBproBeku U APYTH 3a0BIKEHUS

06110

31.12.2022 31.12.2021
(xui. 1B.) (xui. 1B.)
179 180

1 1
185 141
365 322

5 4

5 4

Upes cBosiTa AEHHOCT IPYKECTBOTO € M3JIOKEHO Ha

KOHUTO

P’LKOBOI[CTBOTO HOCH IsJlaTa OTTOBOPHOCT 3a ONPEACIIAHC LCIUTE U IMOJUTUKUTE Ha APYKECTBOTO 3a YIIPABJIICHUE HA pUCKaA U,
JAOKaTO 3aria3sBa KpaﬁHaTa OTTrOBOPHOCT 3a TAX, ACJICrupa MPaBOMOMIIUETO 3a OIPEACISIHE W OINCpHUpAaHEC Ha IPOLECUTE, KOUTO
JlaBaT YBCpCHHUE 3a e(l)eKTI/IBHOTO U3NBJIHCHUEC Ha LCIIUTC W IIOJIMTUKHUTE 3a (i)I/IHaHCOBaTa (byHKL[PIH Ha APYXKECTBOTO.
P’LKOBOZ[CTBOTO NEPUOANYHO IpaBU MPETJIEA Ha MOJUTUKUTE U NIPOUECUTE 3a YIIPABJIICHUEC HA PUCKA.

Kpenuren puck

KpCZ[I/ITeH pUCK € pHuCKa, IIpU KOWTO KIMCHTUTE HsAIMa Ja 6L,HaT B CBCTOSAHHC [Ja HU3IJIATAT H3IJI0 OBJDKUMHTE Ha
JAPYKECTBOTO CYMH B TIPECABUACHHUSA CPOK. MakcumMaaHusT KpE€AUTECH PpPHCK, CBBHP3aH C (1)I/IH8.HCOBI/I aKTUBH, € 10 pa3sMeEpa Ha
InpeHocHaTa UM CTOﬁHOCT, OTpa3€Ha B OajaHca Ha JAPYKECTBOTO. C nen YIpaBJICHHUC Ha KPCAUTHUS PUCK, JPYKECTBOTO €
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pa3paboTHIO CTPUKTHU MPOLETYPH 3a aHAIU3 U OLEHKA Ha KIUEHTUTE. TBHProBCKUTE U APYTUTE B3€MaHMsS Ha APYKECTBOTO Ce
YIPaBIIABaT aKTUBHO OT PHKOBOJCTBOTO, TaKa Ue Jia ce N30erHe KOHIEHTPAUATa Ha KPEAUTEH PUCK.

er}IﬂTeH U JJUKBUJICH PUCK

CrerneHTa Ha KpEAUTHUS PUCK, HA KOMTO € M3JI0KEeHO J[pykKecTBOTO ce ompenens OT CTOMHOCTTa Ha ThPrOBCKUTE W APYTH
KpPaTKOCPOYHM B3€MaHHs M aKTHBH KbM jarata Ha Oamanca. Kem 31 mexemBpu 2022 roauvHa, MakCHUMaiHaTa KpEIUTHA
excro3uius Ha JIpyKecTBOTO MpH YCIOBHUE, Y€ HETOBUTEC KOHTPATCHTH HE M3MBJIHAT CBOMTE (MHAHCOBH 33/ Ib/DKCHUS BH3IIN3a HA
2 XWISIU JIeBa.

JIpy’kecTBOTO HE CMSATa OTYETCHUTE B3UMAHU J]a Ca HECHOUPaeMHL.
JIpy’kecTBOTO HE OTYHTA yCIOBHU AKTHBHU W ITACHBH.
MaxkcuManHaTa KpeJUTHa eKCIo3UMs Ha JIpyKecTBOTO € peJCcTaBeHa M0-10Iy:

31 nexemBpHU 31 nexemBpHU
2022 2021
[Tapuunu cpencraa 185 141
brokupanu napudHu cpeicTBa
TBpProBecku U Apyrd KPaTKOCPOYHH B3EMaHHUs, HETHO 1 1
06110 186 142

JIMKBUTHUAT PUCK NPOM3THYA OT BB3MOXKHOCTTA JIpY)KECTBOTO Ja HE OCUTYPU JOCTAThYHO BBHIIHO (DMHAHCHPAHE, KAKTO W
KOHTPAreHTHTE J1a He M3IBIHAT CBOMTE (DMHAHCOBH 3aJb/DKCHHS HA JIOTOBOPEHHTE HaJeXH. B IombiiHEHHE, NEpHOIUYHO ce
U3BBPILBA NPErJie] ¥ OLIEHKa Ha ChbOMpAeMOCTTa Ha THPrOBCKHTE M JPYTM KPaTKOCPOYHM B3E€MaHHUs KaTO 3a TE3H, KOUTO ca
TPYAHOCHOUpPAaEMH U HECHOMPaeMH ce 3aJ1eJIAT Ppe3epBH.

JIpy’KeCTBOTO THPryBa €JUHCTBEHO C YTBBPICHH, IIATEKOCIOCOOHH KOHTpareHTH. HeroBara MoauTHKa €, Y€ BCHYKH KIIHCHTH,
KOMTO JKEJasT Jia ThPryBaT Ha OTJIOXKEHO IUIAI[AHEe, ITOJUIekKAT Ha MPOLEAYpPH 32 NPOBEpPKa Ha TAXHATA IUIATEKOCIIOCOOHOCT.
OcBeH TOBa, caJllaTa MO THPTOBCKUTE B3EMaHUATA CE CIEAAT TEKYIIO, B Pe3yiITaT Ha KOETO eKCIIO3UIMATA Ha [IpyKeCTBOTO KbM
KpEIUTCH PUCK HE € CHIIECTBCHA.

KpenutHusT puck, KOWTO Bb3HUKBA OT JApyrute ()MHAHCOBH aKTHUBH Ha J[py>KECTBOTO, KaTO HAmpumep, MapHYHU CPEICTBA U
Ipyrd (UHAHCOBM AaKTHBH, MPEICTABIIsIBA KPEAWTHATa EKCIO3MIMsATa Ha JIpy)KecTBOTO, MPOM3THYAIlAa OT BB3MOXKHOCTTA
HEroBUTE KOHTPAreHTH Jla HE M3IBJIHAT CBOUTE 33bJDKCHHS. MakcuManHaTa KpeMTHA eKCHO3HULMs Ha J[py»KecTBOTO 10 MOBOJ,
Ha IpH3HATUTE QUHAHCOBH aKTHBH, Bb3JIM3a HA CHOTBETHATA UM CTOMHOCT 10 OanaHca kbM 31 nexemBpu 2022 .

ITazapen puck

IlazapHUAT pUCK BB3HUKBA OT JIMXBOHOCHU, THPryeMH M HHCTPYMEHTH B UYXJIECTpaHHAa BalyTa. 10Ba € pHUCKA, KbIETO
CIpaBeIMBaTa CTOWHOCT WM OBJCIINTE MapuyHU ITOTOLM HA ()MHAHCOBHUS MHCTPYMEHT ILe ce KoJeOasT Imopajy MPOMEHU B
JIMXBEHHUTE MPOLEHTH (JIMXBEH PUCK), BAIyTHH KypCOBe (BaJlyTeH PHCK) WM JIPYTHU na3apHu (GakTopy (Ipyr LEHOBH PHCK).
JIuxBeH puck

JIpy»kecTBOTO HsIMa CBIIECTBEHH JTMXBOHOCHH aKTHBH, C U3KIIOUEHHE HA MPEIOCTABEHUTE 3a6MHU KbM Kpasl Ha MepHoja, KOUTO
ca ¢ ¢uKkcHpaH IuXBeH mpoueHT. He ce ouakBa NPUXOAWTE W pa3XOJWTE, CBBP3AHHU C JHMXBHU Ja Ca 3aBUCHMH B TOJIsIMA
CTEMEH OT IPOMEHHTE B IIa3apPHHUTE JTNXBEHN PaBHHUIIA.

Banyren puck

BamyTHHAT pHCK € pHCKa OT HETaTUBHOTO BIMSHHE Ha KojebaHWs B IpeoOiajgaBalliTe BaIyTHH KypCOBE BBPXY
()MHAHCOBOTO CBHCTOSHHE M TNAPUYHATE IOTOIM Ha JAPYKeCTBOTO. ThH KaTo OBJITApCKHAT JeB € (UKCHpPaH KbM €BPOTO H
JIPYXKECTBOTO TIpeACTaBs (PUHAHCOBHTE CH OTYETH B OBJITApCKH JIeBa, BAJyTHHUAT PHCK € CBbP3aH €AMHCTBEHO C BATYTHTE,
Pa3IMYHU OT €BPO.

Jlpy»kecTBOTO HE M3MON3BA X HKUPALTH HHCTPYMEHTH.

OcHoBHHTE (DUHAHCOBM MHCTPYMEHTHU Ha JAPY’KECTBOTO, PA3IMYHHU OT ACPUBATUBHM, BKIIIOUBAT MAPUYHHU CPEACTBA U JETIO3UTH.
OcHoBHarta Iiel Ha Te3U (PUHAHCOBM MHCTPYMEHTH € Ja Ce€ OCHTYPH (pUHAHCHpaHe 3a JIeHHOCTTa Ha JIPYKeCTBOTO. JpyKEeCTBOTO
TpUTeXaBa W PA3IUIHN JAPYTH (UHAHCOBH WHCTPYMEHTH, KaTO HAampHMep B3UMaHHSA IO MPOAaXOH M 3aIbIDKEHHS KbM
JIOCTaBUYULIY, KOUTO Bb3HUKBAT IPSKO OT AEHHOCTTA.

CripaBelsIuBU CTOMHOCTH

Konmenmusra 3a cnpaBeaiMBaTa CTOWHOCT HpeJriojiara pealn3upaHe Ha (MHAHCOB MHCTPYMEHTH dYpe3 npojaxda, Ha 0a3a
MO3HULHUTA, IPEANONIOKCHHUATA U MPELCHKUTE Ha He3aBUCUMH Ma3apHH YYaCTHHUIM HA OCHOBEH WITH HAaW-M3rO/ICH 3a a/IeH aKTHB
WM T1acHB mas3ap. 3a TakuBa JpyxecTBoTo mpueMa bDB, ronemMure THProBckr OaHKH, KaKTO M CKIIOUYCHUTE JUPEKTHH
CHICNIKA MEXAy CTPAaHH, YJYaCTHHIM HA MECTHHS U HA aMEPHKAHCKHUS Ma3ap, M0 OTHOIICHHE HA MPUTEKABAHUTE MATHHCTBEHN
JULIOBE.

B moBewero cimywam, obGade, 0cOOCHO MO OTHOIICHHE HAa THPrOBCKUTE B3EMaHUS W 3aIbJDKCHHS M OAHKOBHUTE JICTIO3UTH, CE
OYaKBa T€ Jla CE peaM3Hpar, 4pe3 TAXHOTO ILUIOCTHO MOTacsBaHe. 3aTOBa TE CE MPEICTaBAT IO TAXHATa aMOPTHU3UpyeMa
cToiiHocT. KOMKOTO 10 MAJIMHCTBEHHTE Yy4yacTHs, MPEIACTABISBAIIM (DUHAHCOBM aKTHUBM Ha PAa3MOJIOKCHHE 3a MPOJaxoa,
TE OLCHEHW MO CIIPaBe/UIMBa CTOMHOCT, HA 0a3a CKIIFOUSHH CIEIKH C HE3aBUCHMHM CTPaHU. PBKOBOJCTBOTO Ha JPYXKECTBOTO
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CYMTa, Y€ IPH CHILNECTBYBALIUTE OOCTOATENICTBA MPEACTABEHUTE B OT4eTa 3a (PUHAHCOBO CBHCTOSIHUE OLICHKH Ha
(MHAHCOBUTE aKTUBH W WACHBH ca BB3MOXKHO Hail-HAaIEKIHU, aJCKBaTHH M JOCTOBEPHH 3a LEJUTEC HA (pHHAHCOBATa
OTYETHOCT.

JIukBUAEH PUCK

JIMKBUIHUST PUCK NpEACTaBisiBAa PUCKA OT HEBH3MOXKHOCTTA Ha JIPYKECTBOTO Ja MOCPEIIHE TEKYIIUTe U MOTEHIHAIHUTE CH
3aIbJDKCHUS, CBBP3aHU C IUIAINAHMS, KOraTo Te¢ ca IB/DKAMH, 0e3 Ja TOHEeCce HEMPUEMITHBH 3aryOu.

YnpasiieHne Ha KanuTaaa

OcHoBHaTa 1€l Ha YNpPaBJICHHETO Ha KallTaja Ha JPYKECTBOTO € Jla Ce rapaHThpa, Ye TO HOLAbpXKAa CTAaOMIIEH KpeIUTeH
PEUTHHT W TOJIXOSIIM KalMTaJOBH CHOTHOLICHHMS, 3a Jia IOJUIbp)ka OM3Heca CH ¥ Jia YBEJIMYM MaKCHMAJHO CTOHHOCTTa My.
Jlpy»kecTBOTO ympaBisBa KamuTajaoBaTa CH CTPYKTypa M MpPaBU KOPEKLUH B Hes C OIJIed Ha NMPOMEHUTE B MKOHOMUYECKHTE
ycnoBus. IloanTukaTa 3a ynpapieHHe Ha KaluTana ce CTPEMHM Jla OCHIYPH a/IeKBaTHO MOKPUTHE HAa PHCKOBETE, Bb3HUKBAIIY B
oOHMJaiiHuS Tpolec Ha MEHHOCTTA, KAKTO M PHCKOBE OT BB3HUKBAHE HA HENPEIBHIACHH oOcCTOsITencTBa. Jpy>KeCTBOTO
HaOmofaBa KamWTala CH, KaTO H3MOI3Ba CHOTHOIICHHWE HA 3aUIBXKHSIOCT, KOETO MPEACTaBIIsIBA HETHHS JBJT, pa3/elicH Ha
OOIIMS KaIMTaJ IUTIOC HETHUS BT, JIpyKeCTBOTO BKJIIOYBA B HETHHS JBIT JIMXBOHOCHHTE 3a€MU M IIPUBJICUCHU CPEJCTBA,
TBPTOBCKUTE M JPYTH 3aJbDKCHHS, HAMAICHH C TAPUYHUTE CPEICTBA M ITAPUIHHUTE CKBHBAICHTH.
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27. HOKA3ATEJIM U KOE®@ULIUEHTHU
JlelicTBaIo JpyKecTBO

PvroBOACTBOTO Ha pr)KeCTBOTO c4yuTta, 4€ I[py)KeCTBOTO € JICHUCTBAIIO U I OCTAHE ﬂeﬁCTBaHIO, HsMa IUIaHOBE U HAMEPECHUS 3a
npeyCTaHOBsBAHE Ha I[CI‘/‘IHOCTTaA

2022 2021 2022/2021
N: MNokasarenu:
roguHa roauHa CTOMHOCT NPOLLEHT
1 ®durHaHCOB pe3ynTart -99 -14 -85 -607.1%
2 HeTHu npuxoam oT npoaaxKéum 10 27 -17 -63.0%
3 O6wWwo npuxoau oT onepaTMBHa AEUHOCT 10 27 -17 -63.0%
4 06w,0 npuxoamn 9 109 -100 -91.7%
5 0610 pa3xoau 3a onepaTMBHa AeHHOCT 106 121 -15 -12.4%
6 06w,0 pasxoau 108 123 -15 -12.2%
7 CobcTBeH Kanutan 360 318 42 13.2%
8 Nacueu (AbATOCPOUHU U KPATKOCPOUHM) 420 599 -179 -29.9%
9 06w,a cyma Ha aKTUBUTE 780 917 -137 -14.9%
10 KpaTkoTpailHu akTMBmn 601 737 -136 -18.5%
11 KpaTtkocpouHu sapgbakeHus 420 599 -179 -29.9%
12 KpaTKocpo4Hu B3emaHuA 1 1 0 0.0%
KpaTkocpouHu puHaHcoBM akTMBM (6€3 napuuHm
13 cpeacTBa) 179 180 -1 -0.6%
14 MapuyHK cpepcTea 185 141 44 31.2%
15 MarepuanHu 3anacu 0 0 0 0.0%
16 JAbArOCPOYHM 3aAb/IKEHUA 0 0 0 0.0%
PeHTabunHoCT:
Koed. Ha peHTabUNHOCT Ha NpUXoAUTE OT NpoAaX6u
17 (1/2) -11.0000 0.2477 -11.2477 | -4540.7%
18 Koed. Ha peHTabunHocT Ha cobcTBeHua KanuTan (1/7) 0.0128 0.0294 -0.0166 -56.5%
19 Koed. Ha peHTabunHocT Ha nacusute (1/8) 0.0166 0.0366 -0.0200 -54.6%
20 Koed. Ha Kanutanusauma Ha aktusute (1/9) 0.0238 0.0451 -0.0213 -47.2%
EjpeKkTusHOCT:
21 Koed. Ha edeKkTMBHOCT Ha pa3xoguTe (4/6) 0.2571 0.2053 0.0518 25.2%
KoeduumeHT Ha epeKTUBHOCT Ha pasxoguTe oT
22 onepaTtuBHa aeiHocrt (3/5) 0.2944 0.3805 -0.0861 -22.6%
JINKBUAHOCT:
23 Koed. Ha o6wa aukemgHoct (10/11) 1.4310 1.2304 0.2006 16.3%
24 Koed. Ha 6bp3a nnkengHoct (12+13+14)/11 784.0000 | 920.0000 | -136.0000 -14.8%
25 Koed. Ha He3abaBHa anksugHocT (13+14)/11 0.8667 0.5359 0.3308 61.7%
26 Koed. Ha abcontoTHa amkeugHocT (14/11) 0.4405 0.2354 0.2051 87.1%
®duHaHCOBa aBTOHOMHOCT:
27 Koed. Ha dpuHaHcoBa aBTOHOMHOCT (7/8) 0.8571 0.5309 0.3263 61.5%
28 Koed. Ha nnatexkocnoco6HocT (9/8) 1.8571 1.5309 0.3263 21.3%
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28. JOI'OBOPU 3A JIM3UHT
Jpy»kecTBOTO HsMa JOTOBOPH 332 KPATKOCPOUYEH JIM3UHT WJIM 33 JIM3MHI Ha aKTUBHU C HUCKA CTOWHOCT KbM 31.12.2022 .
29. CbBUTUA CJIEJ KPASI HA OTYETHUS IEPUO/

Mexny mataTa Ha (PUHAHCOBHS OTUET M JaTaTa Ha OJOOPEHHETO My 3a IyONMKyBaHE BB3HMKHA BOCHEH KOHQINKT MEXKTy
Pyckata ®enepanust u PemyGmuka Ykpaiina. B oTroBop Ha TOBa ca BBBEICHHU Pa3IMUHM HKOHOMHYECKH CAHKIHH CpEILy
Pyckata ®enepanyst u CBbp3aHM ¢ Hesl (QM3HUECKH, W IOPUIMUYECKH JINIA, HA INI00anHo HUBO. [lo mppBOHAYaNHM OIIEHKH Ha
PBKOBOZCTBOTO Te3u CHOMTHS He OMXa OKa3alu CBIIECTBEHO BIIMSHUE BBPXY JpyKECTBOTO KbM MOMEHTa, JOKOJIKOTO TO,
HsIMa B3aMMOOTHOLICHHS C JIMIa, TIONAIHaIM MO caHKiuuTe. Ho mopany Henpezacka3dyemaTta IMHAMHKa B OOCTOsTENCTBAaTa U
HOTEHIMAIHATa BCCOOXBATHOCT HAa KOH(MIMKTA, Ha TO3M €Tal NPAKTHYECKM € HEBBb3MOXKHO Ja C€ HalpaBH HAJIESKIHA
HpeleHKa M HM3MEpBaHe Ha IMOTEHLIHMAIHMS ABIATOCPOUCH edeKT oT ToBa. Mexay Jararta Ha (pUHAHCOBHS OTHYET W JlaTaTa Ha
0J00peHneTo My 3a ITyOIHMKyBaHe He Ca HACTBIIMIN APYTH CHOUTHUS, H3UCKBAIIN KOPEKIHU HIIN OTIOBECTSBAHE.

30. OTOBPEHUE HA ®PUHAHCOBUTE OTYETH

@OUHAHCOBHUTE OTYETH Ca 0I00PEHHU OT PHKOBOACTBOTO Ha APYKECTBOTO U ca MOJNUCAHK OT HeroBo umMe Ha 20.02.2023 r. oT:
Wsnbaaurtenen qupektop: Anekcanabp be6os u [letsp KpbeTes
CobcraButen: Benun [ermies

HMara: 20.02.2023
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