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BAJIKAHCKA KOHCVJIITAHTCKA KOMITAHHWA UTTEA]]
TOUIIEH ®HHAHCOB OTYET 3A TOIMHATA 3ABBPILIBAIIA HA 31.12.2023 v

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHUS UIT EAJ

OTYET 3A BCEOBXBATHHS 10X0O/

34 roAMnaTa npukIousama na 31 gexemepn 2023 .

(BCHYKH CYMH ¢a TTOCOUESHH B XHIIAIN J1eBa) IMpunoxenue 2023 1. 2022 1.
HeTHH NPUXOAHN OT OMePalHy ¢ (PUHAHCOBH AKTHBY H HHCTPYMEHTH FAe | 21 10
Q60 NPUXOAH OT OCHOBHA JeHHOCT 21 10

HedunancoBn pasxoan
Banancosa cToHHOCT Ha NPOAAAEHHE MAaTEPUATIHH 3amack

Pasxou 3a BBIIHKA YCIyTri 5.2.1 (55) (48
Pasxoau 3a nepcoHana 522 (49) (48)
JpyrH pazxonn 3a jeitHocrra 523 (5) (10)
O06u10 pa3xoaM 3a OCHOBHA JICHHOCT (109) (106)
IEYAJIBA OT OCHOBHA JIEHHOCT (88) (96)
@uuancosn npuxoan/PA3IXO0AN I.1:3 (4) (2)

IMEYAJIGA TIPEJIH OBJIATAHE C JTAHBIIH: (92) (98)
TTEYAJIBA CJEI OBJIATAHE C JAHBIIN: (92) (98)

Jpyr BceoGxBaTeH J0X01

IMeuantu/3aryGu oT NpeoleHKa Ha (PUHAHCOBH aKTHBH M HHCTPYMEHTH Ha

pasmonokenue 3a npojaxta 1:1:2 61 (1)
JIPYI' BCEOBXBATEH J10XO0/I 3A T'OIMHATA, CJIEJT IAHBIH 61 (1)

OB1 BCEOBXBATEH JIOXO/I 3A I'OJIMHATA (31) (99)

[Mpureskareny Ha cOBCTBEH KANUTAJl HA MPEANPHATHE Maiika

OcHOBEH JI0X0/1 Ha AKIHA B NIEBa 2 (124) (396)

ranteka Kommanua UIT' EAJL

IMpexcrasissant:

Anexcanibp bebor

= —

TTersp Kpberen ‘%

Mmapuf <
(353 gaxnuuoss
G

" PerucTppan O

i

Perucrpupan oJUTOp OTTOBOPEH 34 OJIMTA: MEL]]HHKBHI"J‘(HHOBH

Jlara na 3asepka: 29.03.2024
0

1 00X00 credea da ce pasenexcda 3aedno ¢ npwiodicenua om cmp.43 do cmp. 33, npedcmasnasauu
HepazdenHa yacm om unancosus omdem

Omuemvm 30 eOUHHIA 6CEODXEi

I[punoxenusTa OT CTpaHWUM 8 A0 53 mpeicraBisBaT HepasfenHa 4acT OT (HHAHCOBHS OT4eT.
DUHAHCOBUAT OTUET e ofobpeH 3a MmyOikyBane oT CbBeTa Ha AupekTopute Ha 19.02.2024 r



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHMS MITEA]]
TOIVIIEH ®UHAHCOB OTYET 3A N'OJIMHATA 3ABDBPIIBAILIA HA 31.12.2023 ¢

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHUS UIT EAJT
OTYET 3A PHUHAHCOBOTO CbCTOAHHE xem 31.12.2023 .

32 roannaTa npuKIoUBama na 31 gexemepn 2023 r.
(BCHUKM CyMH ca NMOCOUYEHH B XWJIAIM JIEBa)
AKTHUBH

Herexyuiu akTHBH

Hemexymu (unancosu akmusu

Jlpyr# IBIrocpouHH LEHHN KHUKA

Oobuo:

O06uI0 HeTeKYIH AKTHBH:

Texymn aKTHBH

Hennu knusca Ha Knuenmu

Texyuu ezemanus u Opyeu 63eManus
Hapuunu cpedcmsa 1 eKeusaneHmu
Mapuvnu cpedcmea Ha Kiuenmu

O01Io TeKYIH AKTHBU:

CymMa Ha AKTHBHTE:

COBCTBEH KATIUTAJI U TACHUBH
ColcTBeH KanmuTaa

Qcrosen kKanumai

Pesepsu

Jpyru pesepnu

Odmo:

Hampynana nevanoa/sazyoa

Henoxpuma zazyba om munanu 200uHuU
Hepanpedenena newanba om munan 200U
Herna neuanba/sary6a 3a nepruosa

O06ur BeeoOXBaTEH JOX0I:

Ofuro coberBen KanuTam:

TexywH macusu
THProBeKH U JAPYTH 3a/IbIKEHUS
3ﬂ]11>ﬂ)KCHHH KbM KJIIMCHTH 110 IIOFOBD[)P! 3a rnasapu
JaubaHd 3a1bIKEHHS

3aBIBKeHHs TI0 TTONMYYeHH Ty#/1 aKTHBH
O6wo:

Cyma Ha TacHBUTE

O6mo cofcTBEH KATMHTAJ H IfAcHBH

Jlara Ha 3asepka: 29.03.2024
9

Omuemsm 3a edunnw eceoaxearfien/ dokbo crédsda oa ce pazenemncd

0353

ITpunoxkeHue 2023 r. 2022 r.
2.l 240 179
240 179
240 179
6.4 156 177
6.3 1 1
6.2 154 185
6.5 213 238
524 601
764 780
2 L2 250 250
274 215
274 215
(105) (6)
(481) (481)
475 475
(31) (99)
A ) 31 (99)
388 360
2.13
3 3
156 177
4 2
213 238
376 420
376 420
764 780

MeTsp KpbeTes % .;;_‘ i

aednd ¢ npunovcenua om cmp.43 do cmp.53, npedcmasnasauy Hepasdenna

-OH-RIHGHEQEIUA OnHem
Mapun
SaknuHoea

erncTpuc

[TpunoxeHuaTa OT CcTpaHuLIM 8 10O

A+ 04T
eficraghdbar HepasjenHa 4acT OT (DMHAHCOBMS OTUYET.

DUHAHCOBUAT OTYET ¢ 0106peH 3a mybnukysane oT ChBeTa Ha aupekTopute Ha 19.02.2024 r



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHWS MITEAL
TOIWIIEH ®UHAHCOB OTYET 3A TOIMHATA 3ABBPIIBAILA HA 31.12.2023 ¢

BAJTKAHCKA KOHCYJTAHTCKA KOMITAHUS UIT EAJL
OTYET 3A MTAPUYHUS ITOTOK 32a 2023 .

(BCHUKK CYMH Ca [MOCOYEHH B XMIIAIH JI€BA) 2023 . 20221,
HHPH‘IHH MOTOLH OT HeCHenaau3upaHa HUHBECTHUHHOHHA ,EIEﬁHOCT

[TapuuHy TOTOUM, CBBP3aHH ¢ TPYJI0BH BL3HATPAKICHHA (33) (48)

[TapWuny TIOTOLM, CBBP3aHH C THPTOBCKH KOHTPAreHTH (53) (46)

JpyTH NapHYHE MOTOLX “4) 2)

Hemnu napuunuy nomouu om Hecneyuaiuzupana
UHGeCMUUHOHHA OeliHOCm (90) (96)

Hemuu napuunu Hanuunocmu om unéecm. 0eunocn: (180) (192)

ITapuunu norouu ot pUHAHCOBA JICHHOCT

H3nnarenu TUBUIEHTH

Jpyru napuyHy NOTOLH 0T (JHHAHCOBA AEHHOCT 59 140
Hemnu napuynu HAIuW4HOCMU 0N UAnc, 0edHocm: 59 140
Hemrio yeenuyuenue Ha RAPUHHILINE HAJIUYHI CKEUBWTL: (3D 44
Hapuunu nanuynocmu i eK6UG. KM HAY. 1d HepUoOQ: 185 141
Hapuyunu HATUYHOCMU U KU, KbM KPAA HA REPUOOA: 154 185

Jlara na cecrassHe: 19.02.2024
[MToxrmcano ot umero Ha:'b
EALL

ancka Koncynranrcka Kommarmsa HIT"

TTpeacrasnspani:
AnekcaHanp
BeGor

Cwerasurent: B

Tletsp Kpneren
PerwcTpupan oguTop oTroBOpeH 3a ogura: Mapus Bagnunosa
Jlara na 3aseprka: 29.03.2024

Omuyentsm 3a eOuHHuA 8ce0bNE 0X00 cnedsa da ce pazanesxcod 3aedHo ¢ npuioxcerus om cmp.43 oo cmp.53,
npedTmaenasa Hepa0eina wacm om UHaNcosus omuem

0358 _sa

Perucrpity.an caTop

Mapur

TIpuoskeHusTa OT CTpaHMUM 8 10 53 TpeicTaBNABAT HepasjieliHa YacT OT (PHHAHCOBUA OTHET.
DUHAHCOBUAT OTHYET € 0400peH 3a MmyOnukyBaHe oT ChBeta Ha aupektopute Ha 19.02.2024 ¢



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHUA UIT EALT
FOMUILIEH ®UHAHCOB OTYET 3A TOJJMHATA 3ABBPILBAILIA HA 31.12.2023 v

BAJIKAHCKA KOHCYJITAHTCKA KOMITAHHMS UITEAJT

OTUYET 3A TIPOMEHHUTE B COGCTBEHHA
KAITUTAJI

32 roAunAaTa npHKJaouBama na 31 gexemspu 2023 1,

Herna
neyanba/
(BCHHYKM CYMH Ca [TOCOUEHH B XMIIS/IH JieBa) Harpynama  3ary6a O6mo
Ocnosen  Jlpyru meyanfa/  3a cobeTBeH
KaluTajl _ pesepBy 3aryba nepruoaa  KanuTal

Cango na 31.12.2021 r. 250 115 (33) (14) 318
Cango na 01.01.2022 r. - Kopuripano 250 115 (33) (14) 318
Hemua nevandazazyoa 3a nepuoda 99) 99)
O6mo BeeoOXBATEH JI0X0/ - - - (99) (99)
Pasnpesenenue Ha rmevanbara B T.4. 3a: (14) 14 -

MPEXBBLPISHE KATO Hepasnpe/eneHa (14) 14 -
JIpyr u3MeHeHs B cOOCTBEHNS KarnuTal 100 41 141
Canao kbm 31.12.2022 1. 250 215 (6) (99) 360
Canno kbm 01.01.2023 r. - Kopurupano 250 215 (6) (99) 360
Hemna newanba/zazyba 3a nepuooa (31) (31)
Q6o BceodXBATEH JIOXO0 - - - 3D (31)
Pasnpenenenne Ha nevanbara B T.4. 3a: 99) 99 -

NpeXBLPIAHE KaTO HepasnpeleneHa (99) 99 -
Jpyry usMeHens B coGCTBEHNA KaruTai 59 59
Canjno koM 31.12.2023 1, 250 274 (105) (31) 388

Jlara na cnerassue: 19.02.202

TToanucano ot uytero Ha:"Binkadexa Kpueynranteka Komnanns

UTT" EAJT \

IIpencrarnaeant:
Anekcangbp bebos

Cwerasuren: Ben

—

Tlersp Kpberen %

[

Omyemsm 3a eOURHUA sceoﬁxeame&a' x00 cnedsa 0a ce paznencoa 3aed0no ¢ npuroXcenus om cmp.43 do emp.53, npedcmasnasawju Hepasoeana
yacnt om (YUHAKCOBUA oniem

Mapy;
LO_3.5_3__..32_K":HOBG

T oiop

[TpunoskeHUATa OT CTpaHuuM 8 10 53 TpeAcTaBNABAT HepasjelHa 4YacT OT (PMHAHCOBUS OTHET.
DUHAHCOBUAT 0THET e oJ06peH 3a mybnukysane ot ChBeTa Ha JupekTopuTe Ha 19.02.2024 1



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
TF'OAUIIEH ®MHAHCOB OTYET 3A TOAUHATA 3ABBPIHIBAIIIA HA 31.12.2023 ¢

PBKOBOACTBOTO TpenCTaBsi CBOSI TOAWIICH JOKJA] U TOAWIIHUS (PMHAHCOB OTYET KbM 31 IeKeMBpHU
2023 r., M3roTBEH B CHOTBETCTBHE ChC 3aKOHA 338 CYETOBOJCTBOTO M MEKAyHAPOJHUTE CTAHAAPTH 3a
¢mnancoBa oruetHocT (MC®O), paspaboreHn u mybnaukyBanu or Komwurera mo MexayHapoaHH
cueroBoguu ctanaapTa (KMCC) u npuetn ot Komucusta na EBponeiickus cpio3 (EC).

OHUHAHCOBUS OTYET € HM3rOTBEH B OBITapcKu JieBa, KOETO € M (yHKIHOHATHATa BajdyTa Ha
JPY>KECTBOTO.

I. OBLHIA UH®OPMALIUA
Haumenosanue na npeonpusmuemo: banxancxka Koncynmanmerxa Komnanus Ul EAJ]
Ivpoicasa na pecucmpayus na npeonpusmuemo: Penyonuka bvieapus

Ceoanuwe u adpec na pecucmpayusi:ep. Cogpus 1606, yn. Jamsan I'pyes 20, em. 4, oghuc 2

Bpoii cnyoicumenu / naemu auya 6 kpas na 2oounama 3

banmkancka Koncynranrcka Kommanus WIT EAJL (IpyxkectBoTo), Tp. Codus, € yupeacHo mpes
2003 romuHa KaTro aKIMOHEPHO APYKECTBO. AKIMOHEPHUAT KAlUTad KbM JaTaTa Ha OTYETa €
pasmpenenen Ha 250 Op akiuu ¢ HomuHan 1000 B Besika.

banmkancka Koncynranrcka Kommammss UIT EAJI, rp. Codust e coOCTBeHOCT Ha AJEKCAHIBD
[TaBnoB be6os. [Tocneauust nputexasa 100 (cTo) % ot akuuure Ha bankancka Koncynrantcka
Kommnanus UIT EA/I.

1.1. Onucanne Ha AefiHOCTTA U Pe3yJITATH 32 MEPHOAA.

bankancka Koncynrantcka Kommanus WIT EAJl e ¢ mpeaMeTr Ha AeiHOCT MHBECTUIMOHEH
nocpenunk. CyMata Ha HETHHTE MNPUXOAUM OT mpoxaxdu 3a 2023 romuHa ¢ 21 x. JB..
HpyxectBoTO € peanuzupaio peeT oT 11 % B cpaBaenue ¢ 2022 roauna, B KosiTo ca oryerenu 10
X. JIB.

IIpeameTsT Ha ASHHOCT Ha APYKECTBOTO 0OXBAIIa:

[IpenocraBsiHe Ha €THA WU MIOBEYE WHBECTUIIMOHHM YCIIyTH U/HIIM U3BBPIIBAHETO HA €[HA WK
[I0BEYE UHBECTUIMOHHU JEHHOCTH B paMKuTe Ha EBponelickus cbio3 1 EBponelickoTo HKOHOMHYECKO
MIPOCTPAHCTBO, KAKTO M B TPETH TbPIKABH.

MHBECTULIMOHHUTE YCIyTH U JEHHOCTHU Ca CIECIHUTE:

-IIpuemane u npenaBaHe Ha HAPESKIAHUS BB BPh3Ka C CIUH WU MIOBeYe (PUHAHCOBH

WHCTPYMEHTH, BKIIOUHUTETHO TIOCPETHIYECTBO 32 CKIIOYBAHE HA CIIENKH ¢ (PMHAHCOBU MHCTPYMEHTH;
-U3ITBIHCHIC HA HAPSKIAHUA 32 CMETKA Ha KIINCHTH,

-yIIpaBJICHUE Ha IOPTQEHIT;

-IPEIOCTABSIHE HA UHBECTUIIMOHHU KOHCYJITAllUU HA KJIUEHT;

-TIpeJIarane Ha I’bpBOHAYaIHA MPpoJak0a Ha (PMHAHCOBH MHCTPYMEHTH;

3a ochIIEeCTBsIBaHE HA ICWHOCT KaTO HHBECTUIIMOHEH MOCPETHUK [[py>KECTBOTO MpUTEKaBa

munen3 Ne PT"— 03 — 206 / 03.06.2003 r., uznanen ot Komucusra 3a GuHAHCOB HA30D.
HMHBeCTHIIMOHHUAT TTOCpeTHUK ¢ WieH Ha “IlenTpanen Jlemozurap” Al u “benrapcka ®onmgosa bopca —
Codus” A/l



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
TF'OAUIIEH ®MHAHCOB OTYET 3A TOAUHATA 3ABBPIHIBAIIIA HA 31.12.2023 ¢

KopnopaTuBHa I/IH(l)ODMaHI/Iﬂ

@DUHAHCOBHUSAT OTYET € W3rOTBeH ChIJIACHO M3HCKBaHHATAa Ha Yia. 22a or 3akoHa 3a
CYETOBOACTBOTO, o0HapoaBaH B [IB, 6p. 57 ot 13.07.2007 r., B cuia ot 01.01.2008 r.

Co0OCTBEHOCT U YIIpaBJICHUEC

AKIIOHE "
P bpoii CroiinocTt IlnaTenn OTHocHTEIEeH AT
AKIUHA
AJICKCAHBD 250 250000 250000 100%
ITaBnoB bebos
OBIIIO: 250 250000 250000 100%

Ymupasurenaurte opranu Ha bankancka Koncynrantcka Kommanns UIT EA/J] ca :
0010 crOpaHUe Ha aKITUOHEPHUTE

CeoBer Ha [lupekTopuTe B CHCTAB :
1. Anexcaugsp [laBmoB be6or
2. Tlersp boxugapos Kpbctes
3. CserorcinaB iBanos Kroces

W3neiaHUTETHN JUPEKTOPH Ha APYKECTBOTO ca!
Anekcanasp [1aBnos be6os
[Tersp boxkunapos Kpbcren

JpyKecTBOTO Cce MpenCTaBIsABa OT :
Anexcannsp [1aBioB be6os
[lersp boxunapos Kprcten

[Ipeamer Ha nefiHOCT

[IpenmeTsT Ha neifHOCT Ha [IpyKecTBOTO € MpHeMaHe M IpelaBaHe Ha HapeXJaHus BB Bpb3Ka C €IUH
WIM TIoBe4e (PMHAHCOBH HHCTPYMEHTH, BKIIOUHUTEITHO MOCPEAHWYECTBO 3a CKIIOYBAHE Ha CHEIKU C
(hvHAHCOBM WHCTPYMEHTH, H3IBIIHEHHE HAa HApeXJaHWs 3a CMEeTKa Ha KIWEHTH; YIpaBlieHHEe Ha
nopTdeiin; mpeaocTaBsiHe HAa WHBECTHUIIMOHHU KOHCYNTAllMM Ha KIHEHT; MpeiJiaraHe 3a IMbpBOHAYAIHA
npojaaxkOa Ha (GMHAHCOBU MHCTPYMEHTH 0e3 Oe3yCIOBHO M HEOTMEHHMO 3aJIbJDKEHHUE 3a PUA00MBaHE Ha
(hvHAHCOBUTE MHCTPYMEHTH 3a COOCTBEHa CMETKa;, ChXpaHsIBaHE W aJMHHUCTpUpaHe Ha (UHAHCOBU
WHCTPYMEHTH 32 CMETKa Ha KJIMEHTH, BKIFOUYMTEITHO TOIEYHTEICKa JeWHOCT (AbpikaHe Ha (MHAHCOBH
WHCTPYMEHTH M Ha Napy Ha KJIMEHTH B JETNO3UTapHa MHCTUTYIHS) U CBbP3aHUTE C Hesl YCIYyTH Karo
yhpaBlieHHE Ha TOCTHIMINTE MAPUYHU CPEACTBA/TIPEAOCTABEHUTE 00E3CUCHNUST; TPEAOCTaBIHE Ha 3aeMHU
3a U3BBPIIBaHE HA CACIKH C €UH MU NoBeue (MHAHCOBU MHCTPYMEHTH, IIPH YCIIOBHE Y€ JIUIETO, KOETO
NpEA0CTaBs 3aeMa, Y4acTBa B CJICJIKAaTa NPU YCIOBUS U 110 PeJl, ONPE/ICIICH ¢ Hapea0a; KOHCYJITAlluK Ha
JIpy’KecTBa OTHOCHO KaIllWTaJoBaTa CTPYKTYpa, MPOMHUILJIEHATA CTPAaTerus U CBbP3aHM C TOBA BBIIPOCH,
KAaKTO ¥ KOHCYJITALUU U YCIYTH, CBBP3aHU ChC CIMBAHUS U MOKYIIKAa Ha MPEANPUSATUS; OPEIOCTABSIHE Ha
YCIIYTH, CBBP3aHU C UY>KIECTPAHHU CPEJCTBA 3a IUIALAHE, JOKOJKOTO T€ Ca CBBP3aHU C MPEAOCTABSIHUTE
WHBECTUIIMOHHU YCIIyTH; WHBECTHUIMOHHU H3CIelBaHUs W (UHAHCOBU aHAIM3M WIH APYrd GopMu Ha
o0IIM PEnopbKH, CBBP3aHU ChC CHENKH C (PMHAHCOBU WHCTPYMEHTH, KaKO W yCIYTH 1O 4. 5, ai. 3, 1. 7
oT 3akoHa 3a Iazapure Ha GUHAHCOBU MHCTPYMEHTH. Y CIIyTUTE U ACHHOCTUTE B TIpeAMETa Ha JCHHOCT Ha
JpyxkecTBOTO MOrar Ja ce€ OCBLIECTBIT B paMKuTe Ha EBponeiickus cpo3 U EBponeickoTo
MKOHOMHMYECKO TMPOCTPAHCTBO 4Ype3 YyupensBaHe Ha KIOH WM TP YCJIOBUSITA HAa CBOOOIHOTO
MPEIOCTaBIHE HAa YCIyTd, KaKTO U B TPETU IbpKaBU. |'OpHHUTE NEUHOCTH 1€ CE OCBHILIECTBABAT IPU
Cria3BaHe Ha BCSAKAKBH JCWCTBAIIN JUICH3NOHHH, PETUCTPAIIMOHHY WIIN APYTH W3UCKBAHUSA, IIPEIBUACHH
0T OBJITaPCKOTO WK YY3KAO0 MPHIOKUMO 3aKOHOIATENICTBO.
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1.2. Ch0uTHA, HACTHIWIN CJIe]] 1ATATa, KbM KOSITO € ChbCTaABeH (JUHAHCOBUS OTYET.

OHCHKaTa HEC OTYMTAa HACTBIWIUTC TCKYIIHM W IIOCJICABAIIN CTJ6I/ITI/I$I, CBbp3aHU C BbB3HUKHAaJaTa
nanaeMuss ot koponaBupyc COVID 19, nokonkoro Te3u CHOUTHS HE TOBIHMSIXa HETaTUBHO
JNEHHOCTTa Ha JPYKECTBOTO 3a TMOCIETHUTE JBa TEPUOJA, KAKTO W BH3HUKHAIUTE CHOUTHA B
pe3yiTarT Ha 3amovyHaIMS BOCHEH KOHGIMKT Mexmay Pyckara demeparus m PemyOmuka Ykpaiina,
JIOKOJIKOTO KbM MOMEHTa He MOXe Jia ObJe HalpaBeHa HaJle)KJHa OIEHKa Ha IMOCIC/CTBHATA OT TOBA.
PpKkOBOICTBOTO € Ha MHEHHE, Y€ KbM MOMEHTA CHOUTHATA HAMAT NpsKOo oTpaxenune Bbpxy UT cekropa,
CHOTBETHO APYKECTBOTO

B nepuona mexay 01.01.2024 r. u 19.02.2024 r. /natata Ha ogo0penue Ha @O/ He ca HACTHIIWIM TIO-
CHIIECTBEHH HEKOPUTHPAIIU UM KOPUTUPAIIHA CHOUTHS.

1.3. BepOHTHO 6']:.)]61]10 Pa3sBUTHE Ha NPEANPUATHETO U JecTBUA B odJacTTa HHBCCTUIIHOHHOTO
MOCPEAHNYECTBO.

C ornex W3/IM3aHETO OT CBETOBHATa KpH3a Ce OYakBa ,,IpoOyxkaaHe” M YBEIMYEHHE B THPrOBUATA C
1eHHu kHika kakto B EC, Taka u Ha Tepuropusara Ha P.bwnarapus. J[pyxkecToTo akTHBHO MpOJBJIKaBa
TBPCEHETO HA HOBH KIIMEHTH MHBECTUTOPH KakTo oT EC, Taka m ot crpanara. [IpenBmxkaa ce yqactue Ha
JpyXecTBOTO B MbpBOHAYAIHU MyOIMYHU MpEAJIaraHus Ha aKIUH OT YBEIMYEHHETO Ha KalWTalIuTe Ha
npyxectBa oT EC, kakTo 1 TakoBa OT CTpaHaTa.

1.4. [leilicTBUS B 00,1aCTTA HA HAYYHOU3C/I€I0BATEJICKATA M PAa3BOHHATA TeHHOCT.
He e ochiecTBBsBaHA HAYYHOU3CIIEIOBATEIICKA M Pa3BOIHA JEHHOCT MPe3 OTYESTHUS TIEPUO/I.

1.5. Uudopmanusi, U3UCKBAHA HA OCHOBaHuUe Ha Wi. 1871 u 247 ot THpProeckusi 3aKoH

Ho 01.01.2023 r. B bankancka Koncynranrcka Komnanus UII EAJl, rp. Codus He e HM3BBpLIBAHO
3aKyIyBaHe Ha COOCTBEHHU aKIMU Ha JPY>KECTBOTO. TOBa 3aKylyBaHe HE € U3BbPIIBAHO U MPE3 OTUYETHATA
2023 .

IIpe3 2023 r. mpyxkecTtBoTo € phKoBomeHO OoT ChBer Ha Jlupekropure ot 3 wieHoBe. [Ipe3 2023 ca
U3IJIATeHU Bh3HArpakIeHUITa Ha yieHoBeTe Ha ChBeTa Ha Jlupexropute B pasmep Ha 29510 nB.

Ipencemarenst Ha ChBeTa Ha JUPEKTOPUTE HA APYKECTBOTO € €IHOJUYEH COOCTBEHHK M IPHUTEKaBa
100% oT akIuuTe Ha IPYIKECTBOTO.

Hsama unenoBe Ha CobBera Ha JlupekTropuTe, KOUTO Ja y4acTBaT B JPYTH THPTOBCKH APYKECTBA KaTo
HEOTPaHWYEHO OTTOBOPHH CHIAPYXKHHIIM C TpPUTEKaBaHE Ha IMOBede OT 25% OT KamWTana Ha TaKuBa
npyxectBa. Emun ot uneHoBete Ha CwBera Ha JlupekTopuTe ydyacTBa B YIPABICHHETO Ha JPYTH
JIpy’KeCTBa KaTo WICH Ha CbBeTU. Toil € moAmmcan qexiapaiys 3a OTChCTBAE Ha KOH(DIUKT Ha HHTEPECH,
KOHWTO ca MPHIIOKEH! KbM TOAUIIHAS JOKIIAL 3a neitHocTTa 3a 2023 T.

Bankancka Koncynranrcka Komnanus UIT EAJl Hsima ¢rHAHCOBH HHCTPYMEHTH, KOUTO Ja Ca HOCHUTEIH
Ha pHUCKOBE 3a (HMHAHCOBOTO CBCTOSIHUE Ha apyxectBoro. llopamu Toa mpe3 2023 r. He ca

IpeanpreMaHy IeHHOCTH 3a XeKUpaHe Ha (PMHAHCOBH ITO3UIIUH.

Hsama OpeaACTOAIHA CACIKN, KOUTO Aa Ca OT ChIICCTBCHO 3HAUCHUC 3a CTPYKTYpaTa Ha COOCTBEHOCTTA MIIH
3a CTPYKTypaTa Ha (1)I/I3I/I‘IGCKI/I5{ o0eM Ha MMPpOU3BOACTBOTO Ha APYKECTBOTO.

1.6. [IpyecTBOTO HIMA PerHCTPUPAHHU KJIOHOBeE.
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I1. IECTBAILIO TIPEAIIPUSITUE

DuHAHCOBUAT OTYET Ha J[py’kecTBOTO 3a mepuoja, npukiatousanl Ha 31 gekemBpu 2023 T., € U3rOTBEH Ha
0asaTa Ha NPUHIMIA Ha JEHCTBAIIO MpeNrpusTHe, B pe3yinTaT Ha JAEeWHOCTTa CH Mpe3 TeKyllara H
npeaxogHata roguHa JpyKecTBOTO oTdmTa 3aryaa. TekymusT pesyntar € (GopMupaH OT OCHOBHATa
JeiiHocT Ha Jlpy»KecTBOTO, KOETO € M OCHOBHA MPENNOCTaBKa 3a TEHEpUpaHEe OTPULATEIHH HETHU
MAPUYHU TTOTOIM OT OCHOBHA JIEHHOCT 3a MOCJIEIHNTE N1Ba epruoaa, cboTBeTHO (99) xmi. nB. u (14) xwm.
7B. PBKOBOJCTBOTO € yBepeHo, ue Iie MoAAbpKa HOPMaJIHO JEHHOCTTA MO yIpaBieHHe Ha MHBECTUIINH ,
U B ObJele, Ype3 paslupsiBaHe Ha 00XBaTa Ha ONTHMHU3ALM, Ype3 OBHUIIaBaHE €PEeKTUBHOCTTA, KAKTO U
ype3 AONBJIHUTENHO (GMHAHCHpAaHE IPU HyXXIa. 3a LedTa ca H3MOTBEHM OIO/DKETHM U IPOTHO3M 3a
JIEHHOCTTa , 3a YMETO W3MBJIHEHHE ca MPEANPUETH CHOTBETHHUTE JCHCTBUS.

YNpaBUTETHUAT CHBET OMNpeAeNs ChCTOSHHUETO Ha JPYKECTBOTO Karo CTaOWMIHO W HM3TOTBIHETO Ha
(uraHcoBUA oTdeT 3a 2023 r. Ha 6a3ara Ha MPUHIIMIIA 3a “IEHCTBAINO MPEANPHUATHE” KaTO 000CHOBAHO.
OcHoBaHuMe 32 TaKbB H3BOJ] JaBaT:
> KoedpuuueHTHT HA (PUHAHCOBA ABTOHOMHOCT HA JIPY’KECTBOTO, KOWTO MO JAHHUTE OT
cuetoBoxaus Oanmanc kbpM 31.12.2023 1. ¢ 1.03. Vnam Ha 1 J1eB mpwBIICUEH KaITUTaI CE
nanat o 1.03 yieBa coOCTBEH KanmuTal.
> KoepumueHTHT HA He3a0aBHA U a0COIOTHA JUKBUAHOCT KbM 31.12.2023 r., koliTO €
1.05. Mo Ha 1 neB TeKyImM 3aab/DKCHHS JPYKECTBOTO OTYMTA KbM Jarara Ha OajlaHca
1.05 nepa OBP30JIMKBHIHM aKTUBH (NAPUYHU CPEICTBA W KPATKOCPOUHU (TEKYIIH)
(hMHAHCOBH aKTHBH);
> KoeduunentsT 32 061ma aukBuaHoct ¢ 1.39.

PazpaboTkuTe Ha oTHen “AHamu3M M NPOTHO3M He MOKA3BAT ChIIECTBEHH PHCKOBe Ha OHM3HeC
cpegaTta WiIM Ha BBTPEIIHOTO CHCTOSIHUE Ha IPY>KECTBOTO, KOMTO Ja 3acTpallaBaT (UHAHCOBaTa My
HE3aBHCHUMOCT. APTYMEHTHUTE 33 TaKbB U3BOJ Ca CIECIHUTE:
» OTHOCHUTEJHHAT A1 HA PHCKOBHUTEe (UHAHCOBH aAKTHBH B 00mara cyma Ha
aKTHUBHUTE Ha ApyxecTBOTO € 090.
» JIpy’KecTBOTO HSMa aKTHBU W TAaCHBH, JCHOMHHUPAHU B Jpyra 4yKICCTpaHHA BallyTa,
ocBeH B €Bpo. ToBa H3KJ/II0YBa BaJyTHUTE PUCKOBE.
Karo mano kpeauTHHTe, LIeHOBUTE M BAJYTHHUTE PHCKOBE 3a JPY:KeCTBOTO 3a mepuoaa ao 2023
roAMHA ce OLEeHABAT OT AHAJMU3ATOPHUTE HA [PY:KECTBOTO KATO MO-MAJIKH OT HOPMAJIHHTE 32
oTpachbJa.
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I11. CY4ETOBOJHA MNOJIUTUKA
3.1. ba3a 3a u3roTBsiHe Ha (PMHAHCOBUTE OTYETH

dunaHCcOBUTE OTYETH Ha JIpy’KECTBOTO Ca M3rOTBEHH B CHOTBETCTBHE ¢ MEXIIyHapOIHUTE CTaHAAPTH 3a
¢unancoBn otdetn (MC®O), npumern ot Komucusata nHa EBpomelickus cpro3. Te BKIOUBaT
MexayHapogaure — cuetoBonHu  crapaaptd  (International — Accounting  Standards  (IAS)),
MexayHapogaure craHgapTd 3a ¢uuancoBu ortdetd (International Financial Reporting Standards
(IFRS) u TeiakyBanusTa 3a TaxHoto npunarane (SIC — IFRIC interpretations).

MexayHapoJHUTE CTaHAAPTH 332 (PUHAHCOBM OTYETH BKIIOYBAT W TMOCJIEJBANIUTE HW3MEHCHUS U
JIOTBJIHEHUSI HA TE3M CTaHAAPTH M TBHIKYBaHHATAa 3a TAXHOTO IMpHJIaraHe, KakTo W OBJICIIUTE
CTaHJIAPTU M THIKYBaHHUSATA 32 TAXHOTO MpWiIarane, W3rorBeHu oT CbBeTa IO MEXIYHAPOTHU
cueroBoHU cTaHnaptu (International Accounting Standards Board (IASB)). CueroBomHaTa momuTHKA
Ha BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHUSA UIT EAJl /BKK UIl/ EAl e pa3paboreHa B
CHOTBETCTBHE ChC 3aKOHA 3a CYETOBOJCTBOTO M MEXIyHApOIHUTE CTAHAAPTH 32 (UHAHCOBH OTUETH.

Jpy»XecTBOTO mpuiiara CJICJHUTEC HOBU CTaHAApPTH, U3MEHEHMsI U passcHeHust kbM MC®O, pa3zpaboTeHu
u myOnukyBanu oT ChBeTa MO MEXIYHApOJHH CUETOBOIHH CTAaHIAPTH, KOUTO HUMaT e(eKT BBPXY
(uHaHCOBHs OTUeT Ha JIpyKECTBOTO W ca 3aJb/DKUTEIHM 3a MpHiaraHe OT TOJAWIIHUS TEpUOJ,
3amouBai Ha 1 ssHyapu 2023 1.

MC®O 9 OuHaHCOBH HHCTPYMEHTH,
MC®O 7 OuHaHCOBH HHCTPYMEHTH: OTIOBECTSBAHE,
MC®O 4 3actpaxoBaTeIHH JOTOBOPH,

MC®O 16 JluzuHr (B cuiia 3a TOAWIIHA TEpHOAH, 3anouBaniy Ha win ciea 01 sayapu 2022) [IpoekTsT e
Bropa ¢a3a Ha mpoMeHHTe CBBP3aHM C IPEOAOJSBAHE HA IMOCIEAUIMTE OT pedopmara Ha Oa30BHTE
JMXBEHU MPOLEHTH BbPXY (PUHAHCOBOTO OTYHTAHE.

MC®O 4 3acTpaxoBaTelHH AOTOBOPH B CHJjia 3a TOJUIIHU NEPHOIM, 3amouBamid Ha wuiu cien 01
sayapu 2022) llenta Ha HW3MEHEHHATA € Ja C€ TMPEAOCTABIT JOMBIHUTEIHH BB3MOXHOCTH 32
BpEMEHHU 0CBOOOXKIaBaHusI OT Hiakou Apyra MCDO.

MC®O 16 JIuzunr (B cuiia 3a TOAMIIHU ITEPHOJH, 3anodBamy Ha win cien 01 sayapu 2022, npuetd B
EC aBrycr 2021) C mpoMeHHTe ce yABKaBa C €Ha TOAMHA ACWCTBUETO Ha IpHeTaTa MPaKTHYECKU
nenecbo0pasHa MsApKa, yJIECHsSBAlla OTYNTAHETO OT CTPaHA Ha JIM3MHIONONIYdYaTeNIUTEe HA OTCTHIIKU IO
HaeMH, KOUTO ca B MOPOJCHH KaTO TPSAKO cleAcTBHE OT maHaemwusiTa or Covid-19 m kouTo oTroBapsr
Ha ompezeneHu ycnoBua. CTaHIapTH, H3MEHEHUs U pa3siCHEHHS, KOUTO BCE OlIe HE ca BIE3JIU B CUJa U
He ce mpuJjiaraT oT Hno-paHHa fgara ot [pyxectsoro KeM marata Ha omoOpeHHeTo Ha TO3M (DUHAHCOB
OTYET HSIKOM HOBU CTaHAAPTH, M3MEHEHMS U Pa3siCHEHUs KbM ChHIIECTBYBAIM BEUe CTaHAAPTU ca
nyONIMKyBaHW, HO HE ca BIE3IM B CWIAa H HE ca OWIM NMPWIOKEHH OT TO-paHHa Jara OT
HpyxecTBOTO.

MC®O 3 busHec komOuHanuu (B Cwia 3a TOMUINHW TIEPUOAM, 3amouBamy Ha wiu cienq 01
sayapu 2022) M3MeHeHnaTa UMarT 3a 1€l ga akrtyammupa u  agantupa MCPO 3 xsM  HOBaTa
Konnentyanna pamka kpM MC®O, CHOTBETHO MpEMpaTKUTE KbM Hes, ChIBPXKAIId C€ B CTaHIApTA.
MCC 16 UmoTH, MalllUHU U CHOPBKEHUA (B CHJa 3a TOAUIIHHU MEPHOIH, 3amoyBaniy Ha wiu cien 01
sayapu 2022) M3aMeHeHusITa MOA00pSABAT MPO3PAYHOCTTA U MOCIENOBATEIHOCTTA, Ype3 U3SCHSABaHE Ha
W3WCKBAaHUS OTHOCHO PEATM3MPAHUTE NMPUXOIN OT aKTHBH, KOMTO ca B MPOIEC Ha NMPUAOOHUBAHE W/WIIN
MOJATOTOBKA 32 MPEABUACHOTO UM H3IMOI3BaHe. Peamu3upanuTe IPUXOAN U CBBP3AHUTE C TOBA Pa3XOJH
ClIe/Ba Jia ce MPU3HABAT TEKYIIO B Ievyandara win 3arybara.
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MCC 37 IlpoBu3uu, YCIOBHU MACHBHU M YCIOBHH aKTHBU (B CHJIA 33 TOIUIIHH MEPUOIH, 3aII0YBAIIH HA
unmu cnex 01 auyapu 2022) Ilenta Ha mpoekTa € Ja U3SCHU, Y€ 3a IENUTE Ha ONpEeNTHETO U OlIeHKaTa
Ha JajZeH [I0TOBOp KaTo OOpeMeHsBall cilefBa Ja C€ BKIIOYAT, KAaKTO TMPEKUTE pa3Xxoau 3a
U3IIBJIHEHHE Ha JIOTOBOpA, Taka M JONBIHUTEIHH APYTH Pa3xoJH, KOUTO ca IPSKO CBBP3aHU C
U3ITBJIHEHHUETO.

logumau nopobpenuss 2018 — 2021: (B cuia 3a TOOUIIHM TNepuojau, 3amouBanm Ha wim cien 01
ssHyapu 2022)

MCOO 1 Ilpunarane 3a IbpBH IbT Ha MEXIyHAPOAHUTE CTaHAAPTH 3a (puHaHCcOoBO oTuuTaHe Llenrta Ha
IPOEKTa € Ja Ce pas3lliupd OCBOOOXKIABAHETO OT HAKOM M3MCKBAHUS MPU DPAa3IUYHU JaTH Ha
IBPBOHAYAIHO TIPWJIATaHE MEXIy TMpeanpusTHe Mailka W JIBIIEPHO JPYXKECTBO, C KOETO Ja ce
ONTHMU3HpPAT Pa3XxoAUTE B Ta3u Bpb3Ka.

MC®O 9 dunancoBu UHCTpyMeHTH LlenTa Ha MpoeKTa € J1a ce MPeJOCTaBAT JOIBJIHUTEIHU HACOKH MPU
OIIPEIEIITHETO Ha YCIOBUSATA 110 HOB WJIM MoAM(UIMpaH (UHAHCOB HACHB Ca CBHLIECTBCHO pa3IMYHH
OT IbPBOHAYAIHUTE 110 (PUHAHCOBUS MHCTPYMEHT.

MC®O 16 Jluzuar C u3sMeHeHUATA ce MpemaxBa WitocTpatuBeH mpumep Ne 13 kbM cTaHgapTa,
JIOKOJIKOTO € JOCTUTHATO 0 3aKIIOUYEHHETO, Y€ € BB3MOXKHO Ja JOBele A0 OOBbpKBaHe, MOpaau
HEJIOCTaThYHO JOOPOTO OOSICHEHHE OTHOCHO CTUMYINuTe 1Mo noroopu 3a ym3uar. MCC 41 3emenenue
IlenTa Ha TOHOOpEHHMATa € Ja C€ CHHXPOHHM3UpPAT H3NCKBAHUATA B CTaHIApTa 3a OIlEHKA II0
CIIpaBeIMBa CTOMHOCT ¢ Te3u Ha apyru MCOO.

MC®O 17 3actpaxoBaTelHH [IOTOBOPH, BKJI. mMmomobpenuss or fonn 2021 (B cuia 3a TOTUIIHU
nepuou, 3anoyBaniy Ha unu ciex 01 suyapu 2023) Llenta Ha npoekTa a ce ch3Aaae €IUHEH CTaHIapT,
BKIIFOYBAIl BCHYKH TPHUHIUIINTE, TaKka Y€ TOW Jla € MPWIOKHM KbM BCHYKH 3aCTPaXxOBaTeNHU U
MpPe3acTPaxoBaTEIHU JOTOBOPH, C KOETO Ja Ce IOJOOpH CHIIOCTAaBUMOCTTA MEXIY KOMIIAHHHTE,
IOPUCIUKIMUTE U Na3zapure. [oaummHu ToMoOpeHHs U CTaHAApTH, KOUTO ca B CHUJa 3a CJIC/ABAIld
nepuoad W Bce omie He ca mpuetn ot EC kbM Kpas Ha mepuoja:

MCC 1 IIpencraBsiHe Ha pUHAHCOBH OTYETH (B CHJIA 32 TOJUIINHU ITEPHOAN, 3ano4yBamy Ha i cuex 01
sayapu 2023) C mpoMeHHTE ce TOSICHSIBAT M3MCKBAHHATA OTHOCHO KiIacH(pUKANWsITa Ha HETEKYIIUTE
3aILJDKCHUS U TIpaBaTa 3a pa3CpouBaHe, C KOUTO TpsOBa na pasmoyiara MPEANpHATHETO KbM Kpas
Ha TEpPHOJa, ChOTBETHO, Y€ T€ HE 3aBUCAT OT JKEJAHUATA U BIDKIAHUATA HAa PHKOBOJCTBOTO, KAaKTO
W BIWSHUETO BBPXY Kilacu(UKalusATa Ha YCIOBHATA IO JOTOBOPUTE WM HaMEpeHWsATa 3a
rmoracsiBaHe ¢ WHCTPYMEHTH Ha COOCTBEHHS KalUTall.

MCC 1 IlpencraBsiHe Ha (GUHAHCOBH OTYETH (B CHJIA 3a TOJWINTHU IIEPUOIH, 3ammouBamy Ha uiu ciex 01
aayapu 2023) C mpoMeHHUTe ce BbBEXKJAT M3UCKBaHMS MPEANPUATHATA Ja OMOBECTABAT ChIIECTBEHATa
uH(OpPMAaIHs, CBbP3aHa CbC CUCTOBOHATA UM IOJIUTHKA, BMECTO 3HAYMMHUTE CYETOBOAHH MOJIUTHKH.

MCC 8 CueToBojHA MMOJUTUKA, IPOMEHH B CUETOBOJHHUTE MPUOIH3UTEITHN OLIEHKY W TPEIIKH (B CHJIa 32
TOIWIITHYU TIeproar, 3armouyBamy Ha win cien 01 sayapu 2023) M3mMeHeHUATa KacasT ONpeAesICHHeTO Ha
CUCTOBOJHU HpI/I6J'II/ISI/ITeJ'IHI/I OIICHKH, KaTO Ca HAIIpaBCHUTC WU JAPYyru IMPOMEHU B CTaHAapTa, UYpeE3
KOUTO Hda C€ YJICCHAT MNPCALPUATUATA IIPU pa3drpaHuvdaBaHCTO MCEKAY IMPOMCHHU B HpI/I6HI/I3I/ITCIIHI/ITe
OIICHKH Y TIPOMEHH B CUETOBO/THATA MTOJIUTHKA.

MCC 12 Jlawpim BBpXy A0XoAa (B cCHlla 3a TOAWIIHM MEpUOIH, 3armoyBamy Ha wiu cien 01
ssayapu 2023)

C IIPOCKTa CE€ CTCCHABA 00XBaThT Ha MU3KIIOUCHHATA 34 IIpU3HaBaHC Ha OTCPOYCHHU NaHBIU, TaKa Y€ TOM

Ja HE CC Ipuiara 3a CACJIKH, ITPU YUCTO IIbPBOHAYAIHO IIPpH3HABAHC BB3HUKBAT pPABHU obOyaraeMu 1
nmpucnaaaiy ¢€ BpEMCHHU Pa3JIMKU.
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MC®O 17 3actpaxoBaTelHH OOTOBOPH (B cHja 3a TOAWIIHU TEPHOAM, 3allOYBAIllM HA MM CJelx
01 smyapu 2023) C mpoMmeHHTE ce BBBEXKAAT YCIOBUSA 3a IMPEXOJ OTHOCHO MPEICTaBSIHETO Ha
cpaBHHTENHA WH(MOpMaIUs NpU MbpBOHAYaIHOTO mpuiuarane Ha MC®O 17, taka ye ma ce m3berHat
BPEMEHHH HECHOTBETCTBUS BHB (PMHAHCOBHTE AaKTUBH M 3aJbJDKEHHATA 110  3acTpaxoBaTelHU
JOTOBOPH, CHOTBETHO Ja c€ MOJOOpH MOJIE3HOCTTa Ha CpaBHUTETHATA HH(pOpMAaLHSI.

3.1.1. HPUJIIOKEHU CBIMECTBEHU CYHETOBOJAHU MOJUTUKHU

3. 1. 1. llpomenu 6 cuemoeoonama nonumuKa

Haii-3naunmure CUCTOBOAHU IOJIMTUKH, MpUJIAraHd IIPpU HU3TOTBAHCTO Ha TC3U (l)I/IHaHCOBI/I OTUYCTHU, Ca
MMpeACTaBCHU I1O-A0J1Yy.

FOHI/IHIHI/ISIT (bHHaHCOBI/ISIT OTYCT € HU3IOTBCH IIPU CIIA3BAHC Ha IMPUHIUIIA Ha HUCTOPpUYCCKATA ILICHA,
MOI[I/I(I)I/H_[I/IpaH B ONIPEACIICHN ClIy4dan C IMPEOLCHKAaTa Ha HAKOW aKTHBU W ITaCUBU. basute 3a OIICHKaTa ca
OIIOBECTCHH HO,I[pO6HO B CYCTOBOJHATa IIOJIMTHKAa KbM q)HHaHCOBI/IH otyeT. OHHAHCOBUTE OTYETH ca
H3TOTBEHU IIPHU CIIa3BaHE Ha IIPUHIMIIA Ha HeﬁcTBaH.[O TIpEANPUATHE.

CJ'IeIIBa Ja ce 0T6eHe)KI/I, Y€ IMpU HU3TOTBAHETO HA MNPECACTABCHUTC (bI/IHaHCOBI/I OTYETHU Ca H3IIO0JI3BAHH
CYETOBOJAHU OLCHKU W NOITyCKaHUS. B'LHpeKPI Y€ TC3U OLICHKHU Ca 6331/IpaHI/I Ha Hal-IIBJIHOTO ITO3HABAHETO
Ha TEKYMIUTE CHOUTHS U HeﬁCTBI/Iﬂ OT CTpaHa Ha PBKOBOACTBOTO, PEATHUTE PE3YyJITATU MOTaT Aa 6'I>,I[aT

PasiInIHA OT HAITPABEHUTE OLICHKH U JOITyCKaHUs.

B1>3aneTaTa CUCTOBOJHA IMMOJIUTHUKA € TOCJICAOBATC/IHA C IpUIaraHaTa npe3 npeaxoaHata
roanHa, ¢ U3KJIKYCHUC Ha IPOMCHUTE, HACTHIINJIU B CAMUTC CTAHAAPTH, HOZ[pO6HO
OIIMCaH! B HACTOAINUTC IMMCMCHU IMOACHCHUA.

- IlIpeocmagane na gpunancosus omuem

®duHAHCOBHAT OTYET € mpejacTtaBeH ¢ cborBercTBHe ¢ MCC 1 ,IlpencraBsHe Ha (puHAHCOBU OTYeTH'.
FonumrHuAT GUHAHCOB OTYET BKIIIOYBA OTYET 3a INevandaTa WM 3arydarta U JpyrHs BCEOOXBATEeH J0XO/,
oT4eT 3a (PUHAHCOBOTO CHCTOSIHHE, OTYET 32 NMPOMEHHTE B COOCTBEHHMs KallMTall, OTYET 32 IapUIHUTE
MOTOIM, KaKTO U MOSICHUTENHU NpuiiokeHus. [Ipuxoau u pa3xoau, ¢ U3KIIOUEHUE Ha KOMIIOHEHTH Ha JpyT
BCEOOXBATEH JJOXOJ, Ce PU3HABAT B OTYETA 3a JoXxoauTe. J[pyr BceoOXBaTeH 10X0] ce IpU3HaBa B OTYETa
3a BCEOOXBATHMS JIOXOA M BKJIIOUBA €JIEMEHTH Ha NPUXOAM W Pa3XoJu (BKIIOYUTEIHO KOPEKIMU OT
npekinacuduKanys), KOUTO He ca IPU3HATH B OTYETA 32 JIOXOAUTE, KAKTO U3MCKBa WM KaKTO € Pa3pelieHo
or MC®O. Kopekuuu oT npekjacupukamus ca CyMUTe, MpeKiIacuuIpany B nedanda win 3aryba B
oT4eTa 3a JO0XOIUTE 3a TEKYLIHs MEepHOA, KOUTO ca OMJIM NPU3HATH B JPYr BCEOOXBATEH JOXO Ipe3
TEKYIIMs U NPEIXOJHU Mepruoau. TpaH3aKuu ChbC COOCTBEHHINTE HA JIpy>KECTBOTO B Ka4eCTBOTO UM Ha
COOCTBEHMII C€ NpU3HABAaT B OTYETa 3a NMPOMEHUTE B COOCTBEHMs Kamurtasl.J[pykecTBoTo mpue naa
Npe/ICTaBs OTYETa 3a NevyandaTa Wi 3arydara u Ipyrusi BceoOXBaTEH JI0XO/ B €IMHEH OTUeT 3a Ievanbara
WM 3ary0ara u JIpyrusi BceoOXBaTeH J0X0/I.
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3.2.1IPHJIIOKUMU CTAHIAPTHU
3.2.1. U3rOTBSAAHE HA CYHETOBOJIHUTE OTYETHU

A) OTYET 3A ®UHAHCOBOTO CbCTOSSHUE

Otuera 3a (MHAHCOBOTO CHCTOSHHE HA JAPYKECTBOTO € ChCTaBeH choOpa3Ho u3uckBanusiTa Ha MCC 1 -
Npe/ICTaBsSHE Ha CYETOBOJAHHUTE OTYETH. M3MoN3BaH € cYeToBOJEH OanaHc, pa3rpaHUYaBalll TEKYIH H
HETEeKYIIH aKTUBH U TTACHBH.

b) OTUET 3A BCEOBXBATHUSA JOXOA U APYI'Usi BCEOBXBATEH J0XO/
OT4eThT 3a BCEOOXBATHHUS TOXOI M APYTHS BCEOOXBATEH JOXOJ € M3TOTBEH ChOOPa3HO M3MCKBAaHMATA HA
MCC 1 - nmpeacTaBsiHe Ha CYETOBOJIHHUTE OTYETH CIIOpE XapakTepa Ha pazxoauTe. ChriacHO MpOMeMEHUs
MCC 1 JIpy»ecTBOTO € IpHUEIIo Ja MPEACTaBH eIMH OTYeT 3a BCEOOXBATHHUS JIOXO/J] U APYTHs BCEOOXBATEH
JIOXO/I.

B) OTYET 3A HAPUYHUTE I1IOTOLIU

ITpu M3roTBSIHETO HA OTYETA 3a MAPUIHHUTE MOTOIHM ca chOonaBann n3nckBanusaTa Ha MCC 7 - OtueTn 3a
NapUYHKUTE MOTOLH. V3M0J3BaH € MPEKHUsIT METO 33 ChCTaBsHe Ha oTueTa. OTUETHT MAPUIHUTE OTOIH 32
roZIMHATa € U3rOTBEH Ha HeTHa 0as3a.

I') OTYUET 3A IPOMEHUTE B COBCTBEHUSA KAITUTAJI

KanurtanmsT Ha ApyxkecTBoTo ¢ B pasmep Ha 250 000 (mBecta W TeTAeceT XWIIAIW) JIeBa,
pasmpenenen B 250 (mBecta W memeceT) Opos MOWMMEHHH O€3HATMYHH AaKIMH, BCSIKA €IHA C
HoMmuHaHA cTorHOCT 1000 (XMsAa) IeBa U € N3LAII0 BHECEH.

Jlo MOMeHTa BCUYKM aKIUW, W3AaBaHU OT JIpy»KecTBOTO, ca MOWMEHHH, OC3HAIIMYHU aKINH, C
MPaBO Ha IJIac U 1aBaT CJIEAHUTE IIpaBa Ha aKIMOHEPUTE:

1. npaBo Ha eauH riac B OOIIOTO ChOpaHHe Ha aKIIMOHEPUTE;
2. mpaBo Ha Chpa3MepHa YacT OT mevyanbdara Ha IPYKECTBOTO (IUBUICHT) MO pena Ha YcraBa

Ha JpY>KECTBOTO;
3. MpaBo Ha Chpa3MEpeH JUKBUIAIIMOHCH JISL;

4. mnpaBO Ha KOHTPOJI BbPXY APYKECTBEHUTE Jiejia. B mpaBOTO Ha KOHTPOJ HE C€ BKIIOUBA
MperaeabpT Ha THProBcku kHUTH Ha JlpyxkectBoro. CJ] mMoke ma paspemd Ha OTACIIHU
aKIIMOHEPH Jla MpPEryieaT ThPrOBCKUTE KHMXKA, CJIEJ KaTO MPEIBAPUTENIHO ca MOJANHUCAIN
nexnaparnust 3a 30arna3BaHe Ha TBPrOBCKUTE TaiHU Ha JIpyKeCTBOTO;

5. npyru npaBa, U3pHYHO TOCOYEHU B Y craBa Ha JlpykecTBOTO.

IIpu m3roresHe Ha PUHAHCOBHSI OTYET ca CHOJIOIaBaHK CUECTOBOIHUTE TIPUHITHITH 32:
» TIPUHINI HA ACHCTBAIIOTO MPEATIPUITHE;

»  TIPHUHIMIT HAa TEKYIO HAYNCIISIBAHE;

»  TIOCNEJ0BATEIHOCT Ha MPEACTABSIHETO;
»

ChIICCTBCHOCT.
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3.2. OruerHa Bajgyra

ChriaacHO HM3KMCKBAHUATA HA OBIrapCKOTO 3aKOHOAATENICTBO CYETOBOJHUTE PETUCTPH Ca M3TOTBEHH B
nepa. JlanHuTe BHB (DMHAHCOBHTE OTYETH ca B Xwisiau yeBa. Kem 31.12.2023 r. QUKCHHTBT Ha HAKOU
BAIYyTH KbM OBITapCKus JIEB € KaKTO CIe/Ba:

Bamyta 31.12.2023 .

1 EUR 1.95583 nepa

1 USD 1.76998 neBa

CrhenkuTe B 4y)KIeCTpaHHA BATyTa C€ OTYUTAT MPHU TbPBOHAYAITHOTO UM MPHU3HABAHE B OTUCTHATA BATyTa
Ha JIpy>kecTBOTO 0 OhHUITHATHIS OOMEHEH Kypc 3a IeHs Ha cielkaTa, (00sBeHus GUKCHHT Ha bhirapcka
HapojHa Oanka). [IpuxojuTe U pa3xoIuTe OT KypCOBH Pa3iMKH, KOMTO BH3HUKBAT MPH YPEXKIAHETO HA
TE3U CACJIKH M IPEOLEHSIBAHETO HA MApUYHUTE MO3UIMY B Yy>KACCTpaHHA BallyTa B Kpas Ha IepHoia, ca
orpazenn B Ortuera 3a BceoOxBaTHHS noxoa. OtnmenHure eneMeHTH Ha OWHAHCOBUS OTYET Ha
Jpy»XecTBOTO ca W3rOTBEHW B XWIAOU OBIATapcku JieBa (X.JB.). ToBa € (yHKIMOHAJHATA BalyTa H
BaJlyTaTa Ha MpeJcTaBsIHe Ha J[pyKecTBOTO.

3.3. CpaBHuTeaHa nHpoOpMaus

Texymr oryeren nepuon ot 01.01.2023 r. mo 31.12.2023 r.
IIpenxonen ordyeren mepuox ot 01.01.2022 1. go 31.12.2022 r.
JIpy>keCTBOTO MpeACTaBs CPABHUTEIIHA HH(pOPMAIIHS 32 €HA MPEeaX0oaHa (PUHAHCOBA I'OMHA.

3.4. Koncoananpan ¢puHAHCOB 0TYET

ﬂp}/')KGCTBOTO HC U3TrOTBA KOHCOJIMAUpPAaH OTYCT

3.5. UHBeCTHIIHOHHM HMOTH

Karo nuBecturmornnn umMotu cbriacio MCC 40 ce oTyuTaT 3eMH U /UK CTPAIH, U/HIH YacTH OT CIPajy,
KOHUTO C€ IIbpXKaT MO-CKOPO C IeN TMOoTyYaBaHe Ha TMPUXOAH OT HaeM WM 3a yBelndaBaHe CTOWHOCTTA Ha
KaluTajla WiId 3a JaBeTe. MIMOT, KOHTO ce u3rpaxnaa WM pa3padoTBa 3a OBJAEHIO H3IOJI3BaHE KaTo
WHBECTULIMOHEH UMOT CBHILIO CE OTUYMTA KAaTO TaKbB. B chCTaBa HA MHBECTUIIMOHHUTE UMOTH CE€ BKIIIOUBAT
HE/JIBIDKUMHUTE WMOTH C TPaBO HA TIOJ3BaHE IO JIOTOBOPH 3a JIM3HWHT, KOWUTO Ca MPEOTAaJeHH Ha
OTIepaTHBEH JIM3HHT.

WMHBecTHIIMOHEH MMOT Ce MPHU3HABa KAaTO aKTHB CaMO, KOTATO € BEPOSTHO MPUIUCBAHUTE MY OBICIIH
WKOHOMWYECKH W3rOJM JIa Ce TOJydYarT M IleHaTa My Ha MpuaoOMBaHe MOXE Jla Ce OICHH JIOCTOBEPHO.
[IpexBppasHUS OT WIM KBbM HWHBECTHIIMOHEH HMOT CE€ TMpaBsAT, CaMO KOraTo WMa IIpOMsSHA B
M3II0JI3BAHETO, JIOKa3aHa Ype3: - 3al0YBaHe Ha MOJI3BaHE OT CTpaHa Ha COOCTBEHUKA - 32 PEXBBPIISTHE OT
WHBECTHIIMOHECH UMOT B TIOJI3BaH OT COOCTBEHUKA MMOT; - 3alI04YBaHE Ha pa3pabOTBaHe C IeJ npojaxoa -
3a MPEXBBPIIIHE OT HHBECTUIIMOHEH UMOT B MAaTEPHAITHH 3aacH; - Kpal Ha IMOJI3BAHETO OT COOCTBEHHMKA
- 3a TIPEXBBPJSIHE OT TOJ3BaH OT COOCTBEHMKAa WMOT B MHBECTHIIMOHEH MMOT; WJIHM - 3all0YBaHE Ha
OTIEPATHUBEH JIM3UHT KbM JIPyra CTpaHa - 3a MPEXBBPISHE OT MAaTEPUAJICH 3allac B MHBECTUIIMOHEH MMOT;
WHBeCTUIIMOHHUTE MMOTH C€ OIICHSBAT IThPBOHAYATHO IO IleHa Ha NPUIOOMBaHE, KOSTO BKIOYBA U
pasxoauTe 1o cAenkara 3a npuaodousane ceriaacHo MCC 40. AKTHBUTE ¢ TIpaBO Ha TOJI3BaHE, KOUTO ca
Kiacu(GUIMpaHd KaTO WHBECTHUIIMOHHM HWMOTHU C€ OICHABAT IBbPBOHAYAIHO OT JIpy>XECTBOTO B
KayecTBOTO MY Ha JIM3MHTomnoiyd4aresn, B cboTBeTcTBHE ¢ MC®O 16 (T. 3.23) Cnen mbpBOHAYAIIHOTO
MIpU3HaBaHe WHBECTHIIMOHHUTE MMOTH C€ OTYHTAT 10 MOJEJa Ha IeHaTa Ha NMpUA00MBaHe — IO IeHa Ha
npuaoOMBaHe, HaMaJleHa C BCHYKW HATPYMaHW aMOPTH3alWU U 3aryou oT 00e3leHKa, B CbOTBETCTBHE C
Bcnuku m3uckBaHusaTa HAa MCC 16 OTHOCHO TO3M MOEN, Karo 3a aKTHBHUTE C MPaBO Ha IOJ3BaHE
CTOWHOCTTA € KOPUTHpAHAa ¥ C BCHYKU IPEOIECHKN Ha TacuBa 1o Ju3uHra (T. 3.23). HBecTUIIMOHHUTE
AMOTH C€ aMOpPTH3UpaT IO IIMHEHHHWS METOJ 3a Mepruoja Ha OYaKBaHUS TIIOJNE3eH MKHUBOT, KaTo
aMOpTH3UpyeMaTa UM CTOMHOCT C€ pa3Npeess CUCTEMHO Mpe3 Hero. 3a akTUBHUTE C MPAaBO Ha MOJI3BaHE
OYaKBaHUAT CPOK Ha WU3MOJ3BAaHE HE HAJBHUIIABA CPOKAa Ha JM3MHIOBUSA JoroBop. Hauucrnenara
aMOpTH3aIlis ce TpHU3HaBa 3a Pa3Xxojd, a C Hes Ce HamaisaBa OalaHCOBaTa MM CTOWHOCT. CpemHusT
MOJIC3eH XUBOT B TOJWHU 32 WHBECTUIIMOHHUTE MMOTH, €. AKTHBH C MPaBO HA TOJ3BaHEe 3a CPOKa Ha
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nu3uHra VIHBECTHIIMOHHUTE MMOTH C€ OTIMCBAT, NMPH OCBOOOXAaBaHE /Mpojak0da WM MPU BCTHIIBaHE
BB ()MHAHCOB JTU3UHI/ WM KOTATO TPaHHO ce M3BAIAT OT ymoTpeda U OT TAXHOTO OCBOOOXKIaBaHE HE Ce
OuYaKkBa HUKaKBa ObJeNIa MKOHOMHYEcKa nuirona. [locTeinennsara oT npojgaxoaTa Ha TaKWBa aKTUBU CE
MIPU3HABAT KaTo MPUX0H, B cboTBeTcTBHE ¢ MC®O 15 — [Ipuxoau oT JOTOBOPH C KIUEHTH, B MOMEHTA,
B KOWTO KJIMEHTHT MOIyYaBa KOHTPOJ BBPXY TAX, CHOTBETHO NAJCHO 3abJDKECHHE 32 M3IIBIHEHHE ObJc
ynosierBopero. MC®O 16 ce mpuiara mpu 0cBOOOXk1aBaHe Upe3 BCThIIBaHE BHB (DMHAHCOB JIM3HUHT WIIH
mpu nponaxkba ¢ oOpareH mm3uHT. [lewanOuTe W 3aryOmTe OT H3BaXIaHE OT ymoTpeba wWiH
0cBOOOKIaBaHE OT WHBECTUIIIOHEH UMOT, C€ ONPEJENISAT KaTo pa3jinka MEX]y HETHUTE MOCTBIICHUS OT
0CBOOOYX/TaBaHETO U OallaHCOBaTa CyMa Ha aKTHBA M C€ IPU3HABAT B Ievandara win 3arybara 3a nepuoja
U C€ MPEJICTaBAT HETHO B cTaTus pyru qoxoau B OTdera 3a joxoaute, ocBeH ako MCDO 16 He u3uckBa
JpyTo, TIpH Mpoaax0a ¢ 00paTeH JIU3HHT.

3.6. UMoTH, MAIIINHH, CHOPLKEHUS ¥ 000pY/ABaHE

Umotute, MammHuTe, CHOPHKEHUSATa W OOOPYABAaHETO Ha JPYKECTBOTO BKJIIOUBAT MAIIHHH,
KOMITIOTBPHO 000pyZIBaHe, TPAHCIIOPTHH CpeicTBa M ohuc o0OpyABaHE, KOUTO MMAT IOJIE3€H CPOK Ha
€KCIUIoaTalys [oBeYe OT €1Ha TOANHA U cToMHOCT Hax 500 nB.

B cbcraBa Ha UMOTHTE, MallMHUTE W OOOPYJIBAHETO CE MPEACTABAT aKTHUBH C MPaBO Ha TIOJN3BAaHE IO
JM3UHTOBHU A0T0BOpH (T. 3.23). [IbpBOHAYATHO UMOTHTE, MAIIMHUTE, CHOPBKECHUATA H 000PYABAHETO CE
oueHsiBar 1o cedecroiiHocT. CebecTOMHOCTTa BKIIIOYBA IIOKyIHATa LEHA, BKIIOYUTEIHO MUTAaTa U
HEBH3CTAHOBUMUTE JTAHBIIM BHPXY ITOKYTNKaTa, KAKTO ¥ BCUYKHU MPEKH Pa3XO/a1 3a MPHUBEKIAHE HA aKTHBA
B pa0OTHO CBCTOSHUE 3a MpeABHIEHAaTa My ymnoTrpeOa. AKTUBUTE C IpPaBO Ha IOJI3BAHE CE OLCHSABAT
bpBOHAYANHO B choTBeTcTBUE ¢ MCPO 16 (1. 3.23). BanancoBara cTOWHOCT Ha aKTHBA CE KOPUTHPA C
HOCIEABALMTE PA3XOJH, KOraTO € BEPOSITHO MNPEeNIpUSATHETO Ja MMa HKOHOMHMYECKAa H3rofa Haj
I'BPBOHAYAIHO OIIEHEHATa cTaHIapTHa e(eKTHBHOCT Ha ChIECTBYBalUsl akTuB. Ciiell MbPBOHAYATHOTO
NpU3HABaHE aKTUBUTE CE OLICHSBAT 10 ce0ECTOMHOCTHUS TOAXO0/, KaTo ce0ECTOMHOCTTa UM C€ HamallsiBa
C BCHYKHM HATpyNaHH aMOPTHU3aLMH, KaKTO W HATPyHaHUTE 3aryOM OT OOE3IeHKAa, BKIIOUUTEIHO 3a
aKTUBUTE C MPaBO Ha TOJI3BaHE — BCUYKH MPEOIEHKH Ha MMacuBa 1o jJu3uHra. OTOMCBaHETO HAa UMOTHUTE,
MAIIMHUTE, CHOPBHKEHHATA W OOOpYyIBAaHETO CE OCBIIECTBABA MPH TIXHATA MPOAax0a WM KOraro
aKTHBBT OKOHYATEIHO ObJIe M3BaJCH OT ynorpeda, B pe3ysiTaT Ha KOETO HE CE OYaKBaT HUKAKBU APYTH
WKOHOMHYECKH wu3rond oT Hero. Ilewanbure wnm 3aryburte, mONy4eHH 0puU OpaKkyBaHETO WU
M3BAKJAHETO Ha aKTHUBA OT yNOTpeba, ce ONMpenesaT KaTo pa3siuka MEKIY MPUOIU3UTEITHO U3YHCICHUTE
HETHHU MOCTBIUIEHUS OT mpoaaxOaTa M OanaHcoBaTa cymMa Ha akTHBAa M C€ NMPHU3HABAT 33 MPUXOX HIIH
pasxoll B OTyYeTa 3a BCEOOXBAaTHHS NI0XOJ. AMOpPTH3MpyeMaTa CTOHHOCT Ha AaKTHUBHUTE C€ pasIpeneis
CHCTEMHO ITIpe3 LEJIHs UM TI0JIE3EH )KUBOT, KaTo Ce MpHiara JMHEHHUSAT METO/. 3a aKTUBUTE C MPaBO Ha
[10JI3BaHE OYAKBAaHMAT CPOK Ha M3IMOJI3BAHE HE HA/BMILABA CPOKA HA JIM3MHTOBUA noroBop. Hauncnenara
aMOpTU3alMs ce MPU3HAaBa 3a Pa3Xxof M C Hesl ce HamassiBa OanaHcoBaTa CTOMHOCT Ha aKTHBA, KaTo Ce
W3TIOJI3BAT CIeIHUTE TOTUIIHNA aMOPTH3AIMOHHE HOPMHU:

KommrorbpHo 060pyaBane 30%

Tpancnoptau cpenctsa 20%

Bcuuku ocraHany aMmopTU3npyeMu akTuBU 15% AKTUBU C IPaBO Ha MOJI3BAHE

3a cpoka Ha Jnu3uHra HauncnsgBaHeTO Ha pa3xoiu 3a aMOpPTH3allMs 3a CUETOBOIHM IEJIM 3all0yBa OT
MOMEHTa, B KOMTO aMOPTH3HPYEMUST aKTUB € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOOMMH 3a HEromara
excruoatanus. HauncnsBaneTo Ha pa3xoau 3a aMOPTU3aLMs 33 JaHBYHM IIEIHM 3all0o4YBa OT HAYaJOTO Ha
Mecella, B KOWTO JaHBYHUAT aMOPTH3UPYEeM akTHB € BbBeIeH B exciuroaramus. Korato ocrarbuHaTa
CTOMHOCT Ha aMOPTU3UPYEMUs aKTHB € He3HauMTeNIHa 110 pa3Mep MJIM KaTo MPOLEHT CIPsIMO OTYEeTHaTa
My CTOMHOCT, TS MOXE Jla ce IpeHeOperHe. AMOpPTH3MpyeMaTa CTOMHOCT Ha aKTHUBA B TE3H CIIyyaH €
paBHa Ha OT4YeTHaTa My CTOMHOCT. OCTaTh4YHATa CTOMHOCT M aMOPTH3allMOHHATA HOPMAa Ha aKTHBUTE Ce
Ipepasriex1aT, i ako € He0OX0IUMO, ce MPaBsAT ChOTBETHU KOPEKIIMU KbM BCSIKa JjaTa Ha U3TOTBSHE Ha
¢unancoBuss oruer. [lewanOure u 3aryOure oT mpojakbata Ha MMOTH, MAIIMHH, CHOPBKECHUS H
o0opyIBaHE ce ONpEeNesT Karo Ce CPaBHAT NPUXOAUTE OT Ipojaxkbara ¢ OamaHcoBaTa CTOMHOCT,
NPEACTaBAT C€ HETHO Ha JIMIETO HAa (MHAHCOBUS OTUET, B ChCTaBa Ha APYTUTE JOXOJIH.

Obe3yenka Ha 0v20MPAliLY MAMEPUATIHU AKMUBU
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KbM Besika oTueTHa gata J{pysKecTBOTO MpeELEHsIBa Jalu ca HaJIulEe WHIMKAIUY, Y€ JaJIeH aKTUB MOXKE J1a
Obne obOesneHed. Koraro chlecTByBa TNpH3HAK 3a 00e3leHKa, JpyKecTBOTO mpaBH oO(uUIUaIHA
NpUONHM3UTETHA OIleHKa Ha BH3CTAHOBUMATa CTOMHOCT. Koraro GamaHcoBaTa CTOWHOCT Ha JajieH aKTHB
HaJBUIIIaBA HETOBaTa BH3CTAHOBHMA CTOWHOCT, aKTHUBBHT CE CUMTA 332 OOE3IEHEH M CTOMHOCTTa MY C€
HaMajsBa JI0 HEroBaTa BB3CTAHOBMMA CTOMHOCT. Bb3cTaHOBHMMaTa CTOMHOCT € TO-BHCOKaTa OT
CIpaBeUINBaTa CTOWHOCT, HAMAJIeHa C Pa3XOJAUTE 3a MPoJak0daTa U CTOMHOCT B yIoTpeba Ha aKTHBA WU
Ha O00eKTa, TeHepHpall Mapu4yHH IOCTHIUICHHWS M C€ OIpeneis 3a WHAWBHIyalleH aKTHB, OCBEH aKoO
AKTUBBT HC I'CHEpHUpA MapUiIHN INOCTBHIUICHUA, KOUTO Ca 0 rojiiMa CTCIICH 3aBUCHMMU OT TE3U OT APYTHU
aKTWUBU WK TPYTH aKTUBH.

KoM nara Ha QpuHAHCOBHS OTYET HIIMA WHAMKAIHS 32 00€3IeHKA.

KbM marata Ha otyeta JIMA ca ¢ HyJeBa 6amaHCcoBa CTOMHOCT

3.7. Hemarepuajgnun aktusu HeMarepuaJHHTEe AKTHBH NPEACTABJIABAT NMPOrPAMHH NMPOAYKTH M
nmpaBa.

HemarepuanHuTe akTHBH ce€ OTYMTAT MO ceOecToWHOCT (IleHa Ha TpUIOOMBAaHE), KOSTO BKIIOYBA
MOKYITHATA IIeHA M BCHYKY MIPEKH pa3xoau. HemarepuamHuTe akTHBH ca MpeACTaBeHU B OanaHca 1Mo IeHa
Ha MpuAoOMBaHe, HaMajieHa ¢ HaTpyIaHarta aMmopTu3aiusa. OTIIMCBAHETO Ha IBJITOTPAHHNA HEMaTePHUATHH
aKTHUBU CE OCBIIECCTBSBA MPH TAXHATA MPOJAX0a MM KOTaTO aKTUBBT OKOHYATETHO ObJC M3BAJIEH OT
ynorpeba, B pe3yiTaT Ha KOETO HE CE OYaKBaT HUKAKBU JIPYTM WKOHOMHYECKH H3TOJIU OT HErO.
HemarepuanHnure akTHBH c€ aMOpPTU3UpAT MO JIMHEMHUS METOJ| Tpe3 TEXHUsI TMOJIe3€H CPOK Ha
eKCIUIoaTalus Mpy npujiaraie Ha aMopTU3allMOHHA HOPMa, KaKTO CJIe/IBa:

Codryep u npasa 3a nmonzsane Ha copryep 40%

Hpyru HemaTepuaaHu IbATOTPAHU aKTUBHU 3a CPOKa Ha I0TOBOPA

HauucngaBanero Ha pa3xoAu 3a aMOpTU3allMsl 3a CUYETOBOJHM €M 3alo4yBa OT MOMEHTa, B KOMUTO
aMOPTHU3UPYEMHUST aKTUB € Ha MACTOTO M B ChCTOSTHUETO, HEOOXOIUMH 32 HErOBaTa CKCILIOATaIluSI.
Obe3yenka na Hemamepuannu 0vAZOMPAHU AKMUBU

AKTHUBH, KOUTO UMAaT HEOTIPEIICIICH ITOJIC3¢H )KHBOT HE CE€ aMOPTHU3HPAT, a C€ IIPOBEPSBAT 3a 00e3IeHKa Ha
ronumntHa 0a3za. AKTUBH, KOUTO C€ aMOPTH3UPAT, CE€ MPETIICKIAT 32 HAIMINE Ha 00e3IeHKa, KOTaTo ca Ha
JUIE CHOWTHS WIM MMa TPOMsSHA B OOCTOSTENICTBATa, IOJCKA3Ballly, Y€ OajlaHCOBaTa CTOWHOCT Ha
aKTUBUTE HE € BB3CTAaHOBMMA. 3a 3aryba OoT oOe3lleHKa ce NpH3HaBa CyMaTa, ¢ KOATO OallaHCOBaTa
CTOMHOCT HaIXBBpPJs Bb3CTAHOBUMATA. Bh3cTaHOBMMAaTa CTOMHOCT € MO-BUCOKATa OT HETHATA MPOJIaXKHa
CTOWHOCT U CTOMHOCTTA B ynoTpeda. 3a Jia ce Onpeeu CTOMHOCTTA B yOTpeba, aKTUBUTE CE TPyIHpaT B
Hali-MaJKuTe BH3MOKHU Pa3rpaHUYUMU €AHHUIM, TeHEPHpAIlY MapudHu norolw. HepuHancou akTuBU
C W3KIIOUCHHE Ha IIOJIOKUTEIHA pEMyTaIisd, KOWTO IOIekaT Ha oO0e3lleHKa ca TIpoBepsABaT 3a
€BEHTYATHO BH3CTAaHOBABAHE HA 3ary0a oT 00e3IeHKa KbM BCAKA OTYETHA J1aTa.

KoM natara Ha otueta [IMA ca ¢ HyneBa 6amaHCcOBa CTOMHOCT.

3.8. UHBeCTUIIHH B AbIIEPHH NPEANPHUITHA He e OTYUTAT

JbiiepHu npeanpusTsi ca BCUUKU MPEANPUATHS, KOUTO CE€ HaMUpaT MOJA KOHTpoia Ha J[py:KecTBOTO.
KonTponsT Ha JlpykecTBOTO BBPXY TAX C€ M3pa3siBa BB BB3MOXKHOCTTA MY Jia PHKOBOJAU U ONpEIeIs
(hmHAaHCOBATA M OIEpaTHWBHATa WM TOJUTHKA, Taka Y€ Ja Ce W3BIMYAT M3TOAM B PE3yNITAT Ha TSIXHATA
JeHHOCTTA.

3.9. UHBeCTHUIIMM B ACOIMUPAHHU M ChbBMECTHH NPEINPUITHA — HE C€ OTYUTAT

Aconuupanu ca Te3U MPEaIpUsTHsi, BbpPXy KOuTo JpyKeCTBOTO € B ChCTOSHUE J]a OKa3Ba 3HAUUTEIHO
BJIMSIHAE, HO KOWTO HE Ca HHUTO NBIIEPHH TPEANPHUATHS, HATO CHBMECTHH NpeAnpusTis. ChBMECTHO
MPEANpHUsATHE € JOTOBOPHO CIIOpa3yMEHHE, MO CuiiaTa Ha KoeTo JIpy>XKeCTBOTO W JAPYTH HE3aBUCUMHU
CTpaHH C€ 3aeMaT CbC CTOMAHCKa JIEHHOCT, KOATO TOJJICKU Ha CHBMECTEH KOHTPOJI U CTpPaHUTE
MIPUTEXKABAIIA CHBMECTEH KOHTPOJ BBHPXY TNPEANPHUSATHETO HMaT IPaBO Ha HETHUTE aKTUBU Ha
MIPETPUATHETO.

WuBecTunmure, KOUTO HE ca KiIacu(DUIMPaHU KAaTO IBIIEPHH, ACOLIMUPAHN WA CMECCHH MPEIIPUITHUS CE
OTYUTAT TIO CHPaBEUIMBA CTOWHOCT KIACHU(PUIMPAHH Karo (UHAHCOBU AaKTHBH, OIICHSABAHU I10
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CIpaBeUIMBa CTOWHOCT Mpe3 JAPYr BCEOOXBAaTEH OXOJ, ChIJIACHO HM3UCKBAaHUATA W M3KIIOYCHHUATA B
MC®O 9, oTHOCHO KIacHU(pHUKAIMAITa HA KalHWTaJIOBU HWHCTPYMCHTH. VIHBECTHIIMM, KOWTO ca
kinacudunmpand B choTBeTcTBUE MC®DO 5 KaTo ABpIKAHU 33 MPOAaXOA/UITH ca BKIIOYCHH B Tpyma 3a
U3BAXKAAaHE OT ymorpeda, KOATO € KiIacupuilMpaHa Karo JIbpkaHa 3a mpojaax0a/ ce OoTYUTarT B
crotBeTcTBHE ¢ TO3Uu MCDO.

CrpaBeBaTa CTOMHOCT Ha KOTHpaHUTE MHBECTUIIMU C€ ONpejaens Ha 0a3a JaHHWTE 3a IICHUTE Ha
mazapa (b®b - Codust). Ako mazapa Ha GUHAHCOBHTE aKTUBU € HEAKTUBCH (M 3a HEPETUCTPUPAHU IICHHH
KHIKa), Jlpy’KeCTBOTO YCTaHOBSIBa CIIpaBEAJIMBATa CTOMHOCT, M3MOJ3BalKW TEXHHUKH 3a OLIEHSBaHE,
KOHMTO BKJIOYBAT U3MOJI3BAHETO HA MOCICIHU Ma3apHU ONEPAI[HH C AHAJOTMYHUA UHCTPYMEHTH, aHAITU3 Ha
JMCKOHTHPAHU MApUYHHU MOTOIM M MOJICTH 32 OICHKA Ha OMIIMU, MPEepabOTeHU J1a OTPa3sAT CHeUUPHUIHH
obcTosTeNnCTBA.

Ha xpas nHa oryetHus nepuop /Ipy>KecTBOTO OLEHSBA Jali CHILECTBYBAT OOCKTHBHH JIOKA3aTeNCTBa, Ue
(hMHAHCOB aKTHB WM Tpyma OT (UHAHCOBH aKTHBH ca oOe3uneHeHu. Korato ce TecTBatr 3a oOe3leHKa
KalMTAJIOBUTE IEHHU KHUXKA, KIacH(UIMPAaHU KaTo pasmoiaraeMu 3a mpojaaxba, ce B3WMa NpEaBUJ
HAJIMYMUECTO Ha CHUICCTBCH WJIM NPOABLJLKUTCIICH CIald B CIIpaBEajiMBaTa CTOMHOCT oA OT4YeTHaTa. Axo
CBIIECTBYBa JIOKA3aTEJICTBO 3a 00e3lleHKa Ha ,,()MHAHCOBUTE AKTHBH, IbPXKAHH 3a Mpojaxoda”, To
HATpynaHuTe 3aryOu (M3YMCICHM KaTro pas3liiKa MEXIy IleHaTa Ha TpuaoOWBaHe, W TEKyIara
CIpaBeyiuBaTa CTOMHOCT MUHYC 00€3IIeHKa, OTYETEHAa B MPEIXOJEH MEePHOJl B OTUETA 3a JOXOJUTE), C
MPEMECTBAT OT KaluTajla U Ce NMPU3HABaT B OTYETA 3a JOXOJHUTE. 3aryba oT 00E3IICHKAa Ha KallMTaJIOBU
WHCTPYMEHTH, TPH3HATA B OTYETA 32 JIOXOJMTE, HE MOXeE Jia & CTOPHHPA Mpe3 OTYeTa 3a JOXOAUTE IPU
MPOsIBIICHUE Ha 00paTeH ePeKT OT o0e3IeHKara.

3.10. O6e3neHKa HA AKTHBH

BanancoBara crtoiiHOCT Ha akTWBHUTE Ha J[py»KECTBOTO (ABATOTpalHM MAaTEpPHATHU M HEMATCPUATHU
AKTHBH, UHBECTHIIMU B JIBIICPHH, ACOIUMPAHUA U CMECEMH MPEANPUATH) CE Mpepas3riiexnia KbM aarata
Ha M3TOTBSIHE Ha OanaHca C el Jia ce ONpeey Tl UMa WHJIMKAIIMH, Y€ CTOMHOCTTA Ha JIaJIcH aKTHB ¢
oOesrneHeHa. 3a 3ary0a oT o0e3lieHKa ce MpHu3HaBa cymara, ¢ KOATO OajaHcoBaTa CTOWHOCT HAJAXBBPIISL
BB3CTAHOBMMAaTa. Bb3cTaHOBMMAaTa CTOMHOCT € TMO-BHCOKAaTa OT HETHAaTa MpofakHAa CTOHHOCT U
CTOWHOCTTa B ymoTpeOa. 3a menwuTe Ha OlpeleNsHe Ha o0e3leHKaTa, akTUBUTE Ha JlpyskecTBOTO ca
TpynUpaHd Ha Hal-MaJkaTa pasrpaHWdYrMa TpyNa akTHBH, 33 KOMTO MOTaT Ja OBAaT pasrpaHu4YeHH
NMapuvHv noTouu — €AMHUIA TCHEpUpaIla rnmapuiHu rmoTouu.

3.11. MaTepHaJIHH 3aN1aCH

MatepuanHUTE 3aMacH ce MPEJICTAaBSAT 110 TT0-HUCKATa OT IIeHa Ha MpUJ00MBaHe W HETHATA pealln3upyemMa
croitHocT. HerHarta peanusupyeMa CTOMHOCT TIpeJCTaBiisgBa IMpejroiaraeMara MNpojakHa IieHa B
HOpPMAaJTHUS XOJI Ha CTOMAaHCKaTa JCWHOCT, HaMalleHa C TMPUONM3UTENHO OIICHCHUTE pPa3XOoau IO
3aBBpIIBAHEC HA TPOUW3BOJCTBCHUS IUKBJI M TE3U, KOUTO Ca HEOOXOJUMH 3a OCHINECTBIBAaHE Ha
npogaxoara.

3ary6a ot o0e3lleHKa ce NMpU3HAaBa BHHATH B CIydail, e OallaHcoBaTa CTOMHOCT HA JaJleH MaTepHAJICH
3arac MpeBuIliaBa HEroBaTa Bhb3CTaHOBMMA CTOMHOCT. 3aryoute oT oOe3leHka ce npusHasat B OtueTa 3a
BceoOXBaTHHUA JOXOA. Pa3xogpT mpu  moTpeOieHHWE/OTHHCBAaHE Ce€  ompeaens [0  MeToja
,»CPEJHOTIPETETJIEHa CTOMHOCT.

3.12. AKTHBH IBLP:KaHH 32 IIPOJIAK0A

Karo aktuBu npprkanu 3a mpopaxba cbrimacHo MCOO 5 ce knacuuipaT HETEKYIIH aKTHBH, YHSTO
OanmaHcoBa CTOMHOCT mie ObJe BB3CTAHOBEHa IO-CKOPO 4pe3 cIeiKa 3a MpoJakda OTKOJIKOTO upes3
mpoabiDKaBamia ynorpeda. AKTHBHUTE AbP)KaHU 3a Mpoaax0a ce OIeHsBaT IO IMO-HUCKaTa OT OajlaHcoBaTa
UM CTOMHOCT W CIpaBeIIMBaTa WM CTOMHOCT HaMaJieHa ¢ pa3XxomuTe 3a mpojakbara. 3aryba ot
o0e3IeHKa Cce MpU3HaBa IMpPH BCSIKO ITbPBOHAYAIHO HWIJIM TOCJENBAIO HaMaJleHWE Ha CTOMHOCTTa Ha
aKTUBU JIbpKaHU 3a mpojaxOa. [lewanba oT mocienBamio yBemWYeHWE HA CHPaBEUIMBA CTOWHOCTH,
HaMaJIeHH C pa3XxOJuTe 3a Mpojak0a Ha aKTUBU JbPKaHU 3a Mpojaxk0a ce MpH3HaBa 10 pa3Mepa Ha
obe3reHKara Ha ChOTBETHUS aKTHB HauuclieHa peau Tosa, ckriiacio MCC 36 u MCOO 5.
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3.13. ®uHAHCOBH AKTHBHU

@DuHAHCOB aKTHB € BCEKH JOTOBOp, KOHTO mopaxna (UHAHCOB akTuUB 3a [[pyxecTBOTO M (hMHAHCOB
MacyuB, WJIM WHCTPYMEHT Ha COOCTBEHHS KamuTal 3a Jpyro mnpeanpustue. OUHAHCOB aKTHUB € BCEKH
aKTUB, KOWTO € MpeAcTaBisABa: MapUYHU CPEACTBA, KAlMTaJIOB MHCTPYMEHT Ha JAPYro MpeanpHsATHE,
JOTOBOPHO MPaBO Ja c€ MOJydaT WM Pa3MEHAT NPU MOTCHUHUATHO OJaronpHATHH YCIOBHS NMapU4HU
CpeAcTBa WiIM (PUHAHCOBH MHCTPYMEHTH C JIPYTO NMPENIPHUSITHE, KAKTO U JOTOBOP, KOKTO 11e Obe ypeaeH
C MHCTPYMEHTH Ha COOCTBEHMS KamuTajl Ha J[py>KecTBOTO U € HeJIepUBaTUB, IIPU KOWTO TO MOKE WIIH I
HOJY4M NMPOMEHJIMB OpOil OT CBOMTE KANMTAIOBH MHCTPYMEHTH, WIH JEPUBATHUB, KOMTO MOXE WM IIe
ObIe ypeneH, upe3 pa3MsHa Ha (UKCHpaHa CyMa IapUYHU CPEACTBA WX APYT (PMHAHCOB aKTHBHU, CPEILy
(ukcupan Opoii cOOCTBEHH KalTUTAaJIOBH HHCTPYMEHTH.

3.13.1. IlpusHaBaHe u kiacuukanus Ha GUHAHCOBUTE AKTUBH

JpyxecTBOTO mpu3HaBa (PUHAHCOB AaKTHB B CBOMTE (DUHAHCOBU OTYETH, KOraTo CTaHE CTpaHa IO
JIOTOBOPHHTE YCJIOBHUS Ha (PMHAHCOBUSI HHCTPYMEHT. J[pyxkecTBoTO Kiacuduimpa GUHAHCOBUTE aKTHUBH,
CHOOPAa3HO MOCIEBAIIOTO UM OIEHSIBaHE B KATETOPHH:

,»(DUHAHCOBU aKTHBH, OIICHSIBAHU 110 aMOPTHU3UPaHa CTOHHOCT,

,»(DUHAHCOBU aKTHBH, OIICHSIBAHU IO CIIPABEIMBA CTOWHOCT MPE3 IPYT BCEOOXBATEH JTOXO]I, HITU
,»(DMHAHCOBY aKTHUBH, OIICHSABAHU IO CIIPaBEIBa CTOWHOCT Mpe]] evanda uiu 3aryoa,

KaKTO TOBAa € YMECTHO, ChIVIACHO JOTOBOPHHUTE YCJIOBHSI 110 WHCTPYMEHTUTEC M YCTAHOBEHUTE OW3HEC
monenu B JlpyxkectBoro, B choTBeTcTBUE ¢ MCDO 9. Knnacudukarusra € B 3aBUCUMOCT OT ChIIHOCTTA U
MpeHa3HAYeHNEeTO Ha (DMHAHCOBHTE aKTHBH KbM JaraTa Ha TAXHOTO npumoOuBane. [Ipu oOuuaitHuTe
MOKYNIKM W TpoaaxOu, (UHAHCOBHUTE WHCTPYMEHTH Ce€ TNpH3HaBaT W OTIMMCBAT Ha 0a3a ,,JaTa Ha
caenkara”. JIpyXecTBOTO mpujara MeToja IOCJICIOBATCIHO IO OTHOIICHHE HA BCUYKH CJHEIKU C
(hMHAHCOBU aKTUBU TI0 BCSAKA KAaTErOpwHsi, KaTO 3a IIEeNTa ca ONPEACICHH JBE JOMBIHUTEIHH KaTeTOPUH:
»(DUHAHCOBH aKTHBH, OMpEAENICHH KaTO OIHSBAaHHW MO CIpaBeIMBa CTOWHOCT Tpe3 medanbarta Hiu
3ary0aTa‘, OTAETHO OT Te3H, 3a KOUTO 3aAbJDKUTENTHO Ce Ipujlara TO3u MOAX0/, KaKToO U ,,AHBECTHUIINH B
KalUTaJIOBU MHCTPYMEHTH, OIICHSBAaHW IO CIPaBEJIMBa CTOHHOCT Ipe3 JAPYr BCEOOXBATEH JIOXOJ,
OTUYETEeHHU Ype3 MPaBo Ha U300p™, OTAETHO OT Te3U, KOUTO 33 IbIIKUTEITHO CE OI[EHIBAT IO TO3W MOJIEIL.

3.13.2. [ILpBOHAYAJIHO OLICHABAHE

[IppBOHAYATHO BCUYKH (PMHAHCOBU AKTHUBH, C U3KIIOUEHHE Ha ThPIOBCKUTE B3EMAaHMs, CE OLICHABAT IO
TAXHATa CIpaBeIUBa CTOMHOCT, TUTIOC MIPEKUTE Pa3Xou M0 TPaH3aKIUATa, B Cllyyail, 4e He ce OTYHTAT
[0 CHpaBelIMBa CTOMHOCT B meyaynbara W 3ary0ara, KOraro ce NpH3HABAaT IbPBOHAYAIHO HETO OT
pasxomuTe IO clesKaTa. ['bProBCKUTE B3€MaHUs, KOMTO HE CBABPKAT CHIIECTBEH KOMIIOHEHT Ha
(uHaHCHpaHe ¥ 32 KOUTO J[py>KecTBOTO Mpuiiara npakTHYecKH 1eiechodpasHara Mspka mo MCOO 15 B
TOBa OTHOILIEHHUE, CE€ OLEHSIBAT IIbPBOHAYAIHO IO CHOTBETHATA IIeHAaTa Ha CJeNKaTa, B ChbOTBETCTBUE C
MC®O 15. 3a Bcuuku apyrud (UHAHCOBH AKTHUBH, NMPUAOOMTH NpU Ma3apHU YCIOBHA, pyKecTBOTO
CBIIO IpHeMa 3a Hai-100po JO0Ka3aTeICTBO OTHOCHO CIIPAaBEIJIMBATa UM CTOWHOCT, IIPU I'BPBOHAYAIHO
MpU3HaBaHe, ChOTBETHATA IIeHa Ha caenkaTa. [Ipu pasnnka Mexay ABeTe CTOWHOCTH, HHCTPYMEHTHUTE C
KOTHpaHU LIEHH WM PEJICBaHTHU HaONIONaeMu JaHHHM C€ OTYMTAT 110 CHpaBEAIMBa CTOMHOCT, Karo
pasiuKaTa OO LieHaTa Ha CIEJKaTa ce Ipu3HaBa B medanba win 3aryba, a BbB BCHYKHM OCTAHAIHU II0
CIIpaBeUIMBa CTOMHOCT, KOPUTHUPAHA, 3a Jla CE Pa3CpOUH pa3jIuKaTa, KOATO Ce IpU3HaBa J0 CTEIEHTa Ha
MpoMsIHA B 1aieH QaKTop, KOWTO OMXa B3eNM MpeABU]] YIaCTHULUTE B Ma3apa.

3.13.3. [locjeaBalo oneHsIBaHE U NIPEACTABAHE

3a menuTe Ha MOCIEBANIOTO OIEHSIBAHE U MpeJcTaBsHe (PMHAHCOBHUTE aKTHBH CE KIACU(PHUIIMPAT B eTHA
OT CIICJIHUTE TpPU KaTeropuu: ,,hUHAHCOBU aKTWUBH, OIICHSBAaHW [0 aMOPTH3UpaHa CTOWHOCT”,
,»(DUHAHCOBU AaKTHBH, OICHSIBAHU MO CIPaBEJIUBA CTOMHOCT mMpe3 JPYr BCEOOXBATCH IOXOM ", WM
,»(OMHAHCOBU aKTHBH, OIICHSABAHU IO CIIPaBEIMBA CTOWHOCT TpeT Iedanda iy 3aryba®.
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3.13.3.1. PuHAaHCOBM AKTHBM 10 aMOPTH3HUPAHA CTOWHOCT

JpyxecTBOTO OlleHsABa (DMHAHCOBHUTE CH aKTWUBU 10 aMOPTHU3HMpaHa CTOWHOCT, KOTaTO T€ Ce IbPKAT B
pamKuTe Ha OM3HEC MOJIEIN, YHATO OCHOBHATA LIEN € JIa Ce ChOMpaT JOTOBOPHUTE MaPHUUHU MOTOIH, KOUTO
BKJIFOYBAT TUIAIIAHUS €AMHCTBEHO HA TJIABHUIIA U JuXBa. Te3u (MHAHCOBHM aKTHBH BKIIIOYBAT: APUYHU
CPEICTBa U MAPUYHH €KBUBAJICHTH, THPrOBCKH B3€MaHWsI, B3EMaHUs 0 MPEIOCTABEHN 3a6MH, ThPTOBCKH
B3eMaHHA U JPYTH B3eMaHHUA, IPH KOUTO IPYKECTBOTO € CTaHAJIO CTPaHa Mo JIOTOBOP MK CHOpa3yMeHHe
¥ KOMTO cleqBa Aa OBbJaT ypeAeH! B HETHO MapuyHu cpeacTsa. [locmeaBamoro oneHsBaHe ce U3BBPIIBA,
[0 MeToja Ha ,eeKTHBHATa JMXBa’, 4Ype3 KOWTO NPUXOAWTE OT JIMXBU C€ H3YHCISABAT, KaTo
e(eKTUBHUSAT JIUXBEH MPOIEHT ce MpHiara KbM OpyTHaTa OallaHCOBa CTOMHOCT Ha MHCTPYMEHTHTE. 3a
3aKyNIeHH WM CH3AaJCHH aKTWUBH, C ITbpBOHAYaJHAa KpeAWTHAa OOe3leHKa M TakWBa C TpU3HATa
BIIOCJIC/ICTBUE KpEIUTHA OOE3IICHKA, Ce IMpuiara, ChbOTBETHO, KOPUTHUPAHUS 3a KPEIUTHH 3aryOou
e(eKTUBEH JIMXBEH MPOIEHT W e(PEeKTHUBHUS JTMUXBEH NPOIEHT, HO 1O aMOpPTH3MpaHaTa CTOWHOCT Ha
aKTWBa. 3a TPOCPOYEHUTE THPIOBCKM W JAPYTHM B3eMaHHA 10 3 Mecela JIMXBH HE C€ HaJHCIsABaT.
OuHAaHCOBUTE aKTUBU B Ta3W KAaTEropus ce MojylaraT Ha Mperiiel 3a o0e3leHKa KbM JlaTaTa Ha BCEKH
(hmHaHCOB OoTUeT Ha J[py>KECTBOTO, KATO MPOMEHUTE C€ OTPa3sABaT B Ievyandara wiv 3aryoara.

3.13.3.2. PuHAHCOBM AKTHBH OTYMTAHM O CIIPABELINBA CTOMHOCT Mpe3 APYL BCe0OXBATEH J0XO0/

JpyxkecTBoTO oueHsiBa ()MHAHCOBUTE CH aKTHBU IO CIpaBeIMBa CTOWHOCT Ipe3 ApYr BceoOXBaTeH
JIOXOJ1, KOTaTO TE Ce bpKaT B paMKUTE Ha OM3HEC MOJIEN, YUATO Iell € KaKTO ChOUpaHe Ha JOTOBOPHHUTE
MApUYHU TTOTOLH, CHCTOSALIM C€ €JUHCTBEHO OT IJIalllaHWsl Ha TJIAaBHHULM W JMXBH, Taka U MpoJaxOa Ha
Te3u (uHAHCOBH aKTuUBU. JlpyxecTBoTo mpwiara mkmodeHusita B MCCPO 9 mo orHomeHue Ha
KaIlUTaJIOBU HHCTPYMEHTH, KOUTO HE ca Ibp)KaHH 3a ThPI'yBaHE, HO KOUTO MHade OMxa OWiM OLEHABaHU
[0 CHpaBeAiMBa CTOMHOCT Ipe3 Iedandara wim 3arybaTa, KaTo 3a KOHKPETHH MHBECTULUHM B TaKUBa
WHCTPYMEHTH IIPaBU HEOTMEHUM HM300p, MPU NMPU3HABAHETO UM, Aa OBJAT OT OTYUTAHU IO CIPaBEIMBA
CTOMHOCT IIpe3 Apyr BceoOxBaTeH aoxon. TakuBa ()MHAHCOBU aKTHBM CE NPEJACTABAT B MOSCHUTEIHUTE
NPWIOKEHUST KbM (DMHAHCOBUS OTYET OTIEIHO OT APYTHTE WHCTPYMEHTH, KOWTO 3aJbJDKUTEIHO Ce
OLICHSBAT MO TO3M Mojell. DUHAHCOBUTE aKTUBH B TAa3W KaTErOPHs BKIIOUBAT: KallUTAIOBH HHCTPYMEHTH,
MPEACTaBIABALIN MAILMHCTBECHH ASJIOBE, KOUTO HE ca IbPKAaHU 3a ThPryBaHe U 3a KOUTO J[pyKecTBOTO €
HaIpaBHUJIO HEOTMEHUM H300p MPH TAXHOTO MPH3HABAaHE /1a C€ OTYMTAT ITOCIEABAIIO O CIIpaBeaINBa
CTOMHOCT, TIpe3 ApYr BceoOXBaTeH NOXOA. Ta3u KaTeropusi € ¢ Hal-ChIIECTBEH [T 32 (PMHAHCOBUTE
WHCTPYMEHTH Ha Jlpy>KecTBOTO M 3a Hero karo msuto. IlocienBaiioro oneHsBaHe Ha Ta3H KaTeropus
WHCTPYMEHTH C€ H3BBpIIBA IO CIIPAaBEJIMBAa CTOHHOCT, Karo IPOMEHUTE C€ IMpHU3HABaT B APYT
BceoOxBaTeH noxoxa. CrnpaBeAsuBUTE CTOWHOCTH C€ ONPEAENAT Bb3 OCHOBA HAa KOTHMPAHW ILIEHH Ha
aKTHBEH I[a3ap, a KOraro HsAMa TakbB Ha 0a3a TEXHHKH 3a OLICHsABaHE, OOMKHOBEHO aHAIU3 Ha
JUCKOHTHPAHUTE NapuYHU noTouM. IIpyu nurmca Ha KOTUPaHU LEHW OTHOCHO KAaIlMTAJIOBH MHCTPYMEHTH,
KJIaCU(HUIMPAHH 32 OTYUTAHE 110 CIIPaBEeAIBA CTOMHOCT Ipe3 APYT BCEOOXBATEH OXOJ, 32 ONpeessiHe
Ha CIIpaBeJJIuBaTa UM CTOMHOCT C€ IMOJ3Ba IIeHaTa Ha MpUI0OMBaHE, KOTaTo TOBA € YMECTHO ChITIACHO
MC®O 9, 0OMKHOBEHO — JIMIICBA aKTyagHa MH(pOpMalMsa W/WIM ca HaJule IIHUPOK 00XBAaT BB3MOKHH
OLIEHKH, NPH OmpeenaeHn o0cTosTencTsa. OUHAHCOBUTE aKTUBU B Ta3H KaTe€ropus, AbPXKaHU C LEl,
KaKkTO ChOMpaHe Ha JOTOBOPHUTE MapHUYHH MOTOLM, BKIIOYBAIIN CIUHCTBEHO IJIALIAHUS HA TJIABHUIN H
JUXBH, Taka M NpojakOda MM, MOJUIeKAaT Ha MIperjen 3a oOe3leHKa KbM BCEKM ()MHAHCOB OTYET Ha
HpyxectBoTo. Pasnukute ce npusHaBar B Iedanba mnu 3ary0a, KaTo KOPEKTHBBT 3a OO€3LEHKa ce
MpeJICTaBsl B ApYyr BCeoOXBaTeH M0XO0J, O€3 /Ja ce HamausBa CTOHHOCTTa Ha akTtuBHTe B OTyera 3a
(DMHAHCOBOTO CBHCTOSIHUE.

3.13.3.3. DuHAHCOBY aKTHBH 110 CIPABEUIMBA CTOHHOCT Npe3 neyajudara uian 3arybara

Jpy»XecTBOTO OLICHSIBA BCUYKH OCTaHAIN ()MHAHCOBU aKTHBH, PA3JIMYHH OT TE3U, KOUTO Ca OMPEICIICHU
KaTo OIICHSABAaHHW MO0 aMOPTH3UpPaHA CTOHHOCT WIJIM IO CIIPaBeIJINBa CTOMHOCT Ipe3 JIPYr BCEOOXBaTeH
JIOXOJ, TIO0 CIpaBemuBa CTOWHOCT TIpe3 Iedanbara m 3arybara. B coaywail, 4e mo TO3W HAYWH Ce
eNIMMUHUpAJIa WU HaMajlsiBa 3HAYUTEIIHO HEChOTBETCTBUETO B OLICHSABAHETO WM MTPU3HABAHETO HA JaJlcH
(hMHAHCOB aKTHWB, KOETO OM TPOM3TEKIO OT MpHU3HABaHE HA PE3yNTaTH W MPOMEHHW BBH3 OCHOBA Ha
pasmuuan  0a3u, Jlpy)KeCTBOTO MOXKe Ja NPHIOKH W3KII0UeHUsATa, chriamacio MCDPO 9 wuw npwm
IIbpBOHAYAIHO IIPpHU3HABAaHC Ja HCOTMCHUMO JOa OHNpCIaACiin (I)I/IHaHCOB aKTHUB, KaTO OICHABAH IIO0
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CTpaBeJIMBa CTOMHOCT Tpe3 mevantaTa u 3ary0a, BKIL. IOTOBOPH 3a JIOCTaBKa Ha He()MHAHCOBA MO3HIIUSI.
TakuBa (PUHAHCOBU aKTHUBH C€ MPEICTABAT B IMOSCHUTCITHUTE MPHIOKEHUS KbM (DHHAHCOBHS OTYET
OTJISIIHO OT JPYTUTE MHCTPYMEHTH, 32 KOWUTO 3aIbJDKHTENHO C€ Tpuiara TO3W IOAXOJl Ha OILCHSABaHE.
ODOUHAHCOBUTE AaKTHUBU B Ta3W KaTEropusi C€ MPENCTaBAT IO CIpaBeaiuBa croiiHOocT B OTuera 3a
(hMHAHCOBOTO CHCTOSIHHE, KATO MPOMEHUTE CE MPOMEHUTE CE MPU3HABAT B Nieyanla wim 3aryoa.

3.13.3.4. CncTaB Ha GHMHAHCOBUTE AKTHBH

DUHAHCOBUTE aKTHBH Ha JIPY>KECTBOTO KbM Kpas Ha OTYCTHUSI IIEPUO]T BKITIOYBAT:

- MapuyHH CPEACTBA M IIPEIOCTaBEHH 3aCMM, THPIOBCKM M JPYTM B3€MaHHUs, OMNPEICICHH KaTo
,»(DMHAHCOBU aKTHUBH, OTUNTAHH [0 aMOPTU3UPAHA CTOWHOCT”; U

- KalWTaJIOBM HMHCTPYMEHTH, OIPEICICHU KaTo ,,)MHAHCOBU AaKTHBH, OTYMTAHU [0 CIIPaBEIINBA
CTOWHOCT TIpe3 IPYT BCeoOXBaTEeH JOXO .

3.13.4. Od6e3uenka Ha GUHAHCOBU MHCTPYMEHTH

Jpy>kecTBOTO M3UHUCIsABA U IPU3HABa 3aryOM 3a OYaKBaHM KPEIUTHU 3aryOM M KPeIUTHU OOE3LEHKHU 3a
(1)I/IH3HCOBI/I AKTHBHU, OLCHABAHU I10 aMOPTHU3HpPaAHa CTOﬁHOCT, ABJITOBHU HWHCTPYMCHTH, OTUUTAHU IIO
CIpaBeINBa CTOMHOCT Mpe3 APYTr BceoOXBaTeH NOXOM, aKTHBH MO JOTOBOPH C KJIMEHTH M JOTOBOPH 3a
(mHaHCcOBa rapaHIysa. JpyXecTBOTO NMpH3HABA KaTo Tedanda wim 3aryba oT oOe3lleHKa pa3Mepa Ha
ouakBaHuTe KpeauTHu 3aryou (OK3) mnu obpatHoTo um nposiinenue. OK3 ca HacTosmara CTOMHOCT Ha
NapUYHUS HEJOCTHT 32 OYaKBaHUS CPOK Ha MHCTPYMEHTA, KOETO € pa3iiKaTa MeXIy NapuuHUTE MOTOLH,
OBJDKUMH Ha TPENNpPUATHETO MO JOrOBOP M NapHYHUTE MOTOLM, KOHTO NPEeNNpUsATHETO OyYakBa Ja
NOJy4H, AWCKOHTUPAHH C IbPBOHAYAJIHUSA €(QEKTHBEH JMXBEH IPOLEHT, HEroBa MNPHONN3HTETHA
CTOMHOCT WJIH C TCKYyLIUs JIMXBCH MNPOLCHT, KAKTO € YMECTHO, CbOTBETHO, CIIPAMO YCJIOBUATA U BUJAa HA
uHCTpyMeHTa. O4akBaHUTE MApUYHU MOTOLM BKIIOYBAT M MAPUYHUTE MOTOLHM, KOUTO HPEANPHUSTHETO
OYaKBa J1a IOJIy4d OT 00E3[EUCHUETO WIN B PE3yNITaT Ha APy KPEIUTHU OA0OpEeHNs, HEpa3lesIHa YacT
ot noroBopa. O0e3lieHKaTa U 3aryoure 1o (UHAHCOBHUTE HHCTPYMEHTH CE pasrJieXkaT Ha TP eTara — Ha
'BPBUTE /IBa KaTO OYaKBaHM KPEIUTHU 3aryOHM 3a 3aryOu, KOUTO MOraT Aa BBb3HHMKHAT B Pe3yJTaT Ha
HEM3IIbJIHEHHE, a Ha TPETUSl KaTo KpeAnuTHa oOe3leHKa (3ary0a), Beue Bb3 OCHOBA Ha JIOKAa3aTeICTBA 3a
TOBA, B PE3YJITAaT Ha IMOTCHUHUAJIHO HIIN q)aKTI/I‘IeCKO HCHUBIIBJIHCHUEC 11O MHCTPYMCHTUTE. OuakBanure
KpECOAUTHU 3ary61/1 3a CKCIIO3MIMH, 34 KOUTO HC € HAJIMIC 3HAUYUTCIIHO MOBUIICHUC HAa KPCAUTHHUA PUCK
COPSIMO IIBPBOHAYAJIHOTO MNpPHU3HABaHE, C€ NPU3HABAT 3a KPEAWTHH 3aryOM, KOUTO € BB3MOXKHO Ja
BB3HUKHAT B PE3yJNTaT Ha CHOMTUSA IO HEM3IBJIHEHHE Ipe3 ciensamure 12 mecena. 3a KpeAWTHH
CKCIIO3UIIMH, 3a KOUTO € HAIWIC 3HAYUTCIIHO ITOBUIICHHUC Ha KPCAUTHUSA PUCK OT IMbPBOHAYAIHOTO
NpU3HaBaHe, OYaKBaHUTE KPEAUTHH 3aryOu ce MpHU3HABaT IO OTHOILIEHHE Ha 3ary0H, KOUTO € Bb3MOXKHO
Jla Bb3HUKHAT Mpe3 LEINs CPOK Ha MHCTpyMeHTa. KbM nmatara Ha Bceku ¢uHaHCOB oT4eT [lpyskecTBOTO
onpeacid aajlu KPEAUTHUAT PHUCK I10 (1)I/IHaHCOBI/ITe HHCTPYMCHT C€ IPOMCHUII 3HAYUTCIIHO CIIPAMO
IIbPBOHAYAIHOTO MPHU3HABAHE, KAaTO U3IIOJI3Ba LAJIaTa pa3yMHa U apryMCeHTHUpaHa I/IH(I)OpMaI_II/ISI, KOsSTO €
JOCTbIIHA 0e3 M3BBPIIBAaHE HAa W3IMIIHM pasxoau win ycunus. Ilpu Tasu ouenka, JpyxecTBOTO
Opepasiex]a Cbh3JaACHUS BBIPELIEH KpPEeAUTEH PpEeHTHHI Ha [UIBKHHUKA, [BHKEHHETO W/ WM
MNPECTPYKTYpUpaHUATA 1O TO3U WM APYTr'd MHCTPYMCHTU HA IAJIBXKXHHKA, KAKTO U O6eKTI/IBHI/I BBHIITHHU
(akTopH, KOUTO, MO NpeuneHka Ha Jpy>KecTBOTO, MOraT Ja MMaT OTpaXEHHE BbPXY B3E€MaHMATA Ha
WHIMBUIYaIHO WIM KOJEKTUBHO HUBO. B pombiHeHHe ce mpeueHsBa Aaid ChILIECTBYBAa 3HAYMTEIHO
yBEIMUEHNE Ha KPEAMTHHS PHCK, KOTAaTO IUIAIIAaHHWITa IO JOTOBOpa ca B mpocpoune Haj 30 gHH.
HdpyxkecTBoTo mpueMa paafeH (UHAHCOB WHCTPYMEHT 3a TaKbB B HEH3IBJIHEHHE, CHOTBETHO 32
MHCTPYMEHT C KpeOUTHA 00e3LleHKa, KOraTo IOTOBOPHHUTE IUIallaHus ca B mpocpoune Hax 90 nuu. B
oTIpeJieNieHH ciIy4au, obade, najieH (PHHAHCOB aKTUB MOXE J]a c€ Pa3riiexk/ia KaTo TaKbB B HEH3ITBIIHEHHE,
KOTaTO BBTPEUIHAa HJIM BBHIIHA HHGOpMAUUs NPENocTaBs HHIAWKALMUSA, Y€ € MajKO BEpOsTHO
JpyXecTBOTO Aa MOJMYYH IBJIHUS pa3Mep Ha HEM3ABIDKCHUTE CYyMH IO AOTOBOPA, MPEIM Nla Ce B3eMar
0] BHUMAaHUE KAaKBUTO M Aa OWJIO KPEOUTHU MOAOOpEHMs, IbpKaHU OT Hero. OUHAHCOBU aKTHBH Ce
OTITUCBAT, KOTaTO HE CHILECTBYBa pa3yMHO OYaKBaHE 3a ChOMpaHe Ha MapUYHHUTE IOTOLH MO JOTOBOPA.

[lo oTHOIIEHME HA THPrOBCKUTE B3EMAHUS U aKTHBUTE TI0 JOTOBOPH, IPOU3TUYALIM OT CACIKU B 00XBaTa
Ha MC®O 15, kouto HE CHABPXKAT CHIIECCTBEH KOMIIOHCHT Ha (DMHAHCHUpaHE M 3a KOWTO C€ MpHiara
MIpaKTUYeCKH IienechoOpazHata Mspka mo MCPO 15 B ToBa oTHomeHue, [[pyxecTBOTO mpuiara
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OTIPOCTEH MOAXO0M, B choTBeTcTBUE ¢ MCDO 9, Kato mpu3HaBa MPOBU3HA 3a 3aryda B3 ocHoBa Ha OK3
3a 1enus CPOK Ha WHCTPYMEHTAa KBbM BCSKAa OTYETHA Jara. 3a IeNiTa ¢ MPWIOKEHA IMPaKTHUSCKU
nenechoopazna mspka mo MC®PO 9 u e ch3ganeHa MaTpuia Ha MMPOBU3HUTE, Ype3 KOSTO Ce M3UHUCIABAT
OUYaKBAaHUTE KPEIUTHH 3aryOu 10 THPrOBCKM B3€MaHHUs U aKTHBH I10 JIOTOBOPH C KIHMEHTH. B3emaHusTa
Ce KaTeropu3upar Mo MPOCPOUUE U CE TPYIMHUPAT MO BHUJI M KIMESHTCKH CETMEHTH C Pa3IMdHH MOJCIH Ha
KpeIUTHU 3aryOu. 3a M3XOAHHM IaHHW OTHOCHO TBHPTOBCKHTE B3€MaHHS M aKTHBHUTE TIO JIOTOBOPH C
KITMeHTH, [[pyKecTBOTO HM3MOJI3Ba HATPYMaHUS CH OMHUT B 00JacTTa Ha KPEAWTHHUTE 3aryOH MO TaKuBa
WHCTPYMEHTH, 3a Jia OIIEHH O4YaKBaHUTE KpeIUTHW 3aryOu. [lom3BaHWTE UCTOPUYECKH NaHHH ca 3a
MepHOAM OT 3 JI0 5 TOAWHU Ha3ajl, TPYIIMPAHU IO BUJA U CHOTBETHUTE MOJICNIN Ha KIIMEHTCKU CETMEHTH, U
KOPHTHPAHU C MPOTHO3HU (DaKTOpH 3a MKOHOMHYECKaTa cpefa. ThpProBCKUTE B3EMaHHUS M aKTUBUTE 1O
JIOTOBOPH C KIIMEHTH OOMYAilHO HE ca JMXBOHOCHHM W Ce€ ypexJar, choTBeTHO, Mexay 30 u 60 mau u
mexay 60 u 120 nuu. [pykecTBOTO cuUMTa JIaJICHO ThPrOBCKO B3EMaHE WM aKTHB IO JOTOBOP C KIMEHT
3a TaKMBa B HEU3IThIHEHUE, KOTaTO ca B mpocpoune Haj 360 nau. B onpenenenu ciyvau, obade, nageHo
B3eMaHe WM aKTHB IO IOTOBOP MOXeE JIa Ce pasriieXk1aT KaTo TaKMBa B HEM3IIBbIIHEHNE, KOTaTO BhTPEIIHa
WK BbHIIHA WHGOPMAIUS MPEIOCTAaBS MHIUKAIUS, Y€ € MAJKO BEpOSATHO [IpyKeCcTBOTO Ja MOJydYd
IIBJIHUS pa3Mep Ha JIOTOBOpHHUTE CyMu. B nombiiHenue JlpykecTBOTO B3eMa MpeaBU I Is1aTa pasyMHa U
apryMeHTHpaHa HH(pOpManus, KOITO € AOCThITHA 0e3 M3BBPIIBAHE Ha W3IHUIIHU Pa3XOJd I YCHIIUS, C
KOETO Ja ce CeIMMUHHpPA BBH3MOXKHOCTTA 32 HEJOCTOBEPHO TNpEJICTaBSHE HA KPEAWTHHUS PUCK HA
WHJMBHU]IyaJTHO U KOJICKTUBHO HMBO. [0 OTHOIIEHHE HA MApUYHHUTE CPEACTBA B OAHKOBH JICTIO3UTH U
pasmiamarenan cMeTku JpyxkectBoTo ompenens OK3 3a 6aza Ha myOiMKyBaHHTE O(HUIIMATHN BHHITHH
KPEAWTHU PEUTHHTH Ha (DUHAHCOBUTE MHCTUTYIIMH, aHAJIOIMYHO M B CHOTBETCTBHE C OOIIMS MOJIEN 3a
oOe3lleHka Ha (MHAHCOBU AKTUBHU, CIPSAMO MPOMEHUTE B KPEIUTHHS PUCK IO HMHCTPYMCHTHUTE.
[Newanbure (0OpaTHO MposiBIEHWE) W 3aryOuTe OT OOE3IEHKH, BKIIOYBAIIM MMPOBU3UUTE 32 OYAKBAHU
KPEIUTHH 3aryOu W KPeOUTHH OOE3NEeHKH ce TpHU3HaBaT B IeyaydaTa Wik 3arydara, KaTo KOPEKTHBBT 3a
o0e31eHKa Ha ABJITOBU HHCTpYMeHTH, oTunTanu o CC/IB/I, ce mpencTaBs B Ipyr BceoOXBaTeH NOXOJ U
He HaMansBa OajaHcoBaTa CTOMHOCT HA MHCTPYMEHTA.

3.13.5. OTnucBaHe, HeYaJ0HU ¥ 3aryou

DHUHAHCOBUTE aKTUBH CE OTIHMCBAT, KOraTo MpaBara 3a MoJyyaBaHe Ha MAPUYHH MOTOIM Ca U3TEKIH WU
KOraTo ca Oumu NIPEXBBPJICHHU, KAaTO ,Z[p}I)KeCTBOTO € MPEXBBPJINIIO B 3HAUYUTECIIHA CTCIICH BCUYKU IIOJI3U U
PHUCKOBE, CBBpP3aHU ChC COOCTBEHOCTTa, 3a KOETO ce mpaBu oreHka. Koraro JlpyxxecTBoTo 3amasu
npaBaTa 3a MoJyuyaBaHe Ha MApUIHUTE MOTONHU OT GUHAHCOBHSI AKTUB, HO IOEME 3aIbJDKCHHE 32 TUIAllaHe
Ha TIAPUYHHUTE MOTOIM 0e3 CHIIECTBEHO 3aKhCHEHHE KbM KpaWHH TONydaTend, (UHAHCOBHST aKTHUB Ce
OTIIMCBA, MPH yCIIOBUE, Ye JIpyKeCTBOTO HIMA 3abJKCHUE J1a TUIATH Ha KpalHWUTE Mojydaresiu, 0e3 1a
ca chOpaHW CKBHBAJICHTHUTE CYMH M HE MOXE JIa CE Pa3Mopex/ia ¢ MbPBOHAYATHUS aKTHB, OCBEH KaTo
obe3rieueHre B TSIXHA TI0J13a TI0 TOBa 3aabbkeHne. Korato JIpyKecTBOTO HUTO MPEXBHPIHN, HUTO 3ara3u
M0 ChIIECTBO BCUYKH PHUCKOBE U IIOJI3U OT coOcTBEHOCTTA BBPXY (1)I/IHaHCOB AKTHB, NPCUCHABA JaJIN €
3ala3eH KOHTPOJBT BBPXY Hero. B ciyuail, 4e KOHTPOJBT HE € 3ama3cH, aKTHUBBT CE€ OTIHUCBA U Ce
MPU3HABAT BCSKAKBH MPaBa U 33bJDKEHUS, KOUTO Ca Ch3aJCHH WK 3aMa3eHy MPH MPEXBBPISIHETO, aKO
KOHTPOJBT € 3ana3eH, GPUHAHCOBUSAT aKTUB Ce TIPU3HABA /IO CTENCHTa Ha MPOJIBIKABAIIOTO YYacTHE.
PC3y.]'ITaT’I)T OT OTIIMCBAHETO Ha (1)I/IHaHCOB AKTHB, IMPCACTaBJIABAIll pas3jiMKaTa MEXAY IIOJIYUYCHOTO
BB3HATPAXKICHHEC U OalaHcoBaTa My CTOMHOCT KbM JaTara Ha OTIHCBaHEe, Ce MPHU3HABA HETHO B
reyanbaTa win 3arybarta B cratus OuHaHCOBU Ipuxoan/pa3xoau B OTdera 3a BceoOXBaTHHS H0X01. [1pu
OTIIMCBaHE Ha (PMHAHCOBU AKTHUBH, OLCHSABAHU IO CIIpaBeIJIMBa CTOHHOCT, Mpe3 JIpyr BCeoOXBaTeH
A0XO0/[, 3a KOUTO 3aABJDKUTCIIHO CC IIpujiara TO3W MOACI, KyYMYJIATUBHUTC neqaﬂ61/1 HJIn SaI‘Y6I/I oo THX,
MIPU3HATH MIPEAN TOBA B APYT BCEOOXBATEH AOXOI, C€ MpeKIacupHUIIIpar B ieyaadaTa wim 3aryoarta. [lpu
OTIIMCBaHE HAa aKTHBH, KOUTO Ca ONPEACICHH KaTo OICHSBAaHW IO CIpaBeIIMBa CTOHHOCT Ipe3 Ipyr
BCEOOXBATEH JIOXOJl, KyMyJIaTHBHU Te4ajaOuW W 3ary0M MO TAX C€ MPEXBBPJAT B HepasIpeesieHaTa
revanba, B paMKUTE Ha COOCTBEHHWs KamuTal. J[py»KecTBOTO NpW3HABa JAWBHJEHT OT MO (DUHAHCOBUTE
aKTHBH B TIedaji0aTa Win 3arydara B cBOUTe (DMHAHCOBU OTYETH, KOTaTo Ob/Ie YCTAHOBEHO MTPABOTO MY J1a
MOJIy4Yu OUBUACHTA, UMa BEPOATHOCT Ja MOJYYH U3roJu, CBbpP3aHu C AIMBUACHTA, 4 PasSMCPBT MYy MOXKC 1a
ObJIe HaJIKTHO OIICHEH.
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3.14. ITapu4yHH CpeCTBA

[Mapu4HUTE CpENCTBA M CKBUBAJICHTU BKIIIOYBAT KACOBUTE HAIMYHOCTH, PA3IUIANIATEIIHUTE CMETKH U
KPaTKOCPOYHHUTE JCMO3UTH B OaHKHM, YMHUTO OPWUTHHAJICH MATypuUTeT € 10 3 Mecella. 3a IeIuTe Ha
W3TOTBSIHETO HA OTYETA 33 MAPUIHHUTE TIOTOIIH:

\/ MapUIHUTE MOCTBIUVICHUA W IUIAIaHHUAg OT U KbM KOHTPAr¢HTU CC€ MPEACTaBAT 6py’rH0, C BKIIFOUCH
AJC (20%);

v/ NNXBUTE NO NpeaoCcTaBeHn cBOBOAHM NapuyHK cpeacTBa nos Gopmarta Ha KPaTKOCPOUHWU AEno3uTH
C MHBECTULMOHHA LLe/1 Ce TPEeTMPaT KaTo MHBECTMLMOHHA JICHHOCT.

v/ KpaTKOCPOYHO 6NOKMpPaHUTE NapuyHM CpeacTBa Ce TPeTMpaT KaTo MNapuyHU CcpeacTsa w
€KBUBA/IEHTY.

MapuyHUTe cpeacTBa B /eBa Ca OLEHEHW MO HOMWHANAHA CTOMHOCT, a NapuvyHUTE CpeacTsa B
YyXKAEeCTpaHHa Ba/yTa — NO 3aKAUUTENHMA Kype Ha beiarapcka HapoaHa 6anka ksM 31.12.2023 roauna.
JIpy>KecTBOTO M3YKCIIsIBA U NMPHU3HABA 3aryOH 3a OYaKBaHU KPEIAMTHH 3aryOH M KPEIUTHU OOE3IEHKH IO
0OaHKOBU JACMO3UTU W pasilalaTeIHun CMETKH, B CHOTBETCTBHUE C INPHUETHUTE IOJIUTUKA W MOACIU 3a
o0e31eHKa Ha (PUHAHCOBH UHCTPYMEHTH.

3.15. KanuTaJj u pe3epBu

2.12. 1. OcCHOBEeH KanuTaa

2023 2022
AknuoHep Bpoii % Bpoii %
aknum | Croiinoct | [lnarenn | dsan | aknum | Croiinoct | [lnatenn | Jlsan
Bankancka
Koncynrantcka
Komamuus OO 250 1000 250 | 100% | 250 1000 |250 100%
Oomio: 250 1000 250 |100% | 250 1 000 250 | 100%

OcHoBHuAT KamuTasn Ha JlpykecTBoTo € pasmpeneneH B 250 (aBecTa M MeT AECET) aKIMH ¢ HOMHHAI
1000 (xunsizma) neB Besika U € u3Lsuio BHeceH. Dopmupanute ot JpyKecTBOTO pe3epBH ca OT EMHUCHS Ha
akmuu ¥ oOmy. @OUHAHCOBHAT pe3ynTaT BKIIOYBA TEKYyIIMS 3a TepHoga (UHAHCOB pE3ynTaT |
aKyMyJIMpaHHUTe Nevanou u 3aryou onpeneneHu B OTdeTa 3a BCEOOXBATHHSA T0XO/.

3.16. /loxoj HA aKIUA

OCHOBHHAT JOXO/ HAa aKIHs C€ U3UMCIIABA KaTo ce pa3Jiesid HeTHaTa medanda wiy 3ary0a 3a mepuoza, Ha
CpeAHO-TIpeTerIeHus] Opol Ha Jbp)kaHUTe OOMKHOBEHH aKIMU 3a mepuojaa. CpeqHO-IpeTeraeHusIT Opoi
aKIMM TPECTaBsAiBa OpOAT HAa Ibp)KaHUTE OOMKHOBEHM aKLIMU B HAYAJIOTO Ha IEPHOAA, KOPUIHpaH
c Opos Ha oOpaTHO H3KyNEHHTE OOWKHOBEHH aKUMKH W Ha HOBOW3AAJCHHUTE TaKHBa Mpe3 IMepHoja,
YMHOJKEH TI0 cpeHO-BpeMeBHs (akTop. Jloxoan Ha akuuy ¢ HaManeHa CTOWHOCT HE Ce W3YHCISIBAT,
ThI KaToO HsAMa M3aJieHM NOTEHIUAIHU AKIMH C HaMaJeHa CTOMHOCT.

JpyKecTBOTO MpeJICTaBs JOXO0J1 Ha aKI¥sl B CBOUTE (PUHAHCOBH OTYETH.

3.17. DuHAHCOBH NMACHBH

OHHAHCOB MMACUB € BCEKH JIOTOBOP, KOUTO mopax/a GpuHaHcoB macuB 3a JIpyKecTBOTO U (PMHAHCOB aKTHB
3a pyro npeanpustie. OUHAHCOB ITacHB € BCEKH IacHB, KOMTO IPEJCTABIISABA: JOTOBOPHO MPABO Jia ce
IPEOCTaBAT WM DPA3MEHAT IpPU TOTCHIMATHO HEONAronmpHATHH YCIOBHS IAPUYHH CPEACTBA WU
(MHAHCOBM HMHCTPYMEHTH C JPYro MpeirpHusIThe, KakTo M JOTOBOp, KOWTO mie ObAe YpeoeH C
WHCTPYMEHTH Ha COOCTBEHMS KamuTall Ha W3AaTellsl U € HeJepHUBaTHB, MPH KOWTO [IpykecTBOTO MoxKe
WM 1€ TOJyYH MPOMEHJINB OpOW OT KallMTAJIOBHTE WHCTPYMEHTH Ha TPEINPHIATHETO, HIH ICPUBATHUB,
KOWTO MOXe Wi me ObJe ypeieH, M0 HadHH, pa3lndeH OT pa3MsHa Ha (UKCHpaHa CyMa ITapH4YHU
CpeAcTBa WM Jpyr (UHAHCOB aKTHUBH, cpemly (UKcHUpaH Opol KamWTaloBH HMHCTPYMEHTH Ha
HpPEPUITHETO.
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3.17.1. llpuzHaBaHe U kJacupukanus

JpyxkecTBoTO Tpr3HaBa ()UHAHCOB TACHB B CBOUTE (UHAHCOBH OTYETH, KOTaTO CTAaHE CTpaHa IIo
JIOTOBOPHHUTE YCJIOBUSI Ha (DMHAHCOBHS MHCTPYMEHT. [Ipy’kecTBOTO Kiacuduipa GUHAHCOBUTE TACHUBH,
ChOOpa3HO TOCIEABANIOTO WM OICHSBAaHE B CICTHUTE KaTeropwu: ,,pMHAHCOBU TACHBH, OICHSBAHU
BITOCJICICTBHE TI0 aMOPTU3HpaHa CTOHHOCT”, ,,JIOTOBOPH 3a ()MHAHCOBA TapaHnus , ,,()MHAHCOBH ITaCHBH,
OLICHSIBAHM I10 CIpaBeINBa CTOWHOCT Tpe3 nevanbda wim 3arybara®, ,lTacHBH, B Pe3yJTaT Ha OTIHCBaHE
Ha (PMHAHCOB aKTHB, KOETO HE OTrOBaps HA YCIIOBHUATA WIIM MPHU MOIXO0/a HA MPOIBIDKABAIIO ydacThHe
,»AHTKUMEHTH 32 OTITyCKaHEe KPEIUT C JIMXBECH MPOIICHT MO Ma3apHus .

3.17.2. IILpBOHAYAJIHO OLICHABAHE

[I'bpBOHAYATHO BCHYKH (DPMHAHCOBU TTACHUBH CE OIICHSBAT IO TAXHATA CIPaBEIJIUBA CTOWHOCT, HETHO OT
MIPEKUTE PA3XOJU MO TPAH3aKIUATA, B CIy4ail, 4e He ce OTYUTAT IO CIPaBESJIUBA CTOMHOCT B Mevandara
W 3ary0aTa, KOraTo ce MPHU3HABAT MbPBOHAYAITHO MO Hesl. 3a BCUYKH (GUHAHCOBH MACHBH, IPUIOOUTH MPH
nasapHu ycloBus, JIpyKecTBOTO mpHeMa 3a Hail-moOpo J0Ka3aTeNICTBO OTHOCHO CIpaBe/IUBaTa UM
CTOMHOCT, TIPH IIbPBOHAYATHO MTPH3HABaHE, ChOTBETHATA [I€HA Ha cienKkara. [Ipu pa3nmuka MexX.Iy JBeTe
CTOWHOCTH, MHCTPYMCHTHUTE C KOTHPAHHU IIEHU WM PEJICBAaHTHH HAaOJIOJaeMU JaHHU CE€ OTYMTAT I10
CTpaBe/UINBa CTOMHOCT, KaTO pa3iuKara JIO [IeHaTa Ha cJelikaTa ce MPHU3HaBa B Medanda win 3aryoa, a
BBbB BCHYKH OCTaHAIM I10 CIPaBeJIMBa CTOHHOCT, KOPUTUPaHa, 3a Jia Ce Pa3CPOYH PasiiKara, KOsITO Ce
MIpHU3HABA JI0 CTEIICHTA Ha MPOMSIHA B J1aJIcH (DaKTOp, KOMTO Orxa B3esu MpPEABH/I YUACTHHUIIUTE B IMa3apa.

3.17.3. llocaaeaBaio oneHsIBaHe

3a menuTe Ha MOCIEABAINIOTO OICHSIBAHE W MIPEJCTaBsiHe (PMHAHCOBUTE MACHBH Ce€ KIACHU(PHUIMPAT B €IHA
OT CIEOHUTE TeT KaTerOpwuH: ,,(UHAHCOBH IIaCHBW, OIICHSIBAHM BIIOCJICACTBHE I10 aMOPTH3HMpaHa
CTOWHOCT”, ,,IOTOBOPH 3a (MHAHCOBA TapaHuus™, ,,()MHAHCOBH MACHBH, OIICHSBAHU IO CIpPaBEIJIUBA
CTOWHOCT Tpe3 nevanda wim 3arybara’, ,,JacCHBH, B Pe3yJITaT Ha OTIHCBaHE Ha (PMHAHCOB aKTUB, KOCTO
HE OTroBaps Ha YCJIOBHATAa WM TPU TOJAXOJa Ha MPOIBIDKABANIO yYacTHe W ,,aHTRXHMEHTH 3a
OTIyCKaHE KPEAUT C JINXBEH MPOLIEHT MO/l a3apHUs ‘.

3.17.3.1. ®uHAHCOBM NACHBH 10 AMOPTH3NPAHA CTOHHOCT

JpyxecTBOTO OlleHsBa (PMHAHCOBHTE MACHBH IO aMOPTH3HpPaHa CTOWHOCT, KOTAaTO TE¢ HE MOMaaaT
3aJIBIDKUTEITHO B 00XBaTa Ha HAKOS OT JPYTHUTE KaTeropuu, B choTBeTcTBHE ¢ MC®DO 9, KakTO M KOTaTo
JIpy’KecTBOTO HE mMpujiara U3KIFOYEHHETO, ¢ KOSTO HEOTMEHHMO Jia ompenelid (GUHAHCOB MACHB IPU
I'bPBOHAYATIHO MTPH3HABAHE KaTO OLCHSBAH 10 CIIPaBEJIMBA CTOMHOCT Mpe3 Tevandara u 3arybara, mpH
OTpeJieJICHUTe 3a TOBa ycioBus, chriaacio MCDO 9. Kareropus ,,puHaHCOBM MAacWMBU, OTYUTAHU IO
aMOPTU3UpyEeMa CTOMHOCT BKIIOYBA TONYYCHH 3a€MH, ThPTOBCKU 3aJbIKCHUS U JPYTU 3abIIKCHUS,
MPU KOUTO JPYKECTBOTO € CTAHAIIO0 CTPaHAa MO JOTOBOP WIIM CIOpa3yMEHHE W KOUTO ClieiBa Ja Obaar
YpeJICHH B HETHO MApUYHU CpEJCTBA. Ta3u KaTeropusi € C Hal-ChINECTBEH [sUI 32 (DMHAHCOBUTE
HHCTpYMEHTH Ha JIpyKecTBOTO M 3a HEro Karto Isuio. [locinenBaiioTo OICHSABAaHE CE W3BBPINBA, IO
MeTroda Ha ,,cpeKTHBHATA JHMXBa~ . AMOpPTH3MpaHaTa CTOMHOCT C€ HW3YUCIISIBA KaTO C€ B3EMaT IOJ
BHHUMAHUEC KaKBHUTO U J1a OMII0 OTOMBH MIIA IMpEMUHN TIPpU HpI/IIIO6I/IBaHeTO, KaKTO W TaKCHU HJIM pa3xo/u,
KOHMTO IpEACTaBJIABAT HEPA3JAC/IHA YacCT OT Cq)CKTI/IBHI/ISI JINXBCH IMPOLICHT.

3.17.3.2. /loroBopu 32 (hHHAHCOBA rapaHIus

JIpy>KecTBOTO OIleHsABAa (PUHAHCOBHTE MACHBH KATO JOTOBOPH 3a (DMHAHCOBA TapaHIUs, KOraro Te
OTrOBapsAT Ha YCIIOBHATA 32 TOBA, & HMEHHO: Korato J[py»eCcTBOTO € IMoeJo 3aJb/DKCHHE Ja W3BLPIIBA
TUTAlaHKs TI0 J1aficH (PMHAHCOB WMHCTPYMEHT C€IMHCTBCHO B CIIydail Ha HEU3MBIHCHHUE OT CTpaHa Ha
JUTB)XKHUKAa B CHOTBETCTBHE C YCJOBUATA MO TapaHTUpPaHWs HHCTpyMeHT. Kareropus ,,JJoroBOopH 3a
(hmHAaHCOBA TapaHIUA~ BKIIOYBA: IOANKMCAHW TAapaHIIMOHHH CIIOpPa3yMEeHHS ¢ OaHKHA TIO KPEOWTH,
OTITyCHATH Ha CBBP3aHHM JIMIA, ABAIMPAHU 3allMcH Ha 3amoBe] [locnenBaiio, JoroBopure 3a GpuHaHcOBa
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rapaHIuAa C€ OLICHABAT 110 IMO-BUCOKATa OT CTOMHOCTTA Ha KOpPEKTHBa 3a 331"}’614, ornpeacjicHa aHaJJOTUIHO
Ha (I)I/IHaHCOB AKTHUB, OTYUTAH 10 aMOpPTU3HUPAHA CTOI\/IIHOCT, B CBbOTBETCTBUEC C pa3acii

3.13.4 OGe3nenka Ha pUHAHCOBM MHCTPYMEHTH WJIM ITbPBOHAYAIHO NPU3HATAaTa CTOWHOCT HaMaJIeHa,
KOTaTo € yMECTHO, C KyMyJIaTUBHaTa CTOMHOCT Ha MPUXOAUTE, IPU3HATH B choTBeTCTBHE ¢ MCDO 15.

3.17.3.3. ®uUHAHCOBU NMACHUBH, OICHJBAHW 110 CIPaBEIJINBAa CTOWHOCT, Mpe3 Ievyanbdara wim 3aryoara
dUHAHCOBUTE MACHBH IO CIpaBeIIMBa CTOMHOCT B IiedajbaTa WM 3ary0aTa BKJIIOUBAT (hPUHAHCOBU
MIACHBH, JABPKaHU 332 THPTOBUS, U (PMHAHCOBH MACHBH, ONPECIICHU MPH TbPBOHAYAITHOTO NMPU3HABAHE
KaTo TaKWBa TI0 CIOpaBe[IMBa CTOWHOCT B TedanOaTa wiu 3aryOara. (DUHAHCOBUTE IacHBU Ce
KJIacu(UIMpaT Karto JBPKAHW 3a THPrOBUS, aKO ca MPHIOOWTH C IeJI MOBTOPHA MOKYNKa B OJIM3KO
Obnente. OUHAHCOBY IMACKBH, ONIPEACICHH MPU ITPBOHAYAITHO MPU3HABAHE KATO TAKKUBA IO CIIPaBEIIIUBA
CTOWHOCT B Tedanbata uiau 3ary0barta, ce OIpeNeNsT KaTro TakuBa KbM JaraTa Ha ITbPBOHAYAITHO
MIpU3HABaHE, CaMO aKo ca M3MbJIHEeHN kKpuTepunte Ha MC®DO 9.

3.17.3.4. IlacuBu, B pe3yJTaT Ha OTNHCBAaHe HA (DMHAHCOB AKTHUB, KOETO HE OTTOBaps Ha YCJIOBHSITA
WIM TpH IOJIXOAa HAa IPOABJDKABAIIO ydacTue JlpyKecTBOTO OT4YMTa (PUMHAHCOBH IIACHBH B Ta3H
KaTeropus, KOrato JaJieHO MpEeXBbpJIsHE Ha (PMHAHCOB aKTHB HE BOJAW JO OTIIMCBAHE, WM KOraTo HHUTO
MPEXBBPIIS, HATO 3amas3Ba MO CHUIECTBO BCHYKH PUCKOBE M M3TOIU OT COOCTBEHOCTTa U € MPUIIOKEH
MOIXOABT 3a MPOIBIDKABAILO ydacTHe. JpyKecTBOTO OleHsABa ()MHAHCOBUTE ITACHBH B Ta3H KAaTErOpUs
10 CTOMHOCTTa Ha IMOJNYYEHOTO BB3HATPAXKICHHE, KOraTo (PUHAHCOBHST AaKTUB HE € OTHHCAaH M II0
aMOpTHU3UpaHaTa, UM CTIpaBeAINBa CTOMHOCT Ha MpaBaTa U 3aIbJDKEHHUTA, CIIPSIMO TOBA KaK Ce OLIEHIBA
(DMHAHCOBHUSAT aKTUB C MIPOABIDKABALIO yHacTHE, KOTaTO TO3H MOIX0A € MPHIIOKEH.

3.17.3.5. AHra;KHMEHTH 32 OTIYCKaHe Ha KPEINTH ¢ JUXBEH IMPOIEHT M0 MAa3apHHus

JpyxecTBOTO oOlleHsBAa (PMHAHCOBUTE MACHBH KAaTO AaHTAKHMEHTH 3a OTIyCKaHe KPEAWT C JIMXBEH
MIPOIICHT TIOJ Ma3apHUs, KOraTo T€ OTTOBApsT Ha YCJIOBHSTA 32 TOBA — TO Jla € TOEJI0 aHTaKUMEHT 3a
TaKbB I/IHCTp}/MeHT. Hocnezuaaulo, AHIa’)KUMCHTH 3a OTHyCKaHe erI[I/IT C JIUXBCH HpOHeHT mon HaSapHI/ISI
Ce OICHSBAT MO MO-BHCOKATa OT CTOWHOCTTAa Ha KOPEKTHBA 3a 3aryOu, OmpejelicHa aHaJOTMYHO Ha
(hMHAHCOB aKTWB, OTYUTAH 110 aMOPTH3HpPaHa CTOMHOCT, B CHOTBETCTBHE C pa3ien

3.13.4. O0e3ueHka HA (PUHAHCOBH HHCTPYMEHTH WM ITHPBOHAYAIHO MPHU3HATATa CTOMHOCT HaMaJeHa,
KOraTo € YMECTHO, C KyMyJaTUBHATa CTOMHOCT Ha MPUXOIUTE, MPU3HATU B chOoTBeTCTBUE ¢ MCDO 15.

3.17.3.6. ChcTaB Ha (hMHAHCOBHUTE NNACUBH

DduHAHCOBUTE ITACUBH Ha APYXKECTBOTO KbM Kpasd Ha OTYETHUA NEPHUOJ BKIIFOYUBAT: - IMOJIYYCHU 3a€MU,
THProBCKU U APYTd 3adbJIKCHUSA OTYHUTAHU IO aMOPTHU3HpPaHa CTOI7[HOCT; Hu - O0roBOpH 3a (I)I/IHaHCOBa
rapaHiyAa U31aICHU 3a CBbP3aHU JIMIA B I10JI13a Ha TbPrOBCKHU 0OaHKWU.

3.17.4. OTnucBaHe, HeYAJ0HU ¥ 3aryou

@DuHAHCOB NAaCHB C€ OTNHCBA, KOraToO 3aJBIDKEHHETO ObJe IOraceHo, WIM IPEeKpaTeHo, WIN U3Teue.
Koraro cpimectByBai ¢puHaHCOB MacuB ObJie 3aMEHEH C APYT OT CHIIHUA KPeAUTOJaTell MPU ChBBPIIECHO
pa3NUYHU YCIOBHS, WM YCIOBUSTA Ha CBHIIECTBYBAIl MAacHB OBAAT CHIIECTBEHO MPOMEHEHH, Ta3u
pa3MsiHa WM MOAU(DUKALMS ce TPETUPa KaTo OTHHCBAaHE HA ITbPBOHAYAIHUS NTACHB U PU3HABaHE Ha HOB.
Paznukara mexxny GanaHcoBaTa CTOWHOCT Ha (PMHAHCOB [IACHUB, KOMTO € OMJI ypelleH WM IPEXBbPIICH Ha
JIpyro JHIe, U MJIaTeHOTO BB3HArpa)Je€HUE, BKIIOUUTEIHO BCAKAKBU MPEXBBPJICHU HEMApUUHU aKTUBU
WIW TIOeTH TTaCUBH, CE IIPU3HABA B revajalaTa wiu 3aryoara.

26



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
TF'OAUIIEH ®MHAHCOB OTYET 3A TOAUHATA 3ABBPIHIBAIIIA HA 31.12.2023 ¢

3.18. /loxoam Ha nmepcoHaJIa

TpymoBUTE ¥ OCUTYPUTEITHH OTHOIICHUS C PAOOTHUIIUTE U CIIY)KUTEIUTE CE OCHOBABAT Ha pa3nopeaonuTe
Ha Kojiekca Ha TpyJa u Ha pas3nopef0OuTe Ha NEHCTBAIIOTO OCUTYPUTETHO 3aKOHOAATeNcTBO. OCHOBHO
3abJDKCHHE Ha paboTojarensi € Jla M3BBPIIBA 3aIbIDKUTEITHO OCUTYPSBAaHE HA HAETHS IEPCOHAN 3a
CBHOTBETHHUTE (OHIOBE U pUCKOBE. OCUTypUTEITHUTE U TICHCHOHHH TUIAHOBE, MPWJIATAHA OT JAPYKECTBOTO
B KayecTBOTO My Ha paboTojaTelN, ceé OCHOBAaBAT Ha OBJTAPCKOTO 3aKOHOJATENCTBO U Ca TUIAHOBE C
nebuHupand BHOckH. [Ipu Te3u miiaHOBEe pabOTOATENSAT IUIAIla MECEYHO OINPEACICHH BHOCKH B
JbpikaBHUTE (DOHIOBE, KAKTO U B YHUBEPCATHH U MPOPECUOHATHN ICHCHOHHH (POHIOBE. AHATIOTHYHH ca
W 3aJIBJDKCHUATA MO OTHOIICHUWE HA 3JPaBHOTO ocurypsBaHe. KbM IpyKecTBOTO HsIMA CH3NAACH U
(GYHKIIMOHUPAII] YaCTEeH J0OPOBOJICH OCUTypUTENICH (OH/I.

3.18.1. KpaTKoCcpoOYHH JOXO0AH

Kparkocpounure moxoaum 3a mepcoHana Tox (opMaTa Ha BB3HATPAXKICHHA, OOHYCH H COLHAIHU
JOTIIAMIAHUS U TIPUAOOWBKH, M3UCKYEeMHU B paMKHTe Ha 12 Mecela ciex Kpas Ha Mepuojia, B KOWTO €
MIOJIO’KEH TPYIBT 32 TAX WUIM Ca M3ITBJIHEHH YCJIOBHATA 3a TOJy4aBaHe, ce NMPH3HABaT KaTo pa3xojl B
OoT4YeTa 3a BCEOOXBATHUS JOXOJ B CHOTBETHHUS NEpPHOJ, W KAaTO TEKYLIO 3aIbJDKEHHE B pa3Mep Ha
HEJAMCKOHTHpaHaTa MM cyma. JIBIDKUMHUTE OT JAPY>KECTBOTO BHOCKM IO COLIMAIHOTO M 3ApaBHO
OCHTYpsIBaHE C€ MPHU3HABAT CHIIO0 KaTO TEKYII pa3XoJl ¥ 3ab/DKeHNE B HEANCKOHTHPAH pa3Mep, 3aeHO U
B MIEPHO/Ia HA HAYMCIIEHNE Ha CHOTBETHUTE JOXOH, C KOUTO T€ Ca CBhP3aHH.

KeM patata Ha Bcekn (MHAHCOB OTYET APYXKECTBOTO MpaBH OIIEHKAa M MpH3HABaHE HAa cCyMaTa Ha
pa3xoJuTe MO HATPYMBAIIUTE C€ KOMIIEHCHPYEMH OTIYCKH, KOATO C€ OYakBa Ja ObJe M3IUIATeHa KaTo
pe3ynTaT OT HeW3MOJI3BaHOTO MPaBO HAa HATPyINaH OTHYCK. B oreHkaTa ce BKIIIOYBAT MpUOIM3UTETHATA
MpeleHKa 3a pa3XOAMTE 3a CAMHUTE BB3HArPaX/I€HUS W Pa3XOJUTE 3a BHOCKH IO 3aJBIKUTEIHOTO
0O0IIIECTBEHO U 3[JpaBHO OCUTYpPSBaHE, KOUTO pa0OTOIATEIAT IBIKH BEPXY T€3H CyMH.

KoM mararta Ha otueta [pykecTBOTO HSIMA 3aIbIDKCHHS KbM NIEpPCOHATIA.

HpyxecTBOTO HAMa MpHeTa MOJIUTHKA J]a HAYHCIABA ABJITOCPOYHH TOXOAH Ha IepCOHAaa.

3abaBeHu MIAaHKs KbM MIEPCOHANA HIMa.

CerimacHo OBITapCKOTO TPYAOBO 3aKOHOJATENCTBO, JpyKECTBOTO KaTo paboTomaTel, € 3aJb/DKEHO Ja
M3IJIAaTH JB€ WJIM IIecT OpyTHM MECeYHM 3aIUlaTh Ha CBOWTE CIYXKUTENH MpPH IEHCHOHUPAHE, B
3aBUCHMOCT OT MPOCIYXEHOTO BpeMe. AKO CIYXKHUTENIAT € paboTWi mpu CchUiMs paboTojaren Ipes
nocneaauTe 10 TOOUHE OT TPYAOBUS CH CTaX, TOW TPsAOBa Na MONydYH HIECT OPYTHH MECEYHH 3aIuiaTH
P TIEHCHOHHPAHEe, a ako € padoTwui mo-Manko oT 10 ToAWHW MpH CchIMs paboTomaTen — ABe OpyTHH
MecedHH 3arutaty. [ImanpT 3a JoX0oau Ha TepcoHaia MpH MeHCHOHNpaHe He € (YMHAaHCHpaH.
3anbIKEHUETO 3a JOXOAM Ha MEepCOHala MpH NEHCHOHUPAHE €€ ChCTOM OT HACTOALlaTa CTOMHOCT Ha
3aIBIDKEHHIETO 32 M3IUIAIIaHe Ha TE€3H JOXOIH.

3.18.2. ILJArocpoyYHM JOX0OAH

Cowraacuno Kogexca Ha Tpyna JpyecTBOTO € 3abJKCHO J1a M3IUIAIa Ha IIepCOHala IIPU HACThIIBAHE Ha
MIEHCHOHHA BB3pacT 00e3leTeHHe, KOETO B 3aBUCHMOCT OT TPYIOBHUS CTaX B J[py’KecTBOTO MOXKe 1a
Bapupa Mexny 2 u 6 OpyTHH MeceuyHH Pa0OTHHM 3aljiaTd KbM JaTaTa Ha HpeKpaTsBaHe Ha TPYIOBOTO
npaBooTHoIIeHHe. [lo cBouTe XapakTEpHCTHKH TE3H CXEMHU IIPEICTaBISIBAT ,,IUIAaHOBE ¢ Ae(uHUpaHH
noxoan™. OnpeensHeTo Ha pa3Mepa Ha Te3H 3aIbJDKCHUS ce N3BBPIIBA Ha 0a3ara Ha aKTIOEPCKa OIeHKa
Ha cerairHaTa UM CTOWHOCT KbM JlaTaTa Ha (PMHAHCOBUS OTYET.

3.19. lanbu oT neyajadara

JlaHbuHUAT pa3xon (MPUXO) BKIIOYBA TEKYIIUTE JAHBYHU PA3XOH (MIPUXOJM) U OTCPOUCHHUTE JAHBYHU
pasxonu (IpUxX0In).
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3.19.1. Texkymy JaHBLYHU AKTHUBH U TEKVIIHN JAHHLYHY NACHBH

Texym maHbK € cymaTa Ha JBDKAMUTE (BH3CTAaHOBUMHUTE) NAaHBIM BBPXY J0XOIa BHB BPB3Ka C
JaHbYHaTa nedvajba (3aryoa) 3a nmepuoga. Jlawbiure oT medanbdaTta 3a TEKYIIUS W TPEAXOIHU JTaHBUHU
MIEPUOM CE MPU3HABAT KAaTO 33JbJDKCHUE JI0 pa3Mepa, 10 KOMTO He ca IUIaTeHU. AKO Bede IUIATCHUTE
JMaHBIM OT TedandaTa 3a TeKyIIUsS W TMPEIXOAHH TEPHOIM HAJBUIIABAT IhIDKUMATa cyMmMa 3a Te3d
MIEPHOAN, TTPEBUIIICHUETO CE MPH3HAaBa KaTo akTHUB. IkoHOMUSATa OT AaHBIM, CBHp3aHa ¢ JaHbYHA 3aryoa,
KOSITO MOKe Jla ObJie IpeHeceHa 3a MOKpHBaHe Mpe3 CIlielBallld TePHO/IU, Ce MPH3HaBa KaTo aKTHB, C
KOWTO IIIe ce HaMajsABa TeKYIIHs JaHbK B cienBanute nepuoau. [Ipu3HaBaHEeTO Ha TEKYIIUTE NaHBYHU
pa3xoau ce U3BBPIIBA Ype3 BKIFOYBAHETO MM B TPyTaTa Ha Pa3xoAMTe 3a MEPHO/Ia, C KOUTO Ce HamallsiBa
CYETOBOJHATA TIeUanba WK Ce yBeIMUaBa CUCTOBOIHATA 3ary0a. TekymuTe NaHbYHN MTACUBH (aKTHUBH) 32
TCKYWIUSA W HOPEeAXOJHU mepuoau C€ OHLCHABAT IO CyMaTa, KOATO CC OYakBa nOa 6’]),[[6 I1aTceHa
(BB3CTaHOBEHa) HA/OT MAaHBPYHUTE OpPTaHW IPH TMpHUJIaraHe Ha JAaHBYHU CTaBKU (M JIAHBYHU 3aKOHH),
JieificTBamy KpM JaTata Ha Oamanca. 3a 2023 r. maHpyHarTa cTaBka € B pazmep 10%.

3.19.2. AKTHBH U NNACHBH 110 OTCPOYEHH JAHDLIH

AKTHBH TI0 OTCPOYEHHU JAaHBIM Ca CYMUTE Ha BH3CTAHOBHMMUTE IAHBIUM BBPXY J0X0Ja 3a OBbICIIN
MIEPUOAM IO OTHOIICHHWE HA: — MPHCIAJAACMUTE BPEMCHHU pa3lIMKW; — IMPEHOCa Ha HEpeaau3upaHu
JMaHbYHH 3aryOu; — MpeHOCca Ha HEU3IOJI3BaHH JaHbYHU KPEIUTH.

BpeMeHHHTE pa3ivKu ca pas3IMKUTE MEXIy OajaHcoBaTa CyMa Ha €IMH aKTHB WJIM IAaCHB W HEroBata
JlaHbYHA OCHOBa. BpeMeHHuTe pa3nuku OuBaT: — 00JlaraeéMu BPEMEHHU Pa3jIMKHU - BPEMECHHUTE PA3IIUKH,
B pe3yNTaT Ha KOWTO I¢ BH3HUKHAT CYMH, C KOUTO IIIe C€ YBEJIMYM obiaracMara medanba (3aryba) B
ObJeIIU IepUOoId, Koraro OajaHcoBaTa CyMa Ha aKTHBa WM NacHBa Obli¢ BH3CTAHOBEHA MJIM ITOTACCHA;
WIK — MPUCTAJIAEMU BPEMCHHU Pa3JIUKU - BPEMEHHHUTE Pa3lIMKd, B PE3YJITaT Ha KOUTO IIE Bh3HUKHAT
CyMH, C KOUTO Jla c€ HaMmallk JaHbuyHara mnedanba (3aryba) 3a ObJemu Mmepuoju, Korato OajlaHcoBaTa
CyMa Ha aKTHBa WJIH IMacuBa ObJe Bb3CTaHOBEHA MM rmoraceHa. Koraro manpuHaTa 3ary0a ce M3Iosi3Ba 3a
BbH3CTAHOBSBAHE HA TEKYI JaHbK 3a MPEAXOJICH MEPHUOJ, MPESANPHITHETO 5 MPU3HABA KAaTO aKTUB B
MOMEHTA Ha Bb3HUKBAHE, Thi KaTO ChIIECTBYBA BEPOSATHOCT Jla Bb3HUKHAT IMOJI3M M TE3H IOJI3U MOTaT Jia
ObJaT HaAeKAHO olleHeHn. OTCPOUYCHHUTE TAHPYHU aKTHBU CE MPHU3HABAT 332 BCUYKU JaHBYHU BPEMEHHU
Pa3IvKH, KOUTO TOJUIekKAT Ha MPHUCIAJaHEe J0 pa3Mepa, 3a KOHTO € BEPOSATHO HAJIM4YUe Ha oOyiaracMa
revanba, cpenly KOSTO Morar ja ObJaT HpuchajHaTH. AKTHUB MO OTCPOYEHH JAHBIM CE MPHU3HABA 3a
MPEHACSHUTE HAMpe/ HEU3MOM3BaHU JAHBYHHU 3aryOd M KPEIUTH IO CTEMEHTA, 0 KOSATO ¢ BEPOSTHO Ja
nMa Objemia obiaraema medanba, Cpelry KOSTO MOTaT Ja C€ OIOI30TBOPAT HEMO3BAHUTE JaHBUYHU
3aryou u kpeauTtv. KbM garata Ha BCeKH OanaHC NMPEANPUATHETO Hpepasriiekia HEMPU3HATUTE aKTHBU
[0 OTCPOYEHHW NaHblU. [IpeAnpusaTnero Npu3HaBa HENPHU3HATUTE B IMPEIXOIHHS MEPUOA AKTUBU II0
OTCPOYCHH JAHBIU 10 CTEIEHTa, O KOSTO CE € MOsSBUIA BEPOATHOCT 1a Obje peaan3upaHa I0CTaThuHa
Opaemnta obnaraeMa medanbda, KoATo Ja MO3BOJIM OTIOJI30TBOPSIBAHETO HA AKTUBUTE IO OTCPOUCHU JAHBIIH.
[TacuBu 10 OTCPOYCHM JAHBIU Ca CYMHTE Ha IBJDKUMUTE JaHBIU BbPXY JA0X0a 32 ObJIEIIH IEPUOIH BHB
BpB3Ka C o0iaraeMuTe BpPEMEHHH pa3iuku. [lacHB MO OTCPOYEHU MaHBIM CE MPHU3HABA 332 BCUYKHU
oOjaracMu BpPEMEHHM Pa3jIMKH, OCBEH B CAy4YauWTe, KOraTO Bb3HHUKBA B PE3yJTaT Ha: — IOJOKUTEIIHA
penyTanus, 3a KOSATO aMOPTH3aIUiATa HE € MpHU3HaTa 3a JaHBYHU IEJIM; — IbPBOHAYAIHOTO NPU3HABAHE
Ha aKTHBa WJIM MMacHBa NpH clelka, koaTo: [1He npencrasissa 6usHeckomOuHanus; [1kbpM MOMeHTa Ha
W3BBLPIIBAHE HA CAETKATa He BIHsIe HUTO BHPXY CUETOBOJHATA, HUTO BHPXY JaHbuHATa rmevanoa (3aryba).
AKTHBHTE U NACHBHTE IO OTCPOYCHHU JAHBIIM CE OLEHSIBAT IO JaHbYHUTE CTABKHM, KOMTO CE OYakKBa Ja
ObJaT B CWiIa 3a MEpPUOJa, B KOWTO aKTHBBT CE PEaU3upa WIM MACHBBT CE€ ypelu Bb3 OCHOBAa Ha
JAHBYHUTE CTaBKH (M JaHBYHOTO 3aKOHOJATENICTBO), JICHCTBAIM KbM Jatata Ha OanmaHca. Tekymure u
OTCPOYCHHTE JAHBIU CE MPU3HABAT KATO MPUXOJ WM Pa3XxoJ M Ce BKIIIOYBAT B HETHATa Iedajada HMIu
3ary0a 3a mepuojia OCBEH JI0 CTENEHTa, A0 KOSTO BB3HUKBAT OT: — OMNEpalds WIA ChOUTHE, KOETO ©
MIPU3HATO MPE3 CHIIUS WK Pa3INueH OTYETEH MEPUOJ TUPESKTHO B KAIUTANA; WM — OM3HECKOMOWHAIINS,
[IpeICTaBIIsIBaIa MIPUI00HBaHE.
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3.20. IIpuxoau 0T 10TOBOPH € KIHEHTH, IPYTH T0X0/IH, @I/IHaHCOBI/I NpUxXoaun

JIpy>KecTBOTO pasriiexk/ia U MPeCTaBs MOMYyYCHUTE Bh3HATPAKICHHS OT KJIMCHTH U APYTH CIEIKUA B TPU
HaIPaBJICHMsI, KaTO MPUXOIN BB3HUKHAIM B XOJa Ha obuuaiiHaTa ACHHOCT (IIPUXOAM MO JOTOBOPHU C
KIIMEHTH), KaTO JPYTH JOXOJIW, BB3HHKHAIU OT JEHHOCTH, U3BHH OCHOBHATA, HETO OT CBBP3aHUTE
pa3xomu, W KaTto (PUHAHCOBU MPUXOJAW, BB3HUKHAIUM BBHB BpPB3Ka € (PUHAHCOBM HWHCTPYMEHTH H
MHBECTHIIMH, HETO OT Pa3XOIHUTE MO CICIKHTE, KOraTo TOBa C€ M3MCKBA OT MPHUIIOKHMMATa CYCTOBOIHA
Oa3a.

JIpy>KecTBOTO OTUMTA JOTOBOP C KJIMEHT CaMo, aKo: TOH € 0I00peH OT CTPaHUTE, MpaBaTa Ha CTPAHHUTE 110
OTHOIIIEHUE HA CTOKUTE M YCIAYIMTE, KOHMTO C€ MNPEXBBPJAT, KAKTO YCIOBHUATA 3a ILIallaHe, ca
uaeHTH(QUIpPAHH, JIOTOBOPBT € C THProBCKa CHIMHOCT M MMa BEPOSTHOCT JIpy»KECTBOTO Ja IMONyYH
BB3HArPaXJICHUETO, HA KOETO TO OYAKBa Ja UMa MPaBo.

3.20.1. IIpuxo/H OT AOTOBOPH € KJIHEHTH

JpyXecTBOTO OTYMTAa BB3HATPAKACHUATA, KATO TPUXOAM OT JOTOBOPH C KIHEHTH, CaMO aKo
KOHTPAareHThT 10 JIOTOBOpA € KIMEHT — T.e. CTpaHa, KOSATO € CKII0YMiIa JoroBop ¢ pykecTBoTo, 3a 1a
MOJlydYd CTOKM WM YCIyrd, KOWTO ca MpeaMeT Ha oOudvaifHata My JeHHOCT, B 3aMsHa Ha
BB3HarpaxaeHue. O0uuaiinara neifHoct Ha [lpy>KecTBOTO € CBBbp3aHa ChC MpUAOOHUBaHE, yNpaBlICHHUE U
mpofak0a Ha y4acTusi B JPYKECTBa, CHOTBETHO C YCIyTHd MO aIMHUHHCTpAIVs W YIpaBlieHHE B Ta3u
BpB3Ka, KakTO M YCIYT'H CBBbpP3aHH C IPOCKTHpaHe, pa3padOTKa W BHEApsBaHE Ha COMTYEepHH U
KOMYHHKAIIMOHHU DEIICHUs, MPOJaKOW Ha CTOKHM, BKJIIOYBAIIM codTyep M xapayep. HpyxecTBOTO e
MPUHIMIIAT B JOTOBOPEHOCTHTE CH 32 IMPHUXOAW, Thil KaTo OOMKHOBEHO KOHTPOJIHpA CTOKHUTE WU
YCIIyTUTE TpeAd Ja TH TPEeXBBPIN KbM KIWEHTa, BKIIOYHTETHO W OCO0EHO 3a JOTOBOpHTE 3a
CTPOUTEJICTBO ONpPEAETs LIEHUTE, N3JI0’KEHO € Ha KPEeAUTEH PUCK U HOCH KpaiHaTa OTTOBOPHOCT.

3.20.1.1. UnenTuduiupane Ha 10roBOp

[IponaxOuTe Ha CTOKH M YCIYIH, CE U3BBPIIBAT OTJCIHO, KATO CIHHU OT TAX HE 3aMCHSAT, TIPOMECHSIT HIIH
ananTyupar Apyru oT TiaX. Z[I)Y)KCCTBOTO MPEXBBPJIA KOHTPOJIA U KIMCHTHUTE MOraT aa C€ BB3MOJI3BAT OT
MOJYYEHUTE CTOKH M YCIYTd, KaTo I'M W3IOJI3BAT, MOTPeOsSBAT WM TpojaaBar. [Ipu HAKOM paMKOBU
JIOTOBOPH 3a JIOCTaBKH — KOHCYJITAIMHU, YCIYTH MO aJIMUHUCTPALUS U YIIPABICHUE U IPYTH, CBbP3aHU ChC
codTyep M Xapiyep, CTOKHTE U YCIYTHTE Ce MPEXBBPIAT B CEPUS U KOHTPOIBT CE MPEXBHPIIS C TCUCHUE
Ha BpPEMCTO, KaTO KIMEHTUTC CIHOBPCMCHHO IIOJy4daBa H HOTpe6$IBaT II0JI3HUTE OT I[eﬁHOCTTa Ha
HpyxectBoto. TIpu ABATOCPOYHH JOTOBOPH, CBBP3aHU C pa3paboTKa M BHEApsBaHe Ha codTyep, ce
U3rPaXKIAT aKTHBH, KOUTO HE ca COOCTBEHOCT Ha JIPYKECTBOTO M HAMAT ajJTePHATHBHA yrnoTpeba 3a Hero.
OO0emannTe CTOKA W YCIYTH C€ MPOJABaT 3aeJHO, KaTo OOMYAilHO CHCTaBJISABAT €QHO OOCIaHWe KbM
KJIIMCHTA, CBHOTBCTHO CJHO 3aABJIKCHUC 3a MUIIMBJIHCHHUEC, KOUTO HE CC€ H3MNBJIHABAT CAHOKPATHO H
MPOIBJIXKABAT MPE3 MOBEUE OT SAWH OTUCTCH MEPUOI.

3.20.1.2. UnenTudunupane Ha 3abJKeHUe 32 U3 bJIHEHHE

IIpn mpomaxbure, IpU KOWTO CTOKHTE W YCIYTUTE CE€ MOJMydaBaT OT KJIMEHTHUTE M Ce W3IMOJ3BAT,
HOTpe6}IBaT Wjin npoaaBaT OT TAX, C€ I/IIleHTI/I(i)I/IHI/IpaT OTACIHHU 3aAbJIXKCHHUA 34 HU3IIBJIHCHUC, KOUTO Ca
pasrpaHUuMMH OT JpYru. Te ce H3OBIHABAT KbM ONPEIEICH MOMEHT BBHB BPEMETO, 3a KOETO Ce
TIPU3HABAT IPUXOAH, B pa3Mep, B KoiTo JlpykecTBOTO IpueMa, de uMa mpaso. [Ipu nmpomaxOm Ha CTOKH
M YCIIyTH 110 PAMKOBH CIIOpa3yMEHU KOHTPOJBT BEPXY TAX C€ MPEXBBPIISL ¢ TEUEHHE HA BPEMETO, KaTo T€
ca YacT OT €IHO WIM MOBEYE 3aJbJDKEHUS 332 U3MBJIHEHUE, YIOBICTBOPSBAHO C TCUCHHE HAa BPEMETO.
JBITOCPOYHHTE AOTOBOPU CE€ OTYUTAT AaHAJIOTUYHO, CHOTBETHO APYKECTBOTO NMPHU3HABA MPUXOAWTE, Ha
KOWTO CYHTAa, Y€ MMa MPaBo, TI0 BEY€ yIOBICTBOPEHUTE 3aIBIDKEHIS C TEUSHNE Ha BPEMETO.
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3.20.1.3. Ilena Ha cAeJKATA — ONPEIEIsTHE M pa3npeaesasiHe

lenata Ha cnmenkaTa, IpU NMPOAAKOM HA CTOKM W YCIYyTH, € CyMara Ha BB3HAIPa)XJICHUETO, Ha KOETO
JpyKecTBOTO O0YaKBa Jia UMa TpaBo, B 3aMsHa Ha TsiX. CTOKUTE M YCIyTUTE ce MPOAaBaT OTACITHO W/HIU
B Cepus, CbOTBETHO MOTaT Ja (OpPMHpAT OTACIHO 3aJABIDKEHHE 32 M3MBJIHCHHE WM 4YacT OT TakKoBa.
JloroBopute MoraT N1a HPETHPIAT MPOMEHH IO OTHOIICHHWE Ha IIeHaTa W/MIM 00XBaTa, ChOTBETHO IIO
OTHOIIIEHUE Ha 33bJDKEHUETO 3a M3MbIIHeHHe. Bb3HarpaxaeHusaTa mpy MpoJakOu Ha CTOKH U YCIIYTH ca
JIOTOBOPEHH M OOMYAlHO HEe CHABPKAT eeMEHTH Ha MPOMEHJIMBO Bb3HarpaxnaeHue. lIpomennte B
JIOTOBOPHTE, KOUTO 3acsAraT IieHaTa 1 00XBaTa UM, C€ pasriIeXkJaT KaTo HOB JIOTOBOp, KaTo ca 100aBeHU
HOBU CTOKHU U YCIYT'H, OT KOUTO KJIMEHTUTE MOraT J1a C€ Bb3I0JI3BAT IPSIKO, 4 KOTaTo CE 3aMEHAT CTOKU U
YCIIyTH CTapHusT ce IpuemMa 3a mpekparteH. [I[poMenu B 1ieHnTe, KOUTO HE 3acAraT 00XBaTa Ha JOTOBOPHTE,
CE pasIpenerIT KbM 33bJDKEHNS 33 U3ITBIHEHHE, KOUTO HE ca YIOBJIETBOPEHHM, U3LI0 WIH YaCTUYHO.
[Ipu mpomeHn B oOXBaTa W/WiIM IEHUTE HA JIOTOBOPW 3a JOCTaBKM HAa CTOKH M YCIyTH, KOWTO HE ca
OTAETHU U Ca 4acT OT €IHO M3LSJIO WM YaCTUYHO HEYAOBJIETBOPEHO 33IbJDKECHUE 3a W3IIbIHCHHUE,
KyMYJIaTHBHUAT €EKT BBPXY LiEHAaTa Ha CAeJKaTa W U3MEpBAHETO Ha HampelbKa ce MPU3HaBa TEKYILO
KbM JlaTaTa Ha U3MEHEHUETO.

3.20.1.4. IlpusuaBane HA NPUXOAH

[MpuxoauTre npu MpoIaKOUTE HA CTOKH M YCIYTH C€ TPH3HABAT B ChOTBETCTBHE C YIOBICTBOPSBAHETO HA
3aABJDKCHUATA UJIKX B ONPCACIICH MOMCHT BBB BPEMETO, UJIUW C TCYCHUC Ha BPEMCTO. HpI/I 3abJIZKCHUA
YIOBICTBOPSBAHU C TEUYCHHE HA BPEMETO, MPUXOAUTE C€ MPU3HABAT, CaMO aKO0 MOXKE Ja HalpaBd
000CHOBa OIlCHKa Ha CTEMEHTa Ha HampeabKa KbM ITBJIHOTO YIOBICTBOPSIBAHE HA 3ab/DKCHHETO 3a
n3nbiaHenne. CTeneHTa Ha HampeabKa KbM 3aBBPIIBAHE CE Mpepasriiexaa KbM Kpas Ha BCEKH OTYCTECH
Iepuona. 3.’:1 HU3MCpPBAHC HAa HAapE€AbKa MpU CC€ MOJI3BAT MECTOJUTC OTUUTALIIM IMMPOAYKIHUATA, 4 IIPU HAKOU
JBJITOCPOYHU JIOTOBOPH W METOJHMTE OTUYUTAIIM PECYpPCHTE, KATO TOBA, ChOTBETHO, Ca: MPEKH OLICHKH Ha
MPEXBBPJICHUTE CTOKH M YCIIyTH, Bb3 OCHOBAa Ha NMPOM3BEACHH W JIOCTABEHH CAWHMIH, WM BIOXKEHO
BpEME; U 6IO,Z[)K€TI/I Ha pa3xoauTe, CbC CbOTBECTHUTEC KOPCKIUH 3a Pa3xoqu, KOUTO HC JONPHUHACAT 3a
Hampeabka MO JOTOBOPA WJIM Ca HEMPOMOPIIMOHAIHUA Ha HEro. J[py»ecTBOTO CUWTA, Ye MOJ3BAHHUTE
METOJM Ca YMECTHH, JOKOJKOTO, CHOTBETHO, TO KOHTPOJMpPA CTOKHTE W YCIYrHTe Mpead Ja TH
IMPEXBBPJIN HAa KIUMCHTHUTEC, KOCTO OCUTYpsABA HaACKIHA I/IH(I)OpMaHI/ISI MU HE€ H3HUCKBA AOIIBJIHUTCIHU
pecypcH, a o OTHOIIEHHE Ha JIBJITOCPOYHHUTE JOTOBOPH MECTH TaKWBa, KATO CHINEBPEMEHHO CTUMHUHHPA
OrpaHUYCHHATA 3@ OTpa3siBaHE HA KyMYJaTHBHU €(EKTH, KOUTO CIIE/IBA Ja C€ MPU3HAAT, KAKTO U KOTaTo
ToBa € HeoOxoammo. Korato mpyKecTBOTO HE € B ChCTOSIHHE Jia M3MEPH pPa3yMHO HAmpeabka KbM
IIBJIHOTO MY YJOBJICTBOPSABAHC, HO OYaKBa Jia Bb3CTAHOBHU HAIIPABCHUTC Pa3XOJU, KaKTO U KOraro Te€ ca
HETMPOMOPIMOHATHA Ha Hampeabka, MPUXOAU Ce MPH3HABAT caMoO O pa3Mepa Ha pasxomute. Koraro
JPY’KECTBOTO MMa MPABO Ha Bb3HATPAXKICHHE OT KJIMCHTA B pa3Mep, KOWTO ChOTBETCTBA TUPEKTHO Ha
CTOMHOCTTa Ha W3BBPIIEHATA JICHHOCT 3a HETO KbM CHOTBETHATA JIaTa, PH3HaBa MPUXOIN B pa3Mepa, 3a
KOWTO MMa MpaBo Ja u3najae Gaxkrypa.

3.20.1.5. Pa3xoau 1o JJOroBOpHTE C KJIHEHTH

JpyXecTBOTO MpU3HABA IBITOTPAWHU aKTHBH 3a JONBIHUTEIHH Pa3XOJU 3a IMOCTHTaHEe Ha JOTOBOP C
KJIMEHT, CaMO aKO CHITIECTBYBa BE3MOXKHOCT JIa TH BB3CTAaHOBH BITOCNIECTBHE. TaKkuBa pa3Xxoand MOraTt aa
0b1aT KOMUCHOHHU, OOHYCH WJIH APYTHU CXOAHH YCIIYTH, KOUTO HEe Orxa OUTM MOHECEHH, aKO IOTOBOPHT
He ¢ CKIItoucH. TakuBa aKTMBU CE€ OTYHMTAT B ChCTaBa Ha JIBJITOTPAMHUTE aKTHBH, KaTO C€ MPEJICTaBAT
OTJIEIHO B TIOSICHUTEIHHUTE CBeleHUs KbM DuHaHCcOBUsA oT4eT. J[py>KEeCTBOTO Mpuiiara MpaKTHYECKU
nejaecboOpa3HaTa Miapka, npeasuaeHa B MCDO 15, u He mpr3HABa aKTHUB OT Pa3XOJH 3a IIOCTHUTAHE Ha
JIOTOBOP C KIIMEHT, aKO OYaKBAHUS CPOK 33 aMOPTH3AIlHMs HA aKTHUBA, KOWTO B MPOTUBEH CIlIydyall clieBa Jia
ce MpU3Hae, € eHa TOAMHA WK MO-KPaThbK.
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3.20.1.6. CaJyiia 1o JOroBOPHUTE ¢ KJIMEHTH

Jpy>kecTBOTO IIpHU3HABA U MPEICTaBs KaTO B3eMaHe 110 JOTOBOPH C KIIMEHTH BCIKO O€3yCIIOBHO MPaBo Ha
BB3HarpaxaeHue. Korato KIMeHTHTE MO JOTOBOPH 3aIulalaT Bbh3HArpakJaeHue wiu JpyxecTBOTO nMa
NpaBoO Ha TaKoBa, Mpeau Ja ObAaT MPEeXBBPICHH CTOKUTE U YCIYTHTE, CYMHUTE C€ MPEICTaBAT Karo
nacuBH 1o ioroBopu. Koraro JlpykecTBOTO M3ITBIHSABA 33ABDKEHUETO CH M TIPEXBBPIISI CTOKH M YCIYTH
Ha KJIMEHTH, TIPEeIN Te 3a IJIaTIT, CYMUTE, H3BBbH 0€3yCIOBHATE B3E€MaHUs, C€ IPEJCTABST KaTO aKTHBH 110
noroBopu. OOHMUaHUAT MOMEHT Ha IUTANAHKSTA [0 TOTOBOPUTE C KIUEHTH, CIIPSIMO YIOBIETBOPSBAHETO
HAa 33]IbJDKCHUATA 32 U3ITBIHEHHE T10 TSAX, KAKTO M 3aBUCHMOCTHTE B TOBa OTHOIICHUE, CE Pa3rpaHryaBaT
OCHOBHO TIO JBJITOCPOYHUTE JAOTOBOPH M APYTUTE JOCTABKH Ha CTOKHM W yciyru. [Ipm ppiarocpodnnTe
noroBopH, JlpyKeCTBOTO YAOBJIETBOPSIBA 3aJBDKEHUSATA 3a HW3MBIHEHHWE B TEUCHHE HA BPEMETO,
o0nuaiiHO MoBeue OT €AMH MEPHOA, KaTo MPHU3HaBa NMPUXOIU KbM Kpas Ha BCEKH €IHH, B CHOTBETCTBHE
ChC CTENEHTa Ha Hampelbka Mo JoroBopa JleiHOCTHTE MO0 TakWBa JOTOBOPH OOMKHOBEHO ITOMJIEKAT
TeCTBaTe W/WIW MpHEeMaHe W/WIH OA00peHHe OT KJIMEHTa Ha OMPEIESIICH €Tal W/ B Kpas, Ha 0aza Ha
KOETO YacT OT B3EMaHHUsATA [0 JOTOBOPHUTE CTaBaT 0e3ycIOBHU, a BIOCIEACTBHUE ce 3aramar. JlokoakoTo
MPH IBJITOCPOYHHUTE JOTOBOPH CE€ Ch3llaBa aKTHUB, KOWTO € KOHTPOJHMpAH OT KIMEHTa, TO MOXKE
€HO3HAYHO J]a CE OMPEJENH, Y€ CTOKUTE U YCIYTUTE 110 JOTOBOpa ca My IPEXBBPIICHH, CHOTBETHO JIa CE
MPHU3HAAT TMPHUXOIUTE 10 BEYE YAOBICTBOPEHUTE 3aIb/DKEHHSA. B pesyiarar Ha Te3m O0OCTOSTENCTBa,
BB3HUKBA pa3MHHaBaHE BbB BPEMETO MEXKy MOMEHTa Ha MPHU3HABAHE HA MPUXOAUTE MO JBITOCPOUHUTE
JIOTOBOPH, CHOTBETHO O€3yCIIOBHHUTE B3€MAaHHS M aKTHBHTE IO JOTOBOP, 1 MOMEHTA Ha IOJIy4aBaHE Ha
TUTAIIaHMs, KaTo OOMYalHHUAT CPOK 3a MOTacsSBaHETO MM BapHpa U € B paMKuTe, ChoTBeTHO, Ha 30 - 60
auu 1 60 - 120 gau. [pu ocTananuTe npoaakOM Ha CTOKH M YCIYTH KOHTPOIBT BBPXY TAX C€ MPEXBHPISL
BeJHAra Ha KJIHMEHTa W/WIH Te ce MOTPeOsBaT OT HErO MpPHU MPEJOCTaBsIHE UM, C KOETO Ca yIOBJIETBOPEHH
3aIBIDKEHUSTa 32 W3MbIHEHHe. [Ipu HAKOM OT TAX, MPH KOWUTO 3aJABDKEHHETO 32 HW3IBIHEHHE Ce
YAOBJETBOpPsIBa C TEUEHHE Ha BPEMETO, € HY>KHO NPHUEMAHETO OT CTpaHa Ha KJIMEeHTa Ha €Tamy WiIH KbM
Kpas Ha goroBopa. [Inmamanusita Mo Te3u AOCTABKM Bapupat, HO ca ¢ pamkute Ha 30 — 60 mguu. Ilpu
pa3IMYHUTE JAOTOBOPY C KIIMEHTH C€ YroBapsT Pa3IMYHH YCIOBHS Ha IUIAl[aHe, KaTo OOMYaifHO Te ca
PUTMHYHH ¥ CIEJBAT YJOBIETBOPSBAHETO Ha 3aJBDKEHHUATA 3a W3IIBJIHEHHE, TOpaad KOeTO He ce
uaeHTHUIMpa 3HAYNTENIEH KOMIIOHEHT Ha (uHaHcupaHe. [lo oTHOIIEHNE HA CyMUTE, KOUTO KIMEHTUTE
3arUIanar 3HaYUTeNTHO MPEIH WK CiIe]] IPEXBBPISIHETO Ha CTOKUTE U yCIyrute, Jpy>KecTBOTO KOpUrupa
ofemanrs pa3Mep Ha 3alulaliaHeTo 3a edekTa OT HaIMYHeTO Ha 3HAYWTE]IeH KOMIIOHEHT Ha
¢unancupane. Kopekuusara ce n3BbpIIBa, KOraTo MMa pa3iilKa MEKAY OOCIaHOTO Bh3HATPAXKACHHE U
npoJakHaTa IIeHa B Opoif o JoroBopa, MpH OTYWTaHE Ha MpeoliagaBaiys JIMXBEH MPOIEHT U Nepuoaa
MeX]y TUIAIIaHeTO, U MPEXBBPITHETO, aKO Ce OYaKBa TOW Ja € HaJl eHa TOUHA U €(EeKTHT € ChIIEeCTBEH
3a KOHKpeTHHS qoroBop. Kopekmusra ce mpru3HaBa KaTo pa3xou 3a JUXBH B cTaTHst PUHAHCOBU Pa3xoau
B Otuyera 3a BceoOxBaTHUs noxox. 3.20.2. [Apyru noxoau B cberaBa Ha OpyruTe JOXOAW CE€ NMpPU3HABAT
HETHHTE TTOJIOKUTEITHN PE3yNTaTH, KaKTO W OPYTHHU JOXOIM, KOUTO Ca pealH3upaHu OT IPYTH ACHHOCTH,
W3BBH oOMUaifHaTa 3a [[py>ecTBOTO, W/WIH ca WHIUACHTHU. B chcTaBa Ha OPYTUTE MTOXOAM CE€ OTUUTAT
MIPUXOJUTE OT ONEpPaTHBEH JIM3HUHT, B CbOTBETCTBHE ChC cueToBoAHATa nmoauThka ¥ MCPO 16 — JIususr,
KaKTO ¥ MPUXOAWUTE OT MPOAaXOW HAa MaTepHalld W IBITOTPAWHW aKTHUBH, HETHO OT OallaHCOBaTa UM
CTOWHOCT, TPU KOWUTO TPUXOIUTE ce TMpu3HaBar, cbriaacHo MC®O 15 B MoMeHTa, B KOMTO KIUCHTHT
NOoJy4aBa KOHTPOJ BBPXY TAX, CHOTBETHO 3aIbJDKEHHETO 3a H3MBJIHEHHE OBbJAE YAOBIECTBOPEHO, a
pa3xouTe, B CbOTBETCTBHE C MPHIIOKHUMHUTE CUESTOBOHA MTOJUTHKA M PEIIEBAHTHHU CTAaHAAPTH, B IEPUOAA,
KOTaTo € MpHU3HAT MPUXOABT. B chcTaBa Ha Ipyrure AOXOIM, CHINO TaKa, C€ MPEACTABAT OTIHCAHUTE U
HEIBDKMMHU 3a7bJDKEHUS, BKIIOYBAIIM (MHAHCOBM TMACHBH M JPYTH, KOUTO ca MPEKpaTeHH Wi ca
W3TEKJIN, KAKTO U Pa3iMKU M OT OTHHCBAaHMA, CBbP3aHU C MPOBU3UH, MPU3HATH B choTBeTCTBHE ¢ MCC
37, v I3NUIIIBIN HAa aKTUBU M MaTEpUATHA 3aI1acH, TPYTH.

3.20.3. PUHAHCOBU NPUXOAH

B cwcraBa Ha (hmHAHCOBHTE TMPUXOAM C€ MPEACTABIT MPHUXOIUTE OT JIMXBH 10 BCHYKH (PMHAHCOBU
WHCTPYMEHTHU Ha J[py>KECTBOTO, KAKTO U Bh3HUKHAINUTE €(DEKTH MO JOTOBOPU C KIUCHTHU, 10 KOUTO UMa
CHINECTBEHN KOMIIOHEHTH Ha (MHAHCHpaHe. B chcTaBa Ha ()MHAHCOBUTE MPUXOAM CE IPU3HABAT JIMXBUTE
M0 JIM3UHTOBH JOTOBOPH, HETHUTE IOJIOKUTEHH PE3YITAaTH OT CHACNKH ¢ (MHAHCOBH WHCTPYMEHTH U
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WHBECTHIINHU, KaKTO M IOJIOKUTEIIHU KypCOBH Pas3iIMKU OT MPEOIeHKa M OMepaliyl ¢ BaJyTHHU TO3ULIUH,
cerinacio MCC 21, u apyru npuxojau, CBbp3aHu ¢ GUHAHCOBU HHCTPYMEHTH.

3.21. Pazxoamn

Pasxoaure B ApyKeCTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HUKBaHE M Ha 0a3a MPUHLUUINTE Ha
HAYHCIISIBAHE M CBHIIOCTABUMOCT, HO CaMO JOKOJIKOTO IMOCIETHOTO HE BOIW JO MPU3HABAHETO HA OTYETHU
00eKTH 3a aKTHBH WJIHM MACHUBH, KOUTO HE OTroBapsAT Ha kpurepunte Ha MCOPO u paMkara KbM THX.
Pazxoaure 3a ObAemM NEpHOAM CE OTJIAraT 3a NpU3HaBaHE KaTo TEKYI pa3xoll 3a MepHoja, Mpe3 KOHTO
JOTOBOPHUTE, 33 KOWTO C€ OTHAcAT, c€ WU3NbIHABAT. Pasxoaunte 3a ObJEIIM NEPUOLM OCHOBHO
MIPEACTABIISABAT MPEANIaTeHn a0OHaMEHTH, 3aCTPaXxOBKH U JPYTH MOAOOHM, W Ce€ MPEJCTABIT B CTATHs
Hpyru aktusu 1 B3eManus B Otuera 3a GUHAHCOBOTO CHCTOSHHE.

3.21.1. Pa3xoam 3a JeHHOCTTA

JIpy’>KeCcTBOTO OTYMTA TEKYIIO Pa3XOIUTE 3a JCUHOCTTA M0 NKOHOMHUECKH €JIEMEHTH U CJIC/ TOBA OTHACS
no (QYyHKIMOHATHO TpelHa3HaueHWe ¢ el (opMHpaHe pa3Mepa Ha Pa3XOJHUTe MO HAIpaBICHHUS H
I[eﬁHOCTH. Pa3x0):[1/1 CC IpU3HaBaT, KOraTO0 BH3HUKHE HaMaJICHUC Ha GLZ[GHII/ITC HNKOHOMUYCCKHU H3I'0JH,
CBBpP3aHU C HAMAJICHHE HA aKTHB WM YBEJIMYCHHE HA MACHB, KOCTO MOXE Ja ObJIe OIIEHEHO HAICKIHO.
[Ipu3HaBaHeTO Ha pa3XOJMTE 3a TEKYIIUS TEPHOJ CE W3BBPIIBA TOraBa, KOraro C€ HAYHCIISIBAT
CBHOTBCTCTBAILIUTEC UM IMPUXOIU. Koraro "KOHOMUYECKHTE U3roan C€ OYaKBa Aa Bb3HUKHAT MPE3 HAKOJIKO
OTUYETHH TEPUOJIAa U BPh3KaTa HA Pa3XOJMTE C MPUXOAHUTE MOXE Jla ObJlie ompejeiieHa caMoO Hal-00IIo
WIM KOCBEHO, Pa3XOJWTE C¢ MPHU3HABAT Ha 0a3ara HAa MPOIEAYpPH 32 CHCTEMATHYHO U PAIIMOHATHO
pasnpenenenne. Pasxon ce mpu3HaBa He3abaBHO B OTdeTa 3a BCCOOXBATHHS JOXOJ, KOTATO TOH HE
ch37aBa ObJeIIa MKOHOMUYECKA U3roJla WK KOraTo U JIO CTENEeHTA, IO KOATO ObJeliaTa MKOHOMHYECKA
W3rojla HE OTroBaps Ha M3UCKBAHMATA WM MPECTaHE Jla OTroBaps Ha M3MCKBAHUATA 3a MPH3HABAHE HA
akTHB B OanaHca. Pasxozure ce OTYMTAT HAa TPUHIMIIA HA TEKyIIOo HauucisBaHe. OleHsSBAT ce IO
CrpaBe/IMBaTa CTOWHOCT HA IJIATEHOTO WIIM MPEJCTOSINO 32 IUIalllaHe, ChOTBETHO IIeHATa Ha CJ/IENKara,
KaKTO ¥ KOr'aToO TOBa € pa3peiicHo.

3.21.2. PUHAHCOBHU Pa3X0aH

B cbcraBa Ha (uHaHCOBHTE pa3XxoIu Ce MPEACTABAT Pa3XOJUTE OT JHMXBU IO BCHUYKH (PHHAHCOBU
WHCTPYMEHTH Ha J[py’KecTBOTO, KaKTO W BB3HUKHAINTE €(PEKTH MO AOTOBOPHU C KIUEHTH, 10 KOUTO UMa
CBIIECTBEHH KOMIIOHEHTH Ha QuHaHCHpaHe. B cheraBa Ha uHAHCOBHTE Pa3XoJH ce MPU3HABAT JIMXBUTE
M0 JTU3WHTOBHU JOTOBOPH, HETHUTE OTPHIATEIIHU PE3YyITaTH OT CACNKH ¢ ()MHAHCOBU WHCTPYMEHTH U
WHBECTHULIMH, KAKTO M OTPULIATEIIHUTE KYPCOBH PA3NMKHU OT MPEOLICHKA U ONEpaluy ¢ BAIYTHU MO3UIMH,
ceriacio MCC 21, u apyru pa3xold, CBbp3aHH ¢ (PUHAHCOBH MHCTPYMEHTH, BKJIFOUUTEITHO IUIATCHH
0aHKOBH TaKCH U KOMUCHOHHH.

3.22. IlpoBu3un

[IpoBu3umTe Ca 3aABIKEHUS C HEOMPEIeIeHa CPOYHOCT WM cyMa. [IpoBu3uM ce MpU3HABaT BB BPh3Ka C
NpaBHU W KOHCTPYKTHBHH 3aJIbIDKCHUS, BB3HHKHAIM B pPE3yJITAaT HA MHHAIM CHOWUTHS ChHITIACHO
usuckpanuata Ha MCC 37. [IlpaBHUTE M KOHCTPYKTHBHUTE 3aJb/DKCHHUS, BB3HUKBAT B PE3YJTaT,
CHOTBETHO Ha JIOTOBOP WJIM HOPMATHBHH DPA3MOPEOH, WM YCTAaHOBEHA TCHCHIIWS, MPUETA MOJUTHKA
WIN TBBPJCHUS B IPYKECTBOTO, KOUTO Ch3/1aBAT OYAKBAHHS B TPETH cTpaHu. [IpoBU3MM ce MPU3HABAT B
cllydaif, 4e JPy»KeCTBOTO MMa HACTOSIIO 3aJb/DKeHHe (MPAaBHO WM KOHCTPYKTHUBHO) KaTo Pe3yNTatr OT
MUHAJIM ChOUTHS; IMa BEPOSITHOCT 32 MOTACsABaHE Ha 3aJIbJDKEHUETO J1a ObJie HEOOXO0AUM MOTOK PECypCH,
ChIbPIKAI UKOHOMHUYECKH IMOJI3H; U MOXKE Ja ObJc HampaBeHa HAJC)KTHA OICHKA HAa CTOWHOCTTA Ha
3aJbJDKEHHETO. AKO TE3W YCJOBUS HE ca W3IBJIHCHHW, NMPOBHM3MS He ce Mpu3HaBa. B chcraBa Ha
HACTOSIIIIUTE 33JbJDKCHUSI C€ PasTekKAaT M 3aJbJDKCHUS 110 OOpEeMEHSBAIlM JOTOBOPH MO CHIIaTa, Ha
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KOUTO Pa3xOoJUTe, HAIIPaBEHU 3a MOKPUBAHE HA 3abJDKECHUATA, IPEBUIIIABAT OYaKBAHUTE HKOHOMHYECKH
MOJI3U, MPOU3THYAINMU OT IOoTroBopa. [IpoBH3MUTE ce MpU3HABAT MO Haii-100paTa MPUOIU3UTEIIHA OI[CHKA
Ha PBKOBOJCTBOTO KBbM Kpas Ha OTYETHHUS TEpUON 3a Pa3XOAWTE, HEOOXOIUMH 3a YpeKIaHe Ha
HACTOSIIOTO 3aib/DKeHUE. [Ipu3HaTuTe CyMH Ha TPOBHU3WU C€ TMpEpasriexaaT KbM BCEKH Kpall Ha
OTYETCH TMEPHOJ] U CE€ NPEU3UYUCIIABAT C LEN CE€ OTpa3H Hai-j1o0paTa TEKylla OIECHKA. Y CJIOBHU
aHT&XXUMEHTH 3a YCIIOBEH IacUB Ce IMpHEeMa BB3MOXKHO 3aJbJDKEHHE, KOETO MPOW3IN3a OT MHHAIHU
CBOWTHSI M YHETO CHINIECTBYBAHE IIIe OBJIC MOTBBHPACHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA
€ITHO WJIM MOBEYE HECUTYPHH OBJCIIN CHOUTHSA, KOUTO HE Ca M3ISIO MOJ KOHTPOJIA Ha MPEIIPHUITHETO;
WIH HACTOSAIIO 3aJIbJDKEHHE, KOETO MPOU3IN3a OT MHUHAIM CHOWUTHS, HO HE € NMPU3HATO, 3aIl0TO HE €
BEPOSATHO 3a TIOTacsABaHETO My Jaa ObJe HEOOXOMUM H3XOMSII IOTOK OT PECypCH, ChIbpKAIIH
WKOHOMHUYECKH TIOJ3W, WM CyMara Ha 3aJbJDKCHHETO HE MOXe Jna ObJe ompeaesieHa JOCTaThuHA
HQJICKJAHO 3a YCIIOBEH aKTHUB CE IMpHEMa aKTHB, KOHTO MpPOM3IM3a OT MHUHAIU ChOMTHUS U YHETO
CBHINECTBYBAHE IlIe OB/l MOTBBPACHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO Ha €HO WM NOBEYe
HECUTYPHHU OBACIIN CHOWUTHSA, KOUTO HE MOTaT Aa OBJAT W3IS0 KOHTPOJIHUPAHH OT MIPEIIMPHUATHETO.
Y CcnoBHUTE aHTAXKUMEHTH HE C€ IIPU3HABAT, & CE OMOBECTSABAT KAKTO € YMECTHO.

3.23. JIn3uur

JpyxkecTBOTO NIpELieHsBa B HAYaJOTO HAa BCEKH JOTOBOP, NAlIU IPEACTABISABA JIM3UHI WIA ChbIbPXKA
€JIEMEHTH Ha JIM3UHT, B 3aBUCUMOCT OT TOBA JAJIA C HETO CPELLy Bb3HAIPAXKICHUE CE IPEXBBHPIIA IPABOTO
Ha KOHTPOJI HAJl U3I0JI3BAHETO HA Ja/JICH aKTUB WIH IPYyNa aKTUBH 34 OIIPENEIIEH NIEPUOJ OT BpEME, KaTo
IIpepasriexaa Ta3d OLICHKA B Cllydaid, 4ye MMa IIPOMsHA B A0rosopa. Jpy>KecTBOTO ONpefels CpoKa Ha
JIM3MHTA, KaTO B3eMa MPEABUJ HEOTMEHUMUS CPOK IO JOr0OBOpa, KaKTO U IEPUOUTE, IO OTHOLIEHUE HA
KOUTO CBIIECTBYBA OILMH 3a YABJDKABAHE MIIM IPEKPATABAHE, KOTaTO € NOCTATBYHO CHUTYPHO, Y€ IIIE
ObIaT ynpakKHEHH, BEIHO C BCHYKM CTUMYJIM B Ta3d Bpb3Ka. CpPOKBT Ha JIM3HMHTA, CHOTBETHO
CUT'YPHOCTTA OTHOCHO YIPaKHSABAHETO HA OILMUTE, CE MPEPA3TIIECKAAT, KOraTO HACTBIAT ChIIECTBEHU
CBHOUTHS, KOUTO MOT'aT JI0 MOBIMSAT BbPXY PEIICHHUATA 3a TOBA.

3.23.1. /Ipy:XecTBOTO KATO JU3NHIOIIOJYIATE]

JpyXecTBOTO M3IONI3BA UYKIU aKTHBH IO JOTOBOPH, KOUTO CHABPKAT JIM3HMHT, ChIVIACHO YCIOBUSATA B
MC®O 16. AkTUBUTE C MPaBO Ha IOJI3BaHE BKJIIOUBAT OCHOBHO TPAHCIIOPTHHU CPEACTBA M HEIABMXKHMU
uMoTH. JloroBopure ce CKIIOYBAT C HECBBP3aHU JMLA — JHM3UHIOAATENW W JIM3HHIOAATENH-
IIPOM3BOJUTENN WIN ThPrOBIHU, KAKTO U ChC CBBP3aHM JIMLA — B IPyNaTa U U3BbH Hesl. AKTUBUTE C IIPAaBO
Ha II0JI3BaHE CE€ OLIEHSABAT IIbPBOHAYAIHO 10 LI€HAa Ha IpuA0OuUBaHE Ha HadajgHaTa JaTa Ha JIM3UHIa,
KOSITO BKJIIOYBA: ITbPBOHAYAIHATA OLIEHKA HA MACHBA M0 JIM3WMHIA; M3BBPLICHM IUIALIAHUS MIPEIH TOBA;
II'PPBOHAYATIHA IPEKU PA3XOAM; KAaKTO M Pa3XOAM MO AEMOHTaX U NPEMECTBAHE, aKO CE MPEIBMKAAT
takuBa. [IppBOHAUaIHaTa OIEHKA HA MAacwWBa MO JU3WHTA Ce€ M3BBPIIBA Ha HadalHaTa JaTa M OTpa3siBa
HaCTOsIIaTa CTOMHOCT Ha HEU3IJIATEHUTE JIN3WHTOBH BHOCKH, KOMTO BKIIIOYBAT: (PMKCHPAHH IUIALIAHUS
10 JIOrOBOpPa; MPOMEHJIMBH IUIAIIAHUS, 3aBUCEIIN OT MHICKCH; FrapaHliy 110 OCTaThb4yHa CTOMHOCT; OIIUH
3a 3aKyllyBaHe; CaHKIMU 3a npekpatsBane. IlocieaBamara oneHka Ha akTUBUTE C IIPABO Ha IOJI3BAHE CE
U3BBpIIBA MO LIeHa Ha NpUIOOMBaHE, HaMmaJcHAa BCHYKH HATPyHaHW aMOPTH3alUM W 3aryou OT
00€e31eHKa, aHAJIOTHYHO HA COOCTBEHUTE akTUBH (T. 3.6), U KOpUIHpaHa ¢ BCUYKH NPEOLEHKH Ha MachBa
no gu3uHra. Cien HavajnHata Aara HacuBbBT 110 JIM3UHTA CE MPEOLIEHsBA, 3a Ja CE€ OTPa3sT U3MEHEHUATA B
JM3UHTOBUS JOTOBOP, B PE3yJITaT HA MPOMSHA B 00XBaTa W/VIIM CPOKa, W/WIIN MTPOMEHUTE B JIN3UHTOBHUTE
TUTAlaHKsl, BKJIIOYUTETHO MPOMEHM B WHAEKCH, MPOLEHTH WIM TMa3apHU HUBA, KaTo, ChOTBETHO, Ce
KOpUTHpAaT CTOWHOCTUTE HA aKTUBUTE C IPaBO HA I[I0J3BaHE. DBB3HMKHANIWTE pAa3IUKH, KOTaTo
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE C IIPaBO Ha IIOJI3BAHE € HyJla, KAKTO M Pa3sXOIUTE 3a JMXBH IO
racyBa Ha JIM3MHTa ¥ MPOMEHJIMBUTE TUTALIaHKs, KOUTO HE ca BKJIIOUYEHHU B OLIEHKaTa My, C€ IIpU3HaBaT B
neyanbara win 3ary0ara 3a mepuoza, KoiTo kacasar. Koraro yBenndyenuero Ha o0XxBaTa MO JIM3UHTA €
CBU3MEPHUMO C YBEJIMYEHHETO Ha IIeHaTa II0 JAOTOBOPA, MPOMSHATA CE€ OTYUTA KAaTO OTIEJEH IOrOBOP.
JInzuHroBUTE NEMHOCTH Ha APYKECTBOTO, B KAYECTBOTO MY Ha JIM3MHIONOJyYaTeNl, BKIOYBAT JOTOBOPU
3a TMOJ3BaHE Ha TPAHCIOPTHH CPEACTBA M HEABWXHMMH MMOTH. OOHuaifHO, Omuus 3a 3aKyIyBaHe €
IpeABUICHA CaMO B HAKOHM OT AOTOBOPUTE Kacaelld aBTOMOOMIIH, a IU3UHTOBUTE BHOCKH ca (DPMKCHPAHHU,
KaTo HE ca MpeIBUICHH MPOMEHINBH JIU3WHTOBY Tutamanus. ONIUUTe 32 yIb/KaBaHe Ha JJOTOBOPHUTE HE
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ca CBBP3aHH C JOIIBIHUTEIHN Pa3XOAH WM CTUMYIIH 3a JPYKECTBOTO, KATO MPH OIICHKATA Ha MACHBUTE
[0 JIM3MHTUTE Ca B3eMar MPEABHJ] BCUYKU 0OCTOsATEeNncTBa. J[OroBOpHUTE, MO KOUTO JPYKECTBOTO €
JTU3UHTONONyYaTeNl He ChIbpXKAT TapaHIMM 3a OCTaThbUyHA CTOHHOCT, a OIIMUTE 3a IPEeKpaTsBaHe
00WYaiiHO HE Ce M3IMOJI3BAT M O0XBAIAT O TPH JIM3UHIOBM BHOCKH, W/WJIU Ca HECHIIECCTBCHH, MOPATU
KOETO He ca B3eMaT MpeABU MPU OLIEHKAaTa Ha acUBa IO JU3UHTa. J[pyKeCTBOTO MPEeICTaBs aKTUBUTE C
IpaBa Ha TOJI3BaHE B ChCTaBa Ha COOCTBEHUTE aKTHUBHU HA JIMIIETO HA OTYETa 33 (PMHAHCOBOTO CHCTOSIHHE
Y TPeICTaBs JOITBIHUTENHA TOApoOHa MHPOpPMANHI B TOBA OTHOIIECHNE B MOSICHUTEIHUTE MPHIIOKEHUS
KbM (UHAHCOBUTE OTUETH. HenBMIKMMHU MMOTH C TPaBO Ha TOJ3BaHE, KOUTO ca MPEOTAANCHHU, Ce
MIPEJICTaBAT B ChCTaBa HA HHBECTUIIMOHHUTE UMOTH. J[py>KECTBOTO Mpuiiara U3KIYCHUATA, IPEIBUICHU
B MC®O 16, no oTHOIIIEHHE HAa KPATKOCPOUHHUTE JIN3UHTOBU JOTOBOPH U JIM3UHTUTE HA aKTUBHU C HHUCKA
CTOWHOCT, ¥ TIPU3HABA CBBP3AHUTE C TSIX JU3WHTOBY IUIANIAHUS KaTO pa3Xoj IO JIMHCHHHS METOJ| 3a
Cpoka Ha JoroBopa. KpaTKOCpOYHHTE JTU3WHIOBH JIOTOBOPH BKJIIOYBAT TOJ3BAHETO HA TPAHCIOPTHU
CPeICTBa, MAIlMHA W O0OpyZBaHE, KOUTO Ce HaeMmaT 3a KOHKPETHH JIEHHOCTH TPU W3ITBIHEHUETO Ha
OTIpe/ieTIeH IOTOBOP WIIM YacT OT HETo, YHHUTO TUIAHUPaH CPOK € 70 eHa roguHa. JIM3WHTHTE Ha aKTHBH C
HUCKa CTOHHOCT BKIIIOYBAT JIOTOBOPH 3a TOJI3BaHe Ha 0(uC 003aBEXkIaHE U KOHCYMATHBH M KOMITIOThPHA
TeXHHKa. Pa3xonuTe Mo TakWBa JIOTOBOPH CE MPEJACTaBs B ChCTaBa Ha Pa3XOJUTE 3a BHHIIHU yCIyTH B
OoTYeTa 3a JOXOIWTE, KaTo B TOSCHUTEITHUTE TMPHIOKEHUS CE OMOBECTSIBA MOAPOOHAa WH(OpPMAIHS IO
BHJIOBETE OCHOBHU aKTHBH.

3.23.2. JIpy:xecTBOTO KATO JU3HMHI0JATE

JpykecTBOTO MMa MpaKTUKa Ja OTIaBa COOCTBEHH aKTHUBH 3a MOJ3BaHE, KAKTO U B /1a IPEOTAaBa aKTUBU
C TIPaBO Ha TOJ3BaHE — HEIBWKUMH UMOTH. [Ipu nn3uHTa Ha COOCTBEHHM aKTHUBH, KOTaTO C JIOTOBOpA Ce
MIPEXBBPIAT MO CHIIECTBO BCHYKHA PHUCKOBE M HM3TOMAW, TO CHUIMAT C€ OTYHTA KaTo (hWHAHCOB JIM3HHT,
KOTaTO Ce 3ara3BaT JOTOBOPHT CE€ OTUHTA KaTo ONepaTuBeH JU3UHT. [Ipy puHAHCOB TU3UHT, aKTUBUTE 110
JIOTOBOpa c€ MpPHU3HABAT Ha HAayaJlHATA JaTa KaTo B3eMaHe, B pa3Mepa Ha HETHAaTa HWHBECTHUIUS II0
JIOTOBOpA, KOSTO BKJIIOYBA: (PMKCHpaHW IUIANAHWS, MPOMEHJIVMBH IUTAIAHWSA, 3aBUCEIIN OT HHIEKCH;
rapaHiiM 3a OCTaThYHA CTOMHOCT; ONIMH 3a MOKYMKa; ¥ caHkiuH. [lo oTHOmeHus Ha (pUHAHCOBUTE
JIM3UHTH, TIOCIEBAIIO Ce MpHUIaraT M3UCKBaHUATA 3a OTIIMCBaHe U obe3ueHka B MCPO 9 no oTHomeHne
Ha HETHaTa WHBECTHUILMS B JIM3UHTOBHUS JOTOBOp, KAaTO PEIOBHO C€ MpepasriiexkIaT NpUOIM3UTETHO
W3YHUCIIEHUTE HETapaHTHUPAaHW OCTAThYHM CTOMHOCTH, WM3MOI3BAaHM NpPH HM3YMCISIBAHETO Ha OpyTHaTa
WHBECTULIMS B JIM3UHTOBHs A0roBop. [IpW HacThNWiIO HaMaleHHE Ha MPHOJM3WUTENTHO H3YHCIIeHATa
HEerapaHTHpaHa OCTAaThUYHA CTOMHOCT, Ce€ IMpepasriiex/a paslpeie]eHHeT0 Ha JI0X0Ja 3a CpokKa Ha
JU3UHTOBUS JIOTOBOP M C€ MPU3HABa He3a0aBHO BCSAKO HaMaJIeHHE, CBBP3aHO C Bede HAYUCIIEHUTE CYMHU.
W3MeHeHusiTa B JIOTOBOpUTE 3a (DUHAHCOB JIM3UHT C€ OTYHMTAT KaTO OTJAEJIEH JOrOBOp, KOraTro ce
yBeNM4YaBaT OOXBaThT, C KOETO ce J00aBs TpaBO HA I[IOJI3BaHE HAa OCHOBEH aKTWUB, CHOTBETHO
BB3HArPaXXJIEHUETO Ce yBelmdaBa chu3MepuMo. [Ipm nmoroBopu 3a omepaTHBEH JH3WHT, OTIAJACHUTE
COOCTBEHH aKTHBHU C€ OTYHMTAT CHITIACHO BHJA MM M IPHETaTa CYETOBOJHA MOJUTHKA OT [lpyXecTBOTO B
TOBa OTHOIIEHHE, a IUIAIAHUATA ce TpU3HaBaT Ha MPUXOJ 10 JIMHEHHNS METO/ 3a IIepro/ia Ha 10roBopa.
[IpeoTnaneHnTe HEABMIKUMHU HMOTH C€ OTYHTAT B ChCTaBa WHBECTHUIIMOHHUTE UMOTH, KaTO TUIANIAHUATA
Cce OTYMTAT Ha chimara 6aza. Mi3MeHeHHSATa B JOTOBOPH 3a ONEpPATHBEH JU3WHT C€ OTYUTAT KAaTO HOB
JIOTOBOp OT JlaTaTa Ha U3MEHEHHeTo. J[py ecTBOTO OTAaBa Ha ONEpaTHBEH JU3WHI OCHOBHO HEIBM)KHMU
UMOTHA C TpaBO HAa TOJ3BaHE, MAallMHA W O0OpyJBaHe, W TPAHCIOPTHU CpeACTBa. BBB BpB3Ka C
JIOTOBOPHUTE 3a (UHAHCOB JHM3WHT B TOSCHUTEITHH TPWIOKEHHS C€ TMPEICTaBAT: NPUXOJUTE OT
nmpojakbara Ha aKTWBa, OTIMCaHAaTa OallaHCOBAa CTOMHOCT M HETHHS PE3YNTaT, KaKTO M JTOXOIUTE OT
MIPOMEHJIMBY TIAIIAHHUSA U pea3upaHuTe (PUHAHCOBH JOXOAM, KaTO Ha JIMIETO Ha OTYETa 32 JOXOAMTE
ITBPBHUTE CE TPENCTaBAT B ChCTaBa Ha APYTUTE NOXOIW, a (DMHAHCOBUTE - B CyMara Ha (DMHAHCOBUTE
npuxou. JloxoauTe OT ONepaTHBEH JIM3UHT C€ MPEACTaBAT B ChCTaBa HA JAPYTUTE JOXOAM Ha JIMLIETO Ha
oTYeTa 3a JOXOJIUTe, KaTo OTNaJeHUTE COOCTBEHHM AaKTUBU MO JOTOBOPH JAa ONEpaTHBEH JHU3UHI Ce
MPEACTaBAT OTAEIHO OT MOJ3BAHUTE OT APY>KECTBOTO B MOSICHUTEITHUTE MPUIOKEHUS KbM (DUHAHCOBUTE
OTYETH.
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3.24. CerMeHTHO OTYHUTAHE

HpyxecTBoTO MACHTU(UIIUPA CBOUTE OTYETHH CETMEHTH W OIOBECTsIBa MH(pOpPMAIHS 10 CETMEHTH B
CHOTBETCTBHE C OpTraHM3allMOHHATa M OTYETHA CTPYKTypa, Ha HUBO ['pyma, B CBOMTE KOHCOIUAMPAHH
¢unancoBn otdetn. OnepaTUBHUTE CEIMEHTH ca KOMIIOHEHTH Ha OM3HEca, KOUTO ce OLCHSABAT PEIOBHO
OT YICHOBETE Ha PHKOBOJCTBOTO, B3EMAIlM OMEPATUBHUTE PEIICHHS - KaTO Ce M3MOJ3Ba (PMHAHCOBA U
orepaTuBHa MH(OpPMAINs, U3rOTBEHA KOHKPETHO 32 CETMEHTa, 3a IeNINTe Ha TEeKYIIOTO HAONIOIeHUE U
OIICHABAHE Ha pE3YyJITaTUTe OT JEWHOCTTa W pas3NpeAesieHHeTO Ha pecypcuTe Ha JpYy>KEeCTBOTO.
dunHaHCcOBaTa cerMeHTHa MH(OpMaIus B MyOJIMYHUTE OTYETH CE OMOBECTSBA HA OCHOBA, WACHTUYHA Ha
M3IIONI3BaHATA 332 BBTPEIIHH IEJH, KOETO IT03BOJIIBA HA WHBECTHTOPUTE Ja BHUIAT JAPYKECTBOTO OT
MO3UIMATa HAa PBKOBOJACTBOTO. OmepaTHBHUTE CETMEHTH Ha |'pymara Tekymo ce HabmogaBaT u
HanpasJIsBaT MOOTACTHO, KATO BCEKU ONEPAaTUBEH CErMEHT MPEACTaBiIsiBa OT/Ie/IHa Ou3HeC 00acT, KOATo
o0ciTyKBa Pa3lIMYHHU MMa3apy U TUM KIUEHTH, U PECIL. € HOCUTEN Ha Pa3InYHU OU3HEC MOJI3H M PUCKOBE —
copen THma Ha ycayrure. ChIOUTe BKIIOYBAT ca JBa THUMA B 3aBHCHMOCT OT CBHITHOCTTA WM U
CIIOCOOHOCTTA Ja TeHEepUpaT MapUYHU OTOLIHM:

v/ aJIMUHHCTPATHBHO YIMpPAaBJCHCKA JEHHOCT, BKIIOYBAINA TMPHIOOMBAHETO U YIPABICHHUETO Ha
WHBECTHIINUTE; U

v/ TIpOM3BOJICTBEHA NEWHOCT, BKJIIOYBAIIA pa3paboTKaTa Ha COPTYEPHH MPOAYKTH U M3TPAXKIAHETO Ha
MIPOEKTH T10 3aSBKH.

3.25. OueHsiBaHe N0 COPABEIJINBA CTOWHOCT

Hsikon oT akTUBUTE U TACUBUTE Ha JIPYKECTBOTO CE OLCHSBAT M MPECTABAT H/HIM CaMO OIIOBECTSBAT I10
CrpaBelIMBa CTOMHOCT 3a LEJIHTe Ha (UHAHCOBOTO OTYUTAaHE, KaTO TAaKWBa Ca IBITOCPOYHUTE
WHBECTHIINY, KIACH(HUIMPAHU KaTO ,,KallUTAJIOBH WHCTPYMEHTH OTYMTAHH IO CIPaBEINBAa CTOHHOCT
mpe3 Jpyr BceoOxBareH goxon”’. CrpaBeimBaTa CTOMHOCT € IeHaTa, KOSITO Ou Ouja moirydeHa mpu
nponaxkOara Ha IaJeH aKTUB WJIM IUIATCHA MPH NPEXBBPJSIHETO HA MAacHMB B OOMYaiiHa CHIENIKa MEXIy
HE3aBUCUMH Ta3apHU YYaCcTHHUIIM HA JlaTata Ha oleHsBaHeto. CrpaBeiMBaTa CTOMHOCT € HM3XOMSIIa
IeHa M ce 0a3upa Ha TMPEAINONIOKEHHETO, Ye Oolepanuara Mo mpoiakdara Ie ce peamu3upa I Ha
OCHOBHHUS T1a3ap 3a TO3U aKTHB WJIM MAaCUB, WM B CIy4all Ha JIMIICa Ha OCHOBEH Ma3ap — Ha Hali-M3TOTHUS
masap 3a aKTWBa WJIM TAcHBa, O KOWTO JAPYKECTBOTO 3ab/DKUTENIHO MMa JOCThIL. M3MmepBaHeTo Ha
CIpaBe/UINBaTa CTOWHOCT C€ TMpaBH OT TMO3WIUATA Ha TPEATONOKEHUATA W MPELHEHKHUTE, KOUTO Omxa
HapaBUJIM MMOTSHIMAIHNATE TTa3apHU KaTo Ce TpreMa, 4e Te JecTBaT B CBOSI MAKCHMalHa HKOHOMHYECKa
nsrozaa. [Ipu u3MepBaHeTo Ha CIpaBeAMBaTa CTOMHOCT HA HE)UHAHCOBU aKTHBU MPE3yMIHATA € Hali-
IOOpPOTO M Hal-e(EeKTUBHO BB3MOXHO H3IMOJI3BAaHE HA JAJACHUS aKTHB OT Ma3apHUTE YYaCTHHIIH.
[punarar ce pa3uYHN OLIEHBYHH TEXHUKHU, KOUTO Ca MOJIXOJSIIN CIPSMO Crienn(UKaTa Ha ChOTBETHUTE
yCIOBUSL M 00EKTH, U 3a KOMTO paslojiara ¢ JocTaTb4yHa 0a3a OT BXOMSIIM JAaHHU, KATO CTPEMEXBT € J1a
Ce M3M0JI3Ba B MaKCHMallHa CTEIeH HaJIW4YHaTa IyOaudHO HaOirogaeMa wHGopMalus, ChOTBETHO J1a Ce
MUHUMH3UpPa M3MO0JI3BAHETO Ha HeHaOmogaemMa wHpopManud. [[pyXecTBOTO MOMycKa H3MOJI3BAaHETO Ha
TPHUTE MPHUETH MOAXO0Ma, MA3apHUA, MPUXOJHUSA W PA3XOTHUS MOIXOM, KaTO HAalW-4eCTO HM3MOJI3BAHUAT €
Ma3apHUST, Ype3 METOo/a Ha ma3apHuTe aHano3u. CrpaBe/yinBaTa CTOWHOCT Ha BCHYKH aKTHUBH U MTaCUBH,
KOUTO C€ OIICHSBAT W/WIM OTOBECTSBAT BHB ()MHAHCOBUTE OTUETH IO TO3W HAYMH, CE€ KaTeTOpU3Wpa B
clelHaTa Hepapxus Ha TpPU HUBA:

Huo 1 — M3non3Bar ce KOTHpaHW (HEKOPUTHMpaHHW) Ma3apHU IIEHM Ha aKTUBEH Ma3ap 3a HIAEHTHYHU
AKTUBU WM TIACHBH;

HuBo 2 — Ilpunarar ce OlEHPYHM TEXHHKH, NMPH KOUTO C€ HM3IOJI3BAT BXOISIIN JAHHH, PA3IHYHU OT
JUPEKTHO KOTUPAHH TMa3apHU [eHH, HO ca MPSKO WJIM KOCBEHO NOCTBHITHH 3a HaOIIOAEHHUE, BKI. KOraTo
KOTHPAaHUTE LIEHN ca 00EKT Ha 3HAYUTETHN KOPEKLUH; U

Hugo 3 — [Ipunarar ce oleHbYHU TEXHUKH, PH KOUTO Hal-HUCKOTO HWBO M3MOJI3BaHU BXOMSIIHN JaHHU B
3HaYUTENHATa CH 4acT ca HeHaOmomaeMu. J[pyecTBOTO mpuiiara OCHOBHO CIpaBeiiBa cTOMHOCT HuBo
2 u Hugo 3. 3a Te3u 00eKTH, KOUTO CE€ OIEHSABAT MEPHOJUTHO IO CIIPABEAINBA CTOMHOCT, PY>KECTBOTO
MIpaBM TpeleHKa KbM JlaTaTa Ha BCEKH OTYET Jajlu € HeoOXoauM TpaHchep MexIy HUBaTa B Hepapxusra
Ha CIpaBeajiuBaTa CTOWHOCT 3a JaJ€H aKTHB WM MAachB, B 3aBUCHMOCT OT pasMojlaraéMuTe u
M3MOJI3BaHUTE KbM Ta3M JlaTa BXOJAILIN JaHHH.
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3.26. KiouyoBu HDI/IﬁJ'[I/I3HTeJ'IHI/I OINCHKH M NPEANOJ0KCHHUA ¢ BUCOKA HECUTYPHOCT

B HaCTOAIIHU (1)I/IHaHCOB OTUYCT MpU OINPCACIAHC Ha CTOMHOCTTAa Ha HSIKOH OT AKTUBUTEC, ITACUBUTC,
MMPpUXOOUTEC U PpPa3xXOoaUuTE PBHKOBOJACTBOTO € HAIIPABUJIIO HAKOW TIMPECAIIOIOXCHUA U HpI/I6HI/ISI/ITeHHI/I
CUYCTOBOJHHU OLICHKH. Bceuuku 1e ca HallpaBCHU Ha OCHOBATa Ha Haﬁ-n06paTa MMpeICHKa U I/IH(I)OpMaIII/I}l, C
KOATO € pasnojiarajio pbKOBOACTBOTO KbM Kpasd Ha OTUYCTHUSA NCPUOA. HCﬁCTBHTeHHHTe pe3yiaTratu Oouxa
MOI'JIM Ja C€ pasjindaBaT OT IPEACTaBCHUTE B HACTOAIINA (bPIHaHCOB OTYCT.

3.26.1. O0e31eHKA HA IbJIATOTPANHU AKTUBH

CoraacHo w3uckBanusata Ha MCC 36 kbM Kpas Ha OTYCTHHUS TEPHON C€ TpaBH MNpPEIEHKa Jaju
CBINECTBYBAT MHJMKAIMH, Y¢ CTOWHOCTTA Ha AaJcH aKTUB OT MIMOTUTE, MAlllMHUTE U ChOPBIKEHUATA €
obesrieHeHa. B ciyuail Ha TakMBa MHIMKAIMU CE U3YHCISABA BH3CTAHOBUMATA CTOMHOCT HAa aKTHBA W CC
ompenens 3arybarta ot obesmenka. Kum 31.12.2023 1. HEe ¢ m3BBpIIcHA 00€3ICHKA HA UMOTH, MAIIHHH,
ChOPBIKEHUS 1 000pyIBaHE.

3.26.2. O0e311eHKa HA MHBECTUIIMH B IbIIEPHH IPYKECTBA

JpykecTBOTO MpHU3HABa MHBECTHLIMHU B JBLICPHU APYKECTBA, KOTATO MPUTEXKaBa KOHTPOJI BBPXY Apyru
Ipy’KecTBa, OOMKHOBEHO MPUTE)KABAaHUTE aKLMM WU JSUIOBE B TE€3W Npennpustud, npesumansaTr 50 % ot
KaruTana uM. Te ce oleHsBaT 1Mo ce0ecTONHOCT, HaMalleHa ChC 3aryouTe oT oOe3neHku. KbM maraTta Ha
BCEKH OTYET PHKOBOJICTBOTO NpaBH aHAJIN3 U OLCHKA JalH CHIIECTBYBAT MHAWKATOPH 3a 00E3IICHKa Ha
HETOBUTE MHBECTHIIMM U KaKbB € CBEHTYaJHHUST pa3Mep Ha 3aryOouTe oT oOe3leHKa. PBKOBOACTBOTO €
IpHeTIo KaTo HWHIWKATOpH 3a O0e3leHKa Ha WHBECTHIMHTE B JBIICPHH JPY)KECTBA: OTPHIATEIIHA
CTOMHOCT Ha HETHUTE AKTUBU, 3HAYUTCIIHO MPCBUIICHUC HA TCKYIIUTC MACUBU HAJ TCKYHIUTC AKTUBHU,
CBIIECTBEHH OTpaHMYEHUs BBB Bpb3Ka C AeiHocTTa. [Ipm mpeneHkara cu PBKOBOJCTBOTO MOAXOXKIA
MHJIMBHIYaITHO CIIPSMO BCSKA MHBECTUIIMS M CBBP3aHUTE C HEsl MHIMKATOPH, KaTO PHUEMa, Y€ HATMINETO
Ha MOBeuYe OT eJMH Hayara mperie] Ha oneHkara. Kem 31.12.2023 r. Ha 6a3a mperyiea u OIeHKATa
U3BBPUICHU OT P’LKOBOILCTBOTO Ha JOPYKECTBOTO, HEC Ca H3BHPIIBAHU O6e3HeHKI/I Ha HWHBECTULIUH B
JBIIEPHH TPEIIPHUSITHSL.

3.26.3. Onenka u 00e31neHKa HA JPVIU ALJTOCPOYHHA HHBECTHIINH

HpyxecTtBoTo Kiacuuiupa NPUTEKABAHUTE MAJILMHCTBCHHU ISJIOBE KaTo ,,()MHAHCOBH AaKTUBH IO
CIpaBeUIMBa CTOWHOCT Ipe3 APYT BceoOXBaTeH n0xoxa”, cbriaacHo MC®dO 9, kato e npueno rnocieasaio
Jla TH OTYUTa Mo crpaBemnuBa croiHOCT. Kbm 31.12.2023 1. JIpy>KecTBOTO He NMpHUTEXaBa TaKWBa. 3a
HJINYMETO Ha O0e3leHKa Ha ,,()MHAHCOBU aKTHUBH IO CIPaBEIIMBAa CTOMHOCT Mpe3 Ipyr BCEOOXBaTeH
Joxon“ PBKOBOACTBOTO € INpHENo, Y€ cilelBa Ja ca Halule OOEKTUBHM [OKa3aTelICTBA 3a TOBA,
NPOM3XOKAAIIN OT €AHO WM MOBeue CHOMTHSA, KOUTO ca HACTBHIIMIN Clie]] IbPBOHAYATHOTO [TPU3HABAHE
Ha aKTHBa, Ha 0a3a Ha €OUH WM HSIKOJKO OT CIEAHUTE KPUTCPHHM 3a YBEIMYCHHWE Ha PHUCKA IIO
HHCTPYMEHTUTE: 3HAYUTEIHO (PUHAHCOBO 3aTPyIHEHHE HA EMHUTEHTa WIM JIBKHUKA, HEH3IIbJIHEHUE Ha
JIOTOBOp, OTMaJaHe Ha aKTHBEH Ma3ap 3a HHCTPYMEHTA, IPACTHUECH CMajJ B OYaKBaHUTE ObJICIIN NapUIHU
MOTOIM, MPOMsSHA B WKOHOMUYeckuTe ycious. Kem 31.12.2023 1. Ha 06a3a WM3BBPIICHHUS MperIe],
PbproBOACTBOTO cuMTa, Ye HE ca HaJIMLE MHIAWKATOPH MM OOCTOSITEICTBA Hajaramy oOe3lieHKa Ha
HAUINYHATE UHBECTHULINH.

3.26.4. O6e311eHKA HA QUHAHCOBY HHCTPYMEHTH

KbM Kpas Ha BCEKM OTYETEH IIEPUOJI PHKOBOJACTBOTO H3YHUCISABA M IPHU3HABA 3ary0M 3a OYaKBaHU
KpeAUTHU 3aryOW W KpPEeAUTHH OOE3IEeHKH 3a (UHAHCOBH aKTWBH, OIEHSIBAaHM IO aMOPTH3UpaHa
CTOWHOCT, JIBJITOBH WHCTPYMEHTH, OTYUTAHH TI0 CIIPaBeIJINBa CTOMHOCT IIpe3 IPYT BCEOOXBATeH JOXO/I,
aKTUBU IO JIOTOBOPDU C KJIMEHTU W JIOTOBOpPH 3a (puHaHCOBa TapaHuus. KeM Kkpas Ha nepuona
JpyxecTBOTO TpuUTekaBa: (PUHAHCOBH AKTHUBH, OICHSBAHU 10 aMOPTU3HWpPaHa CTOMHOCT, BKITIOYBAIIU
THPTOBCKH B3€MaHUs W MPEJIOCTABEHH 3a€MH W JOTOBOPH 3a (PMHAHCOBA TrapaHIMs. 3a W3YHCIISIBaHE Ha
OYaKBAaHUTE KPEAUTHU 3aryOH MO OTHOIICHHE HAa THPTOBCKHUTE B3EMaHUS Ca MPHIOKEHH OMPOCTCHHUSAT
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nonxoj, cbrimacio MC®O 9, u maTpuiia Ha NpoBU3MUTE. B3emaHusATa ca pasrielaHd Ha KOJEKTHBHA
0a3a, CIpsSIMO BEPOSATHOCTTA 332 HEU3IIBIHCHUE U MOTCHIIMAIHUTE 3aryOu B pe3yJTaT Ha TOBa, U3YUCIICHU
Bb3 OCHOBA HAa MCTOPHYECCKHUTE JaHHHU Ha J[py»ecTBOTO 3a 5 rofuilieH Mepro, KaTo 3a B3EMaHHUs, KOUTO
nma JA0CTaTb4YHO I/IH(bOpMaHI/ISI, ca B3€TU MPEABUN OOEKTHBHHM BBHIIHK ¥ Ha4HUCICHA Kp€anuTHa
oOesnenka. [IpemocraBeHuTe 3aeMu W JIOTOBOpPHUTE 3a (MHAHCOBA TrapaHIUs ca pas3rielaHd Ha
WHIMBHyaTHa 0a3za Mo OTHOIICHHWE Ha OYaKBaHW KPEIUTHU 3aryOu. 3a OMpeNeNTHeTO Ha KPEeIUTHHS
puck JIpy>KeCTBOTO TOJ3Ba BBTPEIIHA METOJOJIOTHS 32 KPEJWTEH PEHTHHT, KOSITO B KOHTEKCTa Ha
OTIPEJICIICHUETO 3a ,,HUCHK KPEAWTCH PEUTHHI” € OCHOBAaHA M CHBMECTHMAa C YTBBpJIEHA CBETOBHA
neGUHUIMS B TOBa OTHOIICHHWE, a4 3a ONPEICNITHETO HAa TOTCHIMATHWTE 3ary0M ca MOJI3BaHU
nyOJIMKYBaHU JAHHW, KOPUTUPAHHW CIPSIMO OOCTOSITENCTBATAa, KATO 32 B3EMaHMs, 33 KOUTO € HAJHUIE
JOCTAaThYHO WH(pOPMAIIHS € TPU3HATA KPeIUTHA 00€3IICHKA.

3.27. KbM KJIIOYOBUTE NPENEHKH

1. IlpeueHkH OT onpeessiio 3HA4YeHHe NPH NPUJIaraHe cC4eTOBOHATA MOJUTHKA HA JIPYKeCTBOTO.
KnrouyoBu npudIM3NTETHH OLEeHKU U NPEII0/I0KeHHsI ¢ BUCOKA HECUTYPHOCT.

OueHka Ha cpaBeVIUBATA CTOMHOCT HA GUHAHCOBUTE HHCTPYMEHTH

Korato cnpaBemsiuBara cToiiHOCT HAa (MHAHCOBUTE AKTHUBHM U (UHAHCOBHTE MACHBH, OTYETEHH B
oTyera 3a (PMHAHCOBOTO CHCTOSIHHE, He MO)Ke Aa ObJe MOJy4YeHa Ha 0a3a KOTMPaHM IeHH HA
AKTMBHM Na3apH, TAXHATA CHOPaBelJMBA CTOWHOCT ce ompeaeis 4pe3 H3MO0J3BaHe HAa APYru
OlleHbYHHU MOJeJH W TeXHHKH, BKJIIOYUTESHO MOJe]a HA JMCKOHTHPAHUTE NMAPHYHH MOTOIH.
H3noa3BanaTa BxoAsAma wHopManus B Te3H MOAedH ce chbOUpa OT OT Hald/JI0JaBaHM Na3apu,
Kb/€TO TOBA € Bb3MO:KHO, HO KOraTo TOBa He MoO:Ke 1a ObJe HampaBeHO, 32 OMNpeleJSIHETO Ha
CIpaBeJIMBUTE CTOMHOCTH TPEANOJara NPUJIOKEHHETO Ha OmpelaesieHa CTelMeH Ha MNpeleHKa.
TakaBa mpeneHka BKJIIOYBA pa3rjiekAaHeTo, aHAIW3Aa U OLEHKATa 3a BXOAALIMTE NAHHH KaToO
HANMPUMeP, 32 JUKBHIEH PUCK, KPeIUTEH PUCK U BOJATWIHOCT. [I[poMeHuTe B nmpeanoJio:keHusiTa
3a Te3W (PAKTOPH MOTAT [1a MOBJMSMAT BBPXY pa3Mepa HA OTYETEHATa CNPaBeMINBA CTOIHOCT Ha
(puHaHCOBHTE HHCTPYMEHTH.

HN3uncieHue HA OYAKBAHM KPeIUTHH 3ary0d 3a NMpeJOCTABEHM 3aeMH M TrapaHIUH, ThProBCKH
B3eMaHMs M AKTHBH 110 JOTOBOPH C KJIUEHTH

HNMepBaHeTO Ha 0YAaKBAaHATA KpeauTHA 3ary6a 3a (UHAHCOBM AKTHBH, OTYUTAHHU MO
aMOPTH3MPAaHA CTOMHOCT (NMPeIOCTABEHU 3aeMH, B3eMAaHUSI U AKTUBM IO JOTOBOPH C KJIMEHTH),
KAKTO U 32 mnpeAocTaBeHU (UHAHCOBU TapaHUUM € 00J1aCT, KOSITO M3MCKBA H3IOJ3BAHETO Ha
KOMIUIEKCHH MOJeJIHd W ChIIeCTBEHH MPeANoo:KeHusl 3a ObJAeld HKOHOMHYECKH YCIOBHSL H
KPeIUTHO NMOBeJAeHHEe HA KJIMEHTH U JUIBKHUIU (HAanmpuMep BepOSITHOCTTA KOHTPAreHTHUTE Ja He
H3OBJAHAT 33AbJ/LKEHUSAITA CHM M MPOM3THYAIIUTE OT TAX 3ary0u). 3a npuiiaraHero Ha Te3H
M3UCKBAaHUSI PHKOBOJCTBOTO HA JAPY:KECTBOTO MPAaBH peAuNa ChIIECTBEHH NMPEUEeHKH, KaTo: a)
ompeaesisiHe HAa KpUTepuH 3a uAeHTU(UIUPaAHE M OIeHKA HA 3HAYMTEJHO YBeJIHYEHHE Ha
KPeIUuTHUSI PUCK; 0) u300p Ha NOAXOASIIM MOJEJH M TMPEeINoJo:KeHUusi 3a H3MepBaHe Ha
O0YaKBAHMTE KpeIuTHH 3aryou; B) d¢opMupaHe HA TrpynH OT cXOAHM (UHAHCOBU AKTHBHU
(moprdeiin) 3a mejauTe HA U3MEPBAHETO HA OYAKBAHMTE KPEIWTHHM 3ary0u, r) yCTaAaHOBSIBaHEe U
OLIEHKA 32 3aBHCHMOCTTA MEKIY MCTOPHYECKHTE NMPOLEHTH HA MpPOoCcpoYMe U NOBEJEHHETO Ha
ompejejieHd MAKPONOKAa3aTelu, 3a Ja ce OTpPa3siT edeKTuTe OT IMPOTrHO3UTE 3a Te3Hu
MaKpoINoKa3aTeJu B ObJelie NPU U3YMCICHUATA HA OYaAKBaHUTe KpeauTHU 3aryou. (Ilpunokenue
Ne

MpuoauzureiHu oueHku 10 31 nexemepu 2023 roguna

IIpubau3uTeIHATA OlleHKA 3a 3ary0M OT CbMHUTEJIHHM M HechbOMpaeMH B3eMaHMsl ce MPaBH KbM
JaTaTta Ha BCEKM OTYeT, HA MHAMBHAyajdHa 0a3a. BiemanusATa, NpH KOMTO ca KOHCTATHPAHU
TPYAHOCTH NPH TAXHOTO ChbOMpPaHe, MOAJIEKAT HA AaHAJIN3 32 ONpe/iesIsTHe HA YacTTa OT THAX, KOSTO e
peajlHO cbOHMpaeMa, a OCTaHAJIaTAa YacT A0 HOMHHAJIA HA CbOTBETHOTO B3eMaHe ce NPHU3HABA B
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oT4yera 3a BceoOXBaTHUS A0XoJ (B mevyan0ara wjM 3ary0aTta 3a roaguHara) karo 3aryba ot
o0e3nenka Ha puHaHcoBH akTHBH (IIpnioxenne Ne 9).

Ciaen 180 num 3aKkbCHeHHMe Beye ce CYHMTAa, Ye MOKe JAa MMa HWHAUKATOpPH 3a oOe3nenka. Ilpm
NpeleHKaTa Ha CcbOMPAeMOCTTa HAa B3eMaHHMSITA PBKOBOJACTBOTO IPAaBH AHAJIM3 HAa LSUIATa
eKCIO3MIHUSI 0T BCeKH KOHTPAIeHT € OrJie/l YCTAHOBSIBAHE HA PealHAaTa Bb3MOKHOCT 32 CbOMPaHeTo
UM, 2 He CaMO HA HMBO NMPOCPOYEHH WHAMBHIYAJHHM B3€MAHUS OT KOHTPAreHTa, BKJIIOYHUTETHO
NOTeHUHATHUTE Bb3MOKHOCTH 32 CbOMpaHe HA eBEHTYaJIHH JIMXBH 32 KOMIIEHCHpPaHe Ha
npocpouusTa. IIpu ycraHoBsiBaHe Ha BHCOKA HECHTYPHOCT OTHOCHO ChOMPaeMOCTTa Ha JaJeHO
B3eMaHe (Ipyna B3eMaHHs) ce NMPaBU MpelleHKa KaKBa 4YacT OT Hero (TAX) e o0e3meveHa (3aJor,
UIIOTEKA, MOPBYUTEICTBA, 0AHKOBA TapaHIUs) U MO TO3W HAYUH € rapaHTHpPaHa cHLOMPaeMOCTTa
UM (upe3 0bAeN0 Bb3MOKHO peaju3upaHe Ha o00e3NeYeHUETO WM IUIAIAHE OT NMOPBYHUTE).
B3emaHuMsiTa WJIM YacTTa OT TAX, 32 KOMTO PbKOBOACTBOTO NMpeleHsiBA, Ye ChIIeCTBYBAa MHOIO
BHCOKA HECUTYPHOCT 3a chOMpPaHeTO UM M He ca o0e3medeHH, ce o0esnensaBat Ha 100 %.

HpHXO}II/I OT A0roBOpHU € KIIMCHTHU

HpH NpU3HABaHE Ha MNPUXOAUTEC U HU3NOTBAHE HAa TIOAMIIHUA q)HHaHCOB 0TY€T PBKOBOACTBOTO
npaBu pa3sjiuiHU NMPEUCHKH, Ilpl/lﬁJIl/llWlTe.IIHH OUCHKHA U MPEANOJ0KCHUA, KOUTO OKa3BaT BJIUAHUEC
BBPXY OTUYETCHUTE IPUXOAH, PA3X0AH, AKTUBH MU NACUBH IO AOIrOBOPH M CHOTBETCTBAILIUTEC HM
onoBecTtsiBanusi. B pe3yjarar Ha HECUTYPHOCTTA IO OTHOHMICHHUE Ha TE3U IPCANMOJOKCHHUA U
l'[plflﬁ.l'l](llﬂflTeIlHH OICHKH, € BB3MOKHO /1a BB3HUKHAT CBIICCTBEHH KOPEKIHU B 0asaHcoBaTa
CTOMHOCT HA 3aCerHaTHTEe AKTHBH H IIACHBH B 61>zle111e, " pecil. OTYETCHUTE Pa3xXoau U IMPUXOAH.

KiaouoBure NMPEUECHKHU U MPEIANnoJ0KECHUA, KOUTO OKa3BaT CbIIECTBCHO BJIMAHUE BbPXY pasMepa u
CpoOKa 3a nmpusHaBaH€ Ha MNMPHUXOJAUTE OT AO0roBOpH ¢ KJIHCHTHU Ca OIIOBECTCHU B le/l.]'lO)KeHl)[e
3agb/KeHHs 32 H3ITbJIHEHHE 110 A0TrOBOPHU C KJIIUMCHTH.

MarepuaJiHu 3an1acu
HopmaJsen kanauurer

HopmalHuAT NPOM3BOACTBEH KalalMTeT Ha JPY:KeCTBOTO € olpeleseH Ha 0a3a NpeleHKUTe Ha
PBKOBOACTBOTO (Cje HaMpaBeHM AaHAJIW3W) 3a ONTHMAJHO HATOBapBaHe HAa HeroBHTe
NPOM3BOACTBEHH MOINHOCTH M Bb3BPHIIAEMOCT HA HHBECTHLMHUTE B TAX, NPU IPOAYKTOBA
CTPYKTYPa Ha IPOU3BOACTBOTO, PUETa 3a o0u4aiina.

Korarto (l)aKTl/I‘leCKI/I pPeaIuM3upaHUuAT o0eM 3a OTJeJIHH MpOU3BOACTBA € MOoa ompeacjaceHuss 0oT
APYKECTBOTO odoeM HOPpMAJICH MPOU3BOICTBCH KANIAIIUTET, C€ NMPABAT CHbOTBETHUTE MPEU3YUCTICHUSA
Ha MOCTOAHHUTE pa3xoau, BKIIYECHU B ce0ecTOHOCTTa Ha 3amacure OT npoaykuusita u
HE3ABBPIICHOTO MPOU3BOACTBO.

O0e3eHka

B kpas Ha Bcsika pUHAHCOBA rOJIMHA JPY’KECTBOTO U3BbPIIBA MperJiel Ha ChbCTOSTHHETO, CPOKA HA
TO/IHOCT M M3MOJI3BAeMOCTTA HA HAJMYHUTE MaTepuaaHu 3anacu. [Ipu ycraHoBsiBaHe Ha 3amacw,
KOUTO ChIbPKAT MOTEHIHAJIHA BEPOSTHOCT JIa He OBbJAAT peaju3MpPaHu MO ChIIECTBYBAIATA UM
fajlaHCcoOBa CTOMHOCT B CJIeBAINIMTE OTYETHH NMEPHOIH, JAPYKECTBOTO 00€3leHSIBA MATEPHATHUTE
3aMacH /10 HeTHA peain3upyeMa CTOIHOCT.

AKTIOCPCKH U3YMCICHUS

Ilpu ompenessiHe HA ceraliHATA CTOMHOCT HA JbJTOCPOYHHMTE 3a[bJIKEHHs KbM IEPCOHAJA NPH
NMEeHCHOHNPaHe ca W3MNO0J3BAHU W3YHUCJIEHMA Ha CepTU(UUUPAHM AaKToepH, 0a3MpaHu Ha
NPeAnoIoKeHnsl 32 CMBPTHOCT, TEMII Ha TeKy4eCTBO Ha INepcoHAIa, 0bAelI0 HUBO Ha PaboOTHH
3anJ1aTi U JMCKOHTOB (pakTop.
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B pe3yarar Ha HanpaBeHUTEe U3YHUCIECHHUS € OTYETEHO 3aAbJKEHHE 3a IbJITOCPOYHM JIOXOAM HA
nepcoHasa B pa3mep Ha 0 x.aB. (31.12.2023 r.: 0 x.aB.) ([Ipuaoxenue Ne 32).

OmnepaTuBeH JU3UHT - [[py’kecTBOTO HAMA JIM3MHTH 32 OTYETHHUS MEPHO.
O0e3n1eHKa HAa HHBECTHLIMH B IbIIEPHH APYKecTBA

Ha Becska naTta Ha ordyera 3a (PUHAHCOBOTO CHLCTOSIHUE PHKOBOJACTBOTO MPaBM OLEHKA aju
CBHINECTBYBAT HHIAMKATOPH 3a 00e3lleHKA HA HErOBHTEe WHBECTHIHMH B JBIIEPHU JAPY:KeCTBA.
H34uunciieHUusiTa ca HAMPaBeHH 0T PHKOBOACTBOTO ChC ChAEHCTBHETO HA HE3aBUCHMM JHIEH3MPAHH
OLICHUTEJIH.

JIpy:kecTBOTO HAMA AbIIEPHU IpPYyKecTBA.
AKTHBHM 10 0TCPOYEeHH JaHBIH - /[Py’KeCcTBOTO HAMA AKTHBH M0 OTCPOYEHHU AAHBIIH.
3a cbaedHu nesa - Hama 3aBeneHu cbae0HM Je1a KbM M OT pyskecTBOTO.

3.27.1. l'[peuemm OT onpeaejasamo 3Ha4YeHue IIPpU INpuWiaraHe CcC4Y€ToBOAHATA MOJHTHKAa Ha
APYKECTBOTO. KiaouoBu HpH6HH3HTeJIHPI OLHCHKHU U NMPEANOJI0KEHUA ¢ BUCOKA HECUT'YPHOCT.

Obesyenxa

Jpy>kecTBOTO U3BBPILBA MPErJie HAa ChbCTOSHUETO, CPOKA HA TOAHOCT U U3MOJI3BAEMOCTTa HA HATUYHUTE
MaTepuaiiHy 3amacu. [Ipu ycraHOBsiIBaHE Ha 3amacH, KOMTO ChIbPKAaT MOTEHIMAJIHA BEPOATHOCT Ja HE
OBbaT pealn3upaHH MO CHIIECTBYBANlaTa MM OalaHCOBAa CTOMHOCT B CIEIBALIMTE OTYETHH IMEPHOMH,
JPYKECTBOTO 00e3IeHsIBa MaTEpPHUATTHATE 3aIIacy JI0 HETHA pean3upyeMa CTOHHOCT.

B pesynrar Ha HanpaBeHuwTe mperiend W aHanmudu npe3 2023 1. He € oT4eTeHa OOE3IeHKa Ha
MaTepUaTHNATE 3aIacH.

IIpeoyenxa na umomu, Mawunu u 06opyosane

Kbm 31.12.2023 1. ¢ U3BBPIICH ISUIOCTCH MpErJie] W OIEHKA 3a IICHOBM MPOMEHU Ha JIBJITOTPAiHHUTE

MaTCpUuaIHu aKTUBU CbC ChACHCTBUETO HA HE3aBUCUMHU JIMOCH3UPAHN OLICHUTCIIN.
Or HallpaBeHaTa INPCOLUCHKA HC € IIPHU3HAT IPCOUCHBUCH PE3CPB.

O6€3L{€HKCZ HAa uHeecmuyuu 6 acoyuupanu Opyofcecmea

Ha Bcsika mata Ha oT4yeTa 3a (PMHAHCOBOTO CHCTOSIHHE PHKOBOJCTBOTO TPABH OICHKA NI CHIICCTBYBAT
WHIMKATOpU 3a O0E3ICHKAa Ha HErOBUTE WHBECTHIMM B IbIIEPHH JApYKecTBa. M3uucieHusTa ca
HaIlpaBEHU OT PHKOBOACTBOTO ChC CHACUCTBUETO HA HE3aBUCUMHU JIUIIEH3UPAHU OLICHUTEIIH.

B pe3yaTaT HAa HAIIPABCHUTC U3UYUCIICHUA IIPE3 2023 r. HE € YCTaHOBCHA HCOGXOI{I/IMOCT OT MMPpU3HABaHE
Ha 0663H6HKa Ha OIIpCACIICHU MHBCCTUINU B NbIICPHU MIPCATIPUATHA.

O6€3M€HK& Ha Mbp2o06CKU 63eMAHUS

[Tpnbnm3nTenHaTa oneHKa 3a 3aryOu OT CBMHUTEIHN ¥ HECHOMPAaEeMH B3€MaHUs Ce NMPaBH KbM JaTaTa Ha
BCEKH OTYET, Ha MHAUBHAYyaTHa 0a3a. BzemanusTa, mpyn KONTO ca KOHCTAaTHPAHH TPYIHOCTH TIPH TSIXHOTO
cpOMpaHe, TMOATEKAT HA aHAIHM3 3a OIpEeAeNsHE Ha YacTTa OT TAX, KOSTO € peajHo chOupaema, a
OCTaHaJIaTa 4acT J0 HOMHHA/Ia Ha ChOTBETHOTO B3€MaHE Ce IPU3HABA B OTUETA 32 BCEOOXBATHUS TOXO[
(B meuanbara nim 3arybara 3a roguHaTa) Karo 3aryoa ot odesuenka. Cien 180 mHM 3aKbCHEHHE Beue ce
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CuuTa, Y€ MOKE J]a MMa MHIUKATOpH 3a obe3ueHka. [Ipu npeneHkara Ha crOupaeMocTTa Ha B3EMaHUATA
PBKOBOJCTBOTO TMPaBH aHAJIM3 Ha LiAJjaTa €KCIO3MIMS OT BCEKM KOHTpAareHT C Orjie]l YCTaHOBABaHE Ha
peanHaTa Bb3MOXKHOCT 332 CbOMpPaHETO MM, a HE CaMO Ha HUBO MPOCPOYEHU MHIUBUAYAIHU B3EMaHHS OT
KOHTPAreHTa, BKJIIOYUTEIHO IOTCHIMATHUTE BB3MOXHOCTH 3a ChOMpaHe Ha EBCHTYaIHH JIMXBH 3a
KOMIIEHCHpaHe Ha mpocpounsita. [Ipu ycraHOBsIBaHE Ha BICOKA HECUTYPHOCT OTHOCHO ChOMpaeMocTTa Ha
JaJleHo B3eMaHe (Ipyma B3eMaHHWs) ce MpaBH MpeLeHKa KakBa 4acT OT Hero (TsX) e obesmneueHa (3aJor,
UIOTEKa, MOPHUYUTEICTBA, OAHKOBA rapaHlys) U 10 TO3M HAUYMH € TapaHTHpaHa chOMpaeMocTTa UM (dpes3
OBICHIO BB3MOXKHO pealu3dpaHe Ha OOE3MEYCHMETO WM IUIAllaHe OT MOpbhuMTelN). B3emanusira niam
YyacTTa OT TAX, 3a KOUTO PBKOBOACTBOTO INPELEHSBA, Y€ CHIIECTBYBA MHOTO BHCOKa HECUTYPHOCT 3a
chOMpaHeTo UM U He ca obe3rnedeHy, ce obesneHsBat Ha 100 %.
Axmueu no omcpoyenu 0aHvyu

He ca mpusHatu aktuBu mo orcpodeHu maHbIm (31.12.2023 r1.: 0 X.71B.), CBBp3aHU C 0OE3ICHKA Ha
WHBECTHUIIMU B aCOI[MMPAHU JPYKECTBA, Thil KATO PHKOBOJICTBOTO HE MPENBIKIA JIa C& OCBOOO/N OT Te3H
WHBECTUIIMM U CHOTBETHO € TPEIEHWIO, Y€ He CHIIECTBYBa BEPOSTHOCT BPEMEHHATA pa3jidKa Jia ce
MPOSIBU B TpeABUANMO Objemie. PasMepbT Ha BpeMeHaTa pa3inKa, BbPXy KOSATO HE € NMPHU3HAT JaHb4YeH
aktuB e 0 x.yiB. (31.12.2023 r.: 0 x.11B.).

3.28. MPEJACTABSIHE HA IOETUTE AHTA)KMMEHTH KBM KJIMEHTH HA
MMOCPEJHUKA

JpyxecTBOTO, KaTo HeOaHkoBa ()MHAHCOBA HMHCTUTYIMS H ChOOPAa3HO NPUTEKABAHUS IUIICH3 3a
U3BBPILIBAHE Ha JIEHHOCT KaTO MHBECTUIIMOHEH IMMOCPEIHHK, OIIEpHUpa OCHOBHO C NMPHUBJICYCHH CPEJICTBA Ha
cBonute KimeHTH. OOXBaThT Ha JIMIICH3a Ha MHBECTUIIMOHHUS MOCPEIHUK MY IO3BOJISIBA J1a ThPryBa 3a
coOCTBEHa W 3a 4YyXKIa cMeTKa ¢ (¢uHaHCOBM HWHCTpyMeHTH. Crermudukara Ha [IeHHOCTTa Ha
JpyKecTBOTO ce€ ChCTOM B YIPABJICHHWE HA MAPUYHU CPEJCTBA U AKTUBU HA KIMEHTU U MOCPEIHUYECKA
JEHHOCT TpH CKIIOYBAaHE Ha CACIKM C (HHAHCOBM WHCTPYMEHTHM Ha peryiupaHd TNa3apd Ha
MEXTyHapOHU (PMHAHCOBM I1a3apy M HEPETYJIHpaHU Mazapy. Ta3u AEHHOCT ce U3BBHPIIBA MO CICIHUTE
HaA4YUHN.
P> M3IBIHCHHE HA 33/IBJDKCHUS M YIPaXHIBAHE HA TpaBa Mo JOTOBOPHU 32 OPOKEPCKH
yCIIyru

P> U3IBIHEHHUE HA 3abJDKCHYS U YIIPAXKHSIBAHE HA IIPaBa 0 JIOrOBOPU 3a ThPrOBHs HA
MEXIyHapOJHUTE (UHAHCOBH I1a3apH;

> npeaOCTaBAIHC Ha MHBECTUIUOHHU KOHCYJITAllUH,

> YOpaXHABAHE Ha APYTr'M MHBECTUUHWOHHU YCIYTH U HCﬁHOCTH, C’LO6p33HO MMPpUTCIKAaBaHU JIULICH3.

3a pasznuka oT Opokepckara JeiHOCT, IPH KOATO JajieHa CIeKa Ce CKIIF0YBa M0 HapeKJaHe Ha KIIFEHTa,
YIpaBIeHUETO Ha KIMEHTCKUTE CPEJCTBA, MPEJOCTaBEHHU IO JOTOBOPH 3a JOBEPHUTEIHO YIIpPaBIIEHHUE, CE
U3BBPILIBA K3ILUIO IO MPEleHKa Ha IMOCPEIHMKA KAaTO HWHBECTHUIMOHHUTE pPEIICHHS Ce B3eMmaT OT
WHBECTHIIMOHEH KOHCYJITAHT.

3a u3BBpIIBaHE Ha JEHHOCTTAa CH MOCpPEAHMKA pas3mojiara ¢ HeoOXOJUMOTO MPOTPaMHO U TEXHHUYECKO
OCHUTypsIBaHE, MO3BOJSABAIIO OTACISIHE HA KIMEHTCKUTE aKTUBH U MAPUYHHU CPEACTBA B CAMOCTOSITEIIHU
CYETOBOJHM CMETKH, OPTaHW3WPAaHH HA CHHTETUYHO M aHAIWTUYHO HHUBO. AHATUTHYHOTO HHBO €
OpTaHM3WPaAHO IO KJIWEHTH, BUIOBE KIMEHTCKH aKTHUBHU W MapudHU cpenactBa. CodTeypbT, U3MOI3BaH B
mporeca Ha paboTa Ha MMOCPETHUKA, My IT03BOJISIBA BbB BCEKH €MH MOMEHT JIa IIPOCIIEsIBA ChCTOSHUETO
MO BCSKAa KIMEHTCKA MapTHAa B MAPUYHU CPEICTBA W IEHHW KHWXKA, Ja MPEJCTaBs BIPHO U YECTHO
CBCTOSIHHETO 110 WHIWBHIyAJIIHWTE MapTuaun Ha imeHture. [lo Hapenba 58 VIHBeCTHIIMOHHUAT
MOCPEAHUK NOAABPIKA OTUCTHOCT U BOJAU CMETKH Ha q)HHaHCOBI/ITe WHCTPYMCHTHU U MapUIHHUTE CPECACTBA
Ha CBOUTE KIMEHTU, KOUTO:

1. My mo3BOJISIBAT BHB BCEKH €IMH MOMEHT Ja pa3rpaHW4¥l AbpP)KaHUTE 3a €IWH KIWEHT aKTUBU OT
aKTUBUTE, OBbpPKAHMW 3a JAPYT KIMEHT, KaKTO M OT COOCTBEHHTE CH aKTHBH ITOCPEACTBO aHAIUTHYHA
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oTtyeTHOCT 1o cMeTKH 503 Pasmutamarenna cmerka;S12 Kparkocpounn puUHAHCOBH aKTHBH Ha KIMEHTH U
CBHOTBETHO KopecnoHaupany Ha T1x 490 Hosenurenu no LIK u 491 Jloseputenu no I1C;

2. oTpa3sBa TOYHO (PHAHCOBUTE MHCTPYMEHTH U MAPUYHUTE CPEICTBA, IbPKAHU 32 KIMCHTHUTE;

3. Morar ia ObJaT U3MOI3BaHHU 32 JOKYMEHTAIHA IIPOCIEANMOCT

(2) VlHBECTUIIMOHHUAT MOCPETHUK PaBHSABA BOJAECHUTE OT HETO CMETKHU M 3alucH ¢ Te3u Ha LleHTpamHus
JETIO3UHAp, MPU KOUTO ce AbpXKAaT aKTUBUTE HA MOCPEIHMKA U HAa KIMEHTHTE MY, KaTO PaBHIBAHETO 3a
HNapUYHUTE CPEACTBA € €XKEJHEBHO, KaTo U 3a (PMHAHCOBUTE MHCTPYMEHTH. PaBHsIBaHETO IO M3peUeHUE
IBPBO C€ M3BBPIIBA IO pel M HAYWH, ONpEJeNIeHH BHB BBHTPEIIHM TpaBWiIa HAa WHBECTHUIIMOHHHS
HOCPEIHUK.

(3) VHBeCTUIIMOHHMAT MOCPEAHUK AENO3Mpa NAPUIHUTE CPEACTBA HAa KIMEHTA B KPEAWTHA MHCTUTYLHS
M0 CMETKa OTAETHO OT BCHUYKH CMETKH, W3MOJI3BAaHM 3a JbpXKaHe Ha TMapHUYHU CpEACTBAa Ha
WHBECTHIIMOHHMS TOCPEAHHUK.

(4) lHBeCTHLIMOHHUAT MOCPEAHUK Ch3/1aBa HEOOXOOMMaTa OpraHW3alus 3a CBEXIaHE 10 MUHUMYM Ha
pHCKa 0T 3ary0a niy OT HaMaJsIBaHE Ha aKTUBUTE HA KIMEHTa WIM OTpaHMYaBaHE WK 3ary0a Ha rpasara
My BBB BpB3Ka C TE€3M aKTHBH B pe3yjiTaT Ha 3J0ymnorpeda ¢ akTUBHUTE, M3MaMa, JIOUIO YIIpaBJICHHUE,
HETIOAXOSIIO BOJICHE U ChbXPaHEHHE Ha OTYETHOCT WM HEOPEKHOCT, KaTO BCSIKO JBIKEHHE IO CMETKaTa
ce M3BBPIIBA C OTOPHU3aLUs Ha KIMeHTa oT LleHTpaneH neno3utap.

[TapuunuTe cpeicTBa HA KIIMSHTU CE OTYUTAT B OBJIFAPCKHU JICBa, a KOraTo ca B UyXkKJICCTpaHHA BaIyTa, Ce
npeoneHsBart o ¢pukcuar Ha BHb Bcexn paboTten meH.

AKTHBHTE Ha KJIIMEHTH C€ OTYMTAT 110 BUJOBE B 3aBUCUMOCT OT Ia3apa, Ha KOWTO ¢e ThPIyBaT, ChIIHOCTTA
UM U BajJyTara Ha (UHAHCOBUS MHCTpyMeHT. L[eHHHWTe KHW)Ka Ha KIMEHTH Mox (opMaTa Ha aKkUUH H
JIPYTH aKkTHBH, ThpryBaHu Ha BDB ce pasmenst Ha TakuBa - ThPryBaHW Ha PETyJMpaH M Ha W3BBH
peryinupaH mnazap. LleHHUTe KHW)Ka B aKkIMM U JIPYrd aKkTWBHU, ThpryBanu Ha b®db, ce oueHsBar mo
CIpaBe/UIMBa CTOMHOCT KaTO TOBa € TIIOC/IeqHATa OOsBEHAa IICHA Ha 3aTBapsHe, OINOBECTEHa OT
perynupanus nasap. [Ipu nurica Ha TakaBa 1ieHa ce B3eMa IIeHa Ha 3aTBapsiHe 3a MOCJIEeTHUTE J[BA Mecela.
AKO ¥ TakaBa HsIMa, 3a JIa CE€ OLIEHU ChOTBETHATA TO3HIINs, CE OMpEeeNs HeTHA OaaHcoBa CTOWHOCT, Ha
0a3a Ha MyOIMKYBaHU OTYETH.

AKTHBHTE Ha KJIMEHTHU moja (¢opMaTa Ha JSUIOBE HA JOTOBOPHU (DOHIOBE M aKIMU HA MWHBECTUIMOHHU
Jpy’KeCTBa ce OLEHSIBAT IO MoOcJenHa OOsiBeHa IIeHa Ha oOpaTHO u3KymyBaHe. Korato nsioBere Ha
JIOTOBOpHUTE (POHIOBE HE Ca JOCTUTHAIN MUHUMAITHATA H3UCKyeMa HEeTHA CTOMHOCT Ha akTHUBUTE OT 500
000,00 neBa, 3a ma3apHa CTOMHOCT Ce€ MpUEeMa HeTHATA CTOMHOCT Ha aKTUBUTE HA €IUH ST,
VHBECTUIIMOHHUAT TTOCPEIHUK € TPHUEI U MpHiiara JOMBbIHUTEIHO pa3pa0d0TeHa MOJUTHKA 33 OIICHKA Ha
KITMEHTCKUTE aKTHBH BHB BpPh3Ka ¢ M3UCKBaHUATa Ha Hapemda 23 3a oleHka Ha KIMEHTCKUTE aKTUBH.
ITomutrkata e mpuera ot CbBeTa Ha qupekTopute Ha 28.03.2008 1.

[TapuuHuTe CpeAcTBa Ha KIMEHTUTE Ce BHACAT U ChXpaHsBar no crenuanda DVP cMerka, upes kosaTo ce
W3BBPIIBAT IUIANAHWSTA 10 CKIIOYCHHTE CHENKA ¢ (UHAHCOBM WHCTPYMEHTH HA HAIMOHAIHUI
peryidpaH mnasap Wi C€ ChXpaHABaT IO OTACIHU OaHKOBH CMETKH, CIICI[HAHO Ch3IaJCHU 3a
CbXPAaHCHUEC HAa KIIMCHTCKU MapU4YHU CPCIACTBA. qy)KI[I/ITC aKTHUBU 1101 (bopMaTa Ha IEHHH KHHWXKAa HE CC
npeacTaBiIT B OamaHcoBoTo uucio. [lo m3uckBanusita Ha Hapenba 38 VHBECTHIIMOHHHST MOCPETHUK
OTKpYBa Ha KJIMEHTA IMOACMETKA B JIENO3UTapHa MHCTUTYIMS HAa OCHOBATa HA MHACMEHUS OTOBOP MO HII.
24, an. 1 u B CbOTBETCTBUE C IIPEJIBUICHUTE B HETO YCIOBUSL.
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V. IPUXOHN

JpyXecTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMUaiiHaTa AEWHOCT MO BUOBE JEHHOCTH.

IIpuzHaBaHeTO HA MPUXOAUTE CE€ U3BBPIIBA NPU CHa3BaHE Ha MpHUETaTa CUCTOBOJHA MOJIUTHUKA 3a
CJIE€ITHUTE BUJIOBE IPUXOIU:

\ [Ipu u3BBpHIBaHE Ha KPATKOCPOUHU YCIYTH — MpPU 3aBBPIIBAHE HA CHOTBETHATa yciyra M

preMaHe Ha paboTara OT KIIMEeHTa;
V' Tlpuxoay OT NHMXBH — NPH3HABAHETO HA JIMXBHTE 3a TNPHXOX CE M3BBPIIBA IO METOIA
e(eKTHBHATA JINXBA;

\ [Ipuxoau oT TUBUACHTH - TIPH YCTaHABABAHE HA MpaBaTa 3a MoJIydaBaHETa UM;
IIpuxoguTe ce OTYMTAT Ha MpUHIUOA HA TEKylWo HauyucisBaHe. OIEHsSBAT C€ MO CIpaBeAJIuBaTa
CTOMHOCT Ha MOJYYEHOTO WM MOJJIEKAIIO Ha II0Jy4aBaHE.
Ilpedocmassane na ycnyeu
[IpuxonnTe OT mpenocTaBsHE HAa YCIYyTH C€ MPU3HABaT Ha 0a3za Ha eTana Ha 3aBBPUICHOCT HA CIeNKara
KbM JaTara Ha OanaHca. ETanbT Ha 3aBBPIICHOCT Ha CJIEJIKAaTa Ce Ompeesis Ha 0a3a Ha OTPabOTEHUTE JI0
MOMEHTa YOBEKOYacOBE KaTo MPOIEHT OT OOIIUTE YOBEKOYACOBE, KOUTO Iie ObJaT OTPaOOTEHHU 32 BCEKU
noroBop. Korato pesynTarsT ot caenkara (1oroBopa) He MOXe jJa 0b/ie HaZSKIHO OIICHEH, TPUXOIBT Ce
MpHU3HABa CaMO JOKOJKOTO MPU3HATUTE Pa3XOAU ca Bb3CTaHOBUMHM. [lopaau ecTecTBOTO Ha OCHOBHO
U3BBPUIBAHUTE YCIYyTH, & UMMEHO HHBECTHULHOHHO IMOCPEIHUYECTBO, MPUXOIUTE CE MPU3HABAT MpU
npukitouBaHe Ha caenkute ¢ LUK, B kouto J[pyxkecTBOTO ce ABsiBa MOCPETHUK, WIHA MPH ePEeKTUBHOTO
pasmuianiane u npexsbpiisiHe Ha LK.
Ipuxoou om nuxeu
IIpuxoauTe OT NAUXBH CE€ MPHU3HABAT NPU HAYMCISIBAHETO HA JUXBHUTE (KAaTO CE M3MOJ3Ba METOJa Ha
e(eKTUBHUS JINXBEH MPOIEHT, T.€. JINXBEHHUST MPOIEHT, KOUTO TOYHO TUCKOHTHPA OYaKBAHUTE OBAEIIN
MApUYHY TTOTOLM 3a MepPHoJa Ha OYaKBaHU )KUBOT Ha (PMHAHCOBHUS MHCTPYMEHT 10 OallaHCOBa CTOMHOCT
Ha (PUHAHCOBUS
Jpyau npuxoou u nocmvnienus
To3u pa3men BKIIIOYBA BCHUKH MPUXOIN HE TCHEPUPAHH OT OOMJaifHaTa neitHocT Ha Jlpy»KecTBOTO.
ITocThruieHHsITa C€ OLIEHABAT [0 CyMaTa Ha MOJIYYEHUTE WU IBDKUMH MPUXOIN, HETHU OT HAMaJICHHUS,
OTCTBIIKHU U TapEHHUSI.

1. Omuem 3a éceobxeamnus 00x00
1. 1. 1. IIpuxoau oT MpoaaKOU

IIpuxoam oT mpoaa:k0u Ha: 2023 2022
Yceayru 21 10
Oomo 21 10

1. 1.2. lleyanou /3aryou/ ot npeoneHka Ha GUHAHCOBU AKTHBH

Bua npuxon 2023 2022
Pa3xoau ot onep. ¢ puH. HHCTPYMEHTH (18) (54)
IIpuxoau ot omep. ¢ puH.
HHCTPYMEHTH 79 53
O6mo 61 (D)
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V. PA3XOJHN

JpyXecTBOTO OTYMTA TEKYIIO PA3XOAUTE 32 JCHHOCTTA [0 NKOHOMHYECKH EJIeMEHTH U CIIe]] TOBA OTHACS
no (QyHKIMOHATHO TNpenHazHaueHHe ¢ 1el (opMHUpaHe pa3Mepa Ha Pa3XOJUTe IO HaNpaBICHUS U
nertHoctu. [Ipu3HaBaHeTo Ha pa3XOAUTE 3a Pa3XoJ] 3a TEKYIIUs MEPHOJ Ce U3BBHPIIBA NMPU HAUKCIISIBAHE
Ha CHOTBETCTBAIIUTE UM IMPUXO/IH.

KbM pasxomute 3a meWHOCTTa Ce OTHACIT M (MHAHCOBH pa3xond, KOWTO JIpyKeCTBOTO OTYHTa U Ca
CBBp3aHU ¢ OOMUaifHaTa JeHHOCT.

Pa3xonuTe ce oT4MTAT HA MPUHIIMIIA HA TEKYI[O HauncisBaHe. OLEHIBaT Ce 10 CIpaBeInBaTa CTORHOCT
Ha IUIATEeHOTO WM TIPEJICTOSIIIO 32 TUIAIIaHe.

OO0y ¥ aIMUHUCTPATUBHU PA3X0JIU

Tasu pa3xojHa KaTeropus BKIIOYBA BCHYKH Pa3X0/ OT OOII M aIMUHUCTPATUBEH XapaKTep.
5. 2. Pa3xoan
5. 2. 1. Pa3xonm 3a BHHIIHH YCJIYyTH

Bua pa3xon 2023 2022
CpOoO0IIHTENHN YCITYyTH 13 12
KoHcynTaHcku U ApyTy 10TOBOPH 9 11
AOOHAMEHTH 6 3
Jpyru pa3xo/u 3a BbHIIHHU YCIYyTH 27 22
06110 55 48

5. 2. 2. Pa3xo/u 3a 3a1J1aTH H OCHTYPOBKH HA NePCOHAJIa

Pa3xonu 3a: 2023 2022
3ansaTi Ha B T.4. 41 40
aIMHHUCTPATHBEH IEPCOHAI 41 40
OcCHUrypoBKH HA B T.4. 8 8
aJMUHUCTPATUBEH EPCOHAI 8 8
06110 49 48

5. 2. 3. ipyru pa3xoau

Buna pasxon 2023 2022
Pa3xoam 3a KOMaHIUPABKH 1 2
Hpyru 4 7
Oo61mo 5 9

1. 1.3. ®uHAHCOBH MPUXO0AU U Pa3X0aAn

Buja npuxon 2023 2022
DHUHAHCOBH PA3X0IH (4) (2)
B 1.4. BankoBu Takcu 4 (2
060 @) @
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5. 4. Pa3xon 3a JaHbIH

CbriacHo JeiicTBAII0TO 3aKOHOAATEJICTBO MevyaaduTe ce 00J1araT ¢ KOpNnopaTuBeH JaHbK B pa3mep

10%.

04YaKBa 12 e BAIU/JAHA NPH 00PaTHOTO NMpasiBJIeHHe.

Bua pa3xon 2023 2022

Jlansuy ot nevajbara 0 0

O61mo 0 0
V1. Omuem 3a gpunancosomo cvcmosnnue

6.1 Tekyumu THProBCKH U APYrd B3eMaHHS
Bun 31.12.2023 |31.12.2022 .
Jpyru B3emaHus B T.4. /HeTO/ 370 416
[IpenocTaBeHy rapaHiivy U ACTIO3UTH 1 1
ITapuuHu CPEeACTBA H AKJIMEHTH IPHU [IEHTDP. OaHKU 213 238
IleHHy KHIKA HA KJIMeHTH npu LIeHTpaieH aemo3urap 156 177
O61mo 370 416

3a uzumciasiBaHe pasMepa Ha OTCPOYCHUTE NaHBLIHU € II0JI3BaHA CTaBKa 10%, KOATO C¢

HCHO3I/ITI/I U IMapu4dHU CpEACTBA Ca IMOCOYCHU I10 HOMHHAJIHATa UM CTOﬁHOCT, a IOICHHUTC KHHXKa Ca

IMMOCOYCHHU II0 MMa3zapHa CTOMHOCT IO JaHHU 3a ThbProBUATA HA B®b kM Kpas Ha OTYCTHUA ICPUO/I.

6.2 IMapuynu cpeacTea

Bun 2023 2022
I[lapuynu cpeacTBa B 6poii B T.4. 37 37
B neBa 46 37
IMapuyHu cpeAcTBa B pa3IliallaTeIHH CMETKH B 43 38
T.4Y.
B neBa 26 20
BbB BasyTa 17 18
KpaTkocpoyHu 1en03uTH 65 110
O6mo 154 185
6.3 CoGcTBeH KanuTaa
6.3.1. OcHOBeH KanmuTAaj
2023 2022
Axuuonep Bpoii % | Bpoii %
akuuu | Croiinoct | Illaatenu | Jdsan | akuum | Croiinoct | Ilaatenu | Jsan
Bankancka
Koncynranrcka
Komarnaus OO/1 250 1 000 250 | 100% | 250 1000 |250 100%
Oouro: 250 1000 250 |100% | 250 1 000 250 | 100%
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6.3. 2. PezepBu

Pe3seps ot
nocJeIBamu O0omm Apyru Oommo
OIIEHKH Ha pe3epBu pe3epBu pe3epBu
AKTHBHU
Canno kbpm 31.12.2021 1. 51 115 166
IIpensuncienn pesepsu KbM 31.12.2021 r. = 51 115 166
YBeJIn4yeHus oT: - - 100
Hpyru 100
IIpeunsunciaenn pesepBu KoM 31.12.2022 - 51 215 166
YBesnueHus ot: - 59 223
Hpyru 59 223
PesepBu kbM 31.12.2021 - 51 274 389
6. 3. 4. ®UHAHCOB pe3yJaTaT
DuUHAHCOB pe3yJTar CroiiHocT

3ary6a kpm 31.12.2021 47)

3ary0a 3a roqunata 2021 (14)

VBeanueHus ot: (99)

3ary0a 3a 2022 (99)

3ary6a 3a roqmaaTa 31.12.2022 (146)

YBeJnueHus oT: (31)

3ary0a 3a 2023 (31)

3ary6a xbm 31.12.2023 a77)

®unHaHcoB pe3yarat kbm 31.12.2021 47

®DuHaHCOB pe3yarat Kkpm 31.12.2022 (146)

DunancoB pe3yarat kpM 31.12.2023 77

Benuky nmpuxoHM ¥ pa3XoJHW CTaTWH, MPU3HATH 3a MEpUoJia, Clie/lBa Ja ce BKIIOYAT B Medyaida Wi
3ary0a, OCBEH aKko cTanjaapT win pazsicieHre oT MCPO u3uckpar apyro.
[lewanba wim 3aryba e oOmara cymMa Ha NOPUXOAWTE MHHYC Pa3XOIWTe, KaTo C€ W3KI0YBaT

KOMITOHCHTHTE Ha JPYT BCEOOXBATCH JOXO/I.
CueToBoiHa 3ary0a 3a nepuoja 30624.59 nr

6.4. Tekymu ThProBCKH H APYTH 3aTbJIKEHUS

Bujg 31.12.2023r. | 31.12.2022 r.
3aabJKeHHS 10 J0CTABKHU 7 5
JIpyru KpaTKoCpOYHU 3a1bJIKEHHsI B T.4. 369 415
3abJDKeHUs] KbM KIIMEHTH 110 JIOTOBOPH 32 I1a3apu 156 177
IlenHu kHUka Ha KIMeHTH 11pu LlenTpanex 213 238
JIETIO3UTAp M JIPYTU KIMEHTCKH aKTHBH
06110 376 420
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CrneHUTE KIMEHTCKU (DMHAHCOBU aKTUBH, @ MMEHHO akimu Ha Xumko A/l (500 Op, akium), MocTtpcTpoit
AJl (240 ©p. akuun), Enemona AJ] (902 6p. akiuu), KoprmoparusHa Thprocka 6anka (30 Op. Axuun),
Kpemukosim AJl (80 6p. Axmum), Cmapku Entoc (6244 Op. axkmuu), IpyXecTBa H3MaJHAIN B
HECBHCTOSTETTHOCT U MM OOSBEHH B JIMKBUIALIUS, CA 00C3LECHEHH.

[Mapuunu cpencTBa ca MOCOYEHW TO HOMHHAJIHATA UM CTOHHOCT, a IIEHHUTE KHIDKA Ca IOCOYEHH I10
rmazapHa CTOMHOCT 10 JIaHHM 3a Thpropusita Ha bBOb kbM Kpasg Ha OTYETHUA TEPUO/T

6.5. HETEKYIIIM1 ®PUHAHCOBU AKTUBH

IIpe3 2021 r. BAJIKAHCKA KOHCYJITAHTCKA KOMITAHU A UIT EAJ] A/l otuuta

6.5. 1. ®uHAHCOBYM AaKTHUBHU HETEKYIIH

31.12.2023r.| 31.12.2022
Herexymu (pMHAHCOBH aKTHUBH

JlsnoBe u yuactus 240 179
0010 240 179

6. 5. 2. IasioBe u yuyacTus

31.12.2023 1. 31.12.2022 1.
Yuacrus = =
pasmep CTOiiHOCT pazmep CTOiiHOCT
bwarapcka @onmosa bopca AJl 0.30% 240 0.30% 179
06110 240 179

Axmmnte ca npensuncienn kM 31.12.2023 no mazapuu neHn ob0sBeHu Ha benrapcka @onmosa bopca —
20000 6p. axumu o 12.00 1B 3a Opoii.

7. OueHKH 10 cpaBeINBa CTOHHOCT

Hampapenara mnpeoneHka Ha ()UHAHCOBUTE aKTHBM JI0 CIPABEIIMBA CTOMHOCT € NMEPUOAWYHA, TOPaau
MpuUjaraHeTo Ha MoOJella Ha chpaBeaiauBata croiHocT mo MC®O 9, kpM jarata Ha BCEKH
roquiieH ¢uHaHCOB oT4ueT. OlleHKaTa MO CHpaBeUIMBaTa CTOMHOCT € M3BBpIIeHa OT PBKOBOACTBOTO.
ﬁepapxm Ha CHpaBeUIMBUTE CTOWHOCTH OIIEHKHUTE MO CIpaBeJIiBa CTOMHOCT HA NPUTECIKABAHUTE
»(puHaHCcOBU akTuBH, oneHsBanu 1o CCJIBJI“ xeMm 31.12.2023 r. ca ompenenenu ot Huso 2, a xbM
31.12.2023 or Huo 3. Cpenkara mo mnpuioOWBaHe Ha IIEHHH KHI)Ka ¢ W3BbpmieHa mpe3 2023 r.
MEXIy HE3aBUCUMH CTpaHH — JIpyKECTBOTO, CTapW W HOBH aKIIMOHEPH B KOMIIAHUATA, TTOPATH KOETO
PwKroBOACTBOTO MpHeMa, Ye IIeHaTa Ha CAeJKara € OCHOBA 3a ClpaBeyinBaTa CTOHHOCT KbM 31.12.2023
r., karo s kinacudumupa ot HwuBo 2 - HaOmogaeMa W W3BBPIICHA HA HEPEryJupaH Tasap,
TIpeABU KPATKUS TIEPHUOJ U JTUTICaTa Ha IPYTH OIIEepaIliy 10 Kpas Ha OTYeTHATa TOIHUHA.
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CBBP3AHU JIMLA IIpe3 2023 r. u 2022 r. cBBbp3aHUTE JHUIA, C KOUTO JPYKECTBOTO € HMAJIO
B3aMMOOTHOIIICHHUSI Ca.

1. CB’bp?.aHI/l JMla 1 CIC€JIKM CbC CBbP3aHU JULla
I[py)l(eCTBOTO onmoBeCTABA CJICIHUTE CBbP3aHU JULIA:

Co0cTBeHNK HA KANIMTAJIA HA IPYKECTBOTO YIIPAKHABAI KOHTPOJI
Anexcanasp IlaBios be6os

Jluna ynpakHABaLU 3HAYUTEIHO BJIHMsIHHE B IPYKeCTBOTO
Anexcanasp IlaBios beGos
Jluna ynpaskHsaBamu 001 KOHTPOJI HaJl APYKeCTBOTO
Aunekcanasp I1aBiaos be6os
Hetrsp boxuaapos Kpbceres
Ki11040B pbKOBO/IeH IepCOHAJ HA APYHKECTBOTO:
Anexcanasp IlaBaos beGos
K11040B pbKOBO/IeH IepCcOHAJ HA APYAKECTBOTO MAHKa M1 KOHTPOJHMPALIOTO JIHLe:
Aunexcanasp Ilasios bedos
3a oTYETHHS MEePHOJ] HE Ca U3BBPIICHU CAETKU ChC CBBP3aHHU JIUIA

[Ipe3 2023 r. OpyXecTBOTO € HAYUCIWIO BB3HATPAKACHUS HA KIIOYOB YNPABICHCKU CHCTaB KAKTO
cieBa:

Pasxoau 3a Bp3HarpakaeHus Ha KII040B ynpasieHcku nepconan: 19 200 ms.

Hueuoenmu

[Ipe3 roaunata 3aBbpinBama Ha 31 gekemepu 2023 1., J[pyKecTBOTO HE € U3ILIATUIO AUBHICHTH.
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8. HEJIM U ITIOJIMTUKA 3A YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

JIpy’KeCTBOTO € H3IO0XKEHO HA PHUCKOBE, KOWTO TMPOW3IM3AaT OT U3MOI3BAHETO HAa (DUHAHCOBU
UHCTpYMEHTU. Ta3u OesiekKa OIMHUCBA IIEJIUTE, MOJMTUKUTE W MPOIECUTE 3a YIPABJICHHE Ha TE3H
PHYCKOBE U M3IMOJI3BAaHUTE METOJIU 3a OIICHSABAaHETO MM. HsMa CBIIECTBEHU MPOMEHU MPH HU3JIATaHETO
Ha JPYKECTBOTO HAa PUCKOBE OT ()UHAHCOBU MHCTPYMCHTH, HEWHHUTE IIETH, TOJIUTHKH W TPOLECH
3a YIOpaBlICHHEC HAa TE3W PHCKOBE WM W3MOI3BAHUTE METOJM 32 OICHSBAHETO UM OT MPEIUIIHU
TIEpUOJIA, OCBEH aKo HE € YIIOMEHATO HElIo JIPyro B Ta3u Oenexka. Upes cBosiTa IEHHOCT JPYKECTBOTO €
U3JI0’KEHO Ha CIeHUTE (PUHAHCOBH PHCKOBE:

— Kpenuten puck

— CrpaBennnBa CTOMHOCT WJIH JIMXBEH PUCK OT MAPUYHUTE MOTOIH

— Bainyren puck

— Jlpyr na3apeH LIeHOBU PUCK

— JIUKBHUJIEH PUCK

OcHOBHH (PUHAHCOBU HHCTPYMEHTH
JPYKECTBOTO, OT KOWUTO BBH3HMKBA PUCKA OT (YUHAHCOBH MHCTPYMEHTH Ca, KaKTO CJe/Ba:
— DUHAHCOBU aKTUBH U MTACHBHU
— IlpenocraBenu 3aemu

— TwproBcku u APYTH B3EeMaHUS
— [lapuuHu cpencTBa M MAPUYHN €KBUBAJIICHTH

— TBproBeku U APYTH 38 bIDKEHUS, 33IBIDKSHHS TI0 JIN3UHTOBH JOTOBOPH

Orenka

OcHOBHHTE (UHAHCOBM HMHCTPYMEHTH, H3IOJI3BaHU

HpI/IHaFaHI/ITC CUYCTOBOAHHU ITOJIMTUKH 3a OLICHKA Ha (bHHaHCOBI/ITC AKTHBH U IIaCHMBH Ca KAaKTO CJI€IBa:

Bug aktuB / macuB  Kiacudukanus basa 3a onenka
ITapuunn ITapuunn HomuHanna cTtoiHOCT
CpeacTBa CpeacTBa
Bbiokupanu Bbiiokupanu Homwunanna croitHocT
MIAPUYHU CPEACTBA MAPUYHU

cpencraa

Kpatkocpounu wu
IBITOCPOYHA
3aeMHU

Twproscku
B3EMaHUsA

Twproscku
3aIBIIKEHUS

JAsarocpounu
3aIBIDKEHUS

duHaHCOB MMacuB

3aemu "
B3E€MaHMs,
BB3HUKHAIU
bPBOHAYAIIHO B
IPYKECTBOTO

duHaHCOB IMacuB

dunaHCcoB Hacus

AMopTHU3UpaHa CTOHHOCT

TBproeckuTe B3eMaHHs ca OC3TMXBEHU KPATKOCPOUHU
B3eMaHMs, KOHTO OOMYaliHO ce  OIEHSIBAT IO
OpUTHMHAJIHATa MM (haKTypHa CTOWHOCT, HaMajeHa C
EBEHTYaJlHH pa3xonu 3a o0esleHka (pe3epB 3a
TPYIHOCHOUPACMHU B3EMaHHS)

Tvprosckure 3abIKCHUS ca 0e3MMXBEHH
KpaTKOCPOYHU 3aAbJDKEHHS, KOHTO OOHYaifHO ce
OLICHSBAT 110 OPUTHHATHATA UM (PaKTypHa CTOWHOCT.

AMoOpTH3UpaHa CTOHHOCT

OoT

48



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
TF'OAUIIEH ®MHAHCOB OTYET 3A TOAUHATA 3ABBPIHIBAIIIA HA 31.12.2023 ¢

CrpykTypara Ha GUHAHCOBUTE MHCTpYMEHTH KbM 31.12.2023 1. € KaKTo ciensa:
OHUHAHCOBU aKTUBH:
31.12.2023 31.12.2022

(xm. nB.) (xm. nB.)

OUHAHCOBU aKTUBU 240 179
TBProBCcKH U IPYTH B3EMaHHS 1 1
[Tapuanan cpeacTBa U MAPUIHN CKBUBAJICHTH 154 185
O6m10 395 365
DUHAHCOBH MACHBH:

THProBCKH U APYTH 3aTbIHKCHIS 7 5
O6mi0 7 5

PBHKOBOZICTBOTO HOCH IIS7IaTa OTTOBOPHOCT 32 OMpEACISHE IETUTE M MOJUTUKUTE HAa IPYKECTBOTO 3a
yIpaBlicHHe Ha PUCKa W, JIOKATO 3ala3Ba KpalHaTa OTrOBOPHOCT 3a TsX, JIEJIErHpa MPaBOMOIIKETO 32
onpesieNsiHE M OINEpUpaHe Ha NPOIECHTE, KOUTO JaBaT YBEpeHHE 3a €()EKTUBHOTO HU3IIBIHCHUEC Ha
LEJIUTE U TOJIUTUKUTE 3a (PUHAHCOBAaTa (GPYHKIMS HA JPYKECTBOTO. PHKOBOJCTBOTO MEPHOAMYHO MPABH
mperiie]l Ha MOJMTUKUTE U MPOIIECHUTE 3a YIPABICHUE HA PUCKA.

Kpenuren puck

Kpemuten puck e pucka, mpu KOWTO KIMEHTUTE HAMA Ja ObJaT B CHCTOSHHE Aa HW3ILJIATAT M3ISIIO0
JBJDKUMUTE HA JIPY>KECTBOTO CyMH B IPEIBHJEHUS CPOK. MAaKCUMaJIHMAT KPEAUTEH DPHUCK, CBBP3aH C
(MHAHCOBH aKTUBH, € O pa3Mepa Ha IIPEHOCHATa UM CTOMHOCT, OTpa3eHa B OaysiaHca Ha Apy»KecTBOTO. C
LieJI yIpaBlieHHe Ha KPEIUTHUS PHUCK, OPY’KECTBOTO € Pa3pabOTUIIO CTPUKTHU IIPOLEIYPH 3a aHAIM3 U
OLICHKA Ha KJIMEHTUTE. TBHProBCKUTE U APYTHTE B3EMaHUS Ha JAPYKECTBOTO CE YIPABIISIBAT AKTUBHO OT
PBKOBOJICTBOTO, TaKa 4e J1a ce N30erHe KOHLEHTPpauusaTa Ha KPEAUTEH PHCK.

er)ll/ITeH N JIMKBUJI€H PUCK

CreneHTa Ha KpPEeOUTHHUS PUCK, Ha KOMTO € M3JI0keHOo [py>KecTBOTO ce ompelenss OT CTOHHOCTTa Ha
THPTOBCKUTE M JPYTH KPaTKOCPOYHM B3eMaHHs W aKTUBM KbM Jarata Ha Oananca. Kem 31 nekemBpu
2023 roauHa, MakCHMMalHaTa KpPEIWUTHA EKCIO3MIUs Ha Jpy»KeCTBOTO NpH YCIOBUE, Y€ HETOBUTE
KOHTPareHT! He U3MBIHAT CBOUTE (PMHAHCOBHU 33IBJDKCHUS BB3JIM3a HA 2 XUIAIH JIEBa.

JpyxecTBOTO HE cMsATa OTYETEHUTE B3MMaHUA Jia ca HeChOMpaeMu.
JpyxkecTBOTO HE OTUUTA YCIOBHU AKTUBU U IIACUBHU.
MaxkcumanHaTa KpeJUTHA €KCIO3ULMS Ha J[py»KeCTBOTO € MpeACTaBeHa o-A0Iy:

31 nexemBpHu 31 nexemBpHu
2023 2022
[Tapuunu cpencrsa 154 185
Broxupanu mapu4Hu cpeacTBa
TBProBCKH M APYTHA KPATKOCPOYHH B3€MaHUs, HETHO 1 1
Oo01o 155 186

JIMKBUAHHUAT PUCK TMPOHM3THYA OT BB3MOXKHOCTTa J[py»KecTBOTO /a HE OCHUTYPH JOCTATHYHO BHHIITHO
(hvHaHCWpaHe, KAaKTO W KOHTPAreHTHTE Ja He W3NBIHAT CBOWTE (WHAHCOBH 3aIbJDKEHHUS Ha
JIOTOBOPEHUTE TaJIeKHU. B TOMBbIHEHNE, IEPUOTUYHO CE U3BBPIIBA MPETIIE U OIlCHKa Ha ChOMpaeMoCTTa
HAa TBPrOBCKUTE W JPYTd KPATKOCPOUHHM B3EMaHUs KaTo 3a TE3U, KOWTO Ca TPYAHOCHOUpaeMU U
HEChOUpaeMU Ce 3a/IeNsIT PE3EPBH.

JpyXecTBOTO THPTyBa €IWHCTBEHO C YTBBPACHH, IUIATEKOCTIOCOOHN KOHTpareHTH. HeroBara momuTrka
€, Ue BCUYKU KIIMEHTH, KOUTO JKENasiT Ja ThPryBaT Ha OTJIOXKEHO IJIAIIaHe, MOANeKAT Ha MPOLEaypHU 32
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MIPOBEpKa Ha TsAXHaTa IuaTexxocrnoco0HocT. OCBEH TOBa, caijiaTa Mo ThPTOBCKUTE B3EMaHMSITA CE CIENAT
TEKYII[0, B PE3YJITAT HA KOETO EKCIO3UIMATAa Ha [pyKECTBOTO KbM KPEIUTEH PUCK HE € ChIIECTBEHA.
KpenutHusAT pruck, KOWTO BB3HHKBA OT APyTuUTe (MHAHCOBU aKTUBU Ha J[py»ecTBOTO, KaTo Hampumep,
napuiyHnu CpeactBa U JpPyru (I)I/IHaHCOBI/I AKTHUBU, IPCACTaBIABa KpE€AUTHATA CKCIIO3ULIUATA Ha
JpyxKecTBOTO, MpoU3THYALA OT BB3MOXKHOCTTA HETOBUTE KOHTPAreHTH Ja HE U3MBIHAT CBOUTE
3aIbIDKeHNs. MakcuMalHaTa KpeJUTHAa eKCIO3WIMs Ha J[py>KeCTBOTO IO IMOBOJ Ha MPHU3HATHTE
(hMHAHCOBY aKTHBHY, Bb3JIM3a Ha ChOTBETHATA M CTOHHOCT 10 OanaHca KbM 31 gexemBpu 2023 T.

Ilazapen puck

ITa3apHUST PUCK BB3HMKBA OT JUXBOHOCHU, THPI'YEMU U MHCTPYMEHTH B UYyKJIECTPAHHA BajlyTa. ToBa €
pUcCKa, KbACTO CIIpaBCIJIMBaTa CTOMHOCT WU 6T)I[CHII/IT€ nNapru4Hu MMOTOUX Ha (bI/IHaHCOBI/ISI HUHCTPYMCHT
e ce KoyiebasiT mopaan MPOMEHU B JIMXBEHHUTE MPOLEHTH (JIMXBEH PHUCK), BAlyTHU KypcoBe (BalyTeH
PUCK) WIIH IPYTH Ha3apHu GakToph (ApyT IIEHOBH PHCK).

JIuxseH puck

JpyXecTBOTO HsIMa CHINECTBEHH JMXBOHOCHH aKTHBH, C M3KIIOYCHHE Ha IMPEIOCTABEHUTE 3a€MH KbM
Kpas Ha TIlepuona, KOWUTO ca ¢ (UKCHpaH IJIMXBeH TMpoleHT. He ce owakBa mnpuxomwre U
PasxoauTe, CBbpP3aHU C JIMXBU Aa Ca 3aBUCHUMHU B rojiiMa CTCIICH OT MPOMCHUTC B IAa3apHUTC JIMXBCHU
paBHUIIA.

Banyrten puck

BaJIYTHI/IHT PUCK € pHCKa OT HEraTUBHOTO BJIUAHHUE Ha KOHe6aHI/I$I B Hpeo6ﬂaz[aBau1HTe BaJIyTHHU
KypcoBe BBPXYy (HUHAHCOBOTO CBHCTOSHAE M NAPUYHHUTE IIOTOIM HAa JIPYXKECTBOTO. Thil Karo
OBNTapCKUAT JIeB € (UKCUPAH KbBM €BPOTO W JPYKECTBOTO TMpeACTaBsd (UHAHCOBUTE CH OTYETH B
OBITapCKU JIeBa, BAyTHUAT PUCK € CBBP3aH €ANHCTBEHO C BATYTHTE, PA3JIMIHU OT €BPO.

Jlpy»XecTBOTO HE U3IMOJI3BA XEKUPAIUA HHCTPYMEHTH.

OcHoBHUTE (DMHAHCOBM WHCTPYMEHTH Ha JPYKECTBOTO, PA3IMYHH OT JACPUBATHBH, BKIFOUBAT MAPHUHU
cpencTBa u neno3utn. OCHOBHATA IIeNT HA Te3W (PMHAHCOBU WHCTPYMEHTH € Jia ce OCUTYpH (hPMHAHCHpaHe
3a JIefHOCTTa Ha JIPY)KeCTBOTO. [Ipy>KECTBOTO NMpHUTEkKaBa M pa3IMIHH JPYyTH GUHAHCOBH MHCTPYMEHTH,
KaTo HaNpuUMep B3UMaHHS MO MPOAaXOU M 3ab/DKCHUS KbM JIOCTABUHUIM, KOMUTO BH3HUKBAT MPSKO OT
NEUHOCTTA.

CrpaBelTMBU CTOMHOCTH

Konuenmusra 3a cnpaBeanuBata CTOHHOCT Npenosiara peaju3upaHe Ha (pUHAHCOB MHCTPYMEHTH 4pe3
nponax0Oa, Ha 0a3a MO3ULMATA, IPENNIOTI0KEHUATA U IPELICHKUTE HAa HE3aBUCUMHU Na3apHU yJaCTHULIU Ha
OCHOBEH WJIM HaW-M3rOZICH 3a Ja/ieH aKkTHB WM IacHB Masap. 3a TakuBa ApykecTBoTo mpuema bDb,
rOJEMHUTE THPIOBCKM OaHKHM, KAaKTO W CKIIOYEHUTE IUPEKTHU CHEJNKH MEXIY CTpPaHd, YYaCTHULU
Ha MECTHUS M Ha aMEPUKAHCKUS T1a3ap, 0 OTHOIICHUE Ha IPUTEKABAHUTE MAIIIUHCTBEHHU JSIOBE.

B moBeuero ciywan, obaue, 0cOOEHO MO OTHOIIEHWE HAa THPTOBCKHUTE B3€MaHWS W 3aJBJDKEHUS WU
0aHKOBHTE JCTIO3UTH, CE OUaKBa TE J1a CE peallu3upaT, upe3 TAXHOTO ISUIOCTHO NoracsBaHe. 3aToBa Te ce
NPEICTaBAT MO TAXHATa aMopTHU3upyema CTOMHOCT. KOnkoTo [0 ManIMHCTBEHUTE YydYacTu,
npeAcTaBIABalld (UHAHCOBU AaKTHBM Ha Da3IIONIOKEHHE 33 MPOoJak0a, Te€ OLCHEHHW IO CIIPAaBEIJINBa
CTOMHOCT, Ha 0a3a CKIIIOYEHU CIENKU C HE3aBUCHMHU CTpaHH. PBHKOBOJICTBOTO Ha APY)KECTBOTO CUHMTA,
Ye MpHU CHUIECTBYBAIIUTE OOCTOATENICTBA MPEACTABEHUTE B OTYETa 3a (UHAHCOBO CBHCTOSIHUE
OLIEHKM Ha (PMHAHCOBUTE AaKTUBU M IIACHBU Ca BB3MOXKHO Hal-HAAEKIHH, aJ€KBaTHU U JOCTOBEPHU
3a enuTe Ha (pMHAaHCOBAaTa OTYETHOCT.

JIUKBH/IEH PUCK
JIMKBUIHUST PUCK MPEACTABIIABA PUCKA OT HEBRB3MOXKHOCTTA HA JPYIKECTBOTO J1a TIOCPEIIHE TEKYIIUTE U

MOTCHIIUATHUTE CHU 3aJbJDKEHUS, CBBP3aHU C IUTANAHWS, KOraTo T€ ca ABDKUMH, Oe3 Ja IMoHece
HETIPUEMITUBH 3aryOH.
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anaBﬂeHHe Ha KanurTaJjaa

OcHoOBHaTa IieJ Ha yNpaBJICHUETO Ha KalWTalla Ha JPYXKECTBOTO € Jia C€ TapaHTHpa, Y€ TO MOAIbpiKa
CTaOMIICH KPEJUTEH PEUTHHT ¥ MOIXO/SAIIH KalTUTaJIOBH CHOTHOIICHUS, 32 JIa MOAIbpka OU3Heca cu U J1a
YBEJIMYM MaKCHUMAJHO CTOMHOCTTa My. [[py»ECTBOTO yIpaBisBa KalUTalOBaTa CH CTPYKTypa U MpaBU
KOPEKIIMH B Hesl C OrJie]] Ha MIPOMEHUTE B MKOHOMHYECKUTE ycioBus. llonuTukara 3a yrpaBiieHue Ha
KaIluTalla ce CTPEMH JIa OCHTYPH aJeKBAaTHO MOKPHUTHE HA PUCKOBETE, BH3HUKBAIIM B OOMYAHUS TIPOIIEC
Ha JIeHHOCTTa, KaKTO M PHUCKOBE OT BB3HMKBAHE Ha HEMpeABHJECHH o0OcTosTeNncTBa. Jlpy>KecTBOTO
HaONIOJaBa KaluTalla CH, KaTo W3I0JI3Ba CHOTHOIICHHWE HAa 3aJUTHXKHSIOCT, KOETO TpEeACTaBIsABa
HETHHS BT, pa3jielieH Ha OOIIHs KamuTall IDTF0C HETHHS ABAT. [Ipy>KecTBOTO BKIIIOYBA B HETHHS [IBJIT
JMXBOHOCHUTE 3a€MH M TPUBJICYEHU CPEICTBA, THPrOBCKUTE M JAPYTH 3aTBIDKCHHSA, HAMaJICHU C
MAapUYHUTE CPEICTBA U MAPUYHUTE CKBUBAJICHTH.
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27. lIOKA3ATEJIM U KOEOULIMEHTH

JeiicTBamo ApyxecTBO

PwvroBozmcTBOTO Ha Jlpy’KecTBOTO cumTa, 4e J[py>KEeCTBOTO € JAeHCTBAIIO | IIe OCTaHe JEHCTBAIOo, HAMA
TUTAHOBE M HAMEPEHHS 32 TIPEyCTaHOBsIBaHE Ha JIEHHOCTTA.

2023 2022 2023/2022
N: MNokasarenu:
roguHa roguHa | CTOMHOCT | NMPOLEHT

1 ®duHaHcoB pe3yaTar -31 -99 68 68.7%
2 HeTHu npuxoau oT NnpoAaXKéum 21 10 11 110.0%
3 O6LWo Nnpuxoau oT onepaTMBHa AeNHOCT 21 10 11 110.0%
4 O6wo npuxoau 82 9 73 811.1%
5 060 pa3xoau 3a onepaTMBHA AENHOCT 109 106 3 2.8%
6 O6wo pasxoau 113 108 5 4.6%
7 Cob6cTBeH KanuTtan 388 360 28 7.8%
8 MacuBm (A4ATOCPOUHM U KPAaTKOCPOUHU) 376 420 -44 -10.5%
9 O6uwa cyma Ha akTuBUTE 764 780 -16 -2.1%
10 KpaTKoTpaiiHu akTUBU 524 601 -77 -12.8%
11 KpaTKoCpOo4YHU 3aabNXKeHuUA 376 420 -44 -10.5%
12 KpaTkocpouHu B3emaHusA 1 1 0 0.0%

KpaTkocpouHu ¢puHaHCOBM aKTUBM (6€3 napuyHu
13 cpepcTsa) 240 179 61 34.1%
14 MapuyHU cpepcTBa 154 185 -31 -16.8%

PeHTabunHocT:

Koed. Ha peHTabunHoCT Ha npuxoauTe ot
15 npoaax6um (1/2) -0.3780 1.1111 -1.4892 | -134.0%

Koed. Ha peHTabunHoCT Ha cobcTBEHUA KanuTan
16 (1/7) 0.0275 0.0128 0.0147 114.4%
17 Koed. Ha peHTabunHocT Ha nacusuTe (1/8) 0.0401 0.0166 0.0234 140.9%
18 Koed. Ha KanuTanusauma Ha aktueure (1/9) 0.0559 0.0238 0.0320 134.6%

E¢pekTmusHoOCT:

19 Koeo. Ha edekTMBHOCT Ha pa3xoauTe (4/6) 0.3005 0.2571 0.0434 16.9%

KoedunumeHT Ha epeKTUBHOCT HA pasxoauTte oT
20 onepaTuBHa aeiHocT (3/5) 0.2809 0.2944 -0.0135 -4.6%

JInkBngHocT:
21 Koed. Ha o6wa amksmnaHoct (10/11) 1.3936 1.4310 -0.0373 -2.6%
22 Koeo. Ha 6bp3a nnkeugHocT (12+13+14)/11 770.0000 | 784.0000| -14.0000 -1.8%
23 Koed. Ha He3abaBHa nnkeugHoct (13+14)/11 1.0479 0.8667 0.1812 20.9%
24 Koed. Ha abcontoTHa nmkeugHoct (14/11) 0.4096 0.4405 -0.0309 -7.0%
®dunHaHCcOBa aBTOHOMHOCT:

25 Koed. Ha puMHaHCcOBa aBTOHOMHOCT (7/8) 1.0319 0.8571 0.1748 20.4%
26 Koed. Ha nnaTexkocnocobHoct (9/8) 2.0319 1.8571 0.1748 9.4%
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BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
TF'OAUIIEH ®MHAHCOB OTYET 3A TOAUHATA 3ABBPIHIBAIIIA HA 31.12.2023 ¢

28. JOI'OBOPMU 3A JIM3UHT

JpyXecTBOTO HsAMA OTOBOPH 3a KPATKOCPOUEH JIM3UHT WM 32 JTU3UHT HA aKTUBU C HUCKA CTOHHOCT KbM
31.12.2023 r.

29. CbbUTHUSA CIEJ KPASI HA OTYETHUSA NIEPUO/

Mexnay natata Ha ()MHAHCOBHUS OTYET M AaTaTra Ha OJOOPEHHETO My 3a IyOJMKyBaHE Bb3HUKHA BOCHEH
koHpmukT Mexnmy Pyckata ®enmepamus u PemyOnuka Ykpaiina. B oTroBop Ha TOBa ca BBBEICHH
pa3NuYHd MKOHOMHWYECKH caHKOuH cpemty Pyckara ®enmepanus u cBbp3aHd C Hesl (QU3MYECKH, U
IOPUIMYECKH JIMIA, Ha T7100amHo HUBO. [lo mbpBOHAYaIHM OLIEHKU Ha PBKOBOICTBOTO TE3W CHOMTHUS HE
Ouxa oOKa3agM CBHIUIECTBEHO BIUSIHHE BBPXY Jlpy’)KeCTBOTO KBbM MOMEHTA, JOKOJIKOTO TO, HAMA
B3aMMOOTHOILIEHUS C JMIA, MoMagHaIu Mmoj caHkuuute. Ho mopanm Hempezackazyemara AMHAMUKAa B
oOcTosiTelicTBaTa M NOTEHLHMATHATa BCEOOXBAaTHOCT Ha KOH(QIIMKTA, Ha TO3M €Tall IPAKTUYECKU €
HEBB3MOXXKHO Ja C€ HalpaBH HaIeXIHAa IPEleHKa M H3MEpBaHE Ha IIOTEHIMAIHUS ABJITOCPOUYCH
edexT oT ToBa. Mexay narata Ha QUHAHCOBHS OTUYET M JaTaTa Ha 0J00pEeHUETO My 3a MyOJIMKyBaHe He
ca HACTBIMIN JPYTH CHOUTHSI, U3UCKBAIIY KOPEKLIUHU WM OTIOBECTSIBAHE.

30. O1OBPEHUE HA ®UHAHCOBUTE OTYETH
DHUHAHCOBUTE OTYETH ca OHOOPEHH OT PHKOBOACTBOTO Ha APYXKECTBOTO M Ca MOANKCAHU OT HETOBO UME
Ha 19.02.2024 r. oT:

Wsneaautenen aupexrop: Anekcanabp be6os u [lersp Kpberes
CncraBuren: Benmun Jlemien

Hara: 19.02.2024
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