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BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHIA UIT EAT
T'OUIIEH ®MHAHCOB OTHYET 3A TOJMHATA 3ABTLPIIBAIIIA HA 31.12.2024

BAJIKAHCKA KOHCYJTAHTCKA KOMITAHUS UTI EAJT

OTYET 3A BCEOBXBATHHA 1O0X0JQ

32 rolHHATA NPHKAI0YBama Ha 31 nexemepn 2024 r.

(BCHYKH CYMH ca TIOCOYEHH B XHJIA/IH JICBa) Tpunoskenue 2024 r. 2023 .
Hethu npuxou oT onepauny ¢ ¢HHAHCOBH aKTHBH M MHCTPYMEHTH 11.1 6 21
O0110 NPHX0AH 0T 0OCHOBHA JeiiHOCT 6 21

HedunancoBn pa3xoan
BanancoBa CTOMHOCT Ha NPO/Ja/IeHH MATEPHAIHH 3a1acH

Pa3xoau 3a BEIIHM YCITYTH 521 (65) (55)
Pazxonu 3a amopTh3ais 522 (1)

Pa3sxonu 3a nepcoHana 523 (48) 49)
Jlpyru pasxoau 3a A€HHOCTTa 524 “4) 3)
OO0 pa3xoAn 3a OCHOBHA AeiHOCT (118) (109)
MEYAJIFA OT OCHOBHA JEHHOCT (112) (88)
®uaancon npuxoau/PA3XO0INU 113 2) 4)
IEYAJIBA IPEJHN OBJIATAHE C JAHBIIN: (114) (92)
IEYAJBA CJIEJ OBJIATAHE C JAHBITH: (114) 92)

Jpyr BceoGxBaTeH 10xo01

[Neuan6u/3ary6u ot npeotieHka Ha GHHAHCOBH aKTHBH M MHCTPYMEHTH Ha
pasmonoxeHue 3a npojaaxba 1.12 74 61

JAPYI BCEOBXBATEH J0OXO0/ 3A F'OIUHATA, CIE] JAHBIH 74 61

Jiaa ot apyresa BceoGXBaTeH J0X0J HA ACONHHPAHH H CbBMECTHH
NpeAnpPHATHA, OTYETEHH MO MeTOAa Ha cO6CTBEHNSA KANHTA HETO OT
AaHBIH 12.14 - -

OBl BCEOBXBATEH JOXO0O/ 3A FTOAMHATA (40) (31)
TlpurexaTenu Ha coGCTBEH KalHTai Ha MPEATNPHATHE Maiika - -

OCHOBEH [0X0]] Ha aKLKs B JIEBa 2 (160) (124)

Jara Ha cecraBane: 21.02.2025

Toxamucano ot mMeTo Halk

f
CrcraButen: Benun [lahl IIpencraBnsBai;

Anexcannsp beb

il ;' Iletsp Kpscren qg-"

MAPHS BAKJIMHOBA
PEI'MICTPHUPAH OJIUTOP , TUIUIOMA 0353

Ilpunoxenusra ot cTpaHuuu 8 A0 NpeACTaB/IABAT HepazJeNHa YacT OT (PUHAHCOBHSA OTYET.
®UHAHCOBUAT OTUET € ofobpeH 3a mybnukypase oT CpBeTa Ha gupekTopure Ha 21.02.2025 ¢



BAJIKAHCKA KOHCYJITAHTCKA KOMITAHIMA UIT EAJL
T'OIUIIEH ®MHAHCOB OTUET 3A T'OJJMHATA 3ABBPILIBAIIA HA 31.12.2024

BAJIKAHCKA KOHCYJTAHTCKA KOMITAHUS UII EAL
OTYET 3A PHUHAHCOBOTO CBbCTOSAHHE xbMm 31.12.2024 1.

3a roHHaTa NpHKIoYBama Ha 31 gexemBpn 2024 r.

(BCHYKH CYMH ca NIOCOYEHH B XIIAM JIEBA) IIpunoxeHne 2024 r. 2023r.
AKTHBHA

Herexkyln akTHBH

Hmomu, mawunu, coopvicenua u obopyosane 2.1 1

Oburo: 1 0
Hemexywu punancoeu akmusu

JlpyrH ABIArOCPOYHY LIEHHH KHIKA 22 314 240
O6mo: 314 240
O6110 HeTeKyIH AKTHBH: 315 240
Texkyuis akTHBH

Lennu knuxca Ha Knuenmu 6.4 150 156
Texymu e3eManua u Opy2u 63eMaHus 6.3 1
Iapuyunu cpedcmea u exeueaneHmu 6.2 36 154
ITapuunu cpedcmea na kauenmu 6.5 215 213
Pazxodu 3a Gvdeniu nepuoou 6.6 2

O6mo TeKyIlA aKTHBH: 403 524
CyMma Ha aKTHBHTe: 718 764

COBCTBEH KAITATAJI 1 TIACUBH

Co0cTBEeH KANIHTAJ

OcHoeen kanuman 2.12.1 250 250
Pesepsu

Jpyru pesepeu 274 274
O6mo: 274 274
Hampynana neuanba/3azyba (136) (105)
Henokpuma 3azyba om munanu 200unu (611) (580)
Hepanpeodenena nevanba om munanu 200uHu 475 475
HetHa nevyan6a/3ary6a 3a nepuozaa (40) (31)
06w BeeobxBaTeH goxon: 2,122 (40) 31)
061110 coGcTBEH KAMHTAJ: 348 388
HeTexkyun nacusH

Texkyun nacuBu 2.13

TBProBCKM M APYTH 3aABIDKEHNA 2 3
3aaboKeHHA KbM KIIMEHTH M0 I0TOBOPH 32 Na3apu 150 156
JlaHBYHH 3a0b/DKEHNS 1 4
3aabibkeHHA KbM COLIMAIHO OCHIypsSBaHE 2

3abI/DKEHHA TI0 MOJIYYEHH YYKAN AaKTHBH 215 213
O6mo: 370 376
Cyma Ha nacHBHTe 370 376
O6110 coGcTBEH KAHTAJ H NACH) 718 764

JlaTa Ha cheTaBsane: 21.

TloanucaHo oT UMeTO HA: onplynranTcka Komnauus UIT" EAJT

Cscrapuren: Benun Jig IIpencraBnaBauy  Anekcat
GHHAHCOB OTYET /BBPXY KOMTO E U3JJAJJEH OIMTOPCKH
MAPH BAKJITMHOBA

PETMCTPHUPAH OJUTOP , IMTUIOMA 0353

11 C JIATA 27.03.2025 r..

IIpunoxeHusara oT crpaHunu 8 no MpPEACTABIABAT HepasfielHa 4acT OT (MHAHCOBHS OTHET.
@DUHAHCOBUAT OTYET € 0J06peH 3a my6nukyBane oT CpBeTa Ha qupekTopuTe Ha 21.02.2025 ¢



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UT1 EAT
I'OJUIIIEH ®PUHAHCOB OTYET 3A I'OJJMHATA 3ABBPIIIBAIIIA HA 31.12.2024 r

BAJIKAHCKA KOHCYJITAHTCKA KOMIIAHUS UIT EAJZ{
OTYET 3A ITAPUYHUSA IIOTOK 3a 2024 1.

(BCHUKM CyMH ca HOCOYEHH B XWISAIHU JICBa) 2024 r. 2023 r.

l'[apmnm MOTOIM OT HeCNIeHAJHINpaHa HHBECTHIIHOHHA JaeifHoCT

TlapyHM NOTOLH, CBBP3aHH C TPYIOBH BB3HATPAXKICHUA (63) (33)
TlapyHM oTOLH, CBBP3aHH C THPrOBCKHM KOHTPAreHTH (53) (53)
JIpyry napuyHy NOTOLM 2) “)
Hemnu RApU4YHU ROMOUU Om Hecneuualusupana

UHEECMUUUOHHA deliHoCchm 118) (90)

Iapuynu noTtoum oT puHAHCOBA JeiiHOCT

Jpyry napH4HH NOTOLM OT (PHHAHCOBa AEHHOCT 59
Hemnu napuynu nanuyHocmu om unanc. oelinocm: - 59
Hemmno ysenuvuenue na napuyHume HAIUYH.U eKGUBAL: (118) (31)
Ilapuunu HanuuHOCMIU U EK6UE.KbM HAY. HA NEpUOOA: 154 185
Hapuunu nanuuHocmu U eKe6U8.KoM Kpas Ha nepuooa: 36 154

Iara Ha cecTaBsane: 21.02.2025

Tommucano ot uMeTd Ha:"Bankanckg Koxcynranrtcka Komnanus UIT" EAJL

CrcTaButen: Benun €B IIpeacrasnaBan;
Anekcanasp Be6o

Iersp Kpserer
®OUHAHCOB OTYET, BEPXY KOWTO E U3HANEH OOUTOPCKHU JOKJIAJZL C IATA 27.03.2025 ..

MAPHA BAKJIMHOBA
PET'MICTPHPAH OJIMTOP , MIUTUJIOMA 0353

IIpunoxeHndara or cTpaHuuu 8 a0 NPEACTaBIABAaT Hepas/ieliHd 4acT OT ()HHAHCOBHA OTYET.
DMHaHCOBHUAT OTYET € 0J100peH 3a myOnukyBaHe oT ChbBeTa Ha qUpeKTopuTe Ha 21.02.2025 r



BAJIKAHCKA KOHCVJITAHTCKA KOMITAHHWA UTT EAJL

I'OJUIIIEH ®MHAHCOB OTYET 3A TOJMHATA 3ABTGPIIIBAIIA HA 31.12.2024 ¢

BAJIKAHCKA KOHCYJTAHTCKA KOMIIAHUA UII EAJ

OTYET 3A IPOMEHMTE B COGCTBEHUA

KAIIATAJI

32 TOAHHATA NPHKII0YBaina Ha 31 xexemBpu 2024 r.

Hetna
nevan6a/
(BCHYKM CyMH ca TIOCOYECHH B XWIA/IH JIEBA) Hatpynana sary6a O6imo
OcHoBen  [lpyru neuanba/  3a coOCTBEH
KAIMTA1 __ pe3epBH 3aryba nepHoia  KaruTall
Cango na 31.12.2022 r. 250 215 (6) 99) 360
Caano na 01.01.2023 r. - KOpETHEpaHO 250 215 (6) 99) 360
Hemna neuanéa/3azyba 3a nepuoda (€2)) 31)
O6uro BceoGxBaTeH 10X0X - - - (€29 [€2)]
Pasnpenenenue Ha neyan6ara B T.4. 3a; 99) 99 -
MpeXBbPIAHE KaTO HepasnpeaelieHa 99) 99 -
JIpyrH H3MeHeHs B COOCTBEHMS KaTIUTall 59 59
Caano kbMm 31.12.2023 1. 250 274 (105) (31) 388
Caano kbm 01.01.2024 r. - KOpHrHpPaHO 250 274 (105) (€3)) 388
Hemna neuanba/3azy6a 3a nepuoda (40) (40)
006110 BceobXBaTEH 10X01 - - - 40) (40)
PasnpeneneHue Ha neyanbata B T.4. 3a; 3D 31 -
TIpEXBBPJIAHE KaTO HepasnpejeeHa (€29) 31 -
JIpyrH n3meHeHs B cCOOCTBEHHS KalUTA -
Canpmo kbm 31.12.2024 1. 250 274 (136) (40) 348
Jlata Ha cpeTaBsiHe: 21.02.2025
ToamnucaHo OT 1M, anTcka Komnanua UIT" EAJL
TIpeacrapmsan;:

CrocraButen: Ben

MAPHA BAKIIMHOBA

PETUCTPHUPAH OJIMTOP , TUIUIOMA 0353

IIpunoxkeHuara OT CTpaHHUH 8 10

AnekcaHabp bebos

Iletsp KpneTen Y/

®UHAHCOB OTYET, BEPXY KOWTO E U3JIAJTEH OJTUTOPCKH JIOKJIAJI C IATA 27.03.2025 1.

NPENCTABIABAT HepaslenHa 4HacT OT ()MHAHCOBHS OTYET.
®HHaHCOBHUAT OTHET € 0100peH 3a mybnukyBaHe oT CbBeTa Ha aupekTopute Ha 21.02.2025 ¢



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAT
I'OAUIIEH ®HAHCOB OTYET 3A 'OAVMHATA 3ABBPIIBAIIIA HA 31.12.2024 r

PBKOBOACTBOTO TIpe/CTaBsi CBOSI TOAMIICH JOKJa] U TOAUIIHUS (PUHAHCOB OTYET KbM 31 IeKeMBpHU
2024 r., U3rOTBEH B CHOTBETCTBHE ChC 3aKOHA 32 CUETOBOJICTBOTO M MEXIyHApOIHUTE CTAaHIAPTH 32
¢unancosa ordyetHoct (MCOO CUETOBO/JHU CTAHIAAPTU, npuern ot EC), paspaborenun u
myonukyBann oT Komurera mo MexmyHapomau cuetoBoguau cranmapTd (KMCC) u mpuetn ot
Komucusita na EBponeiickus cpio3 (EC).

DUHAHCOBUS OTYET € HW3rOTBCH B OBATapCKU JieBa, KOETO € W (YyHKIHMOHATHATA BajdyTa Ha
JPYKECTBOTO.

I. OBLHA UH®OPMALIUA
Haumenosanue na npeonpusmuemo: banxancxka Koncynmanmcerxa Komnanus Ul EAJ]
Lvporcasa na pecucmpayus Ha npeonpusmuemo: Penyonuka bvieapus

Ceoanuwe u adpec na pecucmpayusi:ep. Coghus 1606, yn. Jamsan I'pyes 20, em. 4, oghuc 2

bpoui cniyorcumenu / naemu auya 6 kpas na eoounama 3

banmkancka Koncynrantcka Kommanus WIT EAJL (IpyxkectBoTo), Tp. Codus, € yupeacHo mpes
2003 romuHa KaTo aKIIMOHEPHO IPYKECTBO. AKIIMOHCPHHUAT KaUTaI KbM JaTara Ha OT4YETa €
pasmpenenex Ha 250 Op akiuu ¢ HomuHan 1000 B Besika.

bankancka Koncynranrcka Kommanust UIT EAJl, rp. Codus e cobcTBeHOCT Ha AJeKCaHIBD
[aBnoB be6os. [Tocnequust nputexana 100 (cto) % ot akuuute Ha bankancka Koncynrantcka
Kommnanus UIT EAIL.

1.1. Onncanne Ha AefiHOCTTA U Pe3yJITATH 3a EPHOAA.

bankancka Koncynranrcka Kommanus WII EAJl e ¢ mpeaMer Ha AeiHOCT MHBECTUIHMOHEH
nocpeanuk. Cymara Ha HETHHTE MNPUXOAM OT mpojaxou 3a 2024 rogumHa e 6 X. JB..
HdpyxecTBOTO € peanusupaino crnag ot 29 % B cpaBHeHue ¢ 2023 roguHa, B KOSATO ca OTYeTeHH 21
X. JIB.

[IpenMeThT HA IEHHOCT Ha IPYKECTBOTO 0OXBAIIA!

[IpenocraBsiHe Ha €THA WU MIOBEYE WHBECTUIIMOHHM YCITYTH W/ U3BBPIIBAHETO HA €IHA WK
MTOBEYC MHBECTUITHOHHM IEHHOCTH B paMKHTE Ha EBporelickus cbio3 1 EBpOITelickoTo HKOHOMHYECKO
MIPOCTPAHCTBO, KAKTO M B TPETHU JTbPIKaBH.

MHBeCTULIMOHHUTE YCIYyTU U ACHHOCTHU ca CIeTHUTE:

-IIpuemane u npenaBaHe Ha HAPEXKIAaHUS BB BPB3Ka C €IMH MU MIoBedYe (PMHAHCOBH

WHCTPYMEHTH, BKIIFOUUTEITHO ITOCPEIHUIECTRO 3a CKIIIOYBAHE Ha CIETKH ¢ (GPMHAHCOBH MHCTPYMEHTH;
-U3ITBIHCHNUE HAa HAPEXKIAHUA 32 CMETKA Ha KJINCHTH;

-yIIpaBlICHUE HA IOPTQEHIT;

-TIPEIOCTABSTHE HA MHBECTUITMOHHN KOHCYJITAIIUN Ha KITUCHT;

-TIpejJiaraie Ha I’bpBOHAYaIHA Mpojak0a Ha (PMHAHCOBU UHCTPYMEHTH;

3a ochIIeCTBSIBAHE HA ACHHOCT KaTO MHBECTUIIMOHEH MOCPEIHUK [IpyKeCTBOTO MpHUTEKaBa

murer3 Ne PI"— 03 — 206 / 03.06.2003 r., m3nagen or Komucusra 3a pruHaHCOB HAA30p.
HMHBecTHIIMOHHUAT TTOCpeTHUK € wieH Ha “llenTpanen Jlemosurap” AJl u “brarapcka ®ongosa bopca —
Codus™ A/l



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAT
I'OAUIIEH ®HAHCOB OTYET 3A 'OAVMHATA 3ABBPIIBAIIIA HA 31.12.2024 r

Kopnoparusaa uadopmanus

@DUHAHCOBHUAT OTYET € M3rOTBEH CbLIJACHO H3HCKBaHuATa Ha Yia. 22a or 3akoHa 3a
CYeTOBOACTBOTO, 00HapoaBaH B /IB, 6p. 57 ot 13.07.2007 r., B cuaa ot 01.01.2008 r.

CoOCTBEHOCT M VIIPABIECHUE

AKIIOHE "
P bpoii CroiinocT IlnaTenu OTHocHTEIEeH IS
AKIUHU
AJIKCAR/IbD 250 250000 250000 100%
ITaBnoB bebos
OBIIIO: 250 250000 250000 100%

VYnpasurenaure opranu Ha bankancka Koncynrantcka Komnanns UIT EA/J] ca :
0010 crOpaHUe Ha aKITMOHEPHUTE

CoBet Ha JIUpEKTOPUTE B CHCTAB :
1. Anexcannsp [laBnoB beGos
2. Ilerwvp boxkunapos Kpbcres
3. Cseroscnas Banos Knoces

MB3obIHUTETHN TUPEKTOPH Ha APYKECTBOTO Ca:
Anexcannsp [1aBnoB bebos
ITersp boxunapos Kpbcren

JpyKecTBOTO Ce MPENCTaBIABA OT :
Anekcanasp [1aBnos be6os
[Tersp boxkunapos Kpbcres

[Ipeamer Ha neiHOCT

IIpenmeTsT Ha AeitHOCT Ha Jpy:KECTBOTO € MPUEMAHE U NpeJaBaHe Ha HAPEXKNAHMS BbB BPb3Ka C €IHH
WIn ToBede (H)MHAHCOBM WHCTPYMEHTH, BKJIIOYHTEIHO MOCPEIHHUYECTBO 32 CKIIFOUYBAHE Ha CHEIKH C
(hvHAHCOBM WHCTPYMEHTH; W3IBIHEHHE Ha HApeXJaHUS 3a CMeTKa Ha KIHEeHTH; YIpaBlieHHe Ha
nopTdeils; mpeaocTaBsHe HA WHBECTHUIIMOHHU KOHCYJNTAllMM HAa KIHEHT; MpeiJiaraHe 3a IMbpBOHAYaIHA
npojaaxkOa Ha (GUHAHCOBU MHCTPYMEHTH 0e3 Oe3yCIOBHO M HEOTMEHHMO 3a]IbJDKEHHUE 3a IPUA00MBaHE Ha
(hvHAHCOBHTE MHCTPYMEHTH 3a COOCTBEHAa CMETKa; ChXpaHsIBaHE W aJAMHHUCTpUpaHe Ha (UHAHCOBH
WHCTPYMEHTH 3a CMETKa Ha KIMEHTH, BKIIOUUTEIHO MOIEYUTENICKa AeWHOCT (IbpiKaHe Ha (PUHAHCOBH
MHCTPYMEHTH M Ha Mapu Ha KIMEHTH B JIENO3UTapHa WHCTUTYLUS) U CBBP3aHUTE C HESl YCIYTH Karo
yIpaBleHHEe Ha MOCTHITIIIATE TAPUIHH CPEICTBA/TIPEIOCTABEHNUTE 00e3MEUCHNS; IIPEIOCTABSIHE Ha 3aeMHU
3a U3BBPIIBAHE HA CACIKH C €IUH TN NoBeue (MHAHCOBH MHCTPYMEHTH, IIPH yCIIOBHE Y€ JIUIETO, KOETO
NpEeAoCTaBs 3aeMa, y4acTBa B ClIeJIKaTa PU YCIOBUS U 1O Pell, ONpe/eieH ¢ Hapea0a; KOHCYJITalluy Ha
JIPY>KECTBAa OTHOCHO KalMTajoBaTa CTPYKTypa, NPOMHUIIJIEHATA CTPATETUSI U CBbP3aHU C TOBA BBIPOCH,
KAKTO M KOHCYJITALMU U YCIYTH, CBBP3aHU ChC CJIMBAaHUS U MTOKYIIKA HAa NPEANPUSATUS; IPEIOCTABSIHE Ha
YCIIYTH, CBBP3aHH C YY>KJIECTPAaHHU CPEJCTBA 3a IUIAILAHE, JOKOJKOTO T€ Ca CBBP3aHU C NPEAOCTABSIHUTE
VMHBECTUIIMOHHU YCIIyTH; WHBECTHUIMOHHU H3CIelBaHUs W (MHAHCOBU aHAIM3M WIH APYrd GopMu Ha
o0IIM PEenopbKH, CBBP3aHU ChC CHENKH C (PMHAHCOBU WHCTPYMEHTH, KaKO W yCIYTH 1O 4Wwi. 5, an. 3, 1. 7
oT 3aKOHa 3a na3apure Ha PUHAHCOBM MHCTPYMEHTH. Y CIYTUTE U JCHHOCTHTE B NIPEMETa Ha JICHHOCT Ha
JpyxkecTBOTO MOrar Ja ce OCBbLIECTBAT B paMKuTe Ha EBponeickus cbpo03 U EBpomneickoro
WKOHOMHYECKO TIPOCTPAHCTBO 4Ype3 yupelsBaHE Ha KJIOH WM TpPH YCJIOBHATA Ha CBOOOIHOTO
MIPEIOCTaBSIHE HA YCIyTd, KaKTO W B TPETU IbpKaBU. |'OpHHUTE NEUHOCTH 1€ CE OCBHIIECTBABAT IpPU
CIIa3BaHE Ha BCSKAKBH JCHCTBAIIM JIMLIEH3UOHHH, PETUCTPALMOHHU WM APYTH U3UCKBAHUS, IPEIBHICHU
0T OBITapCKOTO WK YY>KAO MPHIOKUMO 3aKOHOIATENICTBO.




BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAT
I'OAUIIEH ®HAHCOB OTYET 3A 'OAVMHATA 3ABBPIIBAIIIA HA 31.12.2024 r

1.2. C"bﬁI/ITHﬂ, HACTBIIMWJIM CJI€]d 1aTaTa, KbM KOATO € CbCTABCH quchom/m oTYeT.

OneHkaTa HE OTYHTAa HACTBIWINTE TEKYIIM W TIOCIENBall CHOWTHS, CBBP3aHU BH3HUKHAINTE
CHOMTHS B pe3ynTaT Ha 3alovYHaTUs BOeHeH KOHGIHMKT Mexnay Pyckara deneparus u PemyOmika
VYkpaiiHa, J0KOJIKOTO KbM MOMEHTA HE MOXKe Ja ObJIc HanpaBeHa HaJeK/IHA OI[CHKA Ha MOCJIEACTBUATA OT
ToBa. PBKOBOJICTBOTO € Ha MHEHHE, Ye KbM MOMEHTa CHOMTHATA HSAMAT 3HAYUTEIHO OTPAXKCHHE WU
BIIHSIHUE BHPXY (prHaHCOBHA ma3ap B P.bearapus, cboTBETHO APYKECTBOTO

B nepuona mexay 01.01.2025 r. u 21.02.2025 r. /natara Ha ogoOpenue Ha @O/ He ca HACTHIIWIK TO-
CHIICCTBEHH HEKOPUTHPAIIU UM KOPUTHPALIH CHOUTHS.

1.3. BepOﬂTHO 6'[)[[61110 Pa3sBUTHE Ha NPEANPUATHETO U JelCcTBHA B odJacTTa HHBCCTUIIHOHHOTO
MOCPEeaAHNYECTBO.

C ormex W3/IM3aHETO OT CBETOBHATa KpH3a Ce OYakBa ,,IpoOyxkaaHe” M YBEITHYEHHE B THPrOBHATA C
1eHHH kHiKka kakto B EC, Taka u Ha Tepuropusara Ha P.bwarapus. J[pyxecToTo akTUBHO NMpOJbJIKaBa
TBPCEHETO HA HOBH KJIMEHTH MHBECTUTOPH KakTo oT EC, Taka m ot crpanara. [IpenBmxkzaa ce ydactue Ha
JpyXecTBOTO B MbpBOHAYAIHU IyOIMYHH MpEAJIaraHus Ha aKIUH OT YBEIMYEHHETO Ha KalWTalIuTe Ha
npyxectBa oT EC, kakTo M TakoBa OT CTpaHaTa.

1.4. JleiictBus B 00,1aCTTA HA HAYYHOM3CJIEA0BATEJICKATA U Pa3BOiiHATA 1€ HOCT.
He e ochiecTBBsIBaHA HAYYHOU3CIEIOBATEICKA U pa3BOitHA NEHHOCT Mpe3 OTYETHUS IEPUO/I.

1.5. Uudopmanusi, U3UCKBAHA HA OCHOBaHUe Ha Wi. 1871 u 247 ot Thproeckust 3aKoH

Ho 01.01.2024 r. B bankancka Koncynranrcka Kommanus UIl EAJl, rp. Codus He e M3BBpLIBAHO
3aKyITyBaHE Ha COOCTBEHHM aKIIMU Ha JIPyKecTBOTO. ToBa 3aKyyBaHe HE € U3BBPIIBAHO U MPE3 OTYETHATA
2024 1.

IIpe3 2024 r. npyxxecTBOTO € pbKoBOojIeHO oT CwbBeT Ha Jupektopure oT 3 wieHoBe. [Ipe3 2024 ca
W3IUIATEHU Bh3HATPKICHUATA Ha wieHoBeTe Ha CbBeTa Ha [lupexTopute B pazmep Ha 29510 8.

Ipencenarenst Ha ChBeTa Ha TUPEKTOPHUTE HA JPYKECTBOTO € €IHOJIHYCH COOCTBEHHK W IPHTEXKABA
100% oT akmuuTe Ha IPYKECTBOTO.

Hsma unenoBe Ha CobBeta Ha [UpeKTOpuUTE, KOUTO Aa y4acTBaT B APYTd THPrOBCKU APYKECTBA KATO
HEOrpaHWYEHO OTIOBOPHM CBHAPYKHMUIIM C TIPUTEXkaBaHe Ha moBeue oT 25% OT KamuTajga Ha TaKuBa
npyxectBa. Emun or uneHoBete Ha CwBera Ha [lupekTopuTe ydacTBa B YIPABICHHETO HA JPYTH
Jpy’KeCTBa KaTo WICH Ha CbBeTH. TOil € moAmumcan qeKiapalys 3a OTChCTBUE Ha KOH(DIUKT Ha HHTEPECH,
KOWTO ca MPUII0KEHU KbM TOAUIITHUS JOKIa] 3a JedHocTTa 3a 2024 r.

Bankancka Koncynranrcka Komnanus UI1 EAJl asimMa ¢uHAaHCOBH HHCTPYMEHTH, KOUTO Ja Ca HOCUTEIH
Ha pPHCKOBE 3a (DMHAHCOBOTO CBHCTOSHWE Ha JIpyxkecTtBoTo. [lopamm ToBa mpe3 20204 r. He ca

MpeanpueMany IeHHOCTH 3a XeKUpaHe Ha (HHAHCOBH ITO3UIIHIH.

Hsama OpEeaACTOAIIHN CACIKU, KOUTO Aa Ca OT ChIICCTBCHO 3HAUCHHUC 3a CTPYKTYpaTa Ha COOCTBEHOCTTA MIIH
34 CTPYKTypaTa Ha (bI/ISI/I‘IeCKI/IH o0eM Ha IPpOU3BOACTBOTO HA APYIKECTBOTO.

1.6. [IpyxkecTBOTO HsIMa perHCTPHPaHU KJIOHOBe.
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II. IEMCTBAILO ITPEANPUSATHE

DUHAHCOBUAT OTYET Ha J{py’KecTBOTO 3a mepuoja, npukitoysail Ha 31 gekemBpu 2024 r., € U3TOTBEH Ha
0a3ara Ha NpPUHLMIA Ha JEHWCTBAIO HPEANPHATHE, B pe3yiTaT Ha JAEHHOCTTA CU Npe3 TeKylara M
npeaxogHara roguHa JlpykecTBoTo oTdmTa 3aryaa. Texkymusr pesynrtar € (opMupaH OT OCHOBHATa
JeiHocT Ha JIpy»KecTBOTO, KOETO € M OCHOBHA IPEJIOCTaBKa 3a I'€HEpUpPAHE OTPULATE]HU HETHU
MapuYHU TOTOLM OT OCHOBHA AEHHOCT 3a MOCJICAHUTE J1Ba Nepuoja, cboTBeTHO (31) xumi. 1B. u (99) xu.
1B. PBKOBOICTBOTO € yBepeHO, 4e 1ie MOANbPIKAa HOPMAIHO ACHHOCTTA 110 YIIPAaBICHUE HA MHBECTHULINY ,
U B ObJIelIe, Ype3 paslupsiBaHe Ha 00XBaTa HAa ONTHMHU3AIHS, Ype3 MOBHUIIaBaHe ¢(PEeKTUBHOCTTA, KAKTO U
4ype3 JOMBJIHUTEIHO (UHAHCHPAaHE NMPH HyKAa. 3a [elTa ca HW3rOTBEHHW OIOKETH M TPOTHO3U 3a
JOEHHOCTTa , 33 YHETO W3IBJIHEHUE Ca NMPEANPHETH CHOTBETHUTE ACHCTBUS.

YUpaBUTEIHHUAT CHBET OMPEACHs ChCTOSHUETO HAa JPYKECTBOTO KAaTo CTAOMIHO WM HM3TOTBSHETO Ha
(mHaHcoBus otuet 3a 2024 r. Ha Oa3aTa Ha MPHUHIIMIA 32 “JEWCTBAIIO MPEANPUATHE KaTO 000CHOBAHO.
OcHoBaHME 3a TaKBB U3BOJI 1aBaT:

» KoedpuuueHTbT Ha pUHAHCOBA ABTOHOMHOCT HA JIPYKECTBOTO, KOWTO 1O JIAHHUTE OT
cuetoBogHusl Oamanc kbM 31.12.2024 1. ¢ 0.94. Vnu Ha 1 5eB mpuBiICUYEH KamuTal Cce
mazgat 1o 0.94 neBa coOCTBEH KaIlUTal.

» KoedpuiueHTHT HAa He3a0aBHA M a0COJIOTHA JUKBUAHOCT KbM 31.12.2024 r., KOiTO €
0.94. Vnu Ha 1 1eB TEKyIIM 33IbJDKCHUS IPYKECTBOTO OTYUTA KbM Jarara Ha OanaHca
0.94 neBa OBP3ONUKBUAHHM aKTHBH (NMAPUYHH CPEACTBA W KPATKOCPOYHH (TEKYIIH)
(hMHAHCOBU aKTHBH);

» KoepuuueHTsbT 32 0012 JUKBHIHOCT € 7.60.

PazpaboTkure Ha oTmen “AHaTW3M W TPOTHO3W He MOKA3ZBAT CBHIIECTBEHH PHCKOBE HAa OHM3HEC
cpelaTa WIM Ha BBTPEIIHOTO CHCTOSHHE Ha JAPY>KECTBOTO, KOWTO Ja 3acTpaliaBarT (pumHaHCOBaTa My
HE3aBUCUMOCT. ApryMEHTHTE 3a TaKbB U3BO/I Ca CIEeIHUTE:
» OTHOCHTEJTHHAT AV HAa PHCKOBHTe (UHAHCOBH aKTHBH B 00IIaTa cymMa Ha
aKTHBHUTE Ha Apy:KecTBOTO € 0%.
» JlpyXecTBOTO HsIMa aKTUBH M TAaCHBH, JCHOMUHHPAHU B JIpyra 4yXIECTpaHHA BalyTa,
ocBeH B €Bpo. ToBa M3K/II04Ba BAJYTHHTE PUCKOBE.
Karo w0 kpeauTHuTe, LIEHOBUTE M BAJYTHHUTE PHCKOBE 3a [PY:KeCTBOTO 3a mepuoga no 2024
roAMHa ce OLEHSBAT OT AHAJIU3ATOPUTE HA [PYKECTBOTO KATO MO-MAJKH OT HOPMAJIHUTE 3a
oTpacsbJa.
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III. CHETOBOJHA INOJIUTUHKA
3.1. ba3a 3a n3roresine Ha (PMHAHCOBHMTE OTYETH

Toouwnuam ¢punancoe omuem na /Ipyscecmeomo e uzzomeeH 8 coomgeemcmeue ¢ MedxicoynapooHume
cmanoapmu 3a unancoeo omuumane (MC®DO), npuemu om Komucuama na Egponeiickua cvio3. Te
6KJII0U6AmM CIMAHOGpmMU 34 YUHAHCOB0 OMYUmMAaHe U Om muvaKyeanua Ha Komumema 3a pazacnenus
Ha MC®O (KPMC®O0), 000o6penu om Cveema no Mesxcoynapoonu cuemogoonu cmanoapmu
(CMCC), u Mesxicoynapoonume cuemogoonu cmanoapmu u muaKyeanuama na Ilocmoannus
komumem 3a pazacuasane (IIKP), 0006penu om Komumema no Meycoynapoonu cuemoeooHu
cmanoapmu (KMCC). MC®@O, npuemu om EC, e o6ujonpuemomo HaumeHo8anue Ha pamKama ¢
00140 npeoHazHaueHuUe-cuemoeo0na 6aza, eK6UsAIeHMHA HA PAMKAMA, 6b6€0eHA C OepUHUYUAMA
cvenacuo § 1, m. 8 om /lonvnnumennume paznopeodu na 3aKoHa 3a c4emo800CHEomo noo
Haumenosanuemo ,,Mesxrcoynapoonu cuemoeoonu cmanoapmu” (MCC).

Cuemosoonama noaumuxa na /Ipyscecmeomo e papadomena é Cbomeemcmeue cve 3aKoHa 3a
cuemoeoocmeomo u Mesxcoynapoonume cmanoapmu 3a punancoeo omuumane, npuemu om EC.

IlIpeocmasanemo na unousudyannus punancoe omuem cveiacuo Mexcoynapoonume cmanoapmu 3a
dunancoeo omuumane npuemu om EC uzuckea pbkosoocmeomo oa Hanpasu Haii-00o6pu
npubIUZUMENHU OUEHKU, HAYUCTEHUA U PAZYMHO 000CHOBAHU NPEONON0INCEHUA, KOUMO OKA38aAMm
eghekm 6vpxy omuemenunie COUHOCIU HA AKMUGUME U NACUGUME, HA NPUXOOUme U PA3Xoounie, u
Ha 0n08ecmABAHENO HA YCI06HU 63EMAHUA U 3A0bINCEHUA KbM 0AMAaAma Ha PUHAHCO8UA omyuem.

Te3u npubdnuzumennu OyeHKU, HAYUCICHUA U NPEONOJI0NCEHUA Cd OCHO6AHU HA UHDOpMauUAmMA, KOAMO e
HAMUYHA KbM 0amama Ha uHanCco8UA omuem, nopadu Koemo dvoewjume axmuuecku pesyamamu
ouxa moznu oa 6voam panuuHu oM msax.

3a mekyuwiama gpunancosa 2o0una J[pyrncecmeomo e npueno 6CUYKU HOGU U/UU PeGUIUPAHU CHAHOAPMU U
muaKyeanus, uzoaoenu om Cveema no Mexcoynapoonu cuemoeoonu cmanoapmu (CMCC) u pecn.
om Komumema 3a pazacnuenus na MC®O, koumo ca 0006penu 3a npunoscenue ¢ Eeponeiickus cvio3
(EC) u xoumo, u KaKmo ca oOunu yMeCmHU 3a He206ama 0eiiHoCH.

Jpyscecmeomo npunaza cnedonume Hogu cmanoapmu, uzmenenusa u pazacuenus koem MCPO,
pazpabomenu u nyonuxysanu om Cveema no meicoyHapoOHu cuemo8ooHu CMaHOapmu, KOUmo
umam eghexm 6vpxy hunancosus omuem na /lpyscecmeomo u ca 3a0vaxicumenHu 3a npuiIazane om
200uminusA nepuoo, 3anoyeaw; na 1 anyapu 2023 2.

preouauaﬂuo npuiazane Ha HO6U USMEHEHUA KbM cbuiecmeyeaniu cmam)apmu, 6J1e37iu 6 cujia npe3
meKyuiuia omuemen nepuod

MCC 1 IIpeocmasane Ha hunancoeu omyuemu (6 cuna 3a 200UUiHU REPUOOU, 3ANOUEAUU HA UL C1e)
01 sanyapu 2023) C npomenume ce 6veexycOam USUCKEAHUS NPEONRPUAMUAMA O0d ONOGECHIABAM
cougecmeenama UHGoOpmayua, cevP3aAHA CHC CUEMOBOOHAMA UM NOJUMUKA, 6MECHO 3HAUUMUME
Cuemo8oOHU HOTUMUKHU.

MCC 8 Cuemosoona nonumuxa, npOMeHU 6 CUeMOBOOHUmME NPUOTUIUMEIHU OUEeHKU U ZpeuiKu (6
cuna 3a 200uwiHu nepuoou, 3anouyeawyu Ha uau cieo 01 anyapu 2023) Hzmenenusama kacasam
onpedenenuemo Ha C4emosoOHU NPUOTUUMETHU OUEHKU, KAMO Cd HANpaeeHume u Opy2u npomMeHu 6
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cmanoapma, upe3 KOumo 0a ce yiecHam npeonpusmusma npu paszpanuiaganemo mexcoy npomenu
6 npubIU3UMENHUmME OYEHKU I NPOMEHU 6 CYEeMO800HAMA NOJIUMUKA.

MCC 12 Janvuyu 6wvpxy 0oxooa (6 cuna 3a 200Uuuwinu nepuoou, sanoveauiu na uau cieo 01 auyapu
2023) C npoexma ce cmecnsnga 00xeamvm HA UKTIOUEHUAMA 34 NPU3HABAHE HA OMCPOYEHU OAHBUU,
maka ye mo 0a He ce npunNaAza 3a COeNKU, NPU YUEMO NBPEOHAYATHO NPUHABGAHE 6Bb3HUKEAM PAGHU
obnazaemu u HpUCRAdAUU Ce BPEMEHHU PA3TUKU.

MCC 12 Jlanvyu évpxy 0oxooa (8 cuna 3a 200uwiHu nepuoou, 3anoveawiu Ha unu cieo 01 auyapu
2023) C usmeHnenHuama ca npuemu HPAGUNA U U3KITIOYEHUA, CHLOMEEMHO 3d Onogecmsagane u
HpU3HAGAHE HA OAHBUUME GBPXY 00X00Q, KOUMO HPOUMUYUAM OM OAHBYUHU 3AKOHU, NPUEMU UL
noumu npuemu ¢ uyesl 6beeHCOAHe HA NPUMEPHUME NPAGUIA OmM GMOPU CHB0, U30A0CHU Om
Opzanuzayusma 3a UKOHOMUYECKU CHMPYOHUYECME0 U PaA3sUmue.

CrannapTi, U3MEHEHUS U Pa3ICHEHUs, KOUTO BCE OIIEC HE Ca BIE3NIH B CUJIA U HE CE MpHiaraT OT IO-
panHa mara ot [pyxectBoTo. KM marara Ha omoOpeHHWETO HAa TO3W (UHAHCOB OTYET HSIKOM HOBH
CTaHAapTU, USMCHCHHUA U pPa3siCHCHHUA KbM CBHIICCTBYBallUW BCUC CTAaHAAPTH Ca Hy6JII/IKYBaHI/I, HO HE€ Cca
BJIE3JIM B CHJIa U HE ca OWJIM MIPHIIIO’KEHH OT TO-paHHa JiaTta oT J[pyxecTBoToO.

MCC 1 IlpencraBsne Ha pUHAHCOBH OTYETH (B CHJIA 33 TOAMIIHU NEPUOH, 3amoyBamy Ha uin caen 01
sayapu 2024) C mpoMeHWTe ce TOSCHABAT M3WCKBAHMUATA OTHOCHO KIIAaCU(pUKAIUATA HA HETEKYIIUTE
3aJIBJDKEHHS] M TIpaBaTa 3a pa3cpouBaHe, ¢ KOMTO TpsiOBa Aa pasmojiara MpealpUsTHETO KbM Kpas Ha
nepuoja, ChbOTBETHO, Y€ T€ HE 3aBHCAT OT JKEJIAHHMATA M BWKIAHMUATA HA PBKOBOACTBOTO, KaKTO H
BIIMSIHUETO BHPXY KJIACH(pUKAIMATA HA YCIOBHUATA IO JOTOBOPHUTE WJIM HAMEPEHHTa 3a IOracsBaHe C
WHCTPYMEHTU Ha coOcTBeHMs Karutail. [Ipe3 2022 r. kbM IpoeKkTa ca BKJIIOYEHH M HOBH HM3MEHEHUS,
KOMTO HMMaT 3a IeJ Ja MOJOOpSAT IpeNCTaBSHETO B CIydyaWTe Ha CIIOpasyMEHHUs 3a OTJIaraHe Ha
YpEeX/IaHeTo Ha 33abJKEHHS C IBAHA/IECET WM MIOBEUEe Mecella, C KOETO Ce aipecupar NoTpeOGHOCTUTE Ha
3aMHTEPECOBAHUTE CTPAHU OTHOCHO KIIACU(UIIMPAHETO Ha TAKWBA MTACHBY KaTO TEKYIIH WM HETEKYIIH.
MC®O 16 Jluzunar (B cuiia 3a TOAUITHA IEPUOIH, 3armouBamu Ha win cien 01 sayapu 2024) C mpoekta
ce 100aBAT KOHKPETHH W3UCKBAaHHMS OTHOCHO IOCIENBAIIOTO OICHSBAHE NpW Olepauuu 1mo oOpareH
JIM3UHT, C KOETO, IPH JAOTOBOPY C MPOMEHJIMBHY IIIAIAHKS W MOCIEBAIN MPOMEHHU B YCIOBUATA H/HITH
CpOKa I0 TsX, J1a ce M30eTHe PUCKBT OT IMPU3HABaHE Ha Pe3yJTaTH, KOUTO HE ca peanusupand. | ogumHu
nmoIoOpeHHs U CTaHAapTH, KOUTO ca B CHJIA 3a CJIE[BAaIIM NMEpUOar U Bce omle He ca npuetd oT EC kM
Kpas Ha Iepuoja:

MCC 7 Oryer 3a napuyaus notok, MC®O 7 dunancosu nHcTpyMeHTH: OmoBecTsiBaHe (B cuia 3a
TONWITHU Tiepuoau, 3amouBamm Ha wm cien 01 sayapum 2024) C u3MEHEHHATA CE pa3IIUPSBAT
M3MCKBAHMATA OTHOCHO OIIOBECTSBAHOTO HAa CIOpasyMeHus 3a (UHAHCHpaHe OT JIOCTaBUMIH,
BKITIOYMTEITHO KaK TaKWBa JIOTOBOPEHOCTH BIVSIAT HA MPEANPHUATHATA, TEXHUAT €PEeKT BbPXY H3JIaraHeTo
Ha JINKBHUJIEH PUCK, KAKTO W €BEHTYAIHHUTE TIOCIIEIUIH MTPH OTTETIISTHETO HA TaKUBa (PMHAHCHPAHUS.
MCC 21 Edexrtu ot npoMeHr B 0OMEHHHTE KypcoBe (B CHJIa 32 TOAWIIHU NEPUOH, 3alI0YBAILN HA WU
cien 01 smyapum 2024) C mpoMmeHHTEe ce BBBEKAAT W3UCKBAHMS 3a TPEHNPHUATHATA Ja TpUjarar
rocjenoBaTeNieH MOAX0 ] MpHU IMpeleHKaTa Jaly JajJeHa BalyTa € KOHBepTHpyeMa B JApyra, CbOTBETHO,
IIPH ONpeJeisiHe Ha TPUIIOKUMES OOMEHEH KypC, KaKTO M 32 HEOOXOJWMHUTE OITIOBECTSIBAHHS B Ta3u
BpB3Ka.

[Ipuemanero Ha T€3M U3MEHEHHS Ha CHLIECTBYBALUTE CTAHJAPTH HE € JOBEJO JI0 ChIIECTBEHH IPOMEHHU
BB (DMHAHCOBHS OTYET Ha Jpy>KecTBOTO.
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JpyxecTBoTO € M30payio Ja He MpHeMa Te3W HOBH CTAHJAPTH M M3MEHEHHATAa Ha CHIIECTBYBAIINUTE
CTaHAAPTH TIpeIH JaTaTa Ha BJIM3aHETO UM B cwia. J[pyXeCTBOTO O4YakBa MPHUEMAHETO HA TE3W HOBU
CTaHJIaPTU W W3MCHCHHSATAa Ha CHIICCTBYBAIllM CTAaHAAPTH Ja HE OKAXE CBIIECTBEH E(PEKT BBPXY
(hviHAHCOBHSA My OTUET B MEPHOJA HA ITHPBOHAYATHOTO MM ITpHUJIATaHe.

Jpy>kecTBOTO BOIM CBOETO TEKYIO CUETOBOJACTBO M M3roTBs PO B CHOTBETCTBUE C W3MCKBAHMATA HA
OBITapCKOTO THPTOBCKO M CYETOBOJHO 3aKOHOIATEIICTBO M MEXIyHapOJAHUTE CTaHAapTH 38 (PMHAHCOBO
oruutane,npuetu oT Espomelickus cpro3 (MCDPO ,npuetu or EC), mpuetn u yTBBPACHU OT
Munncrepckusi cbBer Ha PenyOmmka bearapus. CeriacHo 3akoHa 3a CUETOBOICTBOTO, B chia OT 1
sayapu 2005 roamHa aedicTBaT MeXayHapoJHHUTE CTaHAApTH 3a (UHAHCOBO OTYHTAHE, MPHUETH OT
Komucusita Ha EBpomeiickus Ccbi03, KOUTO BKJIIOYBAT MEXIyHapOIHUTE CUETOBOIHH CTaHIAPTH
(International Accounting Standards (IAS)) 1 MexxayHapoaHHUTe CTaHIApTH 32 PUHAHCOBO OTYUTAHE
(International Financial Reporting Standards (IFRS) u TenkyBanusra 3a tsaxaoto npunarane (SIC-IFRIC
interpretations). KomutersT 32 MCC npensgaBa eXXeroJHO CTaHAAPTHTE U Pa3sCHEHHUATA KbM TAX, KOUTO
cien popMaTHOTO omoOpsiBaHe oT EBporneiickust Cbl03, ca BAMAHU 3a TOAWHATA, 33 KOSATO Ca M3/aJCHH.
lomama wacT oT TAX obade HE ca MPUIOKUMH 3a ACHHOCTTa HA JPY>KECTBOTO, MOPaiu creruduaHnTe
BBIPOCH, KOUTO C€ TpeTHupar. PHKOBOACTBOTO Ha JPYXKECTBOTO C€ € CHOOpPA3Wi0 C BCHYKH Te3U
CYETOBOJHHM CTaHIAPTH M PA3sICHEHUS KBbM TIX, KOUTO Cca MPUIOKHMHM KBbM HEroraTa AEWHOCT M ca
IIpUeTH OQULMAIHO 32 NPUIOXKeHHe OoT EBponelickus cbio3 KbM JaTaTa Ha M3TOTBSIHETO Ha HACTOSILIM
¢unancoB oruer. OT MpUEMaHETO Ha TE€3W HOBH CTaHIAPTH, Pa3siCHEHUS WM M3MEHEHHs, KOUTO ca B
cuna ot | sHyapu 2023 1. M OT MO-KbCHA AaTa HE Ca HACTHIWJIM HUKAKBH IPOMEHH B CUETOBOJHATA
MOJIUTHKA HA APYKECTBOTO.

OcBeH TOBa PHKOBOJACTBOTO Ha JPY>KECTBOTO HE CUHMTA, Y€ € HEOOXOAMMO J1a OMOBECTSIBA B TOJUIIHUS
@O0 HauMEHOBAaHHETO Ha Te3u MeXAyHapOoAHHU CUETOBOJHM CTAHAAPTH U PA3sCHEHUS KbM TAX, B KOUTO
ca HallpaBeHU POMEHH, popManHO 0A0OpeHN WK HeoJoOpeHu oT EBporneiickus chi03, OTHACSIIH CE 10
npunaraseTo UM npe3 2024 r. u B Obnenie, 0e3 Te ga ce oTHACAT 1o AeiHoctTa My. [lomoOHO nuTHpaHe
Ha HAVMEHOBAHMS Ha CTAaHAAPTH M DPA3SICHEHHS KBbM TAX, KOMUTO HE Ce MpuiararT B JAEWHOCTTa Ha
IpYy’XecTBOTO OM MOTJO Ja JoBele 10 Hepa3dupaHe M A0 TMOABEXKIaHE Ha MOTPEOMTENHUTE Ha
uHbopmarus ot HacTosmus @O.

Hacrosmusat @0 va UI1 BKK EAJ] x6Mm 31 nexkemBpu 2024 roauHa € M3rOTBEH, BEB BCUYKHU CHINECTBCHH
aCTIEKTH B CHOTBETCTBHE C MPUETHTE KbM HACTOSIIUS MOMEHT MEXIyHapOIHHU CTAaHIAPTH 32 (PMHAHCOBO
oT4yHuTaHe,mpueTH oT EBpormelickus chio3. Korato ppKOBOACTBOTO cumTa, 4e (POpPMAIHOTO Cria3BaHe Ha
HSKOM OT M3WCKBaHMATA HA CTaHAAPTUTE OM JTOBEJO A0 IMO-HESCHO WM IMO-HEBSPHO MpPEACTaBsSHE Ha
HMYULIECTBEHOTO U (PMHAHCOBO CHCTOSHHE HA JPY>KECTBOTO, TO OIIOBECTSIBA INPUUYMHHUTE 33 Pa3IMYHOTO
MIPEJCTABSIHE Ha ONEPALMUTE CH.

@0 Ha npy)KecTBOTO € 0100peH 3a m3naBane oT CrBeTa Ha AupekTopute Ha 21.02. 2025 1.
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dunaHcOBUTE OTYETH Ha JIpy’KECTBOTO Ca M3rOTBEHH B CHOTBETCTBHE ¢ MeXIyHapOIHUTE CTaHAAPTH 3a
¢unrancosn  otuetn (MCPO CYUETOBOJHU CTAHJIAPTU), mnpuetm or Komwucuara Ha
EBponeiickust cpto3. Te BrmouBar MexayHaponHute cuetoBoaHu crangaptu  (International
Accounting Standards (IAS)), Mexnynapoauute crangaptd 3a ¢(unancoBu otuetn (International
Financial Reporting Standards (IFRS) um TteakyBamusra 3a Tsaxaoro npuiarane (SIC — IFRIC
interpretations).

MC)I(Z[yHapOZ[HI/ITe CTaHAapTU 3a (I)I/IHaHCOBI/I OTUYCTHU BKIKOYBAT H IIOCJICABAIIIMUTEC HW3MCHCHUA U
JOOBJIHEHUA Ha TE3UW CTaHAApTU W TbBJIKYBAaHUATA 3a TAXHOTO IIpWIaraHe, KaKTO H 6'B)ICIIII/ITC
CTaHAAPTH M TBIKYBaHUATA 3a TIXHOTO TMpWjaraHe, M3roTBeHH OT CbBeTa MO MEKIYHApOIHH
cuetoBonHu cranaaptu (International Accounting Standards Board (IASB)). CueroBosHaTa MONHUTHKA
Ha BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHUSA UIT EAJT /BKK UIl/ EAJl e pa3paboreHa B
CHOTBETCTBHE ChC 3aKOHa 3a CYETOBOJCTBOTO M MeXAyHAPOAHUTE CTaHAAPTH 32 GUHAHCOBU OTUETH.

JpyXecTBOTO Tmpwiara CJIE€JHUTE HOBHM CTaHIApTH, H3MEHEHUs M paszsicHeHus kpM MCOPO
CUETOBOJIHU CTAHJAPTH, paspaborenn m mybOmukyBaHn oT ChbBeTa IO MEKIyHAPOIHH
CYETOBOJHHM CTaHAAPTH, KOUTO HMaT e(eKkT BbpXy (uHaHCOBUSA oT4eT Ha J[lpykecTBoTo H ca
3aJIBJDKUTENTHN 32 IpUjlaraHe OT TOAMIIHUS IepuoJ, 3armousanl Ha | aHyapu 2024 r.:

MC®O 9 OuHaHCOBH HHCTPYMEHTH,
MC®O 7 OuHaHCOBH UHCTPYMEHTH: OTIOBECTSBAHE,
MC®O 4 3actpaxoBaTeIHH JOTOBOPH,

MC®O 16 Jluzunr (B cuia 3a TOAMIIHYI EPHOH, 3anouBaniy Ha nin cien 01 sayapu 2022) I1poekTsT €
Bropa ¢aza Ha mpoMeHHuTe CBBpP3aHH C NPEOAOJSIBaHE Ha IMOCIEAWIHUTE OT pedopmara Ha Oa30BHTE
JIMXBEHU IPOLIEHTH BbPXY (PUHAHCOBOTO OTUHUTAHE.

MC®O 4 3actpaxoBaTelHU OOTOBOPH B CHJIa 3a TOOUIIHM NEpUOAM, 3amouBamiy Ha wiu cinen 01
aayapu 2022) llenta Ha W3MEHEHHATA € Ja C€ TMPEAOCTABIT JOMBIHUTEIHH BB3MOXHOCTH 32
BpeMEHHU OcBOOOXIaBauust oT Hiakou apyru MCOO CUHETOBO/JHU CTAHIJAPTWUITPUETU OT
EBponeiickara komucusi.

MC®O 16 Jlususar (B cuna 3a TOAMIIHHU MEPUOAHM, 3anoyBaimiy Ha unu ciern 01 sayapu 2022, npuetu B
EC aBrycr 2021) C mpoMeHHTE C€ yIObJDKaBa C €IHAa TOJWHA JEWCTBHETO Ha IMpHETaTa NMPaKTHIECKH
nenecho0pa3Ha MspKa, yJIECHSBAlla OTYATAHETO OT CTPaHA Ha JIM3MHTONONYYaTEeNIMTEe HA OTCTHIIKU IO
HaeMH, KOUTO ca B TOPOJEHH KaTo MPSKO cieAcTBUe OT maHaemusta or Covid-19 u xouTo OTroBapst
Ha ompeneneHu ycuoua. CraHAapTu, U3MEHEHHs M Pa3siCHEHUs, KOUTO BCE OLE HE ca BJIE3JIM B CHJIA U
HE ce MpuiaraT oT no-paHHa nata ot Jpyxectsoto KeM narata Ha omoOpeHHETO Ha TO3HM (PUHAHCOB
OTYET HSIKOM HOBU CTAaHJApTH, H3MEHEHHS W Pa3siCHEHUS KbM ChHILIECTBYBAIM BeYe CTAHIApTH ca
nyOnMKyBaHM, HO HE ca BIE3TM B CWIa M HE ca OWIM NPWIOKEHH OT MO-paHHA IaTa OT
HpyxecTBOTO.

MCC 16 moTH, MallTiHU U CHOPHKEHUS (B CHJIa 3a TOTUITHHM TEPHOIH, 3armouyBamy Ha win cien 01
aayapu 2022) M3meHeHusTa Mogo0psABaT MPO3pavyHOCTTa U IMOCIEN0BAaTETHOCTTa, Ype3 U3ACHSABaHE Ha
W3MCKBAaHHUS OTHOCHO PEaNM3UpaHUTE MPHUXOJAH OT aKTHBU, KOMTO ca B MpOLEC Ha MPUIOOMBaHE W/HIIH
ITOATOTOBKA 3a MPEIBUACHOTO UM HW3IONI3BaHe. Peann3upaHuTe MpUXOIN U CBBP3aHUTE C TOBA Pa3XOIu
clenBa Jla ce MpHU3HaBaT TEKyIIo B IieyandaTa Wiv 3aryoara.

MCC 37 IlpoBu3nu, YCIOBHHU IMACWBH M YCIOBHH aKTHBH (B CHJIA 33 TOIUITHY IEPHOMH, 3aII0OYBAIIHA Ha
win cien 01 sayapu 2022) Lenta Ha MpoeKTa € 1a U3ACHU, Y€ 3a IEINTE Ha ONMPENCITHETO U OIleHKATa
Ha JaJieH JIOTOBOp KaTo OOpeMeHsBalll CliefBa Ja C€ BKIIOYAT, KaKTO TPEKUTe pa3xogud 3a
W3MBTHEHWE Ha JOTOBOpa, Taka ¥ JOMBJIHWUTENHH OPYTH Pa3Xold, KOUTO ca MPSAKO CBBP3aHH C
U3IBITHEHUETO.
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MC®O 17 3acTtpaxoBaTelHA JOTOBOpH (B CWJIa 3a TOAWIIHHM TMEPHOAM, 3amoyBamm Ha wiu ciex 01
aayapu 2023) C npoMeHHTe ce BbBEX/JIAT YCIOBHA 3a MPEX0 OTHOCHO MPEJCTaBSIHETO Ha CpaBHUTENHA
uHpOpMaAIlMs TPU MbPBOHAYATHOTO mpuiuarane Ha MC®O 17, Taka ve na ce u30erHaT BPEMEHHU
HECHOTBETCTBHA BHB ()MHAHCOBUTE AaKTHBH MW 3aIbIDKEHHSATA TIO0 3aCTPaxOBaTENHU JIOTOBOPH,
CBOTBETHO J1a c€ TOM00pH TOJE3HOCTTa Ha cpaBHUTENHAaTa MHpopMmanws. lleaTa Ha mpoekTa ma ce
Ch3Ma7ic CAMHECH CTaHIapT, BKIIOUBAI BCHYKHU MPUHIIMIINTE, TaKa 9¢ TOW N1a € MPUJIOKUM KbM BCUUKH
3aCTpaxoBaTeNHU U IMPE3acTPaXOBATEIHU JIOTOBOPH, C KOETO Jia c€ MOAO00pU ChIIOCTABUMOCTTA MEXKIY
KOMITAaHUUTE, IOPUCIUKITUUTE U ITa3apuTe.

3.1.1. IPJIOKEHUA CBIIECTBEHHU CYETOBOJHHU ITIOJIMTUKHN

3. 1. 1. IlIpomenu 6 cuemosoonama noaumuKa

Haii-3raunmure CYETOBOJHU ITOJIUTHUKH, IPUIAraHu NIpPpW HU3TOTBAHETO HA TE3U CI)I/IHaHCOBI/I OTYETH, Ca
MpEACTaBEHU I10-40JTY.

FOIII/IH.IHI/IXT CbI/IHaHCOBI/IﬂT OTYCT € HU3TOTBEH IIPU CIIa3BAHC Ha IMPUHIMUIIA HAa HWCTOpHYCCKATa IICHA,
MO,Z[I/I(bI/IHI/IpaH B ONIPEACIICHN Cliyvdan C IMPEOLCHKAaTa Ha HAKOW aKTHBU W ITaCUBU. bazure 3a OIICHKAaTa ca
OIIOBECTCHU HO[lpO6HO B CUETOBOJHATa IIOJIMTHUKA KBM (bI/IHaHCOBl/Iﬂ otryer. OUHAHCOBUTE OTYETH ca
H3rOTBCHU IIPHU CIIa3BAHC HaA ITPUHIUIIA HA HeﬁCTBaIHO npeanpuiaTuc.

CﬂeﬂBa Ja cc OT6CHC)KI/I, Y€ MIpH H3roTBAHCTO Ha MPEACTABCHUTE (bl/IHaHCOBI/l OTYETU Ca HU3II0JI3BAHU
CUYCTOBOAHU OLUCHKU U JOIYCKAHUA. BBHpCKI/I Y€ TE3U OLICHKH Ca 6a3I/IpaHI/I Ha HaW-I'BIHOTO ITO3HABAHETO
Ha TCKYLIUTC cerOHTHSA U HCﬁCTBHﬂ OT CTpaHa Ha PBKOBOACTBOTO, PCAJTHUTEC PE3YJTATU MOrar Ja 6T),HaT

Pa3JIMYHU OT HAIIPABCHUTC OLICHKU U JOITYyCKAaHUA.

B'bSHpI/ICTaTa CYCTOBOJHA ITOJIUTHUKA € ITOCICA0BAaTC/IHA C IIpUjIaraHaTa npe3 npeaxoaHara
roavHa, ¢ U3KJIHOYCHUC Ha IPOMCHUTE, HACTHIINIIU B CAMUTEC CTaHAAaPTH, HO,Z[pOGHO
OIIMCaHU B HACTOAIIUTEC MNCMCHU IMOACHCHUS.

- IIpeocmagane na gpunancosun omuem

OuHaHCOBHAT OTYeT € mpenctaBeH ¢ cborBercTBHe ¢ MCC 1 ,IlpencraBsHe Ha (puHAHCOBH OT4eTH'.
TogumrHuST GUHAHCOB OTYET BKIIFOYBA OTUET 3a Tedandara WM 3arydara u APYTHsS BceoOXBAaTEH TOXO,
OTYeT 32 (PUHAHCOBOTO CHCTOSHHE, OTYET 3a IPOMEHHUTE B COOCTBEHHUS KAIWUTAN, OTYET 3a NapHYHHUTE
MIOTOLH, KAaKTO M IIOSCHUTEIHY NPUIIoKeHUs. [IpHXou u pa3xou, ¢ U3KII0YEHNEe HAa KOMIIOHEHTH Ha APYT
BceoOXBaTeH JOXOJ, Ce IIPU3HABAT B OTYETA 3a JoXoauTe. Jpyr BceoOXBaTeH TOXOA ce MPU3HABA B OTYETA
32 BCEOOXBAaTHHUS JOXOA M BKIIOYBA CJIEMEHTH HA NPUXOAM M Pa3XoAu (BKIIOYHTEIHO KOPEKLUHH OT
npeknacudukanys), KOUTO He ca IPU3HATH B OTYETA 32 JOXOJHUTE, KaKTO U3MCKBA WM KaKTO € Pa3perieHo
or MC®O CYHETOBOAHUN CTAHAAPTU,mpuern ot EC. Kopekmum oT npexinacupukanms ca CyMUTe,
npekiacuuIupaly B medanda Wi 3aryda B OTYeTa 3a JOXOIWTE 3a TEKYIIUs MepHoj], KOWTO ca Owmimm
NpU3HATH B APYr BCEOOXBATEH JOXOX Mpe3 TEKYIIWs W MPEAXONHM IepHOAW. TpaH3aKUUMH ChC
coOcTBeHHIUTE Ha [Ipy’KECTBOTO B KAYeCTBOTO UM Ha COOCTBEHHMIIH C€ IIPU3HABAT B OTYETa 33 NPOMEHHUTE
B cOOCTBEHHs KamuTalL.JpyKecTBOTO Ipue Ja MpeicTaBs OTYeTa 3a Hevandara Wid 3arydara W Jpyrus
BCceoOXBaTeH JOXO]] B SMHEH OTYET 3a IevandaTa Win 3arydara i Jpyrus BCEOOXBATECH JOXOI.
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3.2.1IPUJIIOKUMU CTAHIAPTH
3.2.1. U3ArOTBAHE HA CHETOBO/JHUTE OTYHETH

A) OTYET 3A PUHAHCOBOTO CHCTOSHUE

OTtuera 3a (MHAHCOBOTO CHCTOSHHE Ha APYKECTBOTO € ChCTaBeH choOpazHO m3nckBanusiTa Ha MCC 1 -
Npe/ICTaBsHE Ha CYETOBOJHHUTE OTYETH. V3Moi3BaH € cyeTOoBOJEH OanaHc, pa3rpaHWYaBall TEKYIIH H
HETEKYIIH aKTHBH U TTaCHBH.

b) OTYET 3A BCEOBXBATHMUS 10XO/

OT4eThT 3a BCEOOXBATHUS IIOXOJ[ € M3TOTBEH ChoOpa3HO m3uckBaHusTa HAa MCC 1 - mpejicraBsHe Ha
CYETOBOJHMUTE OTUETH CIIOpe] XapakTepa Ha pasxoaute. CvriaacHo nmpoMmeMenuss MCC 1 [IpyxkecTBoTO €
TIPHETIO I3 MPEACTABU SIUH OTUYET 32 BCEOOXBATHUS JTOXOJ] U APYTHS BCEOOXBATEH TOXO/I.

B) OTYET 3A NAPUYHUTE NOTOLN

[Ipu U3roTBsHETO HA OTYETA 32 MAPUYHUTE OTOLH ca ChOIronaBaHu u3nckpanusaTa Ha MCC 7 - OtueTH 3a
MapUYHUTE NOTOIM. M3M0M3BaH € MPEKUAT METO 3a ChCTaBsiHE Ha oT4yeTa. OTYeThT NapUYHUTE MOTOLH 32
rogyHarTa € U3roTBeH Ha HeTHa Oas3a.

I') OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI

KamuraneT Ha npyxectBoto € B pasMep Ha 250 000 (mBecta W meTAeceT XWIISAIH) JieBa,
pasnpeneneH B 250 (aBecta u mepeceT) Opos MOWMMEHHW O€3HAJIMYHHM aKIMU, BCSKA €Ha C
HoMHuHaIHA cToitHOCT 1000 (XMsAaa) JeBa U € H3ILI0 BHECCH.

Jlo MOMeHTa BCHYKH aKIMW, W3AaBaHU OT JIpy»KeCTBOTO, ca MOWMEHHH, OC3HAIMYHHU aKITHH, C
MIpaBo Ha TJIac U JaBaT CIICTHUTE IpaBa Ha aKIIMOHEPHUTE:

1. mnpaBo Ha enuH riac B OOmOTO cChOpaHHe Ha aKIIMOHEPUTE;
MpaBoO Ha Chpa3MepHa YacT OT Medajdara Ha APYKECTBOTO (IWBHIEHT) MO pena Ha YcTasa

2.
Ha Ipy>KECTBOTO;
3. IIpaBoO Ha Cbpa3MEPEH JTUKBUIAITMOHEH TSI,
4,

IIpaBO HAa KOHTPOJI BBPXY APYKCCTBCHUTC ACJA. B MIpaBOTO Ha KOHTPOJ HE CC BKIIKHOYBA
nperiicaApbT Ha THProBCKU KHUTUM Ha I[py)KCCTBOTO. CI[ MOKC a pas3pClin Ha OTACIIHU
AKIIMOHEPU Oa MperijieaaT TbProBCKUTC KHUIKA, CJICA KATO MNPCABAPUTCIIHO Ca MOAIMCAIHA
ACKJIapanuAa 3a 30amna3BaHe Ha THPrOBCKUTC TallHU Ha HPY)KGCTBOTO;

5. 71pyru npaBa, u3pu4yHO MocoveHH B YcraBa Ha J[pyKecTBOTO.

[Ipu u3roTBsiHe Ha (PUHAHCOBHUS OTYET ca CHOMIOAABAHU CYCTOBOAHUTE MIPUHIHIII 32!
» OpUHIMI HAa ASHCTBALIOTO NPEANIPUSTHE;

» [OPUHIMI HAa TEKYIIO HAUUCIISBAHE,;

»  1OCIeOBAaTEIHOCT Ha MPEICTAaBSHETO;
>

CBhIICCTBCHOCT.
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3.2. OTueTHA BaJayTa

ChriaacHo M3MCKBaHUATa Ha OBIArapCKOTO 3aKOHOAATENICTBO CUYETOBOAHUTE PETUCTPH Ca M3TOTBEHH B
neBa. JlanHuTe BBHB (hMHAHCOBUTE OTUETH ca B Xmisaau jeBa. Kem 31.12.2024 r. ¢GUKCHHTBT Ha HAKOU
BAJIyTH KbM OBIrapCKus JIEB € KaKTO CIIE/Ba:

Bamyra 31.12.2024 r.

1 EUR 1.95583 neBa

1 USD 1.8826 neBa

Crenkure B 4yX/IeCTpaHHA BalyTa c€ OTYUTAT MPH IIbPBOHAYAIHOTO UM IIPU3HABAHE B OTYETHATA BaIyTa
Ha [lpy>kecTBOTO 1Mo opuuraIHUs 0OMEHEH KypcC 3a JieHs Ha caemkaTta, (00sBeHus GukcHHT Ha bbiarapcka
HaponHa Ganka). [Ipuxoaure u pa3xonuTe OT KypCOBH Pa3iMKH, KOUTO BBb3HUKBAT NPHU YPEKIAHETO Ha
TE€3W CHENKH U MPEOIEHIBAaHETO Ha MApUYHHUTE IMTO3HUIMHU B Uy)KJIECTpaHHA BalyTa B Kpas Ha Iepuona, ca
orpazenn B Oruera 3a BceoOxBaTHHs A0xol. OTaenHuTe enemMeHTH Ha @OUHAHCOBHS OTYET Ha
JpyXecTBOTO ca HM3rOTBEHM B XWIAOU OBIArapcku JieBa (X.JB.). ToBa e ()yHKUMOHaNHATa BalyTa U
BaJIyTaTa Ha MpeJCTaBsHe Ha J[pyKecTBOTO.

3.3. CpaBuuTenHa nndopmauus

Texymr otyeren nepuos ot 01.01.2024 r. o 31.12.2024 r.
IIpenxonen otueren nepuog ot 01.01.2023 r. mo 31.12.2023 1.
JpyecTBOTO IpeCTaBs CpaBHUTEIHA HH(POPMAaLKs 3a eHa IpeAXoaHa (MHAHCOBA TOIUHA.

3.4. KoncouanpaH ()MHAHCOB OTYET

JpyXecTBOTO HE N3TOTBA KOHCOJMMINPAH OTYET

3.5. UuBeCTHIIHOHHH UMOTH

Karo nnBectunmonan umotu cbriiacio MCC 40 ce oTyntaT 3eMH U /WIIH CTPAIH, /WK YacTH OT CIPajiy,
KOHUTO C€ IbpXKaT MO-CKOPO C LeJ MOoTydYaBaHe Ha MPUXOAN OT HaeM WM 3a yBelIW4yaBaHe CTOMHOCTTA Ha
KalTalla Wik 3a JBeTe. MIMOT, KOWTO ce m3rpaxkna wim pa3padoTBa 3a OBJEIIO H3IONI3BaHE KaTo
WHBECTHIIMOHEH UMOT CHIIO C€ OTYMTA KaTo TaKkbB. B chcTaBa Ha WHBECTHIIMOHHUTE UMOTH CE€ BKITFOUBAT
HEJBWKUMHUTE MMOTH C MPaBO Ha IOJ3BaHE IO JIOTOBOPH 3a JM3MHT, KOUTO ca MPEOTA3JeHH Ha
OTIepaTHBEH JIM3HHT.

WuBecTHOHEH UMOT ce TMPU3HABa KaTO aKTHB CaMoO, KOTaTo € BEPOSITHO MPHUIMCBAaHWUTE My OBbIEIIN
MKOHOMHUYECKH M3TOM Ja Ce TMOoJydaT M IleHaTa My Ha MpHIoOHMBaHE MOXKE Jla C€ OIIEHH JIOCTOBEPHO.
[IpexBBpasHUS OT WIM KBbM HWHBECTHMLIIMOHEH HMOT C€ MpaBsAT, caMO KOraTo HMa IpOMsHa B
M3IIOJI3BAHETO, I0Ka3aHa Ype3: - 3all0YBaHe Ha MOJI3BaHE OT CTpaHa Ha COOCTBEHHKA - 3a MIPEXBBHPISHE OT
WHBECTUIIMOHEH UMOT B TIOJI3BaH OT COOCTBEHHKA UMOT; - 3alI0YBaHe Ha pa3paboTBaHe C el npoaaxoa -
3a MPEXBBPIISIHE OT UHBECTHUIIMOHEH UMOT B MaTEepUAIIHU 3allacy; - Kpail Ha MMOJI3BaHETO OT COOCTBEHUKA
- 32 TPEeXBBPJSIHE OT MOJ3BaH OT COOCTBEHWKAa MMOT B MHBECTHIIMOHEH MMOT; WIHM - 3all04YBaHE Ha
OTIEPATHBEH JIM3WHT KbM JpyTa CTpaHa - 3a MPEXBBHPISHE OT MaTepHalieH 3arac B MHBECTUIIMOHEH HMOT;
WHBECTUIIMOHHNUTE UMOTH C€ OLEHSBAT IbPBOHAYAIHO IO IIeHa Ha MPHUIOOMBAaHE, KOSTO BKIIOYBA U
pasxoaute mo caenkara 3a npugoousane cbriaacio MCC 40. AKTUBUTE ¢ MPaBO Ha IOJI3BaHE, KOUTO ca
KIacu(pUIPpAaHd KaTO WHBECTHUIIMOHHH WMOTH C€ OIEHSIBaT MbpBOHAYaIHO OT J[pykecTBOTO B
KaueCcTBOTO MY Ha JIM3MHTOTONy4YaTen, B choTBeTcTBHE ¢ MCDPO CUETOBOJAHU CTAHIAPTU 16 (T.
3.23) Cnen mbpBOHAYATHOTO MPU3HABAHE MHBECTUIIMOHHUTE UMOTH CE€ OTYMUTAT IO MOJEJia Ha IleHaTa Ha
npunoOvBaHe — IO IieHa Ha NpUIoOMBaHe, HAMaJeHa C BCUYKH HATPyIaHW aMOPTU3allMU U 3arydu oT
00e31IeHKa, B ChOTBETCTBHE ¢ BcHuky M3uckBaHusaTa Ha MCC 16 0THOCHO TO3U MOJEN, KaTO 3a aKTUBUTE
C IIPaBO Ha I10JI3BaHE CTOMHOCTTA € KOpUTHpaHa M C BCHYKH MPEOIEHKH Ha MacuBa 1o ju3uHra (T. 3.23).
MHBeCTULIMOHHUTE MMOTU CE€ aMOPTU3HUPAT MO JIMHEWHUA METOJ 3a MepuoJa Ha OYaKBaHHUA IOJE3EH
JKUBOT, KaTO aMOPTHU3HpyeMaTa UM CTOMHOCT ce paslpeneis CUCTEMHO Mpe3 Hero. 3a aKTHBHUTE C MPaBO
Ha TIOJ3BaHE OYAKBAaHMAT CPOK Ha U3MOJ3BaHE HE HAJBHUIaBa CPOKAa Ha JU3WHTOBUS JOTOBOP.
Hauucnenara amopTusauusi ce mpu3HaBa 3a pa3xof, a ¢ Hei ce HaMaysiBa OaJaHCOBaTa MM CTOMHOCT.
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CpemHUAT ToJNIe3eH KHUBOT B TOJWHHU 32 WHBECTHIIMOHHHUTE WMOTH, €. AKTHBHU C IPaBO Ha IMOJI3BaHE 3a
Cpoka Ha Ju3uHTa MHBECTUIIMOHHWUTE MMOTH CE OTIIMCBAT, TIPH OCBOOOXIaBaHe /Mpojaaxba Wi Mpu
BCTHIIBAHE BHB (DMHAHCOB JIM3MHI/ WJIM KOTaTo TPalHO C€ H3BAAAT OT YHNOTpeda W OT TIXHOTO
0CBOOOYX/TaBaHE HE Ce OYaKBa HUKaKBa ObJella MKOHOMHUYecKa n3roga. llocTeiieHusTa OT pogaxbara
Ha TakWBa aKTHBU C€ TMPHU3HABAT KaTo Tmpuxoaw, B chorBercTBHe ¢ MCDO CYUETOBO/IHU
CTAHJAPTH 15 — [Ipuxoau oT JOTOBOPH C KIIMEHTH, B MOMEHTA, B KOHTO KJIMEHTHT MOJIydaBa KOHTPOJI
BBPXY THAX, CBHOTBETHO JaJeHO 3aJb/DKEHHE 3a W3MbIHeHHe Obae ypomierBopeHo. MCDO
CUETOBOJIHU CTAHIAPTU 16 ce mpmiara mpu ocBOOOXKIaBaHEe Ype3 BCTHIIBaHE BHB (DHHAHCOB
JM3MHT WIKA TpU Tpojaxkda ¢ obpareH nu3uHr. [levanOute u 3aryOute oT M3BaXKAaHE OT yHOTpeda WIn
0CBOOOX/TaBaHE OT WHBECTUIIMOHEH UMOT, C€ OTPEACIAT KaTo Pa3jiuka MEX/y HETHUTE MOCTBHIUICHUS OT
0CBOOOY/TaBaHETO U DallaHCOBaTa CyMa Ha aKTHBa M Ce IPU3HABAT B Ievandara win 3arybara 3a nepuoja
U ce TmpeactaBiT HeTHO B cratus Jpyru poxoaum B Ortuera 3a jgoxoaute, ocBeH ako MCOO
CYETOBOAHU CTAHAAPTH 16 He nzucksa npyro, npu npojaxxda ¢ oopareH JU3UHT.

3.6. UMoTH, MAIIIMHH, CHOPBKEHUS X 000PVIABAHE

WmotHTe, MalIMHUTE, CHOPBHKCHUATA W OOOpPYJABAHETO HA JPYKECTBOTO BKJIFOYBAT MAIIMHH,
KOMITFOTBPHO 00OpyIBaHe, TPAaHCIOPTHU CpeacTBa U ouc o0opyaBaHE, KOUTO MMAT ITOJIE3€H CPOK Ha
eKcIUIoaTalys MmoBeye OT e1Ha ToAnHA U cToiHOoCT Hax 500 nB.

B chcTaBa Ha UMOTHTE, MAIIMHUTE U OOOPYNBAHETO CE MPEICTABAT aKTHBH C MPaBO HA TOJ3BaHE II0
TU3UHTOBU JoroBopH (T. 3.23). [IppBOHaYaTHO UMOTHTE, MAIIMHUTE, CHOPHKECHHUATA U 000PYIBAHETO Ce
omeHsBaT o cebecroitHocT. CebGecToHHOCTTa BKIIIOYBA IMOKYIHATa II€HA, BKIIOYMTEIHO MHUTATa M
HEBB3CTAHOBUMUTE JTAHBILIM BHPXY MOKYTKaTa, KAKTO ¥ BCUYKH MPEKU Pa3Xo/1 3a MPUBEKIAHE HA aKTHBA
B pabOTHO CHCTOSHHE 3a TpeABHICHATa My ymnoTpeba. AKTHBHTE C MPaBO HAa IOJ3BaHE CE OICHSIBAT
mepBOoHAYaATHO B choTBeTcTBHE ¢ MCDPO CUETOBO/IHU CTAHIAPTHU 16 (1. 3.23). Bamancosara
CTOWHOCT Ha aKTHBA C€ KOPHUTUPA C TOCIEIBAINTE PAa3X0d, KOTaTO € BEPOATHO MPEANPUATHETO a UMa
WKOHOMHYECKAa M3roJla HaJl MbPBOHAYAIHO OIICHEHATa CTaHIApPTHA C(PEKTUBHOCT HA ChHINECTBYBAIIUS
aktuB. Cliel MbpPBOHAYAIHOTO NMPHU3HABAHE aKTHBHUTE CE OICHABAT MO CEOECTOWHOCTHUS IMOAXOJ, KaTro
ceOecToHOCTTa UM Ce HaMallsiBa ¢ BCHYKM HATPYIaHW aMOPTHU3AlMU, KaKTO U HATPYIaHUTE 3aryOH OT
o0e3IeHKa, BKIIYUTEIHO 33 aKTUBHUTE C MPAaBO HA MOJI3BaHE — BCUYKH MPEOLIEHKH Ha MMacuBa M0 JM3HUHTA.
OTnucBaHEeTO HA MMOTHTE, MAIIUHHUTE, ChOPBHKEHUATA U O0OPYJIBAHETO CE€ OCHIIECTBABA NMPHU TAXHATA
pojak0a WM KOTaTo aKTUBBT OKOHYATETHO OBJe M3BaZieH OT ymoTpeda, B pe3yiTaT Ha KOETO He ce
OYaKBaT HHUKAKBU JAPYTM WKOHOMHYECKH W3roau OT Hero. llewanbure wnm 3aryowre, MONyYEeHH TNPHU
OpakyBaHETO WM W3BaXJaHETO Ha aKTHBa OT ymnorpeba, Ce OmpeAeNsaT KaTo pasziIhKa MeEeXIy
MPUOIM3UTEITHO U3YHCIEHUTE HETHN TOCTBILIEHHS OT MpojakOara 1 OanaHcoBaTa CyMa Ha aKTHUBAa H Ce
MIPHU3HABAT 32 MPHUXOJ WM pa3xoJ] B OTYETa 3a BCEOOXBAaTHHUS A0XOZ. AMOPTH3HpyeMara CTOMHOCT Ha
AKTUBUTE C€ pasmpelielis CUCTEMHO Mpe3 LEIUs UM I10JIE3€H JKUBOT, KaTo ce Mpuiara JUHEHHUAT METO/.
3a akTHBHTE C TIPAaBO HA MOJI3BaHE OYAKBAHUAT CPOK Ha M3MOJI3BAaHE HE HAJBUIIIABA CPOKA HA JIM3UHTOBUS
noroBop. Hauncnenara amopTu3anus ce mprU3HAaBa 3a pa3xoJl U ¢ Hesl ce HaMalrsaBa OalaHcoBaTa CTOWHOCT
Ha aKTHBa, KaTo C€ M3I0JI3BAT CIETHUTE FOJUIIHN aMOPTHU3aLMOHHN HOPMHU:

KommiorspHo 060pyaBane 30%

Tpancnoptau cpeactsa 20%

Benuku ocrananu amopTusupyeMu akTuBu 15% AKTHBY ¢ ITpaBo Ha MOJI3BaHEe

3a cpoka Ha nu3uHra HaumcnsBaHeTo Ha pa3xoiu 3a aMOpPTHU3aIlMs 3a CUETOBOJHM IEJIM 3all0yBa OT
MOMEHTa, B KOHTO aMOPTU3UPYEMUAT aKTHB € Ha MSCTOTO W B CHCTOSHHETO, HEOOXOIWMH 3a HEroBaTa
excrutoaTanys. HauncnsBaneTo Ha pa3xo[y 3a aMOPTH3aIUs 32 JaHBYHH LIEJIH 3all04Ba OT HAYajIoTO Ha
Mecella, B KOWTO JaHBUHHUAT aMOPTH3HpPYeM aKkTHB € BbBeIeH B ekcruioaraius. Korato ocrarbuHaTa
CTOWHOCT Ha aMOPTU3UPYEMHUS aKTHB € HE3HAUMTEINHA 110 pa3Mep WM KaTo MPOILEHT CIPSAMO OTYETHATa
My CTOWHOCT, TSI MOXKE J1a ce IpeHeOperse. AMOpPTH3HpyeMara CTOMHOCT Ha aKTHBa B Te3W CIy4au €
paBHa Ha OT4YeTHaTa My CTOMHOCT. OcTaThb4yHaTa CTOMHOCT M aMOPTH3allMOHHATA HOPMa Ha aKTHBUTE Ce
MpepasriiexaaT, 1 ako € Heo0X0IMMO, Ce MPaBIT ChOTBETHH KOPEKIMH KbM BCSKa JaTa Ha U3TOTBSIHE Ha
¢mHancoBus order. [lewanmbure m 3aryOumre OT mpojgakbaTa Ha WMOTH, MAIIWHHU, CHOPHKEHUS U
o0opyznBaHE ce OMpeAeNsiT KaTo Ce CPaBHAT MPHUXOJIUTE OT Mpojaxkbara c OajgaHcoBaTa CTOHHOCT,
MPEICTaBAT ce HETHO Ha JIMLETO Ha (PMHAHCOBUS OTYET, B ChCTaBa Ha JPYTUTE JOXO/U.

Obe3yenka Ha 0v20MPAliLY MAMEPUATIHU AKMUBH
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KoM Bcsika oTueTHa nata JpykecTBOTO NMpELEHBA Jalu ca HaJIUIe MHAUKAIUY, Y€ JaIeH aKTUB MOXKE Ja
Opae obesneneH. Korato cemiecTByBa mpu3HaK 3a o0Oe3meHka, JIpykecTBOTO mpaBu oOQuIHaIHA
NpuONIM3UTEIHA OLIEHKa Ha Bh3CTaHOBMMAaTa cToWHOCT. Korato OanmaHcoBaTa CTOHHOCT Ha JaJeH aKTHB
Ha/IBHIIIaBA HETOBaTa BH3CTAHOBMMAa CTOWHOCT, aKTHUBBT C€ CUMTA 3a OOE3IEHEH W CTOWHOCTTa MY Ce
HaMajsiBa JI0 HEroBaTa BB3CTAHOBMMA CTOWHOCT. Bb3cTaHOBHMMAaTra CTOMHOCT € IIO-BHCOKaTa OT
CIIpaBeJINBaTa CTOMHOCT, HAMAJICHA C Pa3XOAMTE 3a MPoakdara M CTOMHOCT B yIOTpeOa Ha aKTHBA WIIH
Ha O0EKTa, TeHepupall Mapu4YHH IOCTHIUIGHUS M C€ OIpeneis 3a WHAWBHIyalleH aKTHB, OCBEH aKo
aKTHBBT HE E€HEpUpa NapUYHU MOCTHIUICHUS, KOUTO ca JO roJiIMa CTENEH 3aBUCUMH OT T€3H OT APYTH
AKTHUBU WUJIK T'PYIIU aKTUBU.

KbM fata Ha puHAHCOBUS OTYET HIIMA WHIMKAIIMS 32 00C3IICHKA.

KbMm natara Ha otuera JIMA ca ¢ HyneBa OanaHcoBa CTOMHOCT

3.7. HemaTepuagnuu akTuBu HemarepuajJHHTe AKTHBH NPEACTABJIABAT NMPOrpaMHH NPOAVKTH H
nmpasa.

Hemarepuanaure akTUBH c€ OTYHMTAT IO CceOECTOMHOCT (IIeHa Ha TpUIO0OWBaHE), KOATO BKIIFOYBA
MOKyITHATAa IIeHa ¥ BCUYKH MPEKH pazxoau. HemaTepuamHuTe akTUBH ca MPEACTaBeHH B OajaHca 10 IieHa
Ha npuOo0MBaHe, HAMaJIeHa ¢ HaTpynaHara amoprtu3anus. OTIHCBaHETO HA JBJITOTPAHU HEMaTepHaTHU
aKTHBU C€ OCBIIECTBSBA IMPH TAXHATA MPOJak0a WM KOTaTO aKTHBHT OKOHYATETHO ObJe WM3BaleH OT
ymoTtpeba, B pe3yiTaT Ha KOETO HE CE€ OYaKBAT HUKAKBU JPYTd WKOHOMHYECKH H3TOAH OT HETO.
Hemarepuannute akTUBH c€ aMOPTU3UpPAT MO JHMHEHHUS METOA IMpe3 TEXHUs TMOJEe3eH CPOK Ha
eKCIUIoaTaIHs [TPH MIPIJIaraHe Ha aMOPTU3aI[MOHHA HOPMa, KaKTO CIIe/IBa:

Codryep u mpasa 3a momsBane Ha copryep 40%

Jpyru HemaTepHaaHu IBITOTPafHA aKTUBHU 3a CpoKa Ha JOTOBOpa

HauncnsgBanero Ha pa3xoad 3a aMOpTH3alMs 32 CUETOBOJHM IIENM 3all0oyBa OT MOMEHTa, B KOWTO
aMOPTHU3UPYEMIUST aKTHUB € Ha MACTOTO B B CHCTOSTHUETO, HEOOXOIUMH 32 HEroBaTa eKCIIOaTallusl.
Obe3yenka Ha Hemamepuaanu 0va20MpPaAiinyu AKMUeU

AKTHBH, KOUTO UMAaT HEOMPEICIICH MOJIE3EH )KUBOT HE CE€ aMOPTU3HPAT, a C€ IMIPOBEPSBAT 3a 00E3IICHKA Ha
roauiiHa 6a3a. AKTUBHU, KOUTO C€ aMOPTH3UPAT, Ce MPETJIekIaT 32 HaJlM4re Ha 00e3IeHKa, KOoraTo ca Ha
TUIe CHOWTHS WIM WMa TPOMSHA B OOCTOATENCTBATa, IOJCKA3Ballld, 4e OajgaHcoBaTa CTOWHOCT Ha
aKTUBUTE HE € BB3CTAaHOBMMA. 3a 3aryba OT oOe3lleHKa ce NpHU3HaBa CyMaTra, ¢ KOATO OajlaHCOBara
CTOWHOCT HaJXBBHPII Bb3CTAHOBMMAaTa. Bb3cTaHOBMMATA CTOMHOCT € TI0-BUCOKATa OT HETHATa MPOJIaKHa
CTOWHOCT ¥ CTOMHOCTTA B yIIoTpeOa. 3a 1a ce onpenesu CTOMHOCTTA B YITOTpeOa, akTUBUTE Ce TPYTHPAT B
Hal-MaJIKUTE Bb3MOXKHU pasrpaHn4YuMHi €AVMHUILINA, TCHEPpUPpAIIX ITapUYIHU ITOTOIH. He(l)I/IHaHCOBI/I AKTHBU
C M3KJIIOYCHUE Ha TMIOJIOKUTEHA penyTanus, KOUTO MOJIeKaT Ha OOe3leHKa ca TMpOBepsBaT 3a
€BEHTYaJHO BH3CTAHOBSBaHE Ha 3ary0a oT o0e3lleHKa KbM BCSIKa OTYETHA JIaTa.

KbM narata Ha oTuera [IMA ca ¢ HyneBa 6amaHcOBa CTOWHOCT.

3.8. UuBecTHINH B IbIIEPHHU NPEANPUATHS HE C€ OTYHTAT

JbpIiepHu mpeanpusaTH ca BCHYKHU MPEANPUATHS, KOUTO CE€ HaMHpaT IToA KOHTpoja Ha J[pykecTBOTO.
KontpomsT Ha [IpyKecTBOTO BBPXY TIX C€ U3pa3fiBa BbB BH3MOKHOCTTA MY JIa PHKOBOAU U OMPEIEIs
(hvHaHCOBaTa W oNepaTWBHATA WM TOJHWTHKA, Taka 4e Ja C€ M3BIMYAT W3TOAM B PE3yiTaT Ha TAXHATA
JIeHHOCTTA.

3.9. UnuBecTHIINM B ACOIMMPAHN M CbBMECTHH MPEANPHUITHS — HE C€ OTYHTAT

Acoruupanu ca Te3u MPEIIpUsITHs, BPXYy KOUTO JpyKeCTBOTO € B ChCTOSHHUE Jla OKa3Ba 3HAUYUTEITHO
BIIUSIHUE, HO KOUTO HE Ca HUTO ABLIECPHU NPEANPHUITHS, HUTO CHBMECTHH Ipeanpusitusi. CbBMECTHO
MpeanpusiTie € AOTOBOPHO CIOpa3yMEHHE, MO cuilaTa Ha KoeTo Jlpy>KeCTBOTO WU APYTrd HE3aBUCHMHU
CTpaHU C€ 3aeMaT CbhC CTOMNAHCKa JEHHOCT, KOSATO TMOJUIEKM Ha CHBMECTEH KOHTPOJ M CTpaHUTE
MPUTESKABAIA CHBMECTCH KOHTPOJ BBPXY NPEHNPHUATHETO HMAT TPAaBO HAa HETHUTE AaKTHUBU Ha
NPEANPUATUETO.

HHBecTrMuTe, KOUTO HE Ca KIIACH(PHUITUPAHH KaTO IBIIEPHH, aCOMUAPAHU WIIH CMECCHH MIPEATIPUITHS CE
OTYUTAT MO CIPAaBEIMBA CTOWHOCT KIAaCH(PHUIMpPaHH KaTo (PUHAHCOBU AaKTHBH, OIICHSIBAHU IO
CHpaBe/UIMBa CTOHHOCT Mpe3 JPYr BCEOOXBATEH JOXOJ, ChITIACHO HM3UCKBAHUATA W HM3KIIOUCHHUATA B
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MC®O 9, oTHOCHO KiIacH(UKAIWsITA Ha KalHWTAJIOBH WHCTpyMeHTH. HHBecTnimu, KouTo ca
kinacuduiupanu B chotBeTcTBHE MCDO 5 KaTo abpKaHH 3a MPOAAKOa/WIM ca BKIIOYCHH B Ipyma 3a
U3BAXKAAHE OT ynorpeda, KOATO € KiIacupuiMpaHa KaTro JbpaHa 3a mpojpaxda/ ce oTyuTar B
cpotBeTcTBHE ¢ To3u MCDO.

CrpaBenBaTa CTOMHOCT Ha KOTHpPAaHUTE MHBECTHIIMH CE€ ONpeaens Ha 0a3a JaHHWTE 3a IIEHWTE Ha
na3apa (B®b - Codust). Axo naszapa Ha (pUHAHCOBUTE aKTUBU € HEAKTHUBEH (M 32 HEPETUCTPUPAHU IIEHHU
KHMXa), JlpyKeCcTBOTO YCTaHOBSIBA CIIpaBEMJIMBaTa CTOMHOCT, M3MOJ3BAalKM TEXHUKH 32 OLICHSBAaHE,
KOUTO BKITIOYBAT M3MOJI3BAHETO HA TIOCIIEHH ITa3apHU ONEpaliy C aHAJIOTHYHU WHCTPYMEHTH, aHaJIi3 Ha
JVCKOHTHPAHW MApUYHHU MOTOIM ¥ MOJICTIH 32 OIICHKA Ha OMIIMHU, MPEepabOTeHU J1a OTPas3sT CHeHUPUIHH
oOcTosTencTBa.

Ha xpas Ha oTueTHHs nepuon pyKecTBOTO OICHSBA JaJId CHIECTBYBAT OOCKTHBHHU JIOKA3aTEJICTBa, Ye
(hMHAHCOB aKTHWB WJIM Tpymna OoT (MHAHCOBM aKTHBH ca oOe3meHeHH. Korato ce TecTBaT 3a oOe3IieHKa
KalMTAJIOBUTE LIEHHW KHWKA, KiIacH(UIMpaHU KaTo pasnoiaraeMu 3a mpogax0a, ce B3UMa NpeaBUA
HAJIMYMETO Ha CHINECTBEH WM MPOIBIDKUTENICH CHall B CIIpaBeUIMBaTa CTOWHOCT TOJ OTYETHaTa. AKO
CBIIIECTBYBa IOKA3aTEJIICTBO 3a 00e3lleHKa Ha ,,()MHAHCOBUTE aKTWUBH, IBpXKAHW 3a Mpojaxkba”, To
HAaTpynaHute 3aryOn (M3YUCICHHM Karo pasjihKka MeXIy IIeHaTa Ha TNpUIoOMBaHE, W TeKyllaTa
CIpaBeIMBaTa CTOMHOCT MHHYC 00€3I[eHKa, OTUYETCHA B MPEAXOACH MEePHOJ B OTYETa 3a JOXOJHTE), Ce
IIpeMecTBaT OT KallWTalla U ce MPHU3HABAT B OTYETa 3a JoXonmuTe. 3aryba oT oOe3leHKa Ha KalmuTajJoBU
WHCTPYMEHTH, MPHU3HATA B OTYETA 32 JOXOJAUTE, HE MOXKE Jla C€ CTOPHUpA Tpe3 OTYeTa 3a JOXOIUTE MPH
NposIBJICHUE Ha 00paTeH eeKT OT 0Oe3LeHKAaTa.

3.10. O6e3nneHKa HA AKTHBH

BanancoBara cTOWHOCT Ha akTHBHTE Ha J[pyXecTBOTO (ABJITOTpailHM MaTepHaTHH W HEMaTepUATHU
AKTHBH, UHBECTHIINU B JIBIIECPHH, ACOIUMPAHNA U CMECEMH MPEANPUATH) Ce Mpepas3riiexia KbM aararta
Ha M3TOTBSHE Ha OanaHca C [el J1a ce ONpeesy NI UMa UHJIMKAIMH, Y€ CTOHHOCTTA Ha J1aJIeH aKTHB €
oOesnieHeHa. 3a 3ary0a oT 00e3IeHKa ce MpH3HaBa cyMmara, ¢ KoATo OajaHcoBaTa CTOWHOCT HAJAXBBPISL
BB3CTAHOBMMATa. BB3CTaHOBMMATa CTOWHOCT € TO-BHCOKaTa OT HETHATa NPOJaXKHAa CTOWHOCT |
CTOWHOCTTA B ymoTpeba. 3a IenuTe Ha OmNpeaeiisHe Ha 00e3IeHKara, akTUBUTE Ha JlpyKecTBOTO ca
IrpyNypaHd Ha Haif-MalkaTa pasrpaHMYUMMa Tpyla akTHBH, 3a KOMTO MOrar ga ObIaT pasrpaHuvyeHd
MApUYHU MOTOIM — SAWHUIIA TEHEPUPAIIa TAPHYHH MOTOIIH.

3.11. MaTepuaJHU 3a1aCH

MarepuanHHTE 3aI1acH ce MPECTaBAT 110 TTO-HUCKAaTa OT IIeHa Ha IpUJ00MBaHe W HETHATA pean3upyemMa
croiiHocT. Hernata peanusupyeMa CTOMHOCT TMpEACTaBiABa IMpearoiaraeMara NpoAakHa IieHa B
HOpPMaJHHUS XOJ] HAa CTOMAHCKaTa JEHHOCT, HaMaJeHa C MNPHOIM3UTETHO OLECHCHUTE pPa3XOoIu I10
3aBBpIIBAHE HA TPOW3BOJCTBEHHS IMKBJI M Te3U, KOUTO ca HEOOXOMUMH 3a OCHIIECTBSBaHE Ha
npogaxoara.

3aryba ot o0e3IleHKa ce TMpU3HAaBa BHHATM B CIIy4aid, 4e OajlaHcoBaTa CTOMHOCT Ha JaJicH MaTepHalicH
3arac MpeBHIllaBa HEroBaTa Bh3CTAHOBHMA CTOMHOCT. 3aryouTe oT obe3neHka ce nmpuszHaBaT B OtueTa 3a
BCEOOXBAaTHHSI 1OXOA. Pa3xogpT TipM mOTpeOJcHUE/OTIHCBAaHE Cc€  Ompelens 1o  MeTona
,»CPEIHOIIPETETIeHa” CTOHHOCT.

3.12. AKTHBH IbP:KaHH 32 MPOJAAK0a

Karo aktuBu mwpkanu 3a npopaxda ceriiacHo MCOO 5 ce knacuduuupar HETEKYIIH aKTUBH, YHUATO
OamaHCcOBa CTOWHOCT me OBJE BB3CTAHOBEHA ITO-CKOPO Ype3 CIAeNka 3a Mpojaxk0a OTKOIKOTO upe3
MPOIbIDKaBaIa ymorpeda. AKTUBHUTE IBPKaHU 32 MPoIaxkda ce OIECHABAT 110 ITO-HUCKaTa OT OaylaHcoBaTa
UM CTOMHOCT M CHpaBeUIMBaTa MM CTOWHOCT HamalieHa ¢ pPa3XoAuTe 3a mpojaxkbara. 3aryba oT
oOe3lleHKa ce MpHU3HaBa MPHU BCSIKO ITHPBOHAYAIHO WM TIOCIEBAIO HaMalieHHWe Ha CTOMHOCTTa Ha
aKTHBHM IhpKaHHW 3a mpomaxOa. [lewanba oT mocnenBamo yBETWYCHHE HA CIPaBEIUIMBH CTOHHOCTH,
HaMaJICHU C pa3XoJuTe 3a MpoAak0a Ha aKTHUBU Ibp)KaHHU 3a Mpojaxkda ce Mpu3HaBa 0 pa3Mepa Ha
oOe3lleHKaTa Ha ChOTBETHUS aKTHB Ha4KCIIeHa peau ToBa, cbriracio MCC 36 u MCOO 5.
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3.13. ®uHAHCOBH AKTHBH

OHHAHCOB aKTHB € BCEKH JOTOBOpP, KONTO mopaxna (UHAHCOB akTUB 3a JIpykecTBOTO W (h)MHAHCOB
[acyB, WIM WHCTPYMEHT Ha COOCTBEHMs KalWTall 3a Ipyro mnpexnpusitie. OUHAHCOB aKTHUB € BCEKH
aKTHB, KOWTO € MNpEACTaBiIsABa: MAapUYHHU CPEACTBA, KAIMTAJIOB WHCTPYMEHT Ha JAPYro IpelrpusThe,
JIOTOBOPHO TIPaBO Ja c€ IMOJyyaT WJIM PasMEHST NMPHU MOTEHIMATHO ONaronpHsTHU YCIOBHUS MapUYHU
CpeAcTBa WM (UHAHCOBH MHCTPYMEHTH C IPYTO MPEANPHUITHE, KAKTO U JOTOBOP, KOKTO 1ie Obe ypeaeH
C MHCTPYMEHTH Ha COOCTBEHUS KanmuTal Ha J[pyKeCcTBOTO U € HelepUBaTHUB, IIPH KOHTO TO MOXE WM 1I1e
MOJTyYd MPOMEHJIMB OpOif OT CBOWTE KalWTAJIOBH WHCTPYMEHTH, WM JIEPUBATHB, KOWTO MOXE HIIU e
ObJe ypeleH, upe3 pa3MsHa Ha PUKCHpaHa CyMa MapU4YHU CPEACTBA WK APYT (PUHAHCOB aKTHBHU, CPEILy
¢ukcupan Opoii cOOCTBEHH KalTUTaJIOBU HHCTPYMEHTH.

3.13.1. llpuzHaBaHe W kJacupukanyusa Ha QUHAHCOBUTE AKTHBH

HpyxecTtBoTo mpu3HaBa (UHAHCOB aKTHB B CBOWTE (UHAHCOBM OTYETH, KOTaTo CTaHE CTpaHa IO
JIOTOBOPHHTE YCIIOBUSI Ha (PMHAHCOBHSI MHCTPYMEHT. J[pyKecTBOTO Kiacupuuupa GUHAHCOBUTE aKTHUBH,
ChOOPA3HO MOCIIEBAIIOTO UM OICHSIBAHE B KATCTOPUH:

»(DMHAHCOBHU aKTHBH, OIICHSIBAHN TI0 aMOPTHU3UPaHa CTOHHOCT,

,»(DUHAHCOBU aKTHBH, OIICHSIBAHU IO CIIPABEIMBA CTOMHOCT MPE3 IPYT BCEOOXBATEH JOXO/I, MU
,»(DMHAHCOBY aKTHBH, OIICHSIBAHU IO CIIPABEIIMBA CTOMHOCT IMpe] Ieyanta wiu 3aryoa,

KaKTO TOBAa € YMECTHO, CBhITIACHO JOTOBOPHHUTE YCIIOBHSI 110 WHCTPYMEHTUTE M YCTaHOBEHUTE OW3HEC
Mozenu B JIpykectBoto, B choTBeTcTBHE ¢ MC®PO 9. Knnacudukamusara € B 3aBUCHMOCT OT CHITHOCTTA U
MMpEaAHa3HAYCHUCTO Ha (1)I/IHaHCOBI/ITe AdKTHBHW KBM JaTaTra Ha TAXHOTO HpI/IILO6I/IBaHe. HpI/I oOnualiHuTE
MOKYNKK W TpoAaxOu, (UHAHCOBUTE HMHCTPYMEHTH C€ IpHU3HABaT W OTIMCBAT Ha 0a3a ,,JjaTa Ha
caenkara”. [IpykecTBOTO mpwiara MeToJa IOCIENOBATEeIHO IO OTHOIIEHHEe Ha BCHYKH CHEIKH C
(hMHAHCOBU aKTHWBH 1O BCSIKA KaTETOPHs, KaTO 3a IeTa ca OMPENeTICHH JBE NOMBIHUTCITHU KaTerOpUU:
,»(PUHAHCOBH aKTWUBH, OINpEJCNCHH KaTO OLEHSBaHU IO CIpaBeIiBa CTOWHOCT Ipe3 mnedandara WiH
3arybaTa‘, OTAEIHO OT Te3H, 32 KOUTO 3abJDKUTEITHO Ce Mpujiara TO3u MOAX0/l, KaKTO U ,,AHBECTUIINH B
KanUTaJIOBU WHCTPYMEHTH, OIICHSBAaHU TIO CIIpaBeIMBa CTOMHOCT Mpe3 APYTr BCEOOXBATEH MOXO,
OTYETCHHU Ype3 PABO Ha U300p, OTAETHO OT TE3U, KOUTO 33IBJIKUTEITHO CE OICHIBAT IO TO3U MOJICIL.

3.13.2. [InpBOHAYAJIHO OIICHSIBAHE

[IppBOHAYATHO BCUYKH (MHAHCOBH AKTHBH, C U3KJIIOUEHHE Ha THPIOBCKUTE B3EMAaHMs, CE OLCHSABAT IO
TSAXHATa CIpaBeUINBa CTOMHOCT, IUIIOC NMPEKUTE Pa3Xoau 10 TPaH3aKLMATa, B CIydai, ye He Ce OTYMTAT
M0 CIIpaBeIJIBa CTOMHOCT B meuanbaTa M 3ary0barta, KOraro ce NpH3HaBaT IMbPBOHAYAIHO HETO OT
pasxoauTe Mo caenkara. ThpProBCKUTE B3eMaHMsA, KOUTO HE CBABPKAT CHIUIECTBEH KOMIIOHEHT Ha
¢uHaHCHpaHe U 3a KOUTO J[py>kecTBOTO mpuiiara mpakTHYECKH LejechodpasHara Mspka mo MCPO 15 B
TOBa OTHOILICHME, CE OLCHABAT II'PBOHAYAIHO 10 CHOTBETHATA LIEHATA Ha CIEJIKAaTa, B ChOTBETCTBUE C
MC®O 15. 3a Bcuuku apyru (UHAHCOBU aKTHUBH, NMPHAOOWTH NpW Ma3apHU YCIOBHA, pyKecTBOTO
CBLIO IpUeMa 3a Hai-100po J0Ka3aTeJICTBO OTHOCHO CIIPAaBEAJIMBATa UM CTOWHOCT, IIPHU II'BPBOHAYAIHO
[IpU3HAaBaHe, ChOTBETHATA LIeHa Ha cheskarta. Ilpu pasnmuka mexay aBeTe CTOWHOCTH, HHCTPYMEHTHTE C
KOTHpPaHU IIEHU WM PEJICBaHTHH HAONIO/acMU JIaHHH CE OTYHMTAT IO CIpaBeIIMBa CTOMHOCT, Karo
pasnukKaTta 10 LeHaTa Ha cheikaTa ceé NMpu3HaBa B meyanda wid 3ary0a, a BbB BCHYKH OCTaHAIM IO
CIpaBeUIMBa CTOMHOCT, KOPUTHPAHA, 3a J1a CE Pa3CpOUH pas3jIMKaTa, KOATO CE IPU3HaBa A0 CTEIEHTa Ha
poMsHA B 1aJieH (haKTop, KOWTO OMxa B3EIU NMPEIBU] yIaCTHUIINTE B TIa3apa.

3.13.3. [TocaeaBaiio oeHsABAHE M NpPEACTABIHE

3a 1enuTe Ha MOCIEABAIIOTO OICHIBaHE U Mpe/CTaBsHe (PMHAHCOBHUTE aKTHBH C€ KIIACH(UIMPAT B €IHA
OT CIEIHWTEC TPHU KaTeropww: ,(WHAHCOBH AaKTHUBH, OICHSBAHH II0 aMOPTHU3HWpaHa CTOHHOCT”,
,»(OUHAHCOBU aKTHBH, OLICHSABAHU IO CHPABEUIMBA CTOHHOCT Mpe3 JPyr BCEOOXBATEH JOXOA™, WIIH
,»(DMHAHCOBU aKTHBH, OIICHSIBAHHU IO CIIPABEIMBA CTOMHOCT Tpe] Ieyanta wiu 3aryoa’.
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3.13.3.1. ®uHAHCOBM AKTHBH 110 aMOPTH3HPAHA CTOHHOCT

JpykecTBOTO OllcHSABa (DPMHAHCOBHUTE CH AKTUBU [0 aMOPTHU3HMpaHa CTOWHOCT, KOTaTO T€ CE JIbPKAT B
paMKuTe Ha OM3HEC MOJIEII, YMATO OCHOBHATA I € J]a Ce ChOMpaT TOTOBOPHUTE MAPUYHU MOTOIH, KOUTO
BKJTIOYBAT TUIAIIAHWS €AWHCTBEHO HA TJIABHUIIA W JHXBa. Te3u (MHAHCOBHM aKTHBH BKIIIOYBAT: TTAPUIHU
CpelCTBa U MApUYHU CKBUBAJIICHTH, THPTOBCKHM B3EMaHIs, B3EMaHUS 10 MPEIOCTABEHU 3aEMU, ThPTOBCKH
B3€MaHUs U JPYTH B3€MaHUs, IPU KOUTO APY>KECTBOTO € CTAHAJIO CTPAHA M0 JOTOBOP WIIU CIIOPa3yMEHHUE
¥ KOWTO cjenBa Ja ObAaT ypelIeHn B HETHO MapUYHU cpecTBa. [locnenBamoTo orieHsiBaHe ce N3BHPINBA,
Mo Meroja Ha ,e(eKTHBHaTa JMXBA”’, Ype3 KOWTO MPHUXOAUTE OT JIMXBU CE H3YMCIISIBAT, KAaro
e()EeKTUBHUSAT JIMXBEH MPOICHT CE Mpuiara KbM OpyTHaTa 0ajllaHCOBa CTOMHOCT Ha MHCTPYMEHTHUTE. 3a
3aKyNIeHU WM Ch3AaJeHN aKTWUBH, C IMbPBOHAYalHA KpeAWTHAa OOe3lleHKa M TakWBa C TNpU3HATa
BITOCIIE/ICTBAE KpeIuWTHa O0Oe3IeHKa, Cce TMpHiara, ChbOTBETHO, KOPHUTHPAHWS 3a KPEIUTHH 3aryOou
e()eKTUBEH JIMXBCH MPOICHT UM C(PEKTHUBHUS JUXBEH MPOICHT, HO MO aMOpPTH3MpaHaTa CTOMHOCT Ha
aKThBa. 3a MPOCPOUYEHUTE THPIOBCKM M APYTM B3eMaHHUs OO0 3 Mecela JMXBU HE C€ HauMCIsBar.
OUHAHCOBUTE aKTHUBU B Ta3W KAaTErOpHs Ce MojjaraT Ha Iperjen 3a o0e3leHKa KbM JaTara Ha BCEKH
(huHaHCOB OTUeT Ha J[Py)KECTBOTO, KATO MPOMEHHUTE CE OTpa3siBaT B revyandara wiu 3aryobara.

3.13.3.2. ®uHAHCOBM AKTHBH OTYHMTAHM 110 CIPABEIINBA CTOMHOCT Npe3 APYT BCe0OXBATEH J0XO0/I

HpyxkecTBoTO oueHsBa (PMHAHCOBUTE CH aKTHBU IO CIpaBeIMBa CTOWHOCT Mpe3 JAPYr BceoOXBaTeH
JOXOJ, KOTaTO T€ Ce IbpXKaT B PaMKUTE Ha OM3HEC MOJE, YUSTO Lell € KaKTO ChOMpaHe Ha JOTOBOPHHUTE
MIAPUYHU TTOTOLH, CHCTOALIM CE €IUHCTBEHO OT IIALAHUS HA TJIaBHULM M JMXBH, Taka U IpojaxOa Ha
Te3u (PUHAHCOBU akThBH. JlpyxkecTtBoro mpmiara u3kmoudeHuara B MCPO 9 mo oTHomeHwe Ha
KaIllUTaJOBU WHCTPYMEHTH, KOUTO HE ca Ibp)KaHH 3a ThPryBaHE, HO KOUTO HHaue Ouxa OWiIM OILeHSBaHH
[I0 CHpaBeAMBa CTOMHOCT IIpe3 Iedandara wiu 3ary0aTa, KaTo 3a KOHKPETHH WHBECTHULUHM B TaKUBa
WHCTPYMEHTH NPaBU HEOTMEHUM H300p, MPH MPU3HABAHETO UM, J1a OBJAT OT OTYUTAHHU 1O CIIpaBeAIUBa
CTOMHOCT Mpe3 Apyr BceoOXBaTeH aoxon. TakuBa (MHAHCOBU aKTHBH CE MPEICTABAT B MOSCHUTEIHUTE
MPUIOKEHUS] KbM (UHAHCOBUS OTYET OTACTHO OT APYTUTE WHCTPYMEHTH, KOUTO 3aIBJDKHTEIHO CE
OIIEHSBAT MO TO3M Mozen. drHaHCOBHUTE aKTHBH B Ta3M KaTETOPHs BKIIOYBAT: KAMUTATOBH HHCTPYMEHTH,
MIpeJICTaBIABAIl MAJIIIMHCTBEHH JsJI0OBE, KOUTO HE ca IbpXKaHM 3a ThPTyBaHE U 3a KOUTO J[py*xecTBOTO €
HamnpaBUJIO HEOTMEHUM H300p NpH TAXHOTO NPU3HABAHE Jla C€ OTYMTAT MOCJIEABAILO IO CIPaBEIJIMBA
CTOWHOCT, TIpe3 ApPYr BceoOXBaTeH AO0XO0MA. Tasw KaTeropus € ¢ Hal-ChIIECTBEH 51 332 (DMHAHCOBUTE
WHCTpyMeHTH Ha Jlpy>kecTBOTO W 3a Hero karo Iputo. IlocmenBamoTo oneHsBaHE Ha Ta3u KaTeropus
WHCTPYMEHTH C€ H3BBpIIBA IO CIIpPaBeJIuBa CTOMHOCT, Karo MPOMEHUTE C€ NpHU3HABaT B APYT
BceoOxBaTeH noxof. CrnpaBeUIMBUTE CTOMHOCTH C€ ONpENENiT Bb3 OCHOBA Ha KOTMPAaHU LEHM Ha
aKTUBEH TMa3ap, a Koraro HsAMa TakbB Ha 0a3a TEXHHKM 3a OICHSIBaHE, OOMKHOBEHO aHaJM3 Ha
JTUCKOHTHUPAHNUTE MapuyHU notoud. Ilpu nurca Ha KOTHpaHU [IEHW OTHOCHO KalHUTaJOBH WHCTPYMEHTH,
KJIacu(UIUpaHy 3a OTYMTAHE IO CIIPaBEIJIMBa CTOMHOCT Hpe3 Ipyr BCeOOXBAaTEH JOXO, 3a ONpeaessHe
Ha CIIpaBeIJIMBaTa UM CTOMHOCT C€ I0JI3Ba 1IeHaTa Ha NpUI0OMBaHE, KOTaTo TOBA € YMECTHO ChIJIACHO
MC®O 9, 06uKHOBEHO — JIUICBA aKTyaqHa MH(pOpMalMs W/HIH ca HajlHle IIUPOK 00XBaT BB3MOKHH
OLIEHKH, TpH ompeaesaeHn o0cTosTencTBa. OUHAHCOBUTE aKTUBU B Ta3H KaTeropus, ABPXKaHU C LEl,
KaKTO CbhOMpaHe Ha JOTOBOPHUTE HapHUYHH MOTOLM, BKIIOYBAIIN €IUHCTBEHO IIALIAHUS HA IVIABHULIU U
JUXBH, Taka M MpoAakda WM, MOJUIeKaT Ha Iperien 3a o0e3leHKa KbM BCEKH (MHAHCOB OTYET Ha
HpyxectBoTo. Pasnmukute ce mpusHaBar B medanba win 3ary0a, KaTo KOPEKTUBBT 3a OOe3leHKa ce
IpeacTaBs B APYr BceoOXBaTeH NI0XoJ, 0e3 na ce HamansiBa CTOMHOCTTAa Ha akTuBuTe B OTueTa 3a
(PMHAHCOBOTO CHCTOSIHHE.

3.13.3.3. ®uHAHCOBY aKTHBM 110 CTIPABEJIMBA CTONHOCT Npe3 nevyajadara uian 3arybara

JpyXecTBOTO OlleHsBa BCHUKH OCTaHANN ()MHAHCOBU aKTHBH, PA3IUNIHHU OT TE3W, KOUTO Ca OIpEeIeHN
KaTo OIICHSBAaHU 10 aMOPTH3UpPaHa CTOMHOCT WM IO CIpPaBEIINBa CTOMHOCT Mpe3 IPYyr BCeOOXBaTeH
JIOXOJ, TIO CIpaBeJJIMBA CTOWHOCT Mpe3 redanbara w 3arybara. B cmydaii, 4e mo TO3M HauWH ce
eNMMUHUpaJa WM HaMaJlsiBa 3HAYNTETHO HEChOTBETCTBHUETO B OLIEHSBAHETO WIIM MTPU3HABAHETO HA Ja/leH
()MHAHCOB aKTHMB, KOETO OW NPOM3TEKIIO OT MPHU3HABAaHE HA pe3yJNTaTH M NMPOMEHH Bbh3 OCHOBA Ha
paznuuHu  0a3u, J[pykKecTBOTO MOKe Ja NPWIOKH H3KIIYeHUATa, cbhriiacio MCDPO 9 u npu
MbPBOHAYAIHO TIPU3HABaHE Ja HEOTMEHHMO Ja ompeaeidn (UHAHCOB aKTHB, KaTo OICHSBAH II0
CTpaBeJIMBa CTOMHOCT Tpe3 mevantara u 3ary0a, BKIL. IOTOBOPH 3a JIOCTaBKa Ha He()MHAHCOBA MO3HIIUSI.
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TakuBa (1)I/IH8.HCOBI/I AKTUBU CC NPCACTABAT B IMOACHUTCIHUTC IMPUIOKCHUSA KbM (1)I/IHaHCOBI/I$I OTUCT
OTACIIHO OT APYTUTEC MHCTPYMCHTHU, 3a KOHUTO 3aJABJDKUTCIIHO CC Ipujiara TO3W IOAXOJ Ha OUCHSIBAHEC.
DUHAHCOBUTE AaKTHBH B Ta3H Kareropusa cC€ MNpCACTaBiAT IO CIIpaBEJIMBa croiiHocT B Otuera 3a
(I)I/IHaHCOBOTO CbCTOSHHUC, KATO IIPOMCHUTEC CC MPOMCHHUTC CC IIPU3HABAT B rneyvanba uin 331"}’68..

3.13.3.4. CbcTaB HAa QUHAHCOBHUTE AKTHBH

OHUHAHCOBUTE aKTHBH Ha JIPY>KECTBOTO KbM Kpasi Ha OTYCTHUSI IIEPUO]T BKITIOYBAT:

- Hapu4yHU CpeACTBa U MPEAOCTaBCHU 3ac€MH, TBHPrOBCKM U APYTM B3EMaHUA, OIPECACICHHU KaTo
,»(DMHAHCOBU aKTHUBH, OTYUTAHH [0 AMOPTU3UPAHA CTOUHOCT; U

- KamuTaJOBH HWHCTPYMEHTH, OIpPEICICHH KaTto ,,()UHAHCOBU AaKTHUBH, OTYMTAHH IO CIPaBEAIHBA
CTOWHOCT TIpe3 APYT BCEOOXBATECH JOXOT .

3.13.4. O6e3uenka Ha GUHAHCOBH HHCTPYMEHTH

JpyKecTBOTO M3UUCIsABA M NPU3HABA 3ary0Ou 3a OYaKBaHHM KPEOUTHHU 3aryOu M KPEIUTHH OOC3IEHKH 32
(MHAHCOBM aKTHBH, OIICHSABAHH IO aMOPTHU3UpaHa CTOWHOCT, IBJITOBH HHCTPYMEHTH, OTYHTAHH IO
CIpaBeUIMBa CTOMHOCT Ipe3 APYr BCeOOXBATEH JOXOM, aKTHBU IO JOTOBOPH C KJIMEHTU M JOTOBOPH 3a
(uHaHcoBa rapaHnus. J[py»ecTBOTO NMpH3HAaBa Karo mevyanda wmim 3aryba oT oOe3leHKa pa3mepa Ha
ouakBaHHuTe KpenuTHHU 3aryon (OK3) mim obparHoro uM nposisienue. OK3 ca Hacrosimara cTOWHOCT Ha
NapUYHUs HEJOCTHT 32 OYaKBAHUS CPOK Ha MHCTPYMEHTA, KOETO € Pa3iMKaTa MeXIy NapHuHUTE MOTOLH,
OBJDKUMHM Ha TPENNpPUATHETO IO JOrOBOP M NApHUYHUTE IOTOLM, KOUTO NPEeNNpUATHETO OdYakBa Ja
MOJYYH, JUCKOHTUPAaHH C MbpBOHAYAJIHUS €(PEKTHBEH JMXBEH NPOICHT, HEroBa MPHONM3NTETHA
CTOMHOCT WJIM C TEKYILIHs JIMXBEH MPOLEHT, KAKTO € YMECTHO, CbOTBETHO, CIPSMO YCJIOBHATA U BHIA Ha
uHCTpyMeHTa. O4aKBaHUTE MApUYHU MOTOLM BKJIIOYBAT M NAPUYHUTE MOTOLM, KOUTO HPEANPHUATHETO
OYaKBa JIa TOIY4YH OT 00e3MEeYSHNETO UITH B PE3YNITaT Ha APYTH KPEIUTHH IMOA0OpEHNs, Hepa3AeIHa 4acT
ot goroBopa. O0e3ueHKaTa 1 3aryoute o (PMHAHCOBUTE MHCTPYMEHTH Ce pasriiekJaT Ha TPH eTana — Ha
IBPBUTE /IBA KaTO OYAKBAaHM KPEIUTHU 3aryOH 3a 3aryOu, KOMTO MOraT Aa BBb3HHMKHAT B PE3yJITaT Ha
HEU3IIbJIHEHUE, & Ha TPETHs KaTo KpeIuTHa oOe3lleHKa (3ary0a), Beue Bb3 OCHOBA Ha JIOKA3aTEJICTBA 3a
TOBa, B PE3yJTaT Ha MOTEHIWAIHO WIH (DAaKTHUECKO HEM3IBIHEHUE MO MHCTpyMmeHTHTe. OuyakBaHHTE
KPEIUTHHU 3aryOH 3a €KCIIO3MLHMH, 32 KOMUTO HE € HAIMIE 3HAYUTEIHO MOBUILECHHE HA KPEIUTHUS PHCK
CHPSIMO IIPBOHAYAJIHOTO IPHU3HABaHE, C€ IPU3HABAT 3a KPEOWTHH 3aryOM, KOUTO € BB3MOXKHO [Ja
BB3HHKHAT B pe3yJTaT HAa CHOWTHS 10 HEM3ITBIHCHHE Tpe3 cienpamure 12 mecema. 3a KpeAWTHH
eKCIO3UIMH, 332 KOUTO € HajHlle 3HAUYWTEIHO MOBHILCHWE HAa KPEOUTHHUS PUCK OT I'bPBOHAYAIHOTO
IpU3HaBaHe, OYaKBAaHUTE KPEAUTHH 3aryOu ce MpHU3HaBaT 10 OTHOILIEHHE Ha 3ary0H, KOUTO € Bb3MOXKHO
Jla BB3HUKHAT TIpe3 LEeIHsI CPOK Ha MHCTpyMeHTa. KbM nataTta Ha Bceku (puHaHCOB 0TUYeT [[pyKecTBOTO
ompeJeNs Nand KPEeOUTHUAT PUCK MO (UHAHCOBUTE WHCTPYMEHT CE€ MPOMEHHI 3HAYUTEIHO CIPSIMO
I'bPBOHAYATHOTO [IPU3HABAHE, KaTO M3II03Ba LsjIaTa pa3yMHa U apryMeHTHpaHa HH(OpManus, KosTo €
JOCThIIHA 0e3 M3BBpLIBAaHE HAa W3IMIIHM pasxoau win ycunus. Ilpu Tasu ouenka, JpyxkecTBOTO
npepasriiekIa Ch3IaACHUS BBTPELUICH KpPEAUTEH pEHTUHT Ha JUIHKHUKA, JBWKEHHETO W/HIIH
NPECTPYKTYPUPAHHUATA 1O TO3M WM APYT'M MHCTPYMEHTH Ha JUIHKHUKA, KAKTO U OOCKTUBHH BBHHIIHH
daxkTOpH, KOMTO, IO MpeLeHKa Ha J[pyXecTBOTO, MOTaT Aa MMaT OTPakeHHE BBPXY B3E€MaHUATA Ha
WHANBHIyaJTHO WJIM KOJEKTHBHO HMBO. B JOMbBIIHEHHWE ce MpeleHsBa NalH ChHIIECTBYBAa 3HAYHUTEIHO
yBEJIMYEHHE Ha KPEAWTHHUS PHUCK, KOraTo IUIAIlaHHMATa MO J0roBopa ca B mpocpoune Hajg 30 aHu.
HpyxectBoTo mnpueMa paafeH (UHAHCOB HHCTPYMEHT 32 TAaKbB B HEHM3IBIHEHHE, CHOTBETHO 3a
WHCTPYMEHT C KpeIWTHa OO0e3IeHKa, KOraTo JOTOBOPHHUTE IUTAlaHusA ca B mpocpouwne Hax 90 nuu. B
oTpeJieNieHH ciIy4au, obade, najeH (PMHAHCOB aKTUB MOXE J]a C€ PasriieXk/Ia KaTo TakKbB B HEU3IIBJIHEHHE,
KOTraTO BBTPELIHA MJIM BBHIIHA HHGOpMaUWs NPEeNocTaBs HHAWKALUS, Y€ € MajKO BEpOSTHO
Jpy>’kecTBOTO Aa MOJy4M IBJIHUS pa3Mep Ha HEM3ABIDKEHUTE CyMH II0 AOTOBOPA, MPEIM Jla Ce B3eMar
0]l BHUMAaHHE KaKBUTO U Ja OWJIO KpEAWTHH MOAOOpeHUs, Abp)KaHU OT Hero. PUHAHCOBU aKTHBH CE
OTITMCBAT, KOTaTO HE CHILECTBYBA Pa3yMHO OYaKBaHE 3a ChOMpaHe Ha MapHUYHHUTE IOTOLH 10 JOTOBOPA.

[lo oTHOIIEHNE HA THPrOBCKUTE B3€MAaHUS U aKTUBUTE II0 JOTOBOPH, IPOU3TUYALIM OT CACIKU B 00XBaTa
Ha MC®O 15, KOUTO HE ChIABPIKAT CHIICCTBEH KOMIIOHECHT Ha ()MHAHCHPAHE W 3a KOWTO C€ Mpuiara
MpaKkTUYeCKH IeiechoOpazHata Mspka mo MCPO 15 B ToBa oTHOmeHME, [IpykecTBOTO mpuiara
OTIPOCTEH MOAX0/, B choTBeTcTBUE ¢ MCDO 9, xaTo mpu3HaBa nMpoBm3us 3a 3aryda B3 ocHoBa Ha OK3
3a HenMs CpOK Ha MHCTPYMEHTa KbM BCSAKa OTYETHa Jara. 3a IenTa € MpUiIoKeHa MpaKTHYeCKH
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nenechoopazna mspka mo MC®PO 9 u e ch3ganeHa MaTpuiia Ha IPOBU3UUTE, Ype3 KOSITO Ce U3UHCISIBAT
OYaKBAaHUTE KPEAUTHH 3aryOH MO THPTOBCKU B3E€MaHUS M aKTHBH IO JOTOBOPH C KIMEHTH. B3emanusra
ce KaTeropusupar 1o MpoCpoyue U ce TPYHHUpaT MO BUI U KIMEHTCKU CETMEHTHU C Pa3IUYHU MOJCIH Ha
KpEIUTHU 3aryOd. 3a M3XOAHM IaHHW OTHOCHO TBHPTOBCKHTE B3€MaHHWS M aKTHBHUTE TIO JIOTOBOPH C
KITMeHTH, [[pyKecTBOTO M3MOI3Ba HATPYMaHUS CH OMHUT B 00JacTTa Ha KPEAWTHUTE 3aryOH MO TaKuBa
WHCTPYMEHTH, 32 Ja OIGHH OYaKBaHWTE KpeAuTHH 3aryou. IlomsBaHuWTe UCTOpPUYECKH JAaHHU ca 3a
MIEPHOAM OT 3 JI0 5 TOAWHU HAa3al, TPYIIMPAHU IO BUJA U CHOTBETHUTE MOJICIIN Ha KIIMEHTCKU CETMEHTH, U
KOPHTHUPAHU C MPOTHO3HU (DaKTOpH 3a MKOHOMHYECKaTa cpefa. ThpProBCKUTE B3EMaHHUS M aKTUBUTE IO
JIOTOBOPH C KJIMEHTH OOWMYaiHO HE ca JIMXBOHOCHHU M C€ YpeXAaT, ChOTBETHO, Mexay 30 u 60 muu u
mexay 60 u 120 guu. [pyKecTBOTO cunTa NaJeHO ThPrOBCKO B3€MAaHE WU aKTHUB IO JIOTOBOP C KJIMEHT
3a TaKMBa B HEU3IThIHEHUE, KOTaTo ca B mpocpoune Haja 360 nau. B onpenenenu ciyvau, obade, nageHo
B3eMaHe WM aKTHB IO IOTOBOP MOXeE JIa Ce pasriiekI1aT KaTo TaKMBa B HEM3MIBIIHEHNE, KOTaTO BETPEITHa
WK BbHIIHA WHGOPMAIUS MPEIOCTaBS MHIUKAIUS, Y€ € MAJKO BEpOSATHO [IpyKeCcTBOTO Ja MOJydYd
ITBJIHUS pa3Mep Ha JIOTOBOpHHUTE cyMHU. B nombiiHeHHe JlpyKecTBOTO B3eMa MPEIBUJ IsU1aTa pa3yMHa U
apryMeHTHpaHa wH(pOpManus, KOATO € AOCThITHA 0e3 M3BbPIIBAHE Ha M3IHUIIHU Pa3XOJd N YCHIIUS, C
KOETO J1a c€ eIUMHHHpPA BB3MOXXKHOCTTa 3a HEJOCTOBEPHO TNPEJCTAaBSIHE Ha KPEIWTHHUS PHCK Ha
WHJIMBHU]IyaJTHO W KOJICKTUBHO HMBO. [0 OTHOIIEHWE HA MApUYHHUTE CPEACTBA B OAHKOBH JICTIO3UTH U
pasmiamarenan cMeTku JpyxkectBoTo ompenens OK3 3a 6aza Ha myOIMKyBaHHTE O(UIINATHN BHHITHH
KPEIUTHU PEHTHHTH Ha (JMHAHCOBUTE WHCTUTYIINH, aHAJOTHYHO M B CHOTBETCTBHE C OOIIUS MOJENT 3a
oOe3lleHka Ha ()MHAHCOBUM AKTUBHU, CIPSAMO TPOMEHUTE B KPEIUTHHS PUCK IO HHCTPYMCHTHUTE.
[Newanbure (0OpaTHO MposiBIEHUE) W 3aryOuTe OT OOE3IEHKH, BKIIOYBAIIM MPOBU3UHUTE 32 OYaKBAHU
KPEIUTHH 3aryOu W KPeOUTHU OOE3IEeHKH ce MpHU3HaBaT B MedyayidaTa Wik 3arydara, KaTo KOPEKTUBBT 3a
obe3rienka Ha IbAT0BU HHCTpyMeHTH, oTuuTanu o CCJIB/I, ce mpeacTasst B ApyT BceoOXBaTEH JOXOMI H
He HaMassBa OajaHcoBaTa CTOMHOCT HA MHCTPYMEHTA.

3.13.5. OToucBaHne, meyajaou 1 3arvou

DHUHAHCOBUTE aKTUBH CE OTIHCBAT, KOraTo MpaBara 3a MoJyyaBaHe Ha MAPHUYHH MOTOIM Ca U3TEKIH WU
KOraTo ca Oumu MIPEXBBPJICHH, KAaTO ,Z[p}I)KeCTBOTO € MPEXBBPJINIIO B 3HAUYUTECIIHA CTCIICH BCUYKU IIOJI3U U
PHUCKOBE, CBBpP3aHU ChC COOCTBEHOCTTa, 3a KOETO ce mpaBu oreHka. Koraro JlpyxxecTBoTo 3amasu
npaBaTa 3a MoJyuyaBaHe Ha MApUIHUTE MOTONHU OT (PUHAHCOBHSI AKTUB, HO IOEME 3aIbJDKCHHE 32 TUTAlaHe
Ha TIAPUYHHUTE MOTONM 0e3 CHIIECTBEHO 3aKhCHEHUE KbM KpalHH TONydaTend, (UHAHCOBHST aKTHUB Ce
OTIIMCBA, MPH yCIIOBUE, Ye JIpyKeCTBOTO HIMA 3abJKCHUE J1a TUIATH Ha KpalHWUTE Mojydareiu, 0e3 1a
ca chOpaHW CKBHUBAJICHTHUTE CYMH M HE MOXE JIa CE Pa3Mopex/a ¢ MbPBOHAYATHUS aKTHB, OCBEH KaTo
obe3rieueHre B TSIXHA TI0J3a TI0 TOBa 3aabbkeHne. Korato JIpy»KecTBOTO HUTO MPEXBHPIH, HUTO 3ama3u
M0 ChIIECTBO BCUYKH PHUCKOBE U IOJI3U OT coOcTBEHOCTTA BBPXY (1)I/IHaHCOB AKTHB, NPCUCHABA JaJIN €
3ala3eH KOHTPOJBT BBPXY Hero. B ciyuail, 4e KOHTPOJBT HE € 3ama3cH, aKTHUBBT CE OTIHUCBA U CE
MPU3HABAT BCSKAKBH MPaBa U 33bJDKEHUS, KOUTO Ca Ch3aJCHH WK 3aMa3eHy MPH MPEXBBPISIHETO, aKO
KOHTPOJIBT € 3ana3eH, (MHAHCOBUSAT aKTUB Ce TIPU3HABA /IO CTENICHTa Ha MPOJIBIIKABAIIOTO YYacTHeE.
PC3y.]'ITaT’I)T OT OTIIMCBAHETO Ha (1)I/IHaHCOB AKTHB, IMPCACTaBJIABAIll pas3jiMKaTa MEXKAY IOJIYUYCHOTO
BB3HATPAXKICHHE U OalaHcoBaTa My CTOMHOCT KbM JaTara Ha OTIHCBaHEe, Ce MPHU3HABA HETHO B
reyanbaTa win 3arybarta B cratus OuHaAHCOBU IpuXxoan/pa3xoau B OTdera 3a BceoOXBaTHHS H0X01. [1pu
OTIIMCBaHE Ha (PMHAHCOBU AKTHUBH, OLCHSABAHU IO CIIpaBeIJIMBa CTOHHOCT, Mpe3 JIpyr BCeoOXBaTeH
A0X0/[, 3a KOUTO 3aABJDKUTCIIHO CC Ipujiara TO3W MOACI, KyYMYJIATUBHUTC neqaﬂ61/1 HJIn SaI‘Y6I/I o TiX,
MIPU3HATH MIPEAN TOBA B APYT BCEOOXBATEH AOXO, C€ MpeKIacupHUIIIpar B ieyaadaTa wim 3aryoata. [lpu
OTIIMCBaHE Ha aKTHBH, KOUTO Ca OMPEACICHH KaTO OICHSBAaHW IO CIpaBeIIMBa CTOHHOCT Ipe3 Ipyr
BCEOOXBATeH JIOXOJl, KyMyJIaTHBHU Te4ajOuM W 3ary0M MO TAX C€ MPEXBBPJAT B HEpasIpeesieHaTa
revanba, B paMKUTE Ha COOCTBEHHs KamuTal. J[py»KecTBOTO NpH3HaBa JAWBHJEHT OT MO (DUHAHCOBUTE
aKTHBH B TIledaji0aTa Win 3arydara B cBOUTe (DMHAHCOBU OTYETH, KOTaTo Ob/Ie YCTAHOBEHO MPABOTO MY J1a
TMMOJIy4Yr OAMBUACHTA, UMa BEPOATHOCT Jia MOJYYN U3roJiu, CBbP3aHu C IMBUACHTA, 4 PasSMEPBT MYy MOXKE 1a
ObJIe HaJICKTHO OIICHEH.
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3.14. Ilapuynu cpeacTBa

[TapuunuTe cpeicTBa M €KBUBAJIEHTH BKJIIOYBAT KACOBUTE HAJIWYHOCTH, pPa3MJalllaTeIHUTE CMETKH U
KPaTKOCPOYHHTE [IETMO3UTH B OaHKW, YUUTO OPUTMHAJICH MAaTypuTeT € Oo 3 Mecena. 3a LeEIuTe Ha
M3rOTBSIHETO Ha OTYETA 3a MAPUIHUTE OTOLHU:

v/ TapuYHUTE MOCTBHIUICHUS W IUIAIAHUS OT U KbM KOHTPAreHTH C€ MPEACTaBIT OPYTHO, C BKIIOYEH
AIC (20%);

v/ N1XBUTE NO NpeAoCcTaBeHN cBOBOAHM NapuyHK cpeacTBa nod GopmaTta Ha KPaTKOCPOUHWU Aen03UTK
C MHBECTULMOHHA Lie/1 Ce TPEeTMPaT KaTo MHBECTULMOHHA JEHHOCT.

v/ KpaTKOCPOYHO 6NOKMPaHWUTE NapU4YHM CPEeAcTBa Ce TPeTupaT KaTo MapuUyHM CpeactBa U
€KBUBA/IEHTH.

MapuyHuTe cpeacTBa B NeBa Ca OUEHEHW MO HOMMHANHA CTOMHOCT, @ MapuyHWTe cpeacTsa B
YyXAecTpaHHa BasyTa — Mo 3akaunTenHuna Kype Ha bearapcka HaponHa 6anka kpM 31.12.2024 ronuHa.
JpyKecTBOTO M3YHCIsIBA U NIPHU3HABA 3aryOH 32 OYaKBaHU KPEAMTHH 3aryOH M KPeIUTHU 00E3LEHKH I10
0aHKOBH JAEMO3UTU W pa3IUIAIIATETHM CMETKH, B CHOTBETCTBHE C NPHUETUTE MOIUTHKA W MOJEIU 3a
o0e3reHka Ha (UHAHCOBH HHCTPYMEHTH.

3.15. KanuraJ u pe3epBu

2.12. 1. OcHOBEH KanmuTaja

2024 2023
Axuuonep Bpoii % | Bpoii %
akuuu | Croiinoct | llaatenu | Ian | akuun | Croiinoct | Ilnatenu | Jsn
bankancka
Koncynrantcka
Komamuus OO/] 250 1000 250 | 100% | 250 1000 | 250 100%
O61110: 250 1000 250 |100% | 250 1000 250 | 100%

OcCHOBHUAT KamuTal Ha J[pyxkecTBOTO € pasmpezneneH B 250 (mBecTa W IMeT IECET) aKIUUA ¢ HOMUHAT
1000 (xumsima) neB Besika M € U310 BHeceH. DopMupaHuTe OT J[py>KecTBOTO pe3epBH ca OT eMHCHs Ha
akguy B oou. (DUHAHCOBUAT peE3yNTaT BKIIOYBA TEKyIIMs 3a Iepuoaa (UHAHCOB pe3ynTar H
aKyMyJIUpaHHUTE Teyanou u 3aryou onpenenenu B OTyera 3a BCeOOXBATHUS JOXOJ,.

3.16. /loxoa HA aKIuA

OCHOBHHAT JOXOA Ha aKIMs C€ U3YUCIIABA KaTO Ce Pa3Jiesid HeTHaTa nedanda wiy 3ary0a 3a nepuoja, Ha
CpeaHo-IpeTeryieHust Opoil Ha Abp)KaHUTe OOMKHOBEHM akIMH 3a rnepuoja. CpenHo-mpeTerieHusT Opoit
aKIUM TpeICcTaBlsiBa OpOAT Ha Ibp)KaHUTE OOMKHOBEHM aKIMU B HAYAJIIOTO Ha MEpHOAA, KOPHTHpaH
c Opos Ha OOpaTHO M3KyNEHHTE OOMKHOBEHM AaKIMHW W Ha HOBOM3IAJACHUTE TaKHMBa Ipe3 MEpHola,
YMHOXeEH T10 cpefHO-BpeMeBus (akTop. JloXoaun Ha akIWM C HaMajeHa CTOWHOCT HE Ce M3UYMCIIIBAT,
TBI KaTo HsAMa M3/aJieHM NOTEHIMAIHU aKIMM C HamMajieHa CTOMHOCT.

Jpy>kecTBOTO mpecTaBs JOXO Ha aKLHsI B CBOUTE (PUHAHCOBH OTYETH.

3.17. DuHaHCOBH NACHBU

@DuHAHCOB acCUB € BCEKHU IOTOBOP, KOWTO mopax/a pruHaHCOB nacus 3a JpyKecTBOTO U (PMHAHCOB aKTHUB
3a apyro npennpuarue. PUHAHCOB MACHUB € BCEKH ITaCUB, KOUTO MPEACTABIIABA: JOTOBOPHO IPaBO JAa CE
NPEAOCTaBAT MM Pa3MEHAT NpPU IMOTEHIHAIHO HEOJATONPHUATHU YCIOBHS TMAapUYHHA CpPEACTBA HIIH
(MHAHCOBM MHCTPYMEHTH C JAPYro MpedmnpusThe, KakTo M JOTOBOp, KOWTO mie ObAE YpeOeH C
MHCTPYMEHTH Ha COOCTBEHMS KaluTajl Ha U3AaTellsl U € HeAEepPUBATHB, NPH KOWTO [Ipy>kecTBOTO Moxke
WIN 1€ TIOJyYd MPOMEHIUB OpOl OT KAaHMTAIOBUTE MHCTPYMEHTH Ha MPEATIPUATHETO, WIH JCPUBATHUB,
KOMTO MOXe WM e ObJe ypeleH, N0 Ha4dMH, Pa3IHyueH OT pa3MsHa Ha (uUKcHupaHa cyma MapHYHH
cpeactBa WM JApyr (HUHAHCOB AaKTWBH, cpemy (uUKcHpaH Opod KanWuTaJOBU HMHCTPYMEHTH Ha
MPEIIPUATHETO.
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3.17.1. llpuzHaBaHe U kJacuukanus

JpyxecTBOTO mpu3HaBa (PUHAHCOB IAaCUB B CBOMTE ()MHAHCOBH OTYETH, KOTaTo CTaHE CTpaHa II0
JIOTOBOPHUTE YCIOBUS Ha ()MHAHCOBHS WHCTPYMEHT. [lpykecTBOTO KitacuduIipa GrUHAHCOBUTE TACHUBH,
ChOOpa3HO TMOCIIEABAIIIOTO WM OIICHSBAHE B CJICIHHUTE KaTerOpwH: ,,()MHAHCOBU IACHBU, OIICHSBAHU
BITOCIIE/ICTBHE 110 aMOPTH3UpPaHa CTOMHOCT”, ,,JOTOBOPH 32 (prHAHCOBA rapaHnus’, ,,()MHAHCOBHU MaCHBH,
OIICHSBAHU TI0 CITpaBeJIMBa CTOWHOCT Tpe3 medanba win 3aryoara®, ,,TaCHBH, B pe3yJTaT Ha OTIIMCBaHE
Ha (UHAHCOB aKTHUB, KOETO HE OTTOBAps HAa YCJIOBHATA WM MPH MOAX0/a Ha MPOIBIDKABAII0 ydacTue™ u
,»AHTKUMEHTH 3a OTIIyCKaHE KPEAUT C JIMXBEH MPOLICHT MO/ Ma3apHus‘‘.

3.17.2. IIbpBOHAYAJIHO OLICHSIBAHE

[IppBOHAaYaTHO BCHMUYKM (PMHAHCOBU IACHBH CE OLIECHSBAT IO TAXHATA CIPAaBEAJHBA CTOWHOCT, HETHO OT
IPEKUTe Pa3xoaM MO TPaH3aKIMATA, B CIIydyail, ye He ce OTYUTAT IO CIIPaBEJIMBa CTOMHOCT B mevyandarta
U 3ary6ara, Korato ce npu3HaBaT ITbPBOHAYAIIHO 10 Hesl. 3a BCHUKH (PMHAHCOBH MACHBU, IPUIOOUTH MPU
nasapHu ycioBus, JIpykecTBOTO mpueMa 3a Hail-moOpo JOKa3aTeNCTBO OTHOCHO CIIpaBeIiBaTa UM
CTOMHOCT, IPH IIBPBOHAYAIHO IIPU3HABAHE, ChOTBETHATA LI€HA Ha cienkaTa. [Ipu pasnuka MexIy aBere
CTOMHOCTH, MHCTPYMEHTHUTE C KOTHpAHHU IEHH WIM peJIeBaHTHU HaOJI0JaeMy NaHHU CE€ OTYMUTAT IO
CrpaBeINBa CTOMHOCT, KaTO pasjMKaTa J0 IIeHaTa Ha ceiikaTa ce MpU3HaBa B Medanda wiM 3aryoa, a
BBbB BCUYKH OCTAHAIH IO CIPaBEAJIMBa CTOHHOCT, KOPUTUPaHa, 3a /1a CE Pa3CpPOUM Pas3jMKara, KOsTO ce
IIPU3HABA JI0 CTETIEHTA Ha IIPOMsIHA B 1aieH (PaKTop, KOWTO OMxa B3enu NpPEeABU]] YYACTHUIUTE B M1a3zapa.

3.17.3. [locyieaBalo oneHsIBaHe

3a menuTe Ha MOCNEABANIOTO OLCHSBAaHE U MPEACTaBsHEe (UHAHCOBUTE IMACUBH Ce KIACU(PHUIHPAT B eIHA
OT CJICIHUTE IMET KaTeropuu: ,,(UHAHCOBM NACHBH, OIICHSBAaHM BIIOCICJACTBHE IO aMOPTH3UpaHa
CTOWHOCT”, ,,IOTOBOPH 3a ()MHAHCOBA TapaHlus, ,,(MHAHCOBH TMACHBH, OIIEHSBAaHU II0 CIIPaBEIIUBA
CTOWHOCT Tpe3 nevanda wim 3arybara’, ,,JaCHBH, B PE3yJITaT Ha OTIHCBAaHE Ha (PMHAHCOB aKTUB, KOCTO
HE OTroBaps Ha YCJIOBHMITAa WM OpPHU MOAXOAa HAa MPOABIKABAILO Y4YyacTHE” M ,,aHTAXXUMEHTH 32
OTITyCKaHE KPEIHT C INXBEH MPOIEHT IT0/1 TTa3apHUS .

3.17.3.1. PuHAHCOBM NACHBH N0 AMOPTH3NPAHA CTOHHOCT

JpyXecTBOTO OIcHSIBAa (UHAHCOBUTE ITACHBH II0 aMOPTHU3MpaHa CTOWHOCT, KOraTo Te HeE Iomaaar
3aIBJDKUTEITHO B 00XBaTa Ha HAKOS OT IPYTUTE KaTeropuu, B CHOTBETCTBHE ¢ MCDO 9, KaKTO U KOTaTo
JpyXecTBOTO He Tpuiara M3KJIFYECHUETO, ¢ KOETO HEOTMEHHMMO Ja Ompenesiv (pMHAHCOB MacHB MU
I’bPBOHAYATHO MPU3HABaHE KaTO OLIEHSABAH 110 CIpaBeJIMBa CTOMHOCT mpe3 medanbara u 3arydara, mpu
OTIPENICIICHUTE 3a TOBa ycioBusA, ckrilacho MC®O 9. Kareropwus ,,()MHAHCOBU IMACHBH, OTYUTAHH TIO
aMOpTHU3UpyeMa CTOWHOCT BKJIFOYBA TMOJYYEHH 3a€MU, ThPTOBCKU 3aJbJDKEHUS U JAPYTU 3aJbIDKEHUS,
MIpH KOWTO JPYKECTBOTO € CTAaHAJIO0 CTpaHa IO JIOTOBOP WM CIIOpa3yMEHHe W KOUTO clie/iBa 1a ObaaT
YpeIeHH B HETHO NapWYHH CpEncTBa. Ta3W KaTeropus € ¢ HaH-CHIIECTBEH T 3a (UHAHCOBHTE
WHCTPYMEHTH Ha JIpy>XecTBOTO W 3a HEro KaTto Iswio. [lociienBamoTro OIeHsIBaHE Ce WU3BBPINBA, IO
MeToJla Ha ,eekTuBHAaTa NUXBa”’. AMOpTHU3MpaHaTa CTOMHOCT C€ HM3YUCIsIBA KAaTO C€ B3eMaT MOJ
BHMMAaHHE KaKBUTO M JIa OMJIO OTOWBY WIIM MPEMHUU TIPH NMPHUIOOMBAHETO, KAKTO M TAKCH WIIH Pa3XOH,
KOWTO TIPEJICTABISBAT HEPA3AeIHA YaCT OT C(PEKTUBHHUSI TUXBEH TPOICHT.

3.17.3.2. /loroBopu 3a ()MHAHCOBA TapAHIIUS

JpyxecTBOTO oOlleHsIBa (DMHAHCOBUTE IACHUBU KaTO JIOrOBOPU 3a (PMHAHCOBA TapaHIUs, KOraro Te
OTTOBapsT Ha YCIOBUATA 32 TOBA, & UMEHHO: KOraTo J[py>KecTBOTO € IOEN0 3aJBbJKCHUE J1a U3BbPIIBA
TUTAlaHus TI0 JafieH (UHAHCOB WHCTPYMEHT €IWHCTBEHO B CIIydail Ha HEW3IBIHEHHWE OT CTpaHa Ha
JUIbXKHUKA B CHOTBETCTBHUE C YCIOBHSTAa IO rapaHTUpaHUd HHCTpyMeHT. Kareropus ,,JOTOBOpU 3a
(hvHaHCOBa rapaHIus” BKJIIOYBA: TOJIINHMCAHU TapaHIMOHHU CIIOpa3yMeHHsI C OaHKU IO KPEIUTH,
OTITyCHATH Ha CBHP3aHM JHIlA, aBATMPAHU 3amvcy Ha 3amoBex [locmeaBamo, qoroBopure 3a GUHAHCOBA
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rapaHLus Ce OLIEHSBAT IO M0-BUCOKATa OT CTOMHOCTTA HAa KOPEKTHBA 32 3aryOu, OnpeAeseHa aHaIOTUIHO
Ha (UHAHCOB aKTUB, OTYUTAH 110 AMOPTH3UPAHA CTOMHOCT, B CHOTBETCTBHE C pa3jiei

3.13.4 ObGe3uenka Ha GUHAHCOBU MHCTPYMEHTH WIH IIbPBOHAYAIHO IMPU3HATATa CTOMHOCT HaMaJcHa,
KOTaToO € YMECTHO, C KyMyJIaTUBHATa CTOWHOCT Ha MPUXOIUTE, PU3HATH B CHOTBETCTBHE ¢ MCDO 15.

3.17.3.3. ®duHAHCOBU MACHBH, OICHIBAHH IO CIIpaBeIIMBa CTOWHOCT, Mpe3 mNedanbara wiu 3arybarta
@DuHAaHCOBUTE TACUBH IO CIpaBeUIMBa CTOMHOCT B Hevyaysdara WM 3arybata BKIIHOYBAT (PUHAHCOBH
MaCHBH, AbPKaHM 32 THProBHs, U (DMHAHCOBH ITACUBH, ONPEACICHU MPU IIbPBOHAYATHOTO MPH3HABAHE
KaTo TakuBa II0 CIpaBeAjMBa CTOWHOCT B medanbaTa wnu 3arybata. (OUHAHCOBUTE MAacHBU Ce
KJacu(uIMpaT Kato ABPXKAHMW 3a THPrOBUS, aKO ca MPUAOOMTH C LEJI MOBTOPHA MOKyINKa B OJIM3KO
Obpaenie. PUHAHCOBY NMACUBH, ONPEIEJICHH NIPH IbPBOHAYAIHO IPU3HABAHE KAaTO TAKUBA I10 CIIPABEIJINBA
CTOHHOCT B mevanbata wnu 3ary0aTa, ce ONpedeNsIT KaTo TaKuBa KbM JaraTa Ha II'bPBOHAYAIHO
MIPU3HABAHE, CAMO aKo ca U3MbIHEHH Kputepunte Ha MCDO 9.

3.17.3.4. I1acuBH, B pe3yJTAaT HA OTHHUCBaHe HA (UHAHCOB AKTHB, KOETO HE OTrOBaps Ha YCJIOBHUATA
WIM TIpH MOJIX0Aa Ha NpOXbIDKaBamo ydacTue JlpyKecTBOTO OT4YMTa (PUHAHCOBM IACHBH B Ta3H
KaTeropus, KOraTro AafeHO MPEeXBBPISHE Ha (MHAHCOB aKTHUB HE BOAM JIO OTIHCBAaHE, WM KOTaTO HUTO
NPEXBBPIS, HUTO 3aras3Ba 10 CHIIECTBO BCHYKK PUCKOBE M M3IOJHM OT COOCTBEHOCTTa M € MPHUIIOKEH
MOJXOABT 32 MPOABIDKABAILO y4acTHe. JpyKecTBOTO OIeHsABAa (PMHAHCOBUTE IMACHUBH B Ta3H KaTErOpHs
10 CTOWHOCTTa Ha IOJYYEHOTO BB3HArpakJIeHHE, Koraro ()MHAHCOBHAT AKTUB HE € OTHHCAH U TI0
aMOpTH3MpaHaTa, WIN CIIPaBeUINBa CTOMHOCT Ha IpaBaTa M 33IbJDKEHHATA, CTIPSIMO TOBA KaK ce OICHIBA
(MHAHCOBHUST aKTUB C MPOABIDKABAIIO yYacTHE, KOTATO TO3H MOJIXO/ € TPIIIOKEH.

3.17.3.5. AHra;KMMEHTH 32 OTIIYCKAHE HA KPeAMTH C JUXBEH NPOIEHT 0] a3apHus

,Z[p}I)KeCTBOTO OLICHsBA q)HHaHCOBI/ITe IIAaCUBU KAaTO AHTra’)XMMCHTHU 3a OTHyCKaHe erZ[I/IT C JIUXBCH
MPOLIEHT MO/ Ma3apHUsl, KOraTo T€ OTTOBapsT HA YCJIOBUSTA 3a TOBAa — TO Jla € MOEN0 aHTaKHUMEHT 3a
TakbB HHCTpyMeHT. [locinenBaio, aHraXXKUMEHTH 32 OTITyCKaHe KPEAUT C JIMXBEH MPOIICHT IO/ Ma3apHUs
ce OIICHABAT IO TO-BHCOKAaTa OT CTOWMHOCTTAa Ha KOPEKTHBA 3a 3aryOH, OmpeneicHa aHaJOTHYHO Ha
(hMHAHCOB aKTUB, OTYMTAH 110 aMOPTH3HpPaHa CTOMHOCT, B ChOTBETCTBUE C pa3ie

3.13.4. OGe3uenka Ha GUHAHCOBU MHCTPYMEHTH WJIM ITbPBOHAYAJIHO MpHU3HATAaTa CTOMHOCT HaMaJieHa,
KOTaTo € yMECTHO, C KyMyJIaTUBHaTa CTOMHOCT Ha MPUXOANTE, IPU3HATH B choTBeTCTBHE ¢ MCDO 15.

3.17.3.6. ChcTaB HA GUHAHCOBUTE NACUBHU

DUHAHCOBUTE MACUBU HA JPYKECTBOTO KbM Kpas Ha OTUETHHUS MEPUOJ BKIIIOUBAT: - MOJYUYCHH 3aEMH,
TBPTOBCKH W JIPYTH 3aIbIDKEHHS] OTYUTAHH MO aMOPTH3UpPaHa CTOMHOCT; W - JOTOBOPH 3a (pMHAHCOBA
TapaHIus W3AaICHN 32 CBbP3aHHU JIUIIA B 110132 HA THPTOBCKU OaHKH.

3.17.4. OTnucBaHe, NEYAJ0H M 3aryoH

OHHAHCOB TACHB C€ OTMHCBA, KOTaTo 3aJBIDKCHUETO ObJe TOraceHo, WM NpeKpaTeHo, WM U3Teue.
Koraro chiiectByBail (pMHAHCOB MACUB ObJIC 3aMEHEH C APYT OT CHIIHUS KPSAUTOATEI MPU CHBBHPIICHO
pa3NUYHU YCJIOBUS, WM YCIOBUSTA Ha CHINECTBYBAI MAacWB OBJAT CHIIECTBEHO MPOMEHEHH, Ta3d
pasMsHa UJIn MOZ[I/I(i)I/IKaHI/IH CC TpETHUpa KaTO OTIIMCBAHC Ha II'bpBOHAYAJIHUA ITAaCUB U IPU3HABAHEC HA HOB.
Pasznukara Mexmy OanmaHcoBaTa CTOWHOCT Ha (JMHAHCOB MACHB, KOMTO € OWJI ype/ieH WK MPEXBhPIICH Ha
JPYyro JHIe, U TUIATCHOTO BB3HATPAXKICHUE, BKIIOYHTEITHO BCSIKAKBU MPEXBBHPICHH HEMAPHUYHHU AKTHBU
WJIM TIOETH TIaCHBH, CE TMPHU3HABA B TeYaadara uiM 3aryoara.

3.18. /loxoau HA mepcoHAaJIa

pr,E[OBI/ITe U OCUTYPUTCIIHHU OTHOLICHUA C pa6OTHI/IL[I/ITe " CIIYKHUTCIIUTE CC OCHOBABAT Ha pa3n0peL[6HTe
Ha Koxmekca Ha Tpyda U Ha pa3n0pez[6I/ITe Ha JEHCTBAIIOTO OCUTYPUTCIIHO 3aKOHOAATCIICTBO. OCHOBHO
3abJI2DKCHHUEC Ha pa60Toz[aTeJ151 € Jla U3BBbpIIBAa 3aJdbJDKUTCIIHO OCHUT'YpPsSABAHC Ha HACTUA IICPCOHAT 3a
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choTBeTHUTE (DOHIOBE U pHUCKOBe. OCUTYPUTEITHUTE U TICHCHOHHU TUIAHOBE, MPUIIAraHHu OT JAPYKECTBOTO
B KayecTBOTO My Ha paboTonmaTel, ceé OCHOBAaBAaT Ha OBJITAPCKOTO 3aKOHOJATENICTBO W Ca IUIAHOBE C
nedunupanu BHocku. [Ipu Te3um miuaHOBe paOOTOHATENSAT IUIAIlla MECEYHO OIPEJICICHU BHOCKU B
JIbpKkaBHUTE (DOHIIOBE, KAKTO U B YHUBEPCATHH U MPOPECUOHATHU TICHCHOHHH (DOHIOBE. AHATIOTHYHHU ca
U 33IBJDKCHUSTA 1O OTHOIICHWE Ha 3JPAaBHOTO OCUTypsiBaHe. KbM IpYyKEeCTBOTO HSIMa CH3IaJCH H
(hYHKITMOHUPAI] YACTEH JOOPOBOJICH OCUTYPUTENICH (hOH/I.

3.18.1. KpaTKoCpOYHH JOXO0AH

Kparkocpounure moxoaum 3a mepcoHana Tox (opMaTa Ha Bb3HATPAXKICHHA, OOHYCH H COLUAIHU
JOIUIAIIAHUs M NMPUIOOMBKH, M3MCKyeMH B paMKuTe Ha 12 Mmecena cien Kpas Ha IEepHoia, B KOWTO €
MIOJIOXKEH TPYABT 3@ TAX WIM Ca U3IBIHEHU YCIIOBHATA 3a IOJydaBaHE, Ce NPHU3HABAT KAaTO Pa3Xxoll B
oT4yeTa 3a BCCOOXBATHHUS JOXOJ B CHOTBETHHS MEPHON, M KAaTo TEKYIIO 3aIb/DKEHHE B pa3Mep Ha
HEIUCKOHTHpaHaTa MM cyMa. JIBIDKUMHTE OT JpY>KECTBOTO BHOCKH IO COLMATHOTO MU 3IPaBHO
OCUT'ypsIBaHE C€ IPU3HABAT CHIO KATO TEKYI Pa3xoj U 3aAbIDKCHHUE B HEAUCKOHTHPAH pa3Mep, 3a€IHO U
B [IEPHO/Ia HA HAYHMCIIEHNE Ha ChOTBETHUTE JOXOH, C KOUTO T€ Ca CBhP3aHH.

KeM patata Ha Bcekn (MHAHCOB OTYET APYKECTBOTO MpaBH OIEHKAa M MpH3HABaHE Ha CyMaTa Ha
pasxonuTe MO HATPYHBAIIUTE C€ KOMIIEHCUPYEMH OTIIyCKH, KOSTO CE O4akBa Jia ObJe M3IJIaTeHa KaTo
pe3yiaraT OT HEeU3IOJI3BaHOTO IIPaBO HA HATpyIaH OTIycK. B oleHkaTa ce BKIOUBAT NpuOIM3UTENHATA
MpeleHKa 3a pa3XOAMTE 3a CaMHMTE BB3HArPa)X/ICHUS U pa3XOJUTE 3a BHOCKH IO 3aJBIKUTEIHOTO
OOILIECTBEHO U 3/PaBHO OCUTYPSIBaHE, KOUTO pabOTOAATENAT IBbJDKU BbPXY TE3U CYMH.

K®M narara Ha otdeta Jlpy»ecTBOTO HsAMA 3aIb/DKEHHUS KbM IIEPCOHAJA.

HpyxecTBOTO HAMa MpHeTa MOJIUTHKA J]a HAYHCIABA ABJITOCPOYHH IOXOAH Ha IepCOHAaa.

3abaBeHu MIAlaHKs KbM [IEPCOHANA HIMA.

CpriacHo OBJITapcKOTO TPYAOBO 3aKOHOAATENCTBO, JpykecTBOTO KaTo padoTonarel, € 3aAbKCHO Ja
M3IJIaTH JB€ WJIM IIeCT OpyTHM MECeYHW 3alUlaTh Ha CBOWTE CIYXKWTENW MpPH IEHCHOHUPAHE, B
3aBUCHMOCT OT IPOCIYKEHOTO BpeMe. AKO CIYXKHTEJIAT ¢ paboTwuin mpu chlius paboronaTren mpe3
nocieguute 10 TOIMHM OT TPYAOBUS CH CTaX, TOH TpsAOBa Ja MOJy4yH IIECT OPYTHU MECEUHHU 3aIuIaTH
MIpH TIEHCHOHHpPAHe, a ako € padoTui mo-Manko oT 10 roawHu mpu chimst paboTomaTen — ABe OpyTHHU
MeceyHH 3aruiaTy. [IaHbT 32 JOX0AM Ha MepCoHaNa py MEeHCHOHUpaHe He € (UHAHCHPaH.
3aIBIKEHUETO 32 JOXOAM Ha MEpCOHANa MpH NEHCHOHUPAHE €€ ChCTOM OT HACTOALaTa CTOMHOCT Ha
3abJDKEHHUETO 32 M3IUIAIaHe Ha Te3U JOXOIM.

3.18.2. InarocpoyHu J0X0au

CerinacHo Koaekca Ha Tpyzaa JpyX ecTBOTO € 3ab/KEHO Ja M3IUIAIla Ha MepcoHaia Mpy HacThIIBaHE Ha
NIEHCHOHHA BB3pacT 00e3leTeHHe, KOETO B 3aBUCHMOCT OT TPYIOBHUSI CTaX B J[py)KecTBOTO MOXKe 1a
Baprpa Mexay 2 u 6 OpyTHH MecedHH pabOTHH 3alUlaTH KbM JaTaTa Ha MPEeKpaTsBaHe Ha TPYIOBOTO
npaBooTHoOMIEeHHE. 1o cBOMTE XapaKTEpHUCTHUKH TE3W CXEMH NPEICTaBIsABaT ,,IUTAHOBE C JeUHUPAHU
noxoan™. OnpenensHeTo Ha pa3Mepa Ha Te3H 3aIbJDKEHHUS ce N3BBPIIBA Ha 0a3aTa Ha aKTIOEPCKa OLEHKa
Ha ceralrHaTa UM CTOWHOCT KbM J1aTaTa Ha (PMHAHCOBUS OTYET.

3.19. lannIu OT meyaJjadara

JaapaHuAT pa3xoy (IpUXoa) BKIIOYBA TEKYITUTE TaHBYHH Pa3XxoAu (IPUXOAH) U OTCPOUYCHUTE MaHBIHH
pasxonu (Ipuxoan).

3.19.1. Texkymy JaHBLYHH AKTHBH U TEeKVIIHU JAHBYHHU ACHBH

Tekym maHpk € cymara Ha ABDKUMHTE (BB3CTAHOBHMHTE) NaHBIM BBHPXY JM0XOJa BHB BPB3KA C
MaHbyHaTa medasnba (3ary0a) 3a mepuoga. Jlanbrmre ot medanbaTa 3a TEKYIIUA W TPEAXOIHU NaHBUHU
MEepUOJIU Ce MPHU3HABAT KaTo 3abJDKEHUE JI0 pa3Mmepa, 0 KOMTO He ca IiaTeHUu. AKO Bede IJIaTeHUTE
JAHBIM OT TedambaTa 3a TEKYIIUs W TPEIXOIHU IMEePUONM HAJBHUINABAT NBDKMMATa CyMa 3a TeE3H
MIEPHOH, TPEBUIIICHUETO CE MPU3HABA KaTO akTUB. IkOHOMUSATA OT AaHBIM, CBhP3aHa C JaHbYHA 3aryoa,
KOSITO MOKe J1a OBl TIpeHeceHa 3a MOKpHBaHE IMpe3 CIIEABAIIU TEePUOIH, Ce MPU3HABA KAaTO aKTHB, C
KOWTO Il C€ HaMaJsiBa TEKYIIUS JAaHBK B CICABAIIUATE Neproau. [Ipu3HaBaHETO HA TEKYIIUTE JaHHUYHU
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pa3xoiu ce M3BBPIIBA Ype3 BKIFOUYBAHETO MM B TPyIaTa Ha Pa3XOAUTeE 3a MepHoJia, C KOUTO Ce HaMalsBa
CYETOBOJ[HATA TIeUanda WK Ce yBEIMUaBa CUeTOBOIHATA 3ary0ba. TekymuTe aHbYH MaCHBH (aKTUBH) 32
TEKYIIUs M TPEIXOJHH TEPUOJU C€ OICHABAT 10 CyMaTa, KOSTO CE€ OuYakBa Ja ObJe IUIaTeHa
(BB3CTaHOBEHA) HA/OT JAaHBPYHHUTE OPraHU IMpH TNpuiaraHe Ha JaHbYHH CTaBKU (M JaHBYHH 3aKOHH),
JieificTBamy KpM JaTaTa Ha Oamanca. 3a 2024 r. manpuHaTa ctaBka e B pazmep 10%.

3.19.2. AKTHBH H NIACHBH 110 OTCPOYEHH JAHDLIH

AKTHBU TI0 OTCPOUYCHU MAHBIM Ca CyMHTE HAa BBH3CTAHOBUMHUTE NAHBIM BBPXY J0X0Ma 3a OBIemu
MIEPHOAM IO OTHOIICHHWE HA: — MPHCIAAACMUTE BPEMCHHU pa3lIMKW; — IMPEHOCa Ha HEpeaTu3upaHu
JAHBYHY 3ary0Ou; — MPEeHOCa HAa HEU3IMOI3BaHHU JJAHBYHU KPCIAHUTH.

BpeMeHHHTE pa3avKd ca pas3IMKUTE MEXKIy OajaHCcoBaTa CyMa Ha €IMH aKTHB WM IIACHB W HErosaTa
JlaHbYHA OCHOBa. BpeMeHHuTe pa3nuku OuBaT: — 00JlaraeéMu BPEMCHHU Pa3jIMKU - BPEMEHHUTE PA3IIUKH,
B pe3yNTaT Ha KOUTO I¢ BH3HUKHAT CYMH, C KOUTO IIIe CE YBEJIMYM obnaracMara medanba (3aryba) B
ObJeIy IepruoId, Koraro OasaHcoBaTa CyMa Ha aKTHBA WM IacHBa Obli¢ BH3CTAHOBEHA MJIM ITOTACCHA;
nim — Hpcha;[aeMH BpeMeHHI/I pa3m/11<1/1 - BpeMeHHI/ITe paSHI/IKI/I, B pe3ynTaT HAa KOUTO L€ BB3HUKHAT
CyMH, C KOUTO Jla C€ HaMallk JaHbyHata medanba (3aryba) 3a ObJemIu MepHojH, KoraTo OajlaHcoBaTa
CyMa Ha aKTHBA WJIH IMacuBa ObJe Bb3CTaHOBCHA MM rmoraceHa. Koraro manpuHaTa 3ary0a ce M3Iosi3Ba 3a
BB3CTAHOBJIBAHC Ha TeKYHI JaHBK 3a HpenxoneH Hepnon, HpeI[HpI/ISITI/IeTO A HpI/I3HaBa KAaTO aKTHUB B
MOMCHTAa Ha Bb3HUKBAHEC, T'I)ﬁ KaTo C'I)HICCTBYBEI BCpOHTHOCT Ja Bb3HHUKHAT II0JI3W U TE3U IIO0JI3U MOrar aa
ObJaT HaAeKAHO olleHeHn. OTCPOUYCHHUTE TAaHBYHU aKTHBU CE MPHU3HABAT 332 BCUYKU JaHBYHU BPEMEHHU
Pa3IMKH, KOUTO IOJUIeXKAT Ha MPHUCHAJaHe OO0 pa3Mepa, 3a KOHWTO € BEPOSATHO HaJIM4YUe Ha oOyiaracMa
nevajba, cperry KosiTo Morar fa ObIaT MpUchajHaTH. AKTHB MO OTCPOYCHH JaHBLM Ce MPHU3HABa 3a
MPEHACSHUTE HAMpea HEU3MOM3BaHU JAHBYHHU 3aryOd M KPEIUTH IO CTEMEHTA, 0 KOSATO ¢ BEPOSTHO Ja
nMa Objenna obiaraema medanba, Cpelry KOSTO MOIaT Ja C€ OIOJI30TBOPSIT HEMOI3BAHUTE JaHbBYHU
3aryou u kpeaut. KbM marata Ha Bceku OamaHC MPEANpUATHETO Mpepasriexaa HeMPU3HATHTE aKTHBU
110 OTCpO‘iCHI/I JaHBbIHA. Hpe)IHpHHTHeTO HpI/ISHaBa HCHpI/I3HaTI/ITe B HpCI[XO,[[HI/ISI HepI/IOH AKTHUBU 110
OTCPOYCHH JAHBIIU 10 CTEIEHTA, IO KOATO CE ¢ MOSBUIIA BEPOSITHOCT Ja ObJe pealn3upaHa JOCTaThuHA
Opaemnta obaraema medanbda, KosTo Ja MO3BOJIM OTIOJI30TBOPSIBAHETO HA AKTUBUTE MO OTCPOUYCHHU JAHBIIH.
[TacuBu 10 OTCPOYCHHM JAHBIU Ca CYMHUTE Ha IBJDKUMUTE JaHBIU BbPXY JA0X0/a 32 ObJEIIH IEPUOIH BHB
BpB3Ka C o0JaraeMHTe BpPEMEHHH pa3iuku. [lacHB MO OTCPOYEHU MaHBIM CE MPHU3HABA 332 BCUYKHU
oOjaracMu BpPEMEHHM Pa3jIMKH, OCBCH B CIy4YauWTe, KOraTO Bb3HHUKBA B PE3yJTaT Ha: — IOJOKUTEIIHA
peHYTaHI/IH, 3a KOATO aMomeauI/mTa HC € HpI/ISHaTa 3a JaHBYHU LCIIH, — H'prOHaT-IaHHOTO HpI/I3HaBaHe
Ha aKTHBa WM MMAcHBa NPH cleika, koaTo: [1He npencrasissa 6usHeckomOuHanus; [1kbM MOMeHTa Ha
M3BBLPIIBAHE HA CAETKATa He BIHsIe HUTO BEPXY CUETOBOJHATA, HUTO BHPXY JaHbuHATa mevainoa (3aryba).
AKTI/IBI/ITG U IIAaCUBUTE I10 OTCpO‘-IeHI/I JaHbIH C€ OLCHABAT II0 JAHBYHHUTC CTaBKH, KOUTO CC OYaKBa Oa
6T>IlaT B CHJIa 3a HepI/IOI[a, B KOﬁTO AKTUBBT CC peanmnpa NN MAaCUBBT CC ypeI[I/I BBb3 OCHOBA Ha
JMAHBYHHUTE CTaBKH (M JAaHBYHOTO 3aKOHOJATENICTBO), NEHCTBAIM KbM jaaraTa Ha OamaHca. Tekymmure u
OTCPOYCHHTE JAHBLU C€ MPU3HABAT KATO IPUXOJ] WM Pa3XoJ W C€ BKIIOYBAT B HETHATa Ieyajada HMIH
3ary0a 3a mepuojia OCBEH JI0 CTENEHTa, J0 KOSTO BB3HUKBAT OT: — OMNEpalds WIA ChOUTHE, KOETO ©
MIPU3HATO MPEe3 CHIIUS WK Pa3InYeH OTYETEH MEPUOJ TUPESKTHO B KAIUTANIA; UM — OM3HECKOMOWHAIIHS,
[IpeICTaBIIsgBaIa MIPUI00HBaHE.

3.20. IIpuxoau OT IOTOBOPH ¢ KJIMEHTH, IPYIH JI0XO01H, q_)HHaHCOBI/I NpUuxoan

Jpy>XecTBOTO pasriiexkia U NPeCTaBs MOJYYCHUTE Bb3HATPAKIACHHUS OT KIMECHTH U IPYTH CACIKH B TPU
HaIpaBlieHNs, KaTO NMPUXOJM BH3HHKHAIM B XOJa Ha oOWdYaifHaTa JEeWHOCT (IPUXOJU MO JOTOBOPU C
KJIMEHTH), KaTo APYTM IOXOJH, BB3HUKHAIM OT JEHHOCTH, WU3BBH OCHOBHATA, HETO OT CBBHP3aHUTE
pa3xonu, U Karo (PMHAHCOBH IPHXOIH, BB3HHKHAJIH BBB BpPb3Ka C (UHAHCOBU HHCTPYMEHTH U
WHBECTHIIMU, HETO OT Pa3XOJHUTE MO CICIKHTE, KOraTo TOBa C€ M3MCKBAa OT MPHUIIOKHMMATa CYCTOBOJHA
Oa3a.

Jpy»XecTBOTO OTYMTA JOTOBOP C KJIHMEHT CaMo, aKo: TOH € 0J00peH OT CTpaHWTe, IpaBaTa Ha CTPAHUTE 110
OTHOIIIGHUE Ha CTOKUTE M YCIYTHTE, KOWTO C€ TPEXBBPJIAT, KAKTO YCJIOBHSATA 3a IUIAlllaHe, ca
UACHTU(UIIUPAHU, JOTOBOPHT € C THPrOBCKA CHITHOCT U MMa BEPOSTHOCT JIpyKECTBOTO Ja MOIy4Yd
BB3HATPAXKICHHETO, HA KOSTO TO OYaKBa Jla UMa Mpaso.
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3.20.1. IIpuxoau OT AOTOBOPH ¢ KJIHMEHTH

HpyXecTBOTO OTUMTAa BB3HAIPAXKICHUATA, KATO NPUXOAUM OT JOTOBOPU C KIMEHTH, CamMoO akKo
KOHTPareHThT MO JOTOBOPA € KIUEHT — T.€. CTPaHa, KOSATO € CKIIYMiIa Jorosop ¢ JpyxecTBoTo, 3a Aa
MONydd CTOKM WM YCIyTH, KOWTO ca MpeaMeT Ha oOWdyaifHata My JeHHOCT, B 3aMsHa Ha
BBh3Harpaxaenue. O0udaiinata neiiHOCT Ha JIpyXeCcTBOTO € CBbp3aHa ChC NPUI0OHBaAHE, YIPABICHUE U
mpojak0a Ha y4acTusi B JPYKECTBa, ChOTBETHO C YCIyTH MO aJMUHHCTpAlWs W YIpaBlIeHHE B Ta3u
BpB3Ka, KaKTO M YCIYTH CBBpP3aHH C MPOEKTHUpaHe, pa3paboTKa W BHEApsBaHE Ha COPTyepHH U
KOMYHUKAIIMOHHM PEIICHUs, MPOJaKOM Ha CTOKH, BKJIIOUYBAIM codryep m xapayep. JpyKecTBOTO €
MPHUHIUIAIT B JIOTOBOPCHOCTHTE CH 3a IMPHUXOJAU, Thil Karo OOWKHOBCHO KOHTPOJIHpA CTOKHUTE WU
YCIIyTUTE TpeAd Ja TH TMPEeXBHPIW KbM KIWEHTa, BKIIOYHUTETHO W OCOOEHO 3a JO0TOBOpHTE 3a
CTPOUTEJICTBO OIPENEIS LEHUTE, U3JI0KEHO € HA KPEAUTEH PUCK U HOCH KpailHaTa OTTOBOPHOCT.

3.20.1.1. UnenTuduuupane Ha 10roBop

[IponaxOuTe Ha CTOKM U YCIIyTH, C€ U3BBPIIBAT OTACIHO, KATO €IHU OT TSAX HE 3aMEHST, IPOMEHST HIIH
aJanTupar APyrd oT TaX. JpyKecTBOTO MPEeXBBHPIsSs KOHTPOJA M KIMEHTHTE MOTAaT Jla CE BH3MOJI3BAT OT
MONTydeHUTE CTOKH M YCIYTH, KaTo T'M W3IONI3BAT, MOTpeOsSBaT Wi TIpoaaBar. lIpum HAKOM pamMKOBH
JIOTOBOPH 3a JIOCTaBKHM — KOHCYJITAIMH, YCIYTH 110 aJIMUHUCTPAIUS ¥ YIPABICHUE U APYTH, CBbP3aHH ChC
copTyep u Xapayep, CTOKUTE U YCIyTUTE Ce MPEXBBHPIAT B CEPUS U KOHTPOIBT CE MPEXBBPIIS C TCUCHUS
Ha BPEMETO, KaTO KIWEHTHTE EJHOBPEMEHHO IOJy4aBa W MOTPeOSBAT MON3UTE OT ACWHOCTTA Ha
HpyxectBoto. [lpu aparocpounu JOTOBOpH, CBBpP3aHU ¢ pa3paboTka W BHeIpsiBaHe Ha codryep, ce
U3rPaXKJ1aT akTUBU, KOMTO HE ca COOCTBEHOCT Ha JIPYKECTBOTO U HAMAT ajiTepHATHBHA yrnoTpeda 3a Hero.
OGemaHnTe CTOKM U yCIYTH C€ MpOJaBaT 3aeqHO, KaTo OOWYAilHO ChCTaBJsIBAT €IHO OOelIaHue KbM
KITMeHTa, CHOTBETHO €IHO 3aIbJDKCHHE 3a W3IBIHEHHWE, KOWTO HE C€ H3ITBJIHABAT EAHOKPATHO U
MPOB/DKABAT MPE3 MOBEUE OT SIMH OTYCTEH IIEPUO/I.

3.20.1.2. UnenTndpunupane Ha 3aJbJKEeHHE 32 H3TbJIHEHNE

[Ipu mpomaxOuTe, MpH KOUTO CTOKUTE M YCIYTHTE C€ TOJydaBaT OT KIMEHTHTE M C€ H3IO0JI3BaT,
noTpedsiBaT WK NpoJaBar OT TAX, C€ MACHTU(QHUUUPAT OTACTHU 33aIbDKCHHS 33 U3IBIHEHUE, KOUTO ca
pasrpaHMYMMHU OT JpyrH. Te ce M3NBIHABAT KbM OINpPEAEICH MOMEHT BBB BPEMETO, 3a KOETO Ce
MIpU3HABAT MPUXOAH, B pa3Mep, B KoiTo JpykecTBOTO mpuema, 4e uma mnpaso. llpu npogaxOu Ha cTOKU
U YCIYTH [0 paMKOBH CITOPa3yMEHMsI KOHTPOIBT BBPXY TAX CE MPEXBBHPIIA C TEUEHHE HA BPEMETO, KaTO TE
ca 4acT OT €HO WM IOBeYe 3aIAbIDKCHUS 33 U3IMBIHEHHE, YIOBJIECTBOPABAHO C TEYEHHE HA BPEMETO.
JBArocpoyHHUTE TOrOBOPU CE OTYUTAT AHAJIOTUYHO, CHOTBETHO APYKECTBOTO NPU3HABA IPHUXOJHUTE, HA
KOUTO CUUTA, Y€ UMa IIPABO, 10 BEYE yAOBIETBOPEHUTE 33IbIKEHUS C TEUCHUE HA BPEMETO.

3.20.1.3. Ilena Ha caeaKaTa — onpeeassHe H pa3npenesasHe

lenata Ha cnmenkaTa, IpU NMPOAAXKOM HA CTOKM M YCIYyTH, € CyMara Ha BB3HAIPa)XJICHUETO, Ha KOETO
JpyxecTBOTO 0OYaKBa Ja MMa MpaBo, B 3aMsHA Ha TAX. CTOKUTE W YCIYTHTE ce MPOoaaBaT OTIAEITHO H/MIIN
B cepusi, CbOTBETHO MOTaT Ja (OpPMHpAT OTICIHO 3aJbIDKEHHE 32 M3MBJIHEHUE WM 4YacT OT TaKoBa.
JoroBopute Morar na MpeThpIsT MPOMEHHM IO OTHOIIEHHE Ha IIeHaTa W/Wiu o0XBara, ChOTBETHO IO
OTHOIIIEHUE Ha 33bJDKEHUETO 3a M3MbIIHeHHe. Bb3HarpaxaeHusaTa mpy MpoJakOu Ha CTOKH U YCIIYTH ca
JIOTOBOPEHH M OOMYAlHO HEe CHABPKAT eNeMEHTH Ha MPOMEHJIMBO Bb3HarpaxiaeHue. lIpomennte B
JOTOBOPHUTE, KOUTO 3acATaT IeHaTa U 00XBaTa MM, c€ pasriexaar KaTo HOB JOTOBOP, KaTo ca J00aBeHU
HOBU CTOKHU U YCIYT'H, OT KOUTO KJIMEHTUTE MOTaT Ja CE€ BH3MOJ3BAT IPSIKO, a KOTaTO CE 3aMEHAT CTOKU U
YCIyTH CTapusT ce IpuemMa 3a mpekparteH. [I[poMenu B 1ieHNTe, KOUTO HE 3acAraT 00XBaTa Ha JOTOBOPHTE,
Ce pasIpenersIT KbM 33abJDKeHNS 3a W3IIBJIHEHHE, KOUTO HE ca YIOBJIETBOPEHHM, M3II0 WM YaCTUYHO.
[Ipu mpomeHnn B o0XBaTa W/WIM IEHUTE HA JIOTOBOPW 32 JOCTaBKM HAa CTOKH W YCIyTH, KOWTO HE ca
OTAETHU U Ca 4acT OT €IHO M3LSJIO WM YaCTUYHO HEYAOBJIETBOPEHO 33IbJDKCHUE 3a WU3IIbIHCHHUE,
KyMYJIATUBHUAT €EKT BHPXY IIeHAaTa Ha CeJKaTa W U3MEpPBAHETO Ha HalpelbKa ce MPU3HABa TEKYIIO
KbM JlaTaTa Ha U3MCHEHUETO.

3.20.1.4. IlpusHaBane HA NPUXOAH
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[puxoauTe nMpu NpoJaKOUTE HA CTOKU U YCIIYTH CE MPU3HABAT B CHOTBETCTBHE C YJIOBJIETBOPSBAHETO HA
3aJIBJDKEHUSATa UM B ONpPEJEIEH MOMEHT BBbB BPEMETO, WJIM C TeUeHHEe Ha BpeMmeTo. [Ipu 3aabmkeHus
YIOBICTBOPSABAaHU C TEUCHHWE Ha BPEMETO, NPUXOAUTE C€ MPU3HABAT, CaMO aKO MOXXE Ja HalpaBu
000CHOBa OIIEHKAa Ha CTEIEHTa Ha Hampeabka KbM ITBJIHOTO YIOBJCTBOPABAHE Ha 3aAbIDKCHHETO 3a
u3nbaHeHue. CTernenTa Ha Hamnpeabka KbM 3aBBPIIBAHE CE Mpepasriiekaa KbM Kpas Ha BCEKH OTYETEH
nepuoj. 3a U3MepBaHe Ha HaNpeabKa MPH Ce MOJI3BaT METOAUTE OTYUTALIM MPOAYKLMATA, & TIPH HAKOH
IOBITOCPOYHHU JIOTOBOPU U METOJUTE OTUHUTAIIM PECYPCUTE, KaTO TOBA, ChOTBETHO, Ca: IPEKU OLIEHKU Ha
MPEXBBPICHUTE CTOKH M YCIyTH, Bb3 OCHOBAa Ha MPOM3BEACHW W JOCTAaBEHHU E€IWHUII, WM BIIOXXEHO
BpeMe; U OIOJDKETH Ha pa3XxOAuTe, ChC CHOTBETHHUTE KOPEKLMH 33 Pa3XOIH, KOUTO HE JAONPUHACAT 3a
HampeabKa MO JOTOBOpa WMJIM Ca HENPONOPLHMOHAIHM Ha Hero. J[pyXecTBOTO CUMTa, 4Ye MOJI3BAHHUTE
METOAU Ca YMECTHH, IOKOJIKOTO, CHOTBETHO, TO KOHTPOJMpa CTOKMTE M YCIYTUTe€ Hpeau Ja THU
NPEXBHPIN Ha KIMEHTHTE, KOETO OCUTYpsBa HaJeKAHAa MH(OpMalMs W HE M3MUCKBA JOMBIHUTETHH
pecypcH, a 1o OTHOIIEHHE Ha IBJITOCPOYHHUTE JOTOBOPH IECTH TAKHUBA, KATO CHIIECBPEMEHHO ETMMHUHHUPA
OTpaHMUYCHMATA 33 OTpa3sBaHE Ha KyMyJIATUBHU €(DEKTH, KOMTO CIIe/lBa Jla Ce MIPU3HAAT, KAKTO U KOraTo
ToBa € Heobxoaumo. Koraro npyXecTBOTO HE € B CBHCTOSHHWE Jla M3MEpPU Pa3yMHO HampeabKa KbM
I'BJIHOTO MY YJOBJIETBOpSIBAaHE, HO OYaKBa /1a Bh3CTAHOBU HAlpaBEHUTE pPa3xoiH, KaKTO M Koraro Te ca
HETPOIIOPLMOHATIHA Ha HalpeqbKa, NPUXOAU Ce NMPH3HABAaT caMo IO pasMmepa Ha pasxomure. Koraro
IpY’KeCTBOTO MMa IMpaBO Ha BBh3HArpakJeHHe OT KIMEHTa B pa3Mep, KOHNTO ChOTBETCTBA JUPEKTHO Ha
CTOMHOCTTa Ha U3BBpIIIEHATa JEMHOCT 32 HEr0 KbM CHOTBETHATa J1aTa, IpHU3HaBa MPUXOIHN B pa3Mepa, 3a
KOITO MMa mpaBso a u3naae GpaxTypa.

3.20.1.5. Pa3xoay 1o JoroBopuTe ¢ KJIHEHTH

JpyXecTBOTO MpU3HABa IBJITOTPAWHN aKTHBH 3a JOMBIHUTEIHH Pa3XOAX 3a IOCTHTaHEe Ha JOTOBOP C
KJIMEHT, CaMO aKO CBIIECTBYBAa BE3MOXHOCT JIa TH BH3CTAHOBH BITOCJIE/CTBHE. TakuBa pa3xoau MOrar jaa
OBbJIaT KOMUCHOHHY, OOHYCH WJIM JAPYTU CXOIHH YCIYTH, KOUTO He OMxa OWIIM MMOHECEHHU, aKO JJOTOBOPHT
He € CKiItoueH. TakuBa akTHBU C€ OTYHTAT B ChCTaBa Ha IBITOTPAMHUTE aKTHBH, KaTO C€ MPEACTaBAT
OTJEITHO B TIOSCHUTETHUTE CBeAcHHUS KbM DuHAHCOBHS OTYET. JpyKECTBOTO MIpmiara NMpaKTHUECKH
nenechbo0OpasHara Msapka, npensugaera 8 MCO®O CUETOBOAHU CTAHJIAPTU 15, u He mpu3HaBa
aKTUB OT Pa3xOJy 3a MOCTUTaHe Ha JIOTOBOP C KJIIMEHT, aK0 OYAKBAaHUS CPOK 32 aMOPTH3AIHs Ha aKTUBA,
KOHTO B IPOTHBEH CITy4ai CJIe/[Ba /1a Ce PU3HAe, € eTHa TOANHA WIIA TIO0-KPaThK.

3.20.1.6. Cayina 1o JOroBOPHUTE ¢ KJIHEHTH

Jpy>xecTBOTO NpHU3HABA U MPEACTaBs KaTo B3eMaHe 110 JOTOBOPU C KIMEHTH BCSIKO O€3yCIOBHO MPaBo Ha
BBb3HarpaxaeHne. Korato KIHMEHTHTE MO JOTOBOPHU 3aIUIalllaT Bb3HArpaXxKaeHue Wi JpykecTBOTO uma
NpaBO Ha TaKoBa, Mpeau Ja ObAaT MPEXBHPICHH CTOKHTE U YCIYTHTE, CYMUTE CE NPEICTaBAT Karo
nacuBu 1o porosopu. Korato [pykecTBOTO M3NBIHSBA 3aABJKCHUETO CH U IPEXBBPIIS CTOKU U YCIYTH
Ha KJIUEHTH, IPEIH TE 3a IUIATAT, CYMUTE, H3BBH 0€3yCIIOBHUTE B3eMaHHs, CE MIPEACTaBIT KaTO aKTUBH I10
JoroBopu. OOMYalHUAT MOMEHT Ha IUIAIIAHKUATA TI0 JOTOBOPUTE C KIMEHTH, CIPSMO yIOBICTBOPSBAHETO
Ha 3aBJDKCHUATA 32 U3IBJIHEHHE 10 TIX, KAKTO U 3aBUCHMOCTUTE B TOBA OTHOIIEHHUE, C€ Pa3rpaHNyaBaT
OCHOBHO TIO ABJITOCPOYHHUTE JOTOBOPU M APYTUTE JOCTABKM Ha CTOKHM M yciyru. [Ipm aparocpodnute
JOroBOpH, JpyKecTBOTO YIOBIETBOPsBA 3aIb/DKCHUSITa 32 M3MBJIHEHHE B TEUYCHHE Ha BPEMETO,
o0OnuaiiHO moBeue OT €AMH IEPHOA, KaTo NMPHU3HAaBA NPUXOIU KbM Kpasi Ha BCEKH €IWH, B ChbOTBETCTBHE
ChC CTENEHTa Ha Hampeabka Mo xoroBopa JleliHOCTHTE MO TakWBa JOTOBOPH OOMKHOBEHO ITOAJIEKAT
TecTBaTe W/WIM NpUEeMaHe W/Hiu ofo0OpeHue OT KJIMEHTa Ha OIlpeelieH eTal W/Wid B Kpas, Ha 0a3a Ha
KOETO YacT OT B3EMaHHUsATA [10 JOTOBOPHUTE CTaBaT 0€3yCIOBHH, a BIOCJIEACTBUE ce 3amamar. JJokoakoTo
OpU ABITOCPOYHUTE JOTOBOPH CE€ Ch3AaBa AKTHB, KOHTO € KOHTPOJUPAH OT KIHMEHTa, TO MOXKeE
€/IHO3HAYHO J1a Ce OIpEeJelIy, Y€ CTOKUTE U YCIYTUTe 110 JOr0BOpa ca My IIPEXBBPJICHH, CHOTBETHO Ja CE
NPU3HAST MPUXOAMTE 1O Beye YAOBICTBOPEHUTE 3aabJDKEHHs. B pesynrar Ha Te3u OOCTOSTENICTBA,
BBb3HMKBA Pa3MUHABAHE BbB BPEMETO MEX/y MOMEHTAa Ha IPU3HABAHE HA MPUXOAUTE IO JbITOCPOYHUTE
JIOTOBOPH, CHOTBETHO 0€3yCIOBHUTE B3eMaHHs U aKTHBHUTE IO JOTOBOP, U MOMEHTA Ha MOJIyYaBaHe Ha
TUIAIIaHMs, KaTo OOMYaliHHUAT CPOK 3a MOracsBaHETO MM BapHupa U € B paMKHTE, ChOTBETHO, Ha 30 - 60
mau 1 60 - 120 gau. [lpu octaHanuTe MpoAaKOW Ha CTOKH M YCIIYTH KOHTPOJIBT BBPXY TSAX CE MPEXBBHPIIS
BeJHara Ha KJIMEHTa W/WIIU Te ce MOTPeOABaT OT HETroO IMpPH MPEAOCTABsIHE UM, C KOETO Ca y/IOBIETBOPEHU
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3aIBIDKEHUSITa 33 W3MbIHEHHe. [Ipu HAKOM OT TAX, NMPH KOWUTO 3aJBDKEHHETO 32 HW3IIBIHEHUE Ce
YAOBJIETBOPSIBA C TE€UEHHE HAa BPEMETO, € HYy)KHO NMPHEMAHETO OT CTpaHa Ha KJIMEeHTa Ha eTaly WiIH KbM
Kpas Ha jgoroBopa. [lnmamanusTa mo Te3um HOCTaBKHU BapupaT, HO ca ¢ pamkutTe Ha 30 — 60 muu. Ilpu
pa3IMYHUTE JOTOBOPU C KIMEHTH C€ YroBapsAT Pa3InYHH YCIOBHS Ha IUIANaHe, KaTo OOMYaiHO Te ca
PUTMHYHH ¥ CIIEJBAT YIOBIETBOPSBAHETO Ha 3aJBDKEHHUATA 32 W3ITBIHEHHE, TIOpaad KOETO He ce
UACHTU(UIUPA 3HAYUTEIICH KOMIIOHCHT Ha (uHaHcHupaHe. [1o oTHOIIEHHE Ha CyMHTE, KOUTO KIMCHTUTE
3arUiamaT 3HaYUTeTHO MPEIU WK CJe]l TPEXBBPISTHETO Ha CTOKUTE U ycuyrurte, [lpykecTBOTO Kopurupa
ofemranns pa3Mep Ha 3alulaliaHeTo 3a edekTa OT HaJIMYHUeTO Ha 3HAYWTE]IeH KOMIIOHEHT Ha
¢unancupane. Kopekiusra ce n3BbpIIBa, KOraTo MMa Pa3iiMKa MEXAy OOCIAHOTO Bh3HATPAXKIACHHE W
npojaXHaTa I[eHa B Opoil 1o J0roBopa, MpH OTYMTAHE HA MPEoOIIaaBalliys JIMXBEH MPOIICHT U TIEpUOJia
MeEX]y IUIAIIAHETO, U MPEXBBPISHETO, aKO Ce OYaKBa TOH Ja € HaJl €JHa TOJIuHa 1 €EeKTHT € ChIIECTBEH
3a KOHKpeTHHA JoroBop. KopekmusTa ce mpru3HaBa KaTo pa3xou 3a JUXBH B cTaThst ODUHAHCOBU pa3xoau
B Otuera 3a BceoOxBatHuUs aoxox. 3.20.2. pyru goxoau B chcTaBa Ha ApyruTe OXOAU CE MPU3HABAT
HETHHTE TTOJIOKUTEIHN PE3YJITaTH, KaKTO U OPYTHHU JOXOJH, KOUTO Ca pPEeaTM3UPAHH OT IPYTH JICHHOCTH,
W3BBH oOMdJaitHata 3a J[py’kecTBOTO, W/WIM ca WHIMISHTHU. B chcTaBa Ha IPYTHUTE MOXOIH CE OTIUTAT
MIPUXOUTE OT ONIEPATHBEH JIM3HUHT, B CHOTBETCTBHE ChC cueToBoAHaTa moauTrka 1 MCPO 16 — JIuzwusr,
KaKTO ¥ MPHUXOJUTE OT MPOJAXOUW HA MAaTepPHAId M JIBJITOTPAWHU aKTHUBH, HETHO OT OallaHCOBaTa UM
CTOMHOCT, IIPU KOUTO MPUXOJUTE C€ MpU3HaBaT, cbriacHo MCPO 15 B MoMeHTa, B KOWTO KIHWEHTHT
[oJlydaBa KOHTPOJ BBPXY TAX, CHOTBETHO 33ABDKEHHETO 3a WM3MBJIHEHHE OBbJe yIOBIETBOPEHO, a
pa3xoauTe, B ChOTBETCTBUE C MPUIIOKUMHUTE CUETOBOHA MOJUTHKA U PEJIEBAHTHU CTAaHAAPTH, B IEPHO/IA,
KOraTo € MpHU3HAT MPUXOABLT. B chbcTaBa Ha Ipyrure AOXOM, CHIIO TaKa, CE MPEACTABAT OTIMCAHUTE U
HEABDKAMHU 3abJDKCHHS, BKIIOYBAIIM ()MHAHCOBM MACHBH M JPYTH, KOUTO ca TMPEKpPaTeHW WM ca
M3TEKJIM, KAaKTO M Pa3JIMKH ¥ OT OTIIMCBAHUS, CBBP3aHU C IMPOBU3HH, NTPU3HATH B CHOTBETCTBHE ¢ MCC
37, ¥ U3AUIIBLM HA aKTUBU U MaTEPUAIIHU 3aMacu, APYTH.

3.20.3. PuHAHCOBU NPUXOAH

B cbcraBa Ha (UHAHCOBUTE NPUXOAU CE€ HPEACTABIAT NPUXOAUTE OT JIMXBH MO BCHYKU (PHMHAHCOBU
WHCTPYMEHTH Ha J[py>KeCTBOTO, KaKTO U BH3HHUKHAINUTE €(PEeKTH MO AOTOBOPHU C KIHEHTH, 10 KOUTO UMa
CBIIECTBEHH KOMIIOHEHTH Ha (UHaHCHpaHe. B cbcTaBa Ha GUHAHCOBUTE MPUXOAM CE MIPU3HABAT JIUXBUTE
10 JIN3UHTOBH JOTOBOPH, HETHUTE MOJOXHUTEIHHU PE3YNTATH OT CHCIKU ¢ (PMHAHCOBU MHCTPYMEHTH H
WHBECTHUIIMU, KAKTO M IOJIOKHUTEIHU KYPCOBU PA3IMKM OT IPEOLEHKA U ONEPaly C BaJIyTHHU MO3UIINY,
ceriiacio MCC 21, u aApyru Npuxo/u, CBbp3aHu ¢ GPUHAHCOBH MHCTPYMEHTH.

3.21. Pa3xoau

PazxonuTe B APYKECTBOTO Ce MPU3HABAT B MOMEHTA HAa TAXHOTO Bh3HUKBAaHE W Ha 0a3a MPHUHIUIUTE Ha
HAYHCJIABAaHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO MOCIEAHOTO HE BOAU IO IMPU3HABAHETO HA OTUETHU
00EKTH 3a aKTHBH WM TACHUBH, KOWTO HE OTroBapsr Ha kpurepuure Ha MCOO CUETOBOJ/IHU
CTAHJIAPTU u pamkara kbM Tax. Pa3zxoaure 3a ObJeIIM NEpUONM CE OTJIaraT 3a MpH3HABaHE KaTo
TEKYL pa3xo[l 3a Iepuoja, Ipe3 KOUTO AOTOBOPUTE, 32 KOUTO C€ OTHACST, ce U3MbIHABAT. Pa3xomute 3a
OBIeITN MePHOId OCHOBHO TIPECTABIABAT MIPEATUIATCHN a00OHAMEHTH, 3aCTPAXOBKH U APYTH MOJO00HU, U
Ce TPENICTaBAT B cTaTus pyru akTHBU U B3eMaHus B OTdera 3a (HMHAHCOBOTO CHCTOSHUE.

3.21.1. Pa3xoam 3a geHHOCTTA

Jpy>KeCTBOTO OTUYMTA TEKYIO Pa3XOAUTE 3a ACHHOCTTA 10 UKOHOMHYECKH €JIEMEHTH U CIIE]] TOBa OTHACA
mo (YHKIMOHAIHO TpeJHa3HadeHne c el (opMUpaHe pa3Mepa Ha pa3xOJUTe IO HANpPaBICHHS U
nerHocTH. Pasxonn ce mpu3HABAT, KOraTO BH3HUKHE HaMaJCHHE Ha OBICIINTE WKOHOMUYCCKH H3TOIH,
CBBbpP3aHU C HAMAJICHHE HA aKTHB WM YBEJIMYCHHE HA MACHB, KOETO MOXE Ja ObJe OLEHECHO HAICIKIHO.
[Ipu3HaBaHeTo Ha pa3xoguTe 3a TEKYIIWsS NEpUOJ C€ H3BBPIIBA TOTaBa, KOraTo ce Ha4dHCIsABaT
CHOTBETCTBAIIUTE UM MPUX0IU. Korato NKOHOMHUYIECKUTE W3O CE€ OYaKBa J1a BB3HUKHAT MPE3 HIKOJIKO
OTYETHHU TEpHOJa M Bph3KaTa Ha Pa3XOJUTE C MPHUXOAUTE MOXE na ObJe ompeneieHa caMo Hai-o0Io
WIH KOCBEHO, Pa3XOJWTE Ce MpHU3HABaT Ha 0a3aTa Ha MPOIEAYPU 32 CUCTEMATUYHO M PAI[MOHAIHO
pasnpenenenue. Pasxon ce mpu3HaBa He3abaBHO B OTyera 3a BCEOOXBAaTHHUS JTOXOJM, KOTaTO TOH He
ch3/1aBa Obela HKOHOMHYECKA U3T0a MIIM KOTaTo M J0 CTEMEHTa, 0 KOSATO ObIenara HKOHOMHYECKA
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u3roga HE OTroBapsl Ha M3HMCKBAHHATA WK NPECTAHE Oa OTroBapsl Ha M3UMCKBAHHATA 3a IMPU3HABAHC HA
akTUB B OajaHca. Pa3xozu/1Te CC OTUMTAT Ha IMMPUHOWIIA Ha TCKYIIO HA4YUCIIABAHEC. OHGHS[BaT CC II0
CripaBCyiiBaTa CTOMHOCT Ha IJIaTCHOTO WU OpEACTOAIIO 3a IUTallaHe, CbOTBETHO LI€HATa Ha CACJIKATa,
KaKTO U KOIraTo TOBa € pa3pClICHO.

3.21.2. PUHAHCOBHU PA3X0aH

B cwcraBa Ha (uHAHCOBUTE pa3XxoAu C€ IPEACTABAT Pa3sxOAUTE OT JIMXBU IO BCHYKH (PHMHAHCOBU
WHCTPYMEHTH Ha JIpy»KecTBOTO, KAKTO ¥ Bb3HHKHAIHTE €()EKTH MO JOTOBOPU C KIMEHTH, [0 KOUTO UMa
CBLIECTBEHH KOMIIOHEHTH Ha QuHaHcHpaHe. B cbhcTaBa Ha (uHAHCOBHTE Pa3XOJH ce MPU3HABAT JIUXBUTE
[0 JIM3WHTOBH JOTOBOPH, HETHUTE OTPHULATEIHH PE3YyIATAaTH OT CHCIKU C (DUHAHCOBH MHCTPYMEHTH H
HWHBECTUIIMH, KAKTO ¥ OTPULATEIHUTE KypCOBU Pa3JIUKU OT MPEOLEHKA U ONepalluy ¢ BaIyTHH IO3ULNH,
ceriacio MCC 21, u apyru pa3xonu, CBbp3aHH ¢ (PMHAHCOBU MHCTPYMEHTH, BKJIIOUUTETHO IJIaTCHH
0aHKOBM TaKCH U KOMUCHOHHH.

3.22. [IpoBu3uu

[IpoBusuuTe ca 3aIbJDKEHNS ¢ HEONPEAEIeHA CPOYHOCT WM cyMa. [IpoBu3nu ce mpu3HaBaT BbB BPb3Ka C
MpPaBHA M KOHCTPYKTHUBHH 3aIbJDKCHHSA, BB3HHUKHAIM B pe3yiATaT Ha MHHAIM CHOUTHS CBHIIACHO
m3nckBanuara Ha MCC 37. IlpaBHUTE M KOHCTPYKTHBHUTE 3aIbJDKEHUS, BB3HUKBAT B pE3yJTarT,
CHOTBETHO Ha JIOTOBOP WJIM HOPMATHUBHH DPA3NOpea0H, MIM yCTAaHOBEHA TCHICHLUS, NPUETa IOJNTHKA
WK TBBPIACHHUS B APYKECTBOTO, KOUTO Ch3aBaT OYAaKBaHMU B TPEeTH cTpaHH. IIpoBu3un ce mpusHaBar B
ClIy4aid, 4e JAPY>KeCTBOTO MMa HACTOSIIO 3aJbJDKeHHE (IPAaBHO MIIM KOHCTPYKTHBHO) KaTo pe3yiaTar OT
MHUHAJIM CbOUTHS; UMa BEPOSTHOCT 3a MoracsBaHe Ha 3aJbJDKCHUETO Aa ObJe He00X0IUM MTOTOK pecypcH,
ChIbpIKaIll HKOHOMHYECKH II0JI3U; M MOXKE Ja ObJe HalpaBeHa HaJe)XJHa OLIEHKAa Ha CTOWHOCTTAa Ha
3aIBIDKEHIETO. AKO Te3M YCIOBUS HE ca HM3NBJIHEHHW, NMPOBM3MA HE ce MNpu3HaBa. B chcraBa Ha
HACTOSIIIIUTE 33ABIDKEHUSI C€ pasriekAaT M 3aIbJDKEHHUS] 10 OOpeMEHsBAaIlM JOTOBOPH MO CHiaTa, Ha
KOHMTO Pa3XOAMTE, HAIIPaBEHH 3a MOKPUBAHE HA 3abJDKCHUATA, IPEBHUILIABAT OYAKBAHUTE HKOHOMHUYECKH
HOJI3H, IIPOU3THYAIIN OT JoroBopa. IIpoBusunTe ce mpusHaBaT 10 Hal-no0para MPUOIU3UTEIHA OLCHKA
Ha PBKOBOJCTBOTO KBbM Kpas Ha OTUCTHHUS TMEPHOJA 32 Pa3XoAWUTe, HEOOXOOMMH 3a YpexkIaHe Ha
HACTOSILIOTO 3aigbioKeHue. llpu3HaTuTe cymMM Ha NPOBHM3MH CE TPEpasrieKAaT KbM BCEKHM Kpal Ha
OTYETEH INEPHOA U Ce MPEH3UUCIIBAT C LeJ Ce OTpa3u Hai-goOpara TeKylla OLEHKAa. Y CIOBHU
aHTAXUMEHTH 3a YCIIOBEH IacHB Ce IMpHEeMa BB3MOXKHO 33JbJDKEHHE, KOETO MPOW3IN3a OT MHHAIH
CBHOUTHS M YHETO CHILIECTBYBaHE Ie ObJe MOTBBPACHO CaMO OT HACTHIIBAHETO MM HEHACTBIIBAHETO Ha
€IHO WJIN 1O0BeYe HECUTYPHH ObAEIIM CHOMTHS, KOUTO HE Cca M3ILUIO IO KOHTPOJIA Ha IPEAIIPUATHETO;
WIN HACTOSIO 3aJbJDKEHUE, KOETO MPOU3IM3a OT MUHAIM ChOUTHUSA, HO HE € NPU3HATO, 3aLI0TO HE €
BEPOSTHO 3a TMOracsBaHETO My Ja ObJe HEOOXOIUM H3XOJI] IMOTOK OT PEecypcH, ChAbpPKALIA
MKOHOMMYECKH IIOJI3M, WM CyMara Ha 3alb/DKCHHETO He MOXKe Ja ObjAe ompeaeneHa IOCTaTbhbuHa
HaJeXKOHO 3a YCJIOBEH aKTHB C€ IpUeMa aKTHB, KOWTO MPOW3IM3a OT MHHAIM CbOMTHS U YHUETO
CBIIECTBYBaHE IIe ObJe MOTBBPACHO CaMO OT HACTBIIBAHETO MM HEHACTHIIBAHETO HA €IHO WM MOBEYE
HECUTYPHU OBIely ChOMTHS, KOUTO HE MOTaT Aa OBbJAT M3ISUI0 KOHTPOJUPAHH OT HPEANPHATHETO.
Y CII0OBHUTE aHT')XKMMEHTH HE Ce IIPU3HABAT, & CE OIIOBECTSIBAT KAKTO € YMECTHO.

3.23. JIuzuur

Jpy’XeCcTBOTO MpEICHSIBa B HAYAJIOTO HAa BCEKU JOTOBOP, AAJH IMPEICTABJISABA JIM3MHI WM ChIbpiKa
€JICMCHTH Ha JIU3UHT, B 3aBUCHUMOCT OT TOBa JaJld C HETO CPEIly Bb3HATPAKIACHHUE Ce TPEXBBPIISI MPABOTO
Ha KOHTPOII HaJ| U3IOJI3BAHETO Ha JaJieH aKTUB WJIM TPYIla aKTHBH 32 OINPEJeIICH IepruoJl OT BpeMe, KaTo
mpepasriiek/ia Ta3u OIEeHKa B CIydail, ue uMa MPOMsSIHA B IOTOBOpa. J[pyXecTBOTO ompezesns Cpoka Ha
JIU3UHTA, KaTO B3eMa MPEIBUJ HEOTMEHUMHUS CPOK IO JOrOBOPa, KAKTO M MEPUOAUTE, IO OTHOIICHUE Ha
KOUTO CHIIECTBYBa OIIMU 32 YIbJDKaBaHE WM MPEKpaTsABaHE, KOraTo € JOCTAThUHO CUTYPHO, 4e IIe
ObaT yHpaXHEHH, BEIHO C BCHUYKH CTUMYJIH B Ta3u Bpb3Ka. CpPOKBT Ha JHM3WHTA, CHOTBETHO
CUTYPHOCTTa OTHOCHO YNPaXHSBAHETO Ha OIIMUTE, Ce MpepasriekIaT, KOraTO HACTBIAT ChIIECTBECHH
CHOUTHS, KOUTO MOTAT JIO TMOBJIHSST BPXY PEIICHUATA 32 TOBA.
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3.23.1. /Ipy:XecTBOTO KATO JU3HHIOIOJIYIATE]

JpyKecTBOTO M3MON3Ba YYXKIU aKTHBU MO JOTOBOPH, KOUTO ChABPKAT JM3UHT, ChIIACHO YCIOBUSTA B
MC®O 16. AkTuBHUTE C IPaBO HA MOI3BAHE BKIKOYBAT OCHOBHO TPAHCHOPTHHU CPEACTBA U HEIBHKUMHU
uMoTu. JloroBopure ce CKIIOYBAT C HECBBP3aHHW JIMIA — JIHM3UHTOJATENd W JIM3WHTOJATeIH-
MPOM3BOMTENN WM THPTOBILH, KAKTO M ChC CBBP3aHMU JIMIA — B TPyIaTa U U3BBH Hesl. AKTUBUTE C MPaBO
Ha TIONI3BaHE CE OLIEHSABAT IMBPBOHAYAIIHO IO IIeHa Ha MpHUI00MBaHE HAa HayallHaTa JlaTa HA JIM3WHTA,
KOSITO BKJIOYBA: ITbPBOHAYAHATA OI[EHKA HAa MMAacWBa IO JIM3MHTA; W3BBPIICHU IJIAMIAHUS MIPEIH TOBA;
IbPBOHAYAIHN TPEKU Pa3Xo/d; KaKTO M pa3xojad 1O JEMOHTaX M IMPEeMECTBaHE, ako ce MPEJBMKIAT
TakuBa. [IppBOHAaYamHaTa OLEHKA Ha MacHBa IO JHM3MHTA CE M3BBPIIBA HAa HadalHaTa JaTa M OTpa3siBa
HACTOSAIIATa CTOMHOCT Ha HEW3IUIATCHUTE JIM3MHTOBA BHOCKH, KOMTO BKJIFOYBAT: (PMKCHpaHU IUIAIIAHUS
10 IOTOBOpA; IPOMEHJIUBY TUTAIIAHNSA, 3aBUCEIIH OT MHIEKCH; TapaHINH 110 OCTaThYHA CTOHHOCT; OTIINU
3a 3aKyIlyBaHe; CaHKIIMM 3a MpekpaTsBane. [locieaBamara oneHka Ha aKTHBHTE C IPaBO Ha MOJI3BAaHE CE
W3BBHPIIBA TI0 IIEHa HAa NpUAOOMBaHEe, HamalieHa BCHYKU HATpPyNaHH aMOpTH3allMk W 3aryOu oT
00e31IeHKa, aHAJIOTHIHO Ha COOCTBEHHUTE aKTHUBH (T. 3.6), 1 KOPUTHpaHA ¢ BCUIKHU MPEOIICHKN HA TTacHBa
no jyu3uHra. Ciej HavaHarta Jara IMacuBbT 110 JIM3MHTA ce MPEOIICHBA, 3a J]a Ce 0TPa3sT U3MEHECHHUSTA B
JIM3UHTOBUS JOTOBOP, B pe3yATaT Ha NpOMsHA B 00XBaTa W/WIM CPOKa, U/WIN MPOMEHHUTE B JIN3UHTOBHUTE
TUTAIaHKs, BKIFOYUTETHO MPOMEHHM B WHAEKCH, MPOIEHTH WIM Ta3apHH HUBA, KaTo, ChOTBETHO, CE
KOpUTHPAT CTOWHOCTHTE HA aKTUBUTE C TPaBO Ha I[I0J3BaHE. BB3HMKHAINTE PAa3IUKH, KOTaTo
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE C NPABO Ha IOJI3BaHE € HyJa, KAKTO M Pa3XOIUTE 3a JIMXBH IO
MacvBa Ha JIM3WHTa U IPOMEHIIMBUTE TUTAIIIAHKS, KOUTO HE Ca BKJIFOUYEHHU B OIlEHKaTa My, C€ IPU3HABaT B
rmeyanbarta wid 3arybaTa 3a mepuona, Kouto kacasr. Korato yBenwmdeHrneTo Ha oOXBaTa IO JIM3WHTA €
CHH3MEPHMO C YBEIIMYEHHETO Ha IeHaTa MO0 JOTOBOPA, MPOMSHATA CE€ OTYUTA KATO OTJHENEH JIOTOBOP.
JInzuHTOBUTE NEMHOCTH Ha JPYKECTBOTO, B KAYECTBOTO MY Ha JIM3MHIOIOIYYaTeN, BKIIOYBAT JOTOBOPH
3a TOJI3BaHE Ha TPAHCIOPTHH CPEACTBAa M HEABIKMMH MMOTH. OOWYaiiHO, OMIHSA 3a 3aKyIyBaHe €
NpEeBHICHA CaMO B HSKOH OT JIOTOBOPHTE Kacaelld aBTOMOOWIIH, a TIM3UHTOBUTE BHOCKHU ca (PMKCHUPAHH,
KaTo He ca MPeABHICHH TPOMEHIMBY JIM3UHTOBY Mamanus. OnuuuTe 3a yIbbkaBaHe Ha JOTOBOPHUTE HeE
ca CBBp3aHU C JOMBIHUTEIHH Pa3XOIy WIN CTUMYJIH 32 JAPYKECTBOTO, KATO MPHU OlEHKATa HAa IMACUBUTE
10 JIM3MHTHTE Ca B3eMaT NPEABUA BCHYKH 0OOCTOATENCTBAa. JlOTOBOpHTE, IO KOUTO JPYKECTBOTO €
JM3UHTONOIYyYaTeNl He ChIbPXKAT TapaHLUH 3a OCTaTbuHA CTOHHOCT, a OMNLHUHTE 3a MpeKparTsBaHe
o0nuaiiHO He ce M3MOJI3BAaT W 00XBalaT OO TPH JIM3UHTOBH BHOCKH, W/WJIM Ca HECBHIIECTBEHHU, HOPAIH
KOETO He ca B3eMar MPeABH/I MTPH OIleHKaTa Ha ITacHBa I10 JIM3UHTA. J[pyKECTBOTO MPEACTaBs aKTHBHUTE C
npaBa Ha TI0JI3BaHE B ChCTaBa HA COOCTBEHUTE aKTUBHU Ha JIMIETO Ha OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE
U TIpeCTaBs AOMBIHUTENHA MoApoOHa HH(OPMAIIKS B TOBA OTHOIICHHE B TIOSCHUTECIHUTE MPHIIOKEHHS
KbM (puHaHCOBHTE OT4YeTH. HemBmkmMuM MMOTH C TpaBO Ha TMOJN3BaHE, KOWTO Ca TPEOTIOAJEHH, Ce
NPECTaBAT B ChCTaBa HA MHBECTUIIMOHHUTE UMOTH. J[py»KeCTBOTO IpHyIara M3KJIIOUSHUATA, IPEIBUICHH
B MC®O 16, mo oTHOLICHNE Ha KPaTKOCPOUHUTE JIM3UHTOBH JOTOBOPH M JTU3UHTUTE HA aKTUBHU C HUCKA
CTOWHOCT, ¥ MPHU3HABA CBBP3aHUTE C TAX JM3UHTOBU IUIAINIAHUSA KAaTO Pa3xoj IO JMHEHHHUS METO[| 3a
cpoka Ha JoroBopa. KpaTkocpodHHWTE IM3WHTOBH JOTOBOPW BKJIIOYBAT TOJ3BAHETO HAa TPAHCIOPTHHU
CpeACTBa, MallMHU W 00OpyJBaHe, KOMTO CE HaeMaT 3a KOHKPETHH JEHHOCTH TPH HM3IBIHEHHETO Ha
OTIpe/IeTIeH IOTOBOP WM YacT OT HEero, YMHTO TUIAHUPAH CPOK € JI0 eJHa rojuHa. JIM3WHTHTE HA aKTHBH C
HHUCKa CTOHHOCT BKITIOYBAT IOTOBOPH 3a TOJ3BaHe Ha ouc 003aBexaaHe U KOHCYMaTHBH H KOMITIOThPHA
TeXHUKa. Pa3xoure Mo TakuBa JIOTOBOPH CE MPEJCTaBs B ChCTAaBa HA Pa3XOJIUTE 3a BHHINHU YCIYTH B
oT4yeTa 3a JOXOJHTE, KATO B MOSCHHUTEIHUTE MPUIOKEHHs C€ ONOBECTSABAa MOApoOHa WH(pOpPMALUS IO
BHJIOBETE OCHOBHH aKTHBH.

3.23.2. JIpy:XecTBOTO KATO JU3NHI0AATE]

Jpy>KecTBOTO MMa MPaKTHKA J1a OTJAaBa COOCTBEHHM aKTHUBH 3a ITOJI3BaHE, KAKTO M B JIa MPEOT/IaBa aKTHBH
C TPaBO Ha TOJI3BaHE — HEIBMKUMH UMOTHU. [Ipu JIn3uHra Ha COOCTBEHM aKTHUBH, KOraTO C JIOTOBOpaA Ce
MPEXBBPIAT IO CHIIECTBO BCHYKHA PHUCKOBE M HM3TOJU, TO CHIIMAT C€ OTYHTA KaTo (DMHAHCOB JIM3WHT,
KOTaTO Ce 3ara3Bar JOTOBOPHT CE OTYNTA KaTO OTEPAaTUBEH JU3HUHT. [Ipu (HHAHCOB JIM3UHT, aKTUBUTE 110
JIOTOBOpA c€ TMpHU3HABAT HA HayaJHATa JlaTa KaTo B3€MaHe, B pa3Mepa Ha HETHATAa WHBECTHUIUS IIO
JIOTOBOpa, KOSATO BKJIIOYBA: (PUKCHpaHM IUTANAHMS, MPOMEHJIMBU ITUIAIAHUS, 3aBUCEINU OT WHJCKCH;
rapaHIy 32 OCTaThYHA CTOWHOCT, OMNIMH 32 MOKYNKa; M caHkiuu. [lo oTHOIeHus Ha (hUHAHCOBUTE
JIU3UHTH, TIOCTIC/IBAIIO0 CE IpUjIaraT U3UCKBaHUATA 3a oTiMcBaHe u obe3rerHka B MCDO 9 no oTHoIIeHHE
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Ha HETHaTa WHBECTUIMS B JIM3UHTOBHUS JIOTOBOp, KaTO PENOBHO ce MpepasriiexkIaT MpUOIM3UTEITHO
W3YMCIICHUTE HErapaHTUPaHH OCTATHYHU CTOMHOCTH, WM3MOJ3BaHU IpPH H3UMCISIBAHETO Ha OpyTHaTa
WHBECTHIIUS B JU3UHTOBUS JOTOBOpP. lIpM HAacThIWIO HaMalieHHWE Ha TPUOJIM3UTEIHO H3YMCIICHATA
HETapaHTHpaHa OCTaThbYHA CTOWHOCT, Ce Mpepasriiex/ia paslpeleleHneT0 Ha J0X0Ja 3a CpoKa Ha
JU3UHTOBUS TOTOBOP W C€ MpU3HABa He3a0aBHO BCSKO HaMaJIeHHE, CBBP3aHO C Bede HAYNCIEHUTE CYMHU.
M3menenusita B OTOBOpHUTE 3a (DMHAHCOB JIM3UHT C€ OTYUTAT KATO OTHEJICH JOTOBOpP, KOTaTto ce
yBeIMYaBaT OOXBaThT, C KOETO ce J00aBs NpaBO Ha IOJI3BaHE HAa OCHOBEH aKTWUB, CHOTBETHO
BB3HArPaX/ICHUETO C€ YBeNM4YaBa cChu3MepuMo. [Ipw moroBopm 3a omepaTWBEH JIM3WHT, OTAAJCHHUTE
COOCTBEHH aKTHBH C€ OTYMTAT CHITIACHO BHJIa UM M MIPHETAaTa CUCTOBOJHA MOJIMTHKA OT J[py>KEeCTBOTO B
TOBa OTHOIIICHUE, a TUTAIIAHUATA CE MPU3HABAT Ha MPUXOJ MO JUHEHHUS METOJ 3a MEePUOo/ia Ha I0TOBOPA.
[IpeoTnaneHnTe HEABMIKUMU UMOTH CE€ OTYHTAT B ChCTaBa MHBECTUIIMOHHUTE UMOTH, KaTO TUIAIAHUATA
ce OTYMTAT Ha chimara Oasza. M3MeHeHMsITa B JOTOBOPH 3a ONEpPATHBEH JU3WHT C€ OTYUTAT KAaTO HOB
JIOTOBOP OT JaTaTa Ha U3MEHEHueTo. JpyXecTBOTO OT/AaBa HA ONEPATUBEH JU3UHT OCHOBHO HEJIBHXKUMU
MMOTH C TIpaBO Ha TIOJ3BaHE, MAallMHH W OOOpYyJBaHE, W TPAHCIOPTHH CpelcTBa. BBB Bph3ka C
JOTOBOpHUTE 3a (MHAHCOB JHM3WHT B TOSCHUTETHH TPWIOKEHHS C€ IMPEACTaBAT: MPHUXOIUTE OT
nmpomaxxdara Ha aKTWBa, OTHHCaHaTa OajaHCOBAa CTOWHOCT W HETHHUS PE3YNITAT, KAKTO M JOXOJIUTE OT
MMPOMEHJIMBY TUTAIIIAHKS U PeaATM3UpPaHUTE (DUHAHCOBU JOXOJIM, KaTO Ha JIUIETO Ha OTYETA 3a JIOXOJUTE
IBPBHUTE CE TMPENCTaBAT B ChCTaBa Ha APYTUTE NOXOIH, a ()MHAHCOBUTE - B cCyMara Ha (hMHAHCOBUTE
puxoau. JIoXoanuTe OT ONepaTHUBEH JIU3UHT CE MIPEICTABAT B ChCTaBa HA JPYTUTE TOXOIM HA JIUIIETO Ha
oT4YeTa 3a JOXOJUTE, KaTo OTHAJCHUTE COOCTBCHM AKTHUBU IO JOTOBOPH Jia ONEPATHBEH JIM3HHT CE
MIPENICTABAT OTMIEIHO OT MOJ3BAaHUTE OT JAPYKECTBOTO B MOSCHUTEITHUTE MPUIOKECHUS KbM (DMHAHCOBUTE
OTYETH.

3.24. CerMeHTHO OTYHTAHE

JpyxecTBOTO MACHTU(DUIIUPA CBOUTE OTYCTHH CEIMEHTH W OIOBECTSIBa MH(pOpPMAIMS 10 CErMEHTH B
CHOTBETCTBHE C OpPraHM3aIlIOHHATAa U OTYETHA CTPYKTypa, Ha HUBO ['pyma, B CBOUTE KOHCOTUAMPAHU
(mHaHcoBu ordyetn. OrepaTHBHUTE CETMEHTH Ca KOMITOHEHTH Ha OW3HEca, KOWTO C€ OILIEHSBAT PEAOBHO
OT WICHOBETE Ha PHKOBOJCTBOTO, B3€MAIIM OTICPATUBHUTE PEIICHUS - KATO CE M3MOJI3Ba (DMHAHCOBA H
orepaTuBHa MH(OpPMAIKs, U3rOTBEHA KOHKPETHO 3a CETMEHTA, 3a ICJIUTe Ha TEKYIIOTO HAONIOJICHUE U
OIICHsSBAaHE Ha pE3YyJITaTUTe OT JACHHOCTTa W pa3NpefclieHHeTO Ha pecypcuTe Ha Jpy>KeCTBOTO.
duHaHCOBaTa CerMeHTHA MH(OpManus B MyOJIMIHUTE OTYETH CE€ OMOBECTSBAa HA OCHOBA, WACHTUYHA Ha
W3IMOJI3BaHaTa 3a BBHTPEIIHU IIETH, KOETO IO3BOJSBA HA HHBECTUTOPUTE Ja BUAST JAPYKECTBOTO OT
MO3UIMATa HAa PBKOBOJACTBOTO. OmepaTMBHUTE CETMEHTH Ha ['pyrara TeKymo ce HaOmoJaBaT U
HaMpaBJISBAT MOOT/IETHO, KATO BCEKH ONIEPAaTUBEH CETMEHT MPEACTaBIsABA OTJEIIHA OM3HEC 00JIACT, KOATO
o0ciTy’XBa pPa3InYHHM MMa3apy U TUM KIUEHTH, U PECIL. € HOCUTEN Ha Pa3InIHU OW3HEC MOJI3H M PUCKOBE —
criopeq, Tuma Ha ycayrure. ChIIUTe BKIIOYBAT Ca JBa THMA B 3aBUCHMOCT OT CBIIHOCTTA WM H
CIOCOOHOCTTA J1a TeHEPUPAT MTAPUYHHU TTOTOIIH:

v/ QJIMUHHCTPATHBHO YIPABICHCKA IEHHOCT, BKIIIOYBAINA MPHUIOOMBAHETO W YMPABICHUETO Ha
WHBECTHUIIMHTE; U

v/ TIPOM3BOJICTBEHA JCHHOCT, BKJIIOYBAIA pa3paboTkara Ha COMTYEpPHU MPOAYKTH M M3TPaXKTAHETO Ha
MPOEKTH TI0 3aIBKHU.

3.25. OueHnsgBaHe 1Mo CIPaBeINBAa CTOHHOCT

Hsxou ot akTHBHTE M TAaCHBHUTE Ha JPYIKECTBOTO C€ OICHSBAT U MPEJCTABAT H/FIIU CAMO OTIOBECTSIBAT 110
CIpaBeIiBa CTOWHOCT 3a MeNWTe Ha (UHAHCOBOTO OTYHATAHE, KAaTO TaKWBa cCa IBITOCPOYHUTE
WHBECTULINY, KIaCU(PHUIIMPAHU KATO ,,KAlUTAJIOBH WHCTPYMEHTH OTYHTAHU IO CIPABEIINBA CTOMHOCT
npe3 aApyr BceoOxBareH moxon’. CrpaBelimBaTa CTOMHOCT € IICHATa, KOSATO OM OWija TMOJydeHa MpU
mpofakOara Ha JaJeH aKTHB WJIM TUIaT€Ha MPH MPEXBBHPISHETO HA MAcWB B OOWYaifHA CIEIKa MEXIY
HE3aBUCHMH I[a3apHU YYACTHHIIM Ha jJarara Ha oleHsBaHeTo. CrpaBeainBaTa CTOWHOCT € H3XOJSINa
IeHa ¥ ce 0a3upa Ha MPEAINOJIOKEHUETO, Ye Olepaluara Mo Mmpojaxkdara Ie ce pealu3upa WiId Ha
OCHOBHWUS T1a3ap 3a TO3W aKTUB WM MACHUB, HITM B CIIyYail Ha JIMTICAa HAa OCHOBEH Ma3ap — Ha Hail-u3roTHUSL
masap 3a aKTWBa WJIM TACHBA, JO KOWTO JAPYKECTBOTO 3aAB/DKUTENHO MMa AOCTHIL. V3MmepBaHeTo Ha
CIIpaBeJINBaTa CTOMHOCT CE€ TMpaBU OT MO3UIMATA HA MPEAMOIOKCHHITA M TMPEICHKUTE, KOUTO Omxa
HaNpaBUJIM MTOTSHIMAIHATE TIa3apHU KaTo Ce IpreMa, ue Te JeiCcTBaT B CBOSI MAKCHMalHa NKOHOMHYECKa

36



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAT
I'OAUIIEH ®HAHCOB OTYET 3A 'OAVMHATA 3ABBPIIBAIIIA HA 31.12.2024 r

nsroga. [lpu n3MepBaHeTo Ha CrpaBeNIMBaTa CTOMHOCT HA HE(PMHAHCOBH aKTUBU MPE3YMIIIHSITA € Hal-
JIOOpPOTO M Hah-e)EKTUBHO BB3MOXKHO H3MOJI3BAHE HA JAJACHUS aKTUB OT Ma3apHUTE YYACTHHMIIH.
[Ipunarar ce pa3Tu4HU OIICHPYHH TEXHHUKH, KOUTO Ca MOIXOSIIN CIPSIMO Cenu(UKaTa Ha CbOTBETHUTE
YCIIOBHS U O0CKTH, U 32 KOUTO pasloyiara ¢ JocTaThbuHa 0a3a OT BXOMAIIM JaHHU, KATO CTPEMEXKBT € Ja
ce M3MOJI3Ba B MAaKCHMallHA CTEMeH HalIW4yHaTa ImyOandHo HaOmromaema WHGOpMaIys, ChOTBETHO J1a Ce
MUHHMH3Hpa U3MOJI3BAHETO Ha HeHabmogaema nHpopmanus. [pyXecTBOTO JOMyCKa M3MOJI3BAHETO Ha
TpUTE MPHUETH MOAXO0]a, Ma3apHUs, IPUXOJHUS U PA3XOJIHUSA MOIXOJ, KaTO HAM-YECTO U3IMOJI3BAHUSAT €
Ma3apHUAT, YpE3 METOAA Ha MazapHuTe aHano3u. CrnpaBeqinuBaTa CTOMHOCT Ha BCUUYKU aKTHBU U ITACHUBH,
KOHUTO CE€ oucHsABaAT I/I/I/IJII/I OITIOBECTABAT BBHB q)HHaHCOBI/ITe OTYCTHU IO TO3W HAYWH, C€ KAaTCropusupa B
ClelHaTa Hepapxusl Ha TPU HUBA:

HuBo 1 — M3non3Bar ce KOTHpaHU (HEKOPHTHpPaHW) MMa3apHU IIEHH Ha aKTUBEH Ma3ap 3a HJICHTHUYHU
AKTHBU WJIM IACUBU;

Hugo 2 — HpnnaraT CC OLUCHBYHHM TCXHUKH, MPU KOUTO CC MU3IMOJ3BAT BXOAALIW NAHHU, PA3JIMUYHU OT
JMUPEKTHO KOTHPAHH IMa3apHU IICHH, HO ca IMPSIKO WIU KOCBEHO JOCTHITHM 3a HAONIOJIEHUE, BKJI. KOTaTo
KOTHpPAHUTE [IEHU ca 00eKT Ha 3HAYNUTEIIHN KOPEKIINHU; 1

Huso 3 — HpnnaraT CC OLICHBYHU TCXHUKH, IIPU KOUTO Hal-HUCKOTO HUBO W3MOJI3BaHU BXOOs1IIU JaHHU B
3HAYMTEJIHATA CH YacT ca HeHaOmogaeMu. J{pykecTBOTO Mpujiara OCHOBHO CIipaBeAiiiBa croiiHocT HuBo
2 u HuBo 3. 3a Te3u 00eKTH, KOUTO CE OIEHABAT MEPHOIUTHO IO CIIPABEIINBA CTOMHOCT, IPYKECTBOTO
MpaBy MpeleHka KbM J1aTaTa Ha BCEKW OTYET Jalid € HeoOXoIuM TpaHchep MeXIy HUBaTa B epapXusTa
Ha CIIpaBejinBaTa CTOMHOCT 3a JaJ€H AaKTUB WM IIaCHMB, B 3aBUCHMOCT OT pasnojiaracMuTe H
M3MOJ3BAHUTE KbM Ta3H J1aTa BXOJSLIU JAHHU.

3.26. Ki1ro4yoBM NpHOJN3HUTEIHH OLCHKH U NMPEANO0J0KeHU ¢ BUCOKA HECHTYPHOCT

B HaCTOAIIN (I)I/IHaHCOB OTYCT IIpU OIPECACIAHE Ha CTOMHOCTTAa Ha HSIKOW OT AKTHUBUTC, IIaCHUBUTC,
MMPpUXOAUTEC U PpPasxodUuTE PBHKOBOJACTBOTO € HAIPABUJIIO HAKOU IPECAIIOIOXCHUA U HpI/I6HI/ISI/ITeHHI/I
CUYCTOBOAHHU OLICHKH. Bcuuku 1e ca HallpaBCHW Ha OCHOBATa Ha Haﬁ—z[06paTa MMpeICHKa U I/IH(I)OpMaI_[I/I}l, C
KOATO € pasnojiarajio pbKOBOACTBOTO KbM Kpasd Ha OTUYCTHUSA NCPUOUA. HCﬁCTBHTeHHHTe pe3yiaTatu ouxa
MOTIJIK Ja C€ pasjindaBaT OT IMPECACTAaBCHUTE B HACTOAINA (1)I/IHaHCOB OTYCT.

3.26.1. O0e311eHKa HA JBJTOTPAHHHA AKTHBH

CernacHo usuckBanusAta Ha MCC 36 xbM Kpas Ha OTYETHHUS IMEpPHOJ C€ NpaBU MpELeHKa aaiu
CBLIECTBYBAT WHAMKAIMH, Y€ CTOWHOCTTA HAa AaJCH akTUB OoT VIMOTHTE, MallMHUTE M CHOPBKCHUATA €
oOe3nieHeHa. B ciryuail Ha TakMBa MHIOMKALMU CE€ U3YMCIIABA BH3CTAHOBHMATa CTOMHOCT Ha aKTHUBA U Ce
ompenenst 3arybata ot obdesmenka. KoM 31.12.2024 . He ¢ u3BbpIIcHA 00€31IeHKA HA UMOTH, MAIIIHHH,
CHOPBHKEHHS U 000pyABaHe.

3.26.2. O0e311eHKa HA MHBECTUIIMH B IbIIEPHH IPYKECTBA

Jlpy’KeCTBOTO MpPU3HABA MHBECTHLMH B IBIICPHU JPY’KECTBA, KOraTO IMPHUTEKaBa KOHTPOJI BBPXY APYTU
Jpy’kecTBa, OOMKHOBEHO MPUTE)KABAaHUTE aKLMM WU JSUIOBE B TE€3W Npennpusitud, npesumansaTr 50 % ot
KaruTana uM. Te ce oleHsBaT 1Mo ce0ecTONHOCT, HaMalleHa ChC 3aryouTe oT o0Oe3neHku. KbM maraTta Ha
BCEKH OTYET PHKOBOJCTBOTO NpaBH aHAIN3 U OLCHKA Jaji CHIIECTBYBAaT MHAWKATOPH 3a 00E3IICHKa Ha
HETOBUTE MHBECTHIMH W KaKbB € CBEHTYAJIHHAT pasMep Ha 3aryomTe oT oOe3leHKa. PBKOBOACTBOTO €
IMpUEJIO KaTOo HMHAUKATOPU 3a 0663HeHKa Ha HMHBCCTHUOUUTC B ABUICPHU OPYKECTBA: OTpULIATCIIHA
CTOMHOCT Ha HETHHWTE aKTUBH, 3HAYUTEIHO MPEBUIIECHHE Ha TEKYIIUTE MAacHUBH HaJl TEKYLIUTE aKTHUBH,
CBIIECTBEHH OTpaHHYCHHs BBB Bpb3Ka C AeiHOocTTa. [Ipm mpeneHkara cu PBHKOBOJCTBOTO MOAXOXKIa
MHIMBHIYaJTHO CIIPSIMO BCSKA MHBECTUIIMS M CBBP3aHUTE C HEsl MHIMKATOPH, KaTO MPHUEMa, Y€ HATMINETO
Ha TIOBeYe OT eIWH Hayara mperien Ha onenkata. Kem 31.12.2024 r. Ha 6a3a mperjena u OlLeHKaTa
M3BBPIICHN OT PBHKOBOJACTBOTO Ha APYKECTBOTO, HE Ca W3BBPIIBAHM OOE3LEHKH HAa WHBECTHUIHU B
IBIIEPHH TPEIIPHUSITHSL.
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3.26.3. Ouenka ¥ 00e31E€HKA HA IPYIU AbJTrOCPOYHU WHBECTUIIUHU

JpyxecTtBoTo Kiacuuuupa MNPUTSKABAHUTE MAJIMHCTBEHU JSJIOBE Karo ,,)UMHAHCOBU aKTHBH II0
CIpaBeUIMBa CTOWHOCT TIpe3 APYT BceoOXBaTeH noxoxa”, cbriracHo MC®O 9, kato e mpuesno mocieaBao
Jla TH OTYUTa MO0 crpaBemiuBa croiHoCcT. KoM 31.12.2024 1. JIpy’KeCTBOTO HE TPHUTEKaBa TaKuWBa. 3a
HaJIMYUETO Ha 00e3lleHKa Ha ,,()MHAHCOBM aKTWBH IO CIIPABEIJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATCH
moxon“ PBHKOBOJACTBOTO € MpHENo, Ye cjenBa Ja ca Haiuie OOEKTHBHM JI0Ka3aTeliCTBa 3a TOBa,
MIPOU3XOXKIAITN OT €HO I MOBeYe ChOUTHSA, KOWTO Ca HACTBIIIN CJe]l ITbPBOHAYAIHOTO MPU3HABAHE
Ha aKTWBa, Ha 0a3a Ha €QWH WIM HIKOJKO OT CJICAHUTEC KPUTCPHUHM 3a YBEIMYCHHE Ha PHUCKA TIO
WHCTPYMEHTUTE: 3HAYUTEITHO (PMHAHCOBO 3aTPyJHCHUEC HA EMUTCHTA WM JUTHKHUKA, HCU3ITBJIHCHUE Ha
JIOTOBOP, OTIHa/laHe Ha aKTUBEH Ma3ap 3a MHCTPYMEHTA, IPACTUYEH CI1a]] B OYaKBaHUTE OBJICIIH TAPUIHU
MOTOIIA, TIPOMSIHA B WKOHOMHYeckuTe ycimoBusa. Kem 31.12.2024 r. Ha 06a3a W3BBPINCHHUS TIpETicH,
PBKOBOICTBOTO CcuMTa, Y€ HE Ca HAIUIC HMHIUKATOPU WM OOCTOSTENCTBA Hajaramm OOe3IeHKa Ha
HAIMYHATE UHBECTHUIINH.

3.26.4. O6e3uenka Ha GUHAHCOBH MHCTPYMEHTH

KbM Kpas Ha BcekH OTUETEH NEpHOJ PHKOBOACTBOTO W3YHUCISABA W TPH3HABA 3ary0M 3a OYaKBaHU
KpeAUTHU 3aryOW W KpeAuTHH O0Oe3leHKH 3a (UHAHCOBH aKTHBH, OIEHSIBAaHM MO aMOpTH3UpaHa
CTOWHOCT, JBJITOBH MHCTPYMEHTH, OTYUTAHH IO CIIPABEIINBA CTOMHOCT Ipe3 IPYTr BCEOOXBATEH JOXO/I,
aKTUBU TI0 JOTOBOPH C KJIMEHTH W JOTOBOpPH 3a (puHaHCOBa TapaHmus. KeM kpas Ha mepuona
HpyxecTBOTO TIpUTEXaBa: (PMHAHCOBH aKTHUBH, OIEHSBAHW 10 aMOPTU3HMpPaHa CTONHOCT, BKITIOYBAIIN
THPTrOBCKHM B3€MaHHs YW MPEAOCTABCHU 3a€MU U JIOTOBOPH 3a (DMHAHCOBA rapaHIvs. 3a U3YUCIIIBaHE Ha
OYaKBAaHUTE KPEIUTHU 3aryOH MO OTHOIIEHWUE Ha THPTOBCKUTE B3eMaHHS Ca IMPIJIOKEHH OMPOCTEHUST
noaxoJ, cbramacio MCOO 9, u marpuiia Ha npoBu3uuTe. B3emaHusTa ca pasriefaHd Ha KOJEKTHBHA
0a3a, crpsIMO BEpOSITHOCTTA 33 HEM3BJIHCHUEC U MTOTCHIIMATHUTE 3aryOH B pPe3yJITaT HAa TOBA, U3UUCIICHH
Bb3 OCHOBA Ha UCTOPUYECKUTE JaHHU Ha [[py>KECTBOTO 3a 5 roAMIlIeH MEPUOJ, KaTO 32 B3EMAHHUsI, KOUTO
UMa JIOCTaThYHO HMHQOpMAIHUs, ca B3ETH TpEABH] OOCKTHBHM BBHIIHM W HAYUCIICHA KpEeAWTHA
oOesnenka. [IpemocraBeHnTe 3aeMHM W JOTOBOpPHTE 3a (PMHAHCOBAa TapaHIUs ca pas3riefaHd Ha
MHIMBHUAyalHa 0a3a MO OTHOUICHWE HAa OYAaKBAHW KPEOUTHH 3aryOu. 3a ompenensHeTO Ha KPEAUTHHS
puck JlpykecTBOTO TOJ3Ba BBHTPENIHA METOMOJIOTHA 32 KPEIUTEH PEHTHHT, KOSTO B KOHTEKCTa Ha
OTIpe/IeTICHNeTO 3a ,,HUCHK KPEAWTEH PEUTHHT” € OCHOBaHa M CHhBMECTHMa C YTBBPICHA CBETOBHA
neWHUANIAS B TOBa OTHOIIEHWE, a 3a OMNPEASIIHETO Ha TMOTCHIIMANIHHWTE 3aryOW ca TOJI3BaHU
myOMMKYBaHH JaHHU, KOPUTHPAHU CHPSIMO OOCTOSITEICTBAaTa, KaTO 3a B3€MaHHS, 32 KOWUTO € HAIUIE
JOCTaTBhYHO WH(OPMAITHS € TPU3HATA KpeIuTHa 00e3IeHKa.

3.27. KbM KJIIOYOBUTE NPENEHKHW

1. IlpeneHkH oT onpeesilio 3HaYeHNe NPH NPUJIAraHe cCYeTOBOIHATA NMOJUTHKA HA IPYKECTBOTO.
KaouoBu npudaM3NTETHH OLeHKH U MPeIIN0JI0KeHHsI ¢ BUCOKA HECUTYPHOCT.

OneHka Ha cipaBe/VINBATA CTOWHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

Koraro cnpaBeaiuBara cToiiHOCT HA (PMHAHCOBUTE AKTHBH U (DMHAHCOBUTE NMACHBHU, OTYETEHH B
oT4yera 3a (PMHAHCOBOTO CHCTOSIHME, He MOKe Ja Obje mojyuyeHa Ha 0a3a KOTHPaHU I[€EHU Ha
AKTHBHHM Ta3apH, TAXHATa CHOpPaBelJIMBa CTOWHOCT ce ompelesi 4Ype3 M3MOJ3BaHe HAa JPYru
OLleHbYHH MOJEJH W TeXHMKH, BKJIIOYMTEJHO MoOJe]a HAa JMCKOHTHPAHWTE NMAPHMYHH MOTOLH.
HN3noa3Banara Bxoasima uHopMauus B Te3W MOAeJH ce ChbOMpa OT OT HAOJI0OAABAHU TAa3apw,
Kb/1eTO TOBAa € Bb3MOKHO, HO KOraTto TOBa He MoO:Ke Aa ObJe HANpaBeHO, 3a ONpeAeJsAHEeTO HA
crpaBeJIMBATE CTOMHOCTH TNpeAnosara NPUJIOKeHHeTO Ha ompeJejieHa CTelleH Ha MNpeleHKA.
TakaBa mpeneHKa BKJIOYBA Pa3rjiekAaHeTO, aHAIW3Aa W ONEHKATA 32 BXOAAIIMTE NAHHH KATO
HANpuMep, 32 JUKBHJIEH PUCK, KPeAUTeH PUCK M BoJaTHiIHOCT. [IlpoMennTe B npeanoso:KeHusTa
3a Te3W (pAKTOPHM MOraT /1a MOBJMAAT BbPXY pa3Mepa Ha OTYeTeHATa CNpaBeAIMBA CTOHHOCT Ha
(pmHaHCOBHTE HHCTPYMEHTH.
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H3yuciieHne Ha OYAKBAHU KPeIUTHH 3ary0M 3a NpeJoCcTaBeHH 3aeMH M TapaHUMH, ThProOBCKH
B3¢MaHHSA M AKTHBH 10 JOTOBOPH C KJIMEHTH

HNmepBaHeTo Ha oO4YaKBaHATa KpeauTHa 3aryb6a 3a (QUHAHCOBHM AKTHBHM, OTYUTAHM IO
aMOPTH3MPAHA CTOMHOCT (NMPeIOCTABEHU 3aeMH, B3eMAaHUSI U AKTUBM IO JOTOBOPH € KJIHMEHTH),
KAKTO W 32 MpedocTaBeHH (MHAHCOBH TapaHuM € 00.JI1aCcT, KOATO M3MCKBAa H3MOJI3BAHETO HA
KOMIUIEKCHH MOJeJIHd M ChIIeCTBEHH MNPeANnoo:KeHusl 3a ObJelld HKOHOMHYECKH YCJIOBHSI H
KPeAUTHO TMOBeJeHHe HA KJIWEHTH M JUIBKHUIM (HAanmpuMep BepPOSITHOCTTA KOHTPAreHTHTe Ja He
M3OBJAHAT 33AbJ/LKEHUAATA CHM M NPOM3THYAIIUTE OT THAX 3ary0u). 3a npuiIaraHeTo Ha Te3Hu
H3UCKBaHUSI PHKOBOJCTBOTO HA JAPY:KECTBOTO NMPaBH peAula ChIIECTBEHH NMpELEeHKH, KaTo: a)
ompene/iiHe Ha KpUTepUMH 3a HWIeHTH(UIHMPAHe M OLEHKA Ha 3HAYMTEJIHO YyBeJMYeHHEe Ha
KpeAuTHUs puck; 0) H300p HAa MOAXOASINM MOJeJH W TNPeANnoJoKeHWs 3a H3MepBaHe Ha
0YaKBAHMTE KpeaIuTHH 3aryOou; B) d¢opMupaHe Ha rpynH OT cXOAHM (UHAHCOBH AKTHBHU
(moprdeiin) 3a meauTe HA U3MEPBAHETO HA OYAKBAHMTE KPEIUTHHM 3ary0u, r) yCTAHOBSIBaHE U
OlleHKAa 3a 3aBHCUMOCTTa MeKIY HCTOPHYECKHTE NMPOLEHTH Ha MPOCpoYde W TOBeeHHETO Ha
ompenesieHM MAKpOMOKAa3aTeJld, 3a Ja ce OoTpa3aT e(eKTHTe OT MNPOrHO3WUTE 3a Te3u
MaKponoka3ateju B Objelle NPpU H3UUCJIEHUATA HA oYaKBaHUTe KpeauTHu 3aryou. (Ilpunoxenue
Ne

IMpubau3utennu ouenkn 10 31 nekemBpu 2024 roguna

Ipu6au3uTesHaTa omeHKa 3a 3ary0M OT CbMHHUTEJHU U HechOMpaeMHM B3eMaHHUsl ce MPaBH KbM
JaTaTa Ha BCEKM OTYeT, HA MHAMBHAyajdHa 0a3a. BiemanusATa, NpH KOMTO ca KOHCTATHPAHU
TPYAHOCTH NPH TAXHOTO CbOMpPaHe, MOIeKAT HA aHAJIN3 32 ONpe/iesIsiHe HA YacTTa OT THAX, KOATO e
peajiHO cbOMpaema, a OCTaHAJaTAa YacT A0 HOMHHAJIA HA CbOTBETHOTO B3eMaHe ce NMPHU3HABA B
oT4yera 3a BceoOXBaTHUS a0XxoJ (B meyandara wmjM 3arydaTra 3a roaguHara) karo 3aryba ot
o0e3nenka Ha puHaHcoBM akTuBH (IIpnioxenune Ne 9).

Ciaen 180 gum 3aKbCHeHHMe Bedye ce CYMTAa, Ye MOKe Ja MMa HHAUKATOpPH 3a o0esnenka. Ilpm
NpeleHKaTa HAa CcbOMPAaeMOCTTa HAa B3eMaHMsITA PbLKOBOACTBOTO IIPABH AHAJIU3 HAa LSIATa
€KCIO3MIUS 0T BCEKH KOHTPArEHT € OrJie]l YCTAHOBSIBAHE HA pPeajHATa Bb3MOKHOCT 32 ChOMpPaHeTo
UM, 2 He CaMO HA HMBO NPOCPOYEHH WHAMBHIYAJHHM B3€MAHUS OT KOHTPAreHTa, BKJIIOYHUTETHO
NOTeHUHATHUTE Bb3MOKHOCTH 32 CbOMpaHe HA €BEHTYAJHH JIMXBH 32 KOMIIEHCHpPaHe Ha
npocpoyusTa. IIpu ycraHoBsiBaHe Ha BHUCOKA HECHT'YPHOCT OTHOCHO ChOMPaeMOCTTa Ha /Aa/leHO
B3eMaHe (Ipyna B3eMaHHs) ce NMPaBU NMpeleHKa KaKBa 4acT OT Hero (TAX) e o0e3meveHa (3aJior,
UIOTEKAa, MOPBYUTEICTBA, 0AHKOBA TapaHIUUs) U MO TO3M HAYMH € rapaHTHPaHa chLOMpPaeMOCTTa
uM (upe3 O0bAeNI0 Bb3MOKHO peaju3upaHe Ha o00e3NeYeHUETO WM IUIAIAHE OT NMOPbYHUTE).
B3emaHusiTa MM YacTTa OT TAX, 32 KOMTO PHKOBOJACTBOTO MNpeleHSBa, Ye ChIIECTBYBa MHOIO
BHCOKA HECUTYPHOCT 32 chOMpPaHeTO MM M He ca ode3nedeHH, ce o0esuensaBaT Ha 100 %.

HpHXO}]I/I OT A0roBOpHu ¢ KIIMCHTHU

HpH NpU3HABAaHEC Ha MNPUXOAUTEC U HU3rOTBAHE HAa TIOAMIIHUA q)I/IHaHCOB OTY€T PBKOBOACTBOTO
npaBu pa3sjiuiHu NPEUEeHKH, leflﬁJIlrll}HTeJIHH OLCHKHA U MPEANOJ0KCHHUA, KOUTO OKa3BaT BJIUAHUEC
BbBPXY OTUYETCHUTEC NMPUXOAU, PA3X0AU, AKTUBH U NMACUBH IO JOroBOPH U CHOTBETCTBALIUTEC MM
onoBecTsiBaHus. B pe3yjararT Ha HECUTYPHOCTTA II0 OTHOICEHUE HAa TE3U IPCAMOJOKCHUA U
HPHGHH3HT6HHH OL€EHKH, € BB3MOKHO [a BB3HUKHAT CBHINECTBCHU KOPEKIUU B O0ajaHcoBaTa
CTOMHOCT HA 3aCerHaTHTe aKTUBH U NMMACHBH B 6']:,[161]16, U pecil. 0OTYCTCHUTE pa3sxoau U MPUXo/au.

KnrouyoBuTe npeneHKH U NPeEANoJI0KeHHsI, KOUTO OKa3BaT ChLIECTBEHO BJIMsIHHE BbPXY pa3Mepa M
CpoKa 3a MpHU3HABaHe HA MPHUXOJHMTE OT JOTOBOPH ¢ KJIMEHTH ca omoBecTeHu B Ilpuioskenue
3agbiKeHNs 32 U3NbJIHEHNE MO J0TOBOPH C KJIMEHTH.

MarepuaJiHu 3an1acu

Hopmasen kananurer
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HopmanHuAT NpoM3BOACTBEH KalanMTeT HAa IPY:KeCTBOTO € OmpeleseH Ha 0a3a HMpeleHKUTe Ha
PBKOBOJACTBOTO (cjIel HaNpaBeHH aHAIW3M) 33 ONTHMAJHO HaTOBapBaHe HAa HEroOBHTE
NPOU3BOACTBEHH MOINHOCTH W Bb3BPHIIAeMOCT HAa HMHBECTHIMHTe B THAX, NPH MNPOAYKTOBA
CTPYKTYPAa HAa NIPOU3BOJACTBOTO, PUETA 32 00u4aiina.

Koraro ¢daxruyeckn peaqu3MpaHusit o0eM 3a OTIeJHH NPOU3BOJACTBA € IO ONpeAeJeHHs] OT
APYKeCcTBOTO 00eM HOpMaJieH NPOM3BOJACTBEeH KalaluTeT, ce NPAaBAT CbOTBEeTHUTE IPeu3YucIeHUs
HA TOCTOAAHHMTE pa3XoAW, BKJIIOYEHM B Ce0eCTOHHOCTTAa Ha 3amacuTe OT NPOAYKIUATA H
He3aBBbPIIEHOTO MPOU3BOACTBO.

O0e3nenka

B kpas Ha Bcaka (puHAHCOBA roAMHA JAPYKECTBOTO U3BBLPIIBA MpPerjel HA ChCTOSHHETO, CPOKA HA
TOJHOCT M M3MO0JI3BA€MOCTTa HA HAJIWYHUTE MaTepuaanu 3amacu. [Ipu ycraHoBsiBaHe Ha 3amacw,
KOHMTO ChIbP:KAT NMOTEHIHAJTHA BEPOSITHOCT 1a He OBIAT peajM3UPAHU MO ChINECTBYBAIIATa UM
0ajlaHCOBA CTOHHOCT B CJIEBAINUTE OTYETHH NMEPUOIU, IPYKECTBOTO 00€3NEHABA MATEPHATHHTE
3amacH /10 HeTHA pean3upyeMa CTOHHOCT.

AKTIO€PCKH U34HCIeHHUSA

IIpu ompene/isiHe Ha ceraliHATA CTOHHOCT HAa ABJITOCPOYHHTE 3aAbJKEHUS KbM IMepPCOHAJIa NMPH
NEHCHOHHPAHe ca W3MO0JI3BaHH M3YMCJIECHHMS Ha cepTU(GHUUpPaHU aKTOepH, 0a3MpaHH Ha
NMPeAnoaoKeH!s 32 CMBPTHOCT, TeMII HAa TeKy4eCcTBO Ha INepcoHaa, 0bAel]0 HUBO Ha PaboOTHH

3aljiaTu 1 ITMCKOHTOB (l)aKTOp.

B pe3yarar Ha HanmpaBeHUTe U3YMCJIEHHMS € OTYETEHO 3aJbJ/iKeHUE 32 JABLJTOCPOYHU J0XOAU HA
nepcoxnaJa B pa3mep Ha 0 x.1B. (31.12.2024 r.: 0 x.aB.) (Ilpnaoxenne Ne 32).

OnepaTuBeH JU3UHI - J[py:KeCTBOTO HSIMA JIU3UHIU 32 OTYETHHUS NEPHOI.

O0e3ueHKa HA HHBECTUIUM B IbIIEPHU APYKeCTBA

Ha Bcsika nata Ha ordera 3a (UHAHCOBOTO CHCTOSIHHE PHKOBOJACTBOTO MPaBM OLEHKA aju
CBHIIECTBYBAT HMHIMKATOPH 3a 00e3lleHKA HA HEroBHTe HHBECTHLIHMH B ABIIEPHU APY:KeCcTBA.
H34ucieHusiTa ca HANPaBeHU 0T PHLKOBOACTBOTO ChC ChAEiiCTBHETO HA HE3aBUCHMM JIMIEH3MPAHH
OIIEHHUTEJTH.

Jpy:kecTBOTO HAMA ABLIIEPHH PYKeCTBA.

AKTHMBH N0 OTCPOYE€HHU JAHBIU - J[py:kecTBOTO HAMAa AKTUBM MO OTCPOYEHU TAHBIH.

3a cbaeOHn nesa - Hama 3aBeaeHn cbAeOHM 1eia KbM M OT [{py:kecTBOTO.

3.27.1. IlpeneHkHM OT omnpeaeJsll0 3HAYeHHe NPH NpPHJIAraHe CYeTOBOJHATA TMOJUTHKA Ha
apy:kecTBoTo. Ki104oBH NpuGJIM3UTEHH OLEHKH U NMPEANoJI0KeH s ¢ BHCOKA HECUTYPHOCT.

Obesyenxa

JpykecTBOTO M3BBPILIBA MPETIIE Ha ChCTOSHUETO, CPOKA HA TOHOCT W M3MIOI3BAEMOCTTa HA HATMYHUTE
MaTepuanHu 3anacu. [Ipu ycraHOBsiBaHe Ha 3amacu, KOUTO ChIBPXKAT MMOTCHIMATHA BEPOSITHOCT Ja He
ObIaT peanM3MpaHU IO CHIIECTBYBAIlaTa UM OallaHCOBAa CTOMHOCT B CJIEIBAIWTE OTYETHH MEPHOIIH,
IPY’KECTBOTO 00€3IeHsIBa MAaTEPHAITHUTE 3aIlacy 10 HETHA peaTn3upyeMa CTOWHOCT.

B pesynrar Ha HampaBeHWTe nperienu W aHamm3u mpe3 2024 r. He € oTueTeHa OOE3IeHKa Ha
MaTepUATHUTE 3aMacH.
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Ilpeoyenxa na umomu, mawiunu u obopyosamne

Kbm 31.12.2024 1. e u3BBpILEH ISUIOCTEH MpEryiel M OLEHKa 3a LIEHOBU IMPOMEHU Ha ABIATOTPAHUTE

MaTepUaATHN aKTUBH ChC CHICHCTBHETO Ha HE3aBUCUMH JTUIICH3NPAHH OI[CHUTEIIH.
Ot HampaBeHaTa MPEOIIeHKA He € MIPU3HAT MPEOEHbYEH PE3EPB.

Obesyenxa Ha UHBECMUYULU 8 ACOYUUPAHU OPYICECTEA

Ha Bcsika nata Ha oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME PBKOBOJICTBOTO MPABH OLIEHKA JIAIM CHIICCTBYBAT
WHIUKATOpH 32 O0E3IeHKa Ha HErOBUTE WHBECTUIIMHM B IbIICPHH JApYyKecTBa. M3uucrneHusita ca
HaIlpaBEHU OT PHKOBOJICTBOTO CHC CHACUCTBHETO HA HE3aBUCUMH JTUIICH3UPAHHN OICHUTEIIH.

B pesynraT Ha HanpaBeHHTE M3UHCICHUS Tpe3 2024 T. He € yCTaHOBEHAa HEOOXOJAMMOCT OT NPU3HABAHE
Ha 00e3IeHKa Ha ONPEACICHN HHBECTUIINN B JBIICPHU TPEIITPHUSITHS.

Obesyenxa Ha MbP2OBCKU 83eMAHUS

[Tpubnu3uTenHaTa oneHKa 3a 3aryOu OT CbMHUTEIIHU U HeChOMpPaeMHU B3eMaHHUs CE MPaBU KbM JaTara Ha
BCEKU OTYET, HAa UHAUBUyalHa Oa3a. BzemMaHusTa, Py KOUTO ca KOHCTATUPAHU TPYAHOCTH MPH TSIXHOTO
chOMpaHe, TOJUIeKaT HAa aHANM3 3a OIpENesiHe Ha YacTTa OT TAX, KOSATO € peamHo chOupaema, a
OCTaHayaTa 4acT 0 HOMHHAIAa Ha ChOTBETHOTO B3e€MaHE Ce NMPU3HABA B OTYETA 32 BCEOOXBATHHS JOXO]]
(B mewanbara unm 3ary0ata 3a roguHara) karo 3aryba ot obesnenka. Cnex 180 mHU 3aKbCHEHHE Bede ce
CUMTa, Y& MOXKE JIa IMa MHAWKATOpH 3a obe3mneHka. [Ipu mpernenkaTta Ha chOUpaeMOCTTa Ha B3€MaHUATA
PBKOBOJICTBOTO TPABH aHANIM3 Ha I[IaTa €KCIIO3WIUS OT BCEKHM KOHTPAreHT C OTJe]] yCTaHOBSBAaHE Ha
peaHaTa B3MOXKHOCT 32 CHOMpAHETO UM, a HE CaMO Ha HHUBO MPOCPOUYEHN WHAWBHYaTHH B3€MaHUS OT
KOHTPAareHTa, BKJIIOYUTEIHO MOTEHIIMAIIHUTE BB3MOXKHOCTH 3a CHOMpaHE Ha E€BEHTYalHH JIMXBU 3a
KOMIICHCHpaHe Ha npocpounsta. [Ipu ycTaHOBSIBaHE Ha BUCOKA HECHUT'YPHOCT OTHOCHO ChOMPAaeMOCTTa Ha
Ja7ieHo B3eMaHe (Tpyra B3eMaHHWs) Cce MpaBH MPEIeHKa KaKBa 9acT OT Hero (Tsx) € obe3medueHa (3ajor,
UTIOTEKA, MOPHUYNTEIICTBA, OAHKOBA TapaHITUs) U 10 TO3WM HAYMH € TapaHTHUpaHa ChOMpaeMocTTa UM (dpe3
OBJICII0 BH3MOXKHO peaju3upaHe Ha O0E3MEYCHHETO WM IUIallaHe OT MopbhuuTen). B3emanusra umu
9acTTa OT TAX, 32 KOMUTO PHKOBOJACTBOTO IMPEIICHSBA, Y€ CHIIECTBYBA MHOTO BHCOKAa HECUTYPHOCT 3a
CHOMpaHeTo UM H He ca obe3nedeHy, ce odesuenssar Ha 100 %.

Axmueu no Omcpo4eHu aaH'bI/;u

He ca mpusnatu aktuBu mo orcpodyeHu navbim (31.12.2024 r.: 0 x.1B.), CBBp3aHU C OOE3ICHKA Ha
WHBECTHIINY B aCOIIMHUPAHH JIPYKECTBA, Thil KATO PHKOBOJICTBOTO HE TPEABIKIA /1a C€ OCBOOOIM OT Te3U
WHBECTHIINM W CHOTBETHO € MPEIEHMIIO, Ye HE CHIINECTBYBA BEPOSTHOCT BPEMEHHATa pa3jihKa Ja Cce
MPOSIBU B TpeABUANMO Objerie. PasMepbT Ha BpeMeHaTa pa3inka, BbPXY KOSATO HE € MPHU3HAT JaHbueH
aktuB e 0 x.1B. (31.12.2024 r.: 0 x.71B.).

3.28. NPEACTABSAHE HA IOETUTE AHI'A’)KUMEHTU KbM KJIMEHTHU HA
HHOCPEJHUKA

HpyxectBoTo, Karo HeOaHKoBa (hMHAHCOBA HMHCTUTYNHS M CHOOPAa3HO TNPUTEKABaHUS IMIEH3 3a
M3BBPIIBAHE HA IEMHOCT KaTO MHBECTUIIMOHEH MMOCPEIHUK, OlIEpHpa OCHOBHO C MPUBIIEYEHU CPEJICTBA Ha
cBouTe KiMeHTH. OOXBaTHT HA JHMIICH3Aa Ha MHBCCTUIIMOHHMS TTOCPETHUK MY MO3BOJISIBA Ja THPryBa 3a
coOCTBEHa W 3a 4YykJa cMeTKa ¢ ¢uHaHCOBM wuHCTpyMeHTH. Crernudukara Ha JeHHOCTTa Ha
HpyKecTBOTO ce ChCTOM B YIPABJICHUE HA MAPUYHU CPEJCTBA U AKTHUBU HA KJIMEHTU U MOCPEIHUYECKA
JNIEHHOCT TpPW CKIIIOYBaHE HA CHCNKH C (UHAHCOBHM HMHCTPYMEHTH Ha peTyJUpaHu TMa3apu Ha
MEXIyHapOJHU (PMHAHCOBH I1a3apy M HEPETYJIMPaHU Mazapu. Ta3u AEHHOCT ce U3BBHPIIBA MO CICIHUTE
Ha4VHHU:
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P U3IBJIHEHUE Ha 33ABJDKCHUS U yIPaKHIBAHE HA MPaBa 110 JOTOBOPH 38 OPOKEPCKU
YCIYTH

P U3IBJIHECHUE HA 33ABJDKCHUS U yIPaKHIBAHE Ha MPaBa 110 JOTOBOPH 3a ThProOBHs Ha
MEXIyHapoJHUTE (GUHAHCOBH I1a3apu;

P TpemocTaBsHE HAa MHBECTUITMOHHH KOHCYIITAIINH;

P> ympaxHsABaHE HA APYTH HHBECTUIIMOHHU YCIYTH U IEHHOCTH, ChOOPa3HO MPHUTEKABAHUS JTHIICH3.

3a pa3nuka oT OpokepckaTa ASHHOCT, IPH KOATO JaJieHa CHIeNIKa ce CKIII0UBa M0 HapeXKJaHe Ha KINEHTa,
YIPaBIEHUETO Ha KIMEHTCKUTE CPEJCTBA, MPEJOCTABEHHU 10 AOTOBOPH 3a JOBEPHUTEIHO YINPaBIECHUE, CE
W3BBPIIBA H3LAJO IO IpENEHKa Ha IOCPEIHMKA KaTO WHBECTHIIMOHHWUTE DEIIEHHS Ce B3eMaT OT
WHBECTHIIMOHEH KOHCYJITAHT.

3a u3BBpIIBAaHE HA JCHHOCTTA CH MOCPETHHMKA pasmoyiara ¢ HeoOXOOMMOTO MPOrPaMHO U TEXHHUYECKO
OCHTYpsIBaHE, TO3BOJISBAILO OTIENIAHE Ha KIMECHTCKUTE aKTUBU W MApUYHHU CPEICTBA B CAMOCTOSITEIIHU
CYETOBOJHM CMETKH, OpPTaHW3WpPAaHW HA CHHTETHYHO M aHAIUTUYHO HHUBO. AHATUTHYHOTO HHUBO €
OpraHU3UpaHO MO KIMEHTH, BUIOBE KIMEHTCKH aKTHBU M mapu4yHu cpeactBa. CopTeypbT, U3MOA3BAH B
nporeca Ha paboTa Ha MOCPEIHUKA, My TI03BOJISIBA BbB BCEKH €JMH MOMEHT J1a IPOCIesiBa ChbCTOSHUETO
MO0 BCSKa KIMEHTCKA MAapTHAAa B MAPUYHU CPEICTBA W LEHHW KHWXKA, @ IPEJCTaBs BIPHO U YECTHO
CBCTOSIHHETO T1I0 WHIWBHIyaIHUTE mapTuaun Ha kimentute. [lo Hapenba 58 VIHBeCTHIIMOHHUAT
MNOCPEIHUK MOATBPKA OTYETHOCT U BOAU CMETKM Ha (PMHAHCOBUTE MHCTPYMEHTH U MAPUYHUTE CPEICTBA
Ha CBOUTE KJIINECHTH, KOUTO:

1. My mO3BOJISIBAT BBHB BCEKHM €IMH MOMEHT Ja pPasTpaHW4M AbpP)KaHWUTE 3a €IWH KINEHT aKTUBU OT
aKTHBHTE, IbPKaHH 32 JPYr KIMEHT, KaKTO M OT COOCTBEHHUTE CH aKTHUBH IOCPEICTBO aHAIMTHYHA
otueTHOCT 10 cMeTku 503 Pazmuiamarenna cmerka;S12 Kparkocpounu UHAHCOBH aKTHBH Ha KIIMEHTH U
CHOTBETHO KopecnoHaupany Ha Ts1x 490 Hosenurenu mo LUK u 491 [loseputenu no 11C;

2. oTpa3siBa TOYHO (PMHAHCOBUTE MHCTPYMEHTH U MTAPUYHHUTE CPEJICTBA, ABPYKAHU 32 KIIMCHTUTE;

3. Morar ia ObaT U3M0J3BaHH 33 JOKyMEHTaHA IPOCIEAUMOCT

(2) VHBECTULIMOHHHUSAT MOCPEIHUK PaBHIBA BOJIEHHUTE OT HErO CMETKH U 3alKcH ¢ Te3u Ha LleHtpannus
JIETIO3WHAP, MIPH KOWTO ce AbprKaT aKTUBUTE HA MOCPEAHHMKA W HA KIMEHTUTE MY, KaTO PaBHIBAHETO 3a
NapUYHUTE CPEACTBA € €KEJHEBHO, KaTo U 32 (PMHAHCOBUTE MHCTPYMEHTH. PaBHsIBaHETO MO M3pEUYeHUE
IBPBO C€ W3BBPIIBA IO PEeX M HAYMH, ONPEICIICHW BBB BBTPCIIHM IPAaBHIA HAa WHBECTHUIIMOHHHSI
MOCPETHUK.

(3) HBECTHLIMOHHUAT MOCPEIHUK AENo3rpa MapuyHUTE CPEeICTBA Ha KJIMEHTa B KPEJUTHA MWHCTUTYIIHS
[0 CMETKa OTAETHO OT BCHYKM CMETKH, HM3MOJI3BaHM 3a [JbpXKaHe Ha MapUYHU CpEACTBa Ha
WHBECTHLIIHOHHHUS TOCPEAHHUK.

(4) VlHBeCTHLIMOHHUAT MOCPEAHUK CH3/1aBa HEOOXOJMMaTa OpraHM3alus 3a CBeXIaHe N0 MUHUMYM Ha
pHCKa OT 3ary0a Wix OT HaMaJsIBaHE Ha aKTUBUTE HA KIMEHTa WM OTpaHMYaBaHe WM 3ary0a Ha mpaBara
My BBbB BPB3Ka C TE€3M aKTHBHM B PE3y/lTaT Ha 3J0ynorpeda ¢ akTUBUTE, M3MaMa, JIOUIO YIIPaBJICHUE,
HETOIXO/ASIIO0 BOJCHE U ChXpPaHEHNE Ha OTYETHOCT MIIM HEOPEKHOCT, KaTO BCSIKO JIBIKEHHE IO CMETKaTa
ce M3BBPIIBA C OTOpHU3alMA Ha KIMeHTa oT LleHTpaneH nenosurap.

ITapugnauTE CpeacTBA HA KIIMEHTH CE OTYMTAT B OBIATAPCKH JIEBa, a KOTATO ca B UYXKJCCTpaHHA BAITyTa, CE
npeoueHsBar no ¢pukcunr Ha BHB Bcekn paboten neH.

AKTHBHTE Ha KIIMEHTH C€ OTYHUTAT IO BUIOBE B 3aBUCUMOCT OT T1a3apa, Ha KOWTO Ce ThPryBar, ChIIHOCTTA
UM W BalyTaTa Ha (DUHAHCOBHA MHCTPYMEHT. LleHHWTEe KHMXa Ha KJIMEHTH Mox ¢opMmaTa Ha aKIud |
JIIPYTH aKTHBH, ThpryBaHH Ha b®b ce pasmensar Ha TakuBa - ThPryBaHW Ha PETYJIUPaH W HA U3BBH
perynupan ma3zap. lleHHUTe KHWKAa B aKIMKM W JPYTH aKTUBU, ThpryBaHn Ha B®dB, ce omeHsBar mo
CIIpaBeyIMBa CTOMHOCT KaTO TOBa € IIOCJeIHAaTa OOsSBEHA IIGHAa Ha 3aTBapsHE, OIIOBECTCHA OT
perynupanus mazap. [Ipu gumca Ha TakaBa IeHa ce B3eMa IIeHa Ha 3aTBapsHE 3a MOCICTHUTE JBa MECEIa.
AKO ¥ TakaBa HsIMa, 32 JIa CE€ OLICHU ChOTBETHATA TO3MIIUS, CE ONpPE/IeIisa HETHA OallaHCOBa CTOWHOCT, Ha
0a3a Ha MyONMKyBaHU OTYETH.

AKTHBUTE Ha KIMCHTH TOJ dopMara Ha IJI0BE HA JOTOBOPHU (OHIIOBE W AKIMHM HA MHBECTUITMOHHU
JIPy’KE€CTBa C€ OLIEHSIBAT MO MOCJeaHa OOsiBeHA IieHa Ha oOpaTHO u3kymnyBane. Korato nsioBere Ha
JloroBopHHTE (DOH/IOBE HE Ca IOCTUTHAIIM MUHHMAaTHATa U3UCKyeMa HEeTHA CTOMHOCT Ha akTuBuTe oT 500
000,00 neBa, 3a ma3apHa CTOMHOCT c€ MpUEMa HETHATA CTOMHOCT Ha aKTUBUTE Ha €IUH JSIL.
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VHBECTUIIMOHHMSAT MOCPEIHUK € MPHEN U MpHjlara JONBIHUTENIHO pa3paboTeHa MOJIUTHKA 3a OLIEHKA Ha
KITMEHTCKUTE aKTHBH BBHB Bpb3Ka ¢ M3UCKBaHUATa Ha Hapemba 23 3a oleHka Ha KIMEHTCKUTE aKTHUBH.
[TonuTtukara e nmpuera ot CrBeTa Ha AupekTopuTe Ha 28.03.2008 T.

[lapuunuTe cpencTBa Ha KIIMEHTUTE CE€ BHACAT M ChXpaHsABaT Mo crenuaina DVP cmertka, upe3 kosTo ce
U3BBPIIBAT IUIAINAHMATA IO CKIIOUYEHHTE CHENKH ¢ ()MHAHCOBM HHCTPYMECHTH Ha HAI[MOHAIHUA
perynupaH Tmasap WIH C€ ChXpaHsSBaT [0 OTAETHH OaHKOBH CMETKH, CIEHUANTHO CB3JaJCHU 32
ChXpaHEHHE Ha KJIMEHTCKU MapuyHH cpelcTBa. UyxanTe akTUBU oA (opMaTa Ha IIEHHH KHHMXKA HE ce
npeactaBiIT B OajmancoBoTo uucio. Ilo m3mckBanmsara Ha Hapemba 38 MHBECTHITMOHHHAT TOCPEITHUK
OTKpYBa Ha KJIMEHTA IMOACMETKA B JIEIO3UTapHA MHCTUTYIMS HAa OCHOBATa Ha MHUCMEHUS JOTOBOP MO HII.
24, an. 1 u B CbOTBETCTBUE C NIPEIBUJICHUTE B HETO YCJIOBUSI.

IV. TIPUXOIHU

JpyXecTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMUaiiHaTa JEWHOCT MO BUOBE JEHHOCTH.

IIpuzHaBaHeTO HaA MPUXOTUTE CE€ HU3BBPIIBA MPU CIa3BaHE HA TMpUETaTa CUCTOBOJHA TOJUTHKA 32
CJIE€THUTE BUJIOBE TPUXOJIU:
\ [Ipu u3BBpHIBAHE Ha KPAaTKOCPOUHU YCIYTH — TPU 3aBBPIIBAHE Ha CHOTBETHATa yCiyra M
npreMaHe Ha paboTara OT KIIMEeHTa;
\  Tlpuxoay OT NMXBH — NPH3HABAHETO HA JIMXBHTE 3a MPHXOX CE M3BBPIIBA IO METOIA
e(eKTHBHATA JINXBA;
\ [Ipuxoau oT TUBUACHTH - TIPH YCTaHABABAHE HA MpaBaTa 3a MoJIydaBaHETa UM;
IIpuxomuTe ce OTYMTAT Ha MpHUHIMIA HA TEKyluo HauyucisBaHe. OIEHSIBAT C€ MO CIpaBeAJiMBaTa
CTOWHOCT Ha IMOJIYY€HOTO WU TOJIEKAIO Ha TTOTyYaBaHe.
Ilpedocmaesane na ycnyeu
[IpuxonnTe OT mpenocTaBsHEe Ha YCIYyTH Ce MpU3HABaT Ha 0aza Ha eTara Ha 3aBBPUICHOCT Ha CIeNKaTa
KbM JaTara Ha OayaHca. ETanbT Ha 3aBBPIICHOCT Ha CJIEJIKAaTa Ce Ompeesis Ha 0a3a Ha OTpabOTEHUTE JI0
MOMEHTa YOBEKOYAacOBE KaTo MPOIEHT OT OOIIUTE YOBEKOYACOBE, KOUTO Iie ObAaT OTPaOOTEHHU 32 BCEKU
nmoroBop. Korato pesynTarsT ot caenkara (1oroBopa) He MOXe j1a 0b/ie HaZEeKIHO OIICHEH, TPUXOIBT Ce
MpHU3HABa CaMoO JOKOJKOTO TMPHU3HATHTE PAa3XOJU ca BH3CTaHOBUMH. [lopamm ecTecTBOTO Ha OCHOBHO
U3BBPIUIBAHUTE YCIyTH, & UMMEHO HWHBECTUIIMOHHO IMOCPEIHUYECTBO, MPUXOIUTEC CE MPU3HABAT NpU
npukitouBaHe Ha caenkute ¢ LUK, B kouto [[pyxkecTBOTO ce sBsiBa MOCPEIHUK, WIHA MPH €PEKTUBHOTO
pasmuianiane u npexsbpiisiHe Ha LK.
Ipuxoou om nuxeu
IIpuxoauTe OT NAMXBH CE€ MPHU3HABAT NPU HAYMCISIBAHETO HA JUXBHUTE (KAaTO CE M3MOJ3Ba METOJa Ha
e()eKTUBHUS JIMXBEH MPOIEHT, T.€. JINXBEHHUAT MPOICHT, KOMTO TOYHO TUCKOHTHPA OYAKBAHUTE OBACHIH
MApWYHH TTOTOIHM 3a MepHoJia Ha OYaKBaHMS )KUBOT Ha (PMHAHCOBUS WHCTPYMEHT 10 OalaHCOBa CTOMHOCT
Ha (UHAHCOBHS
Jpyau npuxoou u nocmvnienus
To3u pa3men BKIIIOYBA BCHUKH MPUXOIN HE TCHEPUPAHH OT OOMJaifHaTa neitHoct Ha JlpyKecTBOTO.
ITocThIUIeHHSTA C€ OLIEHABAT 10 CyMaTra Ha MOIYYCHUTE WU JTBDKUMH MPUXOIH, HETHH OT HaMaJICHHUSI,
OTCTBIIKHU U TapEHHUSI.
1. Omuem 3a éceodxeamuusn 00x00
1. 1. 1. IIpuxoau oT Mpoaa:KOu

IIpuxoam oT mpoaak0u Ha: 2024 2023
Yceayru 6 21
06110 6 21

1. 1.2. Ileyasou /3aryou/ oT npeoneHKka Ha GUHAHCOBU AKTHBHU

Buj npuxon 2024 2023
Pa3xonu ot onep. ¢ GpuH. HHCTPYMEHTH (34) (18)
IIpuxoau ot onep. ¢ pun.
HHCTPYMEHTH 108 79
00110 74 61
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V. PA3XO0JHN

JpyXecTBOTO OTUMTA TEKYIIO PA3XOAUTE 3a JEMHOCTTA [0 NKOHOMHUYECKU €JIEMEHTH U ClIeJ] TOBA OTHACH
no (pyHKIMOHATHO NpenHa3HaueHHWe ¢ el (opMHpaHe pa3Mepa Ha Pa3sXOJUTE IO HAMpPaBICHUS H
neiiHocty. [lprn3HaBaHeTo Ha pa3xoauTe 3a pa3sxoX 3a TEKYIIHs MIEPUO]] CE€ M3BBPIIBA IPH HAYUCIISIBAHE

Ha CbOTBETCTBAIIUTEC UM IIPUXOOU.

Kbsm pa3xoauTe 3a ,I[CﬁHOCTTa C€ OTHACAT U (bPIHaHCOBI/I pa3xoau, KOUTO I[py)KGCTBOTO OT4YHuTa U Ca

CBBP3aHU ¢ oOWJaitHaTa MEHHOCT.

Pa3xomuTe ce oTunTaT Ha MPUHIINIIA HA TEKYII0 HaducasaBane. OIEHsBAT ce 10 CIpaBeINBaTa CTOHHOCT

Ha MJIATCHOTO WJIK NPCACTOAIIO 3a IJIallaHe.

OO0mwM 1 aAMUHUCTPATUBHY PA3XO0IH

Tazu pa3xoJHa KaTeropus BKJIOYBAa BCUYKU pa3sxoau OT O6HI " aIMUHUCTPATHUBCH XapaKTCP.

5. 2. Pazxoam
5. 2. 1. Pa3xonm 3a BbHILIHM YCJIYTH
Bua pa3xon 2024 2023
CpOOIIUTENHH YCIIYTH 14 13
KoHcynTaHCcKu U IpyTH IOTOBOPH 21 9
AOoHaMeHTH 2 6
Jpyru pa3xonu 3a BbHIIHM YCIYTH 28 27
Oo1mo 65 55

5. 2. 2. Pa3xonm 3a 3a1J1aTH M OCHTYPOBKH Ha MePCOHAJIA

Pasxonu 3a: 2024 2023
3ansaTi Ha B T.4. 41 41
aIMUHUCTPATUBEH TIEPCOHAT 41 41
OcurypoBKH Ha B T.4. 8 8
aJMUHUCTPATUBEH IEPCOHAI 8 8
Oomo 48 49
5. 2. 3. Ipyru pa3xoau
Bun pasxon 2024 2023
Pa3xoau 3a KOMaHIUpPaBKU 1
Hpyru 4 4
Oo01mo 4 5
1. 1.3. ®uHAHCOBM NPUXOAN U Pa3X0aAH
Bujx npuxon 2024 2023
DUHAHCOBH Pa3Xoau 2) “4)
B 1.4. BankoBH Takcu 2) “4)
O6mo 2) 4

5. 4. Pa3xoa 3a JaHbIH

ChriacHo aeiicTBAIIOTO 32aKOHOAATEJICTBO NeYyaaI0nTe ce 00J1araT ¢ KOpNnopaTuBeH JaHbK B pa3Mep
10%. 3a um3uucasiBaHe pa3Mepa HAa OTCPOYEHHMTEe NAaHBLIM e MoJa3BaHa craBka 10%, kosTo ce

OYaKBa /1a € BajJimaHa 1Ipu 06p3Tl—l0T0 npasiBjiCcHHE.

Bun pasxon 2024 2023
Jlansuy ot nevasnbaTa 0 0
06110 0 0
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VI. Omuem 3a ¢punancoeomo cvcmosnnue

6.1 Texkyuu THProBCKU M IPYrd B3eMaHUs

Bug 31.12.2024 |31.12.2023 r.
Jlpyru B3emaHusi B T.4. /HeTO/ 365 370
IIpenocraBeHn TapaHIMK U JCTIO3UTH 0 1
[TapuyHu cpeacTBa H akJIMEHTH P LEHTpP. OaHKH 215 213
LleHHH KHMKa Ha KJIMEeHTH 1ipu LlenTpasieH penozurap 150 156
O61mo 365 370

Jeno3uTu U mapUYHUA CPEJCTBAa Ca MOCOYECHHM MO HOMHHAIIHATA UM CTOMHOCT, a LIEHHUTE KHUXa ca
MOCOYEHHM 10 Ma3apHa CTOWHOCT 10 IaHHU 3a Thpropusita Ha bOb KkbM Kpast Ha OTYETHUS IEPHUO/IL.

6.2 Ilapnynm cpeacTBa

Bun 2024 2023
Ilapuynu cpencTBa B Opoii B T.4. 22 37
B neBa 22 46
IapuyHu cpeacTBa B pa3iLIalaTeTHH CMETKH B 14 43
T.4.
B neBa 1 26
BrB BanyTa 8 17
KpaTkocpounu 1eno3uru 5 65
O6wmo 36 154
6.3 CoOcTBEH KanuTAaJl
6.3.1. OcHOBeH KanuTaJl
2024 2023
Akuuonep Bpoii % | Bpoii %
aknum | Croiinoct | Ilnarenn | dan | aknum | Croiinoct | [lnatenn | JIsn
bankancka
Koncynrantcka
Komanaus O0/] 250 1 000 250 | 100% | 250 1 000 | 250 100%
Oo6mo: 250 1000 250 |100% | 250 1000 250 [ 100%
6.3. 2. Pe3epBH
Pe3eps ot
NoCJIeBAIIM O6um Hpyru 060
OlIEHKH Ha pe3epBuU pe3epBu pe3epBu
AKTHBH
Canno kbm 31.12.2022 1. 51 164 215
IIpensuncienu pe3epBu kbM 31.12.2022 r. - 51 164 215
YBeqnueHnus oT: - - 59
Jpyru 59
IIpensuncienn pesepsu KoM 31.12.2023 - 51 223 274
YBeJuyeHus 0T: -
Hpyru
Pe3epBu kM 31.12.2024 - 51 223 274
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6. 3. 4. ®uHaHCOB pe3yJTar

DuHaHCOB pe3yJaTart CroiiHocT
3ary6a kpm 31.12.2022 (105)
3ary0a 3a ronunaTa 2023 31
YBeauueHus oT: (1))
3ary6a 3a 2023 (€1))
3ary6a 3a ronuHara 31.12.2023 (136)
YBeuueHus 0OT: (40)
3ary6a 3a 2024 (40)
3ary6a kpMm 31.12.2024 17e)
®DuHaHCOB pe3yarart kpM 31.12.2021 (105)
DuHAHCOB pe3yJTaT KbM 31.12.2022 (136)
DuHAHCOB pe3yJTat KbM 31.12.2023 a7e)

Benuky npuxomHU ¥ pa3XoAHW CTaTWH, MPU3HATH 3a MEpUojia, ClielBa Ja ce BKIIOYAT B Medaida Wi
3ary0a, OCBeH ako craHaapt wiu passicaeHune or MCOO CYHETOBOJHU CTAHAAPTU, npuern ot EC
M3UCKBAT APYTO.

IMewvanba wmm 3aryba e oOmara cyma Ha MOPUXOJUTE MMHYC pa3XOIuTe, Karo ce W3KII0YBAT
KOMITIOHEHTHTE Ha APYT BCEOOXBAaTEH AOXOI.

CueroBoiHa 3ary6a 3a nmepuoaa 40256 1B

HesaBrcrMO OT TOBa pbKOBOACTBOTO 06GpbILlja BHUMaHUe BbpXy pakTa, ye NpuUTexaBa JOCTATbYHO
aKTHUBH, KOUTO ca B CbCTOSHUE [J]a IOKPHUAT peasiM3vMpaHaTa Ipe3 rojguHara 3aryba B pasMmep Ha 40 x.J1B
PvkoBoacTtBoTo Ha BKK HUII EA/] ouleHsiBa TpeBOXXHOCTTA Ha PUHAHCOBOTO ChCTOSIHME Ha ¢uUpMaTa KbM
31.12.2024 .

MepkHTe, KOUTO PBKOBOJCTBOTO € NPEANPHEJIO Ce ChCTOAT Hal-Bede B ThpCeHe HAa HOBU KJIMEHTH Ha
BBTPELIHNUA Y BBHIIHUA Na3ap, yBeJMYaBaHe Ha peKJaMaTa, ONTUMHU3UpaHe Ha ONEepaTHBHUTE PasxojH,
ONTHMU3UPaHe 6POsi U CbCTaBa Ha NepcoHasa. He MasioBaXkHA e U Bb3MOXHOCTTA 3a NOMOIL, OT OCHOBHMUSA
aKLMOHep Ha ApPYKeCTBOTO- e/JHOJIMYHUS COOCTBEHMK Ha KallMTaJa, KONTO e 0OKa3BaJl U Lie NpojAb/okaBa Aa
OKa3Ba TaKaBa IIpy Heo6XoAUMOCT U npe3 2025 r.

6.4. Tekyuiu THProBCKHU M IPYTH 32IbJIKEHUS

Bun 31.12.2024 r. 31.12.2023 r.

3aabasKeHus M0 JOCTABKH 1 2
JIpyru KpaTKoCpOYHH 3a1bJKEHHUsI B T.4. 369 374
3aabIKeHUs 110 HAYUCIICHU Pa3Xoau 1 1
JlaHbYHU 3aBIKEHUS 1 4
OCHTYPUTEITHH 33 TbJIKSHISI 2
OHUHAHCOBY MHCTPYMEHTH U MTAPUYHU CPEACTBA HA
KJIIMEHTH 365 369

0061110 370 376

CrneHUTE KIMEHTCKU (DMHAHCOBU aKTUBH, @ IMEHHO akimu Ha Xumko A/l (500 Op, akium), MocTtpcTpoit
AJl (240 ©p. akuun), Enemona AJ] (902 6p. akiuu), KoprnoparusHa ThproBcka 6anka (30 Op. Axkuun),
Kpemukorrmn AJ] (80 Op. Axmuu), Cmapkm Entoc (6244 Op. akmmm), ApyKecTBa H3MMamHATH B
HECHCTOSITETTHOCT ¥ UM OOSIBEHU B JIMKBUAALINS, Ca 00€31IEeHEHH.

[Mapuunu cpencTBa ca MOCOYEHH MO HOMHHAIHATa UM CTOMHOCT, a LEHHUTE KHMXA Ca MOCOYCHH IO
rasapHa CTOMHOCT Mo JJaHHU 3a ThproBusTa Ha BB kbM Kpasi Ha OTUETHUS TTEPUOI.
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6.5. HETEKYII ®UHAHCOBU AKTUBHU
IIpe3 2024 r. BAJIKAHCKA KOHCYJITAHTCKA KOMITAHU S UIT EA/] AZl oTunta

6.5. 1. ®PuHAHCOBU AKTHBH HETEKYIIH

31.12.2024 r. | 31.12.2024
Herexkymn puHaHCOBH AKTHBH

JIs10Be 1 ydacTust 314 240

O6mo 314 240

6. 5. 2. IanoBe U yuyacTus

31.12.2024 r. 31.12.2023 r.
Yuacrus = =
pa3mep CTOiiHOCT pa3mep CTOiiHOCT
Bboearapcka @onngoBa bopca AJl 0.30% 314 0.30% 240
Oo6mo 314 240

AxmuuTe ca npenzuncieHd kpM 31.12.2024 mo mazapuu nenn obsBern Ha brirapcka @onmoBa bopca —
40000 Op. akuuu o 7.85 5B 3a 6poil.

7. OueHKkM o cpaBeIuBa CTOHHOCT

HampaBenara npeoinieHka Ha ()UHAHCOBUTE aKTHBH JI0 CIPABEIUIMBA CTOMHOCT € MEPUOJWYHA, TIOPaJU
MpWIaraHeTo Ha Mojena Ha chpaBeiuBara croHocT mo MC®O 9, kbM [aTaTa Ha BCEKH
romumieH ¢uHAHCOB oTueT. OIlleHKaTa M0 CIpaBeIIMBaTa CTOMHOCT € M3BBpIIEHA OT PHKOBOICTBOTO.
ﬁepapxm Ha crapaBenauBuTe croifHOCTH OICHKHTE IO CIpaBeUIMBa CTOMHOCT HA TPUTEKABAHUTE
»(puHaHCOBU akTuBH, oueHsBaHU 1o CCJIBJ/I“ xeMm 31.12.2024 r. ca ompenenenu ot Huso 2, a xbM
31.12.2024 ot HuBo 3. Cnhenkarta mo mnpuiaoOWBaHe Ha IIEHHW KHIDKA ¢ W3BbpmieHa mpe3 2024 1.
MEXIy HE3aBUCUMH CTpaHH — JIpyKECTBOTO, CTApW U HOBH aKIIMOHEPH B KOMIIAHHUATA, TIOPATH KOETO
PpKoBOJICTBOTO IpHEMa, Y€ IIeHATa HA CIEIKaTa € OCHOBA 3a CIpaBeAnBara cToiHocT KbM 31.12.2024
r., karo s knacudumupa ot HwuBo 2 — HabmomaemMa W W3BBpIICHA HAa HEperyJupaH Taszap,
MPEeABU KPATKSI IIEPUOJT U JINTICATa Ha JPYTH ONEPAIIHH /IO Kpasi Ha OTYETHATA TOUHA.
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CBDBP3AHU JIMIIA IlIpe3 2024 r. u 2023 r. cBBbp3aHUTE JULA, C KOUTO APYKECTBOTO € HUMAajo
B3aMMOOTHOIIIEHHUS ca:

1. CBbp3aHu JIMIA U CACIKH CbC CBBP3aHU JHLA
Jlpy KecTBOTO ONOBECTSIBA CJIeJHUTE CBHP3aHU JIULA:

Co0CcTBEHHK HA KaNNTAJA HA APYKECTBOTO YNPAKHIABAI KOHTPOJ
Anexcauasp I1aBiaos beoos

JInna ynpaxHsiBaly 3HAYMTEIHO BIUsIHAE B IPY’KeCTBOTO
Anexcananp IaBiaos beGos
JInna ynpaxHsaBamy o011 KOHTPOJ HAl APYKeCTBOTO

Aanexcanasp IlaBaos bedos
Ilersp Boxnpapos Kpnceren

Ki11040B ppKOBO/IEH MIePCOHAT HA APYKeCTBOTO:
Anexcauabp IaBiaos beGos
Ki11040B pbKOBO/ICH IEPCOHAJ HA JPY/KeCTBOTO MAHKa WM KOHTPOJINPAIIOTO JIMIe:
Anexcanasp IllaBios be6os
3a oTYETHU EPHOJ] HE Ca U3BBPIICHU CAEIKU ChC CBBP3aHHU JIMLA

IIpe3 2024 r. Apy>KECTBOTO € HAYMCIWIO BB3HATPAXKACHHS Ha KIIOYOB YIIPABJIEHCKU CHCTAaB KAKTO
cleBa:

Pa3xomu 3a B3HATpaKIECHUS HA KITIOYOB YIIpaBiIeHCKH niepconai: 18 315 ms.

Jueuoenmu

[Ipe3 ronnHaTa 3aBbpiBama Ha 31 gexemBpu 2024 1., JIpyKecTBOTO HE € U3IIATUIO AUBUIIECHTH.
8. HEJIM U IIOJIMTUKA 3A YIIPABJIEHUE HA ®UHAHCOBUSA PUCK

JpyXecTBOTO € WU3JIO0XKEHO Ha PHCKOBE, KOUTO IMPOW3IU3aT OT HW3IOJ3BAaHETO Ha (UHAHCOBU
WHCTpyMeHTH. Ta3m Oenekka OMUCBa MEJWTE, TMOJIUTUKUTE M TPOIECHUTE 3a YIpPaBJIeHHE Ha Te3H
PHUCKOBE U M3MOJI3BAHUTE METO/IM 3a OLIEHSABAaHETO UM. HsMma chIIeCTBEHHM NPOMEHU MpPH H3JIaraHeTo
Ha JPY>XECTBOTO Ha PHUCKOBE OT (MHAHCOBHU MHCTPYMEHTH, HEWHHUTE €T, HOJIMTHUKH WU HPOLECH
3a YNpaBJICHUE HA TE3M PUCKOBE WM U3MNOJI3BAHUTE METOAU 3a OLECHSABAHETO UM OT MPEIUIIHU
NIEPUO/IM, OCBEH aKo HE € yIIOMEHaTO Hello Jpyro B Ta3u Oernexka. Upes cBoATa AEWHOCT JPYKECTBOTO €
U3JI0KEHO Ha CIeHUTE (PUHAHCOBH PHCKOBE:

— Kpenuten puck

— CrpaBeniiBa CTOWHOCT WJIH JIMXBEH PHUCK OT MAPUIHUTE MOTOIH

— Banyren puck

— Jlpyr na3apeH IIEeHOBHU PUCK

— JIUukBHUJIEH pUCK

OcHOBHH (PMHAHCOBHU HHCTPYMEHTHU OcHOBHHTE (HMHAHCOBM HMHCTPYMEHTH, H3MOJ3BaHU  OT
JOpPY>KECTBOTO, OT KOMUTO BB3HUKBA PHCKa OT (pMHAHCOBH MHCTPYMEHTH Ca, KAKTO CJICIBA!

— (OUHAHCOBU aKTUBU U NACUBU

— IlpenocraBenu 3aemu
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— T®»proBcKH U APYTH B3EMaHUS

— INapuyHu cpencTBa ¥ MaPUYHU CKBUBAICHTH

— TBProBCKU U IPYTH 32 IBIDKEHUS, 38]IJDKSHUS 110 IM3UHTOBHU JIOTOBOPU

Orenka

[IpunaranuTe CYCTOBOAHU IIOJUTHKH 3a OIICHKA Ha (DMHAHCOBUTE aKTHBH U ITACHBH Ca KaKTO CJIC/IBa:

Bun aktuB / macuB  Knacubukamms ba3za 3a onienka
ITapuunn ITapuunn Homunanna croiitHocT
CpeacTBa CpeacTBa
biokupanu biokupanu HomuHanna croifHOCT
MapUYHU CPEJICTBA IMAPUYHU

CpeacTBa

Kpatkocpounn u @DuHAHCOB MacuB AMOpPTHU3MpPaHA CTOMHOCT

IBIITOCPOYHU

3aeMHU

Tvproecku 3aemu u TBproBckuTe B3eMaHHs ca OE3MXBEHU KPATKOCPOUYHHU

B3€MaHUs B3E€MaHUS, B3eMaHHA, KOWUTO OOMYaliHO ce OIeHsBaT 1o
BB3HUKHAJIH OpUTMHaJHAaTa UM (aKTypHa CTOWHOCT, HaMajleHa C
IbPBOHAYAIHO B €BEHTYaJHH pa3xomud 3a o0esleHka (pe3epB 3a
TIPYIKECTBOTO TPYIHOCHOUPAEMHU B3EMAaHWS)

Twproecku ®uHAHCOB MacuB  THProBCKUTE 3abJKCHUS ca 0Oe3TMXBEHU

3abJKEHUS KpaTKOCpOYHHM 3aJbJDKEHHs, KOWTO oOMdYaiiHo ce

OIICHSIBAT IO OPUTHHAIHATA UM (DaKTypHA CTOWHOCT.
HAbarocpounu @®uUHAHCOB MacUB  AMOPTHU3UPAHA CTOMHOCT
3aIBIIKEHUS

Crpykrypara Ha (ruHAHCOBHTE HHCTpYMeHTH KbM 31.12.2024 1. e KakTo cne/iBa:
DUHAHCOBY AKTHUBH:
31.12.2024 31.12.2023

(xu. nB.) (xun. nB.)

DUHAHCOBYU AKTUBU 314 240
TBProBcku U APYTH B3EMaHUS 1
ITapuynu cpencTBa U MAPUYHU €KBUBAJICHTU 36 154
O6mo 350 395
DUHAHCOBH NTaCUBH:

TBProBCKU U APYTH 3aAbIKCHUS 5 7
O6mo 5 7

P’bKOBOI{CTBOTO HOCHU 1Isj1aTa OTTOBOPHOCT 3a ONPEACIIAHE HCINTEC U MOJUTHKUTE Ha JIPYKCCTBOTO 3a
yOpaBJICHUC Ha pHUCKAa W, JOKATO 3aria3Ba KpaﬁHaTa OTTOBOPHOCT 3a T4X, ACJICTHPAa IMPABOMOIIUETO 3a
OMpeACIAHC KW OIICPpHUPAHC HA NPOLCCHUTC, KOUTO OaBaT YBCPCHUC 3a C(I)CKTI/IBHOTO HU3IBJIHCHUE Ha
OCIINTEC U IMOJIUTUKUTE 3a (I)I/IHaHCOBaTa (I)YHKHI/IH Ha APYKECTBOTO. PLKOBO)ICTBOTO NEPUOJUYHO ITpaBU
aperjiea Ha MOJIMTUKUTE U IPOLECUTE 3a YIIPABJIICHUEC HA PUCKA.

Kpenuren puck

Kpenuten puck e pucka, Ipud KOHTO KIMEHTUTE HsIMa Ja ObJaT B CBHCTOSIHHME J1a H3ILUIATAT H3LSIIO
IOBJDKUMUTE Ha JAPYKECTBOTO CYMH B NPEABUACHUS CPOK. MaKCUMAaIHMAT KPEIUTEH DPHUCK, CBBP3aH C
(hvHAHCOBHU aKTHBH, € O pa3Mepa Ha MPEeHOCHATa UM CTOMHOCT, OTpa3eHa B OayaHca Ha Apy»kecTBoTo. C
LeJT yIpaBlieHHe Ha KPeIUTHUS PHCK, NPYKECTBOTO € pa3pabOTUIIO CTPUKTHU IMPOLEAYPH 32 aHAIH3 H
OLIEHKAa Ha KJIMEHTUTE. THProBCKUTE W IPYTrUTe B3EMaHHs Ha JAPY>KECTBOTO C€ YIPAaBJIsIBAT aKTHBHO OT
PBKOBOJCTBOTO, TaKa Y€ Ja ce n30erHe KOHIIEHTPAIUATa Ha KPEIUTEH PHUCK.

49



BAJIKAHCKA KOHCVYJITAHTCKA KOMITAHWA UIT EAT
I'OAUIIEH ®HAHCOB OTYET 3A 'OAVMHATA 3ABBPIIBAIIIA HA 31.12.2024 r

KpeaureHn v TUKBUIEH PUCK

CreneHnta Ha KpPEeAUTHHUS PUCK, HA KOUTO € M3I0XKEHO J[py>KecTBOTO ce ompeiens OT CTOMHOCTTa Ha
TBPTOBCKUTE W JPYT'H KPaTKOCPOYHH B3EMaHUs M aKTUBU KbM Jarara Ha Oamanca. Kem 31 mekemBpu
2024 romuHa, MakcHUMalHaTa KpEIWTHA EKCIO3UIMs Ha J[pyXecTBOTO MNpH YCIOBHE, Y€ HETOBUTE
KOHTPAr¢HTu HC U3ITBJIIHAT CBOUTC (1)I/IHaHCOBI/I 3abJIZKCHUA Bb3JIM3a Ha 2 XWIAAU JICBA.

JpyxecTBOTO He cMsATa OTYETEHUTE B3MMAHUSA J]a ca HeChOMpaeMu.
Jpy>KecTBOTO HE OTYNTA YCIIOBHU aKTUBU U TTACUBH.
Makcumannata KpeJuTHa eKCIo3uius Ha J[pyKecTBOTO € MpeAcTaBeHa mo-A10Iy:

31 nexemBpu 31 nexemBpu
2024 2023
ITapnunu cpeacTBa 36 154
Brokupanu napuuHu cpeAcTBa
TBHProBCKH U IPYTH KPATKOCPOUHH B3EMaHUs, HETHO 1
06110 36 155

.HI/IKBI/IIIHI/ISIT PUCK TIpOU3THYAa OT BB3IMOXKHOCTTA I[p}I)KeCTBOTO Ja HE OCUTYpHU OOCTAaTb4YHO BBHIIHO
(vHaHCHpaHe, KAKTO M KOHTPAreHTHTE Ja HE W3MNBIHAT CBOMTE (MHAHCOBU 3aIbJDKCHHUS Ha
JIOTOBOPEHUTE T/IeKHU. B NOITbIIHEHNE, IEPUOIUYHO Ce U3BBPIIBA MPETJIe]] U OIICHKAa Ha ChOMpaeMoCTTa
Ha TBPrOBCKUTE W APYTM KPATKOCPOYHHM B3EMaHHs KaTo 3a Te3W, KOWTO ca TPYAHOCHOMpaeMH M
HechOMpaeMu ce 3a/1eTSIT PE3CPBH.

JpyXecTBOTO THPTyBa €IWHCTBEHO C YTBBPACHU, IIATEKOCIIOCOOHU KOHTpareHTH. HeroBara momuTika
€, Y€ BCHYKHM KJIMEHTH, KOUTO XKeJNasT Jla ThPryBaT Ha OTJIOXKEHO IJIallaHe, MOAJIeKaT Ha POoIeIypH 3a
MIPOBEpKa Ha TsAXHATa IuaTexxocnoco0HocT. OCBEH TOBA, caijiaTa Mo ThPTOBCKUTE B3EMAHHSITA CE CIENAT
TEKYII0, B PE3YJITAT HA KOETO EKCIO3UIMATA Ha [[pyKECTBOTO KbM KPEIUTEH PUCK HE € CHIIECTBEHA.
KpenutHuAT prck, KOWTO BB3HHKBA OT ApyTuTe (PMHAHCOBU aKTHUBU Ha J[py»ecTBOTO, KaTo Hampumep,
napuiyHn CpeactBa U Jpyru d)HHaHCOBI/I AKTHUBU, IMPCACTaBIABa KpE€AUTHATA CKCIIO3WIMATA Ha
I[py)KCCTBOTO, nmpousTuvamnia OT BB3MOXHOCTTA HCTOBHUTC KOHTPAr€HTU Ja HC MU3IBIHAT CBOUTC
3aIbIDKeHMs. MakcuMaliHaTa KpeJUTHAa eKCIO3WIMs Ha J[py)KeCTBOTO IO IOBOJ Ha MPHU3HATHTE
(hMHAHCOBY aKTHBH, Bb3JIM3a Ha ChOTBETHATA M CTOHHOCT 110 OanaHca KbM 31 gexemBpu 2024 T.

IIazapen puck

[TazapHUAT pHCK BB3HHUKBA OT JTUXBOHOCHH, THPTYEMH M WHCTPYMEHTH B UyXKIEeCTpaHHA BalxyTa. 1oBa e
pHCKa, KBAETO CIpaBeIBaTa CTOWHOCT WM OBbJCHINTE MapHYHH MMOTOUX Ha (YUHAHCOBHS WHCTPYMEHT
me ce KouedasAT mopaayd NPOMEHH B JIMXBEHHTE MPOLEHTH (JMXBEH PUCK), BAyTHH KypcoBe (BalyTeH
PHCK) WU IpYTH Ma3apHH (PpakTopu (APYT IIEHOBU PUCK).

JIuxseH puck

JpyXecTBOTO HsAMa CHILECTBEHH JTUXBOHOCHU aKTHBH, C M3KIIOYEHHE Ha IMPENOCTABEHUTE 3a€MH KBM
Kpas Ha TIIepHoAa, KOUTO ca ¢ ¢ukcupan nuxBeH mnpoueHT. He ce ouakBa mnpuxomure u
pa3xoauTe, CBhP3aHM C JINXBHU Ja Ca 3aBUCHMH B TOJSIMA CTENEH OT MPOMEHWTE B Ma3apHHUTE JTMXBEHU
paBHUIIA.

Banyren puck

BanyTHuAT puCK € pHCKa OT HETaTUBHOTO BIMSHUE Ha KoyeOaHWsS B MpeoOiagaBaliuTe BayTHU
KypcoBe BBPXY (HHAHCOBOTO CBHCTOSHHE W TMApPUYHATE TOTOLUM Ha JAPYXKECTBOTO. TBi Karo
ObarapcKusT JieB € (UKCHpPaH KbM €BPOTO U JAPYKECTBOTO IMpeAcTaBs ()MHAHCOBHTE CH OTYETH B
OBJIrapcKu JieBa, BAIYTHUAT PUCK € CBbP3aH €ANHCTBEHO C BALyTUTE, PAa3IMIHU OT €BPO.

JpyXecTBOTO He U3MON3Ba XEIKUPALA HHCTPYMEHTH.

OcHoBHHTE (PMHAHCOBU MHCTPYMEHTH Ha JPY’KECTBOTO, Pa3IMYHH OT JEPUBATHBH, BKJIIOUBAT MApHYHH
cpeacrtBa u neno3utH. OCHOBHATA 1€ Ha Te3u (PMHAHCOBU MHCTPYMEHTH € Jla C€ OCUI'YpH (PMHAHCHUpaHE
3a IeWHOCTTa Ha JPYKeCTBOTO. [lpy>KecTBOTO MpHTekaBa U pa3NuyHH APYTH (PHHAHCOBU MHCTPYMEHTH,
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KaTo HapuMep B3UMaHUS MO MPOAaXOW W 3aAb/DKEHUS KBbM JIOCTABUHWIM, KOUTO BB3HUKBAT MPSKO OT
JEWHOCTTA.

CnpaBelTUBU CTOMHOCTH

Konmenmusra 3a crpaBemIuBaTa CTOHHOCT MpeIoyiara peain3nupane Ha (UHAHCOB MHCTPYMEHTH Upe3
npoaax0a, Ha 0a3a MO3UIUATA, IPESANOJIOKESHUATA U MPEIICHKUTE Ha HE3aBUCUMHU Ta3apHU YYACTHHUIIU Ha
OCHOBEH WMJIM HaW-U3roJieH 3a JaJicH aKTHUB WIM MacHUB Mas3ap. 3a TakuBa APYXKECTBOTO mpuema bODb,
TOJIEMUATE TBHPTOBCKH OaHKH, KAaKTO W CKIIOUYCHHUTE ITUPEKTHH CHCITKH MEXIy CTPaHH, YIaCTHHIIH
Ha MECTHHS ¥ Ha aMEPUKAHCKUS T1a3ap, 10 OTHOIIECHUE HA IPUTES)KABAHUTE MAIIIMHCTBEHHU JISITIOBE.

B noBeuero ciaywan, obaue, 0COOCHO MO OTHOIICHHE HAa THPTOBCKUTE B3€MAaHUS W 3aJbJDKCHUS U
0aHKOBHTE JIETIO3UTH, CE OYaKBa TE Ja CE pealln3upaT, ype3 TSAXHOTO IUIOCTHO MoracsBaHe. 3aToBa Te ce
MPEACTaBIAT TIO0 TAXHATA AaMOPTHU3WpyeMa CTOWHOCT. KONKOTO 10 MAaIIMHCTBEHUTE YYacCTHSI,
MPEJCTAaBIIABAIIM (DUHAHCOBH aKTUBU Ha PAa3MOJIOKCHUE 3a Mpojax0a, TE OICHCHU 10 CIpaBeIIUBa
CTOWMHOCT, Ha 0a3a CKJIFOUEHH CAEIKU C HE3aBUCHMH CTpaHH. PBHKOBOJICTBOTO Ha JpPYKECTBOTO CUMUTA,
9e TP ChHIIECTBYBANIUTE OOCTOSATENICTBA TIPEICTABCHUTE B OTYeTa 3a (PHHAHCOBO CHCTOSIHHE
OIICHKM Ha (DUHAHCOBUTEC AKTHUBU W IACHBU Ca BB3MOXKHO HaN-HAJCK/HH, aJICKBATHU U JOCTOBEPHHU
3a LenuTe Ha (PUHAHCOBAaTa OTYETHOCT.

JIukBuaeH puck

JIMKBUTHUAT PUCK TPENICTABIISABA PUCKA OT HEBB3MOKHOCTTA HA JAPYIKECTBOTO JIa TIOCPELIHE TEKYIIUTE U
HNOTEHIMAIIHUTE CH 3aJbJDKEHHS, CBBP3AaHM C IUIAIIAHWSA, KOraTo T€ ca IBIDKHMH, 0e3 1a mHoHece
HETPUEMIINBH 3ary0u.

Ynpasienue Ha KanuTaJaa

OcHoBHaTa LieJl Ha yNpaBJIEHUETO Ha KaluTala Ha APYXKECTBOTO € Ja Ce rapaHTHpa, 4ye TO HMOIAAbpKa
CTaOMJICH KPEAUTEH PEUTHHT U MMOIXOAALIN KallUTaJIOBM ChOTHOLICHUS, 3a J1a MOALbPKa OU3Heca cu U 1a
YBEIMYH MAKCHUMAJIHO CTOMHOCTTA My. [[py’»ECTBOTO yIpaBisiBa KaluTalOBaTa CH CTPYKTypa U MpaBH
KOPEKLUU B Hes C OIVIe] HAa IPOMEHUTE B MKOHOMMYECKHUTE ycnoBus. llonuTukara 3a ynpasiieHUE Ha
KamuTaia ce CTPEMH J1a OCUTYPH aJeKBaTHO IMOKPUTHE HAa PHCKOBETE, Bb3HUKBAILM B 00WYaHHS MPOLIEC
Ha JEWHOCTTa, KaKTO M PHUCKOBE OT BB3HMKBAHE HA HENPEABHIACHH oOcTosTencTBa. JpyxecTBOTO
HaOno/laBa KalMTajla CH, KaTro M3I0JI3Ba CHOTHOIIEHHE Ha 3aUIBKHSIOCT, KOETO IPeJICTaBIIsIBa
HETHUS ABJT, pa3gelieH Ha OOLIMs KaluTall IUIF0C HETHHUS ABJT. J[py>KeCTBOTO BKIIOUYBAa B HETHHUSI IBIT
JUXBOHOCHUTE 3a€MH M NPHUBICYECHU CPEICTBA, TBPrOBCKUTE M APYTH 3aJbJDKCHHSA, HAMAJICHU C
MApUYHUATE CPEICTBA U NAPUYHNUTE EKBUBAJICHTH.
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27. IOKA3ATEJIX U KOEOUILIMEHTHU

JeiicTBaio ApyxecTBO

PbroBoacTBOTO Ha JpyX’ecTBOTO cuuTa, ye pyKecTBOTO € JelcTBallo U 1e€ OCTaHE JEHCTBAIlO, HAMA
IJIJAHOBE U HAMEPEHUS 3a IPEYCTAHOBSIBAHE HA ICMHOCTTA.

2024 2023 2024/2023
N: MNokasarenu:
roguHa rogMHa | CTOMHOCT | MPOLLEHT

1 ®duHaHCOB pe3yaTar -40 -31 -9 -29.0%
2 HeTHu npuxoam ot npoaaxxébum 6 21 -15 -71.4%
3 O6wWo Nnpuxoau oT onepaTMBHa AeNHOCT 6 21 -15 -71.4%
4 O6wo npuxoau 80 82 -2 -2.4%
5 O6uwo pa3xoau 3a onepaTMBHA AeNUHOCT 118 109 9 8.3%
6 O6uwo pasxoau 120 113 7 6.2%
7 CobcTBEeH KanuTtan 348 388 -40 -10.3%
8 MacuBm (A4ATOCPOUHU U KPAaTKOCPOUHU) 370 376 -6 -1.6%
9 O6uwa cyma Ha akTUBUTE 718 764 -46 -6.0%
10 KpaTKoTpaliHM aKTUBMU 403 524 -121 -23.1%
11 KpaTKkocpouHu 3aabnxKeHus 370 376 -6 -1.6%
12 KpaTKocpouHu B3emaHusA 0 1 -1 | -100.0%

KpaTKkocpouHu puHaHcoBu akTUBM (6€3 napuuHm
13 cpeAacTBa) 314 240 74 30.8%
14 NapuuyHu cpepacTea 36 154 -118 -76.6%

PeHTabunHocT:

Koed. Ha peHTabUAHOCT Ha npuxogure ot
15 npogaxkéu (1/2) -0.5000 0.2561 -0.7561 | -295.2%

Koed. Ha peHTabUNHOCT Ha co6CcTBEHUA KanuTan
16 (1/7) 0.0084 0.0275 -0.0191 -69.6%
17 Koed. Ha peHTabunHocT Ha nacusuTte (1/8) 0.0149 0.0401 -0.0252 -62.9%
18 Koed. Ha KanuTanusauma Ha aktusute (1/9) 0.0162 0.0559 -0.0396 -71.0%

EdekTusHocCT:

19 Koed. Ha edpeKTnBHOCT Ha pa3xoauTe (4/6) 0.3243 0.3005 0.0238 7.9%

KoepuumeHT Ha epeKTUBHOCT HA pa3xoaute oT
20 onepaTtusHa geuHoct (3/5) 0.3391 0.2809 0.0582 20.7%

JInkBupaHoOCT:
21 Koed. Ha o6wa nukenaHoct (10/11) 1.0892 1.3936 -0.3044 -21.8%
22 Koed. Ha 6bp3a amksugHoct (12+13+14)/11 #DIV/0! | 770.0000 | #DIV/0! #DIV/0!
23 Koed. Ha He3abaBHa nnkeugHoct (13+14)/11 0.9459 1.0479 -0.1019 -9.7%
24 Koed. Ha abcontoTHa ankengHoct (14/11) 0.0973 0.4096 -0.3123 -76.2%
®UHAHCOBA aBTOHOMHOCT:

25 Koed. Ha puHaHcoBa aBTOHOMHOCT (7/8) 0.9405 1.0319 -0.0914 -8.9%
26 Koed. Ha nnatexkocnocobHoct (9/8) 1.9405 2.0319 -0.0914 -4.5%
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28. JOI'OBOPMU 3A JIM3UHI

JpyxkecTBOTO HAMA NOTOBOPH 3a KPaTKOCPOUEH JIU3UHT WIH 33 JIU3UHT Ha aKTUBU C HUCKA CTOMHOCT KbM
31.12.2024 r.

29. OJIOBPEHUE HA ®PUHAHCOBUTE OTYETH
DUHAHCOBUTE OTYETH Ca OJJOOPEHU OT PHKOBOICTBOTO Ha APY’KECTBOTO M Ca MOANMHMCAHU OT HETOBO UMeE
Ha 21.02.2024 1. oT:

Wsnenaautenenn qupekropu: Anekcanabp be6os u [lersp Kpberen
CncraBuren: Benmun Jlemes

Jara: 21.02.2024
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